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HHIIUBUIVAJIEH OTYET 34 @UHAHCOBOTO CBbCTOAHUE

KbHM 30 CEIITEMBPH 2024

LIEJITA TPVIT ATl
EHK 201047670

Bcuuxu cymu ca 6 XU0u 6bﬂeapCKM Jlesd, OC6EH dKO He € NOCOY€EeHO ()pyZO

AKTHUBHU

Hemexywu akmueu

AKTHBH C TIpaBO Ha MOJI3BaHE

Hematepranau akTuBu

WHBecTHMK B ABLIEPHU IPYXKECTBA
MHBecTuy B aCOLMUPAHU IPYKECTBA
IIpenocTaBeHu 3aeMu Ha CBbP3aHH MPEATIPUATHUS
TBHproecku B3eMaHus

AKTUBH TI0O OTCPOYCHU JTAHBIN

Obuwi0 HemeKywiu aKmueu

Texywiu akmueu

B3emanust oT cBBp3aHU NPEANPHUATHS
TBHproecku B3eMaHus

Hpyru Bzemanus

Bsemanus o npeaocTaBeH: 3aeMHU
Ilapy 1 napuYHKU EKBUBAJICHTH
[Ipennnarenu pasxoau

Ob6uio mexywiu akmueu

ObL1O AKTUBH

Hara: 30 oxtomBpu 2024 T.

CaeraBuren Ha puHAHCOBHS oTuer:  Silviya
Ivanova

/CunBus Banosa Tomosa/ Tomova

HMpuso- 30 cenremBpu 31 nexemBpH
ReHHE 2024 2023
4.01 172 207
6 1

4.02 14772 18 004
4.03 196 203
6.01 1060 1019
4.04 1027 1027
4.05 65 65
17 298 20526

6.02 8 658 10781
4.06 313 669
4.07 126 19
4.08 - 550
4.09 6 225 2943
4.10 173 115
15 495 15077

32793 35603

Digitally signed
by Silviya
lvanova Tomova

Date: 2024.10.30 IMHTED CTOSHOB JHMUTDOR
11:36:23 +02'00' n p Crosizos /[ TPOB/

M3npaHuTENEH JUPEKTOD:

Dimitar
Stoyanov
Dimitrov

Omuemvm 3a PUHAHCOBOMO CHLCMOSIHUE CIed8A 0A Ce PA32NeHCOd 3ae0HO C NPUTLOINCEHUSMA, NOCOUEHU HA
cmpanuyu om 1 0o 53, npedcmasnssawu nepazoenrna yacm om unoueudyainus gurarcos omuem. Cmp. 2 om 53

Digitally signed by
Dimitar Stoyanov
Dimitrov

Date: 2024.10.30
12:18:13 +02'00"
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4 SHELLY

HHIIUBUIVAJIEH OTYET 34 @UHAHCOBOTO CBbCTOAHUE

KbBM 30 CEIITEMBPH 2024

LIEJITA TPVIT ALl
EHK 201047670

Bcuuxu cymu ca e XUTAO0U 6bﬂ2ap01<u J1ee6d, 0C6eH aKO He € NOCOYeHOo ()pyeo

Ipuro- 30 cenreMBpH 31 nexeMBpHU

keHue 2024 2023
IHACUBH
Hemexywu nacueu
bankoBu 3aemu 411 - 1020
3aabKEeHUs 110 JA3ZUHT 4.01 121 160
JBArocpodHn 3aAbHKCHIS KBM TIEpCcOHAIa 4.12 48 48
Oo6uwi0 HemeKywu nacueu 169 1228
Texkywyu nacueu
bankoBu 3aemu 411 - 302
3aabIDKEeHUS 110 TA3UHT 4.01 51 47
3abIKEHUS KbM CBBP3aHU MPeapUITHS 4.13 14 -
THproBcku 3aAbIKCHIS 414 52 168
3aIbIDKEHUS KbM IIEPCOHANIA M OCUTYPUTEITHU 415 113 89
TPEANPHUITHS
JlaHBbYHH 3a0bIDKCHUS 4.16 21 19
Hpyru 3aqpmKkeHns 4.17 335 415
Ob6uo mexywyu nacugu 586 1040
ObLIO MACUBHA 755 2 268
COBCTBEH KAIIUTAJI
Peructpupan kanuran 4.18 18 106 18 051
Hepasnpenenena nevanta 4.19 6732 8 090
3aKOHOBH pe3epBU 4.20 1 806 1800
[Ipemuen pezeps 4.21 5403 5403
igizpl); OT TPEOIICHKA Ha IUIAHOBE ¢ Je(QUHUPAHU 492 ) )
OBH1O COBCTBEH KAIIMUTAJI 32038 33335
ObL1O MTACUBHU U COBCTBEH KAIIUTAJI 32793 35 603
Hara: 30 okromBpu 2024 T.

Dimitar Doy
CoberaBureln Ha (PUHAHCOBHS OTYET: Silviya st I3IrbIHATEIIEH IUPEKTOP: SDt.oy.anOV SR 20241030
lvanova wanovatomova imitrov 12:18:26 40200

/Cunsus MBanosa Tomosa/ Tomova nses sz /Jlumursp CrostHOB JIMMATPOB/

Omuemvm 3a PUHAHCOBOMO CHLCMOSIHUE CIed8A 0A Ce PA32NeHCOd 3ae0HO C NPUTLONCEHUMA, NOCOUEHU HA
cmpanuyu om 1 0o 53, npedcmasnssawu nepazoenrna yacm om urousuodyarnus punarncos omuem.Cmp. 3 om 53



4 SHELLY

GROUP

HHIIUBUIVAJIEH OTYET 34 BCEOBXBATHHA JJOX0O LUEJIVIH TPYIT Al
34 [IEPUO/IA, IIPUK/IFOYBALL] HA 30 CEIITEMBPH 2024 EUK 201047670

Bceuuxu cymu ca 6 XU0u 6’bﬂeapCKM Jlesd, OC6EH dKO He € NOCOYEeHO ()pyZO

ITpuno- Heser mecena Hdeser mecena

JKeHUs Ha 2024 Ha 2023
[Ipuxoau OT JUBUACHTH 5.01 4 500 3000
Jpyru npuxoau ot AeHHOCTTa 30 -
BpyTHa neuanéa 4530 3000
AZIMUHUCTPATHBHH Pa3Xxoad 5.02 (2597) (1934)
Hpyru pasxoau (4) (19)
IMeyan6a/(3ary6a) oT onepaTuBHATA IeHHOCT 1929 1047
DUHAHCOBU NPUXOIU 5.03 177 281
OUHAHCOBHU Pa3Xoan 5.04 (226) (224)
[lewan6a ot mpogak6a Ha UHBECTHUIINS 5.05 1358 -
IMeyan6a/(3aryda) mpean 1aHbIH 3238 1104
IMpuxox o1/(pa3xoj 3a) TaHbIIN - -
Herna neyanoa/(3ary6a) 3238 1104
IMo3uuuu, KOUTO BNOCIECTBHE HAMA /1a ObIAT
npexJgacupuuMpanu B ne4anda uiu 3aryoa:
Ot Ipyru ABArOCPOYHH KaUTAIOBA ) 198
UHCTPYMEHTH
Jpyr BceoOXBaTeH 10X0] cjael JaHbIH - 198
OBI1O BCEOBXBATEH J1O0XO/I 3A
NEPHOJIA 3238 1302
OCHOBEH JI0XO/J] Ha aKIus B OBJIrapcKu JieBa 5.06 0.18 0.06
CpenHo npeTeriieH Opoil akiuu 18 068 152 17 980 235

Hara: 30 okromBpu 2024 .

Dimitar Digitally signed by

e - . DimjtarS(oyanov
CobcraButen Ha puHaHCOBHs oTder: Silviya  Piebsoned  Plarpypuresner qupekrop: Stoyanov - omiey

lvanova IvanovaTomova Dimitrov 12:18:39 +02'00"

/Cunsus ViBanosa Tomosa/ Tomova —ae2e0% /[Jumutep CTosTHOB AMMUTPOB/

Omuemvm 3a 6ce0bxeammuust 00X00 ced8a 0a ce pasenexncod 3ae0Ho ¢ NPUTLOINCEHUAMA, NOCOUEHU HA CMPAHUYU O
7 0o 53, npedcmasnasawu nepasdeina wacm om uHOUSUOYANIHUS PUHAHCOS OMYen.
Cmp. 4 om 53



e SHELLY

GROUP

HH/IUBU]IVAJIEH OTYET 34 IIPOMEHUTE B COECTBEHUA KAIIUTAJI

LIEJITA TPYIT ALl
34 IIEPHOJIA, IIPUKJIFOYBALL] HA 30 CEIITEMBPH 2024 EHK 201047670
Bcuuxu cymu ca 6 XUAAOU 6bﬂ3apCKM Jlesd, OC6EH dKO He € nOCOY€eHOo ()pyZO
Peseps
or
) HpEoLeH
Peruct- Obparro  Hepas 3aKoHO- Ka Ha IIpeoue-
IIpuino- HU3KyTIe- npene- [Ipemuen
pupan BU jia- HBbUYEH O6mo
JKSHUSI HU JieHa pe3eps
KarmTas pe3epBH  HOBE C peseps
aKIuu meyajba
neduHu-
pauHu
JIOXOJIH
Caano kbm 01.01.2023 1. 18 000 (780) 4580 5403 1800 - (507) 28 496
O01110 BCceoOXBaTeH 10X0/1 ) ) 7852 ) ) ©) 386 8229
3a rOAMHATA, B T.4.:
Ieuanba 3a 2oounama - - 7 852 - - - - 7 852
pye eceobxeamen 00x00 om ) ) ) ) ) ) 386 386
Kanumanoeu uHCmpymeHmu
Axmioepcka 3az2yb6a no
niaanose ¢ OeuHupanu - - - - - 9) - 9)
00x00u
VYBenuueHue Ha KanuTaia 51 - - - - - - 51
PasnpenerneHue Ha ) ) (4 500) . ) ) ) (4 500)
JTUBU/ICHTH
OO6paTHO U3KYIEHH aKIUK - 780 280 - - - - 1060
Jpyru usMeHenus - - (122) - - - 121 (1)
4.18,4.19,
Caano kbm 31.12.2023 1. 4-22,2‘;-21. 18 051 - 8090 5403 1800 9 - 33335
Canno kbMm 01.01.2024 1. 18 051 - 8 090 5403 1800 9) - 33353
O0110 BCceoOXBaTeH 10X0/ ) ) 3238 ) ) ) ) 3238
3a rOAMHATA, B T.Y.:
Heuanbal (3a2yba) 3a ) ) 3238 ) ) ) ) 3238
nepuooa
Veenuuenue na kanumana 55 - - - - - - 55
Tpancgep kom pezepsu - - (6) - 6 - - -
Pasnpenernenue Ha ) ) (4 590) . ) ) ) (4 590)
JTMBUJIEHTH
4.18,4.19,
Canno xksMm 30.09.2024 1. 4-2‘?,22-21, 18 106 - 6732 5403 1806 9) - 32038
[Hara: 30 okromBpu 2024 .
SIIVIya Digitally signed Dimitar Digitally signed by Dimitar
CbcTaBUTEN HA (bHHaHCOBI/IH OTYET: by Silviya U3nbnautenen AUPEKTOP:  Stoyanov ;‘;ﬁf’;‘é;ﬂ'g‘;’;’]"z_m_so
lvanova IvanovaTomova Dimitrov pro =i

/Cunsus Banosa TomoBa/

Date: 2024.10.30
Tomova 11:37:20+0200

/Mumutsp CtosiHOB uMuTpOB/

Omuemvm 3a npomeHume 8 coOCMEeHUss Kanumal ciedsa 0a ce paseneicod 3ae0Ho0 ¢ NPULONCEHUIMA, NOCOUEHU HA

cmpanuyu om 1 0o 53, npedcmasnssawu nepazoenrna wacm om UHOUSUOYAIHUSL (PUHAHCOS OMUem.
Cmp. 5 om 53



l_ SHELLY

GROUP

HHIIUBUIVAJIEH OTYET 34 IIAPUYHUTE I1OTOL[H
34 IIEPUOJA, IIPUK/TFOYBALL] HA 30 CEIITEMBPH 2024

Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0C8eH aKo He e NOCO4eHO Opy20

LIEJIT TPVIT ALl
EHK 201047670

JleBeT Mecena

JleBeT Mecena

Ha 2024 Ha 2023
IMapuyHyM NMOTONHM OT ONEPATHBHA EHHOCT
[Tnamanus KbM JOCTABUYULH (1 344) (662)
Bw3cranoBeHH AaHbBIN 34 86
[Tnamanus KbM IEpCOHa U OCUTYPUTETTHH UHCTUTYLIMN (1457) (1159)
Jpyru mianianusi, HeTHO (4) (6)
Hemmnu napuunu nomouu 3a onepamusHa 0eiitnocm (2771) (1741)
INapuyHy NOTONM OT HHBECTHIIOHHA JIEHHOCT
[Tnamanus 3a npugo0MBaHe HA HEMATEPUATHH AKTHBU (7) -
[Nokymnka Ha UHBECTUILIUU (2 244) (4 419)
[Mony4yenn nTUBUACHTH 8 500 7 001
Buw3cranosenn/IIpeocTaBeHn 3aeMu 548 (2 504)
[TocThruieHns OT poaak0a Ha MHBECTHITHH 7119 306
Jlpyru miamanys 3a MHBECTUIIMOHHA JEHHOCT (1.893) -
Hemnu napuunu nomouu om/(3a) uneecmuyuoHna oetunocm 12 023 384
IHapuyHu norouu or ¢puHaAHCOBA AEHHOCT
YBenuueHue Ha KaruTana 55 51
[TocThmuteHns OT mpoaakOba Ha 0OPAaTHO U3KYIICHN aKITHH - 1 066
W3mnaTeH AMBUICHT (4 590) (4 500)
[namanus mo JM3UHIOBU JJOTOBOPH (39) (29)
[TnaTenn 3aeMu (1322 (219)
[Tapu4HU TOTOIM, CBBP3aHHU C JMXBU, KOMHUCHOHH H JIPYTU

a7 (33)
o00HU
Jpyru mianianust 3a GUHAHCOBA ICHHOCT (25) (13)
Hemnu napuunu nomouu 3a punancoea oetnocm (5938) (3677)
Edekt oT npoMsiHa BbB BaJlyTHUTE KypCOBE (32) (31)
Hemmno uzmenenue na napu u napuyuHu eKGUGAJICHMU 3282 (5 065)
[Mapu v napuvHU EKBUBAJICHTH B HAYAJIOTO HA TOJIMHATA 2943 7490
Ilapu u napuunu exeuganeHmu 6 Kpasa Ha nepuooa 6 225 2425
Hara: 30 okromBpu 2024 1.
Dimitar Stoyanov ?fS;‘:L'ZjE;‘,:ﬁ,Z{D"“‘“’

ChcraButen Ha QUHAHCOBUSI OTUET:  Silviya Ditalysgnedty - VI3ITBIIHUTENEH IMPEKTOP: Dimitrov e 2024.10:30 121504
/Cunsust Usanosa Tomosa/ IT\/;;(;\\/,Z E’?"f:%‘}jé‘z‘,’;‘? /dumutbp CtositHOB JIUMUTPOB/

Omuemvm 3a napuurume NOMOYU C1ed8a 0a ce pa3eaencod 3ae0H0 C NPUNONCEHUAMA, NOCOYEHU HA CIMPAHUYu om 7 00
53, npedcmasnasawu Hepazoenrna vacm om UHOUBUOYAIHUS PUHAHCOE OMYen!.

Cmp.6 om 53



My SHELLY
<P crove LIEJIJIU TPYIT Al
TIPUJIOXEHHA KbM UHIUBHUYAJIHUA ®PUHAHCOB OTYET EHK 201047670

Beuuku cymu ca 6 xunaou 6vacapcku ieea, 0C8eH ako He e HOCOYeHO Opy20

2.1.
2.2.
2.3.
2.4.
2.5.
2.6.
2.7.
2.8.

2.8.

3.01.
3.02.
3.03.
3.04.
3.05.
3.06.
3.07.
3.08.
3.09.
3.10.
3.11.

4.01.
4.02.
4.03.
4.04.
4.05.
4.06.
4.07.
4.08.
4.09.
4.10.

CbABPXAHHUE

IOpuandecky cTatyT 1 001a HHPOPMALHS 38 JIPYIKECTBOTO ..c.vvvivrirviiriiiesiisiieieie st 9
baza 3a n3roTBsiHe Ha QUHAHCOBUS OTYET M CUCTOBOIHU TIPHHIIHITH ...vvvievieeeeeeseessessesresnesseaseesessesnesnessesnesneens 9
OO0111a PAMKa Ha (DHTHAHCOBO OTUHTAHE ... .ve.veeveeresresiaressessesseassessessesessessessesseassessessesssnsessessesseesseseessesnesnessessessens 9
IIspBonauanHo mpunarane Ha HOBU U MPOMEHEHH MCDO..........ccoiiiiiiiiiiiii e 10
CUCTOBOTHI TIPHHITHIIH . ... ..vesseseeeseesseessesnseasesaseesseasseasseassesseesseesseaseanneamsean e e am e e neenneasneaseesreenmeenneenneanreennennee e 11
JpmepH JpyKeCTBA. KOHCOMMIATIHN. ... .eivveiiiiieeiiee et see et sre e nn e s sn e nn e nn e e neenne e 11
OyHKIIMOHAIHA BaJyTa M BaJTyTa HA IPEACTABSIHE HA (PHUHAHCOBUTE OTUCTH ...veevveerresreseesieesreesneenneenresnnenseenes 12
8070 1 (ST y o Ee 1 1 2T T2y o v F TP PP PP P PR PRPRPPROT 12

Herekymiu akTHBY ¥ TaCHBH, KJIaCU(DUIIMPAHHU KAaTO AbpKaHH 3a MPoAax0a U MpeyCcTaHOBEHU JIEHHOCTH .... 12

IIperieHKkH OT ompenesIo 3HaYeHUe NPH [IpUjIaraHe C4eToBOAHATa MOJUTHKA Ha J[pyxecTBoTo. KitrouoBu

MPUOTU3UTEITHH OILICHKH U MPEAMOIOKCHUS C BUCOKA HECUTYPHOCT. .vvvvvetresteesseestesseessesssesssesssesssesnsesssessesnes 13
CPABHHTEITHI JTAHHT . ... teteesseesteesseasseasseasseassssseesseasseassessssssesssesssesnssansessseassesssesseessenssessssssesssesssesnsesnsesnsenseenns 15
JeuHATNS 1 OLICHKA HA CIIEMCHTUTE HA (DHHAHCOBHST OTUCT ...veveerreesreasrensnessessseesseesseassessnesssesseessesssesssessneas 15
VHBECTHINH B IBIUEPHH H ACOLIMUPAHH JAPYIKECTBA ....ververireanreseessetesueasesseaseessessessessessessesseessessessessessessessens 15
JpYrHl ABITOCPOTHU KATTUTATIOBH MHBECTHLIHI ... .vsvesvesteaseaseastassessensessessesseassessessessessessesseassessensessessessessessens 16
DUHAHCOBU MHCTPYMEHTH ...vveuvvesteeeeeseeasseaseesseesseasseassesssessssssesssesssesssesnsesssesssesssesseessesssessssssesssesssesasesnsesssesseenes 16
PerucTpupaH aKITHOHEPEH KATTHTAIL .....vvuviierisreisseesreessesssesssessesseeesseessssssssssssssssseessseseasaessaesseesbeesreesneenressnessee e 23
PoBEPBHL. ...ttt e 23
1073 1 ) PSSP PPPRRRPPP 23
BaBIDKEHUT KBM HACTH JIHLIA .. .vveeeesessesessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses 25
TIPU3HABAHE HA TIPHXOM F PABKOJIH «.vnveuvirteseaseastansesseasesseaseaseansasseasessesaesseaseassassessesseseesbeabeasseseensenbessessessessens 25
Pa3xo/i 38 JTAHBITH BBPXY TIETATIOATA ...uveuvereeteesteesteasseanseasseassesseesseesseassesssesseesbeesbeanseanneasneassesseesbeenbeessessnens 26
OnpeesnsiHe Ha CIIPABEITTHBI CTOMHOCTH «.....veuveuveteteteatesseaseessessesessessesseaseaseesessessessessesstsseansessessensessessessens 27
JIOXOJIH HA QKIIHISI. .. vveeeuuvvreesuteesestteeessseaseessseeaessstanesssssssessssaeeesssseeeansseeessseeesssssneeansseeesassnnassnsseeesnssseesnsnneesnssnnes 28
[TprII0KEHUS. KbM OTYETA 38 (DUHAHCOBOTO CBCTOSHUE .. vevvevterresrenressessesseaseaseessessessessessessesseessessessessessessessens 29
JIVIBUIHTOBH JIOTOBOPH ......veeutieiuteesuteeasteesuseeateessseeaseeasseeanteeasteeaseeeateeaabeeaabeeeabeeaabeeembeeasbe e embeeenbeeanbeeenbeeenneeebeas 29
VHBECTHIINH B JIBIIEPHH JPYIKECTBA .. ..veuvirteteeseestestessessesseaseeseassassessessesseaseaseassassessesseseessesseasseseensensessessessesses 30
VHBECTHIINH B ACOMUUPAHU JIPYIKECTBA .. .vuveuveereesrentessestesteaseeseassassessessesaesseaseansessessesseseesseaseassessensensessessessesses 30
JUBIATOCPOUHH THPTOBCKH B3EMAHHS «..v..veuvisteteeseestastessessesteaseeseassassesseasesaeaseaseessassessesseseesseaseasseseensesbesbestessesseas 31
AKTHBY T10 OTCPOUCHH JIAHDBIIH ...t eaveeestesasteeassesasseesssesasseeassesasseeassesasbeeasbesabeeaabeeaabe e e s beeabe e e bbeanbeeebeeenneeenns 31
T BPTOBCKH B3EMAHMS ¢ ... sieeseeeseesseesseesseeaneenseasneasneas e seeesee e se e e et e e e eee e es e e eR e e Rt e Rt e s et nreenmeenreenneeneenrenneennee e 31
B § o) 20 @Y ) 1 PP TP PR PR PSPPI 32
B3EMaHUS IO TIPETOCTABEHI BACMEI ... veuveerenseesieesseesreesseesressseaseeaseesreesneassessnesseesreesreenreanreasnsaneenneesreesneesnessneas 32
TTapH ¥ TAPHTHI @KBHIBATICHTH ... vveuveerreenressresseesseesseesseasseasseaseeaseeaseesneasneasnesseesseesmeesreenreannessnsanrenneenreenneesnessneas 32
TIPEATIIIATEHI PABKOJIH ....vveutiiiuieeestitetee et ek e et et ees e et e es bt e e ke e e ab e e e b e e e s b et e ke e e b e e e ab e e e s b e e e b e e et e e e be e et e e e nee e b 32

Cmp. 7 om 53



My SHELLY
<P crove LIEJIJIU TPYIT Al
TIPUJIOXEHHA KbM UHIUBHUYAJIHUA ®PUHAHCOB OTYET EHK 201047670

Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

4.11.
4.12.
4.13.
4.14.
4.15.
4.16.
4.17.
4.18.
4.19.
4.20.
4.21.
4.22.

5.

5.01.
5.02.
5.03.
5.04.
5.05.
5.06.

6.

6.01.
6.02.
6.03.
6.04.
6.05.

7.
8.
9.
10.
11.

BAHKOBH BAEMIE ......eeiiutiiiiee ettt ettt ekttt ekttt e bt e e bt e bt e e s b e e e ke e e b et e b e e e s b e e e b e e et et e be e e be e e nneeeteas 33
JBArOCPOYHM 3aIBIDKEHHS KBM TIEPCOHAIIA ....vvvvisrerisressesseeseestessessessessessesseassessessesnessesnesbeebee e e s e nesresresbesneas 33
3aIBIDKCHUS KBM CBBP3AHHU TIPEIIIPHIITII «.vvvverreesreessenssessnesseesseesseesseansesssessssaseessesssesssessnsssesssesssesnsesnsesnsenseenes 34
TBPTOBCKH BAITBIIIKECHIS ...v.vverseesseeseesseasseasseasesaseesseasseassesssesseesseesseeseaaseamseas e e aE e e Re e s Reasneaseeabeenreenneeneanreannennee e 34
3abpIDKEHUS KBM TIEPCOHANA U OCUTYPUTCITHH TPEITIPIIITHSL .. .. vvenveenreesresseesseesneessessnessesssessseesseensesnsesnnesseenes 34
JIAHBUHU BAIUBIIKECHIIS .vvvteeuvveeestteeessststesssssesessssseesasssssesssssessssssesssssssssssssssesssssesssnsssssssssssssssssesssnsseeesnssesessnssenes 34
B §o) a0 QD U8 0 S 1 PO PP TP PR PRPRTPRPT 34
PETHCTPUPAH KAITHTATL ...ttt e et h e bbb b s bbb s be e b e e b e e b e b e a e see s 34
|8 (S0 1 (101 (S0 () 10 (e 1) (1 TP R PP PPV TR PRPR 36
R F ) (0) 2 (0):1 2 o Jelc <) o) OO R P RTR PSPPI 36
JBEOTS Y 12 (e QT T o) F TR PSSO P PP PR PPPRTPROTN 36
Pe3zepB oT npeoneHKa Ha TUIAHOBE € AEDHHUPAHH JTOXO . .. cvverrerreriiresiessessessteiaesssssessssssssesssssasssssssssssssssessens 36
[prnoxeHns KbM OTYETa 32 BCCOOXBATHHS IOXOIL «..venrenreasresseesseesseessesssessssssesssesssessseassesssssssessssssesssesssesseess 36
TIPVIXOMH OT JIIBHIICHTH .....uveerevienureessneesuseestseesuseessseessseessseessseessseesaseessseessseeshseeasneeabeeeabeeenbeeenbbeesbneenbneenbneennneens 36
AJIMUHUCTPATHBHU PABXOH .+ vveesvveanteeantesasseesssesasesassesasesassesassesssessnsesassssansessssssansesassessnsessssseensessssseenseesssnes 37
DUHAHCOBH TIPHIXO I -t ttetteestteesuseessseessseessseesuseessstessseessseessseessseesaseessseessseessseeasseeabeeeabseenbeeenbseesbneenbbeenbneennneans 37
DUHAHCOBH PABXOIIH e tteetreestreessreessreessseessseesaseessseessseessseessseessseessseessseesssesssseesssesssssensseessseensseessseensneesineesneens 37
AKTUBH, IbPIKAaHU 32 MMPOAAKOA — PE3YNTAT OT MPOJAIKOA HA HHBECTHIIHS ... vvesveeseeenreanreannesseesseesseessessseseens 37
(O1035(0): 153 005 (03 €0 Vi 5 P 191 075 05 : T3 (=) - - 38
CIHETIKH ¥ PA3UCTH CHC CBBPBAHHI JTHIIA ....ve.vieviesiesre st s i ssesseaste e sas b b sbesbs b s a e b sh s b b e b e b et a bbb b 38
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1. KOpuauyecku cTatyT U o0ua ungopmauus 3a JIpyxecTBOTO

LIEJUIN TPYIT AL (,,dpyxectBoTo®), rp. Codust e Bnucano B THProBckus perucTbp KbM ATEHIHS IO
BrucBanusita ¢ EUK: 201047670. Jlpy»ecTBOTO € ChC CeAaluIle W aapec Ha ympasicHue: PemyOnmka

Bwarapus, rp. Codus 1407, Oya. ,,Yepuu Bppx‘“ Ne 103.

Ot nexemBpu 2016 r. akiuute Ha LHIEJIJIA I'PYIT A/l ce TopryBar Ha bearapcka @onmosa bopca, a ot

22.11.2021 r. akmuure Ha [[pykecTBOTO ce ThpryBar cbhino u Ha Opankdyprckata Donmora bopca.

