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! SHELLY

GROUP

MEK/TMHEH KOHCOJIHIIHUPAH OTYET 34 ®UHAHCOBOTO ChCTOAHUE

KbM 30 OHH 2025

Bcuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0C8eH ako He e NOCOUeHO Opy2o

AKTUBHU

Hemexywu akmueu

HmoTH, MalliHy U CHOPBKEHUS
Hemarepuannu aktusu

AKTHUBH C IPaBO Ha MOJI3BaHE
Pemyranus

WHBecTnuiy B acOLMUpPaHu IpY>KeCTBa
AKTHUBH 110 OTCPOYCHH JTaHBLU

Oo6uwi0 HemeKywiu aKkmueu

Texyuwyu axmugu
Marepuannu 3amacu
TBproBcku B3eMaHUs

Jpyru B3eMaHus

[Tapu 1 napu4HU €KBUBAJICHTH
Oo6ui0 mexywiu akmueu
OBIIO AKTUBHA

[Hara: 15 aBryct 2025 .

CrwcraButen Ha (PUHAHCOBUSA OTUET: Silviya

Ivanova
/Cunsus MBanosa Tomosa/ Tomova

LIEJIIA TPYIT EJ]
ENUK 201047670

30 ronn 31 nexemBpH
benexkn 2025 2024
3.01 2221 2200
3.02 16 088 13 358
3.03 10461 11 026
3.04 3638 3638
3.05 142 160
3.06 303 303
32 853 30 685
3.07 39 860 45 558
3.08 85 851 70 131
3.09 8 833 6 879
3.10 36 370 27 353
170 914 149 921
203 767 180 606
Dimitar Digitally signed by Dimitar
. Stoyanov Nien 2025 0615 062429
Sarme” VI3IIBIIHMTENIEH UPEKTOP: Dimitrov 10300

Tomova
Date: 2025.08.15
07:08:31 +03'00"

/Qumutsp CTostHOB {UMHUTPOB/

Konconuoupanusm omyuem 3a punancosomo cvcmosiHue ciedsa 0a ce pasenexncod 3ae0Ho ¢ benedcKume, NOCOYeHU
Ha cmpanuyu om 7 00 61, npedcmasnsigawu HepazoeiHa 4acm om KOHCOTUOUPAHUSL (PUHAHCO8 OMmYen.

Cmp. 2 om 61



l. SHELLY

GROUP

MEK/TMHEH KOHCOJIHIIHUPAH OTYET 34 ®UHAHCOBOTO ChCTOAHUE

KbM 30 OHH 2025

Bcuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0C8eH ako He e NOCOUeHO Opy2o

LIEJIIA TPYIT EJ]
ENUK 201047670

31 nexemBpH

ITACHUBHA benexkn 30 roum 2025 2024
Hemexyuju nacusu
3aabIKEHUS 10 JTU3UHT 3.12 9179 9 898
JBIrocpounu 3a1bJDKEHUS KbM IIEPCOHATA 3.13 327 327
Ob6ui0 HemeKyuyu nacueu 9 506 10 225
Texywu nacugu
bankoBu 3aemu 3.11 3652 824
3aabIKEHUS O JTU3UHT 3.12 1566 1361
TBProBcky 3aXbIKEHUS 3.14 8574 9 820
3aIbIDKEHUS KbM [IEPCOHAIA U OCUTYPSIBAHETO 3.15 2277 2367
Hpyru 3agbmkeHus 3.16 13 180 7332
Ob6u0 meKymwu nacueu 29 249 21 704
OBIIO MTACUBHA 38 755 31929
COBCTBEH KAITUTAJI
Perucrpupan akiuoHepeH KanuTal 3.17 18 106 18 106
Hepasnpenenena nevyanba 3.18 138 398 123 335
3aKOHOBH Pe3EpBU 3.19 1934 1929
IIpemuen peseps 3.20 5403 5403
igif(:s; OT NpEeoIIeHKa Ha IJIaHOBE C Ae(hUHUPAHU (88) (88)
BanyTHO — KypCOBM pPa3iMKH OT IPEBEXKIaHE HA 1556 59
(hMHAHCOBM OTYETH Ha Yy)KJeCTpaHHA JIeHHOCT
coberneman Kamras na Apymectnoro - waia 165309 149207
HexonTtpomnmpaio ydactue (297) (530)
OBIIIO COBCTBEH KAIIUTAJI 165 012 148 677
OBIIO ITACUBHU U COBCTBEH KAITUTAJI 203 767 180 606
Hara: 15 aBryct 2025 1.

Dimitar Digtallysigned by

Stoyanov oty
CncraBuTen Ha GUHAHCOBUS OTYET:  Silviya oayseedt M3MBIHUTENEH TUPEKTOP: Dimitrov DNE025.08.15 06:24:50

Ivanova Tomova
Date: 2025.08.15

/Cunsus UBanosa TomoBa/ Tomova ~ DResos

/Mumutsp CTosiHOB UMHUTPOB/

Konconuoupanusm omyuem 3a punancosomo cvcmosiHue ciedsa 0a ce pasenexncod 3ae0Ho ¢ benedcKume, NOCOYeHU
Ha cmpanuyu om 7 00 61, npedcmasnsigawu HepazoeiHa 4acm om KOHCOTUOUPAHUSL (PUHAHCO8 OMmYen.

Cmp. 3 om 61



4 SHELLY

- GROUP
MEK/THHEH KOHCOJIMJIUPAH OTYET 34 BCEOBXBATHHUA J]OXO4 LIEJIIIA TPYIT EJ]
34 IIEPHUOJ]A, IIPUKJIFOYHUIT HA 30 FOHH 2025 ENUK 201047670

Beuuku cymu ca 6 xunaou Ovreapcku n1e6d, 0C8eH aKo He € NOCOYEHO OpY2o

3a mecrre 3a mectre Mecena,
Mmecelna, NpUKJII0YNIA Ha 30
Beaexkn
NPUKIIOYUIA HA onu 2024
30 ronn 2025 (pexnacuduumupan)
[Mpuxomu ot nponaxou 4.01 105 550 81 656
CebecToiHOCT Ha MPOoJaKOuTe 4.01 (46 650) (36 661)
BpyrHa neuasoa 58 900 44 995
Jpyru npuxoau ot AeHHOCTTa 4.02 3787 790
Pasxomu 3a mpomaxou 4.03 (11 816) (7 849)
AIMUHHCTPaTUBHH Pa3XOau 4.04 (19 188) (15984)
Hpyru pazxoju 3a qeiHOCTTa 4.05 (7 865) (721)
Heuyan6a ot onepaTuBHATA IHHOCT 23 818 21231
DHUHAHCOBU NPUXOIU 4.06 158 18
OUHAHCOBU Pa3X0Iu 4.07 (668) (159)
Jlsn ot mevan6ara/(3arybara) Ha acoOIMUpaHu 305 (18) 3)
JIpy’KecTBa
Ieyan6a npenn nanbOU 23290 21 087
Pasxon 3a marbIm 4.08 (3359) (2 985)
Ileyanba 3a mepuoaa OT NPOABIKABAIIY JCHHOCTH 19931 18 057
Ileyanba 3a mepuoaa OT NPeyCTAHOBEHHU ICIHTHOCTH 1.4. - 45
Herna neuanta 19931 18 102
Jpyr BceoOXBaTeH 10X0A:
EaeMenTn, KouTo HsIMa Aa 0bAaT
NnpeKJacu(puIUpaHu B nevaadara uin 3arybara
BanyTHO-KypcoBU PasIAKH OT NPEBEIKAHE Ha OTHETH 1007 24)
Ha Yy)XJecTpaHHa JeifHOCT
Jpyr BceoOGXBaTeH 10XO0/ 32 FOAMHATA CJIe]l JaHbIU
OBIIO BCEOBXBATEH J1OXO[ 20 938 18 078
Herna neyan6a oTHacsma ce KbM:
CobctBennnu Ha [IpyKecTBOTO-MaiKa 19 671 18 299
HexonTponmpaiy ydyactus 260 197)
Jpyr BceoOXBaTeH J0XO0/ OTHACHI Ce KbM:
Cob6crBenunu Ha JlpyskecTBOTO-Maiika 1034 (22)
HekonTponupamu yuyactus 27 2)
O0110 BceoOXBAaTeH J0X0/ OTHACHI Ce KbM:
CobctBennnu Ha [IpyKecTBOTO-MaiKa 20 705 18 277
HexonTponmpaiy y4actus 233 199)
Heren noxox Ha akuus 4.09 1.1 1
Hara: 15 aBryct 2025 1.
SiIviya Digitallysigned Dimitar Digitally signed by Dimitar
by Silviya Stoyanov Stoyanoy Dimitrov
ChcTaBuTes Ha (QMHAHCOBHS OTYET: VANOVa tewseionee  lspg muyTenieH TUPEKTOD: pimitroy vy e 062508
Tomova 07:09:06 +0300

/CunBus UBanoa TomoBa/ /dumutep CrostHoB Jlumutpos/

Konconuoupanusm omyem 3a ceobxgammust 00x00 ced8a 0a ce pazenedncod 3ae0Ho ¢ benexckume, NOCOYeHU Ha
cmpanuyu om 7 0o 61, npedcmasiasauju Hepaz0eina yacm om KOHCOIUOUPAHUS (PUHAHCO8 OmYen.

Cmp. 4 om 61



l. SHELLY

GROUP

MEK/THHEH KOHCOJIMJIUPAH OTYET 34 IIPOMEHUTE B COSCTBEHUA KAITUTAJI HIEJIVIA TPYIT EJ]
34 IIEPUOJ]A, IIPUKJIFOYHUIT HA 30 FOHH 2025 ENK 201047670

Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0C8eH ako He e NOCOUeHO Opy2o

Pe3eps ot BanyTHO — KypcoBH
Hexonrtpo O61mo
Peructpupan Hepasnpeneaena Ilpemuen 3akoHoBH NPEOleHKa HA PAa3JIMKH OT NpeBekKIane Ha
Oomo JHPALIo co0CTBEH
KaNUuTAI neyaada pe3eps pe3epBu IIAaHOBE € ¢uHaHCOBH OTUETH Ha
. ydyacTHe — KANHTAI
nepUHUPAHH TI0XOAH 4y;KAeCTPAHHA JAeiHOCT
Canno xbM 1 sinyapu 2024 18 051 83 165 5403 2 804 3 953 110 379 (776) 109 603
00110 BCeOOXBATEH JIOXO/ 32 TOAMHATA, BKIL. - 44767 - (880) “91) (431) 43 365 246 43 611
Herna neuan6a - 44 934 - - - - 44 934 (186) 44 748
Jlpyr BceoOXBaTeH JI0X0M - (167) (880) 91) (431) (1569) 432 (1137)
Banymmno-kypcosu pasiuku om npegesicoare
Ha omuemu Ha YyiHcOecCmpanHa OetiHocm - - i B B (39 9 ) (66)
Axmrwepcka nevanba (3a2yoa) - - - - (100) - (100) - (100)
Omcpouenu danvyu - - - - 9 - 9 - 9
Edghexm om busnec kombunayus - (167) - (880) - 372) (1419) 439 (980)
IombiaBaHe Ha pe3eps - (6) - 6 - - - - -
VBenuueHue Ha Kamuraia 55 - - - - - 55 - 55
Jusunent (0.25 ne. (0.13 eBpo) Ha akuus) - (4 590) - - - - 4 590) - (4 590)
Jpyru u3MeHeHust - (1) - (1) - - () - ()
Canno xbM 31 gexemBpu 2024 18 106 123 335 5 403 1929 (88) 522 149 207 (530) 148 677
Canno xbM 1 sinyapu 2025 18 106 123 335 5 403 1929 (88) 522 149 207 (530) 148 677
00110 BceoOXBATEH JI0XO/ 32 MEPUO/IA, BKIL. - 19 671 - - - 1034 20 705 233 20938
Hertna neyanba - 19671 - - - - 19671 260 19931
JIpyr BceobXBaTeH JOXOX - - - - - 1034 1034 (27) 1007
Banymmo Kypcosu paziuku om npeseo:fr)ane ) ) ) ) ) 1034 1034 27 1007
Ha omyemume Om YyHcOeCmpaHHa OetHoCm
Tpancghep kvm peszepsu - (5) - 5 - - - - -
Jusudenm - (4603) - - - - (4 603) - (4 603)
Canno keMm 30 1onu 2025 18 106 138 398 5403 1934 (88) 1556 165 309 (297) 165012
[Hara: 15 aBryct 2025 .
Dimitar Digitally signed by
Dimitar Stoyanov
Silviya Digitally signed by Stoyanov Dimitrov
Silviya lvanova Date: 2025.08.15
ChcraBuTen Ha (PUHAHCOBHS OTYET: Ivanova omova W3nbnHuTeneH IMpexkTop: Dimitrov 062518 £0300
ate: 2025.08.15 it
/CunBus UBanoa TomoBa/ Tomova 07:09:22 +0300' /dumutbp CrosiHOB Jlumutpos/

Konconuoupanusm omuem 3a npomenume 8 coOCmeenus KanumaJi ciedsd 0a ce pasenexncod 3ae0Ho ¢ beledcKume, nocovenu Ha cmpanuyu om 7 0o 61, npedcmasnasauu Hepazoenna
yacm om KOHCOMUOUPAHUS PUHAHCO8 OMYen.
Cmp. 5 om 61



l. SHELLY

GROUP
MEXK]THHEH KOHCOJIHJ[UPAH OTYET 34 [IAPUYHUTE T[10TOL[H HIEJUIA T'PYII EJ]
34 [IEPHUO/A, [IPUKJIIOYHUJT HA 30 KOHHU 2025 'O[JHHA EUK 201047670
3a mecrre 3a mecrre
Beeskin Mecena, Mecena,
NPUKJTIOYHIIN HA NPUKJTIOYHIIN HA
30 ronn 2025 30 1onm 2024
IlapyYHHM MOTOIM OT ONEPATHBHA JAEHHOCT
[TocThrneHus OT KIMEHTH 91473 69 397
[Tnamanus KM TOCTAaBIHIIN (72 883) (56 962)
Bw3cranosenu (Ilnatenn) nanpum 6329 (3 420)
[Tnamanus KbM MEPCOHAT U OCUTYPUTEITHU (12 723) (10 556)
WHCTUTYIUU
BankoBu Takcu (230) %)
Jpyru nnamanus, HETHO 129 99
Hevmuu RAPUYHU ROMOUU OM ONEPAMUBHA 12 095 (1 447)
deitnocm

Ilap¥YHHM MOTOIM 0T HHBECTHIIHOHHA JEHHOCT
[Tnamanwus 3a mpuaOOUBaHE HA HETEKYIIU

(4 129) (1596)
MaTepUATHN U HEMATEPUATTHUA aKTUBU
Bb3cranoBenu 3aeMu - 548
[MocTerutenns ot npopaxda Ha NHBECTHLINH 312 356
[Tnamanwus 3a TpuIOOUBaHE HA MHBECTUINH (60) (2224)
Hevmuu RApuUYHU ROMOYU 3G UHEECMUWUOHHA 3 877) 2 916)
deitnocm
IlapyuyHu moToHM 0T (PHHAHCOBA JIEHHOCT
VYBenuueHue Ha KanuTaia - 55
[Tmamanus no JIU3UHT (900) (186)
INomyuenu 3aemu 3354 714
[Tnarenn 3aemu (1021) (743)
[MapuuHu MOTOIH, CBEP3aHU C JINXBU U (15) a7
KOMHCHOHHU
W3iareHn MTUBUICHTH - 4379)
Jpyru nocTeIuIeHNs/ TIaIaHust, HETHO an 4
Hevmuu napuunu nomoyu 3a punancosa 1407 (4 552)
deitnocm
Hemno ygenuuenue/(namanenue) na napu u 9 625 (8 915)
RApUYHU eKeUBATIEHMU 3a 200UHAmA
Hemmuu kypcoeu paznuxu (608) (86
)apu ¥ napuuHU SKBUBAJICHTH B HAYAJIOTO HA 27353 30 778
rojvHara
[MapuuHM HATHYHOCTU B AKTHBH JBPXKAHU 32 14 i (1219)
pojaxoa
Ilapu u napuunu exgueanenmu 6 Kpas Ha 310 36 370 20558
nepuooa
Hara: 15 aBrycr 2025 1.

Dimitar Digitally signed by
oo . . Dimitar Stoyanov
Silviya  pinpseme Stoyanov Qitrov

CucraBuren Ha (PUHAHCOBHSA OTYET:  Ivanova pee” ™™ V3IBIHUTENIEH TUPEKTOP: Dimitrov dez532 10300
/CwunBus MBanosa Tomosa/ Tomova gessiosee  /JlaMuTEp CTOSIHOB JIUMUTPOB/

Konconuoupanusm omuem 3a napuunume nomoyu cieosa 0a ce pazeneicoa 3ae0Ho ¢ benexickume, NOCOYeHU Ha
cmpanuyu om 7 0o 61, npedcmasiasauju Hepaz0enina yacm om KOHCOIUOUPAHUS (PUHAHCO8 OmYen.
Cmp.6 om 61



! SHELLY

GROUP
BEJIEZKKU KbM MEK/[HHHUA KOHCOJINJUPAH ®HHAHCOB OTYET HIEJIVIA TPYIT EJ]
34 IIEPHOJA, [IPUKJIFOYHUIT HA 30 OHHU 2025 I'O/JHHA ENK 201047670
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3.20.

4.

4.01.

CbADPXKAHUE

MTHOOPMAITHS 38 TDYIIATA. .....c.vieeieiieeieie et eie st eie st ete et e e e teesteesee st estesseensesseensesaeensesssensesssensennsenseensenseenes 9
Baza 3a u3rotBsHe Ha PUHAHCOBUS OTYET U CHIIECTBCHA MHPOPMAITUS 32 CICTOBOHATA TIOIUTHKA............ 11
OO0111a paMKa HA (PITHAHCOBO OTTHTAHE ......e.veeuvereenrenseessesseessesseessessessessessessensenssessesssenseensesseensesssessesssessesses 11
IIspBoHavanHO Mpunarane Ha HOBU U MpoMeHEHU MC®DO CUETOBOIHH CTAHIAPTH «...c..eeuvevrenreenrenreennenenns 11
CraHgapTy, B CHIIA TIPE3 TEKYLIUS OTUETECH TEPHOIL ...eenvvenreenrernreerureeueensreenseesseesnseesssesnseessseesseessseesseessesses 11
Cranpaptu u passicHenus, uznaaeau ot CMCC, kouto Bce ome He ca mpueTH 0T EC.........cooovveinencnee. 12
JICHCTBAILIO TPEIIIPHATHEC  ....eeuveeureeneeenureesttesseenseesaseesueesateesssesnseesseesseesseessseesssesnseesssesseesseeenseesssesnseessesnseesns 13
DYHKIUOHATHA U OTUETHA BAITYTA «..eeuvveruteerureaueentteaseesseeeseesssesseesuseeseesseesnseesssessseesssesnseessseesseessseesseessesses 13
CPABHUTEITHH JIAHHH ... ..eeuvveeuteeseeenteenstesteesueeeseensseaseesssessseesssesseessseesseessseanseesssesnseesssesnseessseesseessseenseessesnses 14
CIEITKH H CATIIIA «.c.evveveenieeitenie et ete ettt et e bt e e tteas e bt est e satems e sae e et saee st ease bt ease bt ease bt easeebeentesaeemnesueenaesanenseennen 14
TIPVIOITHBHTEITHIL OTICHKH ......cvieurereeeneeseeseesseensesseessesseessesssensesssensesssesseessesseensesseensesssessesssensesssensesssensensenseenes 15
JBIIEPHN U ACOLMUPAHU MPEITIPHSITHS «e.vvvenreenreerureenueerteesstesseesseeanseesseesseesseesseesmsessseesseessseesssessseesssessseesns 16
HEKOHTPOIIMPALIIO YHACTHEC. ..c.uveeurieniieeiieeitieeieestteeteesttesateesttesaseesteeaseesaeessbeesstesaseesaseeseesseeeseesssesbeesssesnseesa 16
KOHCOMBIALIHSL. ....c.eoveiieiiieieetieieet ettt ettt et sa et s bttt sat e nesas e s en et e e s e bt ennenneenne 17
JleuHUINSA 1 OIICHKA HA SIIEMEHTHUTE HAa KOHCOMUAUPAHUS (DHHAHCOB OTUCT ......evvenvererenvererenseenneseensenseans 17
TIPHIXOIIM ..ottt h e et e b e et e bt e st e bt e eab e e bt e e abeesae e e e beesabesabeesabeeabeesbeeeabeesabeenbeesnbeebee e 17
PABXOIE ..ottt et e a et s a et sttt s b e et ene e 18
VIMOTH, MALIHHU F CHOPBIKECHHUS «..cnveeureerrernreeteesuteesstesateesssesseesseeaseesseessseesssesnseesssessseessessnseessessseesssessseesns 19
HEMATEPHAITHE GKTHBH .....c.uveiiieritietieeieeitte et esiteeteestte st estteeabeesbeessbeesaeesabeesstesabeesaseeseesseesseesssesnbaesssesseenas 20
POITYTALIMS ....eeetieiieeieeee ettt ettt e s bt et e bt e et e e s bt e s bt e s abesa bt e sate e bt esbeesabaesabesabeesnbeenseenas 21
MHBECTULINY B ACOLIUUPAHU JIPYHKECTBA. .. vveuveenreerureenurerateersresseesseeanseesseesnseesssesnseesmsessseesseesnseesssessseesssessseesns 22
IMATEPHATTHHE BATTACH ....e.uveeureenteeruteetteeieestteeuteesteesateesueesateesstesaseesseesnseesseesabeesssesaseesaseeseesseeenseesssesnseesssesnseenns 22
DUHAHCOBH HHCTPYMEHTH ...cuvveutieuteeeeenueeeseenseesseesssesseesssesseessseenseesssesseesssesnseessseenseessssenseesssesnseesssessseesns 23
TTapy ¥ IAPHUHE €KBUBAIIEHT ... ..eeuveeueeruteerereenteessreeseessseenseesssesnseesssesnseesssesnseessseesseesssesseessessseessesnsessnees 29
JIHIBHIHT ..ottt ettt ettt et et s b et e b e et eaeea et e et e sa e esaesaeennesheennesanens 29
TIPOBHBHI ..ottt ettt et ettt sttt e st e s bt e eab e e bt e st e e saeesabeesabesabeesateeabeesbeeeabeesabeenbeesnsesnseenas 31
3aIBIIKECHUST KBM HACTH JIHLIA. .....c.veenreueenreneeentenareteeeseteesseseessenseessesseensesseensesueensesseensessnensesssensessnensesnsenseenns 31
Peructprpat aKIIMOHEPEH KAMUTATL H PEBEPBH «...uveerurerreerureateenureenseessresseesseesnseessseesseessseesseesssessseesssessseesas 32
Pa3xo/i 32 JAHBI BBPXY TICUAIOATA .......ecuveveeerereeerenteeseenseeseesseessesseensesssessesssessesssessesssensesssensesssensesnsenseenes 33
JLOXOIT HA @KIIHIS ... vveeeeeveeeireeesereeeeuteeassseaasesesessseaasssessassseessssasasssesssssssessssssassssssssssssssssssssssessssseessssesssssseessses 34
[peneHKn OT ONpEAETIAIIO 3HAYCHHE TIPH MPIIIaTaHe CYCTOBOIHATA TIOTUTHKA Ha ['pymaTa...................... 34
CHPABEITIHBU CTOMHOCTH «...eeuvveeutieruteetteniteeseesttesseesssesteessteeseessseenseesssesnseesssesseessseenseessssenseesseenseesssessseesns 37
Benexxu KbM KOHCOMMIUPAHUS OTUYET 32 (PUHAHCOBOTO CHCTOSHHEC ...c..c.venvenvenrenrenrenteneenteneeneeseeseesessessensenuens 38
VIMOTH, MALIHHU F CHOPBIKCHHUSL «....uveervveenreeeeerateesureeteesuseenseessseenseesssesnseessseenseesaseesseesseenseesssessseesseesseesses 38
HEMATEPHAITHI KTHBH. .......eeiutieriieeieeniteetteeite et esateeteesateesbeesaee e beesabeenbeesabeaseesateesseesaseenbaesaseenbeesaseenseesaseas 38
AKTHUBH C TPABO HA TTOJIBBAHE .....vveeuveerureerienuterteesuseeseessseesseesuseeseesssesnseessseenseesuseesseesseesseesnsessseessesseesses 39
POITYTALIS .....eonvte ettt ettt e b e et e b e e s ab e et e s ab e e bt e sat e e bt e sabe e beesabeebeesabeeseesateas 40
MHBECTULINY B ACOLIUUPAHU JIPYIKECTBA ...veeuvverureeureenueesureenseenieeeseessseeseessseenseesuseesseesseesseesssessseesseesseesses 40
AKTHUBY TIO OTCPOUCHU JTAHDBIIH ...eeuveenereenreeueesateesuseeteessseenseessseeseesssesnseesaseenseesuseesseesseesseesnsessseesseeseesses 41
IMATEPHAITHIE BATIACH . ... veeereeuteeriteeteentteerteesuteeateesateeteesaseaseesaeeenbeessseanseesaseenseesateestesaseebaesaseenseesaseenseesasean 41
THPTOBCKI B3EMAHUS «....enveeereenteesuteeteesiteenseesuseenseessseeseesaseenseesaseesseessseenseesssesnseesnseenseesnseesseesnseenseesnsessseesns 41
JIDYTHL BBEMAHHS .....ceuveeeutieiieeiteeniteeteesiteettesttesabtesateeateesuteenbeesaeeeabeesabeeabeesabeenbeesateebtesaseenbeesabeenbeesabeeseesatean 42
TIapU ¥ TAPHUUHH EKBUBAIIEHTH .....cuveevreenreenurernteesireeseesaseenseesueesseesssesseessseenseesuseesseesseenseesnsessseesseesseessens 43
BAHKOBH BAEME .......cueiiiiiiiiiieiieiteteett ettt ettt st et b e bt et e e bt et saeemaesaee st saeenesanenneeanens 43
SAIBIIKECHUS T10 JIUBHHT ......eeutirurenteeureteeetenteeeteeteenseeseenseeseesaeemsesaeensesseensesssenseessenseensenseensesseensesaeensesaeensessnens 44
JBITOCPOUHU 3TBIIKECHUST KBM IEPCOHAIIA «.eevveererernreerureenseenureeseesseeseesaseenseesuseesseessseesseesssessseessesseessses 44
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Bcuuku cymu ca 6 xunadu 6vazapcku 1eea, 0c6en aKo He € NHOCOYeHO Opy2o

