HEJIJIM T'PYIT AL
NHIANBUAYAJEH ®UHAHCOB OTYET

30 FOHU 2024 TOJIMHA

SHELLY

GROUP




! SHELLY

GROUP

HHIIUBUIVAJIEH OTYET 34 @UHAHCOBOTO CBbCTOAHUE

KbBM 30 FOHH 2024

Bcuuxu cymu ca 6 XU0u 6bﬂeapCKM Jlesd, OC6EH dKO He € NOCOY€EeHO ()pyZO

AKTHUBHU

Hemexywu akmueu

AKTHBH C TIpaBO Ha MOJI3BaHE

Hematepranau akTuBu

WHBecTHMK B ABLIEPHU IPYXKECTBA
MHBecTuy B aCOLMUPAHU IPYKECTBA
IIpenocTaBeHu 3aeMu Ha CBbP3aHH MPEATIPUATHUS
TBHproecku B3eMaHus

AKTHBHU IO OTCPOYCHHU JaHbIH

Obuwi0 HemeKywiu aKmueu

Texywiu akmueu

B3emanust oT cBBp3aHU NPEANPHUATHS
TBHproecku B3eMaHus

Hpyru Bzemanus

Bsemanmus o npegocTaBeHn 3aeMu
[Tapu 1 mapUIHN CKBUBAJICHTH
[Ipennnarenu pasxoau

Ob6uio mexywiu akmueu

OBIIIO AKTUBHA

Jara: 30 romu 2024 r.

CobcraButen Ha (UHAHCOBHS oTyet: Silviya

Silviya Ivanova

lvanova Tomova
/Cunsus Banosa TomoBa/ Tomova  nisere s

HIIEJUVIA T'PYIT ANl
EUK 201047670
Ipuio- 30 roun 31 nexemMBpH
KEeHue 2024 2023
4.01 209 207
7 1
4.02 20 177 18 004
4.03 196 203
6.02 1049 1019
4.04 1027 1027
4.05 65 65
22 730 20526
6.02 4757 10 781
4.06 313 669
4.07 59 19
4.08 - 550
4.09 1774 2943
4.10 191 115
7094 15077
29 824 35 603
Dimitar soignauy sgned by Dimitar
Donalysaned®  M3IBJIHMTENEH JUPEKTOP: gti%::fvv E‘(iy‘el?]:z;§4,$?§5°¥mu

/Dumutsp CrosiHoB Jumutpos/

Omuemvm 3a PUHAHCOBOMO CHLCMOSIHUE CIed8A 0A Ce PA32NeHCOd 3ae0HO C NPUTLOINCEHUSMA, NOCOUEHU HA
cmpanuyu om 1 0o 52, npedcmasnssawu nepazoenrna wacm om unoueudyainus gurarcos omuem. Cmp. 2 om 52
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4 SHELLY

HHIIUBUIVAJIEH OTYET 34 @UHAHCOBOTO CBbCTOAHUE

KbM 30 FOHH 2024

LIEJITA TPVIT ALl
EHK 201047670

Bcuuxu cymu ca e XUTAO0U 6bﬂ2ap01<u J1ee6d, 0C6eH aKO He € NOCOYeHOo ()pyeo

IHACUBH

Hemexywu nacueu

bankoBu 3aemu

3a1bIDKSHUS 110 JIN3UHT

JBIrOCpPOYHH 3a1bJIKCHHS KbM IIEpCOHajIa
Ob6ui0 nemeKyuju nacugu

Texkywyu nacueu

bankoBH 3aeMun

3aabIDKEeHUS 110 TA3UHT

TBHProBckH 3aXbIKEHUS

3abIKEHUS KbM NIepCOHaa U OCUTYPUTEITHU
peanpUITHS

JlaHbYHA 3a0bIKSHHS

Jpyru 3aabmKeHUs

O6uw0 mexywu nacueu

OB110 TACUBHA

COBCTBEH KAIIMTAJI

Perucrpupan kanuran

Hepasnpenenena neuanta

3aKOHOBU pe3epBU

[Ipemuen pesepn

PezepB oT mpeolieHka Ha MIaHOBE ¢ AepUHUpaHH
JIOXOIH

OBINO COBCTBEH KAIIMTAJI

ObINO NACUBHU U COBCTBEH KAIIMTAJI

Hara: 30 romu 2024 r.

CobcraButen Ha (puHAHCOBHS oTYeT: Silviya Digitallysigned UsnsaHuTesieH qupektop: Stoyanov
Dimitrov
/dumutsp CtosiHOB uMuTpOB/

by Silviya

lvanova ivanova Tomova

Date: 2024.07.30
/Cunsus IBanosa TomoBa/ Tomova e

e 31 nexemBpH
enme 30 romn 2024 2023
411 865 1020
4.01 140 160
412 48 43
1053 1228

411 307 302
4.01 69 o
4.13 57 e
414 52 89
4.15 242 19
4.16 853 415
1580 1040

2633 2 268

417 18 106 18 051
4.18 1885 - 090
4.19 1806 © 800
4.20 5403 5 403
4.21 ©) o)
27 191 33335

29 824 35 603

D| mitar Digitally signed by

Dimitar Stoyanov
Dimitrov

Date: 2024.07.30
11:32:39 +03'00"

Omuemvm 3a PUHAHCOBOMO CHLCMOSIHUE CIed8A 0A Ce PA32NeHCOd 3ae0HO C NPUTLONCEHUMA, NOCOUEHU HA
cmpanuyu om 1 0o 52, npedcmasnssawu nepazoenrna yacm om uHOUUOyarHus gpunarncos omuem.Cmp. 3 om 52



4 SHELLY

GROUP

HHIIUBUIVAJIEH OTYET 34 BCEOBXBATHHA J]OXO/ LUEJIIH TPYIT Al
34 IIEPHUO/IA, [IPUKJIFOYBALL] HA 30 FOHH 2024 EUK 201047670

Bceuuxu cymu ca 6 XU0u 6’bﬂeapCKM Jlesd, OC6EH dKO He € NOCOYEeHO ()pyZO

ITpuno- Ilect mecena Ilect mecena

JKEeHHSI Ha 2024 Ha 2023
[Ipuxoau OT JUBUACHTH - 3000
Hpyru npuxoau ot AeHHOCTTa 30 -
BpyTHa neuanéa 30 3000
AZIMUHUCTPATHBHH Pa3Xxoad 5.01 (1711) (1185)
Hpyru pazxonu 5.02 (2) (6)
IMeyan6a/(3aryda) oT onepaTuBHATA 1EHHOCT (1683) 1809
OUHAHCOBU NPUXOIU 5.03 92 135
OUHAHCOBHU Pa3Xxoau 5.04 (18) (185)
IMeuan6a/(3ary6a) mpeau 1aHbLIM (1 609) 1759
IMpuxox o1/(pa3xoj 3a) HaHbIIN
Herna nevasnoa/(3ary6a) (1 609) 1759
IMo3uuuu, KOUTO BNOCIECTBHE HAMA J1a ObIAT
npexJacupuuMpanu B ne4anda uiu 3aryoa:
OT Apyru IbJATOCPOYHH KAIIUTAIOBH ) 259
UHCTPYMEHTH
Jpyr BceoOXBaTeH 10X0] cjael JaHbIH - 259
OBIIIO BCEOBXBATEH JOXO/ 3A
NEPHOJIA (1 609) 2018
OCHOBEH JJ0XOJ1 Ha aKIusl B OBJITApCKH JIeBa 5.05 (0.09) 0.10
CpenHo npeTeriieH Opoil akiuu 18 052 846 17 969 972
Jara: 30 romu 2024 r.

Dimitar Digitally signed by Dimitar
Silviya  pamysone Stoyanov Date 20240730 113255
CwcraBuTen Ha GUHAHCOBHUS OTYET: vanova Dy o YVIITBIIHUTENEH JUPEKTOP: Dimitrov +0300
Date:

/Cunsust Usanosa Tomosa/ Tomova 20 .oy /dumursp CTosHoB JIUMUATPOB/

Omuemvm 3a 6ce0bxeammuust 00X00 ced8a 0a ce pasenexncod 3ae0Ho ¢ NPUTLOINCEHUAMA, NOCOUEHU HA CMPAHUYU O

7 0o 52, npedcmasnasawu nepasoeina wacm om uHOUSUOYANIHUS PUHAHCOS OMYen.

Cmp. 4 om 52



e SHELLY

GROUP

HHIIUBUIVAJIEH OTYET 34 IIPOMEHUTE B COECTBEHUA KAIIUTAJI  LLUEJUIH I'PYIT AJ]
34 [IEPHUO/IA, [IPUKJIFOYBALL] HA 30 FOHH 2024 EUK 201047670

Bceuuxu cymu ca 6 XU0u 6bJZZCZpCKM Jlesd, OC6EH dKO He € NOCOYEeHO ()pyZO

Peseps ot
) MpEeoIeHKa
Perucr- Obparso  Hepas 3aKkoHO- Ha 1ja- IIpeomne-
IIpuino- HU3KyTIe- npene-  Ilpemuen
pupan BU HOBE C HBUCH O0mo
KEHIA ammran i sena peseps pe3epBu neduHu- pesepB
aKI1U nevanda pa
JIOXOJIH
Caano kbm 01.01.2023 1. 18 000 (780) 4 580 5403 1800 - (507) 28 496
O0110 BceoOXBaTeH 10X0/ ) ) 7852 ) ) ©) 386 8229
3a rOAMHATA, B T.U.:
Ileuanba 3a coounama - - 7 852 - - - - 7852
pye éceobxeamen 00x00 om ) ) ) ) ) ) 386 386
Kanumanoeu uHCmpyMenmu
Axmioepcka 3a2yba no
niamose ¢ deuHupani - - - - - 9) - 9)
00x00u
YBenuueHue Ha KanuTaia 51 - - - - - - 51
PasnpenesneHue Ha
MBHI;GHTH - - (4500 - . - - (4500
OO0paTHO U3KYIICHH aKIHU - 780 280 - - - - 1060
Jpyru u3MeHeHust - - (122) - - - 121 (1)
Canio kbm 31.12.2023 1. 417421 18 051 - 8090 5403 1800 9) - 33335
Canno kbm 01.01.2024 r. 18 051 - 8090 5 403 1800 9) - 33353
O0110 BCceoOXBaTeH 10X0/ ) ) (1 609) ) ) ) ) (1 609)
32 rOAMHATA, B T.'.:
ITeuanbal (3a2yba) 3a
e (sazy6a) - - (1609) - - - - (1609)
Veenuuenue na kanumana 55 55
Tpancgep kom pezepsu (6) 6 -
Pasnpenernenue Ha
nmu?:[em . - (4590) . . - - (4590)
Canno kM 30.06.2024 r. 417-421 18 106 - 1885 5 403 1806 9) - 27191
Hara: 30 romu 2024 r.
Dimitar Digitally signed by Dimitar
Silviva Digitally signed by StoyanOV SS;S;g;E&T;?% 3311
CocraBuTen Ha (pUHAHCOBHA OTUET: Ivan)clwa Sikiya hanova W3nbiaHUTENEH TUPEKTOP: Dimitrov w0300
Date: 2024.07.30
/Cunsust Usanosa Tomosa/ Tomova  nziesio30  /JumuTHp CTOSHOB JUMHTPOB/

Omuemvm 3a npomeHume 8 coOCMEeHUss Kanumal ciedsa 0a ce paseneicod 3ae0Ho0 ¢ NPULONCEHUIMA, NOCOUEHU HA
cmpanuyu om 1 0o 52, npedcmasnssawu nepazoenrna wacm om UHOUSUOYAIHUSL (PUHAHCOS OMUem.
Cmp. 5 om 52



l_ SHELLY

GROUP

HHIIUBUIVAJIEH OTYET 34 IIAPUYHUTE I1OTOL[H LUEJIIA TPYIT A/l
34 IIEPHOJIA, IIPUKJIFOYBALL] HA 30 FOHU 2024 EUK 201047670

Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0C8eH aKo He e NOCO4eHO Opy20

lect mecena lect mecena Ha
Ha 2024 2023

IMapuyHyM NMOTONHM OT ONEPATHBHA EHHOCT
[Tnamanus KbM JOCTaBUUIH (944) (583)
Bb3cTaHOBeHM JaHBIN 47 (29)
[Tnamanus KbM IEpCOHa U OCUTYPUTETTHH UHCTUTYLIMN (920) (687)
Jpyru nnamanus, HETHO 3 (6)
Hemnu napuunu nomouu 3a onepamusna 0eiitnocm (1914) (1 305)
INapuyHy NOTONM OT HHBECTHIIOHHA JIEHHOCT
ITocThIuieHws OT IpoAakOX HA aKTHBH 7 -
[Nokymnka Ha UHBECTUILIUU (2 224) (4 194)
[Mony4yenn nTUBUACHTH 8 498 7 001
Buw3cranosenn/IIpeocTaBeHn 3aeMu 548 (2 504)
[TocThruieHns OT poaak0a Ha MHBECTHITHH 356 42
Jlpyru miamanys 3a MHBECTUIIMOHHA JEHHOCT (1.891) -
Hemnu napuunu nomouu om/(3a) uneecmuyuoHna oetunocm 5294 345
IHapuyHu norouu or ¢puHaAHCOBA AeHiHOCT
YBenuueHue Ha KaruTana 55 -
[TocThmuteHns OT mpoaakOba Ha 0OPAaTHO U3KYIICHN aKITHH - 1 066
W3nnaten AMBUICHT (4379) -
[Tnamanus Mo JU3UHTOBU IOTOBOPH (32) (10)
[TnaTenn 3aeMu (150) (146)
[TapyyHH TOTOIM, CBBP3aHU C JMXBH, KOMHCHOHH H JIPYTH (11) 21)
o00HU
Jpyru mianianust 3a GUHAHCOBA ICHHOCT (1) -
Hemnu napuunu nomouu 3a ghunancoea oeiinocm (4 518) 889
Edekt oT npoMsiHa BbB BaJlyTHUTE KypCOBE (31) (33)
Hemno uzmenenue na napu u napuunu eKeueaieHmu (1 169) (104)
[Mapu u napuvHU EKBUBAJICHTH B HAYAJIOTO HA TOIMHATA 2943 7490
Ilapu u napuunu exeuganeHmu 6 Kpasa Ha nepuooa 1774 7 386

Hara: 30 romu 2024 r.

. Digitally signed by Dimitar
Dimitar Stoyanov Stoyanov Dimitrov

CucraButen Ha puUHAHCOBHS oTueT: Silviya Db [sppaHuTesneH qUpEKTop: Dimitrov baje 20240730 113327
lvanova  Tomova
/Cunsust UBanosa TomoBa/ Tomova oraimniesce  /JlumuTbp CTostHOB JUMUTPOB/

Omuemvm 3a napuurume NOMOYU C1ed8a 0a ce pa3eaencod 3ae0H0 C NPUNONCEHUAMA, NOCOYEHU HA CIMPAHUYu om 7 00
52, npedcmasnasawu Hepazoerna yuacm om uHOUGUOYAIHUS PUHAHCO8 OMmyen!.

Cmp.6 om 52



My SHELLY
<P crove LIEJIJIU TPYIT Al
TIPUJIOXEHHA KbM UHIUBHUYAJIHUA ®PUHAHCOB OTYET EHK 201047670

Beuuku cymu ca 6 xunaou 6vacapcku ieea, 0C8eH ako He e HOCOYeHO Opy20

2.1.
2.2.
2.3.
2.4.
2.5.
2.6.
2.7.

2.8.

3.01.
3.02.
3.03.
3.04.
3.05.
3.06.
3.07.
3.08.
3.09.
3.10.
3.11.

4.01.
4.02.
4.03.
4.04.
4.05.
4.06.
4.07.
4.08.
4.09.
4.10.
4.11.

CbABPXAHHUE

IOpuandecky cTatyT 1 001a HHPOPMALHS 38 JIPYIKECTBOTO ..c.vvvivrirviiriiiesiisiieieie st 9
baza 3a n3roTBsiHe Ha QUHAHCOBUS OTYET M CUCTOBOIHU TIPHHIIHITH ...vvvievieeeeeeseessessesresnesseaseesessesnesnessesnesneens 9
OO0111a PAMKa Ha (DHTHAHCOBO OTUHTAHE ... .ve.veeveeresresiaressessesseassessessesessessessesseassessessesssnsessessesseesseseessesnesnessessessens 9
IIspBonauanHo mpunarane Ha HOBU U MPOMEHEHH MCDO..........ccoiiiiiiiiiiiii e 10
CUCTOBOTHI TIPHHITHIIH . ... ..vesseseeeseesseessesnseasesaseesseasseasseassesseesseesseaseanneamsean e e am e e neenneasneaseesreenmeenneenneanreennennee e 11
JpmepH JpyKeCTBA. KOHCOMMIATIHN. ... .eivveiiiiieeiiee et see et sre e nn e s sn e nn e nn e e neenne e 11
OyHKIIMOHAIHA BaJyTa M BaJTyTa HA IPEACTABSIHE HA (PHUHAHCOBUTE OTUCTH ...veevveerresreseesieesreesneenneenresnnenseenes 12
8070 1 (ST y o Ee 1 1 2T T2y o v F TP PP PP P PR PRPRPPROT 12

IIperieHkH OT ompenesIo 3HaYeHUe NPH [IpUjIaraHe CueToBOAHATa NMOJUTHKA Ha J[pyxecTBoTo. KitrouoBu

MPUOTU3UTEITHH OLICHKH U MPEAMOIOKCHUS C BUCOKA HECUTYPHOCT. .vvevvetresteesteestesseesseessesssesssesssesnsesssessesnes 12
CPABHUTEITHH JIAHHH ... ..veeuteestteessseessseesuseessseessseessseesssesssseessseessseesasesssseesssesssseesssesssssensseessseensseessnsenseeesneesneens 14
JerHUTNS 1 OLICHKA HA CIIEMCHTUTE HA (DIHAHCOBHST OTUCT ...veveerreesreasrensnesseesseesseasseassessnssseesseessesssesssessneas 14
MHBeCTHIINY B TBIICPHU U ACOIIHMAPAHU JAPYIKECTBA . .ee.uvenreureseeseeseassesssesssessesssesssessseansesssssssesssessesssesssessness 14
JpyTu IBITOCPOYHHU KATTUTATIOBH HHBECTHIIHH ... . veesvesseausesseesseesseesseassesssesssessesssesssesnsesnsesssesssesssessesssesssessnens 15
ODUHAHCOBH MHCTPYMEHTH .....c.vvesteeeeeseeasseasseaseesseasseasseassesssessesssessssasssansesssesssssssesseessesssessssssesssesssesssesnsessenseenns 15
PerucTpupaH aKITHOHEPEH KATTHTAIL .....veuvieeiiseiareesseesresssesssessesseeesseassssssssssssssssneesss e seasaessessbeesreesneenneennsssnessee e 22
PoBEPBHL. ...ttt 22
0% 3 1 ) PSP 22
Ba0BIDKEHUST KBM HACTH JIHLIA ... vuveeeeeeesesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssess 24
[Ipr3HABAHE HA TIPUXOMH T PABKOIH «...veenvisrenseeteesseasseasseanseasseassesseesseasseassesssesseesseesseaaseanseassesssesssessesssesssesnens 24
Pa3xo/i 38 JTAHBITH BBHPXY TIETATIOATA ...uvevvereesieesteesteasseanreasseassesseesseassesssesseesseesbeesbeaaseanneasneassesseesbeenbeesbessnens 25
OnpenemnsHe Ha CIIPABEIUTABU CTOMHOCTH ........couverteeteastessresseesuessseasseasesssesssesseesseasseassesseessessseessesnsesnsesnsesseenes 26
JTOXOJIH HA QKITHS ... vveevvveesveessseesstessssesssesasssssssessssessssesssssssnsesssssssnsssssssssnsessssssansessssssansesssssssnsesssssssnsesssssesnsensnsees 27
[TprII0KEHUS] KbM OTYETA 38 (DUHAHCOBOTO CBCTOSHUE .. vcuvveverresrinrestessesseaseaseessessessessessessesseessessessensesnessessens 28
JIVIBUIHTOBH JIOTOBOPH ......veeutieiuteesuteeasteesuseeateessseeaseeasseeanteeasteeaseeeateeaabeeaabeeeabeeaabeeembeeasbe e embeeenbeeanbeeenbeeenneeebeas 28
WVHBECTUIIUY B IBIIEPHU JIPYIKECTBA ...eeuvveertrieureessreessreessneessseessseesssesssseesssesssseesssesssneessseessneessseessseensseesineenneens 29
VHBECTHIINHU B ACOIIUUPAHI JIPYIKECTBA ...ve.vverrresteesseesseasseasseasseassesseesseasseassesssesseesseesseanseansesssesssesseessesnsesssesseens 29
JIBITOCPOUHI THPTOBCKI B3EMAHIIS ... vevvesresseesieesteesseesseanseassesssesseesseasseassesssesseesseesseaaseanseassesssesseesseessesssessnens 30
AKTUBU TIO OTCPOUCHH JIAHBIIH ... euveeuteenteastensaesteesseesseasseanssasseassesseeaseasseassesssesseessessseanseanseasssassesssessesssesssesnens 30
TBPTOBCKH B3EMAHMUS .......vviviti it e et bbb bbb b b e s b e e b s hd s b e b e e e b e e b e e b e e b b e s b e b e s b e e b e s be b 30
B § o) 20 @Y ) 1 PP TP PR PR PSPPI 31
B3EMaHUS 110 TIPCIOCTABCHI BACMEZ ......vverveeseeseesseesseesseesseanseasseassesssesseesseassensesssesssesssessseanseasseassessessseessesssensses 31
TTAPH U TTAPHUHI CKBIBATICHTH ....vvevveesteeneeaseessaessessseesssesseanseasssassesseesseesseessensssssesssesssesaseansessssassenseesseessesssesnsns 31
TIPEIIIIITATEHI PABKOIIH «.ve.uveevieeisneeaseereesrees e sseesseesreesre e st aseease e as e e em e e are e e e s ee s s e e nb e e sRe e nreenreesneesneam e e nneenre e neesnennneas 32
BoF: 0 10000 T 15 Y 0 (OSSP 32

Cmp. 7 om 52



My SHELLY
<P crove LIEJIJIU TPYIT Al
TIPUJIOXEHHA KbM UHIUBHUYAJIHUA ®PUHAHCOB OTYET EHK 201047670

Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

4.12.
4.13.
4.14.
4.15.
4.16.
4.17.
4.18.
4.19.
4.20.
4.21.

5.

5.01.
5.02.
5.03.
5.04.
5.05.

6.

6.01.
6.02.
6.03.
6.04.
6.05.

7.
8.
9.
10.
11.

JIBIATOCPOYHH 3aTBIKCHUST KBM TICPCOHAIIA .....veveveeteesteassesseesseesseesseassesssesssessesssesssesaseansesssesssesseessesssesssesnens 32
THPTOBCKH BABIIMKEHHUS ... ..veereveeuteessteesuseessseesuseessseessseessseesaseessbeesaseeas b e e abseeah b e e aab e e ah e e e b b e e abeeeaneeesbneeabneenbneennneens 33
3abpIDKEHUS KbM TIEPCOHANA U OCUTYPUTCITHH TPEITIPIIITHSL .. .. veenveenreanresseesseesseessessnessnsssessseessesnsesnsesnsesseenes 33
JIAHBUHI BAIUBIIIKECHEIS ..vvvveeuvreeessreeesssessessssesessssseessssssessassssessssssssanssssesassssessssssseanssssesansesessssseesanssseesmsnsessnssenes 33
B 0000 Qb ) v 53 1 PP ROP U PR PRPRPPROTN 34
PETHCTPUPAH KAITHTATL ...ttt e st h e bbb b s b e e b s b s be s b e e sb e e b e b e a e e 34
|8 (S 0311101 (S0 () 10 1 (e 1) (R PP STR PP PPV TR PRP 35
e E 1 (0] 2 (0):) 4 B0 TCic 1703 T PP 35
TIPEMEEH PEBEPB ...ttt e e bbb b e b bbb b b e s h e h e b e bbb e a e 35
PesepB OT mpeorieHKa Ha IIAHOBE C JEPUHUPAHU TOXOIM .. uvenrerreereesrensressnsssesssesssessseassessssssesseessessesssesnness 35
[proxeHns KbM OTYETa 32 BCCOOXBATHHS IOXOIL «.uveunrenreasresseesseesseessenssessssssesssesssesssesssessssssesssessesssesssessness 36
ATIMIHUCTPATHBHI PABKOIIH ... vevverseesteessenssesssessesssessseesseanssasssassesseesseessesssessssssesssesssesaseanseassesssesssessesssesssessees 36
B 40020 0T >:Co 1 1 GRS TOUR PR PRPRTPROTN 36
DUHAHCOBH TIPHIXO I -t ttetteestteessseessseessseessseesuseessstessseessseessseessseesaseessseessseessseeasseesbseeasseeabseennseenbneenbneenbneennneens 36
DUHAHCOBH PABXOIIH et teevreestreesureessreessseessseesuseessseessseessseessseessseessseessseesssesssssessseessssessseessseensseesseensseenneesneens 36
(@632 (031533 001 (0D €0 Y1 Q05 P 101 075 00 : T3 (=) : - 37
CHEKU Y PAZYETH CHC CBBP3AHI JIHIIIA ... e stveerereessteessreessseesssesssseessseessseesssesssssesssesssssessseessseessseessnsensneesneesneens 37
[IpemocraBeHN JOMBIHUTEITHA TAPUIHN BHOCKH HA CBBP3AHH IIPCIIIPHITIIL . vvverveenreanreasresseesseesseessessseseeas 37
B3eMaHUSA OT CBBP3AHM TIPCITIPHATHIST -.....veevverreesieesseesseasseanseasseassesseessesssesssessssssesssesssesasessessssassesseessesssesssesseens 38
3aIBIDKCHUS KBM CBBP3AHHU TIPCITIPHITITIIS «.e..vvenveesseesteassesseesseessessseanseansesssesssesseesseessesssessesssesssesssesnseansesnsesseenes 38
CIenkd ¥ TPaH3aKIHUU CHC CBBP3AHH TIPCITIPHITHI .......veuvvesseeeeeseeaseeanseassesssesseesseassesssessesssesssesssessseensessesseenes 38
KITFOUOB YIPABICHCKH TIEPCOHA .....euveeriieiteesreesreesresssesseesseeseeesseaeeassesseeaseesseesne e seaseesseesseesreenneenneenreennesnee e 39
VCIIOBHU 3a0BIDKEHUS H AHTAKIMEHTH .......ccceeeeeeeeeeee e e e et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 39
DUHAHCOBU UHCTPYMEHTH 10 KATETOPHH ....vvseviiiiesiieesiteesiasssiaassitaeshssssbas s sbas s sbas s sbas s sbas s sbae s sbas s sbasssbas s sbanesnbe e 41
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1. KOpuauyecku cTatyT U o0ua ungopmauus 3a JIpyxecTBOTO

LIEJUIN TPYIT AL (,,dpyxectBoTo®), rp. Codust e Bnucano B THProBckus perucTbp KbM ATEHIHS IO
BrucBanusita ¢ EUK: 201047670. Jlpy»ecTBOTO € ChC CeAaluIle W aapec Ha ympasicHue: PemyOnmka

Bwarapus, rp. Codus 1407, Oya. ,,Yepuu Bppx‘“ Ne 103.