Ocunosnara aerinoct Ha LHEJIJIU I'PYII A/l e: npunoOuBane, ynpaBieHue, OLlEHKa U MPOAaX0a Ha y4acTHsI
B OBNTapCKu W YYXIECTpaHHH JAPYXKECTBa; NpHUAOOMBaHe, YIpaBleHHE M Tpoaaxda Ha OOIWTaluu;
npuaoOuBaHe, OLIEHKA M NpoJak0a Ha MAaTeHTH, OTCTHIIBAHE HA JIMLEH3M 3a M3IIOJI3BAHE HA NATEHTH Ha
Ipy>KecTBa, B KOUTO [pyxecTBOTO y4yacTBa; puHaHCHpaHE Ha APYKECTBA, B KOUTO JpyKecTBOTO yyacTBa.

HpyxectBoTo ce ympasmsia oT CeBer Ha aupekropute (,,CJ“) u ce mpeacrapnsaBa ot CernuH Tomopos,

Humutsp Jumutpo u Bondraar Kupi, 3ae1H0 u TOOTAETHO.

C Pemenue Ha OCA ot 18.12.2023 r. e rmacyBaHa mpomsiHa B TiepcoHanmHus c¢beTaB Ha CJ[. CumraHo oT
01.01.2024 1. r-u Kpucrod Bunanek 3amectu r-H ['perop buenep, KoiTo HamycHa MO3UIHATA CH KaTO UIIEH
Ha C]I mopaayn u3BbHpeHA ciry:)keOHa aHTaxxupaHoct. [Ipomsaara e Brmicana 8 TPPIOJIHL] mpu Arennus no

priicBanusaTa Ha 08.01.2024 r.

Ha mpoBeneno na 14.10.2024 r. usesHpenqno OCA na Ilemmm rpyn AJl (SLYG) e B3eTo pelieHue 3a
npeoOpa3yBaHe Ha JIPY)KECTBOTO B €BPOIEHCKO JAPYKECTBO ChC CElalMIIe W aJpec Ha YINpPaBJICHUE B

PenyGnnka benrapus no pena Ha unen 281 u cinensamute ot T3, kakto u wieH 37 ot Permament 2157/2001

2. Ba3za 3a u3roTesiHe Ha (l)I/IHaHCOBI/Iﬂ OTYET U CYCTOBOJIHU NPUHIITUIIA

2.1. Ooma pamka Ha pUHAHCOBO OTYUTAHE

HPY)KGCTBOTO BOJU CBOCTO TCEKYHIO CYETOBOACTBO W U3I'OTBA (1)I/IHaHCOBI/ITe CH OTYCTH B CBOTBCTCTBHE C

HU3HCKBAaHUATA HA 6’bJ'IFapCKOTO TBProBCKO U CUCTOBOAHO 3aKOHOJATEIICTBO.

Hacrosimusr wHaUBHIyajdeH (QHUHAHCOB OTYET € W3rOTBEH B CHOTBETCTBHE C M3UCKBAaHMATA Ha
Mexnaynaponuute cueroBogau ctapmapta (MCC), m3manme Ha ChBeTa MO MEXKIYHAPOIHU CUETOBOIHHU
crangapta (CMCC) u npuetu 3a npwioxkenue ot EBponeiickus cpio3 (EC). Kem 30 centemspu 2024 ronuna
MCC ce cbcrosaT oT: MexnmyHaponHu ctannaptu 3a ¢uHancoBo oruutane (MC®DO) u OT ThIKYBaHHUS Ha
Komurerta 3a pazscuenns Ha MCOO (KPMC®O), onodpenu ot CMCC, u MexayHapoIHUTE CUETOBOIHH
CTaHAApPTH M ThIIKyBaHusATa Ha IloctosHHus komureT 3a passcHsaBaHe (IIKP), ogobpern ot Komutera mo
Mexaynapoaau cueroBoanu cranaapta (KMCC), kourto edexrruBHo ca B cuna ot 1 ssHyapu 2024 ronuna, n

kouTto ca npuetu ot EC.
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2.2.  IIspBoHauyaj HO NMpUIaraHe Ha HOBU u mpomenenn MCPO

2.2.1. Cranaaptu, B cujia npe3 TeKyIIus OTYeTeH Mepuoj

PwroBoacTBOTO Ha [IpyKECTBOTO ce € ChoOpa3miIo C BCHUKH CTAHIAAPTH U Pa3siCHEHUsI, KOUTO ca MPUI0KUMHU
KbM HEroBarta JIEHHOCT M ca mpueTH opunuaino 3a npunoxenne oT EC kbM gaTtata Ha W3rOTBSHETO Ha

HACTOAIIWA MHAUBUAYAJICH (I)I/IHaHCOB OTYCT.

PBHKOBOZICTBOTO € HANPABMIIO MperJie]] Ha Biie3nuTe B cviia ot 1 ssayapu 2024 r. mpoMeHH B ChIECTBYBAIIUTE
CUYETOBOJHU CTAHJAPTH W CUHTA, Y€ T€ HE HAjaraT IPOMEHH 10 OTHOIIIEHUE Ha TpUiIaraHara rpe3 TeKylaTa

TroJuHa CYCTOBOAHA ITOJIUTHUKA.

KbM marata Ha W3roTBSHE Ha HACTOSIIWSA WHAWBHAyaleH (DMHAHCOB OTYET CIIETHUTE HOBH CTaHIAPTH,

m3nanenu or CMCC u npuetu ot EC, ca Bie3nu B cuia:

o MWzmenenne Ha MCPO 16 JIuzunr — 3apDKEHUS 110 JIM3WHT MPU MPoIax0a U o0paTeH JIN3HHT,
mnaaneno o CMCC na 22 cenremBpu 2023 (B cuiia 3a TOIUIITHU MEPUOIU, 3aII0YBAIM HA WU CIIE]
1 sayapu 2024);

o MWsmenenne Ha MCC 1 IIpencraBsine Ha (puHaHCOBH 0TUeTH - Kitacuukanus 3a 3a1bKeHUSITA
KaTo TEKYIIHM W HETEeKYIIH M HETeKyIIHd 3aJbJDKCHHS C KOBEHAaHTH (B CWJIa 32 TOMWIIHU TEPHUOMM,
3anoyvBaIiy Ha wiu cien 1 sayapu 2024);

o Wzmenennss B MCC 7 u MC®Q 7 - ®uHaHCOBY CHIOPa3yMEeHUs C JIOCTABUUITH (B CHJIa 32 TOAUIITHU

TIEPHOH, 3aroYBaIly Ha wiu cief 1 suyapu 2024 1.);
2.2.2. Crangaptu u passicHenust, uzaaaenn ot CMCC, kouto Bce omie He ca npueTu ot EC

[Tonactostmem, MC®O, mpuetu ot EC, He ce pasnmuaBar chinecTBeHO oT Te3u, mpuetu or CMCC, c
W3KJIIOUEHHUE Ha CIIEHUTE HOBU CTAHIAPTH, U3MEHEHHUS Ha CHINECTBYBAIIM CTAHAAPTH U HOBU PA3SICHEHUS,
KOHUTO Bce ole He ca o00penu ot EC kbM Jlatata Ha o100psiBaHE Ha HACTOSIINS WHAWBUAyalleH (UHAHCOB
OTUeT (IaTuTe Ha BIW3aHE B CHJIA, TOCOYEHU MO-10JTy ca 3a mbiHuTe MCDO):
e MWsmenenns B MCC 21 Edextu oT npomennTte B 00MeHHMTe KypcoBe - Jlumca Ha
KOHBEPTUPYEMOCT (B CHJIa 3a FOJIMIIHU TIEPUOJIH, 3aTI0YBAIM Ha WK ciex 1 sayapu 2025 1.);
e MC®O 14 Pa3zueru 3a peryjaTopHH OTCPOYEeHH CMeTKH (B CHiIa 3a TOAWIIHU HEPHOJH,
3anoyBamy Ha win cien 1 sHyapu 2016) — EBporneiickaTa KOMUCHS € B3eJsia PEIliCHUE Jla He 3aroyvBa
Ipolieca 1o MpueMaHe Ha TO3W MEXIWHEH CTaHIapT U Ja 34aka OKOHYATETHHUS CTaHAAPT;
e MWzmenenne Ha MCPO 10 Konconuaupanu ¢unancoBu otyetd 1 MCC 28 NHBecTHIIUM B
aCOLMUPAHU U CbBMeCTHU npeanpustus - [Iponax0a uin BHOCKAa Ha aKTUBH MEXIy MHBECTUTOD U

HEroBO aCONMUPAHO WJIN CbBMECTHO MPCANIPHUATHC U MMOCJIICABAIIIN U3MCHCHUA (,IlaTaTa Ha BJIM3aHC B CHJIa
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€ OTJIOKCHA 3a HCOMPEACIICH IEPHUO/I, HO € pa3pCUICHO IMO-PAHHO an/maraHe). I[aTaTa Ha BJIM3aHC B CHUJIa
€ OTJIOKCHA 3a HEONIPCACIICH NCPUOJ A0 IMPUKIOYBAHC HA MMPOCKTA 3a OLICHKA Ha METOJia Ha coOcTBEHUS

KamnuTasl.

Hp}/)KGCTBOTO O4YaKBa NPUEMAHCTO Ha TE€3W HOBU CTAHAAPTU U U3MCHCHHA HAa CBUICCTBYBAIIIKM CTAHAAPTHU Oa
HC OKaXC ChIICCTBCH e(bCKT BBpPXY HETOBUA MHAWBUAYAJICH q)HHaHCOB OTYCT B II€pUOJa Ha IbPBOHAYAIHOTO

UM IIpUIaraHe.

OrunTaHeTO Ha XCIPKUPAHETO, OTHACAIIO CC 10 HOpT(beﬁJ'IH oT (I)I/IHaHCOBI/I aKTUBU W IIaCHMBH, YHUHUTO

MpUHIOUIHN He ca mpueT oT EC, e Bce olie HeperyiaupaHo.

Crnopen mpenenkara Ha J[py>XeCTBOTO MpHJIaraHeTO Ha OTYMTAHE Ha XEDKUPAaHETO 3a mopTdelnu ot
¢mHaHcoBH akTuBHU H nacuBu chriaacHo MCC 39 dunancoBu MHCTPYMeHTH - [Ipu3HaBaHe U OIeHABaHE,

HSIMA J]a OKa)KEe CBIIECTBEH €(PEKT BbPXY (PMHAHCOBUS OTUET, aKO CE MIPHUJIOKH KbM OTUETHATA AaTa.

2.3. CueTOBOIHN MPUHITAIHT
NunuBuayansusT (UHAHCOB OTYeT Ha Jpy»KeCTBOTO € W3rOTBEH NpU MPHUIOKCHUE HAa MPUHIMIA 3a
neiictramo npennpusatie. [locnemuusT npenmnosiara, ye J[pyKecTBOTO Iie MPOABIDKH Ja ChIIECTBYBA U B

0003puMo OBete.

[Ipe3 ordeTHus mepuoj MPOAbIDKaBa BOCHHHAT KOH(PIUKT MexAy Pycns m YkpaitHa, HO TOKOIKOTO
I[py)i(eCTBOTO HAMaA CACJIKU U PA3YCTH C KIIMCHTU OT TE3U JABC ABPKAaBU, TO HCTOBOTO PBbKOBOACTBO CYHTA, Y€
TOBa CHOMTHE HE C€ OYaKBa MNPSKO WM HHIUPEKTHO Jia IMOBJIMSIC BbPXY pE3yJTaTUTe U (PUHAHCOBOTO

CbCTOSIHUE Ha J[py’KeCTBOTO U 3aHAIpes.

N30yxHanuar B HayaioTo Ha Mmecell okToMBpu 2023 T. BoeHeH KOH(QIUKT B Bau3kus M3TOK, KOHTO CBHIIO
MpoABIDKaBa, HE CEe OYaKBa Jia TMOBJHsE W 3aHANpE] BBPXY pe3yiaTaTuTe W (PUHAHCOBOTO CHCTOSHUE Ha

HpyxecTBOTO.

PBKOBOJICTBOTO HSIMA IJIAHOBE WMJIM HAMEPEHUS Jla Mpojiaie OM3Heca WIH J1a IPEKPaTH JCHHOCTTa CH, KOETO
MOJXK€ CBINECTBEHO Jla MPOMEHM OajiaHCoBaTa CTOMHOCT WJIM KiIacH(UKAlMsATAa HAa aKTHBUTE U MACHUBHUTE,

OTpa3€HU B HETOBUA MHAWBUAYAJICH (bI/IHaHCOB OTYCT.

OLIeHKaTa Ha aKTUBHUTC U TIACUBUTC U UBMCPBAHCTO HA MIPUXOAUTC U PA3XOJUTE CC OCHUICCTBABA ITPU CIIa3BAHC
Ha NpUHIUIIA Ha UICTOPUYCCKATA LICHA. To3u IIPUHIMUII € MO)_'[I/I(l)I/II_[I/IpaH B OIIPEACIJICHU CiIydau C NIPCOICHKAaTa
Ha HSIKOW aKTUBH /UM MAaCUBH A0 TdXHaTa CIIpaBEJInBa croiiHocT KbM 30 CCITCMBPH HAa OTYCTHATA TOAWHA

u 31 nexkeMBpH Ha MpeIXoAHaTa TOAMHA, KAKTO TOBA € MOCOUYEHO Ha CHbOTBETHUTE MECTA MO-HATATDHK.
2.4.  JIbmepnu apyxecrsa. Konconmunanus.

JbIIEpHO JPYXKECTBO € MAPYKECTBO, KOETO €€ KOHTPOIHpa OT JpYKECTBOTO-Maiika. MHBecTHTOPBT

KOHTpOJIMpa MPpEANPUATUCTO, B KOCTO € HHBCCTUPAHO, KOTaTO € H3JIOKCH HAa WK HMa IIpaBa BbPXY
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MPOMEHJIMBATa BB3BPBHLIAEMOCT OT HETOBOTO Y4acTHE B MPEINpPHUSTHETO, B KOETO € MHBECTHPAHO, U UMa
BB3MOYKHOCT Ja OKa)Ke BB3JIEHCTBHE BBPXY Ta3HW BB3BPBIIACMOCT MOCPEICTBOM CBOHTE MPAaBOMOIIUS B
NpeanpusITueTo, B koeto e naBectupano. Kem 30 centemBpu 2024 roguna JpyKecTBOTO MPUTEKaBa BE
IOBLUICPHH JPY’KECTBA, PETHCTPUPAHU B CTpaHaTa, YETHPH IBIIEPHU IPYKECTBa B UyKOMHA M €IHO
acCOIMMPAaHO JPYKECTBO B CTpaHara. B HacTosus MHAMBUAyaleH (UHAHCOB OTYET, MHBECTHLUUTE B
IObLICPHUTE JpY)KeCTBa ca TpEACTaBeHM MO IIeHa Ha NpUAOOMBaHE M TO3M OTYET HE MPEACTaBIsABa

KOHCONUANPaH GUHAHCOB OTYET 10 cMuchiaa Ha MCPO 10 Koncorudupanu gunancosu omyemu.

3a na Morat Ja npuIOOMT IIbJIHA IPEACTaBa 3a (PUHAHCOBOTO CHCTOSHUE, PE3YNTATUTE OT IEHHOCTTa, KAKTO
Y 32 IPOMEHHUTE BHB (DMHAHCOBOTO cheTosiHME Ha ['pynara Ha [emmu ['pyn A/l xato msmo, motpedurenure
Ha TO3M MHAWBUAYyaJleH (PMHAHCOB OTYET € HEOOXOOMMO Jia IO YeTaT 3aeJHO ¢ KOHCOMUAUpPaHUs (UHAHCOB
otueT Ha J[pyxecTBOTO 3a Teprona, 3aBbpiBail Ha 30 centemBpu 2024 romamna, KOTO mpeacTon Aa ObIe

HU3TrOTBCH U Hy6J’II/IKYBaH B CPOKOBETE, CbINIACHO U3UCKBAHUATA HA 6”bHFapCKOT0 3aKOHOJAaTCJIICTBO.

2.5, (DyHKUHOHAJHA BAJTYyTa U BAJIyTa Ha NpeACTABsAHEe HA QUHAHCOBUTE OTYETH

OyHKIMOHATHA BalyTa € BajlyTaTa Ha OCHOBHAaTa HKOHOMHUYECKA CpPEAa, B KOATO E€OHO JAPYXKECTBO
(YHKIMOHUpPAa M B KOATO IJIABHO C€ I'E€HEpHpar, M Cce W3pa3xolBaT MapU4HUTE CpeacTBa. s orpassiBa
OCHOBHUTE CAETIKH, CBOUTHS U YCIOBHS, 3HAYMMH 3a J[pyxecTBOTO.

Jpy>KecTBOTO BOAM TEKYLIOTO CH CYETOBOACTBO U CHCTaBsl (MHAHCOBUTE CH OTUETH B HAIIMOHAIHATA BallyTa
Ha PenyOnuka bearapus — Obarapckust JieB, Bb3NpHUET OT JIpykecTBOTO KaTo QyHKIIMOHATHA BalyTa H KaTo
BaJlyTa Ha MpeJCTaBsIHEe HA (PMHAHCOBUTE OTYETH.

Hacrosmust naauBryaneH GUHAHCOB OTYET € M3TOTBEH B XWJISIIH JIEBOBE, OCBEH aKO Ha ChOTBETHOTO MSICTO
HE € yKa3aHo Jpyro. JJoXoabT Ha akI|sl ce MPeJICTaBs B JIEBOBE.

2.6. Yy:kaecTpaHHA BaJIyTa

Craenkute B 4y KJIeCTpaHHA BallyTa Ce BIMCBAT IbPBOHAYATHO KaTO KbM CyMaTa Ha 4y)KJeCTpaHHATa BalyTa
ce mpmiara MeHTpairHusaT Kype Ha beiarapcka Haponna banka (bHB) xbMm marata Ha cmenmkara. Kypcosure
Pa3NMKH, Bb3HUKBAIIH TIPU YPEKAaHe Ha BATYTHUTE MAPUYHHU MTO3UIIMHI WK MTPU OTYUTAHETO HA TE3H MapHIHU
MO3ULIMH NPH KYPCOBE, Pa3IMUHHU OT TO3H, 110 KOUTO IbPBOHAYAIHO ca OWJIM NPU3HATH, CE OTYUTAT B OTYETA
3a BCEOOXBATHHUS I0X0/]] 32 CbOTBETHUS IIEPHOI.

[Napuunute mo3unmu B uyxaectpaHHa BamyTa kKbM 30 cenremBpu 2024 u 31 nmexemBpu 2023 roamHu ca
OLIEHEHH B HACTOAIIMS (PUHAHCOB OTYET MO 3akaounTenHust Kypc Ha BHB, cborBeTHO KbM 30 centemspu 2024
—1.7469 nB. 32 1 USD; u 1,95583 nB. 32 1 EUR u kM 31 gexemBpu 2023 - 1,76998 nB. 3a 1 USD; 1,73998
1B. 3a 10 NOK u 1,95583 n8. 3a 1 EUR.

2.7.Herekynd akTHBM M NMACHBH, KJIACH(HUIMPAHH KATO IbP:KaHU 3a MpoAakda W MpPeyCTAHOBEHH
JelHoCTH
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JpykecTBOTO KiIaCU(pUIMPa HETCKYIIU aKTUBU U TPYIH, MOAJIEKAITN Ha 0CBOOOXK/IaBaHe, KaTO JbPKaHU 32
mpoaxkda, ako TEXHUTE OATAHCOBH CTOMHOCTH IIle OBIaT OCHOBHO BH3CTAaHOBEHU ITO-CKOPO Upe3 Imponaxoa,
OTKOJIKOTO 4pe3 MpojbibKaBaiia ynorpeda. HeTekyiure akTHBH W TPy, MOJUICKAIINA HA OCBOOOKIaBaHE,
KIacuUIMPaHH KaTo IbpiKaHH 3a MPoJak0a, ce OICHSBAT IO TO-HUCKATA OT TSAXHATa OallaHCOBa CTOWHOCT U
CrpaBeJIMBa CTOWHOCT, HaMalieHa C pa3xojuTe 3a mnpojaxbarta. Pasxomgure 3a mpojaxkbara ca
BBTPCUIHOIPUCHIIA Pa3X0/y, KOUTO C€ OTHACAT MPSIKO KbM OCBOOOXKIABaHETO Ha JaJieH akTuB (Tpyma,
MoJIeXKaIIa Ha OCBOOOXKIaBaHe), KaTo ce M3KI0YAT ()MHAHCOBHTE Pa3XOJH M Pa3XOJUTE 32 JaHBK BBPXY
JOXO/HNTE.

Tosu kpuTepuii 3a KnacuduKanys KaTo Ibp>KaHH 3a IPpoIak0a ce CYnTa 3a YI0BISTBOPEH, €IMHCTBEHO KOTaTo
npoaax0aTa € MHOTO BEpOSITHA M aKTUBBT WJIH IpyIiaTa, MOAJIeKallla Ha OCBOOOXKIaBaHe, € Ha Pa3loIoKeHHE
3a He3zabaBHa mpojak0a B HACTOANIOTO CH ChCTOsiHWE. HeoOxomumuTe neiicTBHS 3a 3aBbpIIBaHE HA
npoaaxOaTa TpsOBa Ja MOKa3BaT, Y€ € MAJKO BEPOSTHO J1a ObJAT HANPABEHH CHUICCTBCHH MPOMEHU B Hesl
WM, Y€ PEeIICHUETO 3a MpoAaxdata e ObJe OTMEHEHO. PEKOBOJICTBOTO TPIOBa /1a € MOeJ0 aHTaKUMEHT 3a
TUIaH 32 MpoJak0aTa Ha aKTHBA M CE 0YaKBa Ts Ja Ob/e pear3upaHa B paMKUTE Ha €HA TOIMHA OT JaTara Ha
KJIacU(pUKaIUsTA.

AKTHBH ¥ TIACHBH, KIacH(UIIMPAHU KaTO JbpKaHH 3a MpoAakda, ce MPEICTaBST OTAEITHO KaTO TEKYIIH
TTO3UINH B WHANBHUIyATHUS OTYET 332 (PHHAHCOBOTO CHCTOSIHHE.

I'pyna, noasnexaria Ha 0CBOOOXKIaBaHe, MOXKe Jja ObJe OmIpeesieHa KaTo IpeyCTaHOBeHA AEHHOCT, aKo TS €
KOMITOHEHT Ha TPEINpHATHE, KOTO WM € OMIO OCBOOONEHO, WM € KIacH(PUIMPaHO KAaTO IBbpKaHO 3a
npoaax0a u:
® TIPEICTAaBIIsIBA OT/EITHA OCHOBHA JIMHHS Ha OM3HEC WiH reorpadcka o0macT Ha JeHHOCT
® ¢ YacT OT eAWH KOOPAWHHPAH IUIaH 32 0CBOOOXKIaBaHe Ha OT/ENIHA OCHOBHA JIMHUS Ha OM3HEC WU
reorpadcka obmact Ha TeHHOCT
HJIn

®  MPEeJCTaBIsABa JBLICPHO IPYKECTBO, MPUIOOUTO EKCKITY3UBHO C IIeJ Ipenpoaaxoa

[IpeycTaHoBeHUTE NEHHOCTH C€ U3KIIOYBAT OT PE3YJITATUTE OT MPOABILKABAIUTE JEMHOCTH U CE MPEACTABAT
B MHIMBUIyaITHUSI OTUET 3a Tevyandara Win 3arydara KaTto eJfHa CyMa KaTo rmevanba wiy 3aryda ciej JaHbIu
OT TIPEYCTAaHOBEHM JICHHOCTH. Bewuku npyru OenexKd KbM WHIWBUAYaTHHS (QUHAHCOB OTYET BKJIFOUBAT
nHpOpPMaLS 3a MPOIBIDKABAIINTE IEHHOCTH, OCBEH aKo HE € YIIOMEHATO APYTO.

2.8. IlpeneHkn oOT omnpeneasini0 3HAYEHUE TMPH NpPUJIAraHe CYETOBOJHATA TMOJUTHKA HAa
ApyxectBoTo. Kill040BM NPpUOJIM3NTETHH OLIEHKHN U NMPEINO0JI0KEHUS C BUCOKA HECUTYPHOCT.

B mpomeca Ha mpumiaraHeTro Ha CYETOBOJHATA IMOJUTHKA PBHKOBOJCTBOTO Ha JIpy»ECTBOTO HU3BBHPIIBA
MPEIeHKH, KOWTO OKa3BaT 3HAuWTeNieH e(eKT BbpPXy HACTOSIIMS WHAWBUIYyaJdeH (UHAHCOB OoTYeT. Te3mn
MPELEHKHU MOTaT J]a Ce pa3inyaBaT OT ACHCTBUTEIHUTE PE3YIITATH.

B pesynTar or TAXHaTa CHIIHOCT, T€ CE MOJyIaraT HAa MOCTOSHEH Iperjie]] U aKkTyaau3alus U 00oO0IaBar
VMCTOPUYECKHS OIUT ¥ JPYTH (HaKTOPH, BKIIFOUUTEITHO OYaKBaHUs 3a ObACIIN ChOUTHUS, KOUTO PHKOBOJICTBOTO

BApBa, Y€ Ca pa3yMHHU IIPU CHIICCTBYBAIIUTC TCKYIIIN 00CTOSTEICTBA.
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HpeHeHKI/ITe 1 IPCAIIOIO0KCHUATA, KOUTO HOCAT 3HAYUTCIICH PUCK Oa AOBCAAT N0 CHUICCTBCHA KOPCKIUA B
MMPEHOCHUTC CTOMHOCTH Ha aKTHUBHUTE U MACUBUTE mpe3 cieaBaiiara (pI/IHaHCOBa roavHa, Ca HU3JIOKCHHU IT0-

70y .
2.7.1 Obe3uenka na uneecmuyuu 6 ObUIEPHU U ACOUUUPAHU OPYIHCECHEA

PBKOBOICTBOTO MpaBU aHANIM3 U OIICHKA 33 HAJTMYWE HAa MHIUKATOPH 3a 00C3I[EHKA HA HETOBUTE WHBECTHIIUU
B IBIICPHU ApykecTBa. Karo 0CHOBHM WHAMKATOPH 3a 00E3IICHKA CE pUeMaT: 3HAYUTEIHO peAylupaHe Ha
o0eMa WM PEyCTaHOBSIBAHE JNEHHOCTTA Ha J[py»KECTBOTO, B KOETO € WHBECTUPAHO, OTYMTAHE HA 3aryom 3a
MO-TIPOBJDKHUTEIICH TIEPHO OT BpeMe, KaKTO W OTYMTAaHE Ha OTPHUIATEIIHW HETHW aKTUBU WM aKTUBHU TIOJ

perucTpupaHus OCHOBEH aKIMOHEPEH KalHUTal.

TecroBere 1 MpeLIEHKUTE HA PHKOBOJICTBOTO 3a 00E3ICHKAa Ha MHBECTHLMHUTE CA HAIPAaBCHU IIpe3 MpHU3MaTa
Ha HETOBUTE IJIAHOBE M HAMEPEHUS] OTHOCHO OBbACIINTE HKOHOMUYECKH M3TOJH, KOUTO CE€ OYaKBa Ja ObIaT
MOJIyYEHHU OT IBIIEPHUTE JPY>KECTBA, BKI. THPTOBCKU U MPOM3BOJCTBEH OIUT, OCUTYpsIBaHE HA MO3ULIMU Ha

4y KJIECTPaHHU [1a3apH, OYaKBAHUATA 32 ObACLIM NPOJAXKOH U TIp.