1. HNudopmanms 3a 'pynara

1.1. FOpugu4eckn cTaTyT

Menmm I'pyn EX (dpysxectBoTo-Maiika), rp. Codust e BrrcaHo B ThpProBckusi perUCTBp U PETUCTHPA Ha
topuauueckure nuna ¢ Hecronancka uen (TPPHOJIHL) kem Arennus o BnucBanusita ¢ EMK: 201047670
u LEI kog 8945007IDGKDOKZ4HD95. JlpykecTBOTO-Malika € ChC CEJANMIIE U aJlpec Ha yNpaBJICHHE
bearapus, rp. Codus 1407, Oyn. ,,Uepuu Bpbx“ Ne 51, Om. crpama 3, er. 2 u 3. IIspBOHauamHO,
Jpy>kecTBOTO-MalKa € pETUCTPUPAHO C OCHOBEH KanuTai oT 5 488 xwi. s1B. B kpas Ha 2015 r. kanutaneTt
e yBenndeH a0 13 500 xui. 5B. uype3 mapudyHM M HEMapu4HU BHOCKU. B kpas Ha 2016 r. xamuTansT €
yBenuueH a0 15000 xwui. jeBa, clief YCIEIIHO peajM3HpaHo IbPBHYHO IyOJMYHO MNpeAjiaraHe Ha
Bwarapcka dongosa 6opca. [Ipe3 2020 r. kanutansT € yBenndeH 1o 18 000 xum. 7B. B cieacTBHE Ha

mnpouocaypa mno HY6J'II/I‘{HO npeajiarane Ha HoBa CMUCHA aKIIUU.

[Ipes roau 2024 1. KanuTanbT € yBenudeH 10 18 105 559 nea. YBenuuenunero Ha kanuTana 6e agpecupaHo

kbM ciyxkutenu Ha lllemnu I'pyn EJl u Ha HeroBu nbIiepHU ApY>KEeCTBA.

Ot nexkemBpu 2016 r. akuuure Ha Llenmu ['pyn EJl ce TepryBat Ha briarapcka ¢ongosa 6opca, a ot 22
HoemBpu 2021 r. akuuute Ha JpykecTBOTO-Malika ce ThpryBaT cblio U Ha Ppankdyprckara GpoHIOBA

oopca.

1.2.CoOcTBeHOCT 1 ynpaBJieHHe
I'pynata Illennu (I'pymata) Bmousa Illennu Ipyn EJI (dpyxecTBo-malika) ¥ ABbIIEPHUTE IPY>KECTBA,
n30pOeHU Ha cieqBallaTa cTpaHula, Kouto JpyskecTBoTo-malika koHTponupa npsiko. Hlemnmu I'pyn EJ] e

Hy6J'II/I‘-IHO APYKCECTBO B bbar apus, CbrijlaCHO 3akoHa 3a HY6J'H/I‘-IHO npeajiarane Ha ICHHW KHUKA.

Pasnpenenennero Ha akunonepHus kanurtan Ha enmu I'pyn EJl xem 30 ronu 2025 r. € KakTo cinezasa:

HNme/HanmeHoBaHMe Bpoii aknun: % B KanuTaNa
Jumutsp JuMuTpos 5478 120 op. 30.26%
CeetiuH Tomopos 5285 620 Op. 29.19%
Jluya, npumesicasawu noo 5% om kanumaia

Hpyru ¢usndecku 1 IOpUIUIECKH UL 7 341 819 6p. 40.55%
O6mo 18 105 559 op. 100.00%

CncraBbT Ha ChBeta Ha nupektopute (C/I) kpm 30 toHun 2025 1. € KaKTo creaBa:
e Kpucrod Bunanek — npeacenare;
e Huxonait MapTHHOB — 3aMECTHHK TpeCceNaTeN;
e JluMuThp JAMMUTPOB — U3IIBJIIHUTENECH AUPEKTOP U MPEICTABIIABALL;
e Bondranr Kupi — u3nbaHuTENIeH JUPEKTOP U MPEICTaBIBALL;
e CeeriuH TonopoB — uieH Ha ChBETa HA AUPEKTOPUTE U MPEACTABIABAILI.

HpeL[CTaBJ'IHBaH_U/ITe I[py)KGCTBOTO—MaﬁKa yaeHoe Ha CbBeTa Ha AUPCKTOPUTC TMPCACTABIABAT
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prmeCTBOTO—MaﬁKa 3aCIHO WKW IMOOTACIIHO.

1.3. IIpenmet Ha gelHOCT

Ocnosnara neitnoct Ha llenmu ['pyn EJl e npunoOuBane, ynpasieHne, OLeHKa U IPoAax0a Ha y4acTus B
OBITapCcKu W 4YYXIECTPaHHU JPYKECTBa; NPHIOOMBAHE, YNpaBICHHE W NpoJak0da Ha OOJIMTaluH;
npuaoOuBaHe, OLIEHKA U MpoJaxk0a Ha MATEHTH, OTCTHIIBAHE HA JIMLIECH3M 3a W3IOJ3BaHE Ha MATCHTH Ha
Ipy>KecTBa, B Kouto JlpykecTBOTO-MaliKa y4acTBa; GUHAHCHPAaHE Ha IPYKeCTBa, B KOUTO J[pykecTBOTO-

Malika y4dacCTBa. HOpT(l)OJ'II/IOTO Ha JpyKeCcTBaTa OT prr[aTa BKJIIOYBa KOMITaHMH, KOUTO CC€ 3aHHMMaBat C

pa3paboTka, Mpou3BOACTBO U Thproeus ¢k cMapt ([oT) ycrpoiicTsa .

1.4. Ctpykrypa Ha I'pynara

KoM 30.06.2025 r. 1 31.12.2024 r. I'pynara Bkmtousa lllennu ['pyn EJl u cnegnute apliepHu Ipyx’ecTsa,

B CTpaHaTa U I-Iy}K6I/IH.':1, KOUTO KOHTpOJIMpPA.

30 ronm 2025 31 nexemBpu 2024
HaumeHoBaHUe Ha NPEeNPUSITUATA, B KOUTO
ca Chby4acTusTa IpoueHT Ha Ipouent na
Cby4acTHETO Cby4acTHETO
B bwazapus
Hlennu Tpetioune EOO/] 100% 100%
Hlennu FOpvn EOOH 100% 100%
30 ronn2025 31 nexemepu 2024
HaumMeHoBaHUe Ha NPeNPUSITUATA, B KOUTO
ca Chby4acTUusTa IpoueHT Ha Ipouent na
Cby4acTHETO Cby4acTHETO
B uyyncouna
Shelly USA, CAL] 100% 100%
Shelly DACH GMBH, I'epmanus 100% 100%
Shelly Tech d.o.o., Cnosenus 76% 76%
Shelly Asia Ltd, Kumaii 80% 80%
Shelly Poland SP. Z O O., l[lonwua 100% -

Ha 22 ¢epyapu 2024 r. lllennu I'pyn EJl ynpaxxuu Call onuusrta cu 3a npuaoOruBaHe Ha JOMBIHUTENCH
msut ot 16% oT kammrama Ha JbliepHOTO cu ciioBeHcko loT mpyxkectBo Shelly Tech (mpemmmiHo

naumeHoBanue GOAP).

O6mara nena Ha npuaoOuBaHe Ha fena ot 16% mo ynpakaenata Call omust Bp3nmu3a Ha EUR 586 666.30,

HU34YnCJICHa B CBOTBCTCTBUC C YCIIOBUATA Ha IIOFOBOpa 3a OIIIHH. Ocranamure 24% oT AKIIUUTC
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Ha JIPY>KECTBOTO, MPUTEKABaHU OT TPUMa CHAPYKHHIM, ca mpeaMeT Ha pombanutenna Call/Put onmus,

KOATO MOXKE Ja 6’[))16 yYHpaKHCHaA Ipe3 2026 r. chriacHo AOTOBOPCHUTC YCIIOBUA.

[Ipe3 2024 r. mpmepaoto apyxkectBo Illemmu Tpeitnuar EOO/J] otkpu npencraButeicH oduc B

Hunepnangus.

Ha 31 wmait 2024 r. JpyxectBoTo-Maiika ynpaxuu Call onmmsara cu 3a npupobuBane Ha 50% B
aconuupanata kommnanus Shelly Asia Ltd., (mpeaumno HanmeHoBaHue Allterco Asia Ltd.), u Taka nenst

Ha cooctBeHoCT moctura 80%. [lnaTtenara nieHa 3a HoBonpumodutute gsutose € 520 000 erpo.

Ha 26 centemBpu 2024 r. [Ipy>kecTBOTO-MalKa Mpoiaje cBoeTo abliepHo apysxkectso lennu [Iponspruc
EOO/I. B Ta3u Bpb3ka mpe3 cernocraBuMus nepuoa kbM 30.06.2024 r. npeHOCHaTa CTOMHOCT Ha aKTHBHUTE
W MIACHBHTE, B TOBA YHCIIO U MAPUYHNUTE HATMYHOCTH Ha aKTUBH, IbPXKaHU 3a mpojaxoa — 1 219 xui. nesa,
KaKTO M Pe3yJNTaTUTe OT JIEHHOCTTa Ha ABIIEPHOTO APYKECTBO (TMevanda oT MpeyCTaHOBEHU JICHHOCTH —
45 xwui. neBa) ca NMPEACTaBeHHW B CHOTBETCTBHE C H3ucKkBaHuATa HAa MCDO 5 Hemexywu axmusu,

NPeOHA3HAYeHU 3d NPooaxicoa.

Ha 24 anpun 2025r. cien pemeHue Ha chbBeTa Ha AupekTopute Ha ,lllennu ['pyn™ EJ] Oeme yupeneHo
aeuiepHo apyxkectBo Shelly Poland SP. Z O O B INonma ¢ kanuran B pasmep Ha 732 xun. nesa (PLN 1
600 000).

2. baza 3a m3rorBsiHe Ha (UHAHCOBHSI OTYeT M ChIecTBeHa HMHGopManus 3a CYeTOBOJHATA
MOJUTHKA

2.1. O0ma paMka Ha (PMHAHCOBO OTYNTAHE

prnaTa BOAM CBOCTO TCKYIIO CUYCTOBOACTBO U H3TOTBIA (bPIHaHCOBI/ITC CH OTYCTU B CHOTBCTCTBUE C

HN3HCKBAaHUsATA HA 6’[>JIFapCKOTO TBHProBCKO U CUCTOBOJHO 3aKOHOAATCIICTBO.

Hacrosimusr koHconmuaupan (UHAHCOB OTYET € M3TOTBEH B CBHOTBETCTBUE C M3HMCKBAaHUATA Ha
MexayHapoaaute cyetoBoguu cranaaptu (MCC), u3nanue Ha ChBeTa M0 MEXIYHAPOJHH CUETOBOIHHU

crangaptu (CMCC) u npuetn 3a npunoxxenue ot EBponeiickus cpro3 (EC).

Kosm 30 ronu 2025 roguna MCC ce cberosar oT: MCDO, cueroBoanu ctanaapt, npuetu ot EC u ot
ThiKyBanus Ha Kowmwurera 3a passcaenus na MCOO (KPMC®O), omobpenu ot CMCC, u
MeITyHapOTHUTE CUCTOBOJIHHU CTaHJIAPTH U THIKyBaHHATAa Ha [lOCTOSIHHHS KOMUTET 3a pa3sCHSABaHE
(ITKP), omobpenn ot Komutera mo Mexnynapoaau cueroBonuu crannaptu (KMCC), kouto edhekTuBHO

ca B cuia ot 1 ssHyapu 2025 roausa, u kouto ca npuetu ot EC.

2.2, IIspBoHaYasHO NpUIarane Ha HOBM M MpoMeHeHM MC®O c4eTOBOIHYU CTAHAAPTH
2.2.1. CrangapTtu, B CHJIa Npe3 TeKYIIUsl 0TYeTeH Mepruos

P’LKOBO,Z[CTBOTO Ha I’ pynata ce € C’BO6pa3I/IJ'IO C BCUYKH CTaHAAPTU U PA3ACHCHUSA, KOUTO Ca MPUIIOKUMHA
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KbM HEHHaTa ﬂeﬁHOCT " Ca NMpPUCTU 0(1)I/IL[I/IaJ'IHO 3a MPUIIOKCHUC OT EC kpM JaTaTa Ha M3TrOTBAHCTO Ha

HAaCTOAIIUA KOHCOJIHUIUPpaH (l)I/IHaHCOB OTYCT.

PvroBonCTBOTO € HampaBWio mperjen Ha Bie3nuTre B cuia oT 1 sHyapu 2025 1. IpoMeHH B
CBILECTBYBAILIIUTE CUETOBOJAHM CTaHAAPTH M CUMTA, Y€ TE HE HajaraT MPOMEHH IO OTHOIIEHHE Ha
MpujlarasaTa npe3 TeKyIaTa roJiHa C4eTOBOIHA MTOIUTHKA.

CrnenHuTe M3MEHEHUS Ha ChIIECTBYBAIlU cTaHAApTH, u3aaaeHn or CMCC u npuetu ot EC, ca Bne3nu B
CHJIa 33 TEKYIIUS OTYETEH MEPUOI;

e MH3menenns B MCC 21 Edextn oT npoMeHute B 00MeHHHTe KypcoBe - Jlumca Ha

KOHBEPTHUPYEMOCT (B cHJIa 3a TOAMIIHY IEPUOIH, 3a0UBalI Ha wiH cien 1 sayapu 2025 r.).

2.2.2. Cranpaprtu u pa3sicHenust, unagenu or CMCC, kourto Bce ouie He ca npuetu ot EC

[Nonacrosmem, MC®O cueToBoAHM cTaHAApTH, pueTH oT EC, HE ce pa3nu4aBaT CHIIECTBEHO OT TE3H,
npuetu oT CMCC, ¢ U3KIII04eHNE Ha CIIEAHUTE HOBY CTaHAPTH, U3MEHEHMSI Ha ChILIECTBYBAIIN CTAHAPTH
W HOBH pa3siCHEHUs, KOUTO Bce omle He ca ogodpenu oT EC kpM naTata Ha oqoOpsiBaHE Ha HACTOSILIUS
KOHCOJIMAMPaH (UHAHCOB OTYET (AaTUTE HA BIM3aHE B CHJA, IOCOYECHHU MO-JOdYy ca 3a mbjaHute MCPO
CYETOBOJHU cTaHAapTH, u3gaaeau or CMCC):
e MC®O 14 Pazuern 3a pery/iaTOpHH OTCPOYEHHM CMETKH (B CWiIa 3a TOAMLIHU TEPHOAM,
3amouBamiy Ha wiu cief 1 sayapu 2016) — EBpomneiickata KoMucHus € B3ela pelieHre Ja He 3a1o4uBa
Mpoleca o MprueMaHe Ha TO3M MEXAWHEH CTaHAapT U Jja U34aKka OKOHYATEIHHS CTaHJapT;
e MHsmenenune Ha MCPO 10 Koncommaupann ¢punancosu oruern 1 MCC 28 UnBecTnnnu B
aCOLMUPAHU U CBBMECTHHU npeanpusitus - [Ipogax0a nian BHOCKa Ha aKTHBH MEKAY HHBECTUTOP U
HETOBO aCOLMHUPAHO WIM CHBMECTHO MPENNpUsITHE U TOCIEIBAIY U3MEHEHHS (JaTaTa Ha BIU3aHE B
CHJIa € OTJIOKEHA 33 HEOTIPEIEIICH MIEPHUOI, HO € pa3pelleHo o-paHHo npuiarane). larata Ha Bin3zaHe
B CHJIa € OTJIO’KEHA 3a HEONpeelieH MEepHo/ 10 MPUKIIOUYBAHE Ha MPOEKTa 3a OLEHKAa Ha METOJa Ha
COOCTBEHUS KalUTAal.
e Wsmenenunss Ha MC®O 1, MCPO 7, MCDO 9, MCDPO 10 u MCC 7 - 'oguiiau nogodopenust
Ha cuyeTtoBoaHUTE cTaHaapTH no MC®O - tom 11 - B cuia 3a TOAMIIHU IEPUOAHN, 3aII0UYBAILN HA WIN
cnen 1 suyapu 2026 1.5
e MHsmenenuss Ha MC®PO 9 1 MCPO 7 - kiacupukanuaTa M ONeHKa Ha (pHHAHCOBHUTE
HHCTPYMEHTH(B CUjIa 3a TOJUIITHU IEPUOIH , 3all0YBaIIN Ha uinu ciel 1 sayapu 2026);
e MHsmenenuss Ha MC®O 9 u MC®O 7 — JJoroBopu, OTHACSIIU CE JO 3aBHCHMa OT IpHpoJaTa
eJIeKTpoeHeprus (B crja 3a TOAMIIHY NEPUO.IH, 3a0uBaliy Ha uin cien 1 sayapu 2026);
e MC®O 18 IlpeacraBsiHe U onoBecTABaHe BB (MHAHCOBHTE OTYeTH, B Ciia OT 1 sHyapu

2027 r., Bce omie Henpuet oT EC;
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e MC®O 19 AbmepHu npeanpudaTus 0e3 myOauyHa oTyeTHOCT: OMOBECTSBAaHUS, B CHJIa OT 1

ssHyapu 2027 r., Bce ome HenpueT ot EC.