Ot nexemBpu 2016 r. akiuute Ha LHIEJIJIA I'PYIT A/l ce TopryBar Ha bearapcka @onmosa bopca, a ot

22.11.2021 r. akmuure Ha [[pykecTBOTO ce ThpryBar cbhino u Ha Opankdyprckata Donmora bopca.

Ocunosnara aerinoct Ha LHEJIJIU I'PYII A/l e: npunoOuBane, ynpaBieHue, OLlEHKa U MPOAaX0a Ha y4acTHsI
B OBNTapCKu W YYXIECTpaHHH JAPYXKECTBa; NpHUAOOMBaHe, YIpaBleHHE M Tpoaaxda Ha OOIWTaluu;
npuaoOuBaHe, OLIEHKA M NpoJak0a Ha MAaTeHTH, OTCTHIIBAHE HA JIMLEH3M 3a M3IIOJI3BAHE HA NATEHTH Ha
Ipy>KecTBa, B KOUTO [pyxecTBOTO y4yacTBa; puHaHCHpaHE Ha APYKECTBA, B KOUTO JpyKecTBOTO yyacTBa.

HpyxectBoTo ce ympasmsia oT CeBer Ha aupekropute (,,CJ“) u ce mpeacrapnsaBa ot CernuH Tomopos,

Humutsp Jumutpo u Bondraar Kupi, 3ae1H0 u TOOTAETHO.

C Pemenue Ha OCA ot 18.12.2024 T. e rmacyBaHa nmpomsiHa B TiepcoHanmHus c¢beTaB Ha CJ[. CumraHo oT
01.01.2024 1. r-u Kpucrod Bunanek 3amectu r-H ['perop buenep, KoiTo HamycHa MO3UIHATA CH KaTO UIIEH
Ha C]I mopaayn u3BbHpeHA ciry:)keOHa aHTaxxupaHoct. [Ipomsaara e Brmicana 8 TPPIOJIHL] mpu Arennus no

priicBanusaTa Ha 08.01.2024 r.

2. Ba3za 3a u3roresine Ha (l)I/IHaHCOBI/I‘il OTYET U CYCTOBOJIHU NPUHIUIIA

2.1. Ooma pamka Ha pUHAHCOBO OTYUTAHE

HPY)KGCTBOTO BOJU CBOCTO TCEKYHIO CYETOBOACTBO MW U3I'OTBA (1)I/IHaHCOBI/ITe CH OTUYCTH B CBOTBCTCTBHEC C

HU3HCKBAaHUATA HA 6BHFapCKOTO THPTroBCKO U CYETOBOAHO 3aKOHOJATCIICTBO.

Hacrosimusr wHaUBHIYyajdeH (QHUHAHCOB OTYET € W3rOTBEH B CHOTBETCTBHE C M3UCKBAaHMATA Ha
Mexnaynaponuute cueroBogau ctapmapta (MCC), m3manme Ha ChBeTa MO MEXKIYHAPOIHU CUETOBOIHHU
crangaptu (CMCC) u npuetu 3a npuinoxxkenue ot Epponetickus c¢bio3 (EC). KoM 30 ronu 2024 roguna MCC
CE ChCTOAT OT: MeXAyHapOaHU CTaHapT 3a GuHancoBo orunutane (MC®DO) u ot ThikyBanus Ha Komurera
3a pazsacHenuss Ha MCDO (KPMC®O), ogobpenun or CMCC, u MeXayHapoJHUTE CIETOBOIHU CTAaHAAPTH U
ThIKyBaHuATa Ha [locTossHHMS KOMUTET 32 pazsicHsaBaHe (IIKP), omobpenu ot Komurera mo MexryHapoiHu
cuetoBoaHU crannaptu (KMCC), kouro edextuBHO ca B cuia ot 1 ssuyapu 2024 roanHa, 1 KOUTO ca IPHETH

ot EC.
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2.2.  IIspBoHayaj HO NMpWiIaraHe Ha HOBU u mpomenenn MCPO

2.2.1. Cranaaptu, B cujia npe3 TeKyIIus OTYETeH NepUuo

PwroBoacTBOTO Ha IpyKECTBOTO ce € ChoOpa3miIo C BCUUKH CTAHAAPTH U Pa3siCHEHUsI, KOUTO ca MPHUI0KUMHU
KbM HEromarta JIEHHOCT M ca mpueTH opunuaino 3a npuinoxenne oT EC kbM gaTtata Ha W3rOTBSHETO Ha

HAaCTOAIIWA MHAUBUAYAJICH (I)I/IHaHCOB OTYCT.

P’I)KOBOI[CTBOTO € HalpaBUJIO IPErJICa Ha BJIC3JIUTC B CUJIA OT 1 sAHyapu 2024 1. IMPOMCHU B CHIICCTBYBAIIIUTE
CYCTOBOJHU CTAHAAPTU U CUYUTA, Y€ TC HC HAJIaraT MMPOMCHH IO OTHONICHUC HA NpHUjlaraHaTa mpe3 TeKyulara

TroJuHa CYCTOBOAHA ITOJIUTHUKA.

KbM pmarata Ha W3roTBSHE Ha HACTOSINIWS WHAWBHAyaleH (DMHAHCOB OTYET CIIETHUTE HOBH CTaHNAPTH,

m3nanenu ot CMCC u npuetu ot EC, ca Bie3nu B cuia:

o MWzmenenne Ha MCDO 16 JIuzunr — 3apDKEHUS 110 JIM3WHT MPU MPoIax0a U o0paTeH JIN3HHT,
mnaaneno o CMCC na 22 centemBpu 2023 (B cuiia 3a TOIUIITHU MEPUOIU, 3alI0YBAIY HA WU CIIE]
1 sayapu 2024);

o MWsmenenne Ha MCC 1 IIpencraBsine Ha (puHaHCOBH 0TUeTH - Kitacuukanus 3a 3a1bDKeHUSITA
KaTO TCKYIIM M HETCKYIIUM M HCTCKYIIHM 3aJAbJUKCHHA C KOBCHAHTHU (B Cujia 3a rogvliHU IICPpHUOOH,
3amoyvBaIiy Ha wiu cien 1 suyapu 2024);

e Wzmenenuss B MCC 7 u MC®Q 7 - DuHaHCOBU CHIOPa3yMEHUs C TOCTABUMITH (B CHJIA 32 TOAHUIITHU

TIEPHO/IN, 3aroYBaIny Ha wiu ciref 1 sayapu 2024 1.);
2.2.2. Crangaptu u passicHenus, u3aagenn or CMCC, kouto Bce ome He ca npuetu ot EC

[Tonactostmem, MC®O, mpuetu ot EC, He ce pasnmuaBar chinecTBeHO oT Te3u, mpuetu or CMCC, c
W3KJIIOUEHHUE Ha CIIEHUTE HOBU CTAHIAPTH, U3MEHEHHUS Ha CHINECTBYBAIM CTAHAAPTH U HOBU PA3SICHEHUS,
KOHUTO Bce ole He ca oo0penu ot EC xbM Jlatata Ha o100psiBaHE Ha HACTOSIINS WHAWBUAYalleH (UHAHCOB
OTUeT (IaTuTe Ha BIW3aHE B CHJIA, TOCOYEHU MO-10JTy ca 3a mbiHuTe MCDO):
e MWsmenenns B MCC 21 Edextu oT npomennTte B 00MeHHMTe KypcoBe - Jlumca Ha
KOHBEPTHUPYEMOCT (B CHJIa 3a FOIMIITHU TIEPUOJIH, 3alI04BAIlK Ha WK ciiex | sayapu 2025 1.);
e MC®O 14 Pa3veru 3a peryJjaTOpHH OTCpPOYeHM cMeTKH (B CHia 3a TOAMIIHM TEPHOJH,
3anoyBaiy Ha win cien 1 sHyapu 2016) — EBponeiickaTa KOMUCHS € B3eJia PEIliCHUE Jla He 3aroyBa
Ipolieca o MpueMaHe Ha TO3W MEXIWHEH CTaHIapT U Ja h34aka OKOHYATETHHUS CTaHAAPT;
e MHzmenenne Ha MCP®O 10 Konconuaupanu ¢unancoBu otyetd 1 MCC 28 NHBecTHIIUM B
acOUMMPAHU M CbBMeCTHM mpeanpusatus - [Ipogaxx6a wnm BHOCKAa Ha aKTHBH MEXAY MHBECTUTOP U
HErOBO aCOIMUPAHO WM CHBMECTHO NPEANPUATHE U MOCIIE/IBAIIN U3MEHEHU (1aTaTa Ha BIM3aHe B CHIIA

€ OTJIOKCHA 3a HCOMPEACIICH NP0, HO € pa3pCUICHO IMO-PAHHO an/maraHe). I[aTaTa Ha BJIM3aHC B CHUJIa
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€ OTJIOKCHA 3a HEONIPCACIICH NCPUOJ A0 IMPUKIOYBAHC HA MMPOCKTA 3a OLICHKA Ha METOJia Ha COOCTBEHUS

KarnuTasl.

Hp}/)KGCTBOTO O4YaKBa NPUEMAHCTO HAa TE3W HOBU CTAHAAPTU U U3MCHCHHA HAa CBUICCTBYBAIIKM CTAHAAPTHU Oa
HC OKaXC ChIICCTBCH e(bCKT BBPXY HETOBUA MHAWBUIAYAJICH q)HHaHCOB OTYCT B II€pUOJa Ha IbPBOHAYAIHOTO

UM IIpUjIaraHe.

OrunTaHeTo Ha XCIPKUPAHETO, OTHACAIIO CC 10 HOpT(beﬁJ'IH oT (I)I/IHaHCOBI/I aKTUBU W IIaCHMBH, YHUHUTO

npuHIUnHU He ca npuetu ot EC, e Bce ollle HeperynupaHo.

Crnopen mpeneHkara Ha J[py>XeCTBOTO INpWJIaraHeTO Ha OTYMTAHE HAa XEDKUPAaHETO 3a mnopTdeinu ot
¢mHaHcoBH akTuBHU H nacuBu chriaacHo MCC 39 dunancoBu MHCTPYMeHTH - [Ipru3HaBaHe U OIeHABaHE,

HSIMA J]a OKa)KEe CBIIECTBEH €(PEKT BbPXY (PMHAHCOBUS OTUET, aKO CE MIPHUIIOKH KbM OTUETHATA AaTa.

2.3. CueTOBOIHN MPUHITHITHT
NupuBuayansusT (UHAHCOB OTYeT Ha Jpy»KeCcTBOTO € W3rOTBEH NpH MPUIOKCHUE HAa MPUHIMIA 32
neiictraio npeanpusatie. [locnemuusT npenmnoiara, ye J[pyKecTBOTO Iie MPOABIDKH Ja ChIIECTBYBA U B

0003puMo OBere.

[Ipe3 ordeTHus mepuoj MPOAbDKaBa BOCHHHAT KOH(PIUKT MexAy Pycns m YkpaitHa, HO TOKOIKOTO
Jpy>kecTBOTO HAMA CHACJIKU M PA3ueTH C KIMEHTH OT TE3!U JABE AbPKaBH, TO HETOBOTO PHKOBOJICTBO CUUTA, Y€
TOBa CHOMTHE HE C€ OYaKBa MNPSKO WM HHIUPEKTHO Jia IMOBJIMSIC BbPXY pe3yJTaTHTe U (PUHAHCOBOTO

CbCTOSIHUE Ha J[py’KeCTBOTO U 3aHAIpes.

N30yxHanuar B HayaioTo Ha Mmecell okToMBpu 2023 T. BoeHeH KOH(QIUKT B Bau3kus M3TOK, KOHTO CBHIIO
MpoABIDKaBa, HE Ce OYaKBa Jia MOBJHSC W 3aHANpE] BbPXY pe3yiATaTuTe U (PUHAHCOBOTO CHCTOSHUE HA

HpyxecTBOTO.

PBKOBOJICTBOTO HSIMA IJIAHOBE WMJIM HAMEPEHUS Jla Mpojiaie OM3Heca WIH J1a IPEKPaTH JICHHOCTTa CH, KOETO
MOJXK€ CBIIECTBEHO Jla MPOMEHM OajiaHCoBaTa CTOMHOCT WM KiIacH(UKAIMsATAa HAa aKTHUBUTE U MACHUBHUTE,

OTpa3€HU B HETOBUA MHAWBUAYAJICH (bI/IHaHCOB OTYCT.

OHCHKaTa Ha aKTUBUTC U TIACUBUTEC U UBMCPBAHETO HA IIPUXOAUTE U PA3XOJUTE CE€ OCHUICCTBABA ITPU CIIa3BAHC
Ha NpUHIUIIA Ha UICTOPUYCCKATA LICHA. To3u IIPUHIMUII € Mozm(bnunpaH B OIIPEACIJICHU CiIydau € IPCOICHKAaTa
Ha HSKOM aKTUBU W/UJIH MTACHBU [0 TdaXHaTa CIIpaBCJIMBa croiiHocT kM 30 IOHM Ha OTYETHATA roayHa u 31

JIeKEMBPH Ha MPeIX0AHATa TOAMHA, KAKTO TOBa € I0COYEHO Ha ChbOTBETHUTE MECTA MT0-HATATDHK.
2.4.  JIbmepnu apyxecrsa. Koncomunanus.

JbIIEpHO JPYXKECTBO € MAPYKECTBO, KOETO €€ KOHTPOIHpa OT JpyKECTBOTO-Maiika. MHBecTHTOPBT
KOHTpOJINpa NPEANpPUATHETO, B KOETO € WHBECTHPAHO, KOraTo € H3JI0KEH Ha WM UMa IpaBa BbpXY

MNPpOMCHJIMBATA Bb3BPBHIIACMOCT OT HCIOBOTO YYACTHUC B HNPCANPUATUCTO, B KOCTO € MHBCCTUPAHO, U MMa
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BB3MOYKHOCT Ja OKa)Ke€ BB3JIEHCTBHE BBPXY Ta3HW BB3BPBIIACMOCT MOCPEICTBOM CBOHTE MPAaBOMOIIUS B
NPeNpHUsITHETO, B KoeTo € uuBectupano. Kem 30 ronn 2024 roanna [py>kecTBOTO MpHUTEKaBa TPU IbIICPHU
IpYy>KECTBa, PETUCTPUPAHH B CTpaHaTa, YETHPH IBIIEPHH IPYKECTBa B UyKOMHA W €IHO aCOLUHPAHO
Ipy’KeCTBO B cTpaHaTa. B HacroAmms WHAMBHAyaneH (UHAHCOB OTYET, WHBECTHUIHMUTE B IbLICPHHUTE
Jpy’KecTBa ca MpPEACTaBeHM 10 IIeHa Ha NMpHI0oOMBaHEe M TO3M OTYET HE NPEACTAaBIIsIBA KOHCOJIHIUpPAH

¢mHaHCOB oTueT 1Mo cMuchiia Ha MCPO 10 Konconuoupanu gpunancosu omyemu.

3a ga Morat Ja mpuaoOHsIT IIbJIHA MPEACTaBa 3a (UHAHCOBOTO CHCTOSHUE, PE3YNTATHTE OT IEHHOCTTA, KAKTO
1 32 IPOMEHHUTE BHB (DMHAHCOBOTO cheTosiHME Ha ['pynara Ha [emmu ['pyn A/l xato msmo, motpedurenure
Ha TO3W WHAWBHIyaJeH (JMHAHCOB OTYET € HEOOXOIMUMO Jia TO YeTaT 3aeHO C KOHCONHIUPAHUS (PUHAHCOB
otuet Ha J[pyx)ecTBOTO 3a mepuoja, 3apbpiBani Ha 30 rorn 2024 ronrnHa, KOWTO MPEACTON a OBb/Ie U3TOTBEH

n Hy6J’II/IKYBaH B CPOKOBETE, ChITIACHO U3MCKBAHUATA HA 6’[>J'Il"apCKOT0 3aKOHOJATCJICTBO.

25, ®OysknuoHajJHAa BAJYTa U BaJyTa HA NMpeACTABAHE HA (UHAHCOBUTE OTYETH

OyHKIMOHATHA BajyTa € BalyTaTa Ha OCHOBHaTa HMKOHOMHYECKa Cpela, B KOSITO €JHO JIPYKECTBO
(YHKIITMOHMpPAa W B KOATO TJIABHO C€ TEHEpHpaT, W CE W3pa3xoJBaT MapHYHUTE CPENCTBA. 15 OTpassBa
OCHOBHUTE CIENKH, CbOUTHSI U yCIIOBHSI, 3HAYNMH 3a J[py’KecTBOTO.

Jpy>kecTBOTO BOJIM TEKYIIOTO CH CYETOBOJICTBO M CHCTaBs (PMHAHCOBUTE CH OTUETH B HAIIMOHAJTHATA BallyTa
Ha Peny0Omnuka brirapus — Obarapckus jeB, Bb3NpUET OT J[pyKecTBOTO KaTo (hYHKIIMOHAIHA BaJlyTa U KaTo
BaJIyTa Ha MpeJICTaBsiHe Ha (PMHAHCOBUTE OTYCTH.

HacrosuusaT uaauBu1yaneH (MHAHCOB OTYET € U3rOTBEH B XUJIS/IU JIEBOBE, OCBEH aKO Ha ChOTBETHOTO MSCTO
HE € yKa3aHo Jpyro. JIoXoabT Ha akius Ce MPEJICTaBs B JICBOBE.

2.6. Yy:kaecTpaHHa BaJIyTa

CrenkuTte B yyXKJeCTpaHHA BajyTa Ce BIIUCBAT MbPBOHAYAIHO KaTO KbM CyMaTa Ha Yy KJCCTpaHHATa BalyTa
ce mpmiara MeHTparHusaT Kypc Ha beiarapcka Haponna banka (bHB) xbMm marata Ha cmenmkara. Kypcosure
Pa3IMKH, Bh3HUKBAIIH IPU YPEXKIaHe Ha BAJIyTHUTE TAPUYHH TIO3ULIMHU WM TIPU OTYMTAHETO HA TE3U MAPHUUHU
MO3UIMH NPU KyPCOBE, Pa3IMYHHU OT TO3M, [0 KOWTO MbPBOHAYAIIHO ¢a OMJIM NPU3HATH, CE OTUYUTAT B OTYCTA
3a BCEOOXBATHMUS JIOXO]T 32 CHOTBETHHS ITEPHO/I.

[Napuunute mo3uiun B dyxaectpanHa BaryTa KbM 30 roru 2024 u 31 nexemspu 2023 roauHM ca OIICHEHU B
HacTosAnMs puHAHCOB oTUeT o 3akmtounTenHus kypc Ha BHB, chorBeTHO KBM 30 oM 2024 — 1.82702 n1B. 32
1 USD; u 1,95583 nB. 32 1 EUR u x6M 31 nekemBpu 2023 - 1,76998 nB. 3a 1 USD; 1,73998 nB. 32 10 NOK u
1,95583 nB. 3a 1 EUR.

2.7. IlpemeHKH OT oOmpenesiio 3HAYEHHEe TIPH TPUJIATAaHE CYETOBOJAHATA TMOJUTHKA HA
JpyxectBoTo. K110uoBH NpuGJIM3UTETHN OLIEHKHU U MPEANOJI0KEHNs C BHCOKA HECUTYPHOCT.

B mpomeca Ha mpuimaraHeTo Ha CYETOBOJHATA TOJWTHKA PHKOBOJICTBOTO Ha J[pyXecTBOTO HU3BBpIIBA
MPEIeHKH, KOWTO OKa3BaT 3HAauWTeNieH e(eKT BbpPXY HACTOSIIHMS WHAWBUIyaJdeH (UHAHCOB OoT4eT. Te3mn

MPEICHKNU MOT'aT ia CC pas3jimdaBaT OT HeﬁCTBHTeHHHTe pe3yiaTaTu.
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B pE3yTaT OT TAXHATa CBINHOCT, TC CC€ IOJJIaraT Ha MOCTOSAHCH HPCTJICA U aKTyajlu3alud U 0606HIaBaT
HUCTOPHUYECCKUS OIIUT U APYTHU (I)aKTOpI/I, BKIIIOYUTCIIHO OYaKBaHHUA 3a 6’I>I[CHII/I C’I>6I/ITI/I$I, KOHUTO PbKOBOACTBOTO

BApBa, UC Ca pa3yMHHU IIPU CHIIECCTBYBAIIUTC TCKYIIIU 00CTOSTEICTRA.

HpeHeHKI/ITe U IPCAIIOIO0KCHUATA, KOUTO HOCAT 3HAYUTCIICH PUCK Oa AOBCAAT A0 CHUICCTBCHA KOPCKIUA B
MMPEHOCHUTC CTOMHOCTH Ha aKTHUBHUTE U MACUBUTE mpe3 ciaeaBaiiara (pI/IHaHCOBa roavHa, Ca HU3JIOKCHHU II0-

70y .
2.7.1 Obe3uenka na uneecmuyuu 6 ObUIEPHU U ACOUUUPAHU OPYIHCECHEA

PbKOBOACTBOTO ITpaBM aHAIM3 U OLICHKA 32 HAJMYUE HA MHIUKATOPH 32 00€3L€HKa Ha HETOBUTE MHBECTHLIUI
B IbILEPHU ApyxecTBa. KaTo OCHOBHM MHAMKATOPH 32 00e3leHKa ce IpUeMaT: 3HAaYUTEeTHO pelylupaHe Ha
o0ema WM IpeyCcTaHOBsIBaHE IeiHOCTTa Ha J[pyKecTBOTO, B KOETO € MHBECTUPAHO; OTYMTAHE Ha 3aryou 3a
HO-TIPOIBJDKUTEINICH MEPUOJ OT BpeMe, KaKTO M OTYUTaHE Ha OTPHLATEHM HETHU aKTHBU WM aKTHBU TOX

perucTpupaHus OCHOBEH aKIIMOHEPEH KalHUTal.

TecroBere 1 MpeLIEHKUTE HA PHKOBOJICTBOTO 3a 00E3ICHKAa Ha MHBECTHLUHUTE CA HAIPaBCHU IIpe3 MpHu3MaTa
Ha HETOBUTE IIJIAHOBE M HAMEPEHUS] OTHOCHO ObACIINTE HKOHOMUYECKH M3TOJHM, KOUTO CE€ OYaKBa Ja ObIaT
MOJIyYEeHHU OT IBLICPHUTE JPY>KECTBA, BKI. THPTOBCKU U MIPOM3BOJCTBEH OIUT, OCUTYPsIBAaHE HA MO3ULIMU Ha

4y KJI€CTPaHHU [1a3apH, OYaKBAHUATA 32 ObACLIM NPOJAKOH U TIp.

3a menra ce pa3paboTBaT CliEHAPUH Ha MPOTHO3H, Ype3 KOUTO C€ OTYUTAT Pa3IMYHHUTE MPEANOTIOKCHHUS 32
PHUCKOBE, HECUTYPHOCT U BEPOSATHOCTH 3a ObJeIaTa peajin3alys Ha MAPUYHUTE IMOTOLUU U JIOXOAU OT TE3U
WHBECTHUIIMH. BCEKM OT CIleHapUHTE Ce aHATN3HMPa BHUMATEITHO OT PHKOBOJCTBOTO M PE3YJITATUTE OT TAX CE

MPETETIIAT NP U3UYUCIICHHUETO HA Bb3CTaHOBUMATa CTOMHOCT Ha ChOTBETHATAa WHBECTHUILINA.
2.7.2 /loxoou na nepconana npu REHCUOHUPAHE

3abIKEHUETO 3a JOXOAU Ha MEepCcoHalia MpU NMEHCHOHMPAHE Ce ONpelels upe3 aKTIoepcKa OleHKa. Tasu
OLICHKA M3MCKBA J]a Ob/1aT HAIIPABEHU MPEIIOJIOKEHHUS 32 HOpMaTa Ha AUCKOHTHUPaHe, ObJICII0TO HapacTBaHe
Ha 3aIUIaTHTEe, TEKYYECTBOTO Ha TepcoHalla ¥ HHMBaTa Ha CMBPTHOCT. [lopagy IBJITOCPOYHHS XapakTep Ha
JOXOJUTE Ha MEepCOHAja MPH MEHCHOHUPAHE, Te3U MPEANOI0KEeHNS ca OOSKT Ha 3HAYMTENIHA HECUTYPHOCT.
JIpy’KeCTBOTO € M3rOTBHJIO aKTIOEPCKA OLEHKA 33 3aBJDKCHUSTA 32 MEHCHOHUpPAHE W TH € OTPas3uiio B
uHAMBUAYanHUs puHaHcoB oTdeT KbM Kpas Ha 2023 r. Kem 30 rorn 2024 r. qpy>kecTBOTO HE € U3TOTBUIIO

HOBa akTioepcka oueHka. ([Ipunoxenue 4.12).
2.7.3 Ilonesen scueom na umomu, MAuwiuHu U CoOPDIHCEHUA U HEMAMEPUATIHY AKMUEU

OrunTaHeTo HA HUMOTUTC, MAIITMHUTE U CHOPBIKCHUATA U HCMATCPUAJTHUTC AKTUBU BKIITOYBA U3IIOJI3BAHCTO Ha
HpI/I6J'II/IBI/IT€J'IHI/I OLICHKH 3a TCXHHA OYaKBaH IIOJIC3CH KMBOT U INPECHOCHU CTOﬁHOCTH, KOHTO C€ 6a31/1paT Ha

MPCUCHKU OT CTPAaHA HAa PBKOBOJACTBOTO Ha I[pY)KeCTBOTO.
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2.7.4 Obe3uenka na e3emanus

PBKroBOACTBOTO OIIEHsABA 0OEMa M MEpHOo/ia Ha OYaKBaHUTE ObJICIIN MapUYHH [TOTOLH, CBBP3aHU C B3eMaHUs,
BBb3 OCHOBA Ha OMUT CHPSAMO TEKyIIM obcTosTencTsa. [lopaau mpuchbiaTa HECUTYPHOCT Ha Ta3W OLICHKA,
NEHCTBUTEIHUTE PE3yNTaTH MOTaT Jla ce pa3indaBaT OT O4YakBaHUTE. PBpKoBoACTBOTO Ha [[pyxkecTBOTO
MIperyiekaa OLUEHKUTE OT MPEAXOJHU TOAMHU U THU CBIIOCTaBs C JACUCTBUTEIHUTE PE3YJITaTH OT NPEAXOIHU
TOJUHM.

Jpy>XecTBOTO HU3MOMI3Ba OMPOCTEH MOAXOJ NMPH OTYUTAHETO Ha THPTOBCKUTE U JIPYTM B3€MaHUs U MpPU3HABA
3ary0a oT oOe3leHKa KaTo OYaKBaHW KPEAWTHH 3aryOu 3a menus cpok. Te mpencraBisiBaT OYaKBaHUAT
HEIOCTUT B JJOTOBOPHUTE MAPUYHH IOTOLM, KaTO C€ UMa IPEABHU] Bb3MOKHOCTTA 32 HEU3IIBJIHEHUE BbB BCEKU
MOMEHT OT KMBOTa Ha ()MHAHCOBHSI MHCTPYMEHT. [[py’KeCTBOTO W3II0J3Ba CBOSI HATPYINaH OIUT, BHHIIHU

II0Ka3aTciiu 1 I/IHq)OpMaI_II/ISI B OBJITOCPOYUCH IlJIaH, 3a 1a U3YUCIN OYaKBAHUTE KPEAUTHU 33,Fy6I/I.