3a nenrta ce pa3padoTBaT CLEHAPHM HA MPOTHO3H, YPE3 KOUTO C€ OTUUTAT PA3IMYHUTE MPEIHNOTI0KEHUS 3a
PHUCKOBE, HECUTYPHOCT U BEPOATHOCTH 3a ObJelara pealn3anysl Ha MapuyHUTE MOTOLM U JTOXOOU OT TE3U
WHBECTULIMH. Beekn OT cueHapuuTe ce aHaIM3Upa BHUMATEIHO OT PhKOBOACTBOTO M PE3yJATATUTE OT TSX C€

MPETEIIIAT NPHU U3UYUCIICHHUECTO HA Bb3CTaHOBUMATa CTOMHOCT Ha ChOTBETHATAa HWHBECTHUILINSA.
2.7.2 /loxoou na nepconana npu REHCUOHUPAHE

3abIKEHUETO 3a JOXOAU Ha MEepCcoHala MpH MEHCHOHMPAHE Ce ONpelels upe3 aKTIoepcKa OleHKa. Tasu
OLICHKA M3MCKBA Jja Ob/IaT HAIIPAaBEHU MPEIIOJIOKEHHUS 32 HOpMaTa Ha AUCKOHTHUPaHe, ObJICIII0TO HapacTBaHe
Ha 3aIUIaTHTE, TEKY4YEeCTBOTO Ha TepcoHalla ¥ HHMBaTa Ha CMBPTHOCT. [lopagy IBJITOCPOYHHS XapakTep Ha
JOXOJUTE Ha MEepCOHAaja MPH MEHCHOHUPAHE, Te3U MPEANOI0KEHNS ca OOEKT Ha 3HAYMTENIHA HECUTYPHOCT.
Jpy’KeCTBOTO € M3rOTBHJIO aKTIOEPCKA OLEHKA 3a 3aBJDKCHUSTA 3a NEHCHOHUpPAHE U T'M € OTPasmwio B
uHAuBUAYyanHus guHaHncoB otdeT kKbM Kpas Ha 2023 r. Kem 30 cenremBpu 2024 1. OpyKecTBOTO HE €

M3rOTBWJIO HOBA akTioepcka orenka. ([Ipunoxenue 4.12).
2.7.3 Ilonesen scusom nHa uMomu, MAwIUHU U CbOPLHCEHUA U HEMAMEPUATIHU AKMUBU

OrunTaHeTo HA HUMOTUTC, MAIITMHUTE U CHbOPBIKCHUATA U HCMATCPUAJTHUTC AKTUBU BKIITOYBA U3IIOJI3BAHCTO Ha
HpI/I6J'II/IBI/IT€J'IHI/I OLCHKHA 3a TCXHHA OYaKBaH IIOJIC3CH KMBOT U INPECHOCHU CTOﬁHOCTH, KOHTO C€ 6a31/1paT Ha

MPEIeHKH OT CTPaHa Ha PHKOBOJCTBOTO Ha J[py»xecTBOTO.
2.7.4 Obe3uenka na 63emanus

P’LKOBO,Z[CTBOTO OLICHABA obema u nepnoa Ha OYaKBaHUTEC 6’LZ[CI]_[I/I napu4HU NOTOIU, CBBP3aHU C B3EMaHUs,

BBb3 OCHOBA Ha OIIUT CIIPAMO TCKYIIH 00CTOSITENCTBA. Hopa;u/l npuchiiaTa HECUrypHOCT Ha Ta3u OLCHKA,
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NEHCTBUTEIHNUTE pPEe3ylTaTH MOTraT Jla ce€ pa3indaBaT OT O4YaKBaHUTE. PBKoBOACTBOTO Ha [lpy>KecTBOTO
MIperyiekaa OLUEHKUTE OT MPEAXOJHU TOAMHU U THU CBIIOCTaBs C JACUCTBUTEIHUTE PE3YJITaTH OT NPEAXOIHU
TOJUHM.

Jpy>XecTBOTO HU3MOI3Ba OMPOCTEH MOAXOJ NMPH OTYUTAHETO Ha THPTOBCKUTE U JIPYTM B3€MaHUs U MpPU3HABA
3ary0a OT o0e3leHKa KaTo OYakBaHW KPEAWTHH 3aryOu 3a menus cpok. Te TpeacTaBisBaT OYaKBaHUAT
HEJOCTHUT B JOTOBOPHUTE NMAPUYHU MOTOLH, KaTO CE MM IPEBUA Bb3MOKHOCTTA 32 HEU3II'bJIHEHUE BHB BCEKH
MOMEHT OT JKMBOTa Ha ()MHAHCOBHS MHCTPYMEHT. /[py’KeCTBOTO W3ION3Ba CBOSI HATPYMaH OIMUT, BHHIIHU

II0Ka3aTciiu 1 I/IH(I)OpMaI_II/ISI B IBJIT'OCPOYCH IIJIaH, 3a Aa U3YHUCIIN OYaKBAHUTE KPEAUTHU 3ary61/1.

2.7.5 JTuzune

Onpeoensine Ha CpOKA HA TU3UH2A 3d 002080pU C ONYUL 304 HOOHOBA8AHE U NpeKpamsaeane - [[pyicecmsomo
Kamo Au3UH2onoyHamer

JpykecTBOTO onpe/ernisi CpoKa Ha JIM3WHTA KaTO HEOTMEHUMHS CPOK Ha JIM3HMHTA, 3a€JJHO C KAKBUTO U J1a OUJI0
Teproan, 0OXBaHATH OT OIIIUS 32 YIBIDKABAaHETO MY, aKO € CHTYPHO B pa3yMHa CTEIleH, Ye OMIATA e OblIe
yIpaKHEHa, MM KaKBUTO U J1a OWJIO TIEPHON, OOXBAaHATH OT OIS 3a MPEKpPaTIBAHETO HA JIM3MHTA, aKO €

CHT'YPHO B pa3yMHa CTEIICH, Y€ OMIuATa HaMa 1a 0bae ynpaxkHena ([Tpunoxenue 4.01).

2.8. CpaBHUTEJIHH TaHHU

CrhriacHO OBJITAPCKOTO CYSTOBOJIHO 3aKOHOJATEIICTBO, (PMHAHCOBATA rOUHA NPUKIIIOYBA KbM 31 IeKeMBpH
U TPSANPUATHATA CIICIBA J1a NPEJCTABIT TOAWIIHU (DMHAHCOBM OTYETH KbM ChIaTa JaTa, 3acJHO ChC
CPaBHUTEJIHU JIaHHU KbM Ta3d JaTa 3a MpeaxojaHaTa roauHa. [Ipu HeoOXoquMOCT NpeACTaBeHUTE JaHHH 3a
MPEIXOTHUS OTYETCH IEPHOJ] CE KOPHUIHpAaT, 3a Jia Ce MOJYydYd IMO-100pa ChIIOCTABUMOCT C JaHHUTE OT
TEKYIIHsI IEPHOI.

3. JeduHnuus 4 olleHKA HA eJJeMeHTHTe HA (PUHAHCOBHUS OTYET
3.01. MuBecTHIMM B JHIIEPHN W ACOIMHPAHU PYKeCTBA

HBHFOCPO‘IHI/ITG HWHBECTUIIMH, TIPEACTABIABAlIU AKIIUN U JAJIOB€ B ABIICPHU U aCOLIMHMPAHU JPYKECTBA, Ca
MpeJCcTaBeH: B MHAWBUIYaJHHS OTYET 32 (PMHAHCOBOTO CHCTOSHHUE IT0 TIeHa Ha pu00uBaHe (cebecToHHOCT),
KOSITO IIPE/ICTABIIsIBA CIIPABEUINBATA CTOMHOCT Ha Bh3HATPAXKICHUETO, KOETO € OMIIO IIATeHO, BKIIOYUTETHO

MMPEKUTE pa3XxoaHu I10 HpI/I,Z[O6I/IBaH6 Ha MHBCCTUIUATA, HAMAJICHA C HATPpYyIlIaHATa 0663].[€HKa.

HpI/ITe)KaBaHI/ITe oT HPY)KCCTBOTO HWHBCCTUIIUHU B IBIICPHU U ACOLTUUPAHU APYIKECTBA MMOJICIKAT HA CIKECTOACH
nperien 3a 0663H€HK3,, KaTO pEe3yJTaTUTC UM CC CBHIOCTABAT C O,Z[O6pCHI/IT€ IUIaHOBE 3a pa3BUTHC. HpI/I
YCTaHOBABAHC HA YCJIOBHUA 3a 06€3LIGHK3,, CbhlIaTa CC MpU3HaBa B OTUYCTA 3a BCeOOXBaTHUS J0XO0. HpI/I IMMOKYIIKa
n r[pozLa>K6a Ha MHBCCTUIMU B OBIICPHU U aCOUHUUPAHU APYKECTBA CC IpHjIara “aaTaTa Ha CKJIIOYBaHE Ha
cAcKaTa. I/IHBCCTI/ILII/II/ITC CC OTHHCBAT, KOIraTO CC NPEXBLPJIAT IIPpaBaTa, KOUTO NPOU3TUYIAT OT TAX HA APYTU
Jiia npyu HACThIIBAHCTO HA MNPABHUTC OCHOBAHHUA 3a TOBA U IO TO3W HAYHUH CC 3ary6Ba KOHTpOJIa BBbPXY

CTOIIAaHCKHUTC U3rou OT CbOTBCTHUA KOHKPCTCH TUIlI MHBECCTULIUH. Ileuanbara/ (3ar y6aTa) oT npo;[a>K6aTa UM
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ce MpeaCTaBsi ChOTBETHO BHB “(DMHAHCOBH MPUXOAN~ WM “(DUHAHCOBU Pa3xoAu’ B MHAMBHIYATHHUS OTUET 3a

BCEOOXBATHUS TOXO/I.

3.02. Ipyru 1parocpoYH KAMUTAJIOBY WHBECTHIHH

Hpyrure mearocpoydn (YUHAHCOBH MHBECTHIIMH IIPEICTABISBAT HEJACPUBATHBHH (DMHAHCOBU aKTHBH, IO
(¢opMaTa Ha aKIUHM W AAJIOBE HA JIPYTH APYXKECTBA (MAJIIMHCTBEHO Yy4acTHeE), IBbPXKAHHU C IBITOCPOYHA

TIEPCTIEKTHBA.

H’bp(fOHClllaJZHO OYEHABAHE

H’prOHa‘IaJ'IHO KalmuTaJIOBUTC MHBCCTUIMHU CC€ IIPU3HABAT I10 LICHA Ha HpI/II[O6I/IBaH€, KOATO € CIIpaBEJInBaTa
CTOMHOCT Ha BB3HAIrpaXI€HUCTO, KOETO € oumo IJIaTCHO, BKIIIOYUTEIIHO NNPEKUTE pa3xoau I10 HpI/I,Z[06I/IBaHe
Ha HMHBCCTHUIHATA ((I)I/IHaHCOBI/ISIT aKTI/IB). Benukn IOKYIIKH U npoz[a>1<61/1 Ha KalluTaJIOBU MHBCCTHIIHUH CC

MIpU3HABAT Ha “JaTaTa Ha ThPryBaHe  Ha CHEIKATA.

Tlocnedsawo oyenasane

[TpurexxaBanute OT JpyXeCTBOTO KalWTaJOBH HHBECTUIIMH CE OLCHSABAT IIOCIEBALIO IO CIpPaBeINBA
croiiHocT. Edpexture oT mocienBamara omeHKa 10 CIpaBeIiBa CTOMHOCT c€ MPEICTABAT B HHANBUTYaTHUS
OTYeT 3a BCEOOXBaTHUS A0XOA (B APYTrd KOMIIOHEHTH Ha BCEOOXBATHHS TOXOM) M PECIIEKTHBHO B PE3€pB,
CBBp3aH ¢ ()MHAHCOBH aKTHBH II0 CIIPAaBEUINBA CTOMHOCT, ITpe3 APYTus BceoOXBaTeH 10xoa. Te3u epexTn ce

HPeXBBPJIAT B HEpa3INpeeieHa nevanda npyu ocBoOokaaBaHe (Mpojak6a) 0T ChOTBETHATA HHBECTHLIUSL.

3.03. ®uHaHCOBH HHCTPYMEHTH

duHaHCOB HUHCTPYMCHT € BCCKH JOr0BOD, KONTO nopaxzaa €¢IHOBPEMEHHO KaKTO q)HHaHCOB aKTUB B €IHO
MNpEANpUATHEC, TaKa U (I)I/IHaHCOB macuB WJIN UHCTPYMCHT Ha COOCTBEHMS KaIlMTall B APYTo NpeAInpusTHC.
®OHUHAHCOBUTE aKTUBH U IIACHBHU CE MMpu3HaBaT B UHAUBUAYAJIIHUA OTYCT 3a (I)I/IHaHCOBOTO CBhCTOAHHUE, KOIaTO
I[py)KGCTBOTO CTaHC CTpaHa B JOTOBOPHUTC YCJIOBUA HA CbOTBCTHUSA CI)I/IHaHCOB HUHCTPYMCHT, NOPOANIT TO3U

AKTHUBU HUJIN ITACHB.

a) Dunancosu akmueu

IlIvpeonauanno npusnasame u oyeHABaAHE

[Ipy mHpBOHAYATHOTO WM TpHU3HABaHE (UHAHCOBUTE AKTHBH C€ KIACH(UIMPAT KATO TaKWBa, KOUTO
BITOCIICJICTBHE CE€ OICHSBAT 10 aMOPTH3UpPaHa CTOMHOCT, TIO CIpaBeJInBa CTOWHOCT B JPYTHs BCEOOXBATECH
noxon ([IBJl) u karo TakuBa Mo crpaBe[sIMBa CTOMHOCT B nedanbara wim 3arybara. Kmacudukanusara Ha
(hMHAHCOBUTE aKTHBH MPH ITHPBOHAYATHOTO UM NPUI00MBAHE 3aBUCH OT XapaKTEPUCTUKUTE Ha JOTOBOPHUTE
MapuyHU MMOTOIM Ha (PMHAHCOBWSI aKTWB W OW3HEeC Mojena Ha J[pyKeCTBOTO 3a TAXHOTO YIpaBJIICHHE.
JpyXecTBOTO MbPBOHAYAIHO OIICHsBa (DMHAHCOBHS aKTHB 1O CIIPaBEIJIMBA CTOHHOCT, TUIIOC, B CIy4ail Ha
(hMHAHCOBU aKTHBH, KOUTO HE CE€ OTUYMUTAT IO CIPaBEJINBA CTOWHOCT B TiedanbaTa wiu 3arybarta, pa3xoauTe

1o cacjiKkara. T’LpFOBCKI/ITe B3CMaHU, KOUTO HEC CHABbPKAT CHIICCTBECH KOMIIOHCHT Ha (I)I/IHaHCI/IpaHC, " 3a
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KOHUTO J[py>KeCcTBOTO € MPUIIOKUIIO MPAKTUIECKH LIenechoOpa3Ha MsIpKa, ce OLIEHBAT 10 [IeHaTa Ha C/IejKara,
ompenenena cprimacHo MCOO 15. [IpyxecTBoTo pekiacupuimpa GUHAHCOBH aKTUBH caMo IIPH MPOMsIHA Ha

Ou3Hec Mozela CH.

3a na ObAe KiIacu(UIUpPaH U OICHSIBAT 10 aMOPTU3UpaHa CTOWHOCT WJIH TIO cripaBeainuBa ctorHocT B JIB/I,
(MHAHCOBHAT aKTHB TPsAOBa Na MOpaKAa MapUYHU MOTOLHM, KOUTO NPEACTaBISABAT ,,CaMO IUIAIIAHHS II0
rnaBHunata ¥ auxsara“ (CIIIJI) mo HensabiDkeHaTa cyma Ha IiIaBHMIATa. Tasu oneHka ce Hapuya ,,CITTJI
TeCT" ¥ ce U3BBPILIBA HA HUBOTO Ha CHOTBETHUSI HHCTPYMEHT.

busnec MmonensT Ha pyKecTBOTO 3a ynpaBieHue Ha ()MHAHCOBUTE aKTUBH CE [I030BaBa Ha HAUYMHA, 110 KOHTO
TO ympaBisiBa (UHAHCOBUTE CH aKTUBH C LIEJ T'€HEpUpaHe Ha MapUyYHHU MOTOUHM, bru3Hec MomenbT onpenens
Jany TapUYHUTE MOTOLM 1€ BB3HMKHAT B PE3YyJTaT Ha CHOMPAHETO HA JOTOBOPHU MAPUYHHM IMOTOLH,
mpojak6a Ha (PMHAHCOBUTE aKTHBH, WIH U JIBETE.

[Toxynkute wiu npopaxOuTe Ha (MHAHCOBHM AKTHBH, YMHUTO YCJIOBHUSI M3MCKBAT JOCTaBKa Ha AaKTHUBHUTE B
pPaMKHTE Ha JaAeH MEepuoj] OT BpeMe, YCTAaHOBEH OOMKHOBEHO ¢ HOpMAaTHMBHA pasnopenda WiM AeicTBalna
MPaKTHKa Ha CHOTBETHHS Ma3ap (PEIOBHH MOKYIIKH), C€ MPU3HABAT Ha JaTaTa Ha ThpryBaHe (CHeiKaTa), T.e.

Ha JlaTarta, Ha KosATo J[py>KeCTBOTO Ce € aHTaKUPaJIo a KyIH WIX IpoJasie aKTHUBA.

Ilocneoeawio ouensnsamne
3a nenuTe Ha MOCJeBAIIOTO OleHsIBaHe (PMHAHCOBUTE aKTUBH C€ KIACU(PHUIUPAT B YSTUPU KATCTOPHU:
o (DUHAHCOBHU aKTHBH 10 aMOPTU3UPAHA CTOWHOCT (IIBJIFOBH HHCTPYMEHTH);
e @DuHAHCOBU aKTHBH 1O CIpaBeUIMBa CTOWHOCT B JPYr BCEOOXBaTeH A0XO0X ¢ "penukimpane” Ha
KyMYJIATUBHUTE Me4aaOn Win 3aryou (JIbJITOBH MHCTPYMEHTH);
o (DUHAHCOBM aKTHBH, OTIPE/ICTICHN KaTO TAKWBa IO CIPaBEJINBa CTOHHOCT B JIPYT BCEOOXBATEH JOXO]]
0e3 "penukiupaHe” Ha KyMYJIATUBHUTE Ne4ajaOW M 3aryOu MpU TSAXHOTO OTMHCBaHE (KAaIUTAIOBU
WHCTPYMEHTH);

o DuHAHCOBM aKTHBH 10 CIIpaBeUIMBa CTOMHOCT B revanbaTa win 3aryoara.

Dunancoeu aKkmugu no AMOPMUIUPAHA CIMOTIHOCH (0B1206U UHCIMPYMEHMU)

JHpyecTBOTO oreHsABa (PMHAHCOBUTE AKTHUBH 10 aMOPTHU3HpPaHA CTOMHOCT, aKO ca yJOBJICTBOPEHH U JIBETE

YCIIOBHS, U3JI0KEHH MO-/101TY:

*  (DUHAHCOBUAIT aKTUB CE IPUTEKABA B pAMKHTE Ha OM3HEC MOJIEIN, MMall] 32 [1eJ1 HETOBOTO AbP>KaHe C OrJIex
[I0JTy4aBaHe Ha JJOTOBOPHUTE MAPUYHU NOTOLHM OT HETO; U

*  YcnoBusTa Ha JOroBopa 3a (PMHAHCOBHUS aKTHB MOPaXKJAT MapUYHM ITOTOLM HA KOHKPETHU JaTH, KOUTO
MpeaCTaBIsIBAT caMO IUIALIAHWA N0 TJIABHUIATa M JIMXBUTE BBPXY HEW3AbIDKEHaTa CyMa Ha
riaBHUNATa.DUHAHCOBUTE AaKTHBH TI0 aMOPTH3MpaHa CTOWHOCT BITOCIEACTBHE CE€ OIEHSABAT IIPHU

npuiarase Ha Metojia Ha edexruBHus nmuxseH npoueHt (EJIIT) u ca npeamer Ha obe3nenka. [leuanoure
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1 3aryOuTe ce mpu3HaBaT B evyandaTa win 3arybara, KOraro akTHBBT ObJie OTIHCAH, MOAUMHUIIHPAH UITH
o0e31eHe .
DHUHAHCOBUTE aKTHUBH [0 aMOPTH3MPaHa CTOMHOCT Ha J[py»KeCTBOTO BKIFOUBAT THPTOBCKH M IPYTH B3CMaHUS,

3aCMH (K’BM CBBbpP3aHU JIMLIa U TPETU CTpaHI/I) CpOYHH ACTIO3UTHU U ITapU B 0AaHKOBHU CMETKH.

Dunancoeu akmueu no CHPAGEOIUBA CHIOUHOCH 8 OPY2Z 8Ce00X8ameHn 00X00 (012064 UHCIPYMEHMU)
JpyXecTBOTO OICHSIBA JBJITOBUTE CH MHCTPYMEHTH TI0 CIIPaBEIJINBA CTOMHOCT B JIPYT BCEOOXBATEH JIOXOI,
aKO Ca yJIOBJICTBOPEHU U JIBETE YCIOBUS, IIOCOUYCHH MO-0MY:

. ODUHAHCOBUSAT aKTUB C€ JBPKH B PAMKHTE Ha OW3HEC MOJIEN C IIe] KAKTO HErOBOTO MPUTEKAHUE C
orJiesi ChOUpaHe Ha IOTOBOPHHUTE MTAPUYHU MOTOLHN, TaKa M PoJaxOara My; u

. Ha mocodyeHuTe naTt JTOrOBOPHUTE YCIOBUS HAa (DUHAHCOBUS AKTHB MOPAKIAT MAPHYHH IMOTOIIH,
KOUTO MPEICTABISIBAT CIUHCTBCHO IUIANAHUS MO TJIABHHIATA M JIMXBAaTa BbPXY HEU3IbIDKCHATa cymMa Ha
TIIaBHUIIATA.

Ilo oTHONIEHWE Ha ABITOBUTE HHCTPYMEHTH IO CHpPaBEJJIMBA CTOHHOCT B JPYr BCEOOXBATCH JOXO/,
MPUXOJNTE OT JIMXBH, BAyTHATA MPEOICHKA W 3aryOuTe OT 00E3lEHKA WIIM TIXHOTO BB3CTAHOBSBAHE CE
MPU3HABAT B MevandaTa Wi 3arybara v ce U3YHCIISIBAT IO CHINHSI HAUUH KAKTO Te3H 32 (UHAHCOBUTE aKTHBH,
OLICHSIBAHU 10 aMOPTH3HMpaHa cToiHocT. OcTaHAIUTE MPOMEHH B CIIPAaBENIMBATA CTOMHOCT CE MPHU3HABAT B
Ipyr BceoOxBaTeH noxoj. [Ipu oTnucBaHe KyMyJaTHBHATA TPOMSHA B CIIpaBeAJIMBaTa CTOMHOCT, TPU3HATA B

JpyT BceoOXBaTEH JIOXO/, CE OTHACS B Mevandara uiy 3aryoara.

Dunancoeu akmueu, onpeoeieHu Kamo maxKuea no CRPasedIuea CMmoiuHoCcH 8 0pyz 6ceodxeaneHn 00Xo0
(Kanumanoeu uncmpymeHnmu)

[Tpu mepBOHAYANHOTO MM TpU3HaBaHe J[pykecTBOTO MOXke Ja n3bepe Jia KiacupuIupa HEOTMEHUMO KaTo
KaIllUTaJlOBU MHCTPYMEHTH, OTIPEJIJICHH 10 CIIPaBeJIiBa CTOMHOCT B JIPYT BCeoOXBAaTEH JIOXOJ, KOTaTO Te
OTTrOBapsT HA M3UCKBaHUATA 32 coOcTBeH KaruTal cbriiacio MCC 32 duHaHCOBM HHCTPYMEHTH: IIPEJICTaBsSHE

M KOTaTo HE Ce IbPKAT C 11e ThpryBaHe. Kiacuduxanusra ce onpenest Ha 0a3a MHIUBUIYaJICH HHCTPYMEHT.

[NeyanOurte u 3aryouTe OT Te3u (PMHAHCOBU aKTUBU HUKOTA HE CE ,,pelMKIMpAT™ B MeyanbaTa in 3arybara.
JIUBUJCHTUTE CE¢ MPHU3HABAT KATO MPUXOJU B OTYETA 32 BCEOOXBATHUS JIOXOZ, KOraTo MPaBOTO BBPXY
IUTANIAHETO OBJIC YCTAHOBEHO, C W3KIIOUCHHE Ha CIIydauTe, Korato J[py»ecTBOTO M3BIHYA TOJ3H OT TE3U
MOCTHIJICHUSI KaTO BH3CTAHOBABAHE Ha YACT OT IeHATA HA MPUAOOHMBaHE Ha (PMHAHCOBUS AKTUB, B KOHTO
CJIy4ail eqasiouTe ce OTYUTAT B JIPYT BCeoOXBaTeH 10X0/A. KanuranoBure HHCTPYMEHTH, OMPEIEICHN KaTo

TAaKHWBa I10 CIIpaBCAJIMBa CTOMHOCT B Apyr BceoOXBaTeH J0X0[, HE Ca 00EKT Ha TECT 3a 0663LICHK3..
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Omnuceane

®DUHAHCOB aKTHB (MJIM, KOTaTo € MPWIOKHMO, YacT OT (PMHAHCOB aKTHUB WJIM YacT OT IpymHa OT CXOJHU
(hMHAHCOBU aKTHBH) CE€ OTHHCBA (T.C. CE MPEeMaxBa OT OTYeTa 3a (PMHAHCOBOTO ChCTOSIHUE Ha J[py>KECTBOTO),
KOTaTo:

® [IpaBaTa 3a MOoJIy4dyaBaHC HA MapUYHUTEC IMOTOIM OT aKTHBA Ca U3TCKJIIU,; WUJIN

e MpaBara 3a MoJy4YaBaHE Ha MAaPUYHU MOTOLM OT AaKTHUBA Ca MPEXBBPIICHH WK J[pyKecTBOTO € Moeno
3aIBJDKEHHUETO J1a TUIATH HAITBJIHO TOTyYeHUTE TTApUIHH HOTOIH, Oe3 ChIIecTBeHa 3a0aBa, KbM TpeTa
CTpaHa 4Ype3 CIIOpasyMeHHe 3a NMPEXBBPIAHE; MPH KOeTo WM (a) J[pyKecTBOTO € MpeXBBhPIWIO B
3HAYUTEITHA CTETNIeH BCHYKH PUCKOBE ¥ TIOJI3M OT COOCTBEHOCTTA BHPXY akTuBa; wi (0) pyxecTBoTO
HUTO € TPEXBHPIMIO, HHTO € 3alasiwio B 3HAYMTEIHA CTENCH BCHYKH PHCKOBE W IOJ3H OT

COOCTBEHOCTTA BBPXY aKTHBA, HO HE € 3aMa3uiio KOHTPOJIa BbPXY HETO.

Koraro [IpyxecTBOTO € NMpexXBBPIWIO MpaBaTa CH 3a IMOJy4aBaHE Ha MapUYHHU MOTOIM OT aKTHBA WM €
BCTBHIIWIO B CIIOPa3yMEHME 32 NIPEXBBPIISIHE, TO NIPABH OLIEHKA HA TOBA JAJIU M JI0 KaKBa CTEIIEH € 3alla3uilo
PHCKOBETE U IMOJ3UTE OT coOCcTBeHOCTTAa. Korato To HUTO € MPeXBBPIMIO, HUTO € 3ala3wio B 3HAUUTETHA
CTEeIleH BCHYKHU PUCKOBE U IOJI3U OT COOCTBEHOCTTA BbPXY (DPMHAHCOBUS aKTHB, HUTO € MPEXBBPIINIO KOHTPOJIa
BBPXY HETO, TO MPOABIIKABA J1a IPU3HABA IPEXBBPIICHUS AKTUB, 10 CTEIICHTA Ha MPOABJKABAILOTO CH y4acTUe
B HETO.

B T03u cnyuaii IpyKecTBOTO MpU3HaBa U CBBP3aHOTO 3aAbJDKEHUE. IIpeXBBPICHUAT aKTUB U CBBP3aHOTO
3abJDKEHHE CE OLIEHBAT Ha 0a3a, KOSTO OTpa3siBa IpaBaTta U 3aAbIKEHUATA, KOUTO pyKecTBOTO € 3arma3usio.
[IpoxsmxaBamio y4actue, KOeTo € noj popMaTa Ha rapaHysl BbPXY IPEXBBPIICHUS aKTHB, CE OLIEHABA I10 I10-
HHUCKaTa OT IIbpBOHAaYaHaTa 0ajJaHCOBa CTOMHOCT HAa aKTHBA W MAaKCHMMajHaTa CyMa Ha Bb3HAarpakKACHHUETO,
KOETO MOXe J1a ce u3ucka JpyxecTBoTo na m3miaTth. JpyXecTBOTO Mpuiara ChIIUTE MOJUTUKA OTHOCHO

OTIMMCBAHECTO U 3a 0663I_IGH€HPITC (I)I/IHaHCOBI/I aKTHBH.