I'pynara ouakBa npueMaHeTo Ha T€3M HOBU CTaHJAPTH U M3MEHEHUs Ha ChLIECTBYBAIIM CTAaHAAPTH /1a HE
OKayke ChIIECTBEH e()eKT BbpXY HEWHUS KOHCOMUIMPAH (PMHAHCOB OTUYET B MIEPHOAA HA IBPBOHAYAIHOTO
UM mpunarae, ¢ mkmoyenne Ha MC®OO 18, koiiTo ce ouakBa Ja OKa)Ke CBILECTBEH e(QEKT BBPXY
MPEACTAaBIHETO M OIOBECTSABAHETO Ha MHQOpManusi BbB (MHAHCOBHS OTYET. I'pymara € B mpolec Ha
aHanmsupane Ha cneunpuanus edext Ha MCDO 18 BbpXy KOHCOIMANPaHUS (PUHAHCOB OTYET.

OTunTaHeTO HAa XEKUPAHETO, OTHACSILO C€ A0 MOPTQeinn oT (pUHAHCOBH aKTUBU M MACHBH, YHUTO

npuHIunu He ca npuetu ot EC, e Bce olie HeperynupaHo.

Cnopen nmpenieHkara Ha ['pynara nmpuiaraneTo Ha OTYMTaHe Ha XeIKUPAHETo 3a opTdeiinu oT pruHaHCOBH
akTuBU U nacuBH ceriacHo MCC 39 ®dunaHcoBH MHCTPYMeHTH - IIpu3HaBaHe u oneHsiBaHe, HiIMa J1a

OKaXXE€ ChbIICCTBCH C(l)CKT BBPXY KOHCOJIUIUPAHUA (1)I/IHaHCOB OTYCT, aKO CC MPUJIOKU KbM OTUCTHATA AATa.

2.3.  JleiicTBamo npeanpusrue
Konconmuanpanusat puHaHcoB oTueT Ha [ pymnara e M3roTBeH Npy NpUIIOKEHHUE Ha MIPUHIIKIA 3a IEHCTBAIIO0

MNpCANIpUATHC. HOCHC,Z[HI/IHT npeamnojara, uc prnaTa aIe MpoOABJIKU a ChIICCTBYBA U B O603pI/IMO 6’BZ[€H.I€.

[Ipe3 oTueTHMs NEpUOA MPOXBIDKABa BOCHHUAT KOHMIMKT Mexny Pycus u YkpaiiHa, HO JOKOJIKOTO
I'pynara HsMa cCAETKH M pa3deTH C KJIUEHTH OT T€3U ABE IbpKAaBH, TO HEHOTO PBKOBOJACTBO CUHTA, Ue
TOBa CHOMTHE HE C€ OYaKBa NPSKO WJIM MHAMPEKTHO Ja TOBJIMSAE BBPXY PE3yJITaTuTe W (PUHAHCOBOTO

cberosHue Ha I pynarta 1 3aHaIripea.

Boenuust KOH(I)J'II/IKT B bimm3kus H3TOK, CBIIO HC C€ OYAKBa [1a ITOBJIHAC BbPXY PCIYJITATUTEC U (I)I/IHaHCOBOTO

ChCTOsIHME Ha ['pymaTa.

P’LKOBO,Z[CTBOTO HAMa MJIAHOBC WJIM HAMCPCHUS, Ja MMpoaaac Ou3Heca Uiau Ja IpCKpaTu Z[CﬁHOCTTa, KO€TO
MOKEC CBIICCTBCHO Ja NPOMCHU OLICHKATa WJIN KJ'IaCI/I(i)I/IKaL[I/ISITa Ha aKTUBUTC U MACHUBUTC, OTPA3CHU B

KOHCOJIMAUPpAHUA (l)I/IHaHCOBI/ISI OTYCT.

OLICHKaTa Ha aKTUBUTC U MMACUBUTC U U3MCPBAHCTO HA NPHUXOJUTEC U Pa3sXOAUTC CC OCBHLICCTBABA IIPU
CIIa3BaHC Ha INPHUHIUIIA HA UICTOpHUYCCKATA LICHA. To3u MOPpUHIMUIL € MO)II/I(l)I/IL[I/IpaH B OMIPCACJICHU CIy4au C
MMPCOLCHKAaTa Ha HAKONU aKTUBU W/UIHM TACUBU [0 TdXHaTa CIpaBCaJINBa CTOMHOCT KaKTO TOBa € IIOCOYCHO

Ha CbOTBCTHHUTC MCCTA IIO-HATaTbK.

24. @OYHKINOHATHA M 0TYeTHA BATYTA
OtueTHa BayTa Ha IIPE/ICTaBsIHE HA €JIEMEHTHTE HAa KOHCOJIMAUPAHUS (PUHAHCOB OTYET € OBJITapCKUAT JIEB

(BGN), koiito e ¢pynkunonanna Baayta Ha [llennu I'pyn E/I.

HaHHI/ITe B CJIICMCHTUTC HAa KOHCOJIMAUPAHUA (bl/IHaHCOB OTYET U OCJEKKUTE KbM HEro ca npeaACTaBCHU B

XUJIAaM JIEBAa, OCBCH dKO HE € OIMMOBCCTCHO U3PUYHO APYTO. CYMI/ITC Hazg 500 neBa ca 3aKPBIJICHU KbM 1
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XHWJI. JICBA NP NPCACTABAHCTO UM B KOHCOJIMAUPAHUS (bl/lHaHCOB OTYET U OEJIEIKKUTE.

HPY)KGCTBEIT& oT prnaTa BOJAT CBOUTC CUCTOBOJHU PCTUCTPU BHB (bYHKLII/IOHaJ'IHaTa BaJlyTa Ha CTpaHarta,
B KOATO OCBHIICCTBABAT ,Z[CﬁHOCTTa CH. E(l)eKTI/ITC OT KYPCOBH PA3JIMKU, CBbP3aHU C YPCIKAAHCTO Ha CIACIKA
B UYXKACCTpaHHA BaJlyTa WJIHW OTUUTAHCTO Ha CACJIKU B YYXKIACCTpaHHA BaJlyTa IO KypCOBC, KOUTO Ca
pa3indHu, OT TC3U, [0 KOUTO MIbPBOHAYAIIHO Ca ounun IMpU3HaTHU, CC BKIIIOYBAT B OTUCTA 34 BCEOOXBAaTHUS
A0XO0J B MOMCHTA Ha Bb3HUKBAHCTO UM, KaTO CC TPETUPAT KATO ,,APYTUA IIPUXOAU U pa3Xoau OT Z[eﬁHOCTTa“,
C U3KJIIOYCHHUC Ha TC3U, CBbpP3aHU C MHBCCTHUIMU U KPECAUTU, ACHOMHUHHUPAHU B YYyXKXJICCTPAHHA BaJlyTa,

KOHTO Ce MPENCTaBAT KaTo ,,(pruHAHCOBH MPUXOAN™ H ,,()MHAHCOBU Pa3XOAn™.

HCHapI/I‘-IHI/ITC AKTHBU U IMaCUBH, IbPBOHAYAIHO ACHOMHWHHPAHU B Uy KACCTPAHHA BajlyTa, CC OTUUTAT BHB
(bYHKLII/IOHaJ'IHa BaJlyTa KaTO CC Ipujiara UCTOPHUYCCKUAT oOMeHEeH KypC KbM OaTaTa Ha OICpalusaTa U

nocJieABaIo HE CC MPCOLCHABAT IO 3aKJIFOYUTCIICH KYpPC.

2.5. CpaBHHMTEJHH JAHHU
ChriiacHO OBITAPCKOTO CYETOBOHO 3akoHOoaaTesicTBO 1 MCC, guHaHCOBaTa roJuHa MPUKIIOYBA KbM 31
JEKEMBPH U TIPEIIPUATHATA Ca JUTHXKHU Ja TMPEJCTABSIT TOAUIITHN (P)MHAHCOBU OTYETH KBbM ChIaTa JaTa,

34€IHO CbC CPABHUTCIIHU JaHHU KbM Ta3W J1aTa 34 NIPEAXOoJHaTa rOANHA.

HpI/I H€06XO,Z[I/IMOCT OpeaACTAaBCHUTC NAaHHU 3a MPEAXOAHaTa roavHa CC KOpuUrupar, 3a aa CC MOJIy4dHd I10-

z[06pa CbIIOCTABUMOCT C JAaHHUTC OT TCKYIIUA NICPHUO/I.

C uen nocTurane Ha Mo-g00pa ChIIOCTABUMOCT C MPEACTABIHETO HA JAHHUTE 3a TEKYIIUS OTYETEH MEPUO],
JPY>KECTBOTO € M3BBPIIMIO peKyiacupuLUpaHe Ha ONpeaeSICHH MO3ULIUU OT CpaBHUTEIHATa HHPOPMALUS
3a mpenxoAHus cproctaBuM nepuo (Oemn. 4.02, u 4.05). Ilpuxonute u pa3xoanuTe, CBEP3aHU C BallyTHO-
KYpCOBH pa3NMKH IIpe3 TbPBOTO noayroaue Ha 2024 1. ca mpeacTaBeH: OTAeNHU peaose B Oen. 4.02 n 4.05.
PexnacupunmpaneTo He oOka3Ba BIMSHUE BBPXY pa3Mepa Ha OTYETeHHs (QHUHAHCOB pe3ynTaT 3a

CBIIOCTaBUMHMSA Nepruoa Ha 2024 r.

2.6. Cneakn u cajjga
Crenka B 4yXJIeCTpaHHa BaJlyTa C€ OTYUTA IPU ITPBOHAYAITHO TPU3HABAHE BHB (PYHKIIMOHATHATA BATYTa,
KaTo KbM CyMaTa B Uy>KJCCTpaHHA BayTa C€ Ipuiiara OOMEHHUSAT (CIOT) Kype MEeXAy (pyHKIIMOHATHATA U

UYKACCTpaHHATa BaJlyTa KbM MOMCHTA HAa CACJIKATA WX OlICpaludTa.

K®bM Besika 1aTa Ha chCTaBsiHE HA OTYETA!

a) MapUYHHUTE MO3HLMH, B3EMAaHUATA M 33ABIDKCHUATA B YYXKIECTPaHHA BalyTa CE MPEH3UUCISBAT BHB
(yHKLIMOHAIHATA BalyTa, KaTo ce mpujara oOMeHHHs Kypc, myonukyBan o BHbB 3a nocnennus padoren
JIEH Ha CbOTBETHHSI MECell;

0) HemapuyHHUTE MO3HMLMH, KOUTO C€ BONAT IO HCTOpPHYECKa LIeHa B Yy)KIECTpaHHa BallyTa, cCe

Nperu34YurcCJIsABar, H3II0JI3BAK OOMEHHUS KYpC KbM JJaTaTa Ha CACJIKATa, B cnyqaﬁ 4cC € MPUJIOKCH oOMeHEeH
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KypC pa3jiniuCH OT TO3U Ha CACIIKATa (OCpe,I[HCH MECCUYCH, THCBCH WJIN ;[pyr); u
B) HCMMAPUYHUTC IMMO3ULMH, KOHUTO CC BOIAAT MO CIpaBCAInBa CTOMHOCT B qyKACCTpaHHa BallyTa, CC
Npenu3vyrcCIsiBaT, KaTo CC HU3IOJI3BAT OOMECHHUTE KypCOBC€ OT paaraTta, KOrato ¢ ouna ornpeaciacHa

cripaBcyiMiBaTa CTOMHOCT.

BamyTHuTEe paznuKy OT NMpPEU3UYUCIICHUATa BBB BallyTa CE OTYMTAT ChIVIacHO pernameHta Ha MCC 21

EdexTtn or npoMeHn B 0OMEHHUTE KypCOBE.

CratunuTe OT KOHCOJIHMIMPAHHA OTYET 32 (UHAHCOBOTO CBHCTOSHHE W KOHCOJMAMPAHUS OTYET 3a
BCeOOXBaTHHSA AOXOJ Ha UyKIECTpaHHUTE ApyxecTBa oT [ pynata, ¢ pyHKIIMOHATHA BaIyTa, pa3inyHa OT
OBIrapckus JIeB ce MPEeU3vrcIisaBaT B JICBOBE, 3a a c€ BKJIIOYAT B KOHCOJNMAMPAHUS OT4eT Ha ['pynara,
KaKTO ClIe/iBa:

e Bcuuku mapuyHM M HENMAapUYHU aKTUBU M TAacuWBU (BKJI. W CpaBHHTENHATa MHQOpMAIMs) ca
MPEU3YHCIICHH 10 3aKmounTennus Kypc Ha BHB kbM natara Ha chOTBETHHUS OTYET 32 (PMHAHCOBO
cberosiHue. [lapuunuTe mo3umuy B uykaectpanHa BanyTa kpM 31 nexemBpu 2024 u 30 ronu 2025
TOAMHU Ca OLICHEHH B HACTOSIIHUS (PUHAHCOB OTYET 10 3akarounTenHug Kypc Ha BHB. Kem 30 toHn
2025 —1.6688 nB. 3a 1 USD; 0.23292 nB.3a 1 CNY; 0.461031 3a 1 PLN u 1.95583 nB. 3a 1 EUR,
KakTo u KbM 31 nekemBpu 2024 — 1.8826 nB. 3a 1 USD; 1.95583 nB. 32 1 EUR; 0.257913 nB. 32 1
CNY.

e [IpuxogHuTe W Pa3XOAHUTE MO3HULUHU HA BCEKU OTUYET 32 BCCOOXBATHHUS JOXO ca MPEHU3UHCICHU
KBM JIaTaTa Ha ChbCTAaBSIHE HAa OTYETA 110 CPEAHONPETETIIEH KYpC 3a OTYETHUS MEPUO/;

e Bcuuku noiyyeHH KypcOBHU Pa3iMKH ca OTYETEHHU B JPYT BCEOOXBATEH IOXOJ;

e KymynaruBHaTta cymMa Ha TE3M KypCOBH pas3iIMKH C€ MPEACTaBs B OTIEIECH KOMIIOHEHT Ha
COOCTBEHUSI KamuTall 10 0CBOOOKAABAHETO OT Uy KIECTpaHHATa ACHHOCT;

e  (OCHOBHHUSAT KamuTal U JPYTrd KOMIIOHEHTH Ha COOCTBEHHS KalUTal c€ MPEeU3YHCIsIBaT KAaTo ce
W3M0J13Ba UCTOPUYECKa [IeHA, T.¢. OOMEHHUST KypC Ha JaTaTa Ha eMUTHpaHe Ha OCHOBHUS KalUTal

HJIM Ha faTaTa Ha CbOTBCTHATA CACJIKA 3a APYIr'd KOMIIOHCHTHU Ha COOCTBEHMS KaluTall.

2.7. [Mpubau3nTeHn OLeHKN

[Mpunoxxenuero Ha MCC u3nckBa OT PBKOBOJACTBOTO Ha ['pymara pa MpHIIOKU HSIKOW CUYETOBOJHU
MPEITOIOKEHUS U MPUOJIM3UTEITHA CUCTOBOIHH MIPELICHKY TIPY M3TOTBSHE HA TOMUIIHUS KOHCOIHIUPAH
()MHAHCOB OTYET W MPHU ONpEJCITHE Ha CTOWHOCTTA HAa HSIKOM OT AKTUBUTE, MACHUBUTE, NMPUXOJUTE,
Pa3XxO0JUTE U YCIOBHUTE aKTHBY U TTACUBH.

Bcuuku Te ca M3BBpIICHN Ha OCHOBATa Ha Hal-100paTa MpereHKa, KOsATO € HAalpaBeHa OT PHKOBOJICTBOTO
KBM JIaTaTa Ha U3rOTBSHE HA KOHCOJMUAUPaHUs (PUHAHCOB OTYET. J[eHCTBUTEITHUTE pe3yaTaTH O1xXa MOTIIN

Aa CC pazjim4aBaT OT NPCACTABCHUTC B HACTOSAIIUA KOHCOJIHUIUPAH (I)I/IHaHCOB OTYCT.
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[Ipy W3roTBSHETO Ha HACTOSIIMS KOHCONHIUPAaH (MHAHCOB OTYET PBKOBOJACTBOTO € H3IOI3BAIO
MPELeHKH, KOUTO Ca BKJIFOUEHH B CIEHUTE TO3HULINU:
e AKTHUBHU C IIPaBO Ha MOJI3BaHE — OTHOCHO CPOKa 3a MOJI3BaHE Ha aKTHUBHUTE M JUCKOHTOBHS (pakTop
(benexxka 3.03)
e KpaTkocpouHH B3eMaHUsl — OTHOCHO HYy’KIaTa oT obe3ueHka (u 3.08)
e JIpnrocpounu 3aabiKeHus KbM nepconana (benexka 3.13)
e Axrusu no orcpoucau nanbiu (bemexka 3.06)
e [IpoBusuu 3a rapanunonHo oOciyskBaHe (benexka 3.16)
2.8. /IbIuepHU U aCONMMPAHU NMPEANPUATHS
Jbmepnu ca apyxectBata, Bbpxy kouro emmu 'pyn EJ] ynpakHsBa KOHTPOJ CHIIIACHO ONMPEACICHUETO
B MC®O 10 Konconuanpanu puUHAHCOBU OTUYETH.
JpyxkecTBoTO—Maiika (MHBECTUTOPBHT) KOHTPOJIMpPA JAPYKECTBOTO, B KOETO € HMHBECTHPAIO, aKo
WHBECTUTOPBT UMa:
e [IpaBomouIus BbPXY ApY>KECTBOTO;
e [IpaBa BEpXy IpOMEHINBATA BB3BPBIIAEMOCT OT CBOETO YYaCTHE B IPYKECTBOTO;
e  BB3MOXKHOCT Jja M3M0JI3Ba CBOUTE NTPaBOMOIINS BBPXY NPEANPUATHETO, 32 J1a OKAKE Bb3/ACHCTBUE
BBPXY pazMepa Ha Bb3BPBIIAEMOCTTA OT HHBECTULUATA.
JbmepHute ApyKecTBa ce KOHTPOIMPAT OT JaTara, Ha KOSTO KOHTPOJIBT € IpuaoOuT ot ['pynaTa u cnimpat

Aa CC KOHCOJIMAUpAT OT AaTaTa, Ha KOATO CC IIpueMa, 4€ KOHTPOJIBT € 3aI‘Y6CH.

ACOLII/II/IpaHO OpeaAnpudaTrC € NPCANIPUATHC, B KOCTO prr[aTa HMa 3HAYUTCIIHO BIIMAHUEC ITPU B3UMAHCTO Ha
pemcHus, CBbp3aHu C (l)I/IHaHCOBaTa " ONCpaTUBHATA MOJIMTUKHK Ha MPECANPUATUCTO, 0e3 Ja MOXKE aa

KOHTpOJIMpa U3LATI0 TC3U MOJIUTUKU.

2.9. HekonTpoaupamo yyactue

HexonTtponupaioro y4actue ce oLeHsIBa MO NPOIOPLUUOHATHHS A OT PasTpaHUUYUMHUTE HETHH aKTHBU
KBbM JlaTaTa Ha NpUI00UBaHe.

[Ipomenu B mpuTexaBaHUTE yyacTus Ha ['pynara B IbLIEpHU MPEANPHUITHS, KOUTO HE BOIAT 10 3aryba Ha
KOHTPOJ, C€ OTYMTAT KaTO CHEJKH ChC COOCTBEH KamuTajl. bamaHcoBara CTOWHOCT Ha yd4acTHsTa Ha
I'pynaTta u Ha HEKOHTPOJIMPAIIUTE YYacTHsI C€ KOPUTUPA, 3a []a CE OTPA3AT MPOMEHUTE B OTHOCUTEITHUTE
UM ydYacTHs B [JBILICpHHUTE IpyKecTBa. Bcska pasnuka MexXIy cymara, ¢ KOATO C€ KOpUTHpar
HEKOHTPOJIMPAIINTE Yy4acTus, KaKTO M CIpaBeJiuBaTa CTOWHOCT Ha IUIATEHOTO WIIM TOJYyYEHOTO
BB3HArpaXKACHNE Ce MPHU3HABA JUPEKTHO B COOCTBEHMS KAIHUTal U CE€ OTHACA KbM COOCTBEHHLUTE Ha

HpyxecTBoTO-MalKa.
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2.10. KoHcoauganus

KoHconmuaupanusT pUHAHCOB OTYET HA €HA TPYIa BKIII0OYBA (DUHAHCOBHUS OTUYET Ha JAPYKECTBOTO-Malka
¥ (QMHAHCOBHUTE OTUYETH HA IBIIICPHUTE IPYKeCTBA. BCHUKY M akTUBY, TACHBH, KAITUTAJ, IPUXOJIU, PA3X0IU
Y TapUYHU TIOTOIM Ha IPYKECTBATa OT rpyIaTa ca MpeJCTaBeHU KaTo TAKMBA, KOUTO MPUHAIJICHKAT HA EIHO

MpeNpUATHE.

Jp1iepHn IpyXecTBa ca Te3U, KOUTO ¢€ KOHTPOIHpPAT OT APYKeCTBOTO-Maika. KOHTpossT ce nposssiBa,
KOraTo Apy>KeCTBOTO-MaliKa yIpa)xHsIBa IIpaBa BbPXY IPOMEHIINBA BB3BPBIIAEMOCT OT CBOETO YJacTHE B
ITBLIEPHOTO APYKECTBO U MMa CIIOCOOHOCT Ja OKa3Ba BIUSHHUE BbPXY Ta3W Bb3BPBIIAEMOCT ITOCPEICTBOM
BiactTa cu. KoHconuaupaHuar GUHAHCOB OTYET € U3rOTBEH MPU MpUJIaraHe Ha eHa U Chlla CYCTOBOAHA
MOJIMTUKA 110 OTHOILICHHE Ha €IHAKBU CICIKU M CTOMAHCKM (PaKTH OT BCHUKH ApyxecTBa B ['pymara.
Bcenuky B3aMMHU yuacTys B KalMTala, KAKTO U ChIIECTBEHUTE BBTPELIHHU CACIKH, Cajlia i Hepealu3upaHu
neyanou B rpymnara ca eIMMUHHUPaHd U (UHAHCOBUAT OTYET € M3TOTBEH KAaTO € MPUIOKEH METONBT Ha
IIbJIHATA KOHCONMWAAuWA. Pe3yntature OT AEWHOCTTa Ha JBLIEPHUTE JpYyXKECTBa CE€ BKJIIOYBAT B
KOHCOJIMAMPAHUS] (UHAHCOB OTYET OT JICHSA Ha MpHUIOOMBaHE HAa KOHTPOJ BBPXY TAX W MpecTaBaT Ja ce
KOHCOJIMAMPAT OT JaTara, Ha KOSITO TO3UM KOHTponl Obae 3arybeH. [lpm mpuaoOuBaHe Ha ABIIEPHO
JpY>KECTBO B PE3yNTaT Ha BHTPEIIHOTPYMOBO MPECTPYKTYPUpaHEe, HETHUTE aKTUBH M (PUHAHCOBUST MY

PpE3YyaTAaT CC BKIKOYBAT OT HA4YaJIOTO HA Haﬁ—paHHHH OTYCTCH IICPpUOJ, IPCACTAaBCH BbB q)HHaHCOBI/IH OTYCT.