2.7.5 JTuzune

Onpeoensine Ha CpOKA HA TU3UH2A 30 002080pU C ONYUL 304 HOOHOBAB8AHE U NpeKpamsaeaue - J[pyicecmeomo
Kamo Au3UH2onoyHames

JpykecTBOTO onpe/ernst CpoKa Ha JIM3WHTa KaTO HEOTMEHUMHS CPOK Ha JIM3HMHTA, 3a€JTHO C KAKBUTO U J1a OUJI0
Teproan, 00XBaHATH OT OIIIUS 32 YIBIDKABAaHETO MY, aKO € CHTYPHO B pa3yMHa CTEIleH, Ye OMIUATA e Oblie
yIpa)xXHeHa, WM KaKBUTO M Ja OWJIO MEPHOAM, 00OXBaHATH OT OMIIUS 332 NMPEKPATIBAHETO HA JIM3MHTA, aKO ©

CHT'YPHO B pa3yMHa CTEIICH, 4e ONuusITa Hama Ja 0bae ynpaxkHena (IIpunoxenue 4.01).

2.8. CpaBHUTEJHH TaHHU

CwriaacHo OBITaPCKOTO CYETOBOIHO 3aKOHOJIATEIICTBO, (PHMHAHCOBATA FOJMHA MPUKIIOUBA KbM 31 1ekeMBpH
W MpeInpusTHATA CJleaBa Ja NPEACTaBAT TOAMIIHA (MHAHCOBU OTYETH KBbM ChIIAaTa Jara, 3aeJHO ChC
CPaBHUTEJHHU JIAaHHUA KbM Ta3H JlaTa 3a MmpeaxonHara rogunaa. [Ipu HeoOXoAUMOCT Mpe/icTaBeHUTe IaHHH 32
MPEIXOIHUSI OTYETCH IMEPUOJi C€ KOPUTHPAT, 32 Ja C€ MOIYyYH IO0-700pa ChIOCTABUMOCT C JAHHUTE OT
TEKYIUS IEPUO/I.

3. JeduHnuus U olleHKA HA eJIeMeHTHTe HA (PUHAHCOBUS OTYET
3.01. UuBecTHIINH B IbIIIEPHH W ACONMHPAHHU JAPYKeCTBA

HBHFOCPO‘IHHTG HWHBECTULINH, IIPECACTABIABAIIN aKIIMW U JSJIOBC B ABIICPHU M aCOLIMMPAHU JPYIKECTBA, Ca
NpeaACTaBCHU B UHANBUAYAJIHUSA OTUCT 3a (I)I/IHaHCOBOTO ChCTOAHHUEC 110 IICHA Ha HpI/II[O6I/IBaH€ (CC6CCTOI>'IHOCT),
KOATO NpEACTaBJIsIBA CIIpaBEAJIMBATa CTOMHOCT Ha BB3HAIpaxJACHUECTO, KOCTO € om0 IJI1aTC€HO, BKIKOYUTCIIHO

MMPEKUTE pa3xoJu I10 HpI/IZ[O6I/IBaHe Ha MHBCCTUIUATA, HAMAJICHA C HATpYyIlaHAaTa 0663H€HK8..

HpI/ITe)KaBaHI/ITe oT HPY)KCCTBOTO HWHBCCTUIIUHU B IBUICPHU U ACONUUPAHU APYIKECCTBA MMOJICIKAT HA CIKCTOJACH
nperijen 3a 0663H€HK3,, KaTO pE3yJTaTUTC UM CC CBHIOCTABAT C O,Z[O6pCHI/IT€ IUIaHOBE 3a pa3BUTHC. HpI/I

YCTaHOBABAHC HAa YCJIOBUA 3a 06€3LICHK8,, CbhlIaTa CC MpU3HaBa B OTYCTA 3a BCeOOXBaTHUS J0XO0. HpI/I IMMOKYIIKa
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U mpoAax0a Ha MHBECTHLIMH B IBIICPHU W acOLMUPAHH APYKECTBa ce Mpujara “jatara Ha CKIIOYBaHE” Ha
caenkara. lHBecTHLIMUTE ce OTHHCBAT, KOraToO C€ MPEXBBPIIAT MpaBaTa, KOUTO MPOU3THYAT OT TAX Ha APYTH
JUIa TPH HACTHIIBAHETO HAa MPAaBHUTE OCHOBAHMS 3a TOBA W IO TO3M HAYMH CE€ 3ary0Ba KOHTpPOJIA BBPXY
CTONAHCKUTE M3TOJN OT ChOTBETHHSI KOHKPETEeH TUM uHBecTulH. [levanbara/(3arybaTa) oT npojgaxxdara um
ce MpeaCTaBsi CbOTBETHO BHB “(DMHAHCOBH NMPUXOAN~ WM “(DUHAHCOBU Pa3xoAu’ B MHAMBHIYATHHUS OTUET 3a

BCEOOXBATHUS TOXO/I.

3.02. Ipyru 1parocpoYH KAMUTAJIOBY WHBECTHIHH

Jpyrure IbJIrocpoyHr (UHAHCOBH MHBECTHLUH NpPEACTABIABAT HEACPUBATUBHH (PMHAHCOBU aKTHUBH, MOJ
¢dopmara Ha aKuMU W OSJIOBE Ha JIPYTH ApyXKecTBa (MaJIMHCTBEHO Y4YacTHe), Ibp)KaHH C JIBITOCPOYHA

MIEPCTIEKTHBA.

H‘prOHa'{Cl]lHO OYeHAeaHe

H’LpBOHaqaﬂHO KalmuTaJIOBUTEC MHBECCTULIMU C€ NIPU3HABAT I10 II€HA HAa HpI/II[O6I/IBaHe, KOATO € CripaBEjiMBaTa
CTOMHOCT Ha BB3HAIrpaXxI€HUCTO, KOETO € oo IJIaTCHO, BKIIIOYUTEIIHO NNPEKUTE pa3xoau I10 HpI/I,Z[06I/IBaHe
Ha HMHBCCTHUIHMATA ((I)I/IHaHCOBI/IﬂT aKTI/IB). Benukn IMOKYIIKH U npoz[a>i<61/1 Ha KalluTaJIOBU HMHBCCTHIIHNH CC

MIpU3HABAT Ha “JaTaTa Ha ThPryBaHe  Ha CHEIKATA.

Tocneosawo oyenssane

[IpurexaBanute oT JpyXecTBOTO KalWTAJIOBH WHBECTUIIMHM CE€ OLEHSIBAT IMOCJIEABAIO MO CIpaBeJiMBa
croitnoct. EdekTHTe OT TOCIIeABamiaTa oueHKa 10 ClipaBeyInBa CTOMHOCT Ce MPEJICTABAT B MHAMBUIYTHUSI
OTYeT 3a BceoOXBaTHUs J0X0J (B APYrHM KOMIIOHEHTH Ha BCEOOXBATHHUS JIOXOJ) U PECHEKTHBHO B PE3epB,
CBBp3aH ¢ (PMHAHCOBH aKTHBH I10 CIIPaBEJINBA CTOMHOCT, IIpe3 JIpyrusi BceoOxBareH 10xo/. Te3u edektu ce

HPeXBBPJIAT B HEpa3INpeeIeHa nevanda npu ocBoOokaaBaHe (1pojjak0a) OT ChOTBETHATA HHBECTHIIUSL.

3.03. ®uHAHCOBH HHCTPYMEHTH

@DHUHAHCOB MHCTPYMEHT € BCEKH JOTOBODP, KOWTO MOpaXAa €AHOBPEMEHHO KakTO (JUHAHCOB aKTHB B €IIHO
npeanpusTie, Taka U (JMHAHCOB MACHB MJIM MHCTPYMEHT Ha COOCTBEHHS KaluTall B APYTrO NpEIIpHUsTHE.
@DUHAHCOBUTE aKTUBH M NACHBH CE NPHU3HABAT B MHAMUBHIYyaIHHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHHE, KOTaTo
Jpy>KecTBOTO CTaHe CTpaHa B JOTOBOPHUTE YCJIOBHS Ha CHOTBETHHUSI (PMHAHCOB MHCTPYMEHT, TIOPOJIMI TO3H

AKTHUBU HUJIN ITaCHUB.

a) QDunancosu akmueu

Ilvpeonauanno npusnasane u oyensagane

[Ipy mHpBOHAYATHOTO WM TpHU3HABaHE (UHAHCOBUTE AKTHBH C€ KIACH(UIMPAT KATO TaKWBa, KOUTO
BITOCJIC/ICTBHE CE OIICHSIBAT 10 aMOPTH3UpPaHa CTOMHOCT, IO CIpaBeJInBa CTOWHOCT B JPYIrHs BCEOOXBATCH
noxon ([IBJl) u karo TakuBa Mo crpaBe[sIMBa CTOMHOCT B nedanbara wnm 3arybara. Kimacudukanusara Ha

q)HHaHCOBI/ITe AKTHUBU IIPpU IIbPBOHAYAIIHOTO UM HpI/II[O6I/IBaH€ 3aBUCH OT XAPAKTCPUCTUKUTC HA JOT'OBOPHUTC
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MapuYHH TOTOIM Ha (pUHAHCOBHS aKTUB M Ou3HeC Mozena Ha JlpyXKecTBOTO 3a TSAXHOTO YNpaBlCHHE.
Jpy>KecTBOTO MbPBOHAYAIIHO OLICHSBA (PMHAHCOBHUS aKTHB IO CIIPaBEJIMBa CTOMHOCT, IUIIOC, B CIy4ail Ha
()MHAHCOBM aKTUBH, KOUTO HE CE OTYUTAT IO CIIPAaBEJIMBA CTOMHOCT B TleyanbaTta Win 3arydara, pa3xoauTe
Mo caenKaTa. TbProBCKHTE B3€MaHHWs, KOUTO HE ChIBPIKAT CHIIECTBEH KOMIIOHEHT Ha (pMHAHCHpaHe, U 3a
KOHUTO J[py>KeCcTBOTO € MPUIIOKUIIO MTPAKTUIECKH LIeechoOpa3Ha MsIpKa, ce OLICHSBAT 0 [IeHaTa Ha C/IejKara,
ompenenena cprimacHo MCOO 15. [IpyxecTBoTo pekiacupuippa GUHAHCOBH aKTUBU CaMO MPH MIPOMsIHA Ha

Ou3Hec Mozela CH.

3a ma Obae KIacubHUIMpad U OINECHABAT 10 aMOPTH3HUpaHa CTOMHOCT WIIH IO CIIpaBeyiiBa cToiHocT B B/,
(MHAHCOBHAT aKTHB TPsAOBa Na MOpaXkAa MapUYHU MOTOLHM, KOMTO NPEACTaBIsABAT ,,CaMO IUIAILAHHS II0
rimaBHUNaTa ¥ nuxeara® (CIII'JI) mo Hem3gbmkeHaTa cyma Ha rinaBHuIAaTa. Tasm onenka ce Hapuda ,,CIITJI
TecT" U ce U3BBPIIBA HA HUBOTO Ha CHOTBETHUS] HHCTPYMEHT.

busnec MmozensT Ha lpyKecTBOTO 3a ynpaBieHue Ha (PMHAHCOBUTE aKTHUBH CE II030BaBa Ha HAUYMHA, 110 KOHTO
TO ympaBisiBa GUHAHCOBUTE CH aKTUBH C LIEJ T'€HEpUpaHe Ha MapUyYHHU MOTOUHM, bru3Hec MomenbT onpenens
Jany TapUYHUTE MOTOLM 1€ BB3HUKHAT B PE3yNTaT HAa CHOMPAHETO HA JOTOBOPHU MapUYHM IHOTOLH,
npojak6a Ha (PMHAHCOBUTE aKTHBH, WIH U JIBETE.

[Toxynkute wiu npopaxOuTe Ha (MHAHCOBM AKTHBH, YMHUTO YCJIOBHUS M3MCKBAT JOCTaBKa Ha AaKTHUBHUTE B
paMKHTE Ha JaJeH Mepuoj OT BpeMe, YCTAaHOBEH OOMKHOBEHO ¢ HOpMAaTWMBHA pasnopenda WiH JeicTBalna
MPaKTUKa Ha ChOTBETHHSA Ma3ap (PeJOBHU MOKYIKH), Ce MPU3HABAT Ha JaTaTa Ha ThpryBaHe (CIenKaTa), T.e.

Ha JlaTaTa, Ha KosATO J[py’KeCTBOTO C€ € aHIKHUPANIO Ja KYIH WiIU IIPOAAJE aKTUBA.

IHocneosawo ouensnsane
3a 1eauTe Ha MOCJIE/BAIIOTO OlICHsABaHE (PMHAHCOBUTE aKTHUBHU CE KJIACU(HUIIUPAT B USTUPU KATETOPUU:
e (DUHAHCOBU aKTHBH 110 aMOPTHU3HPAHA CTOMHOCT (IBITOBU HHCTPYMEHTH);
e @OUHAHCOBU aKTHBH IO CIPaBEAJINBA CTOWHOCT B APYT BCEOOXBATEH AOXOA ¢ "penukivpaHe" Ha
KYMYJIATUBHUTE Me4ajaOu Win 3ary0ou (JIbJIrOBU HHCTPYMEHTH);
o (DUHAHCOBH aKTHBH, ONPE/ICICHA KaTO TAKMBA I10 CIPABEJIMBa CTOHHOCT B IPYT BCEOOXBATEH JOXO]]
0e3 "penukiaupaHe” Ha KyMYJIATUBHUTE Ne4ajaOW M 3aryOu MpU TAXHOTO OTMHCBaHE (KAaIUTAIOBH
WHCTPYMEHTH);

o ®dHuHAHCOBY aKTHBH 110 CIIpaBCaJInNBa CTOMHOCT B ITeyajadaTa Uin 3ary6aTa.

Dunancoeu aKkmugu R0 AMOPMUIUPAHA CMOTIHOCH (0B1206U UHCIPYMEHMU)

JpykecTBOTO OlieHsABa ()MHAHCOBUTE AKTHBH 10 aMOPTHU3HUPaHa CTOWHOCT, aKO Ca yJIOBJIETBOPCHU U JIBETE
YCJIOBUSI, H3JI0KEHU T10-JI0JTY:

. DUHAHCOBUAT aKTHB C€ NIPUTEKAaBa B paMKHUTE HAa OM3HEC MOJIEN, UMaIIl 32 11eJ HETOBOTO JbPKaHE C

orjiea nmojry4aBaHe Ha JOIMOBOPHUTE MAapUYHU IIOTOIU OT HETO, U
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. VYcnoBusta Ha A0roBOpa 3a (PMHAHCOBUS aKTHB IMOPAXJAT MAPUYHU TOTOIM HAa KOHKPETHH JATH,
KOUTO MPECTaBIsABAT CaMO IUTAIIaHVsI T10 TJIABHUIIATA U JINXBUTE BbPXY HEU3IB/DKCHATA CyMa Ha IIaBHUIIATA.
(DUHAHCOBUTE aKTHBHU M0 aMOPTU3MPaHa CTOMHOCT BIIOCIICJCTBHE C€ OIICHSABAT NPU NpUjlaraHe Ha METoJla Ha
edexruBHus ymxeeH npoueHT (EJIIT) u ca mpeamer Ha obe3nienka. [leuanOute u 3aryouTe ce mpu3HaBaT B
nevanbara wiv 3arybara, Korato akTUBbT ObJie OTIIMCaH, MOAU(UIIMPAH WK 00E3IICHEH.

(DUHAHCOBUTE aKTUBH M0 aMOPTH3MPaHa CTOMHOCT Ha J[py»KECTBOTO BKIIIOYBAT THPTOBCKHU U IPYTH B3CMaHUS,

3aCMH (K’BM CBBbpP3aHU JIMlla U TPETU CTpaHI/I) CpOYHH ACTIO3UTH U ITapU B 0AaHKOBHU CMETKH.

Dunancoeu akmugu no CNPaAsedIUBA CHOUHOCH 8 OpY2 6ceo0dXeamen 00X00 (0b1206U UHCIPYMEHMU)
JpykecTBOTO OIeHsBa JBITOBUTE CH HHCTPYMEHTH TI0 CIIPaBEIINBA CTOMHOCT B JIPYT BCEOOXBATEH JTOXO,
aKo ca yIOBJICTBOPEHH U JIBETE YCIOBUS, IIOCOYCHH MO-IO0NY:

. DUHAHCOBUAT aKTHB C€ IBPKH B PAMKUTE Ha OM3HEC MOJEN C IIed KaKTO HEroBOTO MPUTEKAHUE C
oryen cbOMpaHe Ha JOTOBOPHUTE MAPUYHH MOTOIIH, TaKa M MpoJakdaTa My; H

. Ha mocodeHnTe maTté AOTOBOPHUTE YCIOBUS Ha (PMHAHCOBHS aKTHB MOPAXKAAT MAPUYHHU TTOTOIH,
KOUTO TIPEJCTABISBAT €IWHCTBEHO IUIAIAHUS I10 TJIaBHHIATA W JIMXBaTa BHPXY HEM3Ib/DKEHATa CyMma Ha
TJIaBHUIIATA.

[lo oTHOmIeHWE Ha NBITOBUTE HHCTPYMEHTH IO CIpPaBeIMBa CTOWHOCT B JPYr BCEOOXBATEH IOXO,
MPUXOANUTE OT JIMXBH, BayTHATa MPEOLCHKA W 3ary0uTe OT 00e3leHKa WM TAXHOTO BB3CTAHOBSBAHE CE
MpU3HABAT B MevanbaTta Wi 3ary0dara 1 ce M3YHUCIISIBAT IO CHINHSI HAUYUH KaKTO Te3H 332 (UHAHCOBUTE aKTHBH,
OLIEHSIBaHU 110 aMOpTHU3MpaHa cToWHOCT. OcTaHaNUTe MPOMEHH B CIIpaBeIMBaTa CTOHHOCT ce MPHU3HaBaT B
Ipyr BceoOxBaTeH noxof. [Ipu oTnucBane KyMylaTHBHATa MTPOMSIHA B CIIpaBeAIMBaTa CTOMHOCT, IpU3HATa B

JpyT BceoOXBaTEH JIOXO/, CE OTHACS B Mevandara iy 3aryoara.

Dunancoséu akmueu, onpeoeieHu Kamo maxKuea no CRpasedIuea CMoiuHoCH 8 0pyz 6ceodxeaneHn 00Xo00
(Kanumanoeu uncmpymenmu)

[Ipu mbpBOHAYATHOTO MM IpH3HaBaHE JPyKeCTBOTO MOXe Jia u30epe Ja Kiacu(puipa HEOTMEHUMO KaTo
KalMUTaJIOBU WHCTPYMEHTH, OIPEJICIICHU 10 CIIPaBe/IMBa CTOMHOCT B JAPYr BCEOOXBATEH JOXOJI, KOTaTO TE
OTrOBapsT HAa U3UCKBaHUsATA 32 cOOCTBeH KanuTal chriaacio MCC 32 duHaHCOBH HHCTPYMEHTH: TIPE/ICTABIHE

H KOraTo HE CC AbprKaT C LICII ThbPryBaHC. KJ’IaCI/I(bI/IKaLII/IHTa CC OoIIpeacIid Ha baza HUHANBUAYAJICH UHCTPYMCHT.

[leuanGure u 3aryoure ot Te3u GUHAHCOBU aKTHBHM HUKOTA HE C€ ,,peLUKINpaT™ B IevandaTa win 3aryoara.
JIMBUIEHTUTE Cce MpHU3HABaT KaTo NPUXOAUW B OTYETAa 3a BCEOOXBATHHUS JOXOA, KOraTo IMPaBOTO BBPXY
IUTalIaHeTo ObJe YCTaHOBEHO, ¢ M3KJIIOUEHHE Ha CilydauTe, Korato J[pyXecTBOTO M3BIMYA MOJI3H OT TE3H
MOCTBIJICHNSI KaTO BH3CTAHOBSABAHE Ha YACT OT L€HATa HA MpHUAOOHMBaHE Ha (PMHAHCOBUSI AKTUB, B KOMTO
cilyuyail meyanoure ce OTYMTAT B Ipyr BceoOXBaTeH Aoxox. KamuTanoBuTe HHCTPYMEHTH, ONPEAEIeHU KaTo

TAaKHWBa I10 CIIpaBCAJIMBa CTOMHOCT B Apyr BceoOXBaTeH J0X0[, HE Ca 00EKT Ha TECT 3a 0663LIGHK3..
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Omnuceane

®DUHAHCOB aKTHB (MJIM, KOTaTo € MPWIOKHMO, YacT OT (PMHAHCOB aKTHUB WJIM YacT OT IpymHa OT CXOJHU
(hMHAHCOBU aKTHUBH) CE€ OTHHCBA (T.C. CE MPeMaxBa OT OTYETa 3a PUHAHCOBOTO ChCTOSHUE Ha J[pyx,ecTBOTO),
KOTaTo:

® [IpaBaTa 3a MOoJIy4dyaBaHC HA MapUYHUTEC IMOTOIM OT aKTHBA Ca U3TCKJIIU,; WUJIN

e MpaBara 3a MoJy4YaBaHE Ha MAaPUYHU MOTOLM OT AaKTHUBA Ca MPEXBBPIICHH WK J[pyKecTBOTO € Moeno
3aIBJDKEHHUETO J1a TUIATH HAITBJIHO TOTyYeHUTE TTApUIHH HOTOIH, Oe3 ChIIecTBeHa 3a0aBa, KbM TpeTa
CTpaHa 4Ype3 CIIOpasyMeHHe 3a NMPEXBBPIAHE; MPH KOeTo WM (a) J[pyKecTBOTO € MpeXBBhPIWIO B
3HAYUTEITHA CTETNIeH BCHYKH PUCKOBE ¥ TIOJI3M OT COOCTBEHOCTTA BHPXY akTuBa; wi (0) pyxecTBoTO
HUTO € TPEXBHPIMIO, HHTO € 3alasiwio B 3HAYMTEIHA CTENCH BCHYKH PHCKOBE W IOJ3H OT

COOCTBEHOCTTA BBPXY aKTHBA, HO HE € 3aMa3uiio KOHTPOJIa BbPXY HETO.

Koraro [IpyxecTBOTO € NMpexXBBPIWIO MpaBaTa CH 3a IMOJy4aBaHE Ha MapUYHHU MOTOIM OT aKTHBA WM €
BCTBHIIWIO B CIIOPa3yMEHME 32 NIPEXBBPIISIHE, TO NIPABH OLIEHKA HA TOBA JAJIU M JI0 KaKBa CTEIIEH € 3alla3uilo
PHCKOBETE U IMOJ3UTE OT coOCcTBeHOCTTAa. Korato To HUTO € MPeXBBPIMIO, HUTO € 3ala3wio B 3HAUUTETHA
CTEeIleH BCHYKHU PUCKOBE U IOJI3U OT COOCTBEHOCTTA BbPXY (DPMHAHCOBUS aKTHB, HUTO € MPEXBBPIINIO KOHTPOJIa
BBPXY HETO, TO MPOABIIKABA J1a IPU3HABA IPEXBBPIICHUS AKTUB, 10 CTEIICHTA Ha MPOABJKABAILOTO CH y4acTUe
B HETO.

B T03u cnyuaii IpyKecTBOTO MpU3HaBa U CBBP3aHOTO 3aAbJDKEHUE. IIpeXBBPICHUAT aKTUB U CBBP3aHOTO
3abJDKEHHE CE OLIEHBAT Ha 0a3a, KOSTO OTpa3siBa IpaBaTta U 3aAbIKEHUATA, KOUTO pyKecTBOTO € 3arma3usio.
[IpoxsmxaBamio y4actue, KOeTo € noj popMaTa Ha rapaHysl BbPXY IPEXBBPIICHUS aKTHB, CE OLIEHABA I10 I10-
HHUCKaTa OT IIbpBOHAaYaHaTa 0ajJaHCOBa CTOMHOCT HAa aKTHBA W MAaKCHMMajHaTa CyMa Ha Bb3HAarpakKACHHUETO,
KOETO MOXe J1a ce u3ucka JpyxecTBoTo na m3miaTth. JpyXecTBOTO Mpuiara ChIIUTE MOJUTUKA OTHOCHO

OTITUCBAHETO U 332 00E3I[CHEHUTE (PMHAHCOBU aKTHBH.
Oobe3ueHka Ha hunancoeu akmueu

JIOBITHUTEITHU OTOBECTSIBAHUSI, CBBP3aHHU ¢ 00e3leHKaTa Ha ()MHAHCOBHTE aKTHBH, Ca NMPEIOCTABEHH H B
CIIETHUTE MPUIIOKEHUS:
e [lpeneHKu OT ONpenesso 3HaYeHe NP MpUlaraHe Ha CYeTOBO/IHATA MOMUTHKA Ha [[pykecTBOTO.
Ki1rouoBu npuOIM3UTETHE OLCHKU M TIPEIIONIONKEHUS ¢ BUcoka HecurypHocT ([Ipunoxenue 2.7.);
e Bsemanus ot cebp3anu smna ([Ipunoxkenne 6.02);

e Twproscku B3emanus (IIpunoxenue 4.06).

JpyxecTBOTO MpH3HaBa MPOBU3MS 3a O4akBaHW KpeauTHHU 3aryou (OK3) 3a BcHUKM OBJITOBH HHCTPYMEHTH,
KOUTO HE Ce OTYHUTAT 10 CIIpaBe/jIMBa CTOMHOCT B mevainbara win 3arydara. OK3 ce 6asupar Ha pasziukara
MEX]y JIOTOBOPHUTE MApUUYHHU TOTOLM, JBDKUMH CHIIIACHO YCIOBHSTA HAa JIOTOBOpPA, U BCUYKH MApUYHU

IIOTOIIM, KOHUTO prmeCTBOTO O4YakBa Aa IIOJIy4YH, JUCKOHTHPAHU C JIO6HI/I)I(GHI/IC 0 II'bpBOHAYAIHUA
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e(eKTUBEH JTUXBEH NpoIeHT. OYaKBaHUTE MAPUYHH MOTOIM BKITIOYBAT MAPUIHHUTE MIOTOLU OT MpojaxkoaTa Ha
TBPKAHOTO 00E3MEUCHNUE WM APYTHM KPEIUTHH IMOJ0OpPEHUS, KOUTO IMPEACTaBIsIBAT HEpaszeiiHa YacT OT
YCIIOBHUSATA HA JIOTOBOPA.

OK3 ce mpusHaBar Ha TpU eTama. 3a E€KCIO3UIMHU, 32 KOUTO HE € HAJHUIC 3HAUYUTEIHO MOBHUIICHHE HA
KPEAUTHUS PUCK OT ITbPBOHAYATHOTO Npu3HaBaHe, OK3 ce mpu3HaBaT 3a KpeJAMTHU 3aryOu, KOUTO Bh3HUKBAT
B pe3yJITar Ha ChOUTHS MO HEU3ITBJIIHEHUE, KOUTO Ca Bh3MOXKHHM Tpe3 cienpaniure 12 mecena (12-meceunu
OK3). 3a excro3uiny, 3a KOUTO € HAUIE 3HAUUTEITHO MOBUIIIEHUE HA KPESIUTHUS PUCK OT IbPBOHAYAIHOTO
MpU3HaBaHe, MPOBHU3MS 32 OYaKBaHA KPEAWTHA 3ary0a ce M3WCKBA MO OTHOIIEHWE Ha KPEeIUTHHUTE 3aryow,
OYaKBaHM TIpe3 OCTaBAIlUs CPOK HA EKCIO3WIHATA, HE3aBUCHMO OT MOMEHTa Ha BH3HHUKBAaHE Ha
HemsmeHeHNEeTO (OK3 3a 1enus cpok Ha WHCTpyMeHTa). 3HAUYMUTEIHO MMOBUINIABAHE HA KPEAWTHUS PUCK CE
HaOI0/[aBa TP 3HAYUMHU (UHAHCOBU 3aTPYIAHEHUS Ha 3abJDKCHOTO JIMIIE, BEPOATHOCT 3a OOsBSBaHE B
HECHCTOSTEITHOCT M JIMKBUIAIMS, GPUHAHCOBO MIPECTPYKTYypUPAHE HITH HEBH3MOXKHOCT 32 U3IUIAIaHe Ha AbJTa

(mpocpoune mosede ot 30 AHM) ce MpUeMaT KaTo WHANKATOP, Y€ aKTUBBT clie/iBa Ja 0b/1e 00e31eHEHO.