Oobe3ueHka Ha hunancoeu akmueu
JIOBITHUTEITHU OTOBECTSIBAHUSI, CBBP3aHHU ¢ 00e3leHKaTa Ha ()MHAHCOBHTE aKTHBH, Ca NMPEIOCTABEHH H B
CIIETHUTE MPUIIOKEHUS:
e [lpeneHKu OT ONpenesso 3HaYeHe NP MpUlaraHe Ha CYeTOBO/IHATA MOMUTHKA Ha [[pykecTBOTO.
Kitr040BHM MPUOTU3UTETHN OLICHKU | TMPEATIONOKEH s ¢ Bicoka HecurypHocT ([Ipunoxenue 2.7.);
e BsemaHus N0 IMBHICHTH U JPYTH B3eMaHUs oT cBbp3anu jmia ([Ipunoxenne 6.02);

e Twproscku B3emanus (IIpunoxenue 4.06);

JpyxecTBOTO MpH3HaBa MPOBU3MS 3a O4akBaHW KpeauTHHU 3aryou (OK3) 3a BcHUKM OBJITOBH HHCTPYMEHTH,
KOUTO HE Ce OTYHUTAT 10 CIIpaBe/JIMBa CTOMHOCT B mevanbara win 3arydara. OK3 ce 6asupar Ha pasiukara
MEX]y JIOTOBOPHUTE MApUUYHHU TOTOLM, JBDKUMH CHIIIACHO YCIOBHSTA HAa JIOTOBOpPA, U BCUYKH MApUYHU

IIOTOIIM, KOHUTO prmeCTBOTO O4YakBa Aa IIOJIy4YH, JUCKOHTHPAHU C JIO6HI/I)I(GHI/IC 0 II'bpBOHAYAIHUA
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e(eKTUBEH JTUXBEH NpoIeHT. OYaKBaHUTE MAPUYHH MOTOIM BKITIOYBAT MAPUIHHUTE MIOTOLU OT MpojaxkoaTa Ha
TBPKAHOTO 00E3MEUCHNUE WM APYTHM KPEIUTHH IMOJ0OpPEHUS, KOUTO IMPEACTaBIsIBAT HEpaszeiiHa YacT OT
YCIIOBHUSATA HA JIOTOBOPA.

OK3 ce mpusHaBar Ha TpU eTama. 3a E€KCIO3UIMHU, 32 KOUTO HE € HAJHUIC 3HAUYUTEIHO MOBHUIICHHE HA
KPEAUTHUS PUCK OT ITbPBOHAYATHOTO Npu3HaBaHe, OK3 ce mpu3HaBaT 3a KpeJAMTHU 3aryOu, KOUTO Bh3HUKBAT
B pe3yJITar Ha ChOUTHS MO HEU3ITBJIIHEHUE, KOUTO Ca Bh3MOXKHHM Tpe3 cienpaniure 12 mecena (12-meceunu
OK3). 3a excro3uiny, 3a KOUTO € HAUIE 3HAUUTEITHO MOBUIIIEHUE HA KPESIUTHUS PUCK OT IbPBOHAYAIHOTO
MpU3HaBaHe, MPOBHU3MS 32 OYaKBaHA KPEAWTHA 3ary0a ce M3WCKBA MO OTHOIIEHWE Ha KPEeIUTHHUTE 3aryow,
OYaKBaHM TIpe3 OCTaBAIlUs CPOK HA EKCHO3WIHMATA, HE3aBHUCHMO OT MOMEHTa Ha BBH3HHKBAaHE Ha
HemsmeHeHNEeTO (OK3 3a 1enus cpok Ha WHCTpyMeHTa). 3HAUYMUTEIHO MMOBUINIABAHE HA KPEAWTHUS PUCK CE
HaOI0/[aBa TP 3HAYUMHU (UHAHCOBU 3aTPYIAHEHUS Ha 3abJDKCHOTO JIMIIE, BEPOATHOCT 3a OOsBSBaHE B
HECHCTOSTEITHOCT M JIMKBUIAIMS, GPUHAHCOBO MIPECTPYKTYypUPAHE HITH HEBH3MOXKHOCT 32 U3IUIAIaHe Ha AbJTa

(mpocpoune mosede ot 30 AHM) ce MpUeMaT KaTo WHANKATOP, Y€ aKTUBBT clie/iBa Ja 0b/1e 00e31eHEHO.

[lo oTHOWICHHE HAa MAPUYHHUTE CPEJICTBA M MAPUYHUTE CSKBUBAICHTH JIpyKECTBOTO Mpuiiara KpeIUTHUTE
peTHHTH Ha OaHKHTE, 3a Ja U3TOTBH aHaNM3a 3a o0e3leHka. [lapuyHu cpeacTBa, IbpKaHU B OAHKU C BUCOK
1 CTaOWIIeH PEUTHHT, He ce 00e3IeHBAT.

pr)KCCTBOTO cuyuTa JaacH q)HHaHCOB I/IHCTp}IMeHT 3a TaKbB B HCU3ITBJIHCHHUEC, KOI'aTO I[OFOBOpHI/ITe IJ1amaHus
ca B Ipocpouue B mpoabokeHue Ha 90 muu. B ompeneneHu ciydan obade TO MOXKe Jla pa3riiexia AajieH
q)HHaHCOB aKTHUB KaTO TaKbB B HCHU3IIBJIHCHHUEC, KOIraToO BBTpeHIHa HNJIX BBHIIHA I/IH(i)OpMaHI/ISI Hpe[LOCTaBH
WHIUKAIMUsg, 94€ € MaJIKO BepOSITHO ley)KeCTBOTO Ja HOJ'Iy‘-II/I IT'bJIHUSA pa3Mep Ha HEU3OBIKCHUTEC CYMI/I 110
JIOTOBOPA, MIPE/IU JIa Ce B3eMaT I10J] BHUMaHUE KAaKBUTO M Jia OWJIO KPEAUTHU MOA0OpEHUs, IbPXKaHHU OT HEro.
Benuky puHaHCOBHM aKTHBH, OICHSIBAHH 110 aMOPTU3MPaHa CTOHHOCT, MOJUIeXkKAT Ha KOJIEKTUBHA 00€31IeHKa,

C M3KJIIOYCHUE Ha TE3U, KOMTO ca B Heu3mbiHeHHe ((a3za 3).

Dunancoeu nacusu

prsouauajmo npusnaeane u ouenaeamne

HpI/I II'bPBOHAYAIIHO TTPU3HABAHC (bHHaHCOBI/ITe nmacuBu C€ KJ'IaCI/I(I)I/II_II/IpaT KaTO TaKWBa II0 CIIpaBCIJIMBa
CTOMHOCT B Iedandara HiIu 3ary6aTa, BKJI. ICPUBATUBU HJIN KATO (bHHaHCOBI/I nacuBy MO aMOpPTHU3HUPAHA
CTOﬁHOCT, BKJL. 3a€MHU 1 APYTU NPUBJICYCHU CPEACTBA U ThPTOBCKU U APYT'U 3aAbJDKCHUA, KAKTO € YMCCTHO.
H’LpBOHa‘laﬂHO BCHUYKH (I)I/IHaHCOBI/I MacuBHU CC IMMpU3HABAT IO CIIpaBCJIMBa CTOﬁHOCT, a B CJIy4as Ha 3aCMU U
MPUBJICUCHU CPEACTBA U 3aJbJIZKCHHSA, HCTHO OT IIPAKO CBBP3aHUTE PA3XO0/JU 11O CACIIKATA.

®duHAHCOBUTE MNAacCHBH Ha I[pyX(eCTBOTO BKJIOYBAT THProBCKU U JAPYIrv 3aAbJIZKCHUA, 0aHKOBH 3aEMH U

3adbJDKCHUS 110 JIM3WUHT .

Ilocneosawo ouensnsane

OLICHHBaHeTO Ha (bHHaHCOBI/ITe IIaCuBHU 3aBUCH OT TAXHaATa KJ'IaCI/I(bI/IKa]_[I/IH KaKTO € OIIMCaHO IIO-A0J1Y:
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Dunancosu nacusu, omiyumanu no amopmusupana cmoitnocm
®DUHAHCOBUTE ITACHUBU MO aMOopTU3rpaHa CTOMHOCT Ha Hp}/)KGCTBOTO CC OTUUTAT IO aMOPTHU3HpPaAHa CTOMHOCT

CJIC Mpujarane Ha M€ToJa Ha C(l)eKTI/IBHI/ISI JINXBCH IMPOLCHT.

Omnuceane

(DUHAHCOB MACHB CE OTIHCBA, KOTATO 33bDKCHUETO OBJIC MOTACEHO, WK MPEKPATCHO, UIIM U3TCUYEC HETOBUS
cpok. Korato chiiecTByBal ((MHAHCOB MTACHUB O'bJIC 3aMEHEH C APYT OT ChINUS KPEIUTOIATEN PU ChBBPIICHO
Pa3IUYHU YCJIOBUS, WU YCIIOBUSATA Ha CHIICCTBYBAI MACUB OBAAT CHIIECTBCHO MPOMEHEHH, Ta3H pPa3MsIHa
Wik MOAU(UKALIKS Ce TPETUPA KaTo OTIHMCBAaHE Ha IIBPBOHAYAIIHUS IIACHB U MMPU3HABAaHE HA HOB. Pasjnkara B

CHOTBETHHTE OATaHCOBU CyMHU C€ IpHU3HaBa B OTUCTA 3a BCCOOXBaTHUSA JOXO.

HeitrocTTa Ha J[pyXecTBOTO HE MpeAroiiara HAIMYNETO Ha Pa3sHOOOpa3HW ()MHAHCOBH HHCTPYMEHTH.
OcHoBHHTE (PMHAHCOBU MHCTPYMEHTH, BKJIIOYEHH B MHIAMBHUIYATHHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHE Ha

Jpy>XecTBOTO, ca MPEeACTaBEHH MO-A0ITY.

Twvpzoecku u opyzu é3emanus

TBproeckuTe B3eMaHHUs Ca CyMH, OBJDKUMH OT KIMEHTH 3a MPOAAACHU CTOKU U YCIYTH, U3BBPLICHU B
oOnuaiiHusg XOI Ha cTomaHckara AeiiHOocT. OOMKHOBEHO T€ C€ IBJDKAT 3a YpEKAaHe B KPaTbK CPOK U
CJIEIOBATEIHO ca KIACU(PHULUUPAHU KaTO TEKyUIH. ThProBCKUTE B3€MaHMs Ce€ MPHU3HABAT ITbPBOHAYAIHO B
pasMep Ha JABIDKUMOTO O€3YCIOBHO BB3HATPAXKICHUE, OCBEH aKO ChABPIKAT 3HAUYMTEHH KOMIIOHEHTH Ha

¢dbuHaHCHpaHe.

I[py)KeCTBOTO ABPXKU THBProOBCKUTE B3CMaHUA C LCI C’L6HpaHe Ha JOTOBOPHHUTE IMAapUYHHU IIOTOIMU H
CJICAOBATCIIHO TH OIICHsABA IO aMOpPTHU3WpaHa CTOﬁHOCT, KaTo HM3II0JI3Ba METOJa Ha e(beKTI/IBHaTa JINXBa.

I[I/ICKOHTI/IpaHe HE CC U3BHPIIBA, KOraToO e(beKTT)T OT HEIro € HECBIICCTBCH.

Bwaenure napuvHU MOTOIM, OTIPE/ICNICHH 32 TPyTa OT (PUHAHCOBU aKTHUBH, KOMTO KOJIEKTHBHO CE OLICHSBAT 3a
o0e3lleHKa ce OompeleNiaT Ha 0a3a Ha wWCTOpuYecka HH(OpMaluMs, Kacaelia (UHAHCOBM AaKTHBH C

XapaKTepUCTUKU Ha KPEAUTHHSI PUCK MOJJOOHH HAa XapaKTepUCTUKUTE Ha Ipynata GUHAHCOBH aKTUBH.
AXTHUBH, Ha KOUTO c€ NpaBH WHAWBUIyalTHa 00e31IeHKa He BIIM3aT B TpyIa 3a 00e31IeHKA.

HPY)KGCTBOTO H3II0JI3Ba OHNPOCTCH IMOAXOA HPHU OTYHUTAHCTO Ha 06C3I_IGHKPIT6 Ha TBProOBCKUTC U [ApPpYyru
B3CMaHUA U IIpHU3HABa 3ary6a oT O6G3I_ICHKa KaTO OYaKBaHU KPCAUTHU 3ary61/1 3a LU CpPOK. HpI/I

OIpPEACIAHCTO HA OYaKBAHUTC KPECAUTHU 3ary6n 3a TbPTOBCKUTC B3CMAHMA, HPY)KCCTBOTO H3M0JI3Ba MaTpula.

HpI/I OIICHABAHCTO HAa OYAaKBAHUTC KPCIAUTHHU 3aFY6I/I IO TBbPTrOBCKHUTC B3CMaHMUA, I[py)KCCTBOTO H3I10J13Ba
HaTpynaHusd CU OIIUT B obmacTra Ha KpCAUTHUTC 3ary61/1 [0 TBProBCKMU B3€MaHHA, 3a Oda OLCHU
HpI/I6J'II/IBI/IT€J'IHO OYaKBaHUTC KPCAUTHHU 3ary61/1 3a OeJins CPpOK Ha (l)I/IHaHCOBI/ITC aKTHUBH. C’BH_IGCTBeHaTa qacT
OT AOTOBOPUTE C KIIMCHTHU U JOIIBJIHUTCIIHA MAapUYHU BHOCKHU Ca C TBPTOBCKH JPYIKECTBA, KOUTO Ca CBbP3aHU

Jijgna, B pe3yJITaT Ha KOCTO P BKOBOJICTBOTO OLCHABA Bb3MOKHOCTTA OT Bb3HUKBAHC Ha KPECAUTHU 3ary61/1 110~
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CKOpO KaTo MUHUMAJEH.

ITapuunu cpeocmea u napuunu exeusaieHmu
[Mapu4HUTE CpPEeNCTBA M MAPUYHUTE CKBHBAJICHTH B JIeBa Ca OIECHEHHM MO HOMHHAIHATA UM CTOMHOCT, a
MapUIHUTE CPEACTBA B Uy)KICCTPaHHA BaTyTa - 10 3aKMounTe Hus Kypc Ha BHB kbM kpast Ha Bceku oTueTeH

HEepHO/.

HapI/I‘IHI/ITe CpeAcCTBa 3a UCIUTC HA CbCTABAHCTO HAa OTUYCTA 3a MAPUYHUTEC MMOTOUU Ca MAPpUYHUTC CPEACTBA B

Opoii 1 0 OAaHKOBH CMETKHU.

IlIpeoocmasenu 3aemu KoM C6bP3AHU TUUA U MPEMU CIPAHU
BiemanwmsTa 1Mo mpemocTaBeHH 3ae€MH Ce OTYHTAT IO ITbPBOHAYallHA CTOWHOCT, HamalleHa C eBeHTyaJlHa
o0e3IleHKa, OCHOBaBallla C€ Ha Tperjiell, U3BHPIIEH OT PHKOBOJCTBOTO HA caijiaTa KbM Kpas Ha TOAMHATA.

Hecbv0upaemuTe B3eMaHus ce MPU3HABAT 3a Pa3sxo[l B IEPUOJIA, B KOMTO ObJAaT yCTAaHOBEHH.

JIuxBoHOCHHUTE 3aeMHu ce KIacu(UIIMPAT KATO TEKYIH, OCBEH 3a YacTTa OT TIX, KOSTO e Obae ypeleHa B

cpok Hax 12 Mecena oT Kpasi Ha OTYETHUS IEPUOS, .

3aovncenusn no zaemu

3ambIDKEHUATA 110 3a€MU CE MPHU3HABAT ITbPBOHAYAIIHO IT0 CIpaBeUIMBa IIeHa, (popMHpaHa OT MOTYUCHHUTE
MapuyHN TOCTBHIUICHUS, HAMAaJIEHW C TPUCHIIUTE pa3xomud Mo cienkara. Ciex THPBOHAYAIHOTO WM
MpU3HaBaHE JIMXBEHUTE 3a€MU C€ OIIEHsSBAaT MO0 aMOPTU3MpaHa CTOMHOCT, KaTo BCSKa pas3iuKa MEXIY
IbpBOHAYATIHATA CTOMHOCT W CTOWHOCTTa Ha MaJie)k ce OTYMTA B Medandara WiM 3arybara 3a mepuoja Ha

MOJI3BaHE Ha 3aeMa Ha 06a3a MeToJ1a Ha e)EeKTHBHUS JIMXBEH MTPOIICHT.

DUHAHCOBUTE Pa3XOJ¥, B TOBA YUCIO W JIUPEKTHUTE Pa3XOI¥ MO MPUBIMYAHETO HA 3aeMa, CE BKIIIOYBAT B
mevanbara WK 3arydara mo Meroja Ha e(eKTHBHUSA JHUXBEH MPOIIEHT, ¢ M3KJIIOUEHE Ha TPaH3aKIIMOHHUTE
pasxoau 1o 0aHKOBU OBBPApadTH, KOUTO Ce MPU3HABAT B Iedyandara WM 3arybara Ha JIMHEiHa 0a3a 3a

MepHo/Ia, 32 KOUTO € IOTOBOPEH OBbPAPAPTHT.

3aemurte ce KIacHYUIMPAT KaTO TEKYIIH, KOraTo cje/Ba 1a ObJaT ypeIeH! B pAMKUTE Ha JBAHA/IeCeT Mecela

OT Kpas Ha OTUCTHUA IICPHUOI.

3aovaoicenus Kom 00CMaguuy, Opyzu meKyuji 3a0v/12CeHuA U NOJAy4eHU A6ancu
TBpProBeckUTe M 1Py 3abJKEHNS Bb3HUKBAT B PE3YJTAT Ha MOJyYE€HU CTOKU WM yciayrd. Kparkocpounure

3aAbJDKCHUA HC CC aMOpPTU3HUpPaAT.

T’BpFOBCKI/ITC 3aAbJKCHHA CC NPHU3HABAT IIbPBOHAYAJIHO IO CIIpaBCJIMBa CTOfIHOCT, a BIIOCJICACTBUEC II0

aMOpTU3HUpaHa CTOﬁHOCT, KaTo CC M3I10JI3Ba MCTOABT HA C(I)CKTI/IBHI/ISIT JINXBCH IMPOLCHT.
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3.04. PerncTpupaH akuMOHepeH KaUTAJ

Peructpupanusrt kanuran Ha J[py>kecTBOTO € MpeICcTaBeH M0 HOMUHAJIHATA CTOWHOCT HA EMUTUPAHUTE aKLIUU
Ha [IpyXecTBOTO 1 CHOTBETCTBA HAa aKTyallHaTa My ChAeOHA PErHCTpPAIIHAL.

OO0paTHO U3KYIEHU aKIHU Ce MIPEACTaBAT B OTYETa 332 (PUHAHCOBOTO CHCTOSHME MO CeOECTOMHOCT (IleHa Ha

HpI/II[O6I/IBaH6), KaTto C 6p}/'THaTa UM IOKYITHA CTOMHOCT € HaMaJIeH COOCTBEHHUST KalluTal Ha I[py)KCCTBOTO.

3.05. PezepBu

KaTto pe3epBM B MHAMBUAyaJHUS OTYET 3a ()MHAHCOBOTO CHCTOSHHME Ha J[pyKECTBOTO ca IMpeACTaBEeHH
HaTpynaHuTe (MHAHCOBH PE3yITATH OT NPEIXOIHHU TOAMHH, IPEMUIHHUTE PE3ePBHU, CBbP3aHU C EMUTHPAHE Ha
aKIIMH, Pe3ePBU OT MHBECTULIUH, OTYMTAHH IO CIIPABEUTHBA CTOWHOCT MPEe3 APYT BCEOOXBATEH 0XO0/, KAKTO
Y 3aKOHOBH PE3ePBH, KOUTO CE M3UCKBAT CHIIIACHO HOPMHTE Ha T'HProBCKHUs 3aKOH U Y cTaBa Ha J[pyKecTBOTO.
AxuuoHepute Ha JIpy’)KeCTBOTO MOrar ja Ce pa3lope)JaT ¢ KalUTalOBUTE PE3epPBU CIE] pEUICHHE Ha

O6moTo crOpanue.

3.06. JIn3uHr
Ha nartara Ha BiM3aHe Ha JOroBopa B cwia, J[pyKecTBOTO MpEIeHsBA JalH AOTOBOPHT MPEACTABISABA HIIH
CHIIbpKA JIM3UHT. A UMEHHO, JajH JOTOBOPBT MPEXBBPJsl MPABOTO Jla ¢€ KOHTPOJIUpPA H3MOI3BAHETO HA

UACHTU(QULUPAHUS aKTUB 3a ONPENENICH IEPUOL OT BpEMe.

Jlpyscecmeomo kamo nuzunzononyyamen

JpyxecTBOTO mpujiara eANHEH MOAX0/ 32 PU3HABAHE U OIICHSIBAHE HA BCUYKU JIM3UHTHU, C U3KITIOUCHHUE Ha
KPaTKOCPOYHHUTE JIM3UHTH (T.€. IU3UHTH ChC CPOK Ha JIM3MHTOBHUS JOTOBOP A0 12 Mecela) u TU3MHTUTE Ha
aKTHBH C HHCKA CTOMHOCT. [[py>KecTBOTO MpH3HAaBa 3aAbJIKEHUS 0 JIU3WHTY 3a IUIAIaHe Ha JTU3HHTOBUTE

BHOCKHU U aKTHBH C IIPABO Ha I10JI3BAHC, NPCACTABJISABAILM ITPABOTO HA IMOJI3BAHC HAa aKTUBUTE.

AKmueu ¢ npaéo Ha non3eane

Jpy>ecTBOTO IpU3HaBa aKTUBY C IIPaBO Ha IIOJI3BaHE OT HayajHaTa jJaTa Ha JU3MUHra (T.e. JaraTa, Ha KOsTO
OCHOBHMSAT aKTHB € Ha Pa3MOJIOKEHUE 3a yHoTpeOa). AKTUBUTE C IIPaBO HA MOJI3BAHE CE OLIEHSABAT IO IIeHa Ha
npuaoOMBaHe, HaMaleHa C HaTpynaHaTa aMOpPTH3alMs U 3aryOn OT 00e3leHKa, W KOpPHTHpaHa C BCSIKa

IMIPCOLICHKA HA JIM3UHI'OBUTC 3a/IbJIDKCHU .

]_IeHaTa Ha HpI/I,I[O6I/IBaHe Ha aKTUBUTE C IIPABO HA MOJI3BAHC BKIIIOYBA CyMdTa HA MPU3HATUTC 3abJIZKCHUS 110
JIN3UHI'a, TIOHECCHUTC IIbPBOHAYAJIHU NPCKU pa3dxXOoand W JIMBUHTOBUTC IJIAIaHUA, U3BbPUICHU HA WU NPCAU
HadyaJlHaTa aaTra Ha JIM3HUHIQ, HpI/I6HI/I3I/ITCHHa OIICHKAa Ha pa3xoJuTeC, KOUTO MLIC 6’B,Z[aT IIOHECECHU OT
JIM3UHIONIOJYYATECJIA MMPU JEMOHTAKa U NIPEMCCTBAHCTO HAa aKTHBA, Bb3CTAHOBABAHC HA IUIOLIAJIKATa, BbPXY
KOATO CC HaMHpa TOM MJIM Bb3CTAaHOBSIBAaHE HAa aKTHBa A0 CbCTOAHUECTO, KOCTO CC U3UCKBA ChITIACHO YCIIOBUATA
Ha JIM3WMHI'a, HAMAJICHH C KaKBHUTO U J1a ouo MOJIy4YCHU CTUMYJIU 11O JIM3UHTIA. AxTHBHUTE C IIPpaBO Ha IOJI3BAHE

CC aMOpTU3HUpaT Ha JMHEMHa 0a3a 3a CpOKa Ha JIU3UHTa.
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Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

Axo B Kpas Ha CpOKa Ha JIM3UHIa COOCTBEHOCTTA BBPXY JIMBUHI'OBUA aKTHUB CC IPCXBHPJIA KbM I[p}/')KeCTBOTO,
WK I€HaTa Ha HpI/II[OGI/IBaHG OTpa3sBa YHPAKHABAHCTO Ha OIIHUA 3a 3aKyIyBaHC, aMOpTU3aluidTa CC

H3YHCIABA KaTO CC U3I0JI3BA OYAKBAHUAT CPOK Ha MOJIC3HUA JKUBOT HA aKTHUBA.

3aovascenusn no aU3UHU

Ot HayayHaTa JaTa Ha JM3uHTa Jlpy’KeCcTBOTO MpU3HABA 3ab/DKCHUS 110 JIM3WHTH, OIICHECHU 110 CeralllHaTa
CTOWHOCT Ha JIM3WHTOBUTE IUIAIIAHUS, KOUTO II¢ OBJAT M3BBPIICHHU 3a CPOKa Ha JU3WHTA. JIM3MHTOBUTE
IUIAMAHUS BKITIOYBAT (PUKCHUPAHU BHOCKH (BKJIFOUUTEIHO (PMKCUPAHU TUIAMIAHMS TI0 CHIIECTBO), HAMAJICHHU C
KaKBHUTO U Jia OMJIO MOJUIeKAITH Ha TONy4YaBaHEe CTUMYJIH TI0 JIM3UHTA, TIPOMEHIIUBY JIM3UHTOBY TUTAIIAHUS,
KOUTO 3aBHCAT OT MHJCKC WJIM JIMXBEH MPOIICHT, KAKTO U CyMH, KOMTO CE OuYakBa Jia ObJaT IIIATCHH IO

rapaHiyuu 3a oCTaTb4Ha CTOMHOCT.

JIM3uHrOBUTE IUIAIIAHUS BKJIIOYBAT CHIIO IIEHATa HAa YNpPaXKHsIBaHE HA ONLMS 33 3aKylyBaHE, 32 KOATO B
pa3yMHa CTEIEH € CUTYPHO, ue e 0blie yIpaxHeHa oT pyKecTBOTO a, KaKTO M IUIAIIAHUS HA HEYCTOWKH 3a
IpeKpaTsIBaHe Ha JIM3MHIA, aKO CPOKBT HA JIM3UHIA OTPa3siBa yIPaKHABAHETO OT cTpaHa Ha JpyXecTBOTO Ha

OIILIMS 32 IPEKpaTsBaHe.

HpOMeHJ'II/IBI/I JIMBUHI'OBYU TUIAIaHUA, KOUTO HE 3aBUCAT OT MHACKC WUJIH JIMXBCH MPOLECHT, CE IIPU3HABAT KaTO

Pa3xo/u mpe3 mepruoia, B KOWTO Bh3HUKHE CHOUTHETO MK YCIOBHUETO, KOETO 3a€WCTBA TUIAIIAHETO.

[Ipu u3dmcneHneTo Ha ceralrHaTa CTOMHOCT Ha JIM3MHTOBUTE IUIaanus pyKecTBOTO U3MOJ3Ba BHTPEIIHO
MIPUCHIIT TUXBEH MPOIIEHT 110 3a¢MH Ha HAYaJIHATa JaTa Ha JU3WHTa, ThU KaTO 3aJI0KEHUST B JTU3UHTA JINXBEH
MPOLICHT HE MOXE Jia Objie HanexaHo ompeneseH. Cren HavalHata JaTa pa3MepbhT Ha JIM3UHTOBHUTE
3aIBJDKCHUS CE YBEIIMYABaT C JTUXBAaTa U CE HAMaJISBAT C M3BBPIICHUTE JIM3MHTOBY IUIANaHus. B mombiHeHne
OajlaHCOBaTa CTOMHOCT Ha JIM3UHTOBUTE 33IbJDKCHUS CE TIPEOIICHSBA, aKO € HaJIHUIIe MOAU(UKALIHS, TTPOMSIHA
B CpOKa Ha JIM3UHra, MPOMsHA B JIM3WHTOBUTE IUIAlAHMS (HAIIPUMEp, IPOMEHHM B OBJEIIMTE IIallaHUs B
pe3yaTaT Ha MPOMSHA B WHJEKCA WM JIMXBEHUS IPOIEHT, M3IOJ3BaH 3a OMpEETHE Ha Te3W JIM3UHTOBU

HJ'IaH_[aHI/IH) WK IIpOMsIHa B OLICHKATAa Ha OIIIUATAa 3a 3aKyITyBaHC HAa OCHOBHUSA aKTHUB.