2.11. [JdedpuHUIMS ¥ OLIECHKA HA eJIeMEHTHUTEe Ha KOHCOJIUANPAHUs (PUHAHCOB 0TYeT

2.11.1. Ipuxoau

I'pynara npr3HaBa NpUXoau OT CIEAHUTE OCHOBHY M3TOYHHUIIU:

IIponak0a Ha e1eKTPOHHHU yCTPOICTBA

[Ipuxoaute ce mpu3HaBaT Ha 0a3a Ha MOCTHIUVICHUATAa KOUTO ['pymnara odakBa J1a MOJY4YH OT JIOTOBOPH C
KIIMEHTH, KaTO M3KII0YBAa CYMHTE, CbOpaHH OT MMETO Ha TPETH CTpaHH. | pymarta mpu3HaBa MpUXOA B

MOMCHTA, B KOHTO OPEXBBHPJIM KOHTPOJIA BbPXY CTOKATa WU yCJIyraTa KbM KJIIMCHTA.

I'pynata nponaBa eJIeKTPOHHH yCTPOIMCTBA KaKTO Ha OM3HEC KJIMEHTH, TaKa M Ha KpailHW KIMEHTH Mpe3
coOcTBeH ye0O calT WM AMPEKTHO. ['apaHIMWTE, CBBpP3aHH C MPOAAJCHUTE CTOKM HE Morar jna ObaaT
3aKyleHu OThenHO. Te ca 0OBbp3aHM ¢ ONKMCaHUTE crelu(rKauy 3a BCeKH NPOayKT. B choTBeTCTBHE C©
TOBa, ['pynara mpaBu HauyuCICHHS 3a rapaHIMOHHO oOciyxBaHe B cboTBeTcTBHE ¢ MCC 37 IlpoBusum,

YCIJIOBHU NTACUBH U YCIOBHH aKTHBH (BIKTE Oenexka 3.16).

r pynara npu3dHaBa Opuxoau OT HpOI[a)K6I/I KbM OH3HEC KIHUCHTU B MOMCHTA, B KOHTO KOHTPOJIBT BBPXY
CTOKaTa € IMPCXBBPJICH KbM KYyITyBada, KOCTO CC CJIyUBa CJIC KaTO CTOKaTa € CKCIICANPaHa KbM CKJIA/[] Ha
KJIIMCHTA. Cne;[ KaTO CTOKAaTa NPUCTUIHE IIpU KIMUCHTA, TOM HMMa IbJIHA CB060)18. JAa B3MMa PCHICHUA
OTHOCHO Ha4YMHA Ha npoaa>K6a " npoAaKHaTa LI€HAa U HOCHU LCIIUA PUCK OT 3ary6a WM YHUIIOXXCHUC Ha

crokara. I' pynara npusHaBa B3CMAaHC, KOraTO CTOKUTC Ca CKCIICAUPAHU KbM KJIIMCHTA, TBH KaTo B TO3U
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MOMCHT IIPaBOTO 3a IMMOJIy4aBaHC HAa YTOBOPCHOTO BB3HATPAKACHUC CTaBa 6CBYCJ'IOBHO, n prr[aTa O4YakKBa

Ja MOoJIy4u IjialljaHe B YTOBOPCHUS CPOK.

r pynara mnpusHaBa MMPUXOAU OT r[poz[a>i<6a mnpes3 I/IHTepHeT MarasvuH B MOMCHTA, B KOHTO CTOKaTa ¢
nU3npaTrcHa KbM aJipeC, 3asIBCH OT KIIMCHTA. HOJ’Iy‘-IeHOTO IJiaaHe OT KJIIMCHTA IIbPBOHAYaJIHO CC IPpHU3HABa

KaToO 3aJbJIKCHUC 1O JOTrOBOp, 10 MOMCHTA, B KOITO CTOKAaTa € U3MpaTcHa KbM KJIUCHTA.

Crnopen cTaHIapTHUTE YCIIOBHUS 3a JIOCTaBKa, KJIMEHTHTE MMAT MPaBO Ja BbpHAT 3aKyleHaTa CTOKa B
pamkute Ha 14 qau. B ciyyaii Ha BbpHATa cTOKa, [ pynara Kopurupa npu3HaTHS IPUXOJ] KaTo IO HAMalsBa
ChC CTOMHOCTTa Ha BbpHaTaTa CTOKa. B cpimoro Bpeme, I'pynara uMa 3aabKeHre 1a MOIyYd 0OpaTHO
BBpHATAaTa CTOKA, B CIIy4anTe KOraTo KIMEHTHT PELIN J]a C€ B3IO0I3Ba OT MPABOTO CH Ja BbPHE CTOKAaTa, U
B CHOTBETCTBHE C TOBAa HaMaisiBa ceOECTOMHOCTTA Ha MPOAAACHUTE CTOKHA M YBENIHWYaBa CKJIaJOBUTE CU

HaJIMYHOCTH.

r pynarta u3noJi3Ba HATPYIIAHUA OIMUT OT NPCAUIIHN T'OAWHHA 34 ONIPCACIIIHCTO HAa OYaKBaHATa CTOMHOCT Ha
BBPHATHUTC CTOKH B pAMKUTC HA BCAKA KaJICHAApHA TOAWHA. MeTO,I[’BT mnpearmnojara, 4 r pynara HE O4YaKBa,
C rojisiMa BCPOATHOCT, BPBIIAHC HAa CTOKU B pasMCpU 3HAYUTCIIHO HAABHUIIABAIIIA obema Ha BBPHATUTC

CTOKH MIpPE3 MPCAXOAHUTE TOAUHU, U3PA3CHU KATO MPOLUCHT OT NPUXOJUTEC.

Ilpuxoou om ycayeu

I'pymara oTuuTa NMpUXoau OT yCIyTH, KaTO CHa3Ba MOETUTE aHTaXXKUMEHTH IO JoroBopa. [Ipuxoaute ot
YCIIYTH C€ OTYUTAT MPU OKOHYATEITHO NMPUKITFOYBAHE Ha YCIIyTUTE (IT0 0OCKTH), MPU3HATH 32 U3ITBIHCHU.
I'pynara npeniara Ha KITMEHTUTE CU A0OHAMEHT 3a 00JauHU ycIyrd. AOOHAMEHTHT MOXE J1a Ce IIala ¢
MECEYHU BHOCKH I €THOKPATHO 3a eJHa KaJeHIapHa ToAuHa. B ciydali, ye KIMEHT 3aIulaTd TOUIICH
a0OHAMEHT, ITBPBOHAYAIIHO I[sJIaTa CyMa Ce MPU3HABa KaTo 3aIbJDKEHUE 110 JIOTOBOP, M BCeku Mecerr 1/12

OT TUTaTEeHaTa CyMa Ce MPU3HABa KaTo MPUXO/.
/Jlpyeu npuxoou
JpyTy npuxou ce MpU3HaBaT, KOTaTo Ce YCTAHOBH MPABOTO HA TAXHOTO MOJTy4YaBaHe.

HpyxectBata ot ['pynara npunarat MC®O 15, kato ppKOBOJCTBOTO BHUMATEIIHO U3CIIEABA THPTOBCKUTE
CH TIPaKTHKH 3a Bb3MOXHH MPOMEHU B MOMEHTA Ha NMpU3HaBaHe Ha npuxoau. He ce ycTaHoBU mpomsiHa B
3aIBJKEHUATA 3a U3IBIIHEHUE U Pa3NpEIEICHUETO Ha [IEHaTa Ha JOTOBOPUTE U MPU3HABAHE Ha NPUXOAH

Mpe3 OTUYETHUS MEPUO/I.
2.11.2. Pa3xoau

PaBXOI[I/ITC 3a 6’B,I[CH.[I/I Nepuoau €€ OoTiIarar 3a NpU3HABAHC KAaTO TCKYII pa3Xod 3a nepuoaa, mpes3 KOUTO

JAOTOBOPHUTE 3a KOUTO CC OTHACAT, CC U3IIBJIHABAT.

Cmp.18 om 61



GROUP

4 SHELLY

BEJIEZKKU KbM MEK/IHHHUA KOHCOJINJUPAH ®HHAHCOB OTYET HIEJIVINA TPYIT EJ]
34 IEPHOJA, [IPUKJIFOYHUIT HA 30 OHHU 2025 I'O/JHHA ENK 201047670

duHaHCOBUTE pPa3xoau €€ CbCTOAT OT JIMXBCHHU PA3XOAU U APYTU IMIPCKU pa3sXoAar IO KPpEAUTHU, KAKTO U OT

0aHKOBM KOMHCHOHHH, U OT OTPULIATEIIHN BaJTyTHH Pa3IHKH.
2.11.3. UmoTH, MAIIMHHA U CHOPBKEHHUS

HmotuTte, MalIMHUTE U CHOPBKEHUS (HETEKYIN MaTepUaIHN aKTUBH) ca MPEICTaBEHH BB (PMHAHCOBHUS
OTYET 10 IIeHa Ha NpuaoOuBaHe (cedecTOWHOCT) HaMaJeHa C HaTpyllaHaTa aMOpPTH3aLUs U 3aryOuTe OT

00e31eHKa.

IIspBOHaYa/HO NpPU3HABaHe

HpI/I MOBbPBOHAYAIHOTO UM HpI/I,I[O6I/IBaHe HUMOTUTC, MAIIMHUTE U CBbOPBIKCHHUATA CC OLCHABAT 110 IICHA HAa
HpI/I,Z[O6I/IBaHe (CC6CCTOﬁHOCT), KOATO BKJIFOYBA IMOKYIIHATAa IICHA, BKJI. MUTHUYCCKHU TAKCU U BCUYKHU IMPCKU
pasxoau, H€O6XOI[I/IMI/I 3a IPUBCKAAHC HA aKTHUBA B pa6OTHO CbCTOSAHHUEC. HpeKI/ITC pa3xoau ca: pa3xoau 3a
IIOATOTOBKA Ha O6CKTa, Ppasxoau 3a IbpBOHAYAJIHA IOCTAaBKa U 06pa60TKa, Pa3xXoaUTe 3a MOHTAXK, pa3xXoau

3a XOHOpapu Ha Jia, CBbP3aHU C IMIPOCKTA, HCBB3CTAHOBACMU JAHBIU U JP.

HpI/I HpI/I,Z[O6I/IBaHe Ha UMOTH, MAllIMHU U CbOPBIKCHUS ITPU YCIIOBHATA HAa pa3CPOUYCHO IUIAIIAHC, TIOKYITHATa
II€Ha € CKBUBAJICHTHA Ha CCraliHaTta CTOMHOCT Ha 3aABJDKCHUCTO, JUCKOHTUPAHO Ha 0a3a Ha JTUXBEHOTO
PaBHHUIIC IO IIPUBJICYCHUTEC OT prnaTa KpCAUTHU PECYPCU C aHAJIOTHYCH MATYPUTCT U IPCAHA3HAYCHUC.
Paznmukara MCKOY paBHOCTOﬁHOCTTa Ha mapu4HaTa 1cHa nu 06IJ_IOTO IJianfaHe €€ MprU3HaBa KaTo JIMXBA B

TEUCHUE Ha MEePUO/ia Ha KpeauTa, OCBEH aKo HE ce KamuTaiu3upa B choTBeTcTBUE ¢ MCC 23.

Ouenka cieq npu3HaABaHe

I/I36paHI/I$IT OoT prnaTa noaxoa 3a mociacBalla ONCHKa Ha MMOTUTC, MAIIMHUTEC U CHOPBIKCHUATA €
MOACIBT HAa IICHA Ha HpI/I,I[O6I/IBaHe, HaMaJICHa € MOCJICABAIO0 HAYUCICHUTC aMOPTU3allU U CBCHTYAJIHO

HaTpyIaHHUTe 3aryOu oT oOe3leHKa.

3a BCHMYKHM OCTaHAJIU KJIACOBE HCTCKYIIIM MATCPpUAIHU AKTUBH prnaTa npwiara MOACjia Ha ICHAa Ha

npugoOHuBaHe.

MeTtoan Ha aMOpPTH3AMA

['pynara u3non3Ba TMHEEH METO/ HA aMOPTU3aLlUsA HAa aMOPTU3HPYEMUTE HETEKYIIH MAaTEpUAIHN aKTHUBU.
AMOPTH3HMPAaHETO Ha aKTHBUTE 3aII04Ba, KOTaTO TE ca Ha pa3nojioykeHue 3a ynorpeda. [lone3HusT ;xuBot
[0 TPyNH AaKTUBU € OIpelelicH B CHOTBETCTBHE C (M3MYECKOTO H3HOCBaHE, CrHeUu(HUKaTa Ha
o0opyaBaHeTo, ObJeIIUTe HaMepeHHs 3a ymoTpeda W ¢ MPeanojaraeMoTO MOpPajHO OCTapsiBaHe.

Tlone3HuAT )XMBOT 110 KIaCOBE aKTHUBH € KaKTO cJeaBa:

TpancnopTHH cpeAcTBa 4 roguHU
Crpaau 25 roguHu
KomMmmrorspHa TexHMKA 2-5 ronuHN
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Oduc obopyasane 5-6.67 roguHHA
Jpyru HETeKyI1 MaTepUaIHd aKTUBU 6.67 ronuHN

OHpCI[CJ'ICHI/IHT IMOJIC3CH KUBOT HA HCTCKYIIMUTC AKTUBHU CC IMPCIIICIKIAa B Kpasd Ha BCAKa IOJAWHA U IPHU
YCTAaHOBABAHC HAa 3HAYUTCIIHU OTKJIIOHCHHA CIIPAMO 6’B}_ICII_II/ITC OYaKBaHUs 3a CpOKa Ha MU3MOJ3BAHCTO HaA

AKTHUBUTC, CBIIUAT CC KOpUTHPA NCPCIICKTUBHO.
OTnucBaHe Ha HETEKYIIU MAaTEPUAJTHU AKTUBH

banancoBara cToiiHOCT Ha AaJICH UMOT, MalllMHa WU CbOPBIKCHUC CC OTIIHCBA: IIPU npoL[a>K6a, Korato HE
CC OYaKBAT HUKAKBU APYTH MKOHOMUYCCKU U3rogu OT HECrOBOTO M3IIOJI3BAHC WJIU IIPU OCBO60)KI[aBaHCTO

OT HETO.

[leuanbure wmu 3aFy6I/IT€, BB3HUKBAIIW IIPpU OTIIMCBAHCTO HAa HWMOT, MalllMHA WIX CHOPBIKCHUEC CC
BKJIIOYBAT B OTYETA 332 BCEOOXBATHUS J0X0J, KOraTO aKTUBBT 6’[)2[6 otnucaH. [leuanbure u 3aI‘Y6I/ITC oT
OCBOGO)K)IaBaHe OT HCTCKYIIU aKTUBU CC OIIPCACIIA, KaTO NOCTHIUVICHUATA OT np0ﬂa>i<6a (OCBO60)K,Z[aBaHC)
ce HaMaJsaBar ¢ OajJaHcoBaTa CyMa Ha aKTHBa U CBbP3aHUTC C npo;[a>K6aTa pasxoau. Te ce mocouBar HCTHO,

KBbM ,,/Ipyru npuxoau ot AeHHOCTTa” B OTYETA 332 BCEOOXBATHUS JOXO/.

[ledanbure wim 3aryOuTe, BB3HUKBAIIM MPH OTIHMCBAHETO HAa HMMOT, MallllHa WX CHOPBKEHHE, Ce
OIIpENeNsiT B ChOTBETCTBUE C M3MCKBAHUATA 3a OIpEeisHe [IeHaTa Ha clesikata B maparpadu 47-72 Ha
MC®O 15. ITocnenBamy NpoMeHH B MIPUOJIM3UTENHATA OLICHKA Ha TTeyanbaTta uin 3arydara ce OTYUTaT B

CBHOTBETCTBHE C U3UCKBAHUATA 3a POMEHU B IIeHaTa Ha caenkaTa cbriiacio MCDO 15.

2.11.4. HemaTepuaHu aKTHBH

HeMaTCpI/IaJ'IHI/ITC AKTHUBHU Ca MPCACTABCHU B KOHCOJIMAUPAHUA (bHHaHCOB OTYCT II0 II€HA Ha HpI/II[06I/IBaH€

(cebecToliHOCT), HAMAJIEHA C HATpyIaHaTa aMOPTU3ALHS U 3aryOuTe OT 00e3leHKa.

I'pynara npunara TuHEEH METOJ Ha aMOPTH3alisl Ha HEMATEPUATTHUTE aKTUBU TPU OIPENENIEH NOJIe3eH
KHUBOT OT 2 T. 32 MPOTPaMHUTE MPOAYKTH, 6.67 T. 32 MPOTOTHIIM M COPTyepHH pa3padoTKH, 3 T. 3a

ceptudukar [SO.

banancoBara cTOMHOCT Ha HCMATCPUATTHUTC aKTHUBU IMOJICIKU Ha IPCTJIC 3a O6€3L[€HKa, Korarto ca HaJIuIie
C’B6I/ITI/I$I, WJn MpOMCHU B O6CTO$IT€J'ICTBaTa, KOHUTO ITIOCOYBAT, 4c€ OajaHcoBaTa CTOHHOCT OM MoOrja Ja
HaaBHUIIIaBa BB3CTaHOBHMAaTa HM croiiHoct. Torasa 06C3I_IGHKaTa CC BKJIFOYBa KaTO pasxoqg B

KOHCOJIMAMPAHUS OTUET 38 BCEOOXBATHHUS TOXO/I.
II'bLpBOHaYa/IHO NpU3HABaHe

BbHImHO Ch3a/ICHU HEMATCpUAJIHU AKTHUBU IIPpU HpI/II[06I/IBaH€TO UM C€ OICHABAT IIO0 II€HA Ha

HpI/I,Z[O6I/IBaHe, KOATO BKJIFOYBA IMOKYIIHA II€HA, BHOCHU MHTA, HCBB3CTAHOBHUMHU JAHBIU WU pa3XoAau 3a
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MNOATOTOBKA Ha aKTHBA 34 U3MOJI3BAHC 110 MPECAHA3HAUCHUCTO MY.

[Ipekute pasxomu ca: noxoad Ha mepcoHana (kakto ca aeuuupann B MCC 19) m  Ttakcn 3a
po¢)eCUOHATIHN YCIIYTH, Bh3HUKBAIIN JUPEKTHO OT NPHUBEKIAHETO HA aKTHBAa B PaOOTHO CHCTOSHHE,
pa3xoau 3a TECTBaHE 3a MPABHIHOTO (PYHKIIMOHUPAHE HA aKTHBA, Pa3X0/I1 32 XOHOpapH Ha JIMIA, CBbP3aHU

C MPOCKTA, HCBB3CTAHOBACMHU NaHBIU U P.

Hematepunanen akTuB ce Ipu3HaBa B cly4ail, 4ye yJOBJIETBOPSABA ONPEAEICHUETO 3a TAKBB, IOCOYEHO B
MCC 38 HematepunanHy akTUBH, 2 UMEHHO:

e OtroBaps Ha OIPEJICIEHNETO 32 HEMaTepHalleH aKTHB;

e [Ipu mpugoObuBaHeTO My MOXKE HaJSKIHO JIa CE OLCHH;

e Ot HM3M0NI3BaHETO HA aKTUBA CE€ OYaKBAT MKOHOMHMUYECKU U3TO/H, TOKa3aHU C HAIMYHME WM TUIaH 3a
HaOaBsHE Ha JOCTaThYHM pECypcH, Mo3BosBamIM Ha [pymaTa Aa TONMydYd OYaKBaHUTE
WKOHOMHYECKH H3TOJH; BB3MOXKHOCT €(EKTHBHO Ja W3MBIHsBA (YHKUHMOHAIHATA CH POJS B
CBHOTBETCTBHE C HAMEPEHUETO Ha [ pymnaTta oTHOCHO ynoTpebara My WK UMa SICHO JeUHUpPaHa 1

KOHKPCTU3HpPaHAa TCXHUYCCKA OCBIICCTBUMOCT.

Iocaensamm pazxoau

Pa3xo;[1/1, CBBpP3aHU C MOAAPDBIKKA Ha ITbPBOHAYAJIHO YCTAHOBCHA CTaHAAPTHA G(l)eKTI/IBHOCT, H3BBPIICHU
CJICH BBBCIKAAHC B CKCIUIOATALUA HAa HCMATCPUAJIHUTC HCTCKYIIIU aKTHBH, CC MPU3HABAT KATO TCKYIIU B
MOMCHTA Ha HU3BLPIIBAHCTO HM. C Pa3xoauTe, KOUTO BOAAT OO YBCIIMYAaBAHC HAa OYAKBAHUTC 6T>I[CH_II/I
HUKOHOMHYCCKH MOJI3U OT U3IOJI3BAHCTO HA JaAICH HCMATCPHUAJICH aKTUB Ha/l MIbPBOHAYAIIHO OIIPEACIICHATa

CTaHAapTHa e(i)eKTI/IBHOCT, CC Kopurupa 0ajaHcOBaTa CTOMHOCT HAa CHOTBETHHS HEMAaTCPUAJICH aKTHUB.