[lo oTHOWICHHE HAa MAPUYHHUTE CPEJICTBA M MAPUYHUTE CSKBUBAICHTH JIpyKECTBOTO Mpuiiara KpeIUTHUTE
peTHHTH Ha OaHKHTE, 3a Ja U3TOTBH aHaNM3a 3a o0e3leHka. [lapuyHu cpeacTBa, IbpKaHU B OAHKU C BUCOK
1 CTaOWIIeH PEUTHHT, He ce 00e3IeHBAT.

pr)KCCTBOTO cuyuTa JaacH q)HHaHCOB I/IHCTp}IMeHT 3a TaKbB B HCU3ITBJIHCHHUEC, KOI'aTO I[OFOBOpHI/ITe IJ1amaHus
ca B Ipocpouue B mpoabokeHue Ha 90 muu. B ompeneneHu ciydan obade TO MOXKe Jla pa3riiexia AajieH
q)HHaHCOB aKTHUB KaTO TaKbB B HCHU3IIBJIHCHHUEC, KOIraToO BBTpeHIHa HNJIX BBHIIHA I/IH(i)OpMaHI/ISI Hpe[LOCTaBH
WHIUKAIMUsg, 94€ € MaJIKO BepOSITHO ley)KeCTBOTO Ja HOJ'Iy‘-II/I IT'bJIHUSA pa3Mep Ha HEU3OBIKCHUTEC CYMI/I 110
JIOTOBOPA, MIPE/IU JIa Ce B3eMaT I10J] BHUMaHUE KAaKBUTO M Jia OWJIO KPEAUTHU MOA0OpEHUs, IbPXKaHHU OT HEro.
Benuky puHaHCOBHM aKTHBH, OICHSIBAHH 110 aMOPTU3MPaHa CTOHHOCT, MOJUIeXkKAT Ha KOJIEKTUBHA 00€31IeHKa,

C M3KJIIOYCHUE Ha TE3U, KOMTO ca B Heu3mbiHeHHe ((a3za 3).

Dunancoeu nacusu

prsouauajmo npusnaeane u ouenaeamne

HpI/I II'bPBOHAYAIIHO TTPU3HABAHC (bHHaHCOBI/ITe nmacuBu C€ KJ'IaCI/I(I)I/II_II/IpaT KaTO TaKWBa II0 CIIpaBCIJIMBa
CTOMHOCT B Iedandara HiIu 3ary6aTa, BKJI. ICPUBATUBU HJIN KATO (bHHaHCOBI/I nacuBy MO aMOpPTHU3HUPAHA
CTOﬁHOCT, BKJL. 3a€MHU 1 APYTU NPUBJICYCHU CPEACTBA U ThPTOBCKU U APYT'U 3aAbJDKCHUA, KAKTO € YMCCTHO.
H’LpBOHa‘laﬂHO BCHUYKH (I)I/IHaHCOBI/I MacuBHU CC IMMpU3HABAT IO CIIpaBCJIMBa CTOﬁHOCT, a B CJIy4as Ha 3aCMU U
MPUBJICUCHU CPEACTBA U 3aJbJIZKCHHSA, HCTHO OT IIPAKO CBBP3aHUTE PA3XO0/JU 11O CACIIKATA.

®duHAHCOBUTE MNAacCHBH Ha I[pyX(eCTBOTO BKJIOYBAT THProBCKU U JAPYIrv 3aAbJIZKCHUA, 0aHKOBH 3aEMH U

3adbJDKCHUS 110 JIM3WUHT .

Ilocneosawo ouensnsane

OLICHHBaHeTO Ha (bHHaHCOBI/ITe IIaCuBHU 3aBUCH OT TAXHaATa KJ'IaCI/I(bI/IKa]_[I/IH KaKTO € OIIMCaHO IIO-A0J1Y:

Cmp.19 om 52



! SHELLY

~ erour LUEJUIA T'PYIT AJ]
TTPUJIOKEHUA KM UHITUBUIYAJTHUA OHHAHCOB OTHET ENK 201047670

Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

Dunancosu nacusu, omiyumanu no amopmusupana cmoitnocm
®DUHAHCOBUTE ITACHUBU MO aMOpTHU3HUpaHa CTOMHOCT Ha ,pr)KCCTBOTO CC€ OTUMTAT MO aMOPTHU3HPAHA CTOMHOCT

CJIC Mpujarane Ha M€ToJa Ha C(l)eKTI/IBHI/ISI JINXBCH IMPOLCHT.

Omnuceane

(DUHAHCOB MACHB CE OTIHCBA, KOTATO 33bDKCHUETO OBJIC MOTACEHO, WK MPEKPATCHO, UIIM U3TCUYEC HETOBUS
cpok. Korato chiiecTByBal ((MHAHCOB MTACHUB O'bJIC 3aMEHEH C APYT OT ChINUS KPEIUTOIATEN PU ChBBPIICHO
Pa3IUYHU YCJIOBUS, WU YCIIOBUSATA Ha CHIICCTBYBAI MACUB OBAAT CHIIECTBCHO MPOMEHEHH, Ta3H pPa3MsIHa
Wik MOAU(UKALIKS Ce TPETUPA KaTo OTIHMCBAaHE Ha IIBPBOHAYAIIHUS IIACHB U MMPU3HABAaHE HA HOB. Pasjnkara B

CHOTBETHHTE OATaHCOBU CyMHU C€ IpHU3HaBa B OTUCTA 3a BCCOOXBaTHUSA JOXO.

HeitrocTTa Ha J[pyXecTBOTO HE MpeAroiiara HAIMYNETO Ha Pa3sHOOOpa3HW ()MHAHCOBH HHCTPYMEHTH.
OcHoBHHTE (PMHAHCOBU MHCTPYMEHTH, BKJIIOYEHH B MHIAMBHUIYATHHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHE Ha

Jpy>XecTBOTO, ca MPEeACTaBEHH MO-A0ITY.

Twvpzoecku u opyzu é3emanus

TBproeckuTe B3eMaHHUs Ca CyMH, OBJDKUMH OT KIMEHTH 3a MPOAAACHU CTOKU U YCIYTH, U3BBPLICHU B
oOnuaiiHusg XOI Ha cTomaHckara AeiiHOocT. OOMKHOBEHO T€ C€ IBJDKAT 3a YpEKAaHe B KPaTbK CPOK U
CJIEIOBATEIHO ca KIACU(PHULUUPAHU KaTO TEKyUIH. ThProBCKUTE B3€MaHMs Ce€ MPHU3HABAT ITbPBOHAYAIHO B
pasMep Ha JABIDKUMOTO O€3YCIOBHO BB3HATPAXKICHUE, OCBEH aKO ChABPIKAT 3HAUYMTEHH KOMIIOHEHTH Ha

¢dbuHaHCHpaHe.

I[py)KeCTBOTO ABPXKU THBProOBCKUTE B3CMaHUA C LCI C’L6HpaHe Ha JOTOBOPHHUTE IMAapUYHHU IIOTOIMU H
CJICAOBATCIIHO TH OIICHsABA IO aMOpPTHU3WpaHa CTOﬁHOCT, KaTo HM3II0JI3Ba METOJa Ha e(beKTI/IBHaTa JINXBa.

I[I/ICKOHTI/IpaHe HE CC U3BHPIIBA, KOraToO e(beKTT)T OT HEIro € HECBIICCTBCH.

Bwaenure napuvHU MOTOIM, OTIPE/ICNICHH 32 TPyTa OT (PUHAHCOBU aKTHUBH, KOMTO KOJIEKTHBHO CE OLICHSBAT 3a
o0e3lleHKa ce OompeleNiaT Ha 0a3a Ha wWCTOpuYecka HH(OpMaluMs, Kacaelia (UHAHCOBM AaKTHBH C

XapaKTepUCTUKU Ha KPEAUTHHSI PUCK MOJJOOHH HAa XapaKTepUCTUKUTE Ha Ipynata GUHAHCOBH aKTUBH.
AXTHUBH, Ha KOUTO c€ NpaBH WHAWBUIyalTHa 00e31IeHKa He BIIM3aT B TpyIa 3a 00e31IeHKA.

HPY)KGCTBOTO H3II0JI3Ba OHNPOCTCH IMOAXOA HPHU OTYHUTAHCTO Ha 06C3I_IGHKPIT6 Ha TBProOBCKUTC U [ApPpYyru
B3CMaHUA U IIpHU3HABa 3ary6a oT O6G3I_ICHKa KaTO OYaKBaHU KPCAUTHU 3ary61/1 3a LU CpPOK. HpI/I

OIpPEACIAHCTO HA OYaKBAHUTC KPECAUTHU 3ary6n 3a TbPTOBCKUTC B3CMAHMA, HPY)KCCTBOTO H3M0JI3Ba MaTpula.

HpI/I OIICHABAHCTO HAa OYAaKBAHUTC KPCIAUTHHU 3aFY6I/I IO TBbPTrOBCKHUTC B3CMaHMUA, I[py)KCCTBOTO H3I10J13Ba
HaTpynaHusd CU OIIUT B obmacTra Ha KpCAUTHUTC 3ary61/1 [0 TBProBCKMU B3€MaHHA, 3a Oda OLCHU
HpI/I6J'II/IBI/IT€J'IHO OYaKBaHUTC KPCAUTHHU 3ary61/1 3a OeJins CPpOK Ha (l)I/IHaHCOBI/ITC aKTHUBH. C’BH_IGCTBeHaTa qacT
OT AOTOBOPUTE C KIIMCHTHU U JOIIBJIHUTCIIHA MAapUYHU BHOCKHU Ca C TBPTOBCKH JPYIKECTBA, KOUTO Ca CBbP3aHU

Jijgna, B pe3yJITaT Ha KOCTO P BKOBOJICTBOTO OLCHABA Bb3MOKHOCTTA OT Bb3HUKBAHC Ha KPECAUTHU 3ary61/1 110~
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CKOpO KaTo MUHUMAJEH.

ITapuunu cpeocmea u napuunu exeusaieHmu
[Mapu4HUTE CpPEeNCTBA M MAPUYHUTE CKBHBAJICHTH B JIeBa Ca OIECHEHHM MO HOMHHAIHATA UM CTOMHOCT, a
MapUIHUTE CPEACTBA B Uy)KICCTPaHHA BaTyTa - 10 3aKMounTe Hus Kypc Ha BHB kbM kpast Ha Bceku oTueTeH

HEepHO/.

HapI/I‘IHI/ITe CpeAcCTBa 3a UCIUTC HA CbCTABAHCTO HAa OTUYCTA 3a MAPUYHUTEC MMOTOUU Ca MAPpUYHUTC CPEACTBA B

Opoii 1 0 OAaHKOBH CMETKHU.

IlIpeoocmasenu 3aemu KoM C6bP3AHU TUUA U MPEMU CIPAHU
BiemanwmsTa 1Mo mpemocTaBeHH 3ae€MH Ce OTYHTAT IO ITbPBOHAYallHA CTOWHOCT, HamalleHa C eBeHTyaJlHa
o0e3IleHKa, OCHOBaBallla C€ Ha Tperjiell, U3BHPIIEH OT PHKOBOJCTBOTO HA caijiaTa KbM Kpas Ha TOAMHATA.

Hecbv0upaemuTe B3eMaHus ce MPU3HABAT 3a Pa3sxo[l B IEPUOJIA, B KOMTO ObJAaT yCTAaHOBEHH.

JIuxBoHOCHHUTE 3aeMHu ce KIacu(UIIMPAT KATO TEKYIH, OCBEH 3a YacTTa OT TIX, KOSTO e Obae ypeleHa B

cpok Hax 12 Mecena oT Kpasi Ha OTYETHUS IEPUOS, .

3aovncenusn no zaemu

3ambIDKEHUATA 110 3a€MU CE MPHU3HABAT ITbPBOHAYAIIHO IT0 CIpaBeUIMBa IIeHa, (popMHpaHa OT MOTYUCHHUTE
MapuyHN TOCTBHIUICHUS, HAMAaJIEHW C TPUCHIIUTE pa3xomud Mo cienkara. Ciex THPBOHAYAIHOTO WM
MpU3HaBaHE JIMXBEHUTE 3a€MU C€ OIIEHsSBAaT MO0 aMOPTU3MpaHa CTOMHOCT, KaTo BCSKa pas3iuKa MEXIY
IbpBOHAYATIHATA CTOMHOCT W CTOWHOCTTa Ha MaJie)k ce OTYMTA B Medandara WiM 3arybara 3a mepuoja Ha

MOJI3BaHE Ha 3aeMa Ha 06a3a MeToJ1a Ha e)EeKTHBHUS JIMXBEH MTPOIICHT.

DUHAHCOBUTE Pa3XOJ¥, B TOBA YUCIO W JIUPEKTHUTE Pa3XOI¥ MO MPUBIMYAHETO HA 3aeMa, CE BKIIIOYBAT B
mevanbara WK 3arydara mo Meroja Ha e(eKTHBHUSA JHUXBEH MPOIIEHT, ¢ M3KJIIOUEHE Ha TPaH3aKIIMOHHUTE
pasxoau 1o 0aHKOBU OBBPApadTH, KOUTO Ce MPU3HABAT B Iedyandara WM 3arybara Ha JIMHEiHa 0a3a 3a

MepHo/Ia, 32 KOUTO € IOTOBOPEH OBbPAPAPTHT.

3aemurte ce KIacHYUIMPAT KaTO TEKYIIH, KOraTo cje/Ba 1a ObJaT ypeIeH! B pAMKUTE Ha JBAHA/IeCeT Mecela

OT Kpas Ha OTUCTHUA IICPHUOI.

3aovaoicenus Kom 00CMaguuy, Opyzu meKyuji 3a0v/12CeHuA U NOJAy4eHU A6ancu
TBpProBeckUTe M 1Py 3abJKEHNS Bb3HUKBAT B PE3YJTAT Ha MOJyYE€HU CTOKU WM yciayrd. Kparkocpounure

3aAbJDKCHUA HC CC aMOpPTU3HUpPaAT.

T’BpFOBCKI/ITC 3aAbJKCHHA CC NPHU3HABAT IIbPBOHAYAJIHO IO CIIpaBCJIMBa CTOfIHOCT, a BIIOCJICACTBUEC II0

aMOpTU3HUpaHa CTOﬁHOCT, KaTo CC M3I10JI3Ba MCTOABT HA C(I)CKTI/IBHI/ISIT JINXBCH IMPOLCHT.
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3.04. PerncTpupaH akuMOHepeH KaUTAJ

Peructpupanusrt kanuran Ha J[py>kecTBOTO € MpeICcTaBeH M0 HOMUHAJIHATA CTOWHOCT HA EMUTUPAHUTE aKLIUU
Ha [IpyXecTBOTO 1 CHOTBETCTBA HAa aKTyallHaTa My ChAeOHA PErHCTpPAIIHAL.

OO0paTHO U3KYIEHU aKIHU Ce MIPEACTaBAT B OTYETa 332 (PUHAHCOBOTO CHCTOSHME MO CeOECTOMHOCT (IleHa Ha

HpI/II[O6I/IBaH6), KaTto C 6p}/'THaTa UM IOKYITHA CTOMHOCT € HaMaJIeH COOCTBEHHUST KalluTal Ha I[py)KCCTBOTO.

3.05. PezepBu

KaTto pe3epBM B MHAMBUAyaJHUS OTYET 3a ()MHAHCOBOTO CHCTOSHHME Ha J[pyKECTBOTO ca IMpeACTaBEeHH
HaTpynaHuTe (MHAHCOBH PE3yITATH OT NPEIXOIHHU TOAMHH, IPEMUIHHUTE PE3ePBHU, CBbP3aHU C EMUTHPAHE Ha
aKIIMH, Pe3ePBU OT MHBECTULIUH, OTYMTAHH IO CIIPABEUTHBA CTOWHOCT MPEe3 APYT BCEOOXBATEH 0XO0/, KAKTO
Y 3aKOHOBH PE3ePBH, KOUTO CE M3UCKBAT CHIIIACHO HOPMHTE Ha T'HProBCKHUs 3aKOH U Y cTaBa Ha J[pyKecTBOTO.
AxuuoHepute Ha JIpy’)KeCTBOTO MOrar ja Ce pa3lope)JaT ¢ KalUTalOBUTE PE3epPBU CIE] pEUICHHE Ha

O6moTo crOpanue.

3.06. JIn3uHr
Ha nartara Ha BiM3aHe Ha JOroBopa B cwia, J[pyKecTBOTO MpEIeHsBA JalH AOTOBOPHT MPEACTABISABA HIIH
CHIIbpKA JIM3UHT. A UMEHHO, JajH JOTOBOPBT MPEXBBPJsl MPABOTO Jla ¢€ KOHTPOJIUpPA H3MOI3BAHETO HA

UACHTU(QULUPAHUS aKTUB 3a ONPENENICH IEPUOL OT BpEMe.

Jlpyscecmeomo kamo nuzunzononyyamen

JpyxecTBOTO mpujiara eANHEH MOAX0/ 32 PU3HABAHE U OIICHSIBAHE HA BCUYKU JIM3UHTHU, C U3KITIOUCHHUE Ha
KPaTKOCPOYHHUTE JIM3UHTH (T.€. IU3UHTH ChC CPOK Ha JIM3MHTOBHUS JOTOBOP A0 12 Mecela) u TU3MHTUTE Ha
aKTHBH C HHCKA CTOMHOCT. [[py>KecTBOTO MpH3HAaBa 3aAbJIKEHUS 0 JIU3WHTY 3a IUIAIaHe Ha JTU3HHTOBUTE

BHOCKHU U aKTHBH C IIPABO Ha I10JI3BAHC, NPCACTABJISABAILM ITPABOTO HA IMOJI3BAHC HAa aKTUBUTE.

AKmueu ¢ npaéo Ha non3eane

Jpy>ecTBOTO IpU3HaBa aKTUBY C IIPaBO Ha IIOJI3BaHE OT HayajHaTa jJaTa Ha JU3MUHra (T.e. JaraTa, Ha KOsTO
OCHOBHMSAT aKTHB € Ha Pa3MOJIOKEHUE 3a yHoTpeOa). AKTUBUTE C IIPaBO HA MOJI3BAHE CE OLIEHSABAT IO IIeHa Ha
npuaoOMBaHe, HaMaleHa C HaTpynaHaTa aMOpPTH3alMs U 3aryOn OT 00e3leHKa, W KOpPHTHpaHa C BCSIKa

IMIPCOLICHKA HA JIM3UHI'OBUTC 3a/IbJIDKCHU .

]_IeHaTa Ha HpI/I,I[O6I/IBaHe Ha aKTUBUTE C IIPABO HA MOJI3BAHC BKIIIOYBA CyMdTa HA MPU3HATUTC 3abJIZKCHUS 110
JIN3UHI'a, TIOHECCHUTC IIbPBOHAYAJIHU NPCKU pa3dxXOoand W JIMBUHTOBUTC IJIAIaHUA, U3BbPUICHU HA WU NPCAU
HadyaJlHaTa aaTra Ha JIM3HUHIQ, HpI/I6HI/I3I/ITCHHa OIICHKAa Ha pa3xoJuTeC, KOUTO MLIC 6’B,Z[aT IIOHECECHU OT
JIM3UHIONIOJYYATECJIA MMPU JEMOHTAKa U NIPEMCCTBAHCTO HAa aKTHBA, Bb3CTAHOBABAHC HA IUIOLIAJIKATa, BbPXY
KOATO CC HaMHpa TOM MJIM Bb3CTAaHOBSIBAaHE HAa aKTHBa A0 CbCTOAHUECTO, KOCTO CC U3UCKBA ChITIACHO YCIIOBUATA
Ha JIM3WMHI'a, HAMAJICHH C KaKBHUTO U J1a ouo MOJIy4YCHU CTUMYJIU 11O JIM3UHTIA. AxTHBHUTE C IIPpaBO Ha IOJI3BAHE

CC aMOpTU3HUpaT Ha JMHEMHa 0a3a 3a CpOKa Ha JIU3UHTa.
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Axo B Kpas Ha CpOKa Ha JIM3UHIa COOCTBEHOCTTA BBPXY JIMBUHI'OBUA aKTHUB CC IPCXBHPJIA KbM I[p}/')KeCTBOTO,
WK I€HaTa Ha HpI/II[OGI/IBaHG OTpa3sBa YHPAKHABAHCTO Ha OIIHUA 3a 3aKyIyBaHC, aMOpTU3aluidTa CC

H3YHCIABA KaTO CC U3I0JI3BA OYAKBAHUAT CPOK Ha MOJIC3HUA JKUBOT HA aKTHUBA.

3aovascenusn no aU3UHU

Ot HayayHaTa JaTa Ha JM3uHTa Jlpy’KeCcTBOTO MpU3HABA 3ab/DKCHUS 110 JIM3WHTH, OIICHECHU 110 CeralllHaTa
CTOWHOCT Ha JIM3WHTOBUTE IUIAIIAHUS, KOUTO II¢ OBJAT M3BBPIICHHU 3a CPOKa Ha JU3WHTA. JIM3MHTOBUTE
IUIAMAHUS BKITIOYBAT (PUKCHUPAHU BHOCKH (BKJIFOUUTEIHO (PMKCUPAHU TUIAMIAHMS TI0 CHIIECTBO), HAMAJICHHU C
KaKBHUTO U Jia OMJIO MOJUIeKAITH Ha TONy4YaBaHEe CTUMYJIH TI0 JIM3UHTA, TIPOMEHIIUBY JIM3UHTOBY TUTAIIAHUS,
KOUTO 3aBHCAT OT MHJCKC WJIM JIMXBEH MPOIICHT, KAKTO U CyMH, KOMTO CE OuYakBa Jia ObJaT IIIATCHH IO

rapaHiyuu 3a oCTaTb4Ha CTOMHOCT.

JIM3uHrOBUTE IUIAIIAHUS BKJIIOYBAT CHIIO IIEHATa HAa YNpPaXKHsIBaHE HA ONLMS 33 3aKylyBaHE, 32 KOATO B
pa3yMHa CTEIEH € CUTYPHO, ue e 0blie yIpaxHeHa oT pyKecTBOTO a, KaKTO M IUIAIIAHUS HA HEYCTOWKH 3a
IpeKpaTsIBaHe Ha JIM3MHIA, aKO CPOKBT HA JIM3UHIA OTPa3siBa yIPaKHABAHETO OT cTpaHa Ha JpyXecTBOTO Ha

OIILIMS 32 IPEKpaTsBaHe.

HpOMeHJ'II/IBI/I JIMBUHI'OBYU TUIAIaHUA, KOUTO HE 3aBUCAT OT MHACKC WUJIH JIMXBCH MPOLECHT, CE IIPU3HABAT KaTO

Pa3xo/u mpe3 mepruoia, B KOWTO Bh3HUKHE CHOUTHETO MK YCIOBHUETO, KOETO 3a€WCTBA TUIAIIAHETO.

[Ipu u3dmcneHneTo Ha ceralrHaTa CTOMHOCT Ha JIM3MHTOBUTE IUIaanus pyKecTBOTO U3MOJ3Ba BHTPEIIHO
MIPUCHIIT TUXBEH MPOIIEHT 110 3a¢MH Ha HAYaJIHATa JaTa Ha JU3WHTa, ThU KaTO 3aJI0KEHUST B JTU3UHTA JINXBEH
MPOLICHT HE MOXE Jia Objie HanexaHo ompeneseH. Cren HavalHata JaTa pa3MepbhT Ha JIM3UHTOBHUTE
3aIBJDKCHUS CE YBEIIMYABaT C JTUXBAaTa U CE HAMaJISBAT C M3BBPIICHUTE JIM3MHTOBY IUIANaHus. B mombiHeHne
OajlaHCOBaTa CTOMHOCT Ha JIM3UHTOBUTE 33IbJDKCHUS CE TIPEOIICHSBA, aKO € HaJIHUIIe MOAU(UKALIHS, TTPOMSIHA
B CpOKa Ha JIM3UHra, MPOMsHA B JIM3WHTOBUTE IUIAlAHMS (HAIIPUMEp, IPOMEHHM B OBJEIIMTE IIallaHUs B
pe3yaTaT Ha MPOMSHA B WHJEKCA WM JIMXBEHUS IPOIEHT, M3IOJ3BaH 3a OMpEETHE Ha Te3W JIM3UHTOBU

HJ'IaH_[aHI/IH) WK IIpOMsIHa B OLICHKATAa Ha OIIIUATAa 3a 3aKyITyBaHC HAa OCHOBHUSA aKTHUB.

Kpamkocpolmu JUUHSU U TUZUH2U HA AKMUBU C HUCKA CHOUHOCH

HPY)KGCTBOTO npuiara OCBO60)K,I[aBaHGTO OT MPU3HABAHC HA KPATKOCPOYHH JIM3WHTHU II0 OTHOIICHUEC Ha
KpaTKOCPOYHUTC CH JIM3UHI'UM HA Crpaand (Haan/IMep, JIN3HUHTI'H, YUUTO JIM3HHIOB CpOK € 12 MeEcea HJIN I10-
MaJIKO OT Ha4aJlHaTa JaTa U KOHUTO HC CHABbPKAT ONIUA 3a BHKYHYBaHC). HPYX(CCTBOTO npuwiara u
OCBO60)KZ[aBaH€TO OT NpHU3HABAHC Ha JIM3UHIM HAa AKTUBU C HHCKaA CTOMHOCT 3a JW3UHTUTE Ha O(i)I/IC
060pyL[BaHe, KOETO C€ CYMTa 3a TaKOoBa C HHUCKAa CTOMHOCT. JIM3MHIOBUTE IJianfaHuss Mo KpaTKOCPOYHHU
JIN3UHTY ¥ JIU3UHTH Ha aKTUBH C HUCKA CTOMHOCT C€ M3IIHCBAT KaTo pa3xoa Ha JHHEHaA 0a3a 3a CpOKa Ha

JIN3HHIA.
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3.07.3aap/xkeHus KbM HAeTH JIHIA

IInanoee 3a dehunupanu enocku

[MpaBuTencTBoTo Ha PenyOnuka Bbiarapus HOCH OTTOBOPHOCTTA 32 OCUTYPSIBAHETO HA IMIEHCHH TI0 TUIAHOBE 32
neGUHUpaHN BHOCKU. PaszxomuTe MO aHTaXHMeHTa Ha JIpyKECTBOTO Ja MPEBEkKIa HAYMCICHUTE CYMH TIO
IJIAHOBETE 3a Je)MHUPAHU BHOCKM CE NMPU3HABAT B WHIWUBUAYAJTHHS OTUET 32 BCEOOXBATHHUS JIOXOH NpPHU

TAXHOTO Bb3HHUKBAHC.