Kpamkocpolmu JUUHSU U TUZUH2U HA AKMUBU C HUCKA CHOUHOCH

HPY)KGCTBOTO npuiara OCBO60)K,I[aBaHGTO OT MPU3HABAHC HA KPATKOCPOYHH JIM3WHTHU II0 OTHOIICHUEC Ha
KpaTKOCPOYHUTC CH JIM3UHI'UM HA Crpaand (Haan/IMep, JIN3HUHTI'H, YUUTO JIM3HHIOB CpOK € 12 MeEcea HJIN I10-
MaJIKO OT Ha4aJlHaTa JaTa U KOHUTO HC CHABbPKAT ONIUA 3a BHKYHYBaHC). HPYX(CCTBOTO npuwiara u
OCBO60)KZ[aBaH€TO OT NpHU3HABAHC Ha JIM3UHIM HAa AKTUBU C HHCKaA CTOMHOCT 3a JW3UHTUTE Ha O(i)I/IC
060pyL[BaHe, KOETO C€ CYMTa 3a TaKOoBa C HHUCKAa CTOMHOCT. JIM3MHIOBUTE IJianfaHuss Mo KpaTKOCPOYHHU
JIN3UHTY ¥ JIU3UHTH Ha aKTUBH C HUCKA CTOMHOCT C€ M3IIHCBAT KaTo pa3xoa Ha JHHEHaA 0a3a 3a CpOKa Ha

JIN3HHIA.
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Bcuuku cymu ca 6 xunsaou 6vieapcku 1e6ad, 0céer ako He e HOCO4eHo Opyeo
3.07.3aap/xkeHus KbM HAeTH JIHIA

IInanoee 3a dehunupanu enocku

[MpaBuTencTBoTo Ha PenyOnuka Bbiarapus HOCH OTTOBOPHOCTTA 32 OCUTYPSIBAHETO HA IMIEHCHH TI0 TUIAHOBE 32
neGUHUpaHN BHOCKU. PaszxomuTe MO aHTaXHMeHTa Ha JIpyKECTBOTO Ja MPEBEkKIa HAYMCICHUTE CYMH TIO
IJIAHOBETE 3a Je)MHUPAHU BHOCKM CE NMPU3HABAT B WHIWUBUAYAJTHHS OTUET 32 BCEOOXBATHHUS JIOXOH NpPHU

TAXHOTO Bb3HHUKBAHC.

ITnamen zo0uwen omnyck
Jpy’KeCTBOTO TpH3HABa KaTo 3aJbJDKCHHE HEIMCKOHTHpAaHATa CyMa Ha OICHEHHTE pasXOJH IO IUIaTeH
TOJIMILICH OTITYCK, ChIIacHO Konekca Ha Tpyia M HEerOBHUTE BTPEIIHHM IIPaBHJIa, OYaKBaHH J1a ObIAT 3aIUIaTCHU

Ha CIY)KUTEJIUTE B 3aMsHA Ha TPyAa UM 32 U3MHHAINS OTUETEH [IEPUO/.
Jedunupanu 0oxoou npu nencuonupane

B crotBercTBHE ¢ m3uckBaHuATa Ha Kojekca Ha Tpyna, mpu mpekparsBaHe Ha TPYIOBHsI JOTOBOP Ha
CITy>KUTeN, TPUI0OWII TPaBo Ha NMeHcus, J{pyKecTBOTO M3ILIAIA Ha CITYKUTEIs 00e3IIEeTeHNHE B pa3Mep Ha JBe
OpYyTHHM 3aIiaTd, aKo HATPYNAHUAT TPYOBHS CTaX B JpyKEecTBOTO € MO-MaIbK OT AECET TOJUHH, WU IIECT

OpyTHH 3aIUIaTH, TIPU HATPYIIaH TPYJIOB CTaX B [Ipy’KeCTBOTO HaJl IECET MOCIICOBATEIIHA TOANHH.
[To cBOMTE XapaKTEPUCTUKU TE3U CXEMHU MPEACTABIABAT IIAHOBE C IS UHUPAHU TOXO/IH.

OneHsiBaHETO Ha JABITOCPOYHUTE JOXOAM Ha TIIepcoHaja ce€ W3BbpIIBA IO KPEAUTHUS METOA Ha
MPOTHO3MPAHUTE EAMHUIIM, KATO OIIEHKATa KbM JIaTaTa Ha HHAMBUIYIHUS OTUYET 32 (PMHAHCOBOTO CHCTOSIHHE
ce MpaBH OT JIMIEH3NpaHu akTioepu. [Ipu3HaTara cyma B HHAMBUAYAIHUS OTYET 32 (PUHAHCOBOTO CHCTOSIHUE
€ Hacrosulara CTOWHOCT Ha 3aIbJUKEHUATA. lIpeoleHKnTe Ha macuBa MO IUIAHA C Ae)UHUPAHU JOXOAM
(axTrO€pCcKaTa medanda wiaM 3ary0a), MpoM3THYAIlM OT ONKUTa M INPOMEHHUTE B aKTIOEPCKHUTE (PMHAHCOBU U
neMorpad)cky mpennonaokeHus, ce IpU3HaBaT npe3 Jpyrusl BceoOXBaTeH J0X0Jl B KalUTalta KaTo pe3epB 3a
3abJDKEHUS] NpU neHcroHupane. OcBOOOJEHHUTE OT TO3M PE3epB CyMH ce TpaHc(epupaT mpe3 ApYyrust

BCEOOXBATEH JI0OXO B HEpa3pe/ieneHara neyanoa.
3.08. IIpuzHaBaHe HA MPUXOAU U Pa3X0IH
puxoan

Ipuxoou om cvyuacmust (Ousudenmu)

HpI/IXO,I[I/ITe OT IUBUACHTHU CC MPHU3HABAT B NIECPHOJa KOraTO C€ YCTAHOBU IIPABOTO 3a TAXHOTO IIOJIy4YaBaHC B

WHIWBUAYAJTHUA OTUCT 3a BCEOOXBAaTHUSA JOXO.
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Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20
DUHAHCOBH NMPUXOIU U PA3X0AH

duHaHCOBUTE TPUXOOU W Pa3xoAu ce OTpassBaT B medanbata win 3ary0aTa 3a BCUYKH WHCTPYMEHTH,
OLICHSBAHU 110 aMOPTHU3MpaHa CTOMHOCT Ype3 M3MOJI3BaHe MeToa Ha €(DEeKTUBHUA JIMXBEH MPOLICHT.

MeTtoabT Ha e(heKTUBHHUS JIMXBEH MPOLECHT € METO/ 32 M3UUCICHHE Ha aMOPTU3UpaHaTa CTOMHOCT Ha eIUH
()MHAHCOB aKTUB WJIM MAacHB M 3a paslpejielieHre Ha MPHUXOJa OT WIM Pa3Xoja 3a JUXBH Mpe3 ChOTBETHUS
nepuofi. EQEeKTUBHUAT NHXBEH MPOLEHT € TO3H, NPH KONTO TOYHO CE AWCKOHTHpAT OYaKBaHHUTE ObIEIIN
MapUYHU TUTAIIAHUS WIM TOCTHIUICHUS MO BpEME Ha JXMBOTa Ha (PUHAHCOBUS MHCTPYMEHT, WU MpPHU
OIIpENeNICHH CIy4yad 3a MO-KpaThbK MEepHoJ], KbM HETHAaTa NPEHOCHA CTOWHOCT Ha ()MHAHCOBUS AKTUB WIH
nacus. Ilpu n3uncnenrneTo Ha eEeKTUBHUS JUXBEH MPOLEHT JpyXecTBOTO MpeneHsBa NapuIHUTE MOTOLH,
KaTro B3eMa MpPEIBUA BCHYKH JOTOBOPHU YCJOBUS Ha (DMHAHCOBUS MHCTPYMEHT, HO 0e3 Ja BKIIIOYBA
MOTEHIMATHN OBAEIIM KPeIUTHU 3aryou oT oOesleHka. M3uncieHueTo BKIIOYBA TAKCH, TPAH3aKLHUOHHHU
pas3xoau, NPeMHUHU WIX OTCTHIIKHY, IUIATCHU WX MOJYYCHH MEKAY CTPAaHUTE Ha JOTOBOPA, KOUTO ca Hepa3AeiHa

4acT OT e()eKTUBHUS JINXBEH MMPOIICHT.
Pa3zxonmn

Pa3zxonute B JpykecTBOTO ce MpHU3HABAT B MOMEHTA Ha TSAXHOTO Bh3HUKBaHE. Pa3xoau ce mpu3HaBaT, KOTaTo
BB3HHUKHE HaMaJIeHHEe Ha Ob/IEIINTE NKOHOMUYECKH U3TOH, CBbP3aHH C HAaMaJICHUE Ha aKTHB HITH yBEIIMICHHE
Ha TacHB, KOETO MOXKE Jla ObJC OIEHEHO HaAekAHO. [Ipu3HaBaHETO Ha Pa3XOIUTE 3a TEKYLIUS HEPUOJ Ce
M3BBPIIBA TOraBa, KOTATO C€ HAYMCIIABAT CHOTBETCTBAIIMTE UM Mpuxoau. Pa3xon ce nmpu3HaBa He3abaBHO B
WHAMBUIyAJIHUS OTYET 32 BCCOOXBATHUS JI0XO0/, KOIaToO Pa3xobT HE Ch3/aBa Objiela MKOHOMHYECKA H3Tro/1a
WU KOTATO W JI0 CTETICHTA, 10 KOATO OBJemara MKOHOMHYECKa M3rojla He OTroBaps Ha M3UCKBAHHATA WU
MpecTaHe Jia OTroBaps Ha W3MCKBAHUATA 33 MPU3HABAHE HA AKTWUB B WHIMBHUYAJTHHS OTYET 3a (DUHAHCOBOTO
chCcTOsTHUE. Pa3xoauTe ce OoTYMTaT HA MPHUHITUIA HA TEKYIO HAYHUCISBAHE U CHIIOCTABUMOCT C OTUYCTEHUTE
npuxoau. OIleHSBaT ce M0 CIIpaBeiMBaTa CTOMHOCT Ha IUIATEHOTO WJIM TIPENCTOSIIO 3a IUIAIaHe

3aIbIDKEHHE.

3.09. Pa3xonu 3a 1anbly BbPXY nevandara

Pa3xoasT 3a IaHbK BBPXY IevandaTa MpeiCTaBlIsiBa cyMmara OT TeKyLIMs JaHbK BbpXY Mevanbara u JaHbYHHSI
edexT BbpXy BPEMEHHUTE JaHbYHU Pa3iuKH. TeKyIHAT JaHbK BbpPXY Medandara ce onpe/esis Bb3 OCHOBA Ha
obnaraemata (ZaHb4yHa) Nevaila 3a roJuHaTa, KaTo Ce Mpuiara JaHbYHATa CTAaBKa CHIVIACHO JAHBYHOTO
3aKOHOJIATEJICTBO KBbM JlaTaTa Ha WHIMBUAYaTHUs (UHAHCOB OT4YeT. OTCPOUYCHHUTE NAaHBYHU AKTHUBH W/HIIH
MACHUBH Ca CyMHUTE Ha BH3CTAaHOBHMHUTE M IBDKUMHUTE JIAHBIM BHPXY NedanOaTa 3a ObJICHIH MEePUOJH TI0
OTHOILICHNE Ha HAMAJISIEMUTE U 00JIaraeMUTe BpEMEHHU JaHbUHH Pa3lInKi. BpeMeHHNTE TaHbYHY Pa3JIuKH Ce
YCTaHOBSIBAT IIPH CpPaBHEHHE HAa NPEHOCHATa CTOMHOCT HAa €IMH AaKTUB WIM IIaCUB, NPEICTaBEHH B
WHIVBHIYAITHHS OTYET 32 (PUHAHCOBOTO CHCTOSHHE W HEroBaTa JJaHbYHA OCHOBA, MOJYYCHA MPU MpUIIaraHe

Ha JaHBYHUTC IIPpaABUJIA.
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Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

OTcpoucHUTEe MAaHBIM BHPXY Medanbara ce HM3YMCIISIBAT 4Ype3 MPUIATaHeTO Ha OallaHCOBHS METOJ Ha
3arbnKeHusITa. OTCPOYCHUTE NaHbUYHU TACHBH CE€ M3YUCISABAT M CE NPU3HABAT 32 BCHYKU OOJaraeMu
BPEMCHHHU Pa3NIUKH, JOKATO OTCPOUYCHUTE NaHBYHU aKTUBU C€ MPHU3HABAT, CAMO aKO MMa BEPOSTHOCT 3a
TSAXHOTO OOpaTHO MPOSIBICHUE U aKo JIpyKECTBOTO Iie € B ChCTOSHUE B OBJCIIC J]a reHeprupa JOCTaTbYHO

nevanba, OT KOSATO Te JIa MOTaT Aa ObJIaT MPUCTIaTHATH.

E(beKTLT OT NPU3HABAHCTO HAa OTCPOYCHUTC HAHBUHU AKTHBHU W/WIIA TACHUBU C€ OTpa3saBa TaM, KbACTO €

npeaAcCTaBCH G(I)CKTBT OT CaMOTO C’L6I/ITI/I6, KOCTO I'l € MOPOJUIIO.

3a cpOUTHSA, KOUTO 3acsrar rnevanbara WM 3arydarta u Jpyrus BCeoOXBaTeH J0X0/, €PEKTHT OT OTCPOUEHUTE

AaHBbYHH aKTUBU U MMaCUBU € NIPU3HAT B UHAWUBUAYAJIHUA OTYET 3a BCCOOXBATHUS J0XO.

3a cpOUTHS, KOUTO Ca OTYETEHU IbPBOHAYAIIHO B KanuTaja (IPeoLeHbYHUS PE3EPB) U OTCPOUCHUTE JaHBYHU

AKTUBHU U IMaCUBU Ca IPU3HATH 3a CMETKA Ha KaltyTalia.

B WHAUBUAYAJTIHHUA OTYET 3a q)HHaHCOBOTO CbCTOSAAHUE OTCPOYCHHUTE NaHBbYHU aKTUBU /WM TacUBH Ce

MpEeACTaBAT KOMIICHCHUPAHO, Thi1 KaTO MONIeKaT Ha €ANHEH PEXUM Ha oOnarase.

ChraacHo OBJITapCKOTO JAaHBYHO 3aKOHOAATENCTBO J[py>KeCTBOTO IBIDKHM KOPIIOPAaTHBEH OaHBK, KOMTO ce

omnpenens B pasmep Ha 10% oT qanbpuHaTa neyanba 3a oT4ETHATA TOJUHA.

3.10. Onpenesnsine Ha cpaBeJJIUBH CTOMHOCTH
Hsxou ot CUCTOBOIHUTEC INOJMUTHKU U OIIOBECTABAHHA Ha pr)KCCTBOTO H3UCKBAT OLICHKA Ha CIpaBCIJIMBU

CTOMHOCTH 32 (UHAHCOBU U 32 HE()MHAHCOBU aKTHBH U MTACHBH.

Koraro OILICHsABA CIIpaBe/JinBaTa CTOMHOCT Ha aKTUB HJIH Imacus, ﬂpy)KeCTBOTO M3I10JI3Ba Ha6HIOI[aeMI/I JJaHHU,

JOKOJIKOTO € BB3MOXKHO.

CripaBeITMBUTE CTOWHOCTH C€ KaTerOPU3UPAT B pa3IMuHU HUBA B HepapXusATa Ha CIPaBEIMBUTE CTOHHOCTH

Ha 0a3ara Ha BXOJAAIIUTE JaHHU B TEXHUKUTE 3 OLIEHKA, KAKTO CJIE/Ba!
* Hugo 1: koTupanu 1ieHn (HEKOPUTHPaHH) Ha aKTUBHU Ta3apy 32 CXOAHU aKTUBU WM TTACHBH.

* HuBo 2: BXOAAIIM JaHHU Pa3jiddHU OT KOTUPAHU IIeHH, BKIIIOUeHH B HuBo 1, KouTo, mpsko (T.e.
KaTo IIEHU) MM KOCBEHO (T.€. MOJYYEeHHU OT IIEHH), ca JIOCTBHITHU 3a HAaOII0aBaHe 3a aKTUBA WU
NacHBa.

* HuBo 3: BXoxsmy AaHHM 3a aKTUBA WJIM NACHBA, KOUTO HE ca 0a3upaHH Ha HAOJII0JaeMu a3apHH

JaHHY (HeHaOIr01aeMy BXO/ISIIU TaHHH ).

Axo BXOOAIIUTC JaHHUW, U3I1I0JI3BAHHU 3a OLICHKA Ha CIIpaBCJIMBaTa CTOMHOCT Ha aKTHBa WU ImacuBa, Morart Ja
CC KaTeropu3nupaTr B pa3JIM4HU HUBA OT ﬁepapXHﬂTa Ha CIPaBCIJIMBUTC CTOﬁHOCTH, ToraBa OLICHKaTra Ha
CIipaBCyinBaTa CTOMHOCT Ce KaTeropusupa B HeWHaTa II5JIOCT B TOBAa HUBO OT ﬁepapXI/mTa Ha CIpaBCAJINBUTC

CTOﬁHOCTH, YHUATO BXOAdIa I/IH(i)OpMaLII/IH € OT 3HA4YCHHUC 3a IAJI0CTHATA OLICHKA.
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Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

Jpy>KecTBOTO Npu3HaBa TpaHchepn MeXIy HHBaTa Ha epapXusaTa Ha CIIPaBEAJTUBUTE CTOWHOCTH KbM Kpast
Ha OTYETHHSA MEPUOJI, TIpe3 KOWTO € cTanajia nmpomsnara. [Ipe3 mepBute 9 mecena Ha 2024 r. u 2023 1. HAMa

TpaHC(pepI/I MCXKAY HHUBaATa Ha ﬁepapxm[Ta Ha CIIpaBCAJIMBUTC CTOMHOCTH.

IloBeue I/IH(I)OpMaHI/Iﬂ 3a OOIMMyCKaHUATA, HAIIPABCHU ITPU OILICHKA Ha CIPAaBCAJIUMBUTC CTOﬁHOCTH, € BKJIIOUYCHA

B CbOTBETHUTC NPHUITIOXKCHUA.

3.11. loxoam Ha aKIHUs
OCHOBHHUTE JOXOJIM Ha aKIWs CEe M3YMCIABAT KAaTO CE pa3/ieiy HETHaTa Inevanda wiu 3aryba 3a mepuona,
MoJyIeXKAIA HAa Pas3lpeelicHHe MEXIy aKIUOHEpUTe, MPHUTEKATed Ha OOWKHOBEHU aKIWU, Ha CPEIHO

npererjeHus Opoil Ha IbpKaHUTE OOMKHOBEHH aKLUH 32 TIEPHOAA.

CpenHo mpeTerieHusT Opoi akIMu MpeacTaBisiBa OPOAT Ha Ibp)KaHUTE OOMKHOBEHU aKLMU B HAYaJOTO Ha
nepuoja, KOpUrupax ¢ Opost Ha 00paTHO U3KYIIEHUTE OOMKHOBEHH aKIMK U Ha HOBOM3IAJACHUTE TaKUBA IIPE3
nepuoja, YMHOXEH IO cpeaHo-BpemeBusi (axrop. Toszu dakrop mspaszssa Opos Ha IHUTE, NPE3 KOHUTO

KOHKPETHHTE aKITUH ca OWIIH IbpXKaHH, CIIPSMO 00mIus Opoi Ha THUTE TIpe3 Ieproa.

Jloxomu Ha aKIUM ¢ HaMalleHa CTOHMHOCT He Ce M3YHCIISABAT, ThH KaTO HSAMA H3JAJCHM aKIMH C HaMajcHa

CTOMHOCT.
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Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

4. TlpunoxeHusi KbM 0T4YeTa 32 GUHAHCOBOTO CHCTOSIHUE

4.01. JIn3uHroBM 10rOBOPH
TpaHcnopTHH cpeacTBa

01.01.2023 r.

OT4eTHA CTOHOCT 34

AMopTH3anus a7

BasiancoBa cToifHOCT 17
IIpugoOuTH mpe3 roanHaTa 235
AMopTusanus 3a rogrHara (45)
BajiancoBa cTOIHOCT KbM 207
31.12.2023 r.

OT4eTHA CTOIHOCT 269

AMopTH3anus (62)

BanancoBa cToiiHocT 207
01.01.2024

OT4eTHA CTOIHOCT 269

AMopTH3anus (62)

BajsiancoBa cToifHOCT 207
IIpumgobutH mpe3 nepuoaa 34
AMopTH3anus 3a Ieproaa (44)
OTnHcaHu mmpes nepuoaa (25)
BbanancoBa cTOIHOCT KbM 172
030.09.2024

OT4eTHA CTOHHOCT 278

AMopTHu3anus (106)

Bbanancosa croiiHocT 172

KoM kpas Ha oTueTHUs nepuo JpykecTBOTO € CTpaHa 1o JIM3UHTOBU JIOTOBOPH 33 TPAHCIIOPTHH CPEJICTBA,
CKITFOUEHU C AbIIepHOoTO Apyx)ecTBo [llemmu FOpsn EOO/, 3a kouTo € mpu3Haio B MHAUBUAYATHHS OTYET 3a

(DMHAHCOBOTO CHCTOSHHE aKTHBU C IIPAaBO HA TOJI3BaHE ¢ OallaHCOBa CTOMHOCT B pa3Mep Ha 172 xwuil. JB.

HaCTOSIH.Ia CTOMHOCT Ha JIU3UHI'OBO 3aAbJDKCHUC..

30 centemBpu 2024 31 nexemBpu 2023

- 00 eOHa 200uUHa 51 47

- HAO eOHa 200uHA 121 160

O0110 3aab/KEHHS 10 JTU3HHT 172 207
2024 2023
OO111a CTOWHOCT HA JIM3UHTOBUTE TUTAIIAHUS TIPE3 (39) (@)

nepuoaa

Pa3xo/1u 3a TUXBY 10 JIN3UHTOBH JJOTOBOPH (1) -

JIn3uarure 3a TPAHCIIOPTHUTE CPEACTBA Ca CbC CPCACH CPOK 3 TOAWHHU. IlomBanusar or I[I)Y)KGCTBOTO

AUCKOHTOB IMPOLICHT 3a OMMUCAHUTC JIMBUHI'OBU JOT'OBOPH € B CPCACH pa3sMep — 1.35%.
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4.02.AuBecTHIMHU B IHIIEPHHU APYHKECTBA

Haae 30centemBpHu Jane 31 nekeMBpH

JpykecTBa Kanurajia 2024 r. Kanurajia 2023 r.
% %

Menmu Tpeitnuar EOO/] 100 1 100 1
Mennu FOpsn EOO/ 100 7 000 100 7000
Menmu [Mponsptuc EOO/] - - 100 5405
Shelly USA Inc., CAIL] 100 486 100 486
Shelly DACH GmbH, I'epmanus 100 978 100 978
Shelly Tech d.o.o. , CnoBenus 76 5282 60 4134
Shelly Asia Ltd., Kurait 80 1025 - -
O6mo 14772 18 004

K®M kpast Ha 2023 1., pyxectBoTo € mpusHano 50% obe3nenka Ha nHBecTrnusaTa cu B Shelly USA Inc. B

pa3Mep Ha 487 xui. nB. Ha 0a3a Ha BHTPEIIIHA OIICHKA 33 U3IThIHCHNE Ha OM3HEC IJIaHa Ha JPYIKECTBOTO.

Ha 22 ¢eBpyapu 2024 r. e ['pyn Al ynpaxuu Call oniusita cu 3a nmpuaoOuBaHe Ha JOMBIHUTENCH ST
or 16% or xanuraza Ha gpuiepHoTo cu  cioBeHcko loT  mpyxkectso Shelly Tech (mpeaumino
nanmenoBanne GOAP). VmopaxusBanero nHa Call ommusra e BTOpUSAT eTaml OT NPUIO0OHUBAHETO
Ha CIIOBEHCKOTO NIPY>KECTBO Bb3 OCHOBa Ha [loroBop 3a omuuu mexnay llemnn ['pyn u cbapykHunute
B CIIOBEHCKOTO JPY>KECTBO, CKIIIOYEH U OMOBECTEH Tpe3 siHyapu 2023 r. O6mara meHa Ha npupoOrBaHe Ha
nena ot 16% mno ympaxuenara Call onuumst Bb3nm3a Ha EUR 586 666.30, u3uucieHa B ChOTBETCTBHE C
ycnosusata Ha JloroBopa 3a omuuu. Ocrtanamure 24% ot akuuute Ha JlpyKecTBOTO, NPUTEXKABAHU OT
TpUMa ChAPYKHHIIM, ca MpeAMeT Ha JombaHuTenaHa Call/Put onmums, kosTo Moxe 1a Oblle ynpakHeHa Mpe3

2026 r. chriaacHO JOTOBOPEHUTE YCIOBUSL.

Ha 31-Bu mait 2024 r. apyxectBoto ynpaxau Call onuusita cu 3a npunobusane Ha 50% B acoruupanara
kommanust Shelly Asia Itd., (npequmro HanmenoBanue Allterco Asia Itd.), u Taka nema Ha cOOCTBEHOCT

nocrura 80%. [TnateHara niena 3a Hoponpuaodutute asutose € EUR 520 000.

Ha 26-tu Centemspu 2024 . lllennu I'pyn AJ] moanmca goroBop 3a npoaaxo6ara Ha 100% ot kanuTana Ha
nei1epHOTO cu ApyxkectBo Lllemm [Mporspruc EOO/L, uniiTo ocHOBEH akTHB Oelile mpeauiHaTa oQuc crpaia
Ha xojiuHra. JloropopeHara iieHa 3a npojaaxoara e B pasmep Ha 3,5 MiH. eBpo (6,8 muH. 5B.). Kakto Oerre
00siBeHO mipe3 MapT 2024 1., JIpyKeCTBOTO ce MPEMECTBa B HOBA Crpajia, KOSATO OTroBapsi o-100pe Ha HyKaaTa
MYy OT OOIIBJIHUTCIHO O(i)I/IC MIPOCTPAHCTBO B CJICACTBUC HA pPAa3sHIMPABAHCTO Ha CKUIIA WU PA3BUTHUCTO Ha

ousHeca.

4.03.MHBecTHIMH B aCONMUPAHHU APYKECTBA

[Ipe3 2023 r IHEJJIX I'PYIT A cxiroun MHBecTHIMOHHO criopazymenue ¢ ,,I payna Cremourshe ['pyn™ A/

34 Yy4aCTHUC B YBCIMNYCHUCTO HA KallMTajla U 3allMCBAHC HAa HOBU MPUBUJICTUPOBAHU JAPYIKECCTBCHU AAJIOBC OT

Cmp.30 om 53



4 SHELLY

GROUP

TTPUJIOKEHUA KM UHITUBUIYAJTHUA OHHAHCOB OTHET

Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

LIEJIUTA TPVIT ALl
EHK 201047670

KaluTana Ha HeTOBOTO JbIepHO ApykecTBo "Kopuep Coimtomrpae" OO/, B pesyinrat, JpyxecTBoTO Npumoou

625 Opost HOBM MPHUBUJIETHPOBAHU JIPYKECTBEHM Isina, mpencTtaBisBamy 10% ot kanutana na "Kopaep

Comonrerc" OO/I cien yBenuueHuero, cpeity reHa ot 196 xui. a8, (EUR 100 000).