2.11.5. Penyramus

PCHyTaI_II/I}ITa npeacTaBjsiBa 6’B):[€H_[I/ITC HUKOHOMHYCCKH MOJI3U, Bb3HUKBAIIXU OT APYTH aKTUBH, HpI/I,I[O6I/ITI/I
B Om3Hec KOM6I/IHaI_[I/I$I, KOHUTO HE€ CC I/II[CHTI/I(i)I/IL[I/IpaT CaMOCTOSTCIIHO U HC CC MPHU3HABAT OTACIIHO. B
KOHCOJIMAUPpAHUA (bPIHaHCOB OTUYCT T4 IbPBOHAYAJIHO CC OLCHsABA KATO CyMaTa, C KOATO IJIATCHATA I10
cIciIKaTa 1i€Ha, HaJJBHIIIaBa CTOMHOCTTA Ha HCTHUTE aKTHUBH Ha HpI/I,Z[O6I/ITOTO APYKCCTBO, a MOCJICABAIIO -

10 I€HA Ha HpI/I,Z[O6I/IBaHe MHHYC HATPYIIAHUTC 331"y61/I OoT 06e3HeHKI/I. PCHYTaI_II/IﬂTa HEC C€ aMOpTHU3Hpa.

PCHyTaL{I/IHTa, BBb3HHKHAJIA IpH HpI/I,Z[O6I/IBaHe Ha ABIICPHO NPpCANPUATHUC CC NIPCACTABA B KOHCOJIUIUPAHUA
OTYCT 3a (I)I/IHaHCOBOTO CbCTOSTHHC KATO YaCT OT HCTCKYIIUTEC aKTUBH, a4 Ta3U Bb3HUKHAJIA ITPU HpI/II[06I/IBaH€
Ha CBBMCCTHUM H aCOLMUHPAHU OPYKCCTBA (Hpe)_IHpI/ISITI/IH) € BKJIIOYCHaA B 061uaTa CTOMHOCT Ha

HWHBCECTUIUATA U CC ITOCOYBA KbM I'pyIiaTta Ha ,,MHBECCTULIMN B aCOLITUHUPAHU I[py)KCCTBa”.

PCHyTa]_II/I}ITa ja(e] HpI/I,I[O6I/IBaHeTO Ha acoMupaHu JpyKECTBA CC TCCTBA 3a 06e3ueHKa KaTo 4acCT OT O6H_IaTa

CTOMHOCT Ha HMHBCCTHULIMATA. CaMOCTOSTEIHO npu3sHaTaTa peryTanyds 1o HpI/I)_IO6I/IBaHCTO Ha ABHICPHU
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APYKECTBa CC€ TCCTBA 3aABJDKUTCIIHO 34 06C3I_ICHK3, IIOHC BCIHDBK I'OJUIIHO. 3aFY6I/ITC OoT 0663H€HKI/I Ha

penyTanusaTa HE C€ Bb3CTAaHOBABAT BIIOCIICACTBUC.

[lewanbure wim 3aryoute oT mpopaxoda (ocBOOOXKIaBaHE) HAa OaJeHO ABILEPHO APYKECTBO OT I'pymara
BKJIIOUBAT M OajaHcoBaTa CTOMHOCT Ha MpHCMajaniata ce 3a NpoJaleHoTo (0OCBOOOJEHOTO) IPY>KECTBO

pemyTarnus.

Ha Bcsaka Opu3HaTa penyTanud CC ONpCACIid MPUHAMJIC)KHOCT KbM OAJICH O6€KT, TreHepupalll MapuiHu
MOCTBINICHHUSA OIIC MNpPHU pCAIU3UPAHCTO HA AAaJCHA OousHeC KOM6I/IHaL[I/I$I, U TO3U OOEKT ce npuwiara I1npu
HU3BBPIIBAHCTO Ha TCCTOBCTC 3a 06€3I_ICHKa. HpI/I OIIPCACIIAHCTO Ha O6CKTI/ITC, reaepupani napuiHu
mnorouu c€ B3CeMaT HNPCABU[ 066KTI/IT€, OT KOHMTO Ca C€ OYaKBaJInu 6’I>I[CH_II/I CTOITIAaHCKU H3TOAu IIpH

HpI/IZ[OGI/IBaHCTO npu ousHec KOM6I/IHaLII/I$ITa 1 110 NIOBOJ, HA KOWUTO € Bb3HHWKHAJIAa CaMaTa peiyTalus.

3aFY6I/IT6 oT 06€3I_ICHKa Ha penyTalud €€ NPCACTABAT B KOHCOJIUAUPAHUA OTUCT 3a BCEOOXBaTHUS J0X0Q

(B meuanibara wm 3ary0aTa 3a ToJUHaTa) KbM MO3uIHATa “Pazxomnu 3a oOe3reHka”.

2.11.6. UHBecTHIINH B ACONMHPAHH IPYKeCTBA

Te3n MHBECTHLMH CE€ OTYUTAT W NPEACTaBIT B KOHCOJMMOUpaHWs (uHaHCOB oTdeT Ha [pymara mo
KanuTajaoBus Meton. Ilpu To3u Metox, AenbT Ha I'pynara BbB BCEOOXBATHHUS AOXOJ HA acOLMHUPAHOTO
JpY>KECTBO CE€ KOHCOJIUANPA Ha €IUH pell, TaKa Y€ CTOMHOCTTa Ha MHBECTUIMTA ]a CbOTBETCTBA HA Jefa
i1 B HETOBUTE HETHU aKTUBHU KbM 31 JEKEMBPHM HAa ChOTBETHATa IOJMHA WJIM KbM Kpas Ha ChOTBETHHUS
OTYETEH MEPUOJ,.

I'pynata mpu3HaBa CBOs Os1 B 3aryOU Ha acCOLMUPAHH JPY>KECTBA 70 pa3Mepa Ha HelHaTa UHBECTHLINS, B
T.4. ¥ MPEJOCTABEHUTE UM BBTPELIHU 3a€MHU, OCBEH aKO T HE € II0eJla ONPEIENICHU 3aJIbJKEHUS WIH
IUTALaHUS OT UIMETO Ha aCOLMUPAHOTO MPEATIPUATHE.

Kbm 30.06.2025 r. I'pynata otauTa 151 OT 3arybara Ha acOLMUPaHU JIPYKECTBa B pazMep Ha 18 xuil. JiB.
Csc cpllata cyMa € HaMajleHa CTOMHOCTTa Ha MHBECTULMATA, NTOCOYEHA B KOHCOJNMAMPAHUS OTYET 3a

(DMHAHCOBOTO CHCTOSIHHE.

2.11.7. MarepuaJiHu 3anacu

MarepuanHuTe 3amacu ce OTYMTAT IO MO-HUCKaTa OT LieHa Ha mpuaoOuBaHe (ceOecTOWHOCT) M HETHA
peannzyema CTOMHOCT.

Herna peanmsupyema CTOHHOCT € NPHUOJIM3UTENHO OLEHEHATa MPOAAaXKHA IeHa B OOWYalHHs XOI Ha
CTONAHCKaTa ACWHOCT MUHYC NMPHOIN3UTETHO OLEHEHUTE Pa3XOAH 32 3aBbpIIBaHE Ha MPOU3BOACTBEHHUS
LUKBJ ¥ IPUOIN3UTETHO OLIEHEHUTE Pa3XoIy, KOUTO ca HEOOXOIUMH 3a OCBILECTBSIBAHE Ha Mpoaaxoara.
B cayuaii, ue MarepuanHuTe 3amacy Beue ca OMJIM 0OE3LCHEHH JI0 HEeTHA peaju3upyemMa CTOMHOCT U B

nocjeaABanl OTUCTCH MICPUOa CC OKAXKE, UC YCJIIOBUATA, JOBCIIU 0 O6C3HGHKaTa UM BC€YC HC Ca HAJIHUIEC, TO
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CC BB3IpHUCMa HOBATA UM HCTHA pCaiu3npycMa CTOMHOCT. CyMaTa Ha BB3CTAHOBABAHCTO MOXKC Oa 6’[)[[6
caMO [0 pasMcepa Ha OajaHcoBaTa CTOMHOCT Ha MaTCpUaIHUTEC 3amacu nNpcan 0663LICHKaTa.
CYMaTa Ha 06paTHOTO BB3CTAHOBSIBAHC HA CTOMHOCTTAa Ha MaTCpUuaJiHUTC 3aracu C€ OT4UYUTa KaTo
HaMaJICHHUC Ha Pa3xXOoJUTC 3a MAaTCpUaIn 3a ICpuoaa, B KOITO BBh3HHKBA BH3CTAHOBSIBAHETO.
Pa3XO,Z[I/ITe, KOUTO C€ H3BHLpPIIBAT, 3a Ja AOBCAAT AAaJACH MATCPUAJICH 3allaC B HETOBOTO HACTOAIIO
CHhCTOSAHHUEC U MCCTOHAXO0XIACHUEC, CC BKIIFOUBAT B II€HAaTa Ha HpI/I,I[O6I/IBaHC (CC6GCTOﬁHOCTTa), KaKToO CJI€aBa:
° MaTepI/IaJ'II/I — IMOKYIIHATa [ICHA U BCUYKU JOCTAaBHU PA3XOU;
° Croku - MOKYyIIHaTa NOCHAa W BCHUYKU JOOCTAaBHU pPA3XOoJgu, MHUTA, TPAHCIIOPTHU pa3xoau,
HCBB3CTAHOBACMH HNAaHBIU U APYTU pasxoAr, KOUTO AOIMPUHACAT 3a NPUBCKIAAHC HAa CTOKUTC B
TOTOB 3a TAXHOTO M3I10JI3BAHC BHU.

HpI/I yHOTpe6a (npo;[a>K6a) Ha MaTCPUAJTHUTC 3allaCu CC€ U3I0JI3Ba MCTOABT HAa CPCAHO-TIPCTCIITICHATA IICHA.

2.11.8. ®uHAHCOBH MHCTPYMEHTH

DuHAaHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOWTO MOpaskAa EAHOBPEMEHHO KakTO (PMHAHCOB aKTUB B €IHO
peanpusTie, Taka 1 GUHAHCOB MMACHB WJIM WHCTPYMEHT Ha COOCTBEHUS KalUTajl B JPYro MpeanpusTHE.
@DuHAHCOBUTE aKTUBU U MACHBH CE NMPU3HABAT B KOHCOJMAMPAHUS OTYET 3a (DMHAHCOBOTO CHCTOSHHE,
korato ['pymata craHe cTpaHa B JOTOBOPHHUTE YCIOBUS HA CHOTBETHUS (PMHAHCOB MHCTPYMEHT, MOPOIHI

TO3MW aKTUBU HUJIU ITaCUB.

a) DuHaHcosu aKkmueu

ITvpeonauanno npusnasane u oyeHsa8aHe

[Ipu mBpBOHAYATHOTO UM IpHU3HABaHE (DUHAHCOBHUTE AaKTHBH C€ KJIACH(UIIUPAT KATO TaKUBA, KOUTO
BITOCIICZICTBHE CE€ OIICHSIBAT [0 aMOPTH3MpPaHa CTOWHOCT, IO CIPaBe/INBa CTOMHOCT B IPYTHsI BCEOOXBATCH
noxon (JIBJ]) u xaTo TakuBa 1Mo cripaBeyiMBa CTOMHOCT B Nievanbara win 3aryoara. Kinacudukanusara Ha
()MHAHCOBUTE aKTUBU TPU II'BPBOHAYATHOTO WM MpHIOOMBaHE 3aBHCH OT XapaKTCPUCTUKHUTE Ha
JIOTOBOPHHUTE IMApPUYHU TOTOIM Ha (PUHAHCOBHUS aKTUB M OW3Hec Mojena Ha ['pymara 3a TAXHOTO
ynpaeneHue. [pymara mbpBoOHaYa HO OICHsSBAa (DPMHAHCOBUSI aKTHB IO CIIPaBeIJIMBa CTOHHOCT, ILTIOC, B
ciy4ail Ha )HAHCOBY aKTUBU, KOMTO HE CE OTYMTAT 10 CIIPaBeIIMBa CTOWHOCT B IieuanbaTa i 3aryoara,

Pa3xXoauTe 1o CACJIKAaTa.

TBproBckuTe B3eMaHHs, KOUTO HE ChIBPKAT CHILIECTBEH KOMIIOHEHT Ha (PMHaHCUpaHe, U 3a KouTo [ 'pynara
¢ MpWIOKWUIA MPAaKTHUECKH lesechoOpa3Ha MspKa, Ce OLEHSBAT MO IIeHaTa Ha CAENKara, OmpelesieHa
ceriacio MCOO 15. I'pynara pexnacuduunpa GHHaHCOBU aKTUBH caMO IPH NIPOMsHA Ha Ou3HeC Mojena

CH.

3a 1a Obe KacuUIMpaH v OLEHIBAT M0 aMOPTH3UpaHa CTOWHOCT HJIH TIO0 CTipaBeiuBa ctoHocT B JIB/I,

(1)I/IHaHCOBI/ISIT aKTHUB TpSI6Ba Ja MopaxJa MapuvHu MOoTOLIH, KOUTO NPCACTaBJIABAT ,,CaMO IUIAIIAHUA 10
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rinaBHunaTa ¥ auxsata‘ (CIIIJI) no Hem3mbbKeHaTa cyma Ha ritaBHUIATa. Tas3u oneHka ce Hapuya ,,CI1TJT

TECT U ce H3BHPIIIBA HA HUBOTO HAa CbOTBCTHHUA UHCTPYMCHT.

busnec MOACIBT Ha prnaTa 3a YIpaBJICHUC Ha (1)I/IH3HCOBI/ITC AKTHBHU CC IIO30BaBa Ha Ha4YMWHA, I10 KOITO
Td yHOpasBJisiBa (I)I/IHaHCOBI/ITC CH aKTHBHU C LICJI TCHCPUPAHC HA TApUYHU ITOTOLH, Busnec MOZACIBT OIIPCACIIA
AaJin MAapUYHUTC TOTOLM IIC BB3HUKHAT B PE3YJITAT Ha C’B6I/IpaHCTO Ha AOTOBOPHU IMApUYHH MOTOIH,

npo;[a>i<6a Ha (I)I/IHaHCOBI/ITe AKTHUBHU, UJIN U JIBCTC.

HOKyHKI/ITC NI HpO,I[a)K6I/ITC Ha (bl/lHaHCOBI/I AKTHUBU, YUUTO YCJIOBHUA U3UCKBAT JOCTABKA HA aKTUBUTC B
PaMKUTC Ha AaJICH NE€pruo g OT BPEME, YCTAHOBCH OOMKHOBEHO C HOpMAaTHBHA pa3r[0pe/:[6a NI I[CfICTBaLL[a
MMpaKTHKa Ha CbOTBCTHUSA I1a3zap (pe,I[OBHI/I HOKYHKI/I), CC MpU3HAaBAT HAa JaTaTa Ha TbPT'yBaHC (CI[CJ'IKaTa),

T.C. HA JaTrara, Ha KOATO r pynara €€ € aHraxupala Ja Kyl Wik npoaaJc aKTruBa.

ITocneosawo ouyenssane
3a enuTe Ha MOCIEeABAIIOTO OLCHIBaHEe (PMHAHCOBUTE aKTUBH C€ KJIACH(PHULUPAT B YSTUPU KaTETOPUU:
e (DuHAHCOBH aKTHBH MO aMOPTU3UPaHA CTOHHOCT (ABJITOBU HHCTPYMEHTH);
e (DuHAHCOBM aKTHMBU IO CHPABEAJIMBAa CTOMHOCT B APYT BCEOOXBATEH IOXOJ C ,,pCUUKIMpaHe” Ha
KyMYJIaTUBHHUTE T€4ajON HIIH 3aryOH (IBJITOBH HHCTPYMEHTH);
e DuHAHCOBM aKTWUBH, ONpEACICHN KAaTO TAaKKWBa IO CIPaBeIJIMBa CTOMHOCT B JAPYT BCeoOXBaTeH
noxox 0e3 ,,peluKIupaHe” Ha KyMyJaTHBHUTE Me4anOM W 3aryOM MpH TAXHOTO OTIHCBaHE
(KamuTanoBH MHCTPYMEHTH) (alTepHATUBA 32 U3MEPBAHE);

° ®dHUHAHCOBU aKTHUBH 110 CIIpaBCJINBa CTOMHOCT B IeUaa0aTa uin 3ary6aTa.

Dunancoeu aKkmugu no AMOPMUIUPAHA CIMOTIHOCH (0B1206U UHCIMPYMEHMU)

I'pymara oneHsiBa ()MHAHCOBUTE aKTHBH IO aMOPTHU3UpPaHA CTOHHOCT, aKO Ca YAOBJICTBOPCHU U JIBETE
YCIJIOBUSI, H3JI0KEHU 110-JI0JTY:

. (DUHAHCOBUAT aKTUB CE MPUTEKABA B PAMKHUTE Ha OM3HEC MOJIEH, UMAIIT 32 I1eJT HETOBOTO JIbPiKaHe
C OrJIe/I IOJTyYaBaHe Ha JJOTOBOPHUTE TTAPUYHU TIOTOIH OT HETO; U

. YcnoBusTa Ha JOrOBOpa 3a (PUHAHCOBHS aKTHB MOPAXKIAT MAPUYHHU MOTOIM Ha KOHKPETHU JaTH,
KOUTO TMPEJCTaBIsSIBAT CaMO IUIAIAHUS IO TJaBHMIATA W JIMXBUTEC BBPXY HEM3Ib/DKCHATa CyMa Ha
rJIaBHHIIATA.

(DUHAHCOBUTE aKTHUBHU M0 aMOPTU3MPaHa CTOWHOCT BIIOCIIEACTBHE CE€ OLICHSABAT IPU NpUilaraHe Ha MeToja
Ha epextuBHUs uxBeH nporieHT (EJIIT) u ca npeamer Ha obe3nienka. [lewanbure u 3aryoure ce mpu3HaBaT
B Mevanbara mim 3arydara, Korato akTUBBT ObJIe OTITMCAH, MOAUMUITMPAH WK 00E3IICHEH.

(DUHAHCOBUTE aKTHBY 10 aMOPTU3HUPaHa CTOMHOCT Ha ['pymaTta BKIIFOUBAT THPTOBCKH M IPYTH B3EMaHUS,

CpOYHHU ACTIO3UTH U MTapu B 0aHKOBU CMETKH.
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Dunancoeu akmueu, onpeodeneHu Kamo maKkued no CRPagedIuea CHOUHOCH 6 Opy2 6ceodXeaneHn 00xX00

(Kanumanoeu uncmpymenmu)

[Ipu mepBOHAYaTHOTO MM TpU3HaBaHE | 'pymara Moxke Ja m3bepe na KiacupuIpa HEOTMEHUMO KaTo
KalUTAIOBU MHCTPYMEHTH, OTIPEICICHH IO CIIPAaBEJIMBa CTOMHOCT B JAPYT BCEOOXBATEH JI0XOJ, KOTaTO T
OTrOBapsT Ha M3UCKBaHUATA 3a coOcTBeH kamurtan chkriaacHo MCC 32 ®duHaHCOBU WHCTPYMEHTH:
MpENICTaBsIHE W KOTaTo HE Ce JbpkKaT C men ThpryBane. Knacudukammsara ce ompeznens Ha 0Oasza

HUHAUBUAYAJICH HMHCTPYMCHT.

Te3n HWHBCCTUIIMU B KAaIIMTAJIOBU HHCTPYMCHTU CC ABPKAT CHC CPCAHOCPOYHA OO0 ABJITOCpOYHA LCIT U
CHOTBCTHO prnaTa € H36paJ1a Ja Ty onpeac/ii KaTO TaKUBa IO CIIpaBCAJINBa CTOMHOCT B Apyr BceoOXBaTeH
J0xX0n4, TBIl KaTo cunTa, 4€ MPU3HABAHCTO Ha KPATKOCPOYHUTC MPOMCHHU B CIIpABCIJIMBATa CTOMHOCT Ha
TC3U UHCTPYMCHTU B rnevagbaTa WiId 3ary6aTa HC CHOTBCTCTBA Ha ABJITOCPOUYHHA XOPU3OHT, B KOHTO

I'pynata ru ABpxKH.

[leuan6ure u 3aryoute ot Te3u GPMHAHCOBU aKTUBH HUKOTA HE CE ,,peHUKIINpaT™ B nevyandaTa uiu 3aryoara.
JIMBUICHTUTE ce NPU3HABAT KaTO MPUXOAM B OTYETA 3a BCEOOXBATHHA J0XO[, KOTAaTO MPAaBOTO BBPXY
IUIananeTo ObAe yCTAaHOBEHO, C M3KIIOUYEHHE Ha cllyyaWTe, Koraro ['pymaTta M3BiuuYa MON3H OT TE3U
MOCTHIICHUS] KaTO Bb3CTAaHOBSIBAHE HA YacT OT 1IeHATa Ha MpHA0OMBaHEe HA (PMHAHCOBUS aKTUB, B KOHUTO
cllyyaii meqanbuTe ce OTYUTAT B APYT BCeOOXBaTeH A0X0A. KanuraioBuTe HHCTPYMEHTH, OIIPEeTICHH KaTo
TaKWBa MO CIIPaBeIMBa CTOMHOCT B JPYT BCEOOXBaTEeH J0XO[, HE ca B 00XBaTa Ha MOJejia Ha OYaKBaHU

KpenuTHH 3aryou ceriaacao MCOO 9.