ITnamen zo0uwen omnyck
Jpy’KeCTBOTO TpH3HABa KaTo 3aJbJDKCHHE HEIMCKOHTHpAaHATa CyMa Ha OICHEHHTE pasXOJH IO IUIaTeH
TOJIMILICH OTITYCK, ChIIacHO Konekca Ha Tpyia M HEerOBHUTE BTPEIIHHM IIPaBHJIa, OYaKBaHH J1a ObIAT 3aIUIaTCHU

Ha CIY)KUTEJIUTE B 3aMsSHA Ha TPyAa UM 32 U3MHHAINS OTUETEH [IEPUOI.
Jedunupanu 0oxoou npu nencuonupane

B crotBercTBHE ¢ m3uckBaHuATa Ha Kojekca Ha Tpyna, mpu mpekparsBaHe Ha TPYIOBHsI JOTOBOP Ha
CITy>KUTeN, TPUI0OWII TPaBo Ha NMeHcus, J{pyKecTBOTO M3ILIAIA Ha CITYKUTEIs 00e3IIEeTeHNHE B pa3Mep Ha JBe
OpYyTHHM 3aIiaTd, aKo HATPYNAHUAT TPYOBHS CTaX B JpyKEecTBOTO € MO-MaIbK OT AECET TOJUHH, WU IIECT

OpyTHH 3aIUIaTH, TIPU HATPYIIaH TPYJIOB CTaX B [Ipy’KeCTBOTO HaJl IECET MOCIICOBATEIIHA TOANHH.
[To cBOMTE XapaKTEPUCTUKU TE3U CXEMHU MPEACTABIABAT IIAHOBE C IS UHUPAHU TOXO/IH.

OneHsiBaHETO Ha JABITOCPOYHUTE JOXOAM Ha TIIepcoHaja ce€ W3BbpIIBA IO KPEAUTHUS METOA Ha
MPOTHO3MPAHUTE EAMHUIIM, KATO OIIEHKATa KbM JIaTaTa Ha HHAMBUIYIHUS OTUYET 32 (PMHAHCOBOTO CHCTOSIHHE
ce MpaBH OT JIMIEH3NpaHu akTioepu. [Ipu3HaTara cyma B HHAMBUAYAIHUS OTYET 32 (PUHAHCOBOTO CHCTOSIHUE
€ Hacrosulara CTOWHOCT Ha 3aIbJUKEHUATA. lIpeoleHKnTe Ha macuBa MO IUIAHA C Ae)UHUPAHU JOXOAM
(axTrO€pCcKaTa medanda wiaM 3ary0a), MpoM3THYAIlM OT ONKUTa M INPOMEHHUTE B aKTIOEPCKHUTE (PMHAHCOBU U
neMorpad)cky mpennonaokeHus, ce IpU3HaBaT npe3 Jpyrusl BceoOXBaTeH J0X0Jl B KalUTalta KaTo pe3epB 3a
3abJDKEHUS] NpU neHcroHupane. OcBOOOJEHHUTE OT TO3M PE3epB CyMH ce TpaHc(epupaT mpe3 ApYyrust

BCEOOXBATEH JI0OXO B HEpa3pe/ieneHara neyanoa.
3.08. IIpuzHaBaHe HA MPUXOAU U Pa3X0IH
puxoan

Ipuxoou om cvyuacmust (Ousudenmu)

HpI/IXO,I[I/ITe OT JUBUJACHTHU CC MPU3HABAT B NICPHOJa KOraTO C€ YCTAHOBU IIPABOTO 3a TAXHOTO IIO0JIy4YaBaHC B

WHIWBUAYAJTHUA OTUCT 3a BCEOOXBAaTHUSA JOXO.

Cmp.24 om 52



! SHELLY

~ erour LUEJUIA T'PYIT AJ]
TTPUJIOKEHUA KM UHITUBUIYAJTHUA OHHAHCOB OTHET ENK 201047670

Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20
DUHAHCOBH NMPUXOIU U PA3X0AH

duHaHCOBUTE TPUXOOU W Pa3xoAu ce OTpassBaT B medanbata win 3ary0aTa 3a BCUYKH WHCTPYMEHTH,
OLICHSBAHU 110 aMOPTHU3MpaHa CTOMHOCT Ype3 M3MOJI3BaHe MeToa Ha €(DEeKTUBHUA JIMXBEH MPOLICHT.

MeTtoabT Ha e(heKTUBHHUS JIMXBEH MPOLECHT € METO/ 32 M3UUCICHHE Ha aMOPTU3UpaHaTa CTOMHOCT Ha eIUH
()MHAHCOB aKTUB WJIM MAacHB M 3a paslpejielieHre Ha MPHUXOJa OT WIM Pa3Xoja 3a JUXBH Mpe3 ChOTBETHUS
nepuofi. EQEeKTUBHUAT NHXBEH MPOLEHT € TO3H, NPH KONTO TOYHO CE AWCKOHTHpAT OYaKBaHHUTE ObIEIIN
MapUYHU TUTAIIAHUS WIM TOCTHIUICHUS MO BpEME Ha JXMBOTa Ha (PUHAHCOBUS MHCTPYMEHT, WU MpPHU
OIIpENeNICHH CIy4yad 3a MO-KpaThbK MEepHoJ], KbM HETHAaTa NPEHOCHA CTOWHOCT Ha ()MHAHCOBUS AKTUB WIH
nacus. Ilpu n3uncnenrneTo Ha eEeKTUBHUS JUXBEH MPOLEHT JpyXecTBOTO MpeneHsBa NapuIHUTE MOTOLH,
KaTro B3eMa MpPEIBUA BCHYKH JOTOBOPHU YCJOBUS Ha (DMHAHCOBUS MHCTPYMEHT, HO 0e3 Ja BKIIIOYBA
MOTEHIMATHN OBAEIIM KPeIUTHU 3aryou oT oOesleHka. M3uncieHueTo BKIIOYBA TAKCH, TPAH3aKLHUOHHHU
pas3xoau, NPeMHUHU WIX OTCTHIIKHY, IUIATCHU WX MOJYYCHH MEKAY CTPAaHUTE Ha JOTOBOPA, KOUTO ca Hepa3AeiHa

4acT OT e()eKTUBHUS JINXBEH MMPOIICHT.
Pa3zxonmn

Pa3zxonute B [IpykecTBOTO ce MpHU3HABAT B MOMEHTA Ha TSIXHOTO Bh3HWKBaHE. Pa3xoau ce mpu3HaBaT, KOTaTo
BB3HHUKHE HaMaJIeHHEe Ha Ob/IEIINTE NKOHOMUYECKH U3TOH, CBbP3aHH C HAaMaJICHUE Ha aKTHB HITH yBEIIMICHHE
Ha TacHB, KOETO MOXKE Jla ObJC OIEHEHO HaAekAHO. [Ipu3HaBaHETO Ha Pa3XOIUTE 3a TEKYLIUS HEPUOJ Ce
M3BBPIIBA TOraBa, KOTATO C€ HAYMCIIABAT CHOTBETCTBAIIMTE UM Mpuxoau. Pa3xon ce nmpu3HaBa He3abaBHO B
WHAMBUIyAJIHUS OTYET 32 BCCOOXBATHUS JI0XO0/, KOIaToO Pa3xobT HE Ch3/aBa Objiela MKOHOMHYECKA H3Tro/1a
WJIM KOraTo M J0 CTEICHTa, J0 KOSATO ObjelaTa MKOHOMUYECKa U3rojla He OTrOBapsl Ha M3UCKBAHUATA WIIH
MpecTaHe Jia OTroBaps Ha W3MCKBAHUATA 33 MPU3HABAHE HA AKTWUB B WHIMBHUYAJTHHS OTYET 3a (DUHAHCOBOTO
chCcTOsTHUE. Pa3xoauTe ce oTYMTaT Ha MPUHITUIA HAa TEKYIO HAYMCISBAHE W CHIIOCTABHUMOCT C OTUETEHUTE
npuxoau. OIleHSBaT ce M0 CIIpaBeiMBaTa CTOMHOCT Ha IUIATEHOTO WJIM TIPENCTOSIIO 3a IUIAIaHe

3aIbIDKEHHE.

3.09. Pa3xonu 3a 1anbly BbPXY nevandara

Pa3xoasT 3a IaHbK BBPXY IevandaTa MpeiCTaBlIsiBa cyMmara OT TeKyLIMs JaHbK BbpXY Mevanbara u JaHbYHHSI
edexT BbpXy BPEMEHHUTE JaHbYHU Pa3iuKH. TeKyIHAT JaHbK BbpPXY Medandara ce onpe/esis Bb3 OCHOBA Ha
obnaraemata (ZaHb4yHa) Nevaila 3a roJuHaTa, KaTo Ce Mpuiara JaHbYHATa CTAaBKa CHIVIACHO JAHBYHOTO
3aKOHOJIATEJICTBO KBbM JlaTaTa Ha WHIMBUAYaTHUs (UHAHCOB OT4YeT. OTCPOUYCHHUTE NAaHBYHU AKTHUBH W/HIIH
MACHUBH Ca CyMHUTE Ha BH3CTAaHOBHMHUTE M IBDKUMHUTE JIAHBIM BHPXY NedanOaTa 3a ObJICHIH MEePUOJH TI0
OTHOILICHNE Ha HAMAJISIEMUTE U 00JIaraeMUTe BpEMEHHU JaHbUHH Pa3lInKi. BpeMeHHNTE TaHbYHY Pa3JIuKH Ce
YCTaHOBSIBAT IIPH CpPaBHEHHE HAa NPEHOCHATa CTOMHOCT HAa €IMH AaKTUB WIM IIaCUB, NPEICTaBEHH B
WHIVBHIYAITHHS OTYET 32 (PUHAHCOBOTO CHCTOSHHE W HEroBaTa JJaHbYHA OCHOBA, MOJYYCHA MPU MpUIIaraHe

Ha JaHBYHUTC IIPpaABUJIA.
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OTcpoucHUTEe MAaHBIM BHPXY Medanbara ce HM3YMCIISIBAT 4Ype3 MPUIATaHeTO Ha OallaHCOBHS METOJ Ha
3arbnKeHusITa. OTCPOYCHUTE NaHbUYHU TACHBH CE€ M3YUCISABAT M CE NPU3HABAT 32 BCHYKU OOJaraeMu
BPEMCHHHU Pa3NIUKH, JOKATO OTCPOUYCHUTE NaHBYHU aKTUBU C€ MPHU3HABAT, CAMO aKO MMa BEPOSTHOCT 3a
TSAXHOTO OOpaTHO MPOSIBICHUE U aKo JIpyKECTBOTO Iie € B ChCTOSHUE B OBJCIIC J]a reHeprupa JOCTaTbYHO

nevanba, OT KOSATO Te JIa MOTaT Aa ObJIaT MPUCTIaTHATH.

E(beKTLT OT NPU3HABAHCTO HAa OTCPOYCHUTC HAHBUHU AKTHBHU W/WIIA TACHUBU C€ OTpa3saBa TaM, KbACTO €

npeaAcCTaBCH G(I)CKTBT OT CaMOTO C’L6I/ITI/I6, KOCTO I'l € MOPOJUIIO.

3a cpOUTHSA, KOUTO 3acsrar rnevanbara WM 3arydarta u Jpyrus BCeoOXBaTeH J0X0/, €PEKTHT OT OTCPOUEHUTE

AaHBbYHH aKTUBU U MMaCUBU € NIPU3HAT B UHAWUBUAYAJIHUA OTYET 3a BCCOOXBATHUS J0XO.

3a cpOUTHS, KOUTO Ca OTYETEHU IbPBOHAYAIIHO B KanuTaja (IPeoLeHbYHUS PE3EPB) U OTCPOUCHUTE JaHBYHU

AKTUBHU U IMaCUBU Ca IPU3HATH 3a CMETKA Ha KaltyTalia.

B WHAUBUAYAJTIHHUA OTYET 3a q)HHaHCOBOTO CbCTOSAAHUE OTCPOYCHHUTE NaHBbYHU aKTUBU /WM TacUBH Ce

MpEeACTaBAT KOMIICHCHUPAHO, Thi1 KaTO MONIeKaT Ha €ANHEH PEXUM Ha oOnarase.

ChraacHo OBJITapCKOTO JAaHBYHO 3aKOHOAATENCTBO J[py>KeCTBOTO IBIDKHM KOPIIOPAaTHBEH OaHBK, KOMTO ce

omnpenens B pasmep Ha 10% oT qanbpuHaTa neyanba 3a oT4ETHATA TOJUHA.

3.10. Onpenesnsine Ha cpaBeJJIUBH CTOMHOCTH
Hsxou ot CUCTOBOIHUTEC INOJMUTHKU U OIIOBECTABAHHA Ha pr)KCCTBOTO H3UCKBAT OLICHKA Ha CIpaBCIJIMBU

CTOMHOCTH 32 (UHAHCOBU U 32 HE()MHAHCOBU aKTHBH U MTACHBH.

Koraro OILICHsABA CIIpaBe/JinBaTa CTOMHOCT Ha aKTUB HJIH Imacus, ﬂpy)KeCTBOTO M3I10JI3Ba Ha6HIOI[aeMI/I JJaHHU,

JOKOJIKOTO € BB3MOXKHO.

CripaBeITMBUTE CTOWHOCTH C€ KaTerOPU3UPAT B pa3IMuHU HUBA B HepapXusATa Ha CIPaBEIMBUTE CTOHHOCTH

Ha 0a3ara Ha BXOJAAIIUTE JaHHU B TEXHUKUTE 3 OLIEHKA, KAKTO CJIE/Ba!
* Hugo 1: koTupanu 1ieHn (HEKOPUTHPaHH) Ha aKTUBHU Ta3apy 32 CXOAHU aKTUBU WM TTACHBH.

* HuBo 2: BXOAAIIM JaHHU Pa3jiddHU OT KOTUPAHU IIeHH, BKIIIOUeHH B HuBo 1, KouTo, mpsko (T.e.
KaTo IIEHU) MM KOCBEHO (T.€. MOJYYEeHHU OT IIEHH), ca JIOCTBHITHU 3a HAaOII0aBaHe 3a aKTUBA WU
NacHBa.

* HuBo 3: BXoxsImyM JaHHU 3a aKTHBA WM MTACHBA, KOUTO HE ca 0a3upaHH Ha HAOJII0JaeMu Ia3apHU

JaHHY (HeHaOIr01aeMy BXO/ISIIU TaHHH ).

Axo BXOOAIIUTC JaHHUW, U3I1I0JI3BAHHU 3a OLICHKA Ha CIIpaBCJIMBaTa CTOMHOCT Ha aKTHBa WU ImacuBa, Morart Ja
CC KaTeropu3nupaTr B pa3JIM4HU HUBA OT ﬁepapXHﬂTa Ha CIPaBCIJIMBUTC CTOﬁHOCTH, ToraBa OLICHKaTra Ha
CIipaBCyinBaTa CTOMHOCT Ce KaTeropusupa B HeWHaTa II5JIOCT B TOBAa HUBO OT ﬁepapXI/mTa Ha CIpaBCAJINBUTC

CTOﬁHOCTH, YHUATO BXOAdIa I/IH(i)OpMaLII/IH € OT 3HA4YCHHUC 3a IAJI0CTHATA OLICHKA.
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Jpy>KecTBOTO Npu3HaBa TpaHchepn MeXIy HHBaTa Ha epapXusaTa Ha CIIPaBEAJTUBUTE CTOWHOCTH KbM Kpast
Ha OTUYETHUS TIEPHOJI, TIPe3 KOMTO e cTaHana npomsHata. [Ipe3 mepBoTto nomyroaue Ha 2024 r. u 2023 r. HaMa

TpaHC(pepI/I MCXKAY HHUBaATa Ha ﬁepapxm[Ta Ha CIIpaBCAJIMBUTC CTOMHOCTH.

IloBeue I/IH(I)OpMaHI/Iﬂ 3a OOIMMyCKaHUATA, HAIIPABCHU ITPU OILICHKA Ha CIPAaBCAJIUMBUTC CTOI>'IHOCTI/I, € BKIIFOYCHA

B CbOTBETHUTC NPHUITIOXKCHUA.

3.11. loxoam Ha aKIHUs
OCHOBHHUTE JOXOJIM Ha aKIWs CEe M3YMCIABAT KAaTO CE pa3/ieiy HETHaTa Inevanda wiu 3aryba 3a mepuona,
MoJyIeXKAIA HAa Pas3lpeelicHHe MEXIy aKIUOHEpUTe, MPHUTEKATed Ha OOWKHOBEHU aKIWU, Ha CPEIHO

npererjeHus Opoil Ha IbpKaHUTE OOMKHOBEHH aKLUH 32 TIEPHOAA.

CpenHo mpeTerieHusT Opoi akIMu MpeacTaBisiBa OPOAT Ha Ibp)KaHUTE OOMKHOBEHU aKLMU B HAYaJOTO Ha
nepuoja, KOpUrupax ¢ Opost Ha 00paTHO U3KYIIEHUTE OOMKHOBEHH aKIMK U Ha HOBOM3IAJACHUTE TaKUBA IIPE3
nepuoja, YMHOXEH IO cpeaHo-BpemeBusi (axrop. Toszu dakrop mspaszssa Opos Ha IHUTE, NPE3 KOHUTO

KOHKPETHHTE aKITUH ca OWIIH IbpXKaHH, CIIPSMO 00mIus Opoi Ha THUTE TIpe3 Ieproa.

Jloxomu Ha aKIUM ¢ HaMalleHa CTOHMHOCT He Ce M3YHCIISABAT, ThH KaTO HSAMA H3JAJCHM aKIMH C HaMajcHa

CTOMHOCT.
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4. TlpunoxeHusi KbM 0T4YeTa 32 GUHAHCOBOTO CHCTOSIHUE

4.01. JIn3uHroBM 10rOBOPH
TpaHcnopTHH cpeacTBa
01.01.2023 r.
OT4eTHA CTOHOCT 34
AMopTH3anus a7
BasiancoBa cToifHOCT 17
IIpugoOuTH mpe3 roanHaTa 235
AMopTusanus 3a rogrHara (45)
BajiancoBa cTOIHOCT KbM 207
31.12.2023 r.
OT4eTHA CTOIHOCT 269
AMopTH3anus (62)
BanancoBa cToiiHocT 207
01.01.2024
OT4eTHA CTOIHOCT 269
AMopTH3anus (62)
BajsiancoBa cToifHOCT 207
IIpugoOuTH mpe3 roanHaTa 34
AMopTH3anys 3a ToAnHATa 32)
BasancoBa cTOIHOCT KbM 209
30.06.2024
OTuyeTHA CTOHHOCT 303
AmopTu3anus (94)
Banancosa croitHoCT 209

LIEJIUIA TPYVIT ALl
EHK 201047670

KbM kpasg Ha oTueTHUS nepuoa Jpy ecTBOTO € cTpaHa Mo JU3WHTOBU JJOTOBOPH 32 TPAHCIOPTHH CPEICTBA,

CKITFoUeHHU ¢ nbinepHoTo apyxkectBo lllemmu IIpomsptuc EOO/, 3a kouTo € mpHU3HAIO B WHANBUIYATHUS

oT4YeT 32 (UHAHCOBOTO CHCTOSIHUE AKTUBH C MPABO Ha MOJI3BaHe ¢ OasaHCcOBa CTOWHOCT B pa3mep Ha 209 xuir.

JIB.

HaCTOSIH.Ia CTOMHOCT Ha JIU3UHIOBO 3abJDKCHUC..

30 ronm 2024 31 nexemBpu 2023

[Hemnnu [pomsptiic EOO/, B T. u.
- 00 eOHa 200uHa 69 47
- HAO eOHa 200UHa 140 160
OO0 3a7bJIZKEHUS 110 JU3HHT 209 207
2024 2023
OO611a CTOHHOCT HA JTM3WHTOBHTE TIIAIIAHS TIPE3 (32) @)

nepuoja
Pa3xoan 3a TMXBYU 1O JIN3UHTOBH JJIOTOBOPH -

Jlu3uHTUTE 32 TPAHCIIOPTHHUTE CPEJCTBA ca ChC CpeleH cpok 3 roauHu. [lomsBanust ot [pyxecTBOTO

AUCKOHTOB IMPOLICHT 3a ONMMUCAHUTC JIMBUHI'OBU JOT'OBOPH € B CPCACH Pa3Mep — 1.35%.
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4.02.AuBecTHIMHU B IHIIEPHHU APYHKECTBA

Jdan B 30 roun HdsiaB 31 nexemBpu

JpyxecTBa KAMUTAaJa 2024 1. KaNuTAaJIa 2023 .
% %

e Tpeitnuar EOO/L 100 1 100 1
e IOpsn EOOM) 100 7000 100 7 000
Hlemumu [ponsptic EOO/] 100 5405 100 5405
Shelly USA Inc., CAILL 100 486 100 486
Shelly DACH GmbH, I'epmanns 100 978 100 978
Shelly Tech d.o.o0. CnoBenus 76 5282 60 4134
Shelly Asia, Kuraii 80 1025 - -
O61mo 20177 18 004

K®M kpast Ha 2023 1., pyxectBoTo € mpusHano 50% obe3nenka Ha nHBecTrnusaTa cu B Shelly USA Inc. B

pa3Mep Ha 487 xui. nB. Ha 0a3a Ha BHTPEIIIHA OIICHKA 33 U3IThIHCHNE Ha OM3HEC IJIaHa Ha JPYIKECTBOTO.

Ha 22 ¢espyapu 2024 r. e ['pyn A/l ynpaxuu Call onusita cu 3a npuioOUBaHe Ha JOBIHATEIICH ST
or 16% or xanuraza Ha gpuiepHoTo cu  cioBeHcko loT  mpyxkectso Shelly Tech (mpeaumino

nanMenosanne GOAP).

VYnpaxunsaBanero Ha Call onmusra e BropusT eran oT npuaoornBaHeTo Ha CIIOBEHCKOTO IPY>KECTBO Bb3 OCHOBA
Ha J[oroop 3a omuum Mexay lUlemnmn I'pyn u cpapyxuunute B CIOBEHCKOTO IPYXKECTBO, CKIIFOUEH

U ONOBECTEH mpe3 ssnyapu 2023 r.

OGimara 1eHa Ha npuaoOouBaHe Ha aena ot 16% mo ynpakHenara Call ormust Bp3nm3a va EUR 586 666.30,
W3YUCIIEHA B CBHOTBETCTBHE ¢ YycioBusara Ha JloroBopa 3a ommuu. Octanamutre 24% OT axIunTe
Ha J[py»eCcTBOTO, MPUTEKABAHU OT TPUMa ChAPYKHUIM, ca ipeaMeT Ha norrbianTenaa Call/Put ommus, kosTo

MOe Aa ObJie yrpakHeHa rpe3 2026 r. ChIIIacHO JOTOBOPEHUTE YCIOBUSI.

Ha 31-Bu mait 2024 r. apyxectBoto ynpaxau Call onuusita cu 3a npunobusane Ha 50% B acoruupanara
kommanust Shelly Asia Itd., (nmpeaumno HanmenoBanue Allterco Asia Itd.), u Taka nema Ha COOCTBEHOCT

nocrura 80%. [TnateHara niena 3a Hoponpuaodutute asutose ¢ EUR 520 000.
4.03.iuBecTHIINN B ACOLUMPAHHU JAPYKeCTBA

[pe3 2023 r IHEJIJIU T'PYIT Al ckiroun MHBecTHIIMOHHO criopazymenue ¢ ,,I payna Cemomrsae ['pyn™ AJ]
3a y4acTHe B YBEIMUCHUETO Ha KallUTalia W 3alicBaHe Ha HOBH NMPHUBHIIETUPOBAHHU JPY>KECTBEHU JSIOBE OT
KamnuTaJia Ha HeTOBOTO IbIepHO ApykecTBo "Koprep Crmromrsace" OO/, B pesynrar, JIpyxecTBoTO mpruaoou
625 Oposi HOBM TPUBUJICTUPOBAHU APYKECTBEHH Jsiia, npeacrasisBamu 10% ot xanutana Ha "Kophep

Comrorrerc" OO/I citen yBenmmueHueTo, cpety meHa or 196 xui. a8, (EUR 100 000).

Jlo xpas Ha M.05.2024 r. IEJIJIV TPYII AJ] otunTa yyactue B acorupano apyxectso - Shelly Asia Ltd.,

ChC cefjanuile U aapec Ha ynpasineHue B lIIsHmkbH, npoBuHuusa ['yanayn, Kurail. KanutansT Ha TOBa
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npyxkectBo € CNY 100 000, karo yuactuero Ha LIIEJUUIU I'PYIT A/l e 30% (8 xuuxn. nB.). Cnex 31.05.2024 .
WHBECTHIIMATA B KUTACKOTO APYKECTBO € MPEACTaBEHAa KaTO MHBECTHULUS B IBIIEPHO NMPEANPHUITHE BBHB
Bpb3Ka ¢ ynpaxaeHa onuus ot LIIEJIJIU I'PYIT Al 3a npupobuBane Ha qombaHuTenHu 10 50% u gocturane

JI0 KOHTpPOJIEH makeT B pa3mep 10 80% ot kamutaita Ha Shelly Asia Itd.

4.04. bArocpovHy THProBCKH B3eMaHUs

[Ipe3 m. centemBpu 2021 roguna, [pyxecrBoto npoaane uasectunuute cu B ALLTERCO PTE, Cunramyp,
ALLTERCO SDN Manaiizus u ALLTERCO CO. LTD Taitnana. Karo dact oT kiiay3uTe Ha JOrOBOpa 3a
mnmpoaaxk0a, IJIAIaHeTO HA YacT OT CTOMHOCTTA IO caeiakarta 0e pascpoueHo. [Ipe3 romu 2023 r. e moanucaHo
cropa3yMeHHe ¢ KyIyBada 3a JOITBJIHUTEIHO pa3cpoUyBaHe HA IBIDKUMHUTE CyMH, B pe3ynraT Ha koeto 1 027
XHJI. JIB. Ca JBJDKUMH cJie]T oBede OT 12 Mecena, mopaju KOeTo B HACTOSIIMS HHMBUIyaIeH (PHHAHCOB OTYET

CBhIIUTE Ca NMPECACTAaBCHU KAaTO ABJIIOCPOYHO B3EMAHE.

4.05. AKTHBH 110 OTCPOYEHH TaHBIU

30 roum 2024 31 nexkemBpu 2023

OTCpoYeH JaHBK O MPEOICHBUYCH PE3EPB 1 1
OTCcpodeHHn TaHBK MO MPOBU3UPAHH PA3XOAH 55 55
OTCpoveH AaHBK 32 HEM3IMOI3BaHU OTITyCKH 3 3
OTtcpoueH JaHbK MO0 MEHCHUU 5 5
OTcpoueH JaHbK MO aKTIOEPCKa OLIEHKA 1 1
O61o: 65 65

4.06. Tbproecku B3eMaHUs

30 rouu 2024 31 nexemBpu 2023

B3eMaHus OT KIHEHTH 313 669
Obe3yenxa Ha 83eMaHUs - -
B3emanusi oT KIIMEHTH, HETO 313 669

Towproeckure B3emanus kM 30 roru 2024 r. B pazmep Ha 313 XuiL. JIB., IPEACTABISABAT B3EMaHE 110 CIEIKaTa
3a mponax0a Ha azmarckus TenekoM OmsHec Ha [lemmu I'pynm AJl, nbmkumo B creaBamute 12 mecemna, B
pe3yaTaT Ha MOANMCAHO CIIOpa3yMEHHE 3a pa3CcpouBaHE HA 3aIb/DKEHHATA C KylyBaua Ha a3MaTCKHUTE
Jpy>KECTBa.