4.04. IbArocpovHy THProBCKU B3eMaHUs

[Ipe3 m. centemBpu 2021 roguna, [pyxecrBoto npoaane uaBectunuute cu B ALLTERCO PTE, Cunramyp,
ALLTERCO SDN Manaiizus u ALLTERCO CO. LTD Taitnana. Karo dact oT kiiay3uTe Ha JOrOBopa 3a

mpojaxx0a, MIAIaHeTo Ha YacT OT CTOMHOCTTA 1O ceikata 6e pascpoueHo. [Ipe3 romu 2023 1. e moanmcaHo

CrIopa3yMeHHe ¢ KyIlyBada 3a JOIBJIHUTEIHO Pa3CpoUYBaHe HA JBIDKUMHUTE CyMH, B pe3ynTar Ha koeto 1 027

XWIL JIB. ca ABJDKAMH CIIeT IIoBede OT 12 Mecena, opaan KOeTO B HACTOSINNS HHANBHUIyalleH (PMHAHCOB OTYET

ChIIUTE Ca NMPECACTAaBCHU KAaTO ABJIIOCPOYHO B3EMaAHE.

4.05. AKTHBH 110 OTCPOYEHH TaAHBIU

30 centemBpu 2024 31 nexemBpu 2023
OTCpoYeH TaHBK IO MPEOICHBYCH PE3EPB 1 1
OTCcpodeHn TaHBK MO MPOBU3UPAHH PA3XOAH 55 55
OTCpoYeH AaHBK 32 HEM3IOI3BaHU OTITyCKH 3 3
OTtcpoueH JaHbK MO0 MEHCHU 5 5
OTcpoueH JaHbK MO0 aKTIOEPCKa OLEHKa 1 1
Oommo: 65 65

4.06. Tbproecku B3eMaHUs

30 centemBpu 2024 31 nexemBpu 2023
B3emanus OT KIIMEHTH 313 669
B3eMaHusi OT KJIHEHTH, HETO 313 669

Teprosckure B3emanus kbM 30 centemBpu 2024 r. B pa3mep Ha 313 XwiL. 1B., IpECTaBISIBAT B3eMaHe TI0

clenkara 3a mnpojax0Oa Ha asuaTckus TenekoMm OmzHec Ha lemmu ['pyn AJl, apmxumo B ciensamute 12

Mecella, B pe3yiTaT Ha MOANKCAHO CIOpa3yMEHHE 3a pa3cpovBaHE Ha 3aIb/DKCHHATA C KylyBada Ha

A3UAaTCKUTEC APYIKCCTBA.

B3emanusTa OT KJIMEHTH ca B CJICOHUTC BAITYTH:

30 cenremBpu 2024 31 nexemBpu 2023
1o sudose sanymu
B EUR 313 669
O6mo: 313 669

B’B3paCTOB aHaJInM3 Ha 6p}7THaTa CTOMHOCT Ha B36MaHMAITA OT KJIUCHTH € MMpEACTaBCH B Ta6J'II/II_IaTa, mo—A0Jy:

30 centemBpu 2024

31 nexemBpu 2023

Texymu 137
IIpocpouenu no 30 nHu 176
[Ipocpouenu no 60 maU -

669
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[Ipocpouenu no 90 nuU - -
[Ipocpouenu Hag 90 gHU - -
O61o: 313 669

4.07. Ipyru B3emanus

30 cenremBpu 2024 31 nexemBpu 2023
JJIC 3a Bp3cTaHOBSIBaHE 87 19
Hpyru 39 -
O61o: 126 19

4.08.B3emanmusi M0 MPeJOCTABEHH 3a€MH

[Ipe3 2023 r. [pykecTBOTO € MPeA0CTaBHIIO KPAaTKOCPOUCH 3a€M Ha TPETO JIMIIE B pa3Mep Ha 548 XUIL. JIB., CbC

cpok 1 roguna u 1% roauiiHa iuxsa. 3aeMbT ¢ HeodesneueH. KoM 30 cenremBpu 2024 1. 33aeMbT € TIOTaceH.

4.09.ITapu 1 NapUM4YHN €KBUBAJEHTH

30 centemBpu 2024 31 nexemBpu 2023
MMAPAYHU CPEJICTBA B BPOM, B T.u. 2 3
Kaca B neBoBe 2 3
MMAPUYHU CPEACTBA B PASIVIAIHATEJIHHA 6223 2940
CMETKM, B T.4.
Pasmamarenna cMeTka B JIEBOBE 1273 1214
Pasmnamarenna cMeTka BbB BaTyTa 4940 1716
[TapuvHu eKBUBaJICHTH 10 10
O0wo: 6 225 2 943
1o 6uooee sanymu 30 centemBpu 2024 31 nexemBpu 2023
B BGN 1285 1227
B USD 7 7
B EUR 4933 491
Hpyru - 1218
Oowo: 6 225 2 943

[Tapuunute cpenctBa Ha [pykecTBOTO ca 1Mo OAaHKOBH CMETKHM IPU THPTOBCKM OaHKH CbC cTaOMiIeH
IOBITOCPOYEH PEHTHHI. PBKOBOJICTBOTO € M3BBPLIMIO OLIEHKA HAa OYAKBAHWTE KPEAUTHH 3aryOou BBPXY
MapUYHU CPEICTBA U MapUYHM eKBUBaJeHTH. OleHEeHaTa CTOMHOCT € B HE3HAYMTENIEH pa3Mep oT OpyTHarta
CTOWHOCT Ha MapUYHHUTE CPEICTBA, JACTIO3UPAHN BbB (DMHAHCOBH MHCTHUTYIIMH, TIOPAIH KOETO € OIperesieHa
KaTo HEChIECTBEHA W HE € HauuclieHa B WHAWBUAyanHus ¢uHancoB otdyerT Ha [pyxkectBoto kbM 30

cenrremBpu 2024 ronuHa. [TapuunuTte cpeicTBa o GaHKOBU CMETKH C€ ChXPaHsBAT B TPH OAHKH.

4.10. [penmiaTeHn pa3xoan

30 centemBpu 2024 31 nexemepu 2023
3acTpaxoBKH 52 22
AGoHaMeHT MH(POPMALIMOHHO 00CITy>KBaHE 9 33
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SAP nurnensu 79 42
AHanu3u 1 myOIMKaI|K 22 13
Hpyru 11 5
Oo6uro: 173 115

4.11. bBankoBH 3aeMH

30 centemBpu 2024 31 nexemppu 2023
Obb AJl, B T.4.:
- 00 eoHa 200uHa - 302
- HAO eOHa 200UHA - 1020
006110 0aHKOBH 3aeMH — HETEKYIA YACT: - 1020
00110 0aHKOBH 3aeMH — TEKYIIA YACT: - 302

KoM 30 cenremBpu 2024r. 3aembT kbM OBb A/l € HarrbJIHO MOTaceH.

4.12. IBbATOCPOYHH 3aXbJIKEHHS KBM IepPCcoHajia

Kem 31 nmexemBpu 2023 roguna J[pyKeCcTBOTO OTYMTa 3aAbDKEHHS 32 IUTaH C JeDUHHUPAHU TOXOIH HPH
NeHcHoHupane B pazMmep Ha 48 xui. nB. CyMaTta Ha 3aIBJDKCHUETO € OmpejelieHa Ha 0a3a Ha aKTIepcKa

OIICHKa, 6a3HpaHa Ha JOITyCKaHus 3a CMbPTHOCT, MHBAJIMJHOCT, BEPOATHOCT 3a HAITYCKaHE, PHCT Ha 3aIJIaTUTC

U JpYyTH.

JIBW>KEeHHUATA B HACTOSIATA CTOWHOCT Ha IJIAHOBE ¢ JIe()MHUPAHU JTOXOJIU ITPH IICHCUOHHUPAHE Ca MPEICTaBCHH

M0-A0Iy:
30 ceHTeMz]ng 31 nexemBpu 2023
3aabIDKEHNS B HAYAJIOTO Ha TOJQUHATA 48 61
W3rutaTeHy 3aAbIDKeHNS Ipe3 ToAnHaTa - (30)
Pa3xoau npuzHaTH B ne4yaja0duTe NI 3aryoure
Pa3xoau o Tekymi TpynoB CTax - -
DHUHAHCOBHU pa3xo/au M0 ObIEIIN 3aAbIDKEHUS - 7
AKTIO€pCKH 3ary0u, NPU3HATH B PYT BceoOXBaTeH ) 10
A0X0/
3agb/KeHUs B Kpasi HA TOAUHATA 48 48
30 ceHTeMZ]E)gZ 31 nexkemBpu 2023
Hacrosiima cToifHOCT Ha 33IBJKCHAETO 48 38
[IpusHaTH akTIOEpCKU 3aryou - 10
3aabJKeHus: B Kpasi Ha roIMHaTa 48 48

[Tpu npexaeBpeMeHHO IEHCHOHUPAaHe MOPaAN HETPYAOCIIOCOOHOCT, IEPCOHANIBT MMa IIPaBO Ha 00e3IIEeTeHNE
B pa3Mep /10 Be MeceuHH paboTHH 3arutaty, yBenndeHu cbe 100% mpu TpyAoB CTaK MUHUMYM IET TOJIMHHU U

IIpHu yCJIOBHE, Y€ HE Ca IMOJIy4aBaHU TaKuUBa 0663HIeTeHI/I${ IIpe3 MOCICAHUTE IET 'OAUHU OT TPYAOBUA CTAXK.

H3non3Badure ,Z[eMOl"pa(bCKI/I CTATUCTUYCCKHU MPEAIIOJIOKCHHUA CE€ OCHOBABAT HA CIICAHOTO:
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Hammonanaus cTaTHCTHYSCKU HWHCTHUTYT,

CTaTUCTUYCCKHN JaHHM Ha HaHI/IOHaJ'IHI/ISI

IMPOLECHT Ha TEKYYECTBO Ha IICPCOHAJIA Ha I[pY)KeCTBOTO IIpE3 MOCICAHUTE HAKOJIKO I'OAUHH,

CMBPTHOCT Ha HaceleHueTo Ha beiarapus npes nepuoaa 2020 — 2023 roguHa ChriIacHO JaHHUTE Ha

HETPYI0CTIOCOOHOCT HA HACEIICHUETO U MPEXICBPEMEHHO IEHCHOHUPAHE.

4.13. 3aabKkeHHs1 KbM CBbP3aHM MPeaNpusiTus

Menmu FOpsn EOO/L
- Jlo eqna roguHa
Oo6ur0:

4.14. THProBCcKU 3aAbJKEHUS

JocTtaBuniu

Ilo sudose sanymu
B BGN
B EUR
Oomo:

4.15. 3aabiKeHHs1 KbM NEePCOHAJIA H OCUTYPUTEIHI

3abIKEHUS 110 HEU3IOI3BaHU OTITYCKH
3abIDKEHUS 110 TPYIOBH MPABOOTHOIICHHS
CouuanHu 1 30paBHU OCUTYPOBKHU

CouuanHu OCUTYPOBKH MO HEU3IIOJI3BAHU OTITYCKH

Oommo:

4.16. lanbYHY 3a0bJIKEHUS

JlaHbK BBPXY JOXOANUTE HA PU3MUYECKUTE JTULA
Hpyru nanbuu
O06mo:

4.17. Apyru 3agbJKeHus

3aIbIDKEHMS 32 Chy4acTHS KbM (PU3NYECKH JTUIIA
Oo01mo:

4.18.PerucTpupan KanmuTaj

IOEJUIN TPYII AJl e peructpupano npe3 2010

LHeHTBD 3@ 3JApaBHAa HMHQPOpMALMS OTHOCHO
30 cenremBpu 2024 31 nexemBpu 2023
14 -
14 -
30 centemBpu 2024 31 nexemBpu 2023
52 168
30 cenremBpu 2024 31 nexemBpu 2023
7 131
45 37
52 168
npeInpus TS
30 centemBpu 2024 31 nexkemBpu 2023
42 80
61 -
7 6
3 3
113 89
30 centemBpu 2024 31 nexemBpu 2023
21 15
- 4
21 19
30 centemBpu 2024 31 nekemBpu 2023
335 415
335 415

roauvHa. PCFI/ICTpI/IpaHI/IHT AKIMUOHCPCH KalluTal Ha
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HpyxecrBoto kbM 31 nexemBpu 2024 1. ¢ B pasmep Ha 18 050 945 neBa u e pasmpeznencH B 18 050 945

OOMKHOBEHU TOMMEHHH aKIMKM C HOMHHAJIHA CTOMHOCT 1 JIEB BCAKA.

AKIIMOHEPHHUST KaluTall € U3LSI0 BHECEH Upe3 YCTHUPU BHOCKU:
[IppBata emucus € HampaBeHa NpH ydpensBaHeTo Ha JpyxecTBoTo moxa ¢hopMaTa Ha HEMapWIHA BHOCKA B

pasmep Ha 50 000 nB., kato BHOcutenu ca Jumutsp CtostHoB Jumutpos u Ceetnuna Unues Tomnopos.

IIpe3 2010 r. e HammpaBeHa BTOpa HelmapuyHa BHOCKA Ha cToiHOCT 5 438 000 JIB., KaTO BHOCUTENIM OTHOBO Ca
Humutsp CrosiHoB JIlumutpoB u Ceetnud WineB Tomopos. HemapuunaTta BHOCKa MMa 3a MPEIMET aKIUU OT

kanuTaa Ha Tepa KomrorukenmrpaC AJl.

B kpas na 2015 r. ¢ u3nagena Ha HoBa emucus oT 8 012 000 0OMKHOBEHM MOMMEHHU aKIUK C TIPABO Ha IJiac,

C HOMHHAJIHA CTOMHOCT OT | JIeB BCsIKa.

B xpast Ha 2016 1. kanuransT Oe yBenudeH ¢ HOBa emmcus B pasmep Ha 1 500 000 akuuu BB3 OCHOBa Ha
YCHEIIHO MPOBEICHO MbPBUYHO MyOJIMYHO NpeiaraHe, cbriaacHo Ilpocnekt 3a myOiau4HO mpejsarane Ha

aKIIUN.

[pe3 2020 r. kanutarsT Ha J[py>KeCTBOTO € yBeTUUEH C HapUIHU BHOCKHU Ha 001ma ctoiHocT 2 999 999 cpemry
3ancanu u 3amiareHd 2 999 999 Op., O6e3HanMYHM OOMKHOBEHHM MOWMEHHHW aKIMHM C MPaBO Ha TJac ¢

HOMMHAJIHA CTOMHOCT CIIMH JICB B CJICACTBHC Ha IIpoueaypa o Hy6J]I/I‘-IHO npeajiarane Ha HoBa EMHUCHUA aKIIUH.

[Ipe3 m. rormm 2023 1. JpyKecTBOTO yCHENTHO MPHUKIIOYN MyOIMYHO TIpejiaraHe Ha aKIiHA OT YBEITHIEHUETO
Ha CBOSl PETHCTPUPAH KamuTal. YBEIMYEHHETO Ha Kamuraia Oe aapecupaHo kbM ciyxurenud Ha [IEJIJIN
I'PYII AJl v Ha HETOBYM IBILEPHH APYKECTBA. PErHCTpHPaHOTO YBEIUYEHUE HA KalHUTana € B pa3Mmep Ha 50
946 nera, mpencrapinsaBaniy 50 946 0OMKHOBEHU, O€3HATTMYHY, IOUMEHHH aKITUH C IIPaBO Ha TJIaC ¢ HOMUHATHA
croitHocT ot | neBa Bcska. Kanuranst na LIEJUIMA I'PYII ANl cnex yBenuuenuero € 18 050 945 nena,
npencrapisiBamy 18 050 945 oOukHOBeHH, OC3HAIMYHM, TOMMEHHHU aKIMU C MPABO HA IJIAC 1 HOMUHAJIHA

CTOMHOCT OT 1 JIeB BCsKa.

[Ipe3 M. touu 2024 r. JIpy>KeCTBOTO YCIEUIHO MPUKIIIOYM Mpe/jiaraHe Ha aKIMKd OT YBEJIUYCHUETO Ha CBOS
perucTpupaH KanuTaj. YBEeIMYSHUETO Ha KanuTana 6e aapecupano kM ciyxkutenu Ha LHEJIJIM 'PYIT A/
W Ha HETOBHU JIBILIEPHU JIpy’KeCcTBa. PerncTpupaHoTo yBelnueHHE Ha KanuTtana € B pazmep Ha 54 614 nesa,
npencranisiBamy 54 614 oOMKHOBEHU, OE3HAIMYHH, TOMMEHHU aKIIUH C TIPaBO Ha IIac ¢ HOMUHAIIHA CTOWHOCT
ot 1 nesa Besika. KanuransT Ha LIEJIJIW I'PYIT A/l ciien yeenuuenuero e 18 105 559 nesa, npencrasisiBaiu
18 105 559 obukHOBeHM, O€3HATUYHY, IOMMEHHN aKIMH C MTPABO HA TJaC U HOMHHAJIHA CTOWHOCT OT 1 jeB

BCsKa.

K®m 30 cenremBpu 2024 ronuHa, akipoHepH B [pykecTBOTO ca:

HNme/naumenoBanue bpoii akuuu: % B KanuTajJIa
CeeminH Tomopos 5 285 620 op. 29,19%
HJumutep Jumutpos 5476 120 6p. 30.25%
Jluya, npumesicasawiu noo 5 % om kanumana

Jpyru Gpu3nyecKu ¥ IOPUANYECKH JIMIa 7 343 819 op. 40.56%
0610 18 105 559 op. 100.00%
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4.19.Hepa3npenejiena neuandoa

30 centemBpu 2024 31 nexemppu 2023
Hepa3npenaeneHa nevajioa B HA4aJ0TO HA MEPHOIA 8 090 4580
[Meuan6a/(3ary6a) 3a OTUYETHUSI IEPHO.T 3238 7 852
Pesynrar ot nponax6a Ha 00paTHO U3KYIEHHU aKLIUU - 280
[pexnacudurupan qpyr BceoOXBaTEH TOX0] - (122)
Pasnpenenenue Ha TUBUACHT (4 590) (4 500)
Tpancdep kM pe3epBu (6) -
Hepa3npenesiena neyai0a B Kpasi Ha epuoaa 6732 8 090

4.20.3ax0oHOBM pe3epBH

30 centemBpu 2024 31 nexemBpu 2023
3aKOHOBH pe3epBU B HAYAJIOTO Ha MEpUoa 1 800 1 800
[TewanOu OTHECEHH KBM PE3EpPBH 6
3aKkoHOBHM pe3epBH B Kpasi Ha MepuoIa 1 806 1 800

4.21. Tllpemuen pe3eps

KoM 30 centemBpu 2024 roauna, pe3epBUTE OT eMHCHs Ha akiuu ca B pasmep Ha 5 403 xun. nB. Te ca
(hopMHpaHU OT PEBUIICHUETO HA MOCTHILUICHUATA OT U3AaneHu npe3 2020 roarHa HOBH aKIMH HAJ| TIXHATA
HOMUHAJIHA CTOMHOCT, B pazMep Ha 6 000 xui. JIB., HaMajJieHa C Pa3XxoJUTe, CBHP3aHU C YBEIMYCHHUETO Ha
Kanurana, B pasmep Ha 297 xui. nB. U HamaneHu ¢ 300 Xui. JIB., KOUTO ca MPEXBBPJIEHH KbM 3aKOHOBU

pesepBu ¢ pemenne Ha OOIIOTO chOpaHUe Ha aKIMOHEpHTE, MpoBeaeHo Ha 28 roHu 2021 T.

4.22. Pe3epB 0T mpeoneHKA HA IUIAHOBE C Ae()MHUPAHU T0XOTU

30 centemBpu 2024 31 nexemBpu 2023
Cajio B HAYAJIOTO HA Mepuoaa 9 -
AKkTrOEpCKa 3ary0a 1o 1miaHoBe ¢ Je(QUHUPAHU JOXOIH - (10)
OTcpoYeH TaHbK BHPXY aKTHOEpCKaTa 3aryoa - 1
Caajio B Kpasi Ha Iepuoja (9) (9)
5. Ilpuaoxkenusi kbM OT4yeTa 32 BCEOOXBATHMS 10X0/1
5.01.Ilpuxoau oT TUBUIAEHTH
9 mecena na 2024 9 mecena Ha 2023
[Ipuxoau OT JUBUACHTH 4500 3000

Ipe3 oruetnus nepuon e rpyn AJl e npu3HAIO NPUXOAW OT TUBHIIEHTH OT JBIIEPHUTE CH JPYKECTBA
Wenmu FOpsn EOO — 3 500 xun. nB. u Wemnmm Tpeitnuar EOO — 1 000 xun. nB. [Ipe3 chiuus nepuox Ha
npenxonHara romuna Hlemmm Tpyn AJl e npu3HAaIo NPUXOIU OT JUBHICHTH OT JBIIEPHOTO CH JAPYKECTBO

e FOpsn EOO/ B pa3mep Ha 3 000 xui. aB..
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5.02. ATMUHHCTPATHBHHU Pa3X0an

Pa3xoau 3a maTepuaiu, B T.4.

Oguc mamepuanu, mexHuxa u KOHCyMamuu
Pa3xoau 3a BHLHIIIHU YCJIYTH, B T.4.

Haem na ogpuc

UT Ungppacmpyxkmypa

Ynencku enoc, KPC, K3K, K311, KOH u op.
3acmpaxoexu u agmycnyeu

KOHcy]lmaHWICKu, iopu()uqecmt, CUEMOBOOHU U OOMMOPCKL!

yemyau
Jlanvyu u maxcu

Pexnama

Hpyeu paszxoou 3a 8vHwHU yCayeu
Pa3xoau 3a amopTuzanumn
Pa3xonm 3a 3amiatu

Pa3xoau 3a ocurypoBku

Apyru pa3xoau

O0mo

5.03.®unaHCOBH NMPUXOAU

IIpuxonu ot INXBU
IIpuxoau OT BalyTHYU ONIEPALMH,

[lewan6a ot mpogaxOa Ha GUHAHCOBU aKTHBH, B T.U.

Ipuxoou om npooasicoa na hunancoéu akmueu
IIpenocna cmotinocm Ha npooadeHu akmusu
Oomo:

5.04.®dunaHcoBH pa3xoau

Pa3xonm 3a 1uxBu 110 6aHKOBH 3a€MH
bankoBu ()MHAHCOBHU yCITyTH
Paszxonu mo BajyTHU oneparun
O0mo puHAHCOBH pa3xoaun

LIEJIUIA TPYVIT ALl
EHK 201047670

JleBeT Mecena Ha

JleBeT Mecena Ha

2024 2023
o 0

6 1
(1010) (723)
D @
(165) (101)
L [
(642) (462)
©) -
(24) (51)
EZG§ 2513
45 30

(1 480) (1 120)
(37) (40)
(19) (20)

(2 597) (1 934)

JleBeT Mecena Ha

JleBeT Mecena Ha

2024 2023
73 46
104 174

- 61

- 306

- (245)

177 281

JleBeT Mecena Ha

JleBeT Mecena Ha

2024 2023
(25) (32)
(23) -

(178) (192)

(226) (224)

5.05. AKTHBH, TBPKAHH 32 MPOJa:Kk0a — pe3yJITAT OT MPOAAKOA HA NHBECTULIMS

Ha 26-tu CentemBpu 2024 r. JIpy»KeCTBOTO CKIIIOYH CIIOpa3yMeHHe 3a Mpojax0a Ha WHBECTUIHATA CH B

nemepHara komnanus ennu ponsptuc EOO/]. JloroBopenara niena 3a npoaaxo0ata € B pasmep Ha 6 763

XHJL JIB. IHBeCTHIIMATA B IBIIEPHOTO APY)KECTBO, KiIacH(PUIMpaHa KaTo aKTHB, AbP)KaH 3a mpoaaxoa, € B

pasmep Ha 5 405 xun. n1B. ChOTBETHO pe3yJiTaTa OT NpoJakOaTa Ha Ta3u MHBECTULMS € Ieyanda B pa3Mep Ha
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1 358 xui. aB.

5.06.0cHOBEH 10X0/ HA aKIUA B JIeBa

JleBeT Mecenia Ha JleBeT Mecena Ha

2024 2023

Herna neuanba 3a OT4eTHUS IEPUOJ B XUJI. JI€Ba 3238 1104
CpenHo npeTerjieH Opoit akuuu 18 068 152 17 980 235
OCHOBEH 10X0/1 HA AaKIUA B JIEBa 0.18 0.06

IIpe3 m. 06.2024 r. [Ipy»ecTBOTO € YBEIMYHIO CBOSI PETHCTPHPAH KalHMTal Ype3 W3jaBaHeTo Ha 54 614

06I/IKHOBCHI/I, 663H3HI/I‘IHI/I, IMOMMCHHU aKIWU C MpaBO Ha rjiaCc ¢ HOMHUHAJIHA CTOMHOCT OT | JIeBa BCsKa.

6. CneJiKu 4 pa3ueTH cbC CBbP3aHH JIMLA

K®M kpast Ha oT4eTHHS IEPUOJ] CBBP3aHU JIUIIA Ca:

dpyxecTBO Buj Ha cBbp3aHOCTTa
Menmu Tpeitnuar EOO/] JBIIEPHO APYIKECTBO
enmu FOpen EOO/] JmiiepHo apykecTBO
Shelly USA Inc. JIbIIEpHO APYKECTBO
Shelly DACH GmbH JIBIIEepHO APYIKECTBO
Shelly Tech d.o.0. JIBIIEepHO APYIKECTBO
Shelly Asia Ltd JIbIIEpHO JPYKECTBO
Kopuep Comomrsac OO/ AconuupaHo JIpy>KecTBO

IIpe3 otueTHus nepuon Jpy>kecTBOTO € OCBHIIECTBIBANIO CAEIKH CbC CICAHUTE CBbP3aHU JIMLA!

JApyxecTBO Bua Ha cBbp3aHOCTTa
[emmu [Tporsptric EOO/] JblepHO ApYyHKECTBO
Shelly USA Inc. JIbIIEPHO JPYKECTBO
Shelly Tech d.o.0. JIbIEPHO JPYKECTBO
e FOpsn EOO/] JBIepHO ApYyKECTBO

Kbm 30 cenremBpu 2024r. npoueaypata no npopaxodara Ha 100% ot kanurana Ha npyxectBoto Llemnnn
IIponsptuc EOO/] € npukmoyeHa.
Jpy>KecTBOTO € OCBIIECTBABAIO CHACIIKU ChC CBbP3aHHU JIUIIA, JaHHUTE 3a KOUTO ca IPEICTaBEeHNU 110-/1011y.

6.01.1'[pe)10cTaBeHn AOMBJHUTC/THU MAPUYHU BHOCKH HA CBbP3aHU NPEANPUATHA

Kpatkocpounn 3aemu

Ha 19 mapr 2024 r. IHEJIJIM I'PYII A/l B KauecTBOTO CH Ha eIHOJIMYECH COOCTBEHUK Ha KanuTana Ha Shelly
USA Inc., ApyXecTBO perucTpupaHo U AeicTBaiio cbhriiacHo 3akoHoaarenctBoto Ha CAILl, ormycHa
JOIBJIHUTEINIHA MapuiHa BHOCKA B pa3Mep Ha 763 xui. aB. (USD 400 000)3a cpok ot 1 roguHa oT narata Ha

MPEAOCTABSIHETO M U TOMIIHA JIUXBA B pazMep Ha 1%.

Ha 14 maii 2024 r. CsBeTbT Ha qupekropute Ha ,Ilenmu ['pyn® AJl e B3en pemieHue 3a NpeaoCcTaBsIHE Ha

JOMBJIHUTENHA MapuyHa BHOCKA B pasMep Ha 1 173 xun. n8. (EUR 600 000) Ha clIOBEHCKOTO CH JBIICPHO
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npyxectBo Shelly Tech d.o.o. JlombiHUTETHaTa MTApUYHA BHOCKA € MPEJAOCTABEHA 32 CPOK OT 1 TOAMHA MpU

TOJIMIITHA JIUXBa B pazMep Ha 1%.