Omnuceane

DuHAHCOB aKTHB (HMJIM, KOTaTO € MPUIOKUMO, YacT OT (JMHAHCOB aKTHB WJIM YacCT OT TPyNa OT CXOJHHU
(hMHAHCOBY aKTUBH) C€ OTIHUCBA (T.€. C€ MpeMaxBa OT OTUYeTa 3a (PMHAHCOBOTO ChCTOSHHUE Ha [ pymnara),
KOraro:

® [IpaBaTa 3a MMOJIy4YaBaHC Ha MAPUYHUTC MMOTOLUU OT aKTUBA Ca U3TCKIIN, NN

® [IpaBaTa 3a MOJy4YaBaHC HA MAapUYHU MOTOLMU OT AKTUBA Ca MPCXBBHPIICHU HUIIU r pynarta € mnociia
3aAbJDKCHUCTO [a IUIATH HAI'bJIHO IMOJYYCHUTC MMAapUYHU IOTOIH, 0e3 ChbIICCTBCHA 3a6aBa, KbM
TpETa CTPpaHa 4YpEC3 CIOPa3yMCHUC 3a MMPECXBBPIISIHE, ITPU KOCTO UIIN (a) r pynarta € NpCxXBbpjinijia B
SHAYUTCIIHA CTCTICH BCUYKHW PHUCKOBC U MOJI3U OT COOCTBEHOCTTA BBpPXY aKTUBA; UJIN (6) prr[aTa
HUTO € IMPCXBBPJINJIA, HUTO € 3alasnjia B 3HAYUTCIIHA CTCIICH BCUYKHU PHCKOBC W IOJ3U OT

COOCTBEHOCTTA BBPXY aKTHBA, HO HC € 3alla3WUJI0 KOHTPOJIa BbPXY HECIO.

Koraro prnaTa € MPEXBBPJINJIA ITpaBaTa CH 3a MOJTy4aBaHC HA TAPpUYHU ITOTOIU OT aKTHUBA UJIU € BCThIINJIA
B CIIOPA3yMCHHUC 3a IIPCXBBPJISIHE, T IIPABU OLICHKA HAa TOBA AaJIM U 10 KaKBa CTCIICH € 3alla3njia pUCKOBCTEC

U TOJ3UTE OT coOcTBeHocTTa. Korato T HHTO € OPEXBbpJINIId, HATO € 3ama3njia B 3HAYUTCIIHA CTCIICH
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BCHYKHU PHUCKOBC U IOJI3U OT COOCTBEHOCTTA BBpPXY (bHHaHCOBI/IH AKTHB, HUTO € MPCXBbPJINIIa KOHTPOJIa
BBpPXY HCTO, TA MPOAbJIZKaBa Jia MpU3HABa IMPCXBBPJIICHUSA AKTUB, 4O CTCIICHTA HA IMPOABIKABAIIOTO CHU
y4aCcTueC B HCTO.

B Tto3m cnyqaﬁ prnaTa IMpu3HaBa U CBBP3aHOTO 3aABJIKCHHC. HpeXB’BpJ'IeHI/IﬂT AKTHUB U CBBP3aHOTO
3adBbJDKCHUEC CC OLICHABAT Ha 6333, KOATO O0Tpa3dBa IIpaBaTa U 3aAbJDKCHUATA, KOUTO r pynara € 3anma3suia.
HpOZ[’bJ'DKaBaH.[O y4acCTue, KOCTO € IMoJ (bopMaTa Ha rapaHiys BbpXYy MPEXBBPJIICHUA aKTUB, CC OLICHABA 110
Mo-HHUCKaTa OT I[IbpBOHAYAJIHATA OalaHcOBa CTOMHOCT HA AaKTHBAa M MaKCHMaJHaTa CymMa Ha
BB3HAIPAXACHUCTO, KOCTO MOXKC J1a CC U3UCKA prr[aTa Ja U3ILIaTH. r pynarta npujara CbIUTE NOJUTUKHA

OTHOCHO OTITUCBAHETO M 332 00e31IeHEHNTE (DMHAHCOBU aKTUBH.
Oobe3uenka na punancoeu akmueu

JIOIBbIHUTEIHN ONOBECTSBAHUS, CBBP3aHU C 00e3leHKaTa Ha (MHAHCOBUTE aKTHBH, Ca MPEIOCTABCHU U B
CJIETHUTE MPUIIOKEHHUS:

e [IpeneHku OT ompeAensAIlo 3HaYEHHE NpHU NMpHJIaraHe Ha CUETOBOAHATA IOJMTHKA Ha ['pynara.

KirouoBu nprOIU3UTETHN OLIEHKH U TPEAIIONOXKEeHUs ¢ BUcoka HecurypHocT (benexka 2.11.16);

e Twproscku u apyru B3emanust (benexka 3.08 u 3.09).

I'pymara mpu3HaBa NpoBU3MS 3a o4akBaHU KpenuTHH 3aryou (OK3) 3a BCHUKM TBITOBH MHCTPYMEHTH,
KOUTO HE CE OTUUTAT IO CIpaBeJInBa CTOMHOCT B niedanOata min 3arybara. OK3 ce Oa3upar Ha paznukata
MEXKy AOTOBOPHUTE MapUYHU MOTOLH, IBIKUMU ChIJIACHO YCIOBUSITA HAa JOTOBOPA, U BCUUKHU MapUYHU
MOTOIM, KOUTO [ 'pymaTa o4akBa Ja ImoJry4u, TMCKOHTHPAHU ¢ TOOIMKEHUE IO TbPBOHAYATHYS ¢(DeKTUBEH
JMUXBEeH mporeHT. OdYakBaHWTE MAapUYHU TOTOIM BKJIIOYBAT MMAPUYHUTE TOTOIM OT MpojakOara Ha
JTBPKAHOTO O00E3MEUYCHUE WU JPYTH KPEIUTHU MONOOPCHHS, KOUTO MPEACTABIsIBAT HEPA3/ICIHA YacT OT
YCJIOBHSITa Ha JOTOBOPA.

OK3 ce mpuzHaBar Ha TpU eTama. 3a €KCIO3ULUU, 32 KOUTO HE € HaJlMLEe 3HAYUTEIHO MOBUILICHUE HA
KPEJAWTHUSI PUCK OT IIbpBOHA4amHOTO mpu3HaBane, OK3 ce mpu3HaBaT 3a KPEAWTHU 3aryoH, KOUTO
BB3HUKBAT B PE3yJNITAT HA CHOUTHUS 10 HEU3ITBIIHEHUE, KOUTO Ca BB3MOXHHU TIpe3 cieasaimuTe 12 mecena
(12-meceunn OK3). 3a excro3uruu, 3a KOUTO € HAIHIIEC 3HAYUTEITHO MTOBUIIIEHUE HA KPEAUTHUS PUCK OT
IIbPBOHAYATHOTO TpPU3HABaHE, MPOBU3HS 32 OYaKBaHAa KpEIWUTHA 3ary0a ce M3KMCKBAa IO OTHOIICHUE Ha
KPEJAWTHUTE 3aryOH, OYaKBaHW MPE3 OCTAaBAIllMs CPOK HA EKCIO3UIMSITA, HE3aBUCUMO OT MOMCHTA Ha
BB3HUKBaHe Ha Hem3mbiaHeHHeTo (OK3 3a menus cpok Ha MHCTpyMEHTa). 3HAYMTEITHO MOBHUIIIABAHE HA
KpPEAWTHUS PUCK Ce HAOIF01aBa P 3HAYMMU (DUHAHCOBH 3aTPYTHEHUS Ha 33IbKEHOTO JIUIIE, BEPOSTHOCT
3a 00sIBSIBaHE B HECHCTOSATEIHOCT M JMKBUAALNS, (PHHAHCOBO MPECTPYKTYPUPAHE MM HEBH3MOKHOCT 32
M3IJIaIaHe Ha Jbjira (mpocpoune moseue ot 30 JHM) ce MpueMar KaTo HHAWKATOp, Y¢ aKTUBBT CIIe/Ba Ja

O0bae 00e31IEHEHO.
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Ilo oTHomieHHEe Ha MNapUYHUTC CPCACTBA U MNAPUYHUTC CKBHUBAJICHTU prr[aTa npwiara KpCIUTHHUTC
pCﬁTHHFH Ha 6aHKI/ITC, 3a Ja U3roTBU aHaJIM3a 3a 06€3H€HK3, KaKTO U Hy6J'II/I‘lHO JOCTBhIIHA I/IH(l)OpMaL[I/IH 3a
BCPOATHOCT OT HCU3II'BJIHCHUC, CbOTBCTCTBAILA HA peﬁTI/IHF nUTC. prnaTa H3I0JI3Ba UCTOPHUYCCKHU OIUT, 3a
Aa omnpeacin 3ary6aTa IMpyu HCUBITBIIHCHHC. Twi kaTo HE ca YCTaHOBCHHU HWHIAWKAIIUKU 3a 3HAYUTCIIHO
YBCIMYCHUC B KPCAUTHHUA PUCK, prnaTa OorpeacyiAe O4YakBaHaTa 3ary6a 3a O6€3LI€HKa B PAaMKHUTC Ha 12
Mecena.

prr[aTa cyuTa JaJcCH (bPIHaHCOB HWHCTPYMCHT 3a TaKbB B HCU3M'BJIHCHUC, KOTaTO JOTOBOPHUTC ITAIIIAHUA
ca B IpOCPOYUC B MPOABILKCHUC HA 90 JHH. B OIpeACJICHU ClIydan obaue TSI MOXKe Aa pasricixaa AaJacH
(1)I/IHaHCOB AKTHUB KAaTO TaKBbB B HCUBIIBJIHCHUEC, KOIraTO BBTPCIIHA WK BBHIIIHA I/IH(l)OpMaI_II/ISI npeaoCcTaBsd
HUHAUKAauA, 4€ € MaJIKO BCPOATHO prnaTa Ja MOJIy4Yu IbJIHHUA PasMCpP Ha HCU3BABJDKCHUTC CyMHU IIO
AO0TO0BOpa, Npeau Aa CC B3ECMAT MO BHUMAHHUC KAKBUTO U Ja ouIo KpCeaAuTHU HO,[[O6p€HI/I$I, ABPIKAHU OT
HETO.

Benukn (1)I/IH3.HCOBI/I AKTUBHU, OLCHABAHU II0 aMOpPTU3HPAHA CTOfIHOCT, noayIeKar Ha KOJCKTHBHA

00e31IeHKa, C N3KIII0UEHHNE Ha Te3U, KOUTO ca B HeM3ImbiIHeHue (¢asa 3).
QDunancoeu nacueu
ITvpeonauanno npusnasane u oyeHA6aHe

HpI/I IIbPBOHAYAIHO MPHU3HABAHC q)HHaHCOBI/ITC ImacuBHU CC KnacmbmmpaT KaTO TaKuBa IO CIIpaBCIJIMBa
CTOMHOCT B Ieuanbdara Win 3ary6aTa, BKJI. ACPUBATHBU WA KATO (bl/lHaHCOBI/I MMacruBU MO aMOpPTU3UPAHA
CTOﬁHOCT, BKJI. 3a€MH U APYTHU MIPUBJICYCHU CPCACTBA U TBPTOBCKU U APYTHU 3aABJLKCHUA, KAKTO € YMCCTHO.
H’prOHa‘{aﬂHO BCHYKH (bHHaHCOBI/I MacuBHU CC MPU3HABAT I10 CIIpaBCJIMBa CTOP’IHOCT, a B ClIy4as Ha 3aCMU
1 MIPUBJICUCHU CPCACTBA U 3aJbJIZKCHUS, HCTHO OT MPSAKO CBbP3aHUTE pa3XOoau MO CACIIKATa.

duHaHCOBUTE ITACHBH Ha prnaTa BKJIFOYBAT TBProBCKU W APYTHU 3adbJIZKCHUS, 0aHKOBH 3aE€MH U

3abIDKESHUS 110 JIM3UHT.
Iocneosawo oyenssane

OnensiBaHeTO HAa (DMHAHCOBUTE TTACHBH 3aBHCHU OT TSAXHATA KIIACU(UKANUS KAKTO € OMKCAHO MO-J0JY:
Dunancosu nacusu, OMYUMAHU RO AMOPMUZUPAHA CHOTHOCI

®duHAHCOBUTE MACHUBH 110 aMOpTU3HUpaHa CTOMHOCT Ha prr[aTa CC OTUUTAT IO aMOpPTU3HUpPAHA CTOMHOCT

CJIe]] IpUJIaraHe Ha METO/Ia Ha €PeKTHBHHUS JTMXBEH MPOIICHT.
Omnuceane

DHUHAHCOB I1aCHUB Ce OTIIMCBA, KOTaTO 3aABbJDKCHHUCTO 6’5,[[6 noraceHo, Ujiv NpeKpaTcHO, NI U3TCUC. Koraro
ChbIICCTBYBAIIl (1)I/IHaHCOB I1acuB 6’[)2[6 3aMCHCH C PpYT OT ChIIHA KPSAUTOAATCII ITPU ChbBBPIICHO Pa3JIMIHA

YCii0BUs, WK YCJIOBUSATA HAa CHUICCTBYBAIIl ITACUB 6’B,Z[aT ChIICCTBCHO IMPOMCHCHH, Ta3W pasMsaHa WU
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MOI[I/I(l)I/IKa]_II/ISI CC TPECTHPA KAaTO OTIIMCBAHC HA ITbPBOHAYAJIHUA ITaCUB U MPU3HABAHC HA HOB. Pasnukara B
CHOTBETHHUTE OATaHCOBU CyMH CC MIpU3HaBa B OTYCTA 34 BCEOOXBAaTHUS J0X04d.
OcHOBHHTE (1)I/IHaHCOBI/I HUHCTPYMCHTHU, BKIIFOUCHH B KOHCOJIMAUPAHUA OTUCT 3a (bHHaHCOBOTO CbCTOSAHHC

Ha ['pymnara, ca nmpejcTaBeHH Mo-110ITy.
Twvpzoecku u opyzu eé3emanusn

T’Lpl" OBCKHUTC B3CMaHUA Ca CyMHU, NBJDKMMU OT KJIIMCHTH 3a NPOAAJCHU CTOKU MU YCIYI'd, U3BBPIICHU B
oouuaitHus X0 Ha CTOIIaHCKaTa I[eleOCT. OOHKHOBEHO TE Ce ABJDKAT 3a YPCKAAHC B KPATbK CPOK H
CJICJOBATCIHO Ca Knacmbnunpam/l KaTO TCKYIIH. T’LpFOBCKI/ITe B3CMaHUA CC IPHU3HABAT I'bPBOHAYAIHO B
pa3sMEp Ha ABJIKUMOTO 6C3YCJ'IOBHO BB3HATIPaAXXACHUEC, OCBCH aKO ChAbPKAT 3HAYUTCIHU KOMIIOHCHTHU Ha

¢duHaHCHpaHe.

prnaTa ABPXKU THProBCKUTC B3CMaHUA C IICJI C’B6I/IpaHe Ha HAOOTOBOPHUTC MApUYHU TIOTOLU U
CJICOOBATCIIHO T' OLICHABA IO aMOpPTU3HUpPAaHa CTOﬁHOCT, KaTo H3I10J13Ba METOJAa Ha e(i)eKTI/IBHaTa JINXBA.

HI/ICKOHTI/IpaHe HC CC U3BBPIIBA, KOraTO e(l)eKT’BT OT HETO € HCCBIIICCTBCH.

B’B).'[CH_[I/ITC Napru4Hu IOTOIH, OIMMPEACIICHU 3a I'pyIia OT q)HHaHCOBI/I AKTHBH, KOUTO KOJICKTHBHO C€ OLICHABAT
3a 06C3I_ICHK3 CC OIpeAcsIAT Ha 0a3a Ha HUCTOpHUYCCKa I/IH(l)OpMaI_II/IH, Kacacia (1)I/IHaHCOBI/I adKTHUBU C

XapaKTCPpUCTHUKU Ha KPECAUTHUS PHUCK HO}_'[O6HI/I Ha XapaKTCPUCTUKUTC Ha rpyrara q)HHaHCOBI/I aKTHUBH.
AKTI/IBI/I, Ha KOUTO CC IIpaBu UHAWBHUIYyaTHA O6€3LI€HKa HC BJIM3AT B I'pyla 3a 0663HCHK3.

prr[aTa H3M0JI3Ba ONPOCTCH MOAXO/ ITPU OTUYUTAHCTO HaA 06€3L[€HKI/ITC Ha TbPrOBCKUTC U APYTH B3CMaHUA
" Ipu3HaBa 3ary6a oT O6€3LI€HKa KaTO OYaKBaHU KPCAUTHU 3ary61/1 3a OCJInA CPOK. HpI/I OMPEACIAHCTO HA

OYaKBAHUTC KPCAUTHU 3ar Y6I/I 3a TbProBCKUTC B3CMaHU, prr[aTa H3M0JI3Ba MaTpulia.

HpI/I OLICHABAHCTO HAa OYAaKBAHUTC KPCAWUTHU 331"}/'61/1 MO0 TBPrOBCKHUTC B3CMAaAHU:, prnaTa H3I10J13Ba
HUCTOPHUYCCKHA CU OIIUT B oOmactra Ha KpCAUTHUTC 3ary61/1 MO0 THPrOBCKHM B3CMaHHA, 3a Ja OLCHU

MPHUOIM3UTEITHO OYAKBAHUTE KPEUTHH 3aryOH 3a IeHsl CPOK Ha (PMHAHCOBUTE aKTHBH.
3aovarcenun no zaemu

33,[[’BJ'I)KCHI/ISIT3, I10 3a€MH CC MMPU3HABAT IbPBOHAYAIHO 110 CIIpAaBCAJINBA 1ICHA, Q)opMHpaHa OT MMOJIYUCHUTC
NapuiyH NOCTBIUVICHHA, HaAMaJICHU C NPUCBIIUTE pPasxogu I1I0 CHACJIKaTa. CJ'IC,Z[ IbPBOHAYAIHOTO UM
MMpU3HABAHC JIMXBCHUTC 3a€MU CC OLCHABAT MO aMOPTHU3HPAHA CTOﬁHOCT, KaTO BCdKa pas3jinuka MCKIY
IIbpBOHAYAIHATA CTOMHOCT M CTOMHOCTTA Ha magcxx C€ OT4uTa B rnevagdaTa Win 3ary6aTa 3a nepuoja Ha

MOJ3BaHe Ha 3aeMa Ha 0a3a MCTOIA Ha e(l)eKTI/IBHI/IH JINXBCH IMPOLCHT.

duHaHCOBUTE pa3xou, B TOBA YUCJIIO U JUPCKTHUTEC PA3XO0U IO MPUBJIMYAHCTO HA 3a€Ma, CC BKIIIOYBAT B

rnevandaTa Win 3ary6aTa 10 MC€TOJa Ha e(l)CKTI/IBHI/IH JINXBCH MPOLCHT, C U3KJIHOYCHUC HA TPAH3AKIIUOHHUTC
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pasxoau 1o 0aHKOBHU OB’Bp,Z[pa(i)TI/I, KOHUTO CC MpU3HaBaT B rnevagbaTa Uian 3ary6aTa Ha JIUHEHHa 0a3a 3a

nepuoja, 3a KOWTO € JOTOBOPEH OBbPAPAdTHT.

3aemure ce Knacn(bnunpaT KaTO TCKYIIH, KOraTo CJICABA Ja 6’BZ[aT YpEeACHU B PAMKUTC HA JABAHACCCT

Mecela OT Kpast Ha OTYCTHUS TIEPUO/T.
3a0vdicenus KoM 00CmMasuuyu, Opy2u meKyuwiu 3a0vax4ceHUs U nOay4YeHu a6ancu

T’Lpl" OBCKUTC MW JpYyru 3aAbJDKCHHA BB3HHUKBAT B PE3YJTAT HaA IMOJYYCHHU CTOKM MWW YCIYTH.

KpaTKOCpOLIHI/ITC 3aABJDKCHUA HC CC aMOPTU3Upar.

T’Lpl" OBCKUTC 3aBJDKCHUS CC NPU3HABAT IIbPBOHAYAJIHO IO CHpaBCAJIMBa CTOfIHOCT, a BIIOCJICACTBHUEC II0

aMOpTHU3HUpaHa CTOﬁHOCT, KaTo CC M3I10JI3Ba MCTOABT HA e(i)eKTI/IBHI/IH JINXBCH IMPOLCHT.

2.11.9. Ilapu u NapuYHU eKBUBAJICHTH
[TapuunuTe cpeacTBa BKIIOYBAT KACOBUTE HAJIMYHOCTH M PA3IUIAIIATEIIHUTE CMETKH, a MapUYHHUTE
€KBUBAJICHTH — KPAaTKOCPOYHHUTE NETO3UTH B OaHKM, YMHTO OPUTHHAJICH MATypUTET € MO-MalbK OT 3

Mecea. KOHCOJ’II/II[I/IpaHI/ISIT OTYCT 3a MAPUIHUTC TOTOLMU CC IMMPCACTABA IO NPCKUA MCTOM.

HapI/I‘{HI/ITe CpcACTBa U CKBUBAJICHTHU CC IMPCACTABAT MOCJICABAIIO IO aMOPTU3HpaHa CTOﬁHOCT, 0e3

HaTpylnaHUuA KOPCKTUB 3a OYaKBAHU KPCAUTHU SaFY6I/I.

2.11.10. JIn3unr
Ha nartata Ha Bnu3ane Ha goroBopa B cuia, ['pymata mpeneHsiBa Jaiu JOTOBOPBHT MPENCTaBIsBA WU
ChABPKA JTU3UHT. A UMEHHO, Al JOTOBOPBT MPEXBBPISL NPABOTO J1a CE€ KOHTPOJIUPA U3IOJI3BAHETO Ha

I/I,Z[CHTI/I(l)I/II_II/IpaHI/ISI AKTHUB 34 OIIPCACIICH MCPUOJ OT BPEME.

I'pynama kamo nusunzononyuamen

I'pynara mpuiara eIMHEH TOJAXOJ 3a NPH3HABAaHE W OICHSABAHE HAa BCHYKY JIM3HHIHU, C U3KIIOYCHUE HA
KPAaTKOCPOYHHTE JIM3UHTH (T.€. JIM3UHTH ChC CPOK HA JIM3MHTOBHS IOTOBOP 10 12 Mecena) ¥ JIM3UHTUTE Ha
aKTHBU C HUCKa CTOMHOCT. ['pymara mpu3HaBa 3ab/DKCHUS N0 JIM3MHTH 32 IUTAllaHE Ha JIN3MHTOBHUTE

BHOCKHU U aKTHBH C IIPABO HA MMOJ3BAHC, IPCACTABJISIBAIIN ITPABOTO HA IMMOJI3BAHC HAa aKTUBUTC.