B3emanusTa OT KJIMEHTH ca B CJICOHUTC BAITYTH:

30 ronu 2024 31 nexemBpu 2023
1o sudose sanymu
B EUR 313 669
O0wmo: 313 669

BBSpaCTOB aHaJIN3 Ha GPYTHaTa CTOMHOCT Ha B3€MaHHUATA OT KJIUCHTH € IMPpEACTaBCH B Ta6JII/IIIaTa, IMo—40J1y:

30 ronu 2024 31 nexemepu 2023
Texymm 313 669
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[Ipocpouenu no 30 quU - -
IIpocpouenu mo 60 naM - -
[Ipocpouenu 1o 90 nuuU - -
IIpocpouenn nHam 90 gaHU - -
O61o: 313 669

4.07. Ipyru B3emanus

30 ronm 2024 31 nexemBpu 2023
JJIC 3a Bp3cTaHOBSIBaHE 59 19
Oo6mo: 59 19

4.08.B3emanusi mo npegocTaBeHn 3aeMu

[Ipe3 toru 2023 r. [pykecTBOTO € MPeIOoCTaBIII0O KPATKOCPOUEH 3aeM Ha TPETO JIUIE B pa3Mep Ha 548 Xuil.

JB., cbC CpoK 1 ronuna u 1% rogumna nuxsa. 3aeMbT € HeoOesneueH. Kem 30 ronu 2024 1. 3aeMbT € Ioraces.

4.09.I1apu 1 napu4HN €eKBUBAJIEHTH

30 roum 2024 31 nexkemBpu 2023
MAPAYHU CPEJICTBA B BPOM, B 1.u. 2 3
Kaca B neBoBe 2 3
MMAPUYHU CPEJCTBA B PASINVIALLIATEJIHU 1772 2940
CMETKM, B T.4.
Pasnnamarenna cMeTka B JIEBOBE 632 1214
Paznnamiarenna cMeTKa BB BallyTa 1130 1716
[lapuyHN eKBUBAICHTH 10 10
O0mo: 1774 2943
1o sudose sanymu 30 ronu 2024 31 nexemBpu 2023
B BGN 644 1227
B USD 7 7
B EUR 1123 491
Hpyru - 1218
O61mo: 1774 2943

[Mapuunute cpenctBa Ha Jpy>KecTBOTO ca MO OAaHKOBH CMETKH TPU THPTOBCKM OaHKU ChC CTaOWiieH
JIBITOCPOYEH PEHTHHT. PBHKOBOJICTBOTO € HM3BHPIIWIO OIEHKA HAa OYAKBAHUTE KPEAWTHH 3aryOu BBPXY
MApUYHU CPEJICTBA W MapuyHH eKkBUBaeHTH. OlleHeHaTa CTOMHOCT € B HE3HAYMTENEeH pa3Mep OoT OpyTHara
CTOMHOCT Ha MapUYHUTE CPENICTBA, IECNO3UPAHN BbB (PMHAHCOBU MHCTUTYLUH, TIOPAJAH KOETO € OmpesesieHa
KaTo HECHIIECTBEHA M HE € HauyHMCJIeHa B MHAMBUAYyanHus (uHaHcoB oTyeT Ha JpyxkectBoTo KbM 30 10HM

2024 roguna. [lapuynute cpeacTBa o OAHKOBU CMETKHM CE ChbXpaHsIBAT B TPH OaHKH.

Cmp.31 om 52



M v SHELLY
< GROUP [HE.]Z]]HFPYHA,ZZ

HPUJIOJKEHUA KbM UH/[UBU][YAJIHUA OUHAHCOB OTHYET EUK 201047670
Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

4.10. IlpennaTenu pa3xoau

30 ronu 2024 31 nexemppu 2023
3acTpaxoBKU 6 22
AOGoHaMeHT HH(POPMAIIMOHHO 00CITy)KBaHE 12 33
SAP nuuensu 114 42
AHanu3u ¥ myOIMKaI|K 44 13
Hpyru 15 5
O61o: 191 115

4.11. BaHKOBH 3aeMH

30 ronu 2024 31 nexkemBpu 2023
OBbb AJl, B T.4.:
- 00 eOHa 200uHa 307 302
- HAO eOHa 200UHa 865 1020
0010 0aHKOBH 3a€MH — HETEKYIA YaCT: 865 1020
00110 0aHKOBH 3a€MH — TEKYIIIA YACT: 307 302

bankoBust 3aeM € IMOJIYYCH IIPpU CJICIHUTE YyCIIOBUA:

banka OBbb A/l
Jata Ha noroBopa: 25.8.2017
Horosopen pa3mep Ha kpeauta: 1620 000
OpuruHaiiHa BaxyTa EUR

Ounancupane Ha 10 90% (6e3 [AJIC) or okoHuarenHaTa IIeHa Ha
BCUYKH JIpY’KECTBEHU JsioBe, npeacrasisaBany 100% ot kanurana Ha
Ien Comupapuusa mnexHuk lemnu Ilpomsptuc EOO/, ompeneneHa B
cxmoueH Mexay Kpenurononyuarens u ket Ep Cu luBerbnMbHTC
OO/l HoroBop 3a WpPEeXBLPISHE Ha JAPYKECTBCHHUTE [SJIOBE B
OxonuareneH Jlorosop.
KpaeH cpok Ha noracsiBane 10 pespyapu 2028
Wnoreka Ha HeABWXUM HMMOT, codctBeHOCT Ha Llemmu IIpomsprHc
EOO/, comunapen mrbxuuk - [llemmu [pomsptuc EOO/, 3anor Ha
B3eMaHMs 10 OaHKOBM CMETKM Ha JAPYXECTBOTO B OaHKara.
3aior o 3100

O06e3meyeHue:

4.12. IBATOCPOYHH 32XbJIKEHHS KBM MepPcoHaia

KbMm 31 nmexemBpu 2023 rommHa JIpyXecTBOTO OTYHMTA 3abJDKCHHS 32 IUIAH C Ae(QUHUPAHU JOXOAH TPU
MeHCHoHupane B pa3mep Ha 48 xwmi. nB. Cymara Ha 3aBJDKEHHETO € OmpejelieHa Ha 0a3a Ha aKTIepCcKa

OlLieHKa, 0a3upaHa Ha IOMYCKaHUs 32 CMBPTHOCT, HHBAJIMIHOCT, BEPOSTHOCT 32 HAIlyCKaHe, PbCT Ha 3aIljlaTuTe
U JpYyTH.

JIBKeHUsATa B HACTOSIATA CTOHHOCT Ha IJIaHOBE C MeMHUPAHH JOXOIH IIPH IICHCHOHUPAHE ca MPeICTaBEHU

10-1101Y':
30 ronu 2024 31 nexemepu 2023
3aIbIDKEHUS B HAYaJIOTO Ha MEPHOa 48 61
M3nnareHu 3a1b/DKEHHS TIPe3 Meproia - (30)
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Pa3xoau mpu3HaTH B e4aj0uTe WIH 3aryoure

Pa3xo/1u 1Mo TeKyII TPYIO0B CTax - -

DUHAHCOBHU Pa3X0u 0 OBACIIN 3abIDKCHUS - 7

AKTIO€pCKH 3ary0u, MPU3HATH B PYT BceoOXBaTeH ) 10

JA0XO0/

3agb/KeHUs B Kpasi Ha epHoAa 48 48
30 ronu 2024 31 nexemBpu 2023

Hacrosiia cTOHHOCT Ha 33bJDKEHUETO 48 38

[MpusHaTH akTIOEpCKH 3aryou - 10

3agb/KeHUs B Kpasi Ha epHoAa 48 48

[1pu npexxaeBpeMEeHHO IEHCHOHUPAaHE 0PIl HETPYAOCIOCOOHOCT, IEPCOHANBT UMa IPaBo Ha 00e3IeTeHIe

B pa3Mep JI0 JBE MECeUHH paOdOTHH 3aIuiaTH, yBenudeHu ¢be 100% mpu TpynoB CTaK MUHUMYM MET TOAWHHU U

IIpHU yCJIOBHEC, Y€ HC Ca IMOJIy4YaBaHU TaKUBa O6€3H1€T€HI/I$I Ipe3 MOCJICAHUTE IE€T 'OAUHU OT TPYAOBUA CTAXK.

Hznomn3Badure ,I[GMOFpa(I)CKI/I CTaTUCTUYICCKU NPEATIOIOKEHUA CE OCHOBABAT Ha CJICAHOTO:

- NPOLEHT Ha TeKYy4YeCcTBO Ha MEepPcoHaja Ha [lpyKecTBOTO Mpe3 MOCICIHUTE HIKOIKO TOIUHM;

- CMBPTHOCT Ha HacelneHneTo Ha beiarapus mpe3 nmepuoaa 2020 — 2023 roguHa ChrITaCHO JAHHUTE HA

Hamnonanaus cTaTHCTHYSCKHU HHCTHUTYT,

- CTAaTHCTUYECKH JaHHM Ha HanwoHanHus weHTHp 3a 3ApaBHa HHGOpPMAlUs OTHOCHO
HETPY0CMOCOOHOCT Ha HACEIICHUETO U MPEXACBPEMEHHO IEHCHOHUPAHE.
4.13. THproBcku 3aAbJIKEeHUA

30 ronu 2024 31 nexemBpu 2023
JlocTaBumiiu 57 168
1o sudose sanymu 30 ronm 2024 31 nexkemBpu 2023
B BGN 6 131
B EUR 51 37
O0mo: 57 168

4.14. 3agbakeHUs] KbM NMEPCOHAJIA U OCUTYPHUTETHH NMpeINpUsTHS

30 ronum 2024 31 nexemBpu 2023
3aabiKeHUs IO HEU3MNOA3BAHU OTITYCKU 42 80
CornanHu ¥ 3[paBHU OCUTYPOBKHU 7 6
CorpajiHi OCUT'YPOBKH 110 HEU3ITOJI3BaHU OTITYCKH 3 3
Oo6uro: 52 89

4.15. JlaHbYHH 3a0bJIKEHAS

30 ronu 2024 31 nexemepu 2023
JlaHbK AUBUJICHT 211 -
JlaHbK BBpXY 10X0AUTE Ha (DU3HUYECKUTE JTUIIA 22 15
Hpyru nanbun 9 4
O6mmo: 242 19
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4.16. Ipyru 3aabiKeHust

30 ronm 2024 31 nexemBpu 2023
3anbIDKeHMsS 32 Chy4JacTHS KbM (PU3NYECKH JIHIa 355 415
Hanmmaren quBuaeHt 498 -
O6mo: 853 415

4.17. PerucTpupaH KanuTaJ

IIEJUIN TPYIT A/l e peructpupano mnpe3 2010 roguna. PerucTpupaHusT aknMOHEpEeH KamuTal Ha
HpyxectBoto kbM 30 torn 2024 1. e B pazmep Ha 18 105 559 neBa u e paznpenenen B 18 151 559 obukHOBeHN

MOMMEHHH aKIMKA C HOMUHAIIHA CTOMHOCT 1 JIeB BCAKa.

AKUMOHEPHUSAT KaluTajl € U3LUI0 BHECEH Ype3 YeTUPHU BHOCKU:
[IbpBaTa emucus € HanmpaBeHa MpU y4ypeasBaHeTo Ha J[pyxkecTBOTO moJ opMaTta Ha HeMapu4yHa BHOCKA B

pasmep Ha 50 000 nB., kato BHOocutenu ca Jumutrep CrostHoB Jumutpo u Ceetnun Wnues Tonopos.

IIpe3 2010 r. e HapaBeHa BTOpa HenapuiHa BHOCKa Ha ctodHOCT 5 438 000 11B., KaTO BHOCUTEIH OTHOBO Ca
Humutsp CrostHoB umutpoB n Ceernun WMnues TogopoB. Henmapuunara BHOCKAa MMa 3a OpEeAMET aKLIMK OT

kanurana Ha Tepa Komionukenursue A/I.

B kpas Ha 2015 r. e m3nagena Ha HoBa emucus oT 8 012 000 oOMKHOBEHH TOMMEHHH aKIMH C TIPAaBO Ha TJ1ac,

C HOMHHAJIHA CTOMHOCT OT | JIeB BCsIKa.

B kpas Ha 2016 1. kanuTaneT Oc yBenuueH ¢ HoBa emucus B pasmep Ha 1 500 000 akuuu B3 OCHOBa Ha
YCHEUIHO MPOBEICHO MBbPBUYHO MyOIMYHO Mpeiarane, cbriacHo IIpocnekT 3a myOaudHO mpeiaraHe Ha

aKINH.

[Ipe3 2020 r. kanuTarsT Ha JpyKeCTBOTO € yBEIWYEH C MapUYHHU BHOCKH Ha 00111a cToiHOCT 2 999 999 cpemry
3anmucand u 3amateHd 2 999 999 6p., Ge3HamMyHM OOMKHOBEHHM MOWMEHHH aKIMK C TPaBO Ha TJac C

HOMHHAJIHA CTOMHOCT CZINH JICB B CJICACTBUC Ha IIpoueaypa 1o HY6HI/I‘{HO npeajiarane Ha HoBa EMHUCHUSA aKIIUH.

[pe3 M. rommu 2023 r. JlpyKeCTBOTO YCIEUIHO MPUKIIIOUN MyOIMYHO MpeijlaraHe Ha akIMKi OT YBEIUUCHUETO
Ha CBOSl PETHCTPUpaH KamuTal. YBEJIMYEHHETO Ha Kamurajia Oe agpecupaHo KbM ciyxurend Ha IEJIJIN
I'PYII A/l  Ha HETOBU IBINEPHH APYKeCTBA. PerucTpupaHoTo yBelnueHHE HA KamuTajia ¢ B pa3mep Ha 50
946 nesa, npencrasisBamiy 50 946 0OMKHOBEHH, OE3HATTMYHN, TOUMEHHH aKI[UH C TIPaBO Ha T1ac C HOMUHAITHA
croitHocT oT 1 neBa Bcsaka. Kamuranst ma LIEJUIMA I'PYIT A/l cnex yBenudenuero € 18 050 945 nera,
npencraBisiBamy 18 050 945 oOukHOBeHH, OE3HAIMYHH, TTOMMEHHU aKIUU C MPaBO HAa TJIAC U HOMUHAIHA

CTOMHOCT OT 1 JIEB BCsIKA.

[Ipe3 m. toun 2024 1. JIpyXecTBOTO yCHEIIHO NPUKIIOYH MpeUlaraHe Ha aKUK OT YBEJIIMYEHUETO Ha CBOS
perucTpupaH KamuTajl. Y BEIMUYCHHETO Ha KanuTaia Oe aapecupano kbM ciaykurtenu Ha [IHEJIJIN T'PYIT AJ]
Y Ha HETOBU JIBIICPHH JpPYKeCTBa. PerucTpupaHoTo yBeanueHUe Ha KanmuTaia € B pasmep Ha 54 614 nesa,
npeacrasisiBaniy 54 614 00MKHOBEHU, OS3HAIMYHM, TOMMEHHU aKIIMH C IPaBO Ha IJ1ac ¢ HOMUHAJIHA CTOMHOCT
ot 1 neBa Besika. Kannranst va IHEJUIW I'PVYIT A/l cien yBenuuenuero e 18 105 559 nesa, npencrapnsBamu

18 105 559 oOukHOBeHH, O€3HATUYHU, TOMMEHHH aKI[MK C [IPABO Ha IJlaC 1 HOMHHAJIHA CTOWHOCT OT 1 JIeB
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BCsKa.

KsM 30 ronu 2024 ronuna, akiponepu B J[pykecTBoTo ca:

LIEJIUIA TPYVIT ALl
EHK 201047670

HNme/nHaumenoBanue Bpoii akuuu: % B KanuTajaa
Ceetnun TomopoB 5 285 620 op. 29.28%
Humutsp JumMutpos 5476 120 op. 30.33%
Jluya, npumedsicasawu noo 5 % om kanumana
Hpyru ¢usznyecku 1 OPUANIECKHU JIUTA 7 343 819 op. 40.56%
0610 18 105 559 6p. 100.00%
4.18.Hepa3npenesieHa ne4yajoa

30 ronu 2024 31 nexkemBpu 2023
Hepa3npenenena neyajioa B HA4aJI0TO HA TEPHOIA 8 090 4580
[Teyan6a/(3ary0a) 3a OTUSTHHS IEPHO. (1609) 7852
PesynTar ot npogax6a Ha 00paTHO U3KYIIEHU aKIIUU - 280
[Mpexnacuduimpan ApyT BCeoOXBATEH J0XO - (122)
PasnpeneneHvie Ha TUBHICHT (4 590) (4 500)
Tpancdep kM pe3epBu (6) -
Hepa3npenesiena neyaifoa B Kpasi Ha epuoaa 1885 8 090

4.19.3axoH0BHU pe3epBH

30 1onm 2024 31 nexkemBpu 2023
3aKOHOBH pe3epBH B HAYAJIOTO HA IEpHOIa 1800 1 800
[TeuanOu oTHECEHU KBbM PE3epBH 6 -
3aKkoHOBHM pe3epBH B Kpasi Ha MepUOJa 1 806 1 800

4.20. Ilpemuen peseps

KoM 30 ronu 2024 roauna, pe3epBUTE OT eMHUCHS Ha akiiuu ca B pasMep Ha 5 403 xui. nB. Te ca opmupanu

OT NPCBUILICHUCTO HA MOCTBINICHUATA OT U3JAACHU IIPE3 2020 IrOArMHAa HOBHM aKIIMM HaJl TAXHaTa HOMHWHAJIHA

CTOMHOCT, B pazmep Ha 6 000 xui. JB., HaMaJieHa C Pa3XOIUTe, CBbP3aHM C YBEIUYCHHETO Ha KamuTaja, B

pa3Mep Ha 297 xui. 1B. 1 HaMasneHu ¢ 300 Xui1. JIB., KOUTO ca IPEXBBPIICHN KbM 3aKOHOBHU PE3EPBH C PELLICHHUE

Ha O6mI0TO CHOpaHue Ha aKIIMOHEPUTE, MpoBeAeHo Ha 28 ronu 2021 r.

4.21. Pe3epB oT mpeoneHKA HA IUIAHOBE C Ae()MHUPAHHU T0XOTU

30 ronm 2024 31 nexemBpu 2023
Canno B HA4aJ0TO HA IepuoJa 9) -
AKTIOEpCKa 3ary0a 1o MIaHoBe ¢ AeUHUPAHU TO0XOIH - (10)
OTcpoueH JaHbK BbPXY aKkToepcKaTa 3aryda - 1
Caano B Kpasi Ha iepuojaa (9) (9)
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5. Ilpuaoxenus kbM OT4eTa 32 BCEOOXBATHUA 0XO0/T

5.01. AxMUHHCTPATHBHHU Pa3Xoau

LIEJIUIA TPYVIT ALl

ENK 201047670

IIlecT Mecena Ha

IIlecT Mecena Ha

Pa3xoau 3a maTepuau, B T.4.

Oguc mamepuanu, mexHuka u KOHCyMamueu
Pa3xoam 3a BbHIIHM YCJIYIH, B T.4.

Haewm Ha oduc

UT Ungppacmpyxmypa

Ynencku snoc, KPC, K3K, K311, KOH u op.
3acmpaxoexu u asmycnyau
Koucynmanmceku, ropuouuecku, cuemo8oOHU U 00UMOpPCKU
yenyeu

Jlanvyu u maxcu

Pexnama

Jpyau paszxoou 3a 6vHwHU YCyeU

Pa3xoau 3a amopTuzanumn

Pa3xonm 3a 3amiaTu

Pa3xoau 3a ocurypoBku

Apyru pa3xoau

Oo1mo

2024 2023
3 ;
(650) (406)
1) 1)
(109) (55)
(233 (isg

1 2
(424) (277)
(9) -
(24) (36)
i
33 14
(986) (730)
(25) (28)
(13) (6)
(1711) (1 185)

5.02. Ipyru pa3xoau

IlecT Mecena Ha

2024

IIlecT Mecena Ha
2023

BankoBu Takcu

2

(6)

5.03.®unaHCcOBH NMPUXOAU

IlecT Mecena Ha

HlecT Mecena Ha

[puxo/au OT JTUXBH

[Tpuxo/u OT BaJyTHH ONEpaIMn

[Tevan6a ot mponax6a Ha GUHAHCOBU aKTUBH, B T.4.
Ipuxoou om npooasicoa na hunancoéu akmueu
IIpenocna cmotinocm Ha npooadeHu akmusu

Oommo:

2024 2023
48 27
44 98

- 10
- 35
- (25)
92 135

5.04. ®unaHCcOBHU pa3xoaun

lecT Mecena Ha

lect Mecena Ha

Pasxonu 3a muxBu 1o OAHKOBH 3aEMU
bankoBu (hMHAHCOBHU yCITyTH
Pazxoau no BayTHU oneparuu

O0mo puHAHCOBH pa3xoaun

2024 2023
(17) (21)
1) -

- (164)
(18) (185)
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5.05.0cHoOBeH 10X0/1 HA AaKIUH B JIeBa

Ilect mecena Ha Ilect Mecena Ha

2024 2023

HeTna neyan6a 3a OTYETHYS TIEPUO B XHJI. JI€BA (1 609) 1759
CpenHo npeTersieH Opoit akiuu 18 052 846 17 969 972
OCHOBEH T0X0/ HA AKIHSA B JIeBa (0.09) 0.10

IIpe3 m. 06.2024 r. [Ipy»ecTBOTO € YBEJIMYHIO CBOSI PETHCTPHPAH KalMTal Ype3 W3jaBaHeTo Ha 54 614

06I/IKHOBCHI/I, 6C3HaJ'II/I‘IHI/I, IIOMMCHHHU aKIWH C IIpaBO Ha rjjaCc ¢ HOMHHaJIHa CTOMHOCT OT | J1eBa BCsKa.

6. Cpaeaku u pa3ueTn cbC CBbP3aHHU JULA

KbM Kkpast Ha OTUETHHS IEPUOJT CBBP3aHU JIUIIA Ca:

JApyxecTBO Bup Ha cBBbp3aHOCTTa
enmu Tpeiauar EOO/ JblepHO ApYyHKECTBO
Mlenmu IIponsptuc EOO/ JpmiepHo apyxecTBO
enmu FOpen EOO/] Jm1iepHo apykecTBO
Shelly USA Inc. JBIIEPHO APYKECTBO
Shelly DACH GmbH JIbIIEpHO JAPYKECTBO
Shelly Tech d.o.0. JBIIEepHO APYIKECTBO
Shelly Asia Ltd JBIIEepHO APYIKECTBO
Koprep Comomrsae OO AconuupaHno IpyKecTBO

[Ipe3 oruetHUs epro Jpy>KECTBOTO € OCHIIECTBABAIIO CACITKH ChC CIIETHUTE CBHP3aHH JIUIIA:

JApyxecTBO Bua Ha cBbp3aHOCTTa
Memnnu Mpomsptric EOO/] JbuiepHo npyxecTBO
Shelly USA Inc. JBIIEPHO JAPYIKECTBO
Shelly Tech d.o.0. JIbIEPHO JPYKECTBO
e FOpsn EOO/] JBIepHO ApYyKECTBO

I[py)KeCTBOTO € OCBIIECTBABAJIO CACIIKN CHC CBbP3aHM JIMlla, JaHHUTE 3a KOUTO Ca MPEACTABECHU ITO-A0JY.

6.01.I1penocTaBeHH TOMBJIHUTETHU MAPUYHN BHOCKU HA CBbP3aHU MPeINPUATHSA

Ha 19 mapt 2024 r. IHEJIJIM I'PYII A/l B KauecTBOTO CH Ha eIHOJIMYEH COOCTBEHUK Ha KanuTana Ha Shelly
USA Inc., apykecTBO pEerucTpupaHo M JeHCTBaIO ChIIACHO 3akoHonatenctBoro Ha CAIll, ormycHa
JIOIBJIHUTEIIHA TTapuYHa BHOCKA B pa3mep Ha 763 xui. jB. (USD 400 000)3a cpok ot 1 rogauHa oT garata Ha

MPEAOCTABSIHETO M U TOMIIHA JIUXBA B pazMep Ha 1%.

Ha 14 maii 2024 r. CsBeTbT Ha qupekropute Ha ,Illenmu ['pyn® AJl e B3en pemieHue 3a NpeaoCcTaBsHE Ha
JOIBJIHUTEIIHA NTapyuyHa BHOCKA B pazmep Ha 1 173 xwmir. nB. (EUR 600 000) Ha cIOBEHCKOTO CH IBILIEPHO
npysxectBo Shelly Tech d.o.o. JonmbaauTenHara napruyHa BHOCKA € MPeloCcTaBeHa 3a CPOK OT | roguHa mpu

TOJUIITHA JIUXBa B pa3Mep Ha 1%.
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6.02. BzemaHusi 0T CBBP3aHM NPeANPUITHS

30 ronu 2024 31 nexemBpu 2023

HMeanu IOpsn EOO/, B T.4. - 8 000
- uBnpentu - 8 000
Shelly USA Inc., B T.4. 2596 1797
- JIuxBU M0 JOMBIHUTEIHY MAPUIHU BHOCKH 38 27
- [IpenocraBeHn CpeACTRA 3a JOMIBIHUTEIIHA BHOCKH 2558 1770
Shelly Tech d.o.0., B T.4. 3210 2003
- JIuxBY 1O JAOIIBIHATEIIHYA TAPUIHA BHOCKU 10 6
- JIuxBu 1o 3aemu 71 41
- IIpemocraBeHu cpeACTBa 3a AOIMBIIHUTEIHNA BHOCKH 2151 978
- IIpenocraBen 3aemMm 978 978
O0110, B TOBA YHCJIO: 5806 11 800

Texywu: 4757 10781

Hemexywu: 1049 1019

Benukn B3emaHus OT CBbpP3aHM KOMIIaHMU Ca IIOJJIOKCHHW Ha aHaJIu3 3a O6€3HCHKa, HO TakKaBa HC €

I/I,Z[GHTI/I(I)I/ILIPIpaHa 1 HAYUCJICHA 3a CbOTBETHUTEC OTYETHHU IIEPHUOIU.
Bzemanmusra ot CBBbp3aHU Jiilia Ca B CJICAHUTE BAITyTHU:

30 roum 2024 31 nexkemBpu 2023

Ilo eudose sanymu

B BGN - 8000
B EUR 3210 2003
B USD 2 596 1797
O6mo: 5 806 11 800

6.03. 3aabKeHNss KbM CBbP3aHH MpeINpUsATHS

3aIbIDKEHUSTA KbM CBBP3aHH JIMIA KbM Kpasi Ha OTYETHHUS TIEPHO/I Ca CBBP3aHU ChC CKIIIOYCHUTE JIOTOBOPH C
emmu IMpomsptiic EOO/] 3a nu3uHT Ha TPaHCIOPTHH CPENCTBA, 3a KOUTO JIpy>KEeCTBOTO € MPHU3HAJIO B
WHIMBUIYaITHUS OTYET 32 (MHAHCOBOTO CHCTOSHHME aKTHBH C IIPAaBO Ha Mmoy3BaHe. HacTosmiata cToiHOCT Ha
npu3HatoTo KbM 30 toHu 2024 r. TU3UHTOBO 33IBJKCHUE 110 TE3U JIOTOBOPH € B pa3mep Ha 209 xui1. JiB., KaTo

TEeKyIlaTa 4acT € B pa3Mep Ha 69 Xl JIB. ¥ HeTeKyIa yacT B pa3mep Ha 140 xui. jiB.