6.02. BzemaHusi 0T CBBP3aHH NPeANPUSTHS

30 centemBpu 2024 31 nexemBpu 2023

leaau FOpbn EOO/I, B T.4. 3000 8 000
- uBnpgentu 3000 8 000
HMennu Tpeiinuar EOO/ B T.4. 1000 -
- uBnpentu 1000 -
Shelly USA Inc., B T.u. 2489 1797
- JIuxBuU M0 JOMMBITHUTEIHY MAPUIHU BHOCKH 43 27
- [IpenocraBenu cpencTBa 3a JOIMBIHUTENHN BHOCKH 2 446 1770
Shelly Tech d.o.o0., B T.4. 3229 2003
- JIuxBH 10 AOIBIHUTEIIHU TAPUIHNA BHOCKU 18 6
- JluxBu no 3aemu 82 41
- IlpenocraBeHu cpeacTBa 3a AOMBJIHUTETHH BHOCKH 2151 978
- IlpenocraBeH 3aem 978 978
O0110, B TOBA YHCJIO: 9718 11 800

Texywu: 1060 10781

Hemexywu: 8 658 1019

Bcuuku B3emMaHHS OT CBbpP3aHM KOMIIAHHMM Ca IIOJJIOKCHM Ha aHalu3 3a O6€3H€HK3, HO TakKaBa HEC €

I/II[GHTI/I(l)I/IHI/IpaHa 1 HA4YMCJICHA 3a CbOTBCTHUTEC OTYCTHU IICPUOIHU.

Bzemanwusra ot CBBbpP3aHU JiMlia Ca B CJICAHUTE BaJIyTHU:

30 centemBpu 2024 31 nexemBpu 2023
1lo sudose sanymu
B BGN 4 000 8 000
B EUR 3229 2003
B USD 2 489 1797
O6mo: 9718 11 800

6.03. 3aabaKeHMs KbM CBbP3aHH NpeInpusTHS

3ambIDKEHUATa KbM CBBP3aHHM JIUIA IPE3 TOMHATA Ca CBBP3aHU Che cKitoueHuTe goroopu ¢ Lllemm FOpen
EOO/] 3a nu3uHT Ha TPaHCIIOPTHU CPEACTBA, 332 KOUTO J[pyKeCTBOTO € MPU3HAIO B HHIUBUAYAIHHAS OTUET 32
(DMHAHCOBOTO CHCTOSHUE aKTHBU C MPaBO Ha moii3BaHe. Hacrosiara cTOMHOCT Ha npu3HATOTO KbM 30
centemBpu 2024 r. JIM3MHIOBO 3aIbJDKEHUE IO TE3W JIOTOBOPH € B pa3Mep Ha 172 Xuil. JIB., KaTO TEKyIlara

YacT € B pa3Mep Ha 51 Xuil. JIB. ¥ HeTeKyIa Jact B pazmep Ha 121 xu. nB.

6.04. Caenku U TPaH3aKIUM CHC CBBbP3aHH NPeANPUSITHS

Hpe3 OTUCTHUA IEPUO lenmn rpyn Aﬂ € MPU3HAJIO MPUXOAN OT AUBUACHTU OT ABIICPHUTC CU APYIKCCTBA

e FOpen EOO/] — 3 500 xun. nB. u Hlemnu Tpeiiquar EOO/] — 1 000 xuu. niB.

Kbm kpas 2023 r. LIEJIJIN I'PYIT A/l npenoctaBu IOMBIHUTENHA TApUYHA BHOCKA B pa3mep Ha 1 834 xu.
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aB. (1 MuH. matcku gonapa) KbeM abiiepHoTto cu apyxectBo Shelly USA Inc. cpemry roaumina nuxsa ot

1.0%. Hauncnenute npuxoau ot nuxsu kbM 30 centemBpu 2024 r. ca B pasmep Ha 12 xui. JiB.

Ha 23.03.2023 r. LIEJUUIN I'PYIT A/l npenocraBu Ha nbuieproto cu apyxectBo Shelly Tech d.0.0. 3aem B
pasmep Ha 978 xwmi. jB. (500 xwit. eBpo). Hauncnennte npuxoau ot guxsu kbM 30 cenremBpu 2024 1, ca B

pa3mep Ha 41 xu. nB.

Ha 1 ronu 2023 IIEJUIN I'PYIT A mpenoctasu Ha Shelly Tech d.o.o. nombiaHuTenHa nmapuyHa BHOCKA B
pasmep Ha 978 xwmi. nB. (500 Xui. eBpO) MpH CICAHUTE YCIOBHS: CPOK 3a BpbInane Aa 1 T., muxsa — 1%.

Hauncnenure npuxoau ot duxeu kbM 30 cenremBpu 2024 r. ca B pa3Mep Ha 7 XUIL JIB.

Ha 19 mapr 2024 r. IHEJUIX T'PYII Al npenoctaBu Ha awiiepHoTo cu apyxectBo Shelly USA Inc.,
JOITBTHATENHA TTapUdHa BHOCKA B pasmep Ha 763 xwmn. nB. (USD 400 000). Haumncnenara muxsa kM 30

centemBpu 2024 r. € B pa3mep Ha 4 XHWJL. JIB.

Ha 14 wmait 2024r. CeBerhbT Ha aupekropute Ha ,Jlennu ['pyn® AJl e B3en pelieHuE 3a INPeJoCTaBsiHE Ha
JOIBJIHUTENIHA MTapruyHa BHOCKA B pasmep Ha 1 173 xwr. aB. (EUR 600 000) Ha CIIOBEHCKOTO CH IBIIEPHO
npyxectBo Shelly Tech d.o.o. [lompmHUTETHaTa TapUYHA BHOCKA € TIPEIOCTaBeHA 32 CPOK OT | TOIAMHA TpH

TOAMIIHA JIUXBA B pasMep Ha 1% Hauucnenara nuxsa kpM 30 centemBpu 2024 . € B pa3Mep Ha S XUl JIB.

6.05. Ki1rouoB ynmpaBjieHCKH MepcoHas

[Ipe3 orueTHUs mepuoj; Ha wWwieHoBeTe Ha ChBeTa Ha JAMPEKTOPUTE Ca HAYHMCICHW M M3IUIATCHU OpyTHH
BB3HArPAX/ICHUsI (BKIIIOYUTEIIHO OCUTYPOBKH 3a CMETKa Ha paboTozaarens) B o0ur pazmep Ha 1 178 xun. ns.
(2023 r.: 781 xmi. nB.). M3minareHuTe Bh3HATPaXKICHHUS ca B ChOTBETCTBUE C omoBecTeHara [lonuTHka 3a
Bb3HArPAK/ICHUATA U HAIPABEHHUTE NMPOMEHH B Oposi M chCcTaBa Ha wieHoBeTe Ha ChBeTa Ha JUPEKTOPHTE,

MPUETH Ha U3BBHPEHO 0010 chOpaHue, mposeaeHo Ha 13.12.2023 r.

C pemrenne Ha OOmoTo chOpanue Ha akuuoHepute oT 18.12.2023 r. e riiacyBaHa MpOMsIHA B TIEPCOHAITHUSI
cberaB Ha C/I. Cumrano ot 01.01.2024 . r-H Kpucrod Bunanek 3amectu r-H ['perop buenep, xoiito HamycHa
no3unusaTa cu karo wieH Ha CJ] mopanu m3BbHpenHa ciry>keOHa aHraxkupanocT. [IpoMsHaTa € BnmcaHa B

TPPIOJIHL] npu Arennust no BriricBanusita Ha 08.01.2024 r.
CncraBbT Ha CbBeTa Ha TUPEKTOPHUTE €:

- Kpucrop Bunanek — npencenarern;

- Huxonaii MapTHHOB — 3aMECTHUK NpeACEeaaTel;

- Jumutsp JuMUTPOB — UBIIBIHUTENEH AUPEKTOP U MPEACTABIISIBALL,
- Bondranr Kupur — u3nbiHATENCH JUPEKTOP U MPEACTABIISBAILL

- Caetina TO):[OpOB —ujieH Ha CbBeTa Ha AUPCKTOPUTE U MPEACTABIIABALLI.
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7. YciaoBHu 3aAbJKCHUA 1 AaHTI'a)KUMEHTH
YcnoBaure 3aAbJDKCHHUA KbM Kpasd Ha OTUYCTHHA ICPUOJ BKIIHOYBAT:
OBE3IIEYEHHUE,
Counapen Cyma/ DHUHAHCOBH NPEA0CTABEHO OT
Jlorosop AHekc Kpeaurtop JITbKHUK | JIBKHHK / ¥ Hapex P
Jlumut ycaoBust JUTBKHUKA 110
IopbunTen
KpeanTa
Ennomeceuen
EURIBOR,
yBEJIHMYEH ¢ 2.5
1955 IIyHKTa, HO He II0-
e MaJIko ot 2.5%; 3asor Ha B3eMaHHs
Osbpapadt AHexcu T HEJUIM TPYIT ALl - X KOMMCHOHHa 32 29.09.2024 | 1o GaHKOBU CMETKH
OBb Al Opbn aB.(1 -
30.09.2019 r. 1/ 28.08.2020 MOPBYUTET YIpaBIIECHUE; T. Ha JIPy’KECTBOTO B
EOO/] MUJTHOH
KOMICHOHHA 32 GaHkara
€Bpo) .
AQHTKMMEHT;
KOMICHOHHA 32
H31aBaHe Ha
rapaHLuy,;
KoM 31.12.2023 r. yCIIOBHUTE 33 bJIXKCHHS BKIIIOUBAT:
OBE3IIEYEHUE
Counapen Cyma/ DHUHAHCOBH NPeA0CTABEHO OT
Jlorosop AHekc Kpenurtop JUTBKHUK | JTBKHUK / y Cpox P
Jlumut yCJI0BHS MTBKHUKA 110
MopbunTen
KpeanuTa
Hnoteka Ha
HEJBIKUM HMOT,
PUKCHDANA THXE COOCTBEHOCT Ha
MHBecTULIMOHEH 3168 en(l:/mplieauo 3a°/3 ’ [enmn Tporrsprie
er;lln Anekcu OBB AJl LIEJUIN lesu [ponspTrc XHIL JIB. I ronuﬁmcﬁ ’ 10.02.2028 EOO[;
25.08.2017 1. 1/31.10.2018 I'PYII A EOO/I — conunapen (1 620 xu KoMHCHOHHA 32 r. 3aJior Ha B3eMaHusl
JUTB)XHUK JI. €BpO 110 OAaHKOBY CMETKHU
yIpaBlIcHUEe
Ha JIPY’KECTBOTO B
OaHKarTa.
3ayor mo 3/100;
Ennomeceuen
EURIBOR, yBennuen
¢ 2.5 myHKTa, HO HE
1955 mo-MaJko ot 2.5%; 29.09.2024
Henm LIEJUIU TPYTI ALl XHIT KOMHCHOHHA 3a r 3an60r Ha B3CMARHA
OBbpapadt Amnexcu - ’ K i 10 OAaHKOBH CMETKH
30.09.2019 - | 1/28.082020 | OPPAA Oprn J—— (1 mu yHpasJieie; (YABIDKEH | ykecTBOTO B
EOO/ JIMOH KOMHCHOHHA 3a 0 CaHKar
€Bpo) AHTaXUMEHT; 30.10.2024) aHKata
KOMHCHOHHA 32
U3/laBaHe Ha
rapaHIiH;

8. duHAHCOBU MHCTPYMEHTH MO KaTeropuu

Crpykrypa Ha (unaHcoure aktmBu u macuBu KpM 30 centemBpu 2024 m xpm 31 pexemBpu 2023 mo
KaTEeropuu:
30 cenrremBpu 2024 31 nexemBpu 2023
DuHAHCOBH DuHAHCOBH
DduHaHCOB
DuHaAHCOBH aKTHBH, DuUHAHCOBH AKTHBH,
M AKTUBH, DUHAHCOBU
AKTHUBH 110 OTYUTAHHU IO AKTHBH 110 OTYUTAHHU IO
aMOpTU3HpaHa | aBeIIHBA aMOpTH3HpaHa AKTHEH, aBeTNBA
PTH3UD no paBex. O0mo PTHIHP OTYHTAHM 1O paBex 0610
CTOWHOCT - CTOWHOCT CTOWHOCT - CTOWHOCT
Tapuunn amMopTH3np npes3 apyr TTapuunu amMopTHsnpa npe3 T
p aHa pes apy P Ha CTOMHHOCT pes Apy
cpeacTBa . BCeOOXBATEH cpeacrsa BCeOGXBaTEH
CTOHOCT
J0X0/X JTOXO/

Dunancosu akmueu cnopeo omuema 3a t[mnancoeomo CbCmosnue
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[apu i napiris 6225 - 6 225 2943 - 2943
€KBUBAJICHTU
JIBIATOCPOYHH THPTOBCKH ) 1027 1027 ) 1027 1027
B3€MaHUA
Hereicyiuit sacuit KM - 1060 1060 - 1019 1019
CBBbP3aHHU NPEANPUATHSL
Teicymit Bematius or - 8 658 8 658 - 10 781 10 781
CBBP3aHH HPEATPHUATHS
THProBCKH 3aeM - - - - 550 550
THProBeKM B3eMaHUsA - 313 313 - 669 669
OBIIIO ®UHAHCOBHA
AKTHBH 6 225 11 058 17 283 2 943 14 046 16 989
30 centemBpu 2024 31 nexemspu 2023
DUHAHCOBH DUHAHCOBH
NaCHBH, NACHBH,
OTYHMTAHM IO Oomo OTYHMTAHM IO Oomo
aMOPTH3MPaHa aMOPTH3MPaHa
cTOiHOCT CTOIHOCT
@Dunancosu nacusu cnoped omuema 3a (PUHAHCOBOMO CbCMOAHUE
BankoBH 3aeMHU - - 1322 1322
3abIKEHNs 110 JIN3UHT 172 172 207 207
THProBCKM 3abIKEHHS 52 52 168 168
JpyrH 3a0bIOKEHUST 335 335 415 415
OBI1O ®PUHAHCOBHU ITACUBU 559 559 2112 2112

CripaBennBaTa CTOMHOCT Ha OaHKOBUS 3aeM, KOHTO Jlpy’KeCcTBOTO MMOJ3Ba € omnpezeieHa Ha 0a3a Ha ma3apeH
JIMXBEH MPOLEHT, PUJIOKHUM 32 CXOJHH HHCTPYMEHTH ChC CXO/IEH CPOK.

Jpy>KecTBOTO HsIMA MPAKTHKA /12 paOOTH C IEpUBATUBHU MHCTPYMEHTH.

9. VYnpaBienue Ha PUHAHCOBHS PUCK

HeiinoctTa Ha JIpy)KeCTBOTO € H3JIOKEHA Ha peIulla PUCKOBE, CBHP3aHM C OOCKTHBHH YCJIOBHUS KaTo
HETPEIBUMMOCTTA Ha MMa3apuTe, OOMINTE HKOHOMHYECKH TEHJICHIINH, TPOMEHU BHB BAyTHUTE KypCOBE.

3a MUHMMU3UpaHE Ha TMOTEHIMAIHUTE OTpHUIATeNHH epeKTH, J[py>KeCTBOTO € BB3IMPUENO MOJUTHUKU 32
ISUIOCTHO yTpaBlieHWE M OICHKa Ha pHCKa W YCTaHOBSBaHE Ha TPOLEAYpU 32 aJpecupaHe Ha
uneHtuduiupanure puckose. OOLOTO yIpaBlieHHE Ha pUCKa € (OKYCHPAaHO BBPXY IMPOrHO3MPAHE Ha
pe3yaTaTUTe OT ONpe/ielieHH 00JIaCTH Ha Ma3apuTe, Ha KOUTO onepupa JpyKecTBOTO C 11e]l MUHUMH3UPaHe Ha
MOTEHIIMATTHUTE OTPUIATEITHN e(EeKTH, KOUTO OMXa MOTJIH JIa Ce OTPa3sT BbPXY (DMHAHCOBHTE PE3YJITATH.
duHAHCOBUTE PHCKOBE TEKYIIO CE HJCHTU(HUIMPAT, U3MEpPBAT M HAOIIOJaBaT C MOMOINTA HA PAa3IUYHU
KOHTPOJIHA MEXaHH3MH, 32 J]a CE OLICHAT aJIeKBAaTHO Ma3apHHUTE OOCTOSTEICTBA U OTPAKEHHUETO UM BBPXY
WHBECTUIMHTE Ha [{py>KecTBOTO U ompeensaHe Ha He0OOX0IMMOCTTa OT CBOOOHM JIMKBUIHU CPEACTBA, Oe3 1a

CC NOITyCKa HCOIIpaBiaHa KOHICHTpAIus Ha JaICH PUCK.

anaBneHI/IeTo Ha pUCKa C€ OCHUICCTBABA TCKYIIO IIOJA HNPAKOTO PBKOBOJACTBO Ha W3mbIHUTEIHAS AUPCKTOP

n q)HHaHCOBI/ITC CKCIICPTHU Ha HPY)KGCTBOTO ChIVIACHO IMOJIMTHUKATA, OIIPCACIICHA OT CbBeTa Ha AUPCKTOPUTE.
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M v SHELLY
< GRrOUP HIEJUIA TPYIT ANl
TIPUJIOJKEHUA KBM UH/TUBUIYAJIHUA OHUHAHCOB OTYET EUK 201047670

Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

CTpaTer HsATa 3a YIIPABJICHUC Ha PHUCKaA PETYJIAPHO CC MPCPA3IyICikKaa € ISl aKTyaJIu3upaHe Ha IIOJIMTUKUTC KbM
AMHAMUKAaTa B MMa3apHUTEC W HUKOHOMHUYCCKU YCJIOBHUA. ,pr)KGCTBOTO nejam aa pa3BuC OUCHUILIMHA U
KOHCTPYKTHBHA KOHTPOJIHA CPClid, B KOATO BCUYKU CIIYKHUTCIIN pa361/1paT CBOsATAa OTTOBOPHOCT NMOCPEACTBOM

NepUOaANIHHN O6y‘{CHI/I$I U npwjiaraHe Ha YCTaHOBCHHU CTaHAAPTH.

HO-HOJ’Iy Ca OIMUCAaH! pas3JIMYHUTC BUIOBEC PUCKOBE, HA KOUTO € U3JIOKCHO I[p}/)KGCTBOTO Ipu OCHUICCTBABAHC

Ha TbPrOBCKUTC MY OIICPALIM, KAKTO U BB3IMPUCTUAT NMOAXOI IIPU YIIPABJICHUCTO HA TE3U PUCKOBC.

IIa3apen puck
[TazapHuUST pUCK € PUCKBT CIpaBeIMBaTa CTOMHOCT WIM ObAEHIMTE HMapHUYHHM MOTOLM HA (PUHAHCOBUTE

WHCTPYMEHTH J1a BapUpaT Iopaau NpoMsiHa B Ia3apHUTE LICHU.

A. BanyTteH puck

HpykecTBOTO OCBhIIIECTBABA CBOUTE CIEIKH OCHOBHO Ha BbTpEIIHUA Na3ap U B EBporneiickus cbro3. To He €
M3JI0KEHO Ha 3HAUMTENEH BajlyTEH pPHUCK, 3all0TO MOYTH BCUYKA HETOBU ONEpalid U CHCIKU ca

JCHOMHHUPaHH B OBJITapCKH JIEBa U €BPO, a MOCIECTHOTO € ¢ GUKCHPaH KypC CIIPSIMO JIeBa MO 3aKOH.

[Ipe3 npeaxoanara ¢puHaHcoBa roauHa JpyKeCTBOTO € MPEXBBPIWIO YacT OT MAPHUYHHUTE CHU CPEICTBA B
HIATCKU JOJApH C Lell Ja ONTUMM3HpA Pa3XOJUTe CU, CBbP3aHU ChC ChXPAHEHHE Ha pa3ogaracMUTe IapuuHu
CpeACTBa, HUIMYHU 110 pasIuiamaTeaHu cMeTku. Cpiio Taka J[pyKecTBOTO € MpeNoCTaBUIO AOIbIHUTEIHA

MapuyHa BHOCKA B IIATCKH JI0JIapH Ha CBOE ABIIEPHO IPYKECTBO.

HPY)KGCTBOTO OCBIICCTBABA OCHOBHHUTC CH JOCTAaBKHU B JICBA.

Tabmumure mo-mory 00001aBaT eKCIo3UIUATa KbM BATYTEH Kypc:

B Apyra B
30 centemBpu 2024 B EUR B USD YyKIeCTPaH obarapcek 001110
Ha BaJIyTa W JieBa

ITapu ¥ napuvHA SKBUBAICHTH 4933 7 - 1285 6 225

JbArocpovHH ThProBCKH 1027 i i i 1027

B3€MaHUs

Herexymu 3aeMu KbM CBbp3aHU 1060 ) ) ) 1060

P ANPUSITHSI

Baewariti ot cespsarit 2169 2489 : 4000 8 658

MIPEANPUATUA

TBproecku B3eMaHUs 313 - - - 313

OBIIIO AKTUBHU 9502 2 496 - 5285 17 283

3aIbIDKEHHS 110 JTU3UHT - - - 172 172

THproBeku 3aIbIKEHUS 45 - - 7 52

Hpyru 3agpimkeHns - - - 335 335

OBIIO NACHUBU 45 - - 514 559
B pyra B

31 nexemBpu 2023 B EUR B USD qysKAecTPaHHA OBbJarapcku o010
BaJlyTa JieBa
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TTPUJIOKEHUA KM UHITUBUIYAJTHUA OHHAHCOB OTHET

Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

Hapn 1 MapuIHU CKBUBAJICHTU

JBArocpovHu THPrOBCKH B3EMaHHS
Hetekymu 3aeMi KbM CBBp3aHI
TPSANPUSTHSI

Bsemanus ot cBbp3anu

TIPS ATPUSTHS

Bzemanus no npegoctaBeHu
3aeMHU

TBproecku B3eMaHus
OBIIIO AKTUBH

bankosu 3aemu
3aabIDKEeHU 110 JIU3UHT
TBHProBCKU 3aIBIKEHUSA

JpyrH 3aqbmKeHus
ObBILO IMTACUBHA

LIEJIIH TPYVIT ALl
EHK 201047670
491 7 1218 1227 2943
1027 - - - 1027
1019 - - - 1019
984 1797 - 8 000 10 781
550 - - - 550
669 - - - 669
4740 1804 1218 9227 16 989
1322 - - - 1322
- - - 207 207
37 - - 131 168
- - - 415 415
1359 - - 753 2112

Ananusz na ealymuama uyecmeumesinocm

JIpy>KecTBOTO HE € M3JI0KEHO Ha BaJyTE€H PUCK IO OTHOLICHHE Ha EKCIIO3UIMUTE CH B €BPO ThH KaTo

OBATapCKUsT JI€B € ¢ PUKCUPAH Kypc CIpsMO eBpoTo. 110 oTHOIIeHHE Ha TO3UIMUTE CH B INATCKH JOJAPH TO

HOCHU PHUCK, HO JJOKOJIKOTO T€ ca B pa3Mep Maiko Haa 14% oT BCHUKM BaJlyTHHU €KCIIO3ULUH Ha JpyKecTBOTO,

U € KbM CBbP3aHU KOMIIAHHWH, TO PBbKOBOACTBOTO CUHMTa Y€ TO3U PUCK € HE3HAUYUTEIICH ITIOHE HA TO3U €Tall.

KbM kpast Ha 2023 1. [py>kecTBOTO MMa €KCIIO3ULUS KbM HOPBEXKa KpoHa (7.1% OT akTUBUTE) B pe3ynTaT Ha

IMOJIYYCHHU MMApUYIHHU CPEACTBA OT npoL[a>K6aTa Ha (1)I/IHaHCOBI/I AKTUBH, ICHOMHUHHUPAHU B HOPBCXKKHU KPOHU.

B Ta6JII/ILIaTa o-40J1y, € Ip€ACTABCH aHAJIN3 Ha YYBCTBUTCIHOCTTA KbM Bb3MOXHHUTC IPOMCHU BbB BAJTYTHUA

KypC JIEB/IIATCKU JOJIap U JIEB/HOPBEKKA KpPOHa ¢ e(eKTa 1 BbpXY IevyandaTta npean JaHbLH (Upe3 IPOMEHNTE

B OaJIaHCOBUTE CTOMHOCTH Ha MOHCTAPHUTC aKTUBU U HaCI/IBI/I), IIpu yCJIOBUEC, Y€ BCUYKU APYT'U IIPOMCHIINBU

Cca rmpuemMar 3a KOHCTaHTHH.

VBennuenue/
Hamanenue BbB
BaJIyTHHSI KypC JieB/
IIATCKH J10J1ap

EdexT Bppxy

reyanxdara

npeau JaHblu

VBennuenne/
Hamanenue BB
BaJyTHHS KypC
JieB/ HOpPBEXKKa

EdexT Bppxy nedanbaTa

npeau 1aHnblu

KOpOHa
% %

2024 +/-1.00% 25 +/-1.00% n/a

2023 +/-1.00% 18 +/-1.00% 12

b. IleHoBHM puck

K®M 30 cenrremBpu 2024 1. JIpy’KeCTBOTO HE € H3JI0KEHO Ha IIEHOBH PHCK.

B. Puck Ha JTMXBOHOCHHUTE Mapu4YH MOTOIH

pr)KCCTBOTO HjAMa 3HAQYUTCIIHA KOHLCHTpalusd Ha JUXBOHOCHH AKTUBHU, C U3KJIIKOYCHHC Ha CBO60}1HI/IT6
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GROUP

TTPUJIOKEHUA KM UHITUBUIYAJTHUA OHHAHCOB OTHET

LIEJIUTA TPVIT ALl
EHK 201047670

Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

napu4Hu CpEACTBa MO pa3rjallaTeIHA CMETKU B 0aHKU U 3a€MHUTE KbM CBBbpP3aHU KOMIIAHWU U TPETHU JIUIA

3aTOBa HNPUXOAUTEC U BXOAALIUTC OIICPATUBHHU MApHUYHH IMOTOLM HE Ca B ToJisiMa CTCICH 3aBUCHUMU OT

IMPOMCHUTC B MMA3apPHUTC JIMXBCHU paBHUIIIA.

CrieBpeMeHHO U u3xoasmute napuanu nororu Ha LIIEJIJIVA I'PYIT A/l He ca U3710KeHU Ha IUXBEH PUCK OT

MoJ3BaHe Ha OAHKOB 3a€M U JIM3UHT, KOUTO Ca JOTrOBOPCHU C (1)I/IKCI/IpaH JINXBCH MPOLCHT.

HapI/I‘IHI/ITe CpeAcTBa MO pasiuialmiaTeJiHu CMCTKU B 0aHKH C€ OJIMXBSIBAT C JIMXBEHU MMpOUCHTH, CBITIACHO

Tapu(uUTe HA ChOTBETHUTE OAHKU.

PwvroBomcTBOTO Ha [pykecTBOTO TEKyIIO HAaOIIOAaBa M aHAIM3UPA HETOBATa €KCIO3HIINS CTIPSIMO TIPOMEHHTE

B Ia3apHUTE JIMXBEHU paBHUIIA. CHMyJIHpaT c€ pa3idiH{ CLEHAapuu Ha peuHAHCUpAHE, OJHOBSIBAaHE Ha

CbhIIECTBYBAllM JIMXBOHOCHU IIO3UIIMU U

SHAYUTCIIHUTC JIMXBOHOCHHU ITO3UIIHMH.

30 centemBpu 2024 r.

[lapu 1 mapuyHM €KBUBAJICHTH
JBITOCPOYHH THPrOBCKH B3EMaHUS
Jbarocpoynu 3aeMu KbM CBbpP3aHU
MIPENITPHATUS

Bsemanus oT cBbp3aHU NpeaNpUITUS

TBHproecku B3eMaHus

OBIIO AKTUBH

3abIDKEHUS 110 JIM3HHT
TBProBeKH 3aIbIKEHHS
Hpyru 3anpiokeHust
OBL10 MACUBHA

31 nexemepu 2023 r.