Axkmueu c npaeo Ha noazeane

prnaTa Opr3HaBa aKTHBH C MPAaBO HaA MOJ3BAHC OT Ha4daJlHATa AaTa HA JIM3UHTA (T.C. Jararta, Ha KOATO
OCHOBHUAT aKTUB € HaA PA3IIOJIOKCHUC 3a yrIOTpe6a). AxTuBHTE C IMpaBO Ha MOJI3BAHEC CC OIICHABAT 110 IICHA
Ha HpI/II[O6I/IBaHC, HaMaJICHAa C HaTpylaHaTa aMOpTHU3alud U 331"y6I/I oT 06€3H€HK3, " KOpUTHpaHa C BCAKa

MMPCOLCHKA HAa JIN3UHI'OBUTC 3aIbJDKCHU .

]_IeHaTa Ha HpI/I,I[O6I/IBaHC Ha aKTUBUTC C IIPABO HA ITOJI3BAHC BKJIIOYBA CyMaTa HAa MPU3HATUTC 3aABJIKCHUA

I10 JIM3UHTa, IOHECCHUTC IIbPBOHAYAJIHNU NMPCKU pa3XOAW U JIMSUHIOBUTC IJIAIAHUSA, U3BBPIICHU HA WUJIHA
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npeau HavajlHaTa JaTa Ha JIM3UHIa, HpI/I6HI/IBI/ITCHHa OIICHKA Ha pa3XxoauTe, KOUTO LIS 6’B)laT IIOHECCHU OT
JIM3UHIONIOJYYaTECJIs ITPpU ACMOHTAKa U MIPEMECTBAHCTO Ha aKTHBA, Bb3CTAHOBABAHC HA IUIOIIAaAKaTa, BbPXY
KOsATO CC HaMupa TOM WM BBH3CTAHOBSBAHEC HA aKTHBA J0 CBCTOAHHETO, KOCTO CC HM3HMCKBa CHIJIACHO
YCJIOBUATA HA IM3UHTA, HAMAJICHU C KAKBUTO U 1a oumno MOJIYy4YCHU CTUMYIJIM 110 JIN3UHTA. AXTHUBHTE C mpaBo

Ha IIOJI3BAHC CC aMOpPTU3HUPpAT Ha JIHEHHA 0a3a 3a CpOKa Ha JIM3UHTa.

Axo B Kpas Ha CpOKa Ha JIM3UHTA COOCTBEHOCTTA BBPXY JIM3UHI'OBUA AKTHUB CC MPCXBBPIIA KbM r pynarta,
niIn ncHaTra Ha HpI/I)lO6I/IBaH€ OTpa3saBa YIPAXHABAHCTO Ha OIIHUA 3a 3aKYyITyBaHC, aMOpTU3aluiATa CC

HU3YUCIABA KaTO CC M3IO0JI3BA OYAKBAHUAT CPOK Ha MOJIC3HUA ) KUBOT HA aKTHBA.

3aovasicenus no au3uH2

Ot HavanHaTa Aara Ha JIM3WHTa [ 'pynaTta Mpu3HaBa 3abJKCHHS I10 JIM3HWHT, OICHCHH II0 CeralrHara
CTOWHOCT Ha JIM3UHTOBUTE TUIAIIAHUS, KOUTO Ie OBJIaT M3BBPIICHHU 32 CPOKa Ha TU3WHTA. JIM3MHTOBUTE
TUTaaHus BKIFOYBAT (PUKCHpaHU BHOCKH (BKITIOYUTEITHO (PUKCUPAHU IIAIAHUS 10 CHIIECTBO), HAMAICHU
C KakBUTO W Ja OWIO TOJUIekKAIld Ha TOJy4YaBaHE CTUMYJM MO JU3WHTA, MPOMEHJIUBUA JTHU3UHTOBU
TUIANAHKsI, KOUTO 3aBUCSIT OT MHJIEKC WM JUXBEH IMPOIEHT, KAKTO U CYMHU, KOUTO CE OYaKBa Aa ObaaT

IMJIATCHU I10 I'apaHIIUMU 34 OCTaThbYHA CTOMHOCT.

JIn3uHTrOBUTE MJIalfaHus BKJIFOYBAT CHIIO LCHATA HAa YIPAKHABAHC HA ONIUA 34 3aKYITyBAaHC, 3a KOSATO B
pa3dyMHa CTCIICH € CUT'YpPHO, 4¢C LIC 6’[,;[6 YOpaXHCHa OT r pynara, KakTO U IJIalllaHUus Ha HeyCTOﬁKH 3a
MNPCKpaTsABAHC HA JIM3UHIA, aKO CPOKBT HA JIM3UHIA OTpa3dBa YIIPAXKHABAHCTO OT CTpAaHa Ha r pynara Ha

OIus 3a IMpCKpaTsBaHe.

HpOMeHJ’II/IBI/I JIM3UHI'OBU IUIAIIAHUSA, KOUTO HC 3aBUCAT OT MHACKC WJIM JIMXBCH MPOLCHT, CC MPU3HABAT

KaTO pa3xoau Mmpes3 rnepuoja, B KOWTO BB3HHUKHE CHOUTUETO UIH YCII0BHUETO, KOCTO 3a)1€1710TBa IIama”"eTo.

HpI/I HM3YHCIICHUETO Ha CeralHaTa CTOMHOCT Ha JIU3HHICOBHTE IIamaHus prr[aTa H3M0JI3Ba BBTPCIIHO
MNpUCHI] JIUXBCH MPOHCHT IO 3aCMU HAa Ha4Ya/JIHATA JaTa Ha JIM3UHIA, TBIl KaTO 3aJI0KCHUAT B JIM3UHTa
JINXBCH NPOLCHT HC MOKEC 1a 6’[)[[6 HaACKAHO OIMPCACIICH. CJ'IC):[ Ha4daJIHaTa JaTa pa3MepbT HA JIM3UHIOBUTC
3aAbJDKCHHA CC YBCIMYABAT C JIMXBAaTa U CC HaMaJIABAT C MU3BBPHICHUTC JIM3WHIOBU IUIAIAHUSA. B
JOIIBJIHCHHUEC OajaHcoBaTa CTOMHOCT Ha JIHU3MHIOBHTE 3aAbJDKCHUA CC€ TMPCOLCHsABA, aKO € HAJIUIC
MOI[I/I(l)I/IKaL[I/ISI, IMpoMAHa B CPpOKaA HaA JIM3WHI'A, IPOMAHA B JIMBUHI'OBUTC IJIAIIIAHUA (HaanMep, IMPpOMCHU B
6’BZ[€LL[I/IT€ IJianfaHus B PpE3yJITaT HAa MNPOMAHA B HWHACKCA WJIMW JIMXBCHHUA TMPOICHT, U3IMOJ3BAH 3a
OIpeACJIAHC Ha TC3U JIM3UHIOBU HJ'IaII_[aHI/I}I) WJIn MpoOMAHA B OLCHKATa Ha OIIHWATA 3a 3aKYITyBaHC Ha

OCHOBHUS aKTHB.

Kpamxocpounu JIU3UH2U U JIU3UHSU HA AKMUBU C HUCKA CIOUHOCH
prnaTa npuiara OCBO60)K,Z[aBaH€TO OT IMMpPU3HABAHC Ha KPATKOCPOYHU JIM3UHIHU IO OTHOLICHUC Ha

KpaTKOCPOYHUTEC CH JIM3UHTH Ha Crpagn (HaHpI/IMep, JIN3UHTI'Y, YUHTO JIN3UHTOB CpOK € 12 MEcea UJIx I10-
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MaJIKO OT HadaJlHaTa JaTa MW KOHUTO HC CbHAbpKAT ONIuA 3a 3aKynyBaHe). prr[aTa npwiara ©u
OCBO60)KI[aBaH6TO OT MpPU3HABAHC HA JIM3UHI'M HAa AKTUBU C HHUCKa CTOMHOCT 3a JIM3MHTUTC Ha O(i)I/IC
060pyz[BaHe, KOCTO CE CUMTa 3a TaKOBa C HHCKAa CTOMHOCT. JIM3MHTOBUTE IJIalaHus Mo KpaTKOCPOYHU
JIN3UHTY Y JIM3UHTY HAa aKTUBH C HECKA CTOMHOCT C€ M3MHCBAT KaTo pasxoaq Ha JIUHEHHA 0a3a 3a CpOKa Ha

JIN3HHTIA.

2.11.11.I1poBu3un

[IpoBu3un ce nmpusHaBar, Korato ['pymata uMa HacTOAMO (KOHCTPYKTHUBHO HJIM MPAaBHO) 3aIbJKEHHUE B
pe3yaTaT Ha MUHAIO CHOMTHE, U € BEPOSATHO Y€ MOracsiBaHETO/ypPEKAaHETO Ha TOBA 3aJBIDKCHUE €
CBBP3aHO C HM3THYaHE Ha pecypcH. llpoBusumte ce oueHsBaT Ha 0a3za Haii—moOpara mpHONHM3KUTENTHA
MpeleHKa Ha PbKOBOJCTBOTO KbM JIaTaTa Ha ChCTaBSIHE HAa (PMHAHCOBUS OTYET 32 Pa3xoauTe, HeOOXOAUMHU
3a Ype’KAaHEeTO Ha ChOTBETHOTO 3aIb/bkeHue. [Ipubansurennara oueHka ce JUCKOHTHPA, KOTaTo MaJeKbT
Ha 33JBJDKEHUETO € IbJIrocpodeH. Korato ce o4akBa yacT OT pecypcuTe, KOWTO IIE C€ M3MOI3BaT 3a
ypekIaHe Ha 3aJbJDKCHUETO Ja ObAaT Bb3CTAaHOBEHH OT TPETO Julle, | pymaTta nmpu3HaBa B3eMaHe, ako €
HaJIMIIE BUCOKa CTENEH Ha CUTYPHOCT Ha HETOBOTO IOJIy4aBaHE, CTOMHOCTTa My MOX€ HaJeXIHO Ja ce
YCTaHOBH M MpU3HABa JOXOA (KPEAWT) MO ChUIATA MO3UIHMS B OTUETA 332 BCEOOXBATHUS JOXOM, KBICTO €

npeaAcCTaBCHa U caMaTa IpOBU3U.

r pynata Ha4yucC/IsIBa TMPOBHU3WU 3a TapaHIUMOHHO MNOAABPIKAHC. 3a,Zl’BJI)KCHI/I$ITa 3a TpOBU3UU 3a
rapaHliMOHHO IMOAABPIKAHC CC HAYUC/IABAT Ha 0a3a Ha Haﬁ—ﬂo6paTa MpelcCHKa Ha PBKOBOACTBOTO 3a
CBCHTYAJIHUA pa3MCp Ha Ppa3sxoJuTe, KOUTO prr[aTa 1€ MMOHECC NPH HACTBHIIBAHC HA FApAaHIITMOHHO C’[>6I/ITI/I€,

OCHOBaBailKu Ce Ha HAaTpynaHUA OIIUT 3a IPOAAJACHU CTOKH/ IMPOAYKTHU.

2.11.12. 3agbJsKeHHS KbM HAETH JIHIA

Texywu 3a0va31ceHUA KoM HACMU TUUA

TekymuTe 3aAbDKEHUS KbM HAeTH JIMIA BKIIIOYBAT 3aJbJDKCHUE IO MOBOJ HAa BeUe TOJOXKEH TPYH U
CHOTBETHHUTE OCUTYPUTEITHH BHOCKH, KOUTO C€ M3UCKBAT OT 3aKOHOJATEIICTBOTO.

IInanose 3a depunupanu 6nocku

[IpaButencTBoro Ha bwirapus HOCHM OTTOBOPHOCTTa 3a OCHTYpPSBAaHETO HAa TICHCUM 10 TUTAHOBE 33
neduHUpaH BHOCKH. Pa3xoaure mo aHraxuMmeHta Ha [pynara na mpeBexJa HAYMCICHUTE CYMH II0
IUTAHOBETEe 3a Je(UHHpPAHNM BHOCKHM C€ MPU3HABAT B OTYETa 3a BCEOOXBATHHS JOXOJA MPU TAXHOTO

BB3HHUKBAHC.

Ilhamen zoouwen omnyck
I'pynara npu3HaBa KaTo 3aIbJDKEHIE HEAUCKOHTHPAaHATa CyMa Ha OLIEHEHUTE Pa3XOAH IO MJIaTeH TOAUIICH
OTHyCK, cbrimacHO Kozekca Ha Tpysaa v HEroBUTE BHTPEIIHHM MPaBUiIa, OYaKBAaHH Ja ObJAT 3arjlaTeHu Ha

CIIYKUTCIIMTC B 3aMsiHa HAa TPyJdada UM 3a UBMHUHAJINA OTUCTCH IICPUOAI.
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epunupanu 0oxoou npu nencuonupane

B crotBercTBUE ¢ m3nckBaHuATa Ha Kojekca Ha Tpyna, MpU MPEKpaTsBaHE Ha TPYAOBHUS JOTOBOp Ha
CIIy>)KHTEJN, TPUIOOMI TIPaBO Ha IMeHCHs, | pynata My wm3muiania o0e3leTeHue B pa3Mep Ha JBe OpyTHU
3aIIaTH, akO HATPYMAHUAT TPYIOBUS CTax B ['pyrarta € mo-MaixbK OT JIECeT TOJUHH, WIH IIeCT OpyTHU
3aIIaTH, IpY HATPYIIaH TPYAOB CTaX B ['pymnaTa Haj JieceT MoCIeI0BaTEIIHU TOIUHY.

ITo cBOMTE XapaKTEPUCTUKH TE3U CXEMU NPEJICTABIISABAT TUIAHOBE C Ae(PUHUPAHU JOXOIH.

OneHsSBaHETO Ha JBJITOCPOYHHTE JIOXOAW HA IEPCOHANa CE W3BBLPIIBA [0 KPEAWTHUS METON Ha
MTPOTHO3UPAHUTE CIIUMHUIIM, KATO OIIEHKATa KbM J]aTaTa Ha 0TYeTa 32 (PUHAHCOBOTO CHCTOSIHUE CE TIPABU OT
TUIeH3UpaHu akTioepu. [Ipu3HaTara cyma B otueTa 3a ((MHAHCOBOTO CHCTOSHUE € HACTOSIIATa CTOMHOCT
Ha 33TbJDKCHUSTA.

[IpeonenkuTe Ha macuBa MO IWIaHa C JAeUHUPAHW JOXOAM (aKTIOepcKaTa medanba wim 3ary0a),
MPOU3THUYAIIY OT OMKTA ¥ MPOMEHUTE B aKTIOEPCKUTE (PMHAHCOBH U JeMOTpa)CKU MPEIIONOKEHUS, Ce
MpHU3HABAT Tpe3 APYr BCEOOXBATEH OXOJ B KallUTalla KaTO PEe3epPB 3a 3aIbJDKCHHUSI NP IICHCUOHUPAHE.
OcB00OICHUTE OT TO3U PE3EPB CYMU ce TpaHC(epupar rnpe3 Jpyr BCEoOXBATEH JOXO/T B HepasIpeIeieHaTa

neyasoa.

2.11.13. PerncTpupaH aknMoOHepeH KANUTAJ U pe3epBH

r pynata € BB3IpUCTIA (I)I/IHaHCOBaTa KOHOCTIIUA 3a MOAAbprKaHC Ha KalluTaja. HOI[Z[’Bp)KaHCTO Ha
(1)I/IHaHCOBI/ISI KaruTall C€ OLICHABA IO HOMUHAJIIHU NMapUYHWU CAUHULIN. ITeuanbara 3a OTYETHHUS nepuonag ce
cyuTa 3a HpI/II[O6I/ITa, CaMoO aKo Imapnu4HaTta /(bHHaHCOBaTa/ CyMa Ha COOCTBEHMS KaIuTal B Kpas Ha nniepruoaa
MMpeBUIllaBa IMapu4yHaTa CyMa B HAYaJIOTO Ha NEpHo[a, CJICA NpUCNAAaHC Ha Pa3npCACICHUATA MCKIY

CO6CTBCHI/IL[I/ITC HJIN BJIOKCHHSA OT TAX KalUTaJI IIPE3 epuoaa.

Hennu I'pyn EJl e akumoHepHO APYKECTBO U € 3aABIDKEHO J1a perucTpupa B THProBCKHS PETUCTHP
OIlpefesicH pa3Mep Ha akIHMOHEPEH KaluTall, KOWTO Aa CIyXH Karo oOe3levyeHHe Ha B3EMaHHITa Ha
Kpeauropute Ha J[pyxkecTBOTO-Mailka. AKIMOHEPUTE OTrOBApAT 3a 3abJDKEHUATA Ha J[pyXKecTBOTO-
MaliKa 10 pa3Mepa Ha CBOETO aKIIMOHEPHO yYacTHe B KalluTajla U MOTaT Jja IPEeTeHANpaT BpbIaHe Ha TOBa
y4acTHE CaMO B IPOU3BOJACTBO IO HECHCTOATEIHOCT WM JUKBUAANMA. J[pyKecTBOTO-Malka OTYHUTA

OCHOBHHUS CH KaIlUTaJl 10 HOMUHAJIHA CTOMHOCT Ha PEruCTpUpaHuTE B Chbla aKIUU.

CoOCTBeHHSIT KAIMTAJ ¢ OCTaThbYHATa CTOMHOCT HA aKTHUBHUTE Ha APYXKECTBATa OT prnaTa CIICQ

npucragaHeTo Ha BCUYKUTC UM ITACUBU. B Hero ce BximrouBa:

Perucrpupan KamuTag — NpencTaBs ce B OTYETa 3a (PMHAHCOBO CHCTOSHHE CHOOpasHO Opos Ha

CMUTUPAHUTC aKIIMM C HOMHUHAJIHA CTOMHOCT 3a BCSAKAa aKIIH1s.
dunaHcoB pesyJjarar — (l)OpMI/Ipa CC KaTO pasjinka MCXKAY NPpUXOAUTC U HAUYUCJIICHUTEC 3a TAX pa3Xoau.
CoOCTBEHHUSAT KAIIUTAII CE OTYNTA, HAMAJICH C PA3IPCACIICHUTC NTUBUACHTH HAa NPUTCIKABAHUTC aKIUU IIPEC3
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nepuoja, B KOWTO Te 1ie ObAaT pasnpeesieHH (T1acyBaHu OT 00IOTO chrOpaHue).

CeriacHO M3UCKBaHUATA Ha THProBCKUA 3aKOH M ycTaBa Ha [[pyxectBoTo-maiika Lllemmm I'pyn EJl e
JUIBKHO A2 (opMHpa Pe3epBH 3a CMETKA Ha:
e Hali-MaJKO eJlHa JieceTa OT rnevanbaTa, KOATO ce OTHENs AOKaTo cpencTara focturHar 10 Ha cro
OT aKIMOHEPHHUS KaIUTa;
® CpelcTBara, MOJyYCeHH HAJ HOMUHAHATA CTOMHOCT Ha aKUUHTE NPH M3AaBaHETO MM (IpeMHEH
peseps);
O0paTHO M3KyNeHHTe COOCTBEHH AKIMH Ca MPEICTaBEHU B KOHCOMUAUPAHUS OTYET 3a (PMHAHCOBOTO
CBCTOSIHUE TI0 cebecToWHOCT (IleHa Ha MpUAOOHMBAaHE), KaTo ¢ OpyTHaTa UM IOKyIHA LIeHa € HaMaleH
cobctBeHust kanutan Ha ['pynata. Ileyanbute nnm 3arybute oT mpojakOara Ha OOpaTHO W3KYICHUTE
COOCTBEHH aKIMU C€ TMPEICTaBAT AUPEKTHO B COOCTBEHHs KamuTal Ha [pymara, KbM KOMIIOHEHTa

,OOpaTHO M3KYyTIEH! aKLIUK .

HpCB MUHAJIA TICPUOaN r pynata OT4YMTA IJIAll[aHUA Ha baza AKIIUU KbM CIIYXKUTCIIUTC B 0BT ApPCKUTC
ABHICPHU JPYIKECTBA. HJ'IaH_laHI/ISITa Ha 0a3ara Ha AKI[UU Ha CIIY>KUTCIIU BbB BPb3Ka C IIPCAOCTABCHU YCIIYT'
CC ypexKaaT 4pe€3 MHCTPYMCHTU Ha COOCTBEHMS KaIluTAal. Hpel[a,I[CHI/ITC KalnmuTaJI0OBU MHCTPYMCHTU CC
OLICHABAT IO CIIpaBCAJIMBaTa UM CTOMHOCT KbM JaTaTta Ha MMPEAO0CTaBsAHC. PaBXOI[’bT 3a IJTaljaHusA Ha Oazata

Ha aK[IUu CC MpU3HaBa npe3 nepuoaa, 3a KOHUTO YCIIYruTe Ca Mnojiy4CHu.

Pe3epB OT NMpEeUu3svYucC/JICeHue Ha BajlyTaTa Ha NMpeACTaBeHaTa 1yKACCTPaHHA JEeHHOCT — Bb3HHUKBA OT
HCTHUTC e(l)eKTI/I OT MPCBATYTUPAHCTO HAa OTUYCTUTC HA ABIICPHUTC APYKECTBA B ‘-Iy>K6I/IHa OT TCXHUTC

(bYHKL[I/IOHaJ'IHI/I BaJIyTHU B 6’BHI‘apCKI/I JICBA, € 1ICJI TAXHOTO KOHCOJIMAUPAHEC.

2.11.14. Pa3xoau 3a JaHbIM BBPXY NevayidaTa

PasxonbT 3a maHBK BBpPXY Medabara MpeicTaBisBa CyMmara OT TEKYIIMs JaHBK BBpPXY Iedandara u
MaHbYHYST €(PEeKT BBPXY BPEMEHHHUTE NaHBUHU pa3IUKd. TEKyluTe NaHbIU BBPXY Ievandara Ha
OBIATapCKUTE APYKECTBA Ca OIMpPEJEICHH B CHOTBETCTBUE C HM3UCKBaHUATA HA OBJITApCKOTO JaHBYHO
3aKoHoJaTencTBO. HomuHanHata nanbuHa ctaBka B bearapus 3a 2025 r. u 2024 r. e 10%.