6.04. Caenku U TPaH3aKIUM ChC CBbP3aHH NPeANPUSITHS

Ko™ kpas 2023 r. LIEJIJINM I'PYII A/l npenoctaBu IOMBIHUTENHA TApUYHA BHOCKA B pa3mep Ha 1 834 xuur.
aB. (1 MuH. maTcky gonmapa) KbM IbIIepHOTO cu ApyxectBo Shelly USA Inc. cpemry roamiHa 1uxBa OT
1.0%. Hauucnenure npuxoau ot Juxeu kbM 30 roau 2024 r. ca B pa3Mep Ha 9 XuJ1. JiB.

Ha 23.03.2023 r. IHEJUTA T'PYII A/l npexocTaBu Ha apiiepHoTo cu apykectso Shelly Tech d.0.0. 3aem B
pasmep Ha 978 xwi. nB. (500 xuin. eBpo). Hauncnennre mpuxoau ot muxsu kKeM 30 rorn 2024 1, ca B pasmep

Ha 28 xuJl. JB.

Cmp.38 om 52



M v SHELLY
< GRrOUP HIEJUIA TPYIT ANl
TIPUJIOJKEHUA KBM UH/TUBUIYAJIHUA OHUHAHCOB OTYET EUK 201047670

Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

Ha 1 ronu 2023 IIEJUIN I'PYIT A mpenoctasu Ha Shelly Tech d.o.o. nombiaHuTenHa nmapuyHa BHOCKA B
pasmep Ha 978 xwmi. nB. (500 xwi. eBpO) MpU CICAHUTE YCIOBHS: CPOK 3a BpbInane Aa 1 r., muxsa — 1%.

Hauncnenure npuxoau ot nmuxeu kbM 30 1oHu 2024 r. ca B pa3mep Ha 4 XUl JIB.

Ha 19 wmaprt 2024 r. LIEJUIM T'PYIT AJ] npenoctaBu Ha awiiepHoto cu apyxectBo Shelly USA Inc.,
JOIBJIHUTEIIHA TApUYHa BHOCKA B pazmep Ha 763 xui. jB. (USD 400 000). Hauucnenara nuxsa kbM 30 1OHH

2024 r. e B pa3Mep Ha 2 XUl JB.

Ha 14 maii 2024 r. CoBeTbT Ha aupektopute Ha ,Ilenmu ['pyn® AJl e B3en pemieHue 3a NpeoCTaBsIHE Ha
IOITBITHUTENHA TTapudHa BHOCKa B pasMep Ha 1 173 xum. a8. (EUR 600 000) Ha ClIOBEHCKOTO CH IBIIEPHO
npyxectBo Shelly Tech d.o.o. [lompmHuTETHaTa TApUYHA BHOCKA € TIPEIOCTaBeHA 32 CPOK OT | TOAMHA TpH

rOAMIIHA JIUXBa B pa3Mep Ha 1%. Hauuncnenata nuxsa kM 30 tonu 2024 1. € B pa3mep Ha 1 Xuil. JB.

6.05. KitrouoB ynmpaBjieHCKH MepcoHas

[Ipe3 orueTHMs mepuoj Ha wieHoBeTe Ha ChBeTa Ha AMPEKTOPHUTE Ca HAYMCICHW M HM3IUIATCHU OpyTHH
BB3HArpaXIeHUs (BKIIOYUTEITHO OCHTYPOBKH 32 CMETKa Ha paboromarens) B oOm[ pasmep Ha /88 xuil. jB.
(2023 r.: 519 xuu. nB.). M3miareHuTe Bh3HATPAKIACHHS Ca B ChOTBETCTBHE C omoBecTeHara IlonmTHka 3a
BB3HAIPAKICHHUATA U HAIPaBEHHUTE NMPOMEHH B Oposi M chCcTaBa Ha wieHoBeTe Ha ChBeTa HA JUPEKTOPHTE,

MpHeTH Ha U3BBHPEAHO 0010 chOpanue, mposeaeHo Ha 13.12.2023 r.

C pemenne Ha OOmoTo chOpanue Ha akuuoHepute oT 18.12.2023 r. e riiacyBaHa NpOMsIHA B TIEPCOHAITHUS
cberaB Ha C/I. Cunrano ot 01.01.2024 r. r-1 Kpucrod Bunanek 3amectu r-H ['perop buenep, xoiito HamycHa
no3unusaTa cu karo wieH Ha CJ] mopanu m3BbHpenHa ciy:keOHa aHraxkupaHocT. [IpoMsiHaTta e BucaHa B

TPPIOJIHL] npu Arennust no BriricBanusita Ha 08.01.2024 r.
CncTaBbT Ha ChBETa HA IUPEKTOPUTE €:

- Kpucrop Bunanek — npezcenarer;

- Huxouaii MapTHHOB — 3aMECTHUK NPEACENATET;

- Jlumuthp AUMUTPOB — U3MIBIHUTENEH JUPEKTOP U MIPEACTABIISBALLL,
- Boadranr Kupir — u3nbiHUTENEH TMPEKTOP U NPEICTABIISBAIIL

- Caetina TO):[OpOB —ujieH Ha ChbBeTa Ha AUPCKTOPUTE U MPEACTABIIABALLI.
7. YcIoBHHU 3aAbJIKCHUA H AaHT'AJKUMEHTH

VcnoBaure 3aAbJDKCHHUA KbM Kpasd Ha OTYCTHHA ICPUO BKIIHOYBAT:

Jlorosop

CoJnapen OBE3INEYEHUE,
sap Cyma/ DUHAHCOBH IIPEX0CTABEHO 0T
AHekc Kpeaurop JIUIb)KHUK | JUTBIKHHK / Tt J— Magex pelocTaBe
Iopbunre y ipem”a
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Hnoreka Ha
HEJIBIKUM MMOT,
316s | Cmeupana mixea lenm Tpormprc
HusecTuimonen Amnexcu OEE A HIEJUIN e [ponspTrc XHIL JIB. sa 1(.}/6111451 fep m?;l 3 10.02.2028 EOO[;
25 I(;ge;: IT Tr 1/31.10.2018 A I'PYII A EOO/I — conunapen (1 620 xu Ko(l)\;;iycl)ﬁ:;;a T. 3ayor Ha B3eMaHUS
o ' JUTBKHUK J1. €BpO) 10 OAHKOBH CMETKH
yripasJierue Ha JIPY’KECTBOTO B
OaHkaTa.
3aor o 3100,
Ennomeceuen
EURIBOR,
yBEJIHMYEH ¢ 2.5
1955 IIyHKTa, HO HE 110-
e i MaJIko ot 2.5%; 3asor Ha B3eMaHHs
OBbpapadt Anekcu OBB AJl HOpb1t IIEJUIM TPYIT AT — . (i KOMHCHOHHA 32 29.09.2024 | mo GaHKOBHM CMETKH
30.09.2019 r. 1/ 28.08.2020 EOOJI MIOPBYHUTETT MHH'HOH yIIpaBieHHE; T. Ha JIPy’KEeCTBOTO B
eBpo) KOMICHOHHA 32 OaHKaTta
QHTKUMEHT;
KOMHCHOHHa 32
H3/1aBaHe Ha
rapaHiuy,;
KoM 31.12.2023 r. yCIIOBHUTE 33 bJIXKCHHS BKIIIOUBAT:
OBE3IIEYEHUE
Coamnapen Cyma/ DuHAHCOBHU NpeaoCcTaBeHo OT
Jlorosop AHekc Kpenurtop JUTBKHUK | JTBKHUK / ¥ Cpox P
Topuunren Jlumut ycaoBus JUTBKHUKA 10
KpeanuTa
Hnoteka Ha
HEIBIKUM UMOT,
e
HMusecTunuonen Anekcu OEE A HIEJUIN Mlesu [ponspTrc XHIL JIB. Hesmt Tiep 1/10)1. 3% 10.02.2028 EOO[;
25 gge;gl; r 1/31.10.2018 A I'PYIT AL EOO/I — conuuapen (1 620 xu KO;OHT;I;I:;; sa T. 3asor Ha B3eMaHHs
o ' JUTBYKHUK JI. €BpO 110 OAHKOBY CMETKHU
ynipasJenue Ha JIPY’KECTBOTO B
OaHKara.
3ayor mo 3/100;
Ennomeceuen
EURIBOR, yBennuen
¢ 2.5 myHKTa, HO HE
1955 mo-MaJko ot 2.5%;
Hlemnu XU KOMHCHOHHA 33 3anor na ssemanus
OBbpapadt AHexcu INEJUIM TPYIT AL — ) . 29.09.2024 110 OAHKOBY CMETKHI
30.09.2019 - | 1/28.082020 | OPBAA | IOpon e — mB(1 YHpaBIICHIE; r. Ha JpYKECTBOTO B
EOO/ P JINOH KOMHCHOHHA 32 Apy
) OaHKaTa
€BpO) AHTAKUMEHT;
KOMHCHOHHA 32
U3/laBaHe Ha
rapaHIiy;
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8. (duHAHCOBU MHCTPYMEHTH MO KATErOPUH

LIEJIUIA TPYVIT ALl
EHK 201047670

CrpykTypa Ha puHaHcoBuTe akTuBU 1 acuBU KbM 30 rorn 2024 u kpM 31 nexemBpu 2023 110 kareropuu:

30 ronm 2024 31 nexemBpu 2023
DUHAHCOBH DUHAHCOBH
DuHaHCOB
DUHAHCOBH AKTHBH, DUHAHCOBH AKTHBH,
M AKTHBH, DUHAHCOBH
AKTHUBH 110 OTYUTAHU IO AKTHBH IO OTYUTAHHU MO
OTYUTAHU AKTHBH,
aMOpTU3HpaHa o  CUpaBeniuBa O6wo | 2MOPTHHpaHA  mmno CTPaBelmBa 0610
CTOHHOCT - CTOHHOCT CTOHHOCT - CTOHHOCT
aMopTU3HP aMopTU3Hpa
IMapnynn aHa npes aApyr IMapuynn HA CTORHOCT npes aApyr
cpecTBa . BCeoOXBaTeH cpeacTBa BceoOXBaTeH
CTOIHOCT
JIOXO0/1 JTOXO/
Dunancosu aKkmugu cnoped omuema 3a QYUHAHCOBOMO CHCMOAHUE
Hapu it mapirian 1774 . . 1774 2 943 . - 2943
€KBHUBAJICHTU
JBITOCPOYHH THPTOBCKH ) 1027 ) 1027 ) 1027 ) 1027
B3€MaHUsA
Herexcymut saewi K - 1049 - 1049 - 1019 - 1019
CBBP3aHU NPEANPUITUS
Texyuy B3eMaHus OT _ 4757 _ 4757 - 10 781 - 10781
CBBP3aHU NPEIIPUATHS
THProBCKH 3aeM - - - - - 550 - 550
TbproBeKH B3eMaHKsA - 313 - 491 - 669 - 669
OBIIIO ®UHAHCOBHA
1774 714 - 2 294 14 04 -1
AKTUBH 6 8920 943 046 6 989
30 ronm 2024 31 nexemspu 2023
DUHAHCOBH DUHAHCOBH
macuBH, macuBH,
OTYHMTAHM 110 Oomo OTYHMTAHM 110 Oomo
aMoOpTH3HpaHa aMoOpTH3HpaHa
CTOIHOCT CTOHHOCT
Dunancoeu nacueu cnopeo omuyema 3a ¢thlH(3080m0 CbCmosHue
BankoBu 3aeMu 1172 1172 1322 1322
3aIBIDKEHS 110 TH3UHT 209 209 207 207
THProBCKM 3abIKEHHS 57 57 168 168
Jpyru 3a0bIoKEHUsT 853 853 415 415
OBI1O ®PUHAHCOBHU ITACUBU 2291 2291 2112 2112

CHpaBCHJ’IHBaTa CTOHHOCT HA OAHKOBHS 3a€M, KOUTO ﬂpymeCTBOTO IIOJI3Ba € OIIpC/iCJICHA HA 0asa Ha nasapeH

JINXBCH MPOLICHT, IPHUJIOXUM 3a CXOAHU HHCTPYMCHTHU CBHC CXOACH CPOK.

pr)KCCTBOTO HAMa IpaKTUKa Ja pa6OTI/I C ICpUBATUBHU MHCTPYMCHTHU.

9. VYmnpapieHue Ha PUHAHCOBHS PUCK

I[ef/iHOCTTa Ha I[I)Y)KGCTBOTO € HM3JIOKCHAa Ha peaula pPUCKOBE, CBbP3aHU C 00CKTUBHU YCJIOBHUA KaToO

HEMPEABUANMOCTTA Ha Ma3apuTe, O6IIII/ITe UKOHOMHYECKH TCHACHIIUHA, IPOMEHHU BbB BAJIYTHHUTEC KYPCOBCE.

3a MHUHHUMU3UPAHE Ha IMOTCHUHUAIHUTE OTPHUUATCIIHU C(I)CKTI/I, Hp}I}KCCTBOTO € BL3IPUCTIO TMOJIMTUKHU 3a

IGUIOCTHO YINpaBJI€HUE M OLIEHKA Ha pUCKAa M YCTAaHOBABAaHE HAa IIPOLEAYpU 3a aJpecupaHe Ha

uneHtuduimpanure puckose. OOMOTO yIpaBiieHHE Ha pUCKa € (OKYCHPaHO BBPXY IPOrHO3MpPaHE Ha
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PE3YITATUTE OT ONIPCACIICHU o0Omactu Ha ma3apuTe, Ha KOUTO OIieprpa IIPY)KGCTBOTO C €JI MUHUMH3HUPAHE HA
MOTCHUUAJIHUTC OTpULIATCIIHU C(bCKTI/I, KOMTO Ouxa MOTIJIH Ja CC OTpassAT BHPXY q)HHaHCOBI/ITC PpEe3yJITaTu.
DuHaHCOBUTE PHUCKOBE TCEKYIO CC I/IILCHTI/I(bI/IHI/IpaT, U3MepBaT " Ha6HIOI[aBaT C MoMouiTa Ha pas3jindHnu
KOHTPOJIHU MCXAaHU3MHU, 3a Oa CC OLCHAT aJACKBATHO MAa3apHUTE 00CTOSITENICTBA U OTPAXXCHUECTO UM BLHPXY
WHBCCTHIIMUTC Ha HPY)KGCTBOTO " OMPEACIIAHC Ha H€O6XOHI/IMOCTT3 oT CBO6OI[HI/I JIMKBUAHU CPCACTBA, 0e3 Ja

CC OOITyCKa HCOIlpaBAaHa KOHICHTpAlus Ha JaACH PUCK.

VYnpaBieHHETO Ha PUCKA C€ OCHIIECTBBA TEKYIO MO MPAKOTO PHKOBOACTBO Ha V3MBIHUTENHUSA TUPEKTOP
1 (GUHAHCOBUTE EKCIEPTH Ha [IpyKEeCTBOTO CBHITIACHO MONUTHKATA, onpeaeieHa oT CbBeTa Ha JUPEKTOPUTE.

CrpaterusiTa 3a yrpapieHHe Ha PUCKA PETYIIIPHO Ce MPEpasrIexkia ¢ Lell aKTyaIu3upaHe Ha MOJUTUKUTE KbM
OUHAMHUKaTa B Ia3apHUTE M HMKOHOMHYECKH ycjoBuS. JIpyKECTBOTO LENU Ja pa3BUe OUCLUILUIMHA U
KOHCTPYKTHBHA KOHTPOJIHA CpeJa, B KOATO BCUUKH CIyKUTEJIN Pa30upaT CBOSATA OTTOBOPHOCT ITOCPEICTBOM

NEpUOINYHN O0Yy4YeHHsl W IpPUJIaraHe Ha YCTAHOBEHU CTAHAAPTH.

[To-mony ca onucanu pa3TUYHUTE BUIOBE PUCKOBE, HA KOUTO € U3JI0KEHO [Ipy’KeCTBOTO IIPpH OCHILECTBSIBAHE

Ha THPrOBCKUTE MY OIIEPALIH, KAKTO ¥ BB3IPHUETHAT HOAXO IIPH yNPABICHUETO HA TE3U PUCKOBE.

IIa3apen puck
[TazapHUAT pUCK € PUCKBT CIpaBeUIMBaTa CTOMHOCT WM OBbACHIMTE MapHYHH MOTOIHM Ha (PUHAHCOBUTE

WHCTPYMEHTH J1a BapUpaT opaau NpoMsiHA B A3apHUTE LICHU.

A. BanyTteH puck

HPY)KGCTBOTO OCBIICCTBABA CBOUTC CACIKHN OCHOBHO HAa BBTPCIIHUSA I1a3ap U B EBpOHeﬁCKHH cpr03. To He €
H3JIOKCHO Ha 3HAYUTCIICH BaJXYTCH PUCK, 3all0TO IMOYTHU BCHUYKHM HETOBU Ol€palvu W CACIKU Ca

ACHOMHWHHPAHU B 6’LJ'IFapCKI/I JieBa U €BpO, a MOCJICAHOTO € C (I)I/IKCI/IpaH KypC CIIpsAMO JICBa I10 3aKOH.

[Ipe3 npeaxoanara ¢puHaHcoBa ToanHA J[pyKECTBOTO € MPEXBBPIWIO YacT OT MAPHUYHHUTE CU CPENCTBA B
LIATCKHU JOJIAPH C Lel Ja ONTUMH3Hpa Pa3X0JUTe CH, CBbP3aHH ChC ChXPaHEHHE Ha pa3IojaraeMuTe NapuaHu
CpeACTBa, HAIMYHU 10 pasIulaiiaTesHy cMeTku. Coiio Taka J[pyKecTBOTO € NMPeJoCTaBuIO AOIbIHUTENHA

IapruiHa BHOCKA B IIATCKU J0JIapU Ha CBOC ABUICPHO APYIKECTBO.

I[py)KeCTBOTO OCBIICCTBABA OCHOBHUTEC CH JOCTAaBKHU B JICBA.

Tabmumure mo-101y 00001IaBaT EKCIO3UIMSITa KbM BATyTEH KypC:

B Apyra B

30 ronu 2024 B EUR B USD YysKIecTpaH ObJTrapcKku 001110
Ha BAJIYTa JeBa

ITapu 1 napu4HU €KBUBAIEHTH 1123 7 - 644 1774
JBIrocpouHu THProBCKU 1027 ) ) ) 1027
B3eMaHHs
Herexymu 3aemu KbM CBBbpP3aHH 1049 ) ) ) 1049
HpEeANPUSTHS
B3emanus ot cBbp3anu 2161 2596 ) ) 4757
HpEeAPUSATHS
TBpProBcku B3eMaHUs 313 - - - 313
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OBIIO AKTUBU 5673 2 603 - 644 8920
BbankoBu 3aemu 1172 - - - 1172
3abIKEHHS 110 JTU3UHT - - - 209 209
TBProBCKH 3aIbIKEHUS 51 - - 6 57
Jpyru 3agbioKeHust - - - 853 853
OBIIO NACHUBHU 1223 - - 1068 2291
B Ipyra B
31 nexemBpu 2023 B EUR B USD qyxKIecTpaHHA OBJArapcku 001110
BaJIyTa JeBa
[Tapu 1 mapuyHU EKBUBAJIICHTU 491 7 1218 1227 2943
JBITOCPOYHN THPTOBCKH B3EMaHHUS 1027 - - - 1027
Hetexymu 3aeMu KbM CBBP3aHU 1019 i i i 1019
TPSATNPUSATHSI
BsemaHus ot cBBp3aHU 984 1797 i 8000 10 781
TPSATNPUSATHSI
BsemaHus 1o npegocraBeHu 550 i i i 550
3aeMU
TwproBcku B3eMaHus 669 - - - 669
OBIIO AKTUBU 4740 1804 1218 9227 16 989
bankoBu 3aemu 1322 - - - 1322
3aabKEeHU 110 TU3UHT - - - 207 207
TBProBeKU 3aIBIIKECHUS 37 - - 131 168
Hpyru 3agbiokeHus - - - 415 415
OBIIO MACUBHA 1359 - - 753 2112

Ananuz Ha earymnuama uy6cmeuUmMeIHoCm

JIpy>KeCTBOTO HE € M3JI0KCHO Ha BAJyTEH PUCK MO OTHONICHHE HAa CKCIIO3UIIMUTE CH B €BPO ThH KaTo
OBJITAPCKUAT JIEB € ¢ PUKCUPAH KypC CIPSIMO €BpOTO. [10 OTHOIICHHE HA TIO3UIUHUTE CU B IATCKH JOJAPH TO
HOCH PHUCK, HO JIOKOJIKOTO T€ ca B pazMep Maiko Haja 29% OT BCHYKH BATyTHHU €KCIIO3UIUU Ha J[pyKeCcTBOTO,
M TOJIIMA YacT OT TSIX €& KbM CBbP3aHH KOMITAHHHU, TO PHKOBOJICTBOTO CUUTA Y€ TO3U PUCK € HE3HAYMTEIICH
MOHE HA TO3H eTaIl.

KoM kpast Ha 2023 1. JIpykeCTBOTO MMa €KCITO3UIMsI KbM HOpBEXKKa KpoHa (7.1% OT akTUBUTE) B pe3yJITaT Ha

IMOJIY4YCHHU IMapuiIHu CPEACTBA OT Hpona>K6aTa Ha (1)I/IHaHCOBI/I AKTHUBHU, ICHOMHWHHUPAHU B HOPBEXKKHU KPOHHU.

B Ta6HI/IHaTa IMo-10J1y, € IPE€ACTABCH aHaJIM3 Ha YYBCTBUTCIIHOCTTAa KbM Bb3MOKHHUTE IIPOMEHU BHB BAJTYTHUA
KypC JIeB/IATCKH JI0JIap U JIEB/HOPBEKKA KPOHa ¢ e)eKTa 1 BbpXY Teuandarta npein JaHbIy (Ype3 IPOMEHHTE
B OallaHCOBHUTE CTOMHOCTH Ha MOHETApHUTE aKTHUBH U TIACHBH), IIPH YCIIOBUE, Y€ BCUYKH JIPYTH TPOMEHIINBU

ca rmpuemMar 3a KOHCTaHTHHU.
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Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

VBereHme/ YBenuuenne/
EdexT Bppxy Hamanenue BbB
Hawmasenne BsB Edext Bppxy meuanbaTa
nevandara BTy THUSI KypC
BaJTyTHHSI KypC JIeB/ Npean TaHbIH
Npean TaHbIH JeB/ HOPBEXKa
IIATCKH JI0JIap KopoHa
% %
2024 +/-1.00% 26 +/-1.00% n/a
2023 +/-1.00% 18 +/-1.00% 12

b. IlenoBu puck

K®M 30 ronu 2024 r. [Ipy’KecTBOTO HE € U3TI0XKEHO Ha IIEHOBU PUCK.

B. Puck Ha IMXBOHOCHUTE NAPUYHH MOTOIH

Jpy’XecTBOTO HsMa 3HAYUTENHA KOHIICHTpAIlMs Ha JIMXBOHOCHHM aKTHBH, C U3KIIOUCHHE HAa CBOOOIHUTE
MapuyHU CPEJICTBA M0 Pa3IlallaTe)IHd CMETKH B OaHKH W 3a€MHUTE KbM CBBP3aHU KOMIIAHUHM U TPETH JIUIIA
3aTOBa MPUXOAUTE M BXOJSAUIUTE ONEPATUBHM MHApPUYHM MOTOLIM HE Ca B TrOJisiMa CTENEH 3aBUCUMH OT
MPOMEHUTE B NTA3APHUTE JINXBEHU PABHULIA.

CrieBpeMeHHO 1 u3xoasmute napuauu noroiu Ha LIIEJIJIWA I'PYIT A/l He ca U370KeHU Ha TUXBEH PUCK OT
MOJI3BaHe Ha 0AHKOB 3a€M M JIM3UHT, KOUTO ¢a JJOTOBOPEHHU C PUKCHUPAH JIMXBEH MTPOIICHT.

[NapuunuTe CcpeicTBa MO pa3IUIallaTeIHU CMETKH B OAHKHM CE OJMXBSBAT C JIMXBEHH MPOICHTHU, CHIVIACHO

Tapu(puUTe HA CHOTBETHUTE OAHKU.

PvroBoacTBOTO Ha J[py’kecTBOTO TEKY1I0 HAOJII0AaBa U AHATTU3UPA HETOBAaTa EKCIIO3ULUS CIPSIMO IIPOMEHHUTE
B Ia3apHUTE JIMXBEHU paBHUIIA. CHMYJIHMpaT ce pa3iiyH{ CLEHApUu Ha peUHAHCHUpAHE, TOJHOBSIBAaHE Ha
CBIIECTBYBALIM JIMXBOHOCHM TNO3MIMM M alTE€pHATHBHO (uHaHCUpaHe. l3uucieHust ce MpaBAT 3a

SHAYUTCIHUTC JUXBOHOCHHU ITO3UITUHA.

c
c
30 ronm 2024 r. 0e3IMXBeH fLIaBatit (uxcupan 00110
JUXBeH o
o JuxseH %
0
[lapu 1 mapuyHU EKBUBAJICHTH - - 1774 1774
JBITOCPOYHH THPTOBCKH B3€MaHUS 1027 - - 1027
JbarocpodHu 3aeMu KbM CBbpP3aHH i 1049 i 1049
HpEePUATUS
Bsemanus ot cBbp3aHU NPEeRNPUITHS 48 - 4709 4757
TBProBcKky B3eMaHUs 313 - - 313
OBI1O AKTUBHA 1388 1049 6 483 8 920
bankoBu 3aemu - - 1172 1172
3aIBIKEHMS 110 JIM3UHT - - 209 209
THProBeku 3aIbIKEHHAS 57 - - S7
[pyru 3anbimxkeHns 853 - - 853
OBL10 MACUBHA 910 - 1381 2291
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C

c
31 nexemppu 2023 r. 0e3JIMXBeH fLIaBa (ukcupan o01mo
HHXBg/H JuxseH %
(
[Tapu 1 napuYHY EKBUBAJICHTH - - 2943 2943
JBIrocpoyHy THProBCKHM B3€MaHUs 1027 - - 1027
JIbATOCPOYHHU 3a6MU KbM CBBP3aHH i 1019 i 1019
NPEINPUSITUS
Bsemanust 0T CBbp3aHHu MPEANPUATHS 8 033 - 2748 10781
B3eMaHus 110 IPEJIOCTABEHN 3aEMU - - 550 550
TBpProBcky B3eMaHHUs 669 - - 669
OBIIIO AKTUBHA 9729 1019 6 241 16 989
BaukoBu 3aemu - - 1322 1322
3aabIDKEeHUS 110 TA3UHT - - 207 207
TBpProBeku 3aIbIKEHHAS 168 - - 168
Hpyru 3anbinKeHus 415 - - 415
OBIIO ITACUBA 583 - 1529 2112

I'. Kpenuten puck

KpenuTHuAT pHCK € pHCKBT €AHaTa CTpaHa TO (HUHAHCOBHS WHCTPYMEHT Jla HE yclee Ja HU3IBbIHH
3aJbJDKEHHETO CH M MO TO3W HAYWH Ja NpPUYMHU 3ary0a Ha japyrarta. OUHAHCOBUTE AaKTHBH, KOHTO
MOTEHIMATHO U3narat JIpyKecTBOTO Ha KPEIUTEH PHCK, ca MPEJUMHO B3EMaHHUsI, CBbP3aHU C MPOJaKOU Ha
WHBECTHIMHU. [[py’KECTBOTO € M3JI0)KEHO Ha KpPeIWTEH PHCK, B CIydail ue KIMEHTHTE HE M3IUIATAT CBOWTE
3a]/bJDKEHUSL.

duHaHCOBUTE aKTUBH Ha J[pyKeCTBOTO ca KOHLUEHTPUPAHU B CIIEAHUTE IPyNH: HApUUHH cpelcTBa (B Opoi u
10 OAHKOBHM CMETKH), B3€MaHHsI OT KJIMEHTH U 110 PEAOCTABEHHU JOIIBIHUTEIHU TAPUIHA BHOCKU U 32€MH Ha

IBIIEPHHA JPYKECTBA.