ITapu ¥ mapuyHU €KBUBAJIEHTH
JBArocpoysy TEproBCKU B3€MaHUs
JBITOCpOYHH 3a€MU KbM CBBP3aHU
MpEANPUATHS

B3emanust OT CBBp3aHU DPEITPUATUS
B3emanus 1o npe1ocTaBeHu 3a€MU
TBHProBcky B3eMaHuUs

ObL1O AKTUBH

anTtepHaTUBHO (UHAaHCUpaHe. M3uucineHus ce MpaBAT 3a

c
c
nJIaBail
0e3JMXBeH HXBex (l)HKCI/Ipi‘l)H 00110
% JuxBeH %
- - 6 225 6 225
1027 - - 1027
- 1060 - 1060
4061 - 4597 8 658
313 - - 313
5401 1060 10 822 17 283
- - 172 172
52 - - 52
335 - - 335
387 - 172 559
¢ c
0e3JMXBeH H;;;;elg puxcupan 00110
% JuxseH %
- - 2943 2943
1027 - - 1027
- 1019 - 1019
8033 - 2748 10781
- - 550 550
669 - - 669
9729 1019 6241 16 989
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< GRrOUP HIEJUIA TPYIT ANl
TIPUJIOJKEHUA KBM UH/TUBUIYAJIHUA OHUHAHCOB OTYET EUK 201047670

Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

BankoBu 3aeMu - - 1322 1322
3aIbIKEHUS 110 JIN3UHT - - 207 207
TBProBekH 3abKEHUS 168 - - 168
Hpyru 3aqpmKkeHns 415 - - 415
OBIIO MACUBHA 583 - 1529 2112

I'. Kpeauren puck

KpenutHusAT pucK € PHUCKBT eAHaTa cTpaHa Mo ()WHAHCOBHS HWHCTPYMEHT Jla HE ycIiee Ja H3ITBIIHU
3aIBIDKEHIETO CH M 10 TO3W HAYMH Ja NpWYNHH 3ary0a Ha napyrara. OWHAHCOBHTE AaKTHBH, KOHUTO
MOTEHIIMATHO M3Narat J[py>kecTBOTO Ha KpEeIUTEeH PUCK, ca MPEAMHO B3eMaHHs, CBbP3aHU C MPOJaXOn Ha
WHBECTUIHH. [[py’>KECTBOTO € M3IIOKEHO Ha KPEeIWTeH PHCK, B CIy4ail ue KIMEHTHTE HE HM3ILIATAT CBOWTE
3aJIBJDKEHHUSL.

duHaHCcOBUTE aKTUBH Ha J[py»KeCTBOTO ca KOHIEHTPUPAHHU B CIIEHUTE IPYNH: TApUUHU cpelcTBa (B Opoi
110 6aHKOBI/I CMGTKI/I), B3€MaHH OT KJIMCHTHU U IO NPEAOCTABCHU JOMBJIHUTCIIHA ITApUIHNA BHOCKHU U 3a€MHU Ha

JIBIIEPHU JAPYXKECTBA.

Tvproeckute B3eMaHus (KPaTKOCPOYHH M ABJITOCPOYHH) MPEACTABISABAT B3eMaHUsl, CBbP3aHH C ITpoaax0a Ha
IBITOCPOYHA MHBECTHLMH B JIBIIEPHHU APYKECTBA, YaCT OT KOMTO ca OOE3IMCUCHH, B3EMaHUs CBBbpP3aHU C
JVBHUICHTH OT JBUICPHH IPY’KECTBA, KAKTO B3eMaHHUs CBbP3aHH C MPEJOCTaBeHo (prHaHCHpaHe Ha IbIIECPHU

Jpy’KecTBa.

C’I)6I/IpaeMOCTTa 1 KOHIICHTpaluATa Ha B3EMaHUATA CC CIICAN TCKYI[0, ChIJIaCHO YCTAHOBCHATA IMOJIMTUKA Ha
I[py)KCCTBOTO. 3a [eiTa NnepuoguIHO CC IIpaBu MPErjica OoT q)HHaHCOBO-C‘IeTOBOI[HI/IFI OTACI U PBKOBOJACTBOTO
Ha OTKPUTUTC IMO3ULHU IO KJIMCHTH, KAKTO W TIOJYYCHUTC IOCTBIUICHHSA, KAaTO CC U3BBPIIBA AHAJIMW3 Ha

HCIJIATCHUTE CYMHU.

P’LKOBO,Z[CTBOTO € OIpCACIMIIO CBOATA IOJMTHUKA 3a OLCHABAHC HA KPCAUTHUTC 3ary61/1. 3a B3eMaHHUSA OT
CBBbP3aHU JIMLA U TBPrOBCKUTC B3EMAaHUA CC IIpHUjlara OImpoCTCHUSA METO, KaTO IMPOLICHTUTEC Ca OIIPEACIICHU HA

0a3a MUHAJ OIHT.
KoM 30 cenrremBpu 2024 1. [IpykecTBOTO HsIMa OTIIHCAHN B3€MaHUsI 1 HAUYHCIICHN 00E3IIEHK.

EKCHOSI/ILII/ISITa KbM KpPECIUTCH PHCK Ha I[py)KeCTBOTO, npousTtruvania OT (1)I/IH3.HCOBI/IT€ aktuBu KbM 30

cenrremBpu 2024 1. 1 31 nexemBpu 2023 1. e npeacTaBeHa mo-A0iy:

Kbm 30.09.2024 r. Kbm 31.12.2023 1.
[Napy ¥ mapu9YHN CKBUBAJICHTH 6 225 2943
JBarocpodyHn 3aeMu KbM CBBP3aHH MPEATIPUSITHS 1060 1019
JBArocpoyny THPTOBCKH B3EMaHHUS 1027 1027
B3emanust oT cBbp3aHu NPEANPUATHS 8 658 10 781
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TTPUJIOKEHUA KM UHITUBUIYAJTHUA OHHAHCOB OTHET

Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

B3emanus no npenocTaBeHH 3aeMU
THproBcku B3eMaHUs

313

Oo01mmo

17 283

LIEJIUTA TPVIT ALl
EHK 201047670

550
669

16 989

Pasnpenencure Ha ¢uHaHCcOBUTE akTUBU 1o (asu Ha oOesmenka kbM 30.09.2024 r. u 31.12.2023 1. ¢

MIpeICTaBEeHO B TAOIUIUTE TO-OTY:

Kbm 30.09.2024

®aza 1 ®a3za 2 ®aza 3 O06wo
Qunancosu akmueu
[Tapu 1 napuYHY EKBUBAJICHTH 6 225 - - 6 225
Jbarocpovnu 3aeMu KbM CBbP3aHH 1 060 i i 1060
PSP TUS
JBITOCPOYHH THPTOBCKH B3€MaHUS 1027 - - 1027
Bsemanust oT cBbp3aHU MPEATIPUATHS 8 658 - - 8 658
TBproBeku B3eMaHUs 313 - - 313
O6u10 17 283 - - 17 283
Hauncnena o6e3renka Ha GUHAHCOBU aKTHBH - - - -
DUHAHCOBH AKTHBH, HETHO OT HAYMCJIEHA 17 283 i i 17 283
o0e3neHKa

Kbm 31.12.2023
®a3za 1 ®aza 2 ®aza 3 Oomo

@Dunancoeu akmueu
[lapu 1 mapuyHN EKBUBAJICHTH 2943 - - 2943
B/lparocpoysu 3aeMu KbM CBBP3aHU 1019 ) ) 1019
HpEeNPUATUSL
JBIrocpoyHy THProBCKHM B3€MaHUs 1027 - - 1027
Bsemanus ot cBbp3aHU NPEeaNPUITHS 10 781 - - 10 781
B3emanust mo mpej0CcTaBeH! 3aeMHU 550 - - 550
TBpProBeku B3eMaHUs 669 - - 669
O0wo 16 989 - - 16 989
Hauncrnena oGe3renka Ha GUHAHCOBH i i i )
AKTUBH
DUHAHCOBM AKTHUBH, HETHO OT 16 989 i i 16 989

HAYUCJIeHAa 00e3leHKa

HpOMeHI/ITe B 6p}7THaTa OaraHcoBa CTOMHOCT Ha (1)I/IHaHCOBI/I AKTHUBU IIPE3 roJIMHaTa €a MpeACTaBCHU! IMO-A0JYy:

Daza 1 -
. ouakeana
bpymua 6anancosa cmounocm mna unancosu
Kpeoumna
UHCMPYMERmu
3azyba 3a
12 meceua

Daza 2 -
ouakeana
Kpeoumna
3azyba 3a
uenus
Jcueom Ha
aKkmuea

Daza 3 -
ouakeana
Kpeoumna
3azyba 3a
yenus
Jcueom na
akmuea

OBII[0
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TTPUJIOKEHUA KM UHITUBUIYAJTHUA OHHAHCOB OTHET

Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

bpymna 6anancoea cmoiinocm xvm 31 oexemepu
2023 2.

IIpomenu npe3 roguHara:

Tpanchep ot Paza 1 kpMm Paza 2

Tpancdep ot Paza 1 kpm Paza 3

Tpancdep ot Daza 2 kpMm Daza 3

HoBu ¢uHancoBH akTHBH

ITamex Ha GUHAHCOBHM aKTHUBH

bpymna  6anancoea  cmoiinocm
cenmemepu 2024 2.

kem 30

bpymna 6anancosa cmotinocm Ha QuHancosu
uHCmMpymenmu

bpymua o6anancoea cmoiinocm kvm 31 oexemepu
2022 2.

IIpomenu npe3 ronuHara:

Tparcdep ot Paza 1 kpm Daza 2

Tpancdep ot Paza 1 kpm Paza 3

Tpancdep ot Paza 2 kpMm Daza 3

Hosu ¢unancoBu akTHBH

[Tanex Ha pUHAHCOBH aKTHUBH

bpymmna éanancosa cmoiinocm kvm 31 dexemepu
2023 2.

HIEJUIA TPYIT ANl
EUK 201047670
16 989 - - 16 989
32770 - - 32770
(32 476) - - (32 476)
17 283 - - 17 283
Daza 2 - Daza 3 -
Daza 1 - ouakeana ouakeana
ouaxkeana Kpeoumna Kpeoumna
Kpeoumna 3azyba  3a 3azyba  3a ObIIIO
3azyba 3a yenus yenusn
12 meceua Jcueom Ha Jrcueom Ha
akmuea akmuea
15 587 - - 15 587
28 062 - - 28 062
(26 660) - - (26 660)
16 989 - - 16 989

[IpomenuTe B HauncneHaTa ooe3eHKa Ha (puHaHcoBr akTHBH KbM 30 centemBpu 2024 r. u 31 nekemBpu 2023

r. ca NpeACTaBCHU! I10-0JTY:

Daza 1 -
ouakeana
Kpeoumna
3azyba 3a 12
Meceuya

Daza 2 -
ouakeana
KpeoumHna
3azyba  3a
yenus
Jicueom Ha
aKkmuea

Daza 3 —
ouakeana
KpeoumHna
3azyba 3a
yenus

Jicueom Ha
aKmuea

OBIIO

Hauucnena obe3uenka kom 31 oexemepu 2023 2.

IIpomenu npe3 ronuHara:
Tpancdep ot Paza 1 kpm Paza 2
Tpancdep ot Daza 1 kpm Daza 3
Tpancdep ot Paza 2 kpm Paza 3
HoBu ¢punrancoBu akTHBU
[Nagex Ha GUHAHCOBU aKTUBU
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S erRouUP LIEJUIN T'PYIT AJ]
HIPHIIO)KEHNUA KhM HHIIUBHIYAJIHUA OHHAHCOB OTYET EUK 201047670
Bcuuku cymu ca 6 xunsaou 6vieapcku 1e6ad, 0céer ako He e HOCO4eHo Opyeo

Hauucnena ooezuenxa xvm 30 cenmemepu m ) i i

2024 2.

@Daza 2 - Daza 3 —

ouaxkeana ouaxkeana
Daza 1 -

Kpeoumna KpeoumHa
ouaxeanda 3azyba 3a 3azyba 3a
KpeoumHna Y Y () 11{Y]

yenus yenus
3azyoa 3a 12

JHcueom Jcueom
Mmeceya

Ha Ha

aKkmuea aKmuea

Hauucnena ooesuenka kom 31 oexemepu 2022 2. - - -

[IpomMenu npe3 roguHara: -

Tpancdep ot Daza 1 kpm Daza 2 - - -
Tpancdep ot Paza 1 kpm Daza 3 - - -
Tpancdep ot Paza 2 kpMm Paza 3 - - -
HoBu ¢uHaHCOBU aKTHBH - - -
[Tagex Ha pUHAHCOBU aKTHBU - - -

Hauucnena ooesuenxa kom 31 dexemepu 2023 2. - - -

. JIMKBUIECH PUCK

JIMKBUIHUST PUCK ce M3pa3siBa B HEraTUBHATA CUTYalus J[pyKecTBOTO Aa He Ob/ie B ChbCTOSHUE Aa TOCPEIIHE
0€e3yCIIOBHO BCHYKH CBOH 33bJKEHHS, ChITIACHO TEXHUS MaICK.

To mpoBex/1a KOHCEpBaTHBHA MOJIUTHKA IO YTIPaBIE€HNE Ha JIMKBUIHOCTTA, Ype3 KOSITO IOCTOSHHO MOIbpiKa
ONTHUMAJICH JIMKBHUJICH 3aIac Mapu4HU CPEACTBAa U J0Opa CrocoOHOCT HAa ()MHAHCHpPAHE HA CTONAHCKATa CH
JefHoCT. 3a Ja KOHTpoJupa pucka JIpy>KecTBOTO clieaM 3a IUIAlllaHe B CPOK HAa Bb3HUKHAIUTE 3aJbIIKCHUS.
Jpy>KecTBOTO OCHIIECTBsIBA HAOIIO/ICHHE U KOHTPOJI BbPXY (PaKTHUECKHTE M MPOTHOZHUTE MAPUIHU TOTOIH
10 IEPUOIN HaTpe U MOAAbpKaHe Ha paBHOBECHE MEXy MaTypPUTETHUTE T'PAaHUIM Ha aKTUBUTE U TTAaCUBUTE
Ha JIpyKecTBOTO.

Texkymo MaTypuUTeTBT M CBOECBPEMEHHOTO OCBHIIECTBSABAHE Ha IUIAIIAHHMATA C€ ClIeOu OT (PMHAHCOBO—
CUETOBOJHUS OTIIEJ, KaTo c€ MOANbpKa €KEAHEBHAa HMH(pOpMauus 3a HAIMYHHUTE NApPUYHUA CPEACTBA U

NPEACTOAIINTE IIAlllaHWA.

Ha Oe3
30 ceIlTeMZl(})[;lZ o 1 m. 1-3m. 3-6 m. 6-12 m. 1-2r. 2-5r1. s MaTypu 00110
r. TeT
W MapuYHU ) ) ) ) ) ) )
€KBUBAJICHTH 6225 6225
JBarocpounu ) ) ) ) R ) )
TBPrOBCKU B3EMaHUs 1027 1027
Jbarocpounn  3aeMu
KBM CBBp3aHU - - - - - 1060 - - 1060
MIPEIPHATHS
Bsemanus ot cBbp3anu } 4000 ) 4658 ) R ) } 8658
MIPEIPHATHS
THProBCKH B3EMaHHs 176 137 - - - - - - 313
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~ erour LUEJUIA T'PYIT AJ]
TTPUJIOKEHUA KM UHITUBUIYAJTHUA OHHAHCOB OTHET

EUK 201047670
Bcuuku cymu ca 6 xunsaou 6vieapcku 1e6ad, 0céer ako He e HOCO4eHo Opyeo
OBIO AKTUBU 176 4137 - 4658 1027 1060 6 225 17 283
JafBIKERMT MO 4 8 13 26 121 - . 172
JIN3UHT
Tvproscku 52 ) } } ) R ) 52
3abIDKCHUS
Jpyru 3axbmKeHust 10 20 30 275 - - - 335
OBIO NTACUBUA 66 28 43 301 121 - - 559
0e3
31 nekemBpu 2023 1o 1m. 1-3m. 3-6 m. 6-12 m. 12r. 251, mMarypu 06110
TeT
Ilapy wu  napuynu ) } } } ) ) 2043 2043
CKBUBAJICHTH
Jbarocpoynu } } } } 1027 } R 1027
TBPrOBCKU B3EMaHUs
JIbArocpoyHu  3aeMu
KBM CBBp3aHU - - - - - 1019 - 1019
MPEIIPHUATHS
Tekymy B3eMaHHs OT
CBBp3aHU - 8 000 - 2781 - - - 10781
MIPEIIPHATHS
Bsemanus 1o - - 550 - - - - 550
MPEJOCTABEHU 3aEMU
TBproBeky B3eMaHus 176 - 176 317 - - - 669
OBIO AKTUBU 176 8 000 726 3098 1027 1019 2943 16 989
Bankosu 3aemu 24 49 76 153 307 713 - 1322
Samemicmus @0 13 27 a1 79 47 : - 207
JIM3UHT
Teproecku 72 9 } } ) ) R 168
38 [bIDKCHHS
JlpyTH 3a1bIDKEHAS 10 20 30 355 - - - 415
OBIO TACUBUA 119 192 147 587 354 713 - 2112

E. YnpaBjieHne Ha KATTMTAJIOBUS PHCK

C ympasiieHneTO Ha KanuTana J[pyKecTBOTO IeNH a Ch3aBa U MOAAbPkKa Bb3MOKHOCTH TO 1a IPOIBIDKY J1a
(YHKUMOHUpA KaTro MAEHCTBAlIO MpEeJupusiTHE M Jla OCHUIYpsABa CBHOTBETHATa BB3BPBIIAEMOCT Ha
WHBECTUPAHUTE CPEJCTBA HA aKIMOHEPHUTE, KAKTO U Ja MOATbPKA ONTUMAJIHA KalluTaJoBa CTPYKTYpa, 3a Ja
ce pelyLupaT pa3xoAuTe 3a KanuTaia.

Jpy>KecTBOTO TEKyIIO HaOII0AaBa OCUTYPEHOCTTa U CTPYKTypaTa Ha KaluTajla Ha 0a3a ChbOTHOLIEHUETO Ha
3aJIBbXKHAIOCT. ToBa ChOTHOIICHHE CE€ M3YHMCIISBA MCXKAY HETHUA OBJINTOB KallMTall KbM 06maTa cymMa Ha
KanuTtana. Herausr ABJINOB KaImUTaJl C€ OIPEACIIA KaTO pa3jinKa MEXY BCUUKU IIPUBJICYCHU 3a€MHU CPEACTBA
(TeKyH_[I/I u HeTeKYH_H/I) TaKa, KaKToO Ca IIOCOYCHH B OTUCTA 3a (1)I/IHaHCOBO CbCTOSHHEC U MApUYHUTE CPEACTBA U
Mnmapu4H CKBUBAJICHTH. O6HIaTa CyMa Ha KalliyTajla € paBHa Ha cOOCTBEHMSI KaIllUTAl U HETHHSA ABJITOB
KaInTal.

B Ta6JII/IIIaTa IMO-10J1y Ca NMpEACTAaBEHN CbOTHOUICHUATA Ha 3aUIBXKHAJIOCT Ha 6a3a CTPYKTYypaTra Ha KalujTraja:
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M v SHELLY
< GRrOUP HIEJUIA TPYIT ANl
TIPUJIOJKEHUA KBM UH/TUBUIYAJIHUA OHUHAHCOB OTYET EUK 201047670

Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

30 cenTeMBpH

2024 31 nexemBpu 2023
OO01110 IBJITOB KaIlUTAall 755 2268
HamarneHn ¢ mapu 1 mapuuHu €KBUBAJIECHTH 6 225 2943
HeTen apiros Kamurai (5 470) (675)
001110 cOOCTBEH KamuTall 32038 33335
0010 KanuTan 26 568 32 660
CbOTHOIIEHHE HA 3a1IbKHAIOCT 0.00% 0.00%

Twit xaTo MMapUYHUTE CPCIACTBa Ca IMMO-T'OJIEMH OT ABJII'OBHA KalluTal, I[p}I)KGCTBOTO HAMA 3a0J1BXKHAIOCT KbM

kpas Ha 2023 r 1 kxbM Kpast Ha 30 cernrremBpu 2024r.

10. CnipaBenjiMBH CTOIHOCTH

3a menMTe Ha OMOBECTSABAHETO HA CHpaBeAJIMBAaTa CTOMHOCT Jpy»KecTBOTO OMpeAess pa3iHuyHH KIacoBE
AKTHBH U MACHBH B 3aBHCHMOCT OT TSIXHOTO €CTECTBO, XapaKTEPUCTUKU M PUCK U OT CHOTBETHOTO HHUBO OT
HepapxusTa Ha CpaBeIIuBaTa CTOMHOCT, mocoueHa B [Ipunoxenne 3.10 kbM UHIUBUIYanHHS (UHAHCOB
OTYeET.

PvroBoacTBOoTO Ha Jlpy’KEecTBOTO € MpEleHWNIo, 4e OalaHCOBUTE CTOWHOCTH Ha TMapuTe W MapUYHUTE
CKBUBAJICHTH, B3EMaHHATA OT CBBbP3aHH MPEINPUATHS U IPYTUTe THPrOBCKMA B3eMaHHS ce JOOIMKaBaT JI0
CTpaBeIJIMBUTE UM CTOMHOCTH MOPaAAX KPaTKOCPOUHHUS XapaKkTep Ha Te3u (UHAHCOBH WHCTPYMEHTH.
[Mpunoxxenara Tabmuia Moka3Ba OaJlAHCOBUTE M CIIPABEIMBUTE CTOMHOCTH Ha (DMHAHCOBHTE aKTUBH U
MIACHBH, BKIIIOYMTEIIHO HUBATa UM B fiepapxusiTa Ha cripaBeyinBuTe croiiHocTy. He e Brirtouena nudopmanus
3a CHpaBeIIMBUTE CTOWHOCTH, aKo OajaHCcOoBaTa CTOMHOCT € Pa3syMHO NPHOIMKEHAa Ha CIpaBelIuBaTa
CTOMHOCT.

B tabnunara no-moiy e npencTaBeHa HepapxusTa Ha ClpaBelIMBaTa CTOMHOCT HAa aKTUBHUTE U MTACHBUTE Ha

HpyxectBoTo cbriiacHo MCPO 13:

30 centemBpu 2024 Baﬂa]}COBa Huego 1 Hueo 2 Hueo 3
CTOIHOCT

DHUHAHCOBH AKTHBH

JBITOCPOYHH THPTOBCKH B3€MaHUS 1027 - 1027 -

[Mapu v napu4HU EKBUBAJICHTH 6 225 - 6 225 -

IIpenocraBeHy 3aeMU Ha CBBP3aHU 1060 i ) )

HpeNPUATUSL

Bsemanust oT cBbp3aHu NPEANPUATHS 8 658 - - -

TBpProBckH B3eMaHUs 313 - - -

O0wmo 17 283 - 7252 -

@DUHAHCOBH NMACHBH

3aabHKEeHU 110 TU3UHT 172 - 169 -

THpProBeku 3aIbIKEHHAS 52 - - -

[pyru 3anbimxkeHns 335 - - -
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M v SHELLY
< GROUP [HE.]Z]]HFPYHA,ZZ

TTPUJIOKEHUA KM UHITUBUIYAJTHUA OHHAHCOB OTHET EUK 201047670

Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

O6mo: 559 - 169 -

31 nexemBpu 2023 Baﬂai{COBa Hueo 1 Huego 2 Huego 3
CTOHHOCT

DUHAHCOBH AKTHBHU

JBIrocpoyHy THProBCKHM B3€MaHUs 1027 - 1027 -

[Tapu 1 napuYHU EKBUBAJICHTH 2943 - 2943 -

[IpenocraBeHu 3aeMU Ha CBbP3aHH 1019 i i )

HpeIPUATHSL

B3emanns ot cBbp3aHU MPEATIPUATHS 10 781 - - -

Bsemanmus o npegocTaBeHn 3aeMu 550 - - -

TBproBeku B3eMaHUs 669 - -

O0umo 16 989 - 3970 -

PUHAHCOBH MACUBH

bankoBu 3aemMu 1322 - 1239 -
3aabIDKEHUS 110 TASUHT 207 - 203 -
TBpProBeku 3aIbIKEHHAS 168 - - -
Hpyru 3aabikeHus 415 - - -
Oo6mro: 2112 - 1442 -

CrpaBennmBaTa CTOWHOCT Ha (PMHAHCOBUTE MACHBH, BKIIOYeHH B HUBO 2 B Tabimiara mo-rope, € onpe/eneHa
B CHOTBETCTBUE C OOIIONPHETHS OLIEHBYEH MOAEN Ha 0a3aTa Ha JUCKOHTHPAHUTE MapUYHM MOTOLM, KaTo

JUCKOHTOB q)aKTOp € U3MOJI3BaH JIMXBECHUAT IMPOLECHT I10 3a€Ma.

CropaBeanuBaTra CTOMHOCT Ha B3€MaHMATA OT CBBP3aHH NPEANPHUATHS (BKIIOYMTEIHO MO HPEAOCTABEHH
KpaTKOCPOYHU 3aeMI/I), TBProBCKUTE 3aIbJDKCHUA, IPEAOCTABCHUTE THhPIrOBCKU 3a€MHU U APYTUTE 3aIBJIKCHUA
e Onm3ka 0 OanaHcoBaTa, Thil KATO TE3W aKTHBH/TIACHBU HE ca 00EKT Ha e(peKTH, KOUTO Ja BOJST JI0 pa3inyHa

CIIpaBEeJINBA CTOMHOCT.

11. CbouTHS cilex Kpasi HA OTYETHUS MEPUOS

Ha 8 oxtomBpu 2024 r. llennu ['pyn onmoBecTr npeBapyuTeTHI JaHHH 33 PUXOUTE OT MPOIaOu KbM Kpast
Ha mepBuTe JeBeT Mecena Ha 2024 r. llemnu I'pynm orumra Ha roauiiHa 6aza yBenmdenue ¢ 47.2% Ha
MPUXOANTE OT MPOJIAXKOHN HA YCTPOICTBA U CBBP3aHUTE C TAX yciryry, nocturaiiku 1o EUR 64,9 min. (BGN

127 min.)

Ha nposeneno Ha 14.10.2024 r. uzppupenno OCA wa Wemmu rpyn AL (SLYG) ca B3eTu crieAHUTE pEIIeHuS:
e [Ipuema peuieHue 3a npeoOpasyBaHe Ha APYKECTBOTO B €BPONEHCKO JAPYKECTBO ChC CEAATHUILE U
azapec Ha ympasienue B PenmyOnuka beirapus o peaa Ha unen 281 u cieapammre ot T3, KakTo u

yseH 37 ot Permament 2157/2001;

e [Ipmema HOB yCcTaB BBB BpPB3Ka C MPE0OPa3yBaHETO B EBPOIEHCKO IPYKECTBOTO;
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4. SHELLY

@F crour LIEJIUIA TPYVIT ALl
TIPAJIOKEHVSA KbM HHIAUBHUIVAIHUA ®PHHAHCOB OTYET EHK 201047670

Bcuuku cymu ca 6 xunaou 6vreapcku i1e6a, 0c8eH aKo He e NOCO4eHO Opy20

e [Ipens3bupa HacTosmuTe WieHOBe HA ChBeTa Ha AUPEKTOPUTE 3a WwieHoBe Ha ChBeTa HAa TUPEKTOPHUTE
Ha Hlennm rpyn EJl u onpenens manzat no 05.01.2026 r.;

e [lpmema pemenue aeiicTBamara MOJUTHKA 32 Bh3HATPKICHUATA HA WICHOBETE HA YIPABUTEIHUTE
OpraHy J1a MPOIBJIDKH J]a Ce TpHiIara 1 ciel mpeoodpa3yBaHeTo,

e Ompenens pa3Mepa Ha BB3HATPAXKICHUATA M TapaHIUsTa 3a YIpaBICHHE HAa UWICHOBETE HA
yIPaBUTEIHUTE OPTaHH;

e 11300p Ha peructpupan ogutop 3a 2024 r.
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