T"bpl"OBCKI/ITe B3CMaHUA (KpaTKOCpO‘IHH nu ,I[’BJ'IFOCpO‘IHI/I) npeacTaBasgBaT B3EMaHUA, CBbP3aHU C npoz[a>i<6a Ha
ABJIITOCPOYHU MHBECTUIIMH B ABHICPHHU JAPYKECTBA, 4YaCT OT KOUTO Ca 0663HGI{GHH, B3€MaHUA CBBP3aHU C
AUBUACHTH OT ABLIICPHU APYIKECTBA, KAKTO B3CMAaHUA CBBbP3aHU C MMPEAOCTABECHO q)HHaHCI/IpaHe Ha AbLUICPHU

IpYy>KECTBa.

C’B6I/IpaeMOCTTa " KOHIICHTpAaNuATa Ha B3EMAaHUATA CC CIICAN TCKYIO, ChITIACHO YCTAHOBCHATA IMOJIMTUKA HA
I[pyx(eCTBOTO. 3a aeiTa NnepuoguvHO CC IIpaBy MPErjica oT q)HHaHCOBO-CLICTOBO,Z[HI/IH OTACI U PBKOBOJACTBOTO
Ha OTKPUTUTEC IMO3UIHU IO KIMCHTH, KAKTO W IIOJIYYCHUTC ITOCTBIUICHHA, KAaTO C€ M3BbPIIBA aHAJIMW3 Ha

HEIUIATCHUTE CYMU.
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Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

P’BKOBOILCTBOTO € ONpCAC/IMIO CBOsATA IOJMTUKA 3a OLCHABAHC HAa KPCAUTHUTC 3ary6n. 3a B3eMaHHUSA OT
CBBbP3aHU JIMLIa U TBPrOBCKUTEC B3EMaHUA CC IIpujiara OrmpoCTeHUsA METO, KaTO IMPOLICHTUTEC Ca OIIPEACIICHU Ha

0aza MUHAJ ONUT.
K®M 30 tonu 2024 r. [IpyxecTBOTO HAMa OTHHCAHU B3eMaHHs U HAYMCICHU 00€3LEHKH.

EKCHO3I/IHI/I$IT3 KbM KPEAUTCH PUCK Ha I[py)KeCTBOTO, npou3sTnyaiia oT q)HHaHCOBI/ITe akTuBu KbpM 30 roHm

2024 r. u 31 nexemBpu 2023 1. € npecTaBEeHa MMO-10JTY:

Kbm 30.06.2024 r. Kbm 31.12.2023 1.
[lapu 1 mapuyHKU €KBUBAJICHTH 1774 2943
JBITOCPOYHH THPTOBCKH B3€MaHUS 1027 1027
JBIrocpodyHn 3aeMU KbM CBBP3aHH MPEATIPUSITHS 1049 1019
Bsemanus oT cBbp3aHU NpeaNpUITUS 4 757 10 781
B3emanus 1o npenocTaBeHn 3aeMu - 550
TBproBcku B3eMaHUs 313 669
O0umo 8 920 16 989

Pasmpenenenne Ha ¢uHaHcoBUTE akTWBU 1O (pasu Ha obesmenka kpM 30.06.2024 1. m 31.12.2023 1. ¢

MIPEICTaBEHO B TAOIUIUTE TO-IOTY:

Kbm 30.06.2024

®aza 1 ®aza 2 ®aza 3 Oomo
@unancoeu akmueu
[lapu 1 mapuyHU EKBUBAJICHTH 1774 - - 1774
JbarocpodHu 3aeMu KbM CBbpP3aHH 1049 i i 1049
TPEANPHUSITUS
JBITOCPOYHH THPTOBCKH B3€MaHUS 1027 - - 1027
Bsemanust oT cBbp3aHU MPEATIPUITHS 4757 - - 4757
TBpProBeku B3eMaHUs 313 - - 313
O0wo 8920 - - 8 920
Hauwncnena o0e3ieHka Ha (PUHAHCOBU ) i i i
aKTHBU
DUHAHCOBM AKTHUBH, HETHO OT 8920 i i 8920

HAYHCJIeHa 00e31eHKa

Kbm 31.12.2023

®aza 1l ®aza 2 ®a3a 3 O0mo
@Dunancoeu akmueu
[Napy ¥ mapu9YHN CKBUBAJICHTH 2943 - - 2943
Jbarocpovnu 3aeMu KbM CBbP3aHH 1019 ) ) 1019
TPEANPUSITUS
JBIrOoCpOYHH THPrOBCKH B3EMaHUs 1027 - - 1027
Bsemanust oT cBbp3aHU MPEATIPUATHS 10 781 - - 10 781
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B3emanus 1Mo npenocTaBeH: 3aeMu 550 - - 550
TBproecku B3eMaHUs 669 - - 669
O61mo 16 989 - - 16 989
Hauwncnena o6e3nenka Ha (PHHAHCOBH

aKTUBH i i i i
DUHAHCOBH AKTHBH, HETHO OT 16 989 i i 16 989

HAYHCJIEeHA 00e31eHKA

HpOMeHI/ITC B 6pyTHaTa OaraHcoBa CTOMHOCT Ha (1)I/IHaHCOBI/I AKTHUBU IIPE3 roJJuHaTa ca NpeACTaBCHU! MO-A0JYy:

Daza 2 - Daza 3 -
Daza 1 - ouaxeana ouaxeana
Bpymua 6anancosa cmoiimocm Ha Qunancogu e E4Ma Kpeoumia Kpeoumia
Kpeoumna 3azyba 3a 3azyba 3a OBILO
uncmpymenmu 3azyba 3a uenusn uenusn
12 meceuya JHcueom Ha Jcueom Ha
aKkmuea aKkmuea
ggggn;a boanancosa cmotinocm kvm 31 dexkemepu 16 989 ) i 16 989
IIpomenu npe3 roauHaTa:
Tpancdep ot Daza 1 kpm Daza 2 - - - -
Tpaucgep ot Paza 1 kpm daza 3 - - - -
Tpaucgep ot Paza 2 kpm daza 3 - - - -
HoBu ¢puHanCcoOBM akTHBH 18 897 - - 18 897
IMamex Ha QUHAHCOBHM AKTHBH (26 966) - - (26 966)
fpymua oanancosa cmoiinocm kovm 30 ronu 2024 8920 ) i 8920
Daza 2 - Daza 3 —
DQaza 1 - ouaxeana ouaxeana
Bpymua 6anancosa cmotinocm Ha  Qunancosu O rKEME Kpedumia Kpeoumia
Kpeoumna 3azyba  3a 3azyba  3a (0)y11{Y]
UHCMpYyMeHnmu
3azyba 3a uenusn uenusn
12 meceua Jcueom na JHcueom Ha
aKkmuea aKkmuea
ggg;n;a banancosa cmoiinocm kvm 31 dexemepu 15 587 i ) 15 587
[Ipomenu npe3 roguHara:
Tpancdep ot Daza 1 kpm Paza 2 - - - -
Tpanrcdep ot Paza 1 kem Daza 3 - - - -
Tpancdep ot Daza 2 kpMm Daza 3 - - - -
Hosu ¢unancoBu akTiBH 28 062 - - 28 062
ITagex Ha GUHAHCOBU aKTHBU (26 660) - - (26 660)
bpymna oanancosa cmoitnocm kvm 31 dexemepu 16 939 i ) 16 989

2023 2.
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LIEJIUIA TPYVIT ALl
EHK 201047670

[IpomenunTe B HauucneHara obe3neHka Ha puHaHcoBU akTuBU KbM 30 rorn 2024 1. u 31 nekemspu 2023 1. ca

MMpeaACTaBCHU MO-A0JTY:

Hauucnena ooesuenka kom 31 oexemepu 2023 2.
IIpomenu npe3 roauHara:

Tpancdep ot Daza 1 kpm Daza 2

Tpancdep ot Daza 1 kpMm Daza 3

Tpaucdep ot Paza 2 kpm Daza 3

HoBu puHaHCOBH aKTHBH

[Nagex Ha pUHAHCOBM aKTUBU

Hauucnena ooezuenka kom 30 ronu m 2024 2.

Hauucnena ooezuenka kom 31 oexemepu 2022 2.
IIpomenu npes roguHarta:

Tpancdep ot Paza 1 kpm Daza 2

Tpancdep ot Paza 1 kpm Daza 3

Tpancdep ot Paza 2 kpm Daza 3

Hosu ¢unancoBu akTHBH

[Nagexx Ha pUHAHCOBM aKTHUBU

Hauucnena ooezuenka kom 31 oexemepu 2023 2.

. JIMKBUEH PUCK

Daza 2 - Daza 3 -
Daza 1 - ouakeana ouakeana
ouakeana KpeoumHna Kpeoumna
Kpeoumna 3azyba  3a 3azyoa 3a OBLO
3azyba 3a 12 uenusn uenus
Meceua Jcueom  Ha Jrcueom Ha
aKkmuea aKkmuea
Daza 2 - Daza 3 -
ouaxkeana ouaxeana
Daza 1 -
Kpeoumna Kpeoumna
ouareand 3azyba 3a 3azyba 3a
Kpeoumna 4 4 OBl O
uenus uenus
3azyoa 3a 12
Hcueom aHcugom
Mmeceua
Ha Ha
aKmuea aKmuea

JIMKBUAHUAT PUCK CE€ M3pa3siBa B HETaTUBHATA CUTyarus pyKecTBOTO 1a He OB B CHCTOSHHE Ja MMOCPEIHE

6e3y0JIOBHO BCHYKHU CBOM 3aABbJIDKCHUSA, ChITIACHO TCXHUS IMAJICK.

To IMPOBEXKIa KOHCEPBATHBHA ITOJIMTUKA I10 YIIPABJICHUC Ha JIMKBUJIHOCTTA, YPE3 KOATO IMOCTOAHHO IMOJIbpiKa

OINITUMAJICH JIMKBUJICH 3allaC mapuiyHu CpCCTBa U /:[06pa CITOCOOHOCT Ha (I)I/IHaHCI/IpaHe Ha CTOIIaHCKaTa CHu

Z[eﬁHOCT. 3a Ja KOHTPOJIMpa pUCKa I[I)Y)KCCTBOTO CJICIU 3a IUTallaHC B CPOK HAa Bb3HUKHAJIUTC 3aAbJDKCHU.

pr)KCCTBOTO OCBIIICCTBABA Ha6J'IIO,Z[CHI/I€ " KOHTPOJ BBPXY q)aKTI/I"ICCKI/ITe 1 NPOTrHO3HUTC MAPpUYHU MMOTOLHU

110 MEPUOJaU HANIpCa U NOAABPIKAHEC HA PABHOBCCUC MCIKAY MATYPUTCTHUTC I'PAHUIIA HAa AKTUBUTC U ITACUBUTC

Ha J[py»ecTBoTo.
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LIEJIUIA TPYVIT ALl

ENK 201047670

TeKymo MaTypUTCTHT U CBOCBPECMCHHOTO OCBHUICCTBABAHC HA IJIAllIaHUATA CE€ CIICAN OT (I)I/IHaHCOBO—

CYCTOBOIHUS OTJIEN, KaTO CE MOIIbpKa eKeIHEeBHA HH()OPMAITHS 32 HATHYHNATE TApWIHU CPEICTBA U

MPpEACTOAIINTE IIalllaHWAd.

oe3
30 ronu 2024 mo 1 m. 1-3m. 3-6 m. 6-12 m. 1-2r. 25T, Han 5 mMaTypu 0010
TeT
Ilapy wu  napuyHM ) _ _ _ _ _ _ 1774 1774
CKBUBAJICHTH
Jbarocpoynu ) _ _ ) 1027 R _ _ 1027
THPrOBCKHU B3EMaHHsI
JIbArocpoyHu  3aeMu
KBbM CBBp3aHU - - - - - 1049 - - 1049
MIPEIIPHATHS
Bsemanus ot cBbp3aHH ) ) ) 4757 } } } } 4757
MPEIPHATHS
Twproscku B3eMaHus - 176 137 - - - - - 313
OBIO AKTUBU 0 176 137 4757 1027 1049 - 1774 8920
Bankosu 3aemu 24 49 76 158 307 558 - - 1172
SafpIKeRMi MO 6 10 19 34 140 - - - 209
JIM3UHT
Tvproscku 57 ) _ _ . . . . 57
3aIbIDKCHUS
Jpyru 3axbmKeHAs 508 20 30 295 - - - - 853
OBIO MTACUBUA 595 79 125 487 447 558 - - 2291
nan s 0e3
31 nexemBpu 2023 o 1m. 1-3m. 3-6 m. 6-12 m. 1-2r. 2-5r. nr MaTypu 001110
: TeT
ITapu u TIapUIHU } ) } } } } R
EKBHBAJICHTH 2943 2943
JIBATOCPOYHH THPrOBCKU ) ) ) ) 1027 ) B B 1027
B3EMaHMs
JIBATOCPOYHH 3a€MU KbM ) ) ) ) ) 1019 B B 1019
CBBP3aHU MPEATIPUATHS
Texym B3emaHust OT } 8000 } 2781 } } R R 10781
CBBP3aHHU MPEATPHATHS
Bsemanus o _ - 550 - - - - - 550
[IPEIOCTAaBEHH 3aEMHU
TBHProBCKH B3eMaHHs 176 - 176 317 - - - - 669
OBIIIO AKTUBU 176 8000 726 3098 1027 1019 - 2943 16 989
bankoBHU 3aeMu 24 49 76 153 307 713 - - 1322
3abIDKEHNS 110 JIN3UHT 13 27 41 79 47 - - - 207
TBProBCKH 3aIbIKESHHUS 72 96 - - - - - - 168
JIpyrH 3a1bDKEeHHs 10 20 30 355 - - - - 415
OBIIO TACUBU 119 192 147 587 354 713 - - 2112

Cmp.49 om 52



M v SHELLY
< GRrOUP HIEJUIA TPYIT ANl
TIPUJIOJKEHUA KBM UH/TUBUIYAJIHUA OHUHAHCOB OTYET EUK 201047670

Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

E. YnpasiieHue Ha KANIUTAJIOBUA PUCK

C ympaBneHueTo Ha KanuTana J[pyKecTBOTO LeNH Ja Ch3/aBa 1 MOAAbPkKa Bb3MOKHOCTH TO /1a TIPOIBIIKY J1a
(YHKIMOHMpA KaTro JAEHCTBAalIO TMpPEONpUsTHE H Jla OCHIypsiBa CHOTBETHATAa BB3BPBIIAEMOCT Ha
MHBECTHUPAHUTE CPEACTBA HA AKLIUOHEPUTE, KAKTO U Ja MOLIAbpkKa ONTUMAJIHA KAllUTAJIOBA CTPYKTYpa, 3a Ja
CE peAylupar pa3XoJUTe 3a KaluTasa.

JpyKecTBOTO TEKyILIO HAaOII0JaBa OCUIYPEHOCTTa U CTPYKTypaTa Ha KanuTajia Ha 0a3a CbOTHOILEHUETO Ha
3aUIBKHAIOCT. TOBa CHOTHOLICHHE CE M3YHMCISABA MEKIY HETHHS JBJITOB KalmWTal KbM O0IIaTa cyma Ha
Kanurtana. HeTHUAT ABIT0OB KalnuTal ce ONpenes KaTo pa3iInuKa MeX Ty BCHUKH ITPUBIICYCHN 3a€MHH CPEICTBA
(TeKkyIu 1 HEeTEeKyIM) TaKa, KAaKTO ca IOCOUYEHH B OTYETa 33 (PMHAHCOBO CHCTOSIHUE M MAPUYHUTE CPEACTBA U
napu4Hu exBuBasieHTH. OOmiara cyma Ha KamuTajga € paBHa Ha COOCTBEHHS KalMTal U HETHUS ABJITOB
KalHTal.

B TaGnuuata no-noiy ca npeAcTaBeHH ChOTHOLICHUATA Ha 33aTBKHSUIOCT Ha 0a3a CTpyKTyparTa Ha KaluTaa:

30 ronu 2024 31 nexemBpu 2023

OO011I0 IBJITOB KaITUTaIl 2633 2268
Hawmanen ¢ mapu u mapiudHi €KBUBAICHTH 1774 2943
Herten 1broB Kamura 859 (675)
OO61110 COOCTBEH KaIuTaT 27191 33335
00110 Kanurall 28 050 32 660
CBHOoTHOIIIEHHE HA 3aMTbKHIJIOCT 9.39% 0.00%

Twit xaTo NapuvYHUTE CPCACTBA Ca MMO-TOJIEMH OT ABJIT'OBHA KallUTAal, I[pyx(eCTBOTO HsMa 3aJIbXKHAJIOCT KbM

kpas Ha 2023 r. 3amrexasutoctta KbM 30 torn 2024 1. € 9.39%

10. CnpaBeasiuBH CTOHHOCTH

3a menMTe Ha OMOBECTABAHETO HA CHpPABEAIMBAaTa CTOMHOCT Jlpy»KecTBOTO ONpEeAessl pa3iuyHHU KIacoBe
aKTHBH U NACHBH B 3aBHCHUMOCT OT TSIXHOTO €CTECTBO, XapaKTEPUCTUKU M PUCK U OT CHOTBETHOTO HHUBO OT
HepapxusTa Ha CrpaBelUIMBaTa CTOMHOCT, nocouyeHa B IIpunoxenne 3.10 kbM uHIUBUIYanHUA (UHAHCOB
OTYET.

PvroBoacTBoTO Ha JlpyKecTBOTO € MpeleHWIo, 4e OaJaHCOBUTE CTOWHOCTH Ha MapuTe M MapUYHUTE
CKBUBAJICHTH, B3€EMaHUATA OT CBBP3aHU MNPECANPUATUA U APYTUTE THPrOBCKU B3EMAaHUA CC ):[O6J'II/I)KaBaT a0
CTpaBeIJIMBUTE UM CTOMHOCTH MOPaJIA KPATKOCPOUHHUS XapaKTep Ha Te3u (UHAHCOBH WHCTPYMEHTH.
[Mpunoxenara Tabmuia Moka3Ba OAJIAHCOBUTE M CIPABEUIMBUTE CTOMHOCTH Ha (DMHAHCOBHTE aKTUBH U
MACHBH, BKITIOYUTEITHO HIBATA UM B fiepapXusiTa Ha ClpaBeInBUTE CTOHHOCTH. He e BKiltoueHa nHpopmanus
3a CIpaBeJIMBUTE CTOWHOCTH, aKo OajlaHcoBaTa CTOWHOCT € Pa3yMHO NpHONMKEHA Ha CIpaBelihBaTa
CTOMHOCT.

B tabmunara no-ioiy e mpesicTaBeHa HepapXusTa Ha ClpaBeIMBaTa CTOMHOCT Ha aKTUBHUTE W MACHBUTE Ha

HpyxectBoto cbriacio MCPO 13:
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Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

30 ronn 2024

DOUHAHCOBH AKTUBH

JBArocpoyHu ThProBCKU B3EMaHUS
[Tapu 1 mapuyHU €KBUBAJICHTH
[IpenocraBenu 3aeMu Ha CBbP3aHU
MPEANPUATHS

B3emanust oT CBBp3aHU IPEITPUSTUS
THproecku B3eMaHuUs

O6mmo

DUHAHCOBU MACHUBH
bankoBu 3aemu
3aBJKEHUS 10 JIM3UHT
TBHProBcku 3aAbIHKCHUS
Hpyru 3agbinkeHus
Oo6ur0:

31 nexemBpu 2023

DUHAHCOBH aKTHUBHU
JbarocpoyHy TEProBCKH B3eMaHUs
HapH " Mapyu4HU CKBUBAJICHTU
IIpenocraBeHy 3aeMU Ha CBBP3aHU
NPEAIPUATHS

B3eMaHus OT CBbp3aHU NPEAIPUITHS

B3eManwust 1o mpejoCcTaBeH! 3aeMHU
THProBCKH B3eMaHUsI
O061mo

DOUHAHCOBH NACHBH
bankoBm 3aemu
3aabIDKEHUS 110 TA3UHT
TBHproBcku 3abJKEHUS
Hpyru 3anbiKeHus
O61o:

HIEJJIM TPYIT Al
EUK 201047670
Baﬂal}COBa Hueo 1 Hueo 2 Hueo 3
CTOMHOCT
1027 - 1027 -
1774 - 1774 -
1 049 - - -
4757 - - -
313 - - -
8920 - 2801 -
1172 - 1172 -
209 - 209 -
57 - - -
853 - - -
2291 - 1381 -
Ba.nalulcona Hueo 1 Hueo 2 Hueo 3
CTOMHOCT

1027 - 1027 -
2943 - 2943 -
1019 - - -
10 781 - - -
550 - - -

669 - -
16 989 - 3970 -
1322 - 1239 -
207 - 203 -
168 - - -
415 - - -
2112 - 1442 R

CripaBennmBaTa CTOWHOCT Ha (MHAHCOBUTE MACHBH, BKII0YeHH B HHBO 2 B Tabimiara mo-rope, € onpe/eneHa

B CHOTBETCTBHE C OOIIOMPHETHS OICHBUEH MOJEN Ha 0a3ara

JHUCKOHTOB q)aKTOp € M3IIOJI3BAH JIMXBCHUAT ITPOLICHT I10 3a€Ma.

Ha JUCKOHTHPAHUTE MapuiHU IMOTOLH, KATO

CripaBennBaTa CTOMHOCT Ha B3€MaHHATa OT CBBP3aHH MPEANPHUITHSA (BKIIOYUTEIHO TIO TPEIOCTAaBEHU

KpaTKOCPOYHU SaeMI/I), TBProBCKUTE 3aIbJDKCHUA, IIPEAOCTABCHUTE THhPIrOBCKU 3a€MHU U APYTUTE 3a ABJIKCHUA

e Omm3Ka a0 6aJ'IaHCOBaTa, THH KaTO TE3M aKTUBH/TIACUBH HE ca 0OCKT Ha eq)eKTH, KOHMTO Aa BOAAT A0 pa3iniHa

CIIpaBCJINBa CTOMHOCT.
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! SHELLY

Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

CnpaBe,unHBaTa CTOMHOCT Ha (bI/IHaHCOBI/ITG aKTHUBH, BKIIIOYCHHU B Hugo 1, € omIpcaciiCHa KaTo € U3I0J3BaHa

nasapHaTa KOTUPOBKaA 3a [ICHA Ha aKTHWBA KbM JiaTaTa Ha OTYCTA.

11. Cb0uTHs ciaeq Kpasi HA OTYETHMS EPUOT

Ha 11 romm 2024 r. llenmu I'pyn yBenoMu ue € mpuao0uio, Ype3 CBOE IbINEPHO APYKECTBO, MATSPHATHUTE
AKTWUBHW, BKJIIOYHMTEIIHO WHTENCKTyanHata coOctBeHocT (IP) m MmarepuanHuTe 3amacu Ha XOJAHJCKOTO
Ipy)ecTBo 3a uzpaborka Ha cmapT OpaBu LOQED B.V., koero B MOMeHTa € B MpoleAypa 1o o0sBSIBaHE B
HechCTOSATENMHOCT. ClenKkara BKIIOYBA U MNPSK JOCTHII 0 3aBoja Ha mpousBoautTens B Kurail, ¢ xoilTo
Ipy>KeCTBOTO MMa JIOTOBOP M JI0 JTOCTABUUIINTE HA BCHYKH CYPOBHHH, TaKa de KaKTO HE3a0aBHOTO MOEMaHe
Ha TPOM3BOJICTBOTO, TaKa M ObBJelIaTa My ONTHMH3ANHNS J1a C€ OCBIIeCTBABAT Oe3mpoOiemHo. llenara Ha

npunoOuBaHe € B pa3mep Ha 150 xmi. eBpo..

Ha 3 ronu 2024 r. llennu ['pyn yBenomu ye B THProBCKUs PETUCTHP € BIMCAHO YBEJIWYCHUE HA KamuTajia,
aJpecupaHo KbM CIYKHUTEIHNTE Ha TPyTara, B pasmep Ha 54 614 nea, npencraisiBamu 54 614 oOMKHOBEHHH,
Oe3HATMYHH, IONMEHHH aKIUH C PaBO Ha IJIac ¥ HOMUHAITHA cToiHOCT oT 1 s1B. KanmutansT Ha [pyxkecTBoTO

cnen yBenuuenuero € 18 105 559 nesa, pesnpenenen B 18 105 559 akuuu ¢ HomuHan ot 1 nes.

Ha 9 romm 2024 r. Hlennmu ['pym onoBecTy mpeBapuTEIHA JaHHU 33 MPUXOAUTE OT MPOAKOHM KbM Kpas Ha
ppBOTO 1ecTMeceune Ha 2024 r. Illennu ['pyn orunrta Ha rogumHa 6a3a yeenunuenue ¢ 49.0% nHa npuxoaure

OT MPOJAKOH Ha YCTPONCTBA M CBBP3aHUTE C TAAX yciyrd, nocturaiiku 1o EUR 41,7 mua. (BGN 81,6 mun.).

Ha 23.07. 2024 r. CeBersT Ha nupektopure Ha e pyn AJl omobpu [lman 3a mpeoOpasyBaHe Ha
JpyxecTBOTO B eBporeiicko apyxectBo (,,SE“), peructpupano B PenyOnuka bearapus, B choTBeTCTBHE C
uneH 2, naparpad 4 ot Permament (EOQ) Ne 2157/2001 na CoBera ot 8 oktomBpu 2001 T. OTHOCHO ycTaBa Ha
EBpomnetickoro npyxectBo (SE). [ToaroroBkara 3a nmpeoOpaszyBaHeTo € ojo0peHa oT M3BbHPEIHOTO 00110
cbOpanme Ha JpyxkectBoro Ha 18 mexemspu 2023 r. [InansT 32 npeodpasysane Ha e ['pyn™ A/l B
e 'pyn® EJl e nocTeiieH Ha yeOcaiita Ha J[py)ecTBOTO B pa3jeiia 3a MHG)OPMAIMOHHU MaTepUaIH B
pyOpukara ,,KoprioparusHo yrpapienue cuutano ot 23 toyu 2024 r. CbBeThT Ha qUpekTopute Ha ,,lllemmm
I'pyn™ AJ] 1mie mpemyioku Ha akIMOHEPHUTE PEIIeHHE 3a NpeoOpa3yBaHE Ha JPYKECTBOTO B €BPOINEHCKO

JpY>KECTBO Ha U3BBHPEIHO O0LI0 ChOpaHue, INIAaHUPAHO 33 YETBBPTOTO TpuMeceune Ha 2024 ¢

Cnen xpad Ha ordyeTHus nepuoa CHBETHT HAa TUPEKTOPUTE € B3eJl pelieHue U J{pyKeCcTBOTO € CKIIIOUMIO
npeaBapUTesieH JOroBop 3a npoaaxoara Ha 100% ot kanuTana Ha apiepHOTO ApyskectBo Llemnmu [IponspTuc

EOOA.
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