JlpmepHuTe ApyKecTBa B UyKOWHA ce oOjaraT ChIIIacHO W3MCKBAHUATA HA CHOTBETHUTE JAHBUYHU

3aKOHOJATCJICTBA IO AbPIKABU, ITPU CICAHUTC HOMHUHAJIHA JaHBbYHU CTABKU:

AbpxaBa HoMuHaHa JaHBYHA CTABKA 32 TOAMHA
2025 2024
I'epmanus 30% 30%
CAIII 15-35% 15-35%
Kwnrai 25% 25%
CrnoBeHus 22% 19%
ITomma 19% -

OTCpO‘ICHI/ITe JaHbOU BBPXY rmeyaabaTa ce U3YMCIISIBAT qpe3 MNpujIaraHeTo Ha 0aIaHCOBHUS METOA Ha
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3adbJDKCHUATA. OTCpO‘lGHI/ITe JAaHBbYHU IMAaCUBU CC HU3YUCIIIBAT U CC NPHU3HABAT 3a BCHUYKU obOaraemMu
BPCMCHHU PA3JIUKH, JOKATO OTCPOYCHUTC JAHBYHU AKTHBU CC IMMPU3HABAT, CAMO dKO MMa BCPOATHOCT 34
TAXHOTO O6paTHO MMPOABJICHUC U aAKO prnaTa me € B CbCTOSAHUC B 6’[:,[[6]1[6 Ja reHepupa OJOCTATbYHO

neqan6a, OT KOATO T€ Aa Morat Ja 6’B,I[aT npucrnaaHaru.

E(l)GKT’BT OT MMPU3HABAHCTO HAa OTCPOYCHUTC JAHBYHU AKTHBU Y/WIIA TTACUBU CE OTpa3ssBa TaM, KbACTO €

npeaACTaBCH C(l)eKT’BT OT CaMOTO C’B6I/ITI/I€, KOCTO I' € MOpOAUNIIO.

3a C’B6I/ITI/I$I, KOMTO 3acsraT medandara WIH 3ary6aTa u apyrud BceoOXBaTeH J0XO0, e(l)eKT’LT oT

OTCPOUCHUTC JaHBYHU AKTHBU U ITACUBU € IPU3HAT B KOHCOJIMAUPAHUA OTHYCT 3a BCEOOXBaTHUS J0X04.

3a C’L6I/ITI/IH, KOHUTO Ca OTUCTCHU HNBbPBOHAYAJIHO B KallkUTajla (HpGOLICH’B‘-IHI/IiI pesepB), U OTCPOYUCHUTC

AaHbYHU aKTUBU U MMACUBU Ca MPU3HATU B KOHCOJIMAUPAHNUA OTUCT 34 BCEOOXBAaTHUS J0X0md.

B KOHCOJIMAUpAaHUus OTYCT 3a (bHHaHCOBOTO CBbCTOSIHHUC OTCPOUCHUTC NAaHBbUYHU aKTUBU W/UIIHM TaCUBH CE

MNpEaACTaBAT KOMIICHCHUPAHO, Thi KaTO MMOoJICKAaT Ha CAUHCH PCKUM Ha o0Oarane B CTpaHarta.

KoM 30.06.2025 r. I'pynara npu3HaBa pa3xoAM 3a JaHbLU BbpXY Hedyandarta 3a ObIrapcKuTe Ipy>KeCcTBa,
OLICHEHM MpH JaHbuyHa cTaBka 10%, 32 HEMCKOTO IPY’KECTBO, OLCHEHU Npu AaHbuHa cTaBka 30%, 3a
KUTAMCKOTO IPY’KECTBO, OLICHEHU MpHU JaHb4YHa CTaBKa OT 25%, 3a CIOBEHCKOTO, OLICHEHU MPHU JaHbYHA

cTaBKa OT 22% | MOJICKOTO APY’KECTBO, OLIEHEHU NpH cTaBKa 19%.
2.11.15. Jloxox Ha akuus

OcHOBHHTE J0X0U Ha aKIusA CC U3YUCIIABAT KATO CC pa3ACcjii HETHATA rnevyanba Win 3ary6a 3a nepruoaa,
noaJIeiKalla Ha paslnpeACJICHUC MCKAY AKIIUMOHCPUTEC, MPUTCIKATCIIN HA OOMKHOBEHHU Ak, Ha CpCaHO

OPCTCTIICHUA 6p01>i Ha IbpPKAHUTC OOMKHOBEHU AKIUH1 3a epuoaa.

CpenHo mpeTreryieHusT Opoil akIMy MpeCTaBisiBa OpOAT Ha IbpKaHUTE OOMKHOBEHH aKIMH B HAYAIOTO
HAa [epruojia, KOpUrupaH ¢ Opost Ha 0OpaTHO U3KYNEHUTE OOMKHOBEH! aKIIMU U Ha HOBOU3JIICHUTE TAKUBA
pe3 nepuoa, YMHOKEH 110 cpeHo BpeMeBus daktop. To3u dakrop nszpassisa Opos Ha AHUTE, IPE3 KOUTO

KOHKPCTHUTC aKI[UU Ca ounun ABbpPiKaHU, CIIPAMO 06H_II/I$I 6p0171 Ha JHUTC NpE3 nepuoaa.

HOXOI[ Ha akIimy ¢ HaMaJICHa CTOMHOCT HE Ce n34ncCsaBar, TBH KaTO HAMA n3aaaCHu NMOTCHIUAJIHNU aKIINnH

C HaMaJIeHa CTOMHOCT.

2.11.16. IlpeneHKkH OT oNpeeJIsIIO 3HA4YeHNe IPH NPHJIarane c4eTOBOJHATA MOJUTHKA HA I'pynarta

Knrwuosu npuﬁﬂusumeﬂnu OUCHKU U npednwloafceuuﬂ C 6UCOKa HecuzcypHocm

B mporncca Ha IpHUIaraHeTo Ha CUYCTOBOAHATA NOJMTUKA PBKOBOJACTBOTO Ha prnaTa H3BBPIIBA MPCLUCHKH,
KOHTO OKa3BaT 3HAYUTCIICH e(l)eKT BBpPXY HACTOAIIUA (bPIHaHCOB oruer. TakuBa MNPCUCHKU I10 ,I[C(I)I/IHI/ILII/HI

PAAKO Ca paBHU Ha ,I[CﬁCTBPITeJ'IHHTC pe3yaTaTu.
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B PE3YITAT OT TIXHATa CHIIHOCT, TC CC NOIaraT Ha MOCTOAHCH IPCIIICA U aKTyaJlnu3alusa U 0606LLIaBaT
HUCTOPUYCCKUA OIIUT U APYTru (baKTOpI/I, BKIIIOYUTCIHO OYaKBaHHA 34 6’B,I[CH_II/I C’B6I/ITI/I5{, KOHUTO

PBKOBOJACTBOTO BAPBA, Y€ €Ca Pa3yMHHU IIPU CHIICCTBYBAIIIUTC TCKYIIN 00CTOSITENICTBA.

HpeHeHKI/ITG U NMPCATIOJIOKCHUATA, KOUTO HOCAT 3HAYUTCJICH PUCK J1a JOBCAAT 0 CHIICCTBCHA KOPCKIMA B
OPCHOCHUTC CTOMHOCTHY Ha aKTUBUTE U IACUBUTE mpe3 ciacaBaliaTa (1)I/IHaHCOBa roauvHa, ca U3J10KCHHU I10-

J0ITy.

Joxo0u na nepconana npu neHcuoHupaHe

3anbIKEHUETO 3a IOXOU Ha MepcoHalla MpH MEHCHOHHUPAaHE CE ONpPEes Upe3 akTIoepcKa OlleHKa. Tasu
OLIECHKa H3MCKBa Ja OBJAT HaNpaBeHU MPENNOJIOKEHHS 3a HOpMaTa Ha OUCKOHTHpaHe, OBICIIOTO
HapacTBaHE Ha 3aljiaTUTe, TEKy4eCTBOTO Ha MEpPCcOHANIa U HUBAaTa Ha cMbpTHOCT. [lopagu aparocpodnus
XapakTep Ha JOXOAWTE Ha IepcoHalia MpH MEHCHOHUPAHe, Te3U NPEATONIOKEeHUs ca 00EKT Ha 3HAYUTEIHA
HECUTYpHOCT. ['pynaTa € HM3roTBWJa aKTIOEpCKa OLEHKA 3a 3aJBJDKEHUTA 32 MEHCUOHHWpAaHE U TH €
oTpa3uja B KOHCOJHIUpPAHHUS (UHAHCOB OT4YEeT KbM Kpas Ha 2024 r. (Oemexka 3.13). I'pynara He e

M3TOTBsIA akTIoepcKa oneHka KbM 30 roHu 2025 T.

Ilonesen scusom Ha umomu, MAUHU U CHbOPBIHCEHUA U HEMAMEPUATIHU aKmueu
OrtunTaHeTO HA HMOTHUTC, MAIIMHUTC U CbOPBHIKCHUATA U HCMATCPUAJTHUTC AKTUBH BKIIFOYBA U3T10JI3BAHCTO
Ha HpI/I6J'II/I3I/ITeJ'IHI/I OLICHKU 34 TCXHU OYaKBaH IMOJIC3CH JKUBOT U IMPCHOCHU CTOﬁHOCTH, KOHTO C€ 6a31/1paT

Ha OPCUCHKU OT CTpaHa HAa PbKOBOJACTBOTO Ha prnaTa.

Obe3uyenka na 63emanus

PwvroBONICTBOTO OlicHsBa 0OeMa W TEpHOJa HA OYAKBAHWUTE OBJCIIM MApUYHH IOTOIHU, CBBP3aHU C
B3€MaHHs, Bb3 OCHOBA Ha OITUT CIIPSIMO TEKYIIH 00cTosTencTBa. [lopaau mpruckIiata HECUTYPHOCT Ha Ta3u
OIICHKA, JICWCTBUTEITHUTE PE3yJITaTH MOTAT Jia Ce pa3anuaBaT OT oyakBaHuTe. PrkoBoncTBOTO Ha ['pymara
MIPETJICkKAA OIICHKUTE OT MPEIXOAHH FOJJUHH U TH CHIIOCTABS C JICHCTBUTEIHUTE PE3YIATATH OT NPEIXOIHU
TOIVHU.

['pymara m3mos3Ba ONMpoCTeH MOIXOMA MPU OTYUTAHETO HA THPTOBCKUTE W APYTH B3EMaHUsS U MPHU3HABA
3ary0ba oT 00e3IieHKa KaTO OYaKBaHW KPEAMTHU 3aryOu 3a menus CpoK. Te MpeacTaBlsBaT OYaKBAHHST
HEJOCTHUT B IOTOBOPHUTE MAPUYHH MOTOIM, KATO CE MM MPEABH] B3MOXKHOCTTA 32 HEU3IIBIIHEHUE BHB
BCEKH MOMEHT OT CpOKa Ha ()MHAHCOBHS WHCTPYMEHT. [ pymara u3mon3Ba CBOsl HATPYIaH OIHUT, BHHIIHU

IIOKa3aTcCJIu U I/IH(i)OpMaLII/I}I B ABJIT'OCPOYCH ILIaH, 3a 1d U3YUCIN OYaKBAHUTC KPCAUTHU 331"}/61/1.

Oﬁe&’uetma HaQ umomu, MAUlUHU U CobOPBIHCEHUA
KoM JaTraTa Ha CbCTaBAHC Ha BCCKU (I)I/IHEIHCOB OTYCT PBKOBOJACTBOTO Ha prnaTa OopraHu3urpa nperica 3a
0663L[eHKa Ha UMOTHUTC, MALIMHUTC U CbOPBIKCHUATA.

KoM 30 rorn 2025 r. e HanpaBeH TaKbB MPETJIE]], B PE3YATAT Ha KOETO pPhKOBOJCTBOTO € IPELEHNIIO, Ye HE
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Ca HAJIMIC WHAUKATOPHU 3a 06€3LI€HK3. B KOHCOJIMAUPpAaHUA (1)I/IHaHCOB OTYECT HE € OTUCTCHA 3ary6a OoT

0663]_[6HK3, Ha UMOTH, MAllIUHU U CHOPBIKCHUS.

Obe3yenka na mamepuannu 3anacu

K®M nmarata Ha chcTaBsiHE HA BCeKHM (PMHAHCOB OTYET PHKOBOJICTBOTO Ha I'pymara M3BBpPILIBA MpETJIEA U
aHaJM3 Ha HAJMYHUTE MaTepuayiHy 3amnacy. [IpaBu ce mpersien 1 aHain3 Ha BCHYKH HATMYHU MaTepUATHH
3aracy 1o OTHOLIEHHE Ha OCHOBHU IOKa3aTeIN — EAHOPOAHOCT, THPrOBCKH BUJ, CPOK HAa TOAHOCT U T.H., U
OTpenens eKCIEPTHH LEHHU.

[IpennoxxkeHuTe €KCIEpPTHU LEHU ca CHhOOpa3eHHM C JOCTUTHATUTE LEHH IO CKIIOYEHH IOTOBOPU 32
peanu3anys Ha BBTPCLIHMS M BBHIIHUTE [a3apH, IWHAMUKAaTa Ha TBHPCEHETO M MpellaraHeTo Ha
MaTEepUaTHNUTE 3a1acH, TIOCIETHUTE LIEHOBU PaBHHUIIA ¥ TEHJEHIIMH IIPH CIEJIKH C aHAIOTUYHN MaTepUaTHU
3anacu. 3a U3YMCIIBAHETO HAa HETHATA pealu3upyeMa CTOMHOCT Ha OTIETHUTE BUJIOBE MaTEpUAJIHU 3allacu
OT EKCIIEPTHO ONpeAEICHUTE NPOAAKHH LIEHU CE N3KIIIOUBAT MPEATIOIaraeMUTE IPEKH Pa3Xou, CBbpP3aHU
¢ mpogaxoute. [Ipn oneHKa Ha HATMYHUTE MaTEpPHAIHU 3allacd, 32 KOUTO UMa CKIIIOUYEHH JOTOBOPH 3a
npoaaxOu, HETHAaTa pealn3upyeMa CTOMHOCT ce ompeneniss Ha 0asza IleHaTa 1O JOTOBOpP, HamajeHa C
pasxoxuTe 3a mpopaxOu. MaTepuanHu 3amacy, HEOOBBP3aHU C JOTOBOPU 3a MPOAAXKOH, ce OLECHSBAT B
3aBHCHUMOCT OT TPEATIONOKECHHUATA 32 BH3MOKHOCTUTE 3a TAXHATa ObJIeIa pearnu3arius.

K®M 30 1onm 2025 r. ['pynara He e npu3Haia 00e3leHKa Ha HATHYHATE MAaTepHUATHH 3aIlacH.
Obe3LeHKaTa Ha MaTepHAIHUTE 3allaCH Ce M3YHCIsIBA KaTO pasiikKa MEXIY TAXHATa OTYETHa CTOMHOCT,
MOCOYEHa B KOHCONMIUPAHUS OTYET 32 (MHAHCOBOTO CHCTOSHUE MPEIH Iperiela U aHanu3a, 1 HeTHaTa

UM pcalindupycma CTOﬁHOCT, OorpeacjicHa Ha baza CKCIICPTHUTC LICHU MO IMOCOYCHUA MMO-TOPC HAYUH.

Janvyu 6vpxy 0oxooa

HpyxectBata oT ['pymata ca naHPYHU CYOCKTH, IOMANalld IO FOPUCAMKIMATA Ha JaHbYHATA
aJIMUHUCTpAIUS B CTPAHATA, B KOSATO OMEPUPaT. 3HAUMTEITHA MPEICHKA € He00X0AuMO J1a Ob/ie HarpaBeHa
3a ompejeNssHe Ha JaHbyHaTa MpoBu3us. ChHIIECTBYBAT MHOXKECTBO MPUMEPH, 32 KOUTO OKOHYATEITHO
OTIPE/ICTICHUAT JaHbK ¢ HEYTOUYHEH B HOpMaTHHS XOJ] Ha JeiHOCTTa. J[py*)ecTtBara ot ['pymnara npuzHaBaT
MaCcUBU 33 OYAKBaHW JaHBYHU 3aJIbIDKCHHsI Ha 0a3a MperieHKaTa Ha PBHKOBOJCTBOTO HAa CHOTBETHOTO
npyxectBo u Ha ['pynara. KoraTto okOHYaTeTHUST JaHBYCH PE3YATAT OT MOJOOHU CHOUTHS € Pa3TUYCH OT
IbPBOHAYATHO OTYETCHUTE CyMHM, TE3U PA3JIMKH IIe MMAaT BIUSHUE BBPXY TEKYIIUS JaHBK BBPXY 0X0Ja

1 MIPOBU3UHUTC 3a OTCPOUCHU JAaHBIU B ICPpUOAA HA JAHBYHUTC PCBU3UU.

Juzune

Onpeodensine Ha CPOKA HA TU3UH2A 3a 002080PU C ONYUU 30 NOOHOBA8AHe U npekpamséare - I pynama xamo
JUZUHEONOTYYamen

I'pymara ompenenst cpoka Ha JU3UHTa KATO HEOTMEHUMHS CPOK Ha JIM3HMHTA, 3a¢THO C KAKBHTO U Ja OWI0

nepuoau, 00XBaHATH OT oA 3a yAbJZKaBaHCTO MY, aKO € CUTYPHO B pa3symMHa CTCIICH, Y€ ONIUATAa IIC
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6I>Z[€ YOpaKHCHa, WX KaKBUTO U [1a oumno nepuoau, 00XBaHATH OT OIH4A 3a MPCKPATABAHCTO HA JIM3UHTA,

aKo € CUTYPHO B pa3yMHa CTEIICH, 4e ONIHiTa HAMa 1a Obae ynpaxneHa (Oenexka 3.12).

2.11.17. CnipaBeJINBH CTOHHOCTH
Hsxon or cueToBOgHUTE MOJUTHKU M ONOBECTSABAaHUA Ha ['pymnara M3MCKBAaT OIEHKA Ha CIPaBEUIMBH

CTOMHOCTH 3a (bHHaHCOBI/I n 3a HC(I)I/IHaHCOBI/I AKTHUBU U IIaCHMBH.

Koraro OLICHsBa CIipaBCAJIMBATa CTOMHOCT Ha aKTHUB HIIH Imacus, prnaTa H3I10J13Ba Ha6J'IIO)IaCMI/I JaHHH,

JOKOJIKOTO € BB3MOKHO.

CHpaBeI[HI/IBI/ITC CTOMHOCTU ce€ KaTreropusupar B pas3jiIMYHd HHUBA B ﬁepapXI/IHTa Ha CIHpPaBCAJIMBUTC
CTOMHOCTH Ha 0a3aTa Ha BXOJAIIUTE JaHHU B TCXHUKHUTEC 3a OICHKA, KaKTO CJICIBA:

e Hugo 1: KOTHPAaHU LICHU (HeKOpI/IFI/IpaHI/I) Ha aKTUBHU Ma3apy 3a CXOAHU aKTHUBU WJIN MMACHUBU.

* HwuBo 2: BXOAAIIN JaHHU PA3IUYHU OT KOTHPAHH IIeHH, BKItoYeHu B HuBo 1, kouto, psko (T.e.
KaTo [[EHH ) WJTX KOCBEHO (T.€. TIOJYYCHH OT LIEHH ), Ca JIOCTHITHYU 32 HAOJIF01aBaHe 32 aKTUBA WK
Mmacusa.
* Hupo 3: BXOASIIM JaHHW 3a aKTMBa WIM [aCHMBA, KOWTO HE ca 0a3upaHu Ha HaOIrOmaeMu
razapHu JaHHH (HeHAOIr01aeMu BXOISIIH JTaHHH ).
AKO BXOASIIUTE JaHHU, U3IIOJI3BAHH 32 OLICHKA HA CIIpaBeJINBaTa CTOMHOCT Ha aKTUBA WJIH MTaCHBa, MOTaT
Jla ce KaTeropu3upar B pa3lInYHA HUBA OT HepapXusaTa Ha CIPaBeUIMBUTE CTOMHOCTH, TOTaBa OI[CHKAaTa Ha
CIpaBe/UIMBaTa CTOMHOCT C€ KaTeropu3upa B HEWHATa ISUIOCT B TOBa HUBO OT HepapxusTa Ha

CIIPpaBCJIMBUTC CTOI>’IHOCTI/I, YHUATO BXOIAIIa I/IH(l)OpMaI_[I/ISI € OT 3HAaYCHUC 3a [IAJIOCTHATA OLICHKA.

I'pynara npusHaBa Tpancepu MeKAy HUBaTa Ha HepapxusTa Ha CIpaBeIIMBUTE CTOMHOCTH KbM Kpas Ha
OTYETHHA NEPHOJ, Npe3 KOMTO € craHana npoMsaHaTa. [Ipe3 mecrre Mecena Ha 2025 1. u 2024 1. HAMa

TpaHc(epu MeXly HUBaTa Ha HepapXuaTa Ha CIpaBeJIMBUTE CTOWHOCTH.

IToBeue I/IH(l)OpMa]_[I/ISI 3a O0IyCKaHHudATa, HallpaBCHU INPH OLCHKAa Ha CHPaBCIJIMBUTC CTOﬁHOCTH, €

BKJIFOYUCHA B CbOTBCTHUTC IMPUITOKCHUS.
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3. bBejexkn KbM KOHCOJIHIMPAHUSA 0TYET 32 (PUHAHCOBOTO CHCTOSIHME
3.01. HmoTH, MAIIMHH U CHOPBbKEHUSI
3emun  Crpagu Mamvuan u Tpancnoptn  KommoTsp Oduc Jpyru  Pa3xoxu 3a O6wmo
CHOPBHIKCHHS cpelcTBa  Ha TeXHHKa  00OpyIBa npuao6uBa
HE He Ha JIMA
01.01.2024
OTueTHa CTOHHOCT 1476 3088 1181 644 549 256 342 277 7 813
AmopTH3anus - (444) 925) 307) (389) 175) (186) (14) (2 440)
BanancoBa croiinocT 1476 2 644 256 337 160 81 156 263 5373
IpunoduBanus
(oT4eTHA CTOIHOCT) - - 88 390 296 137 964 982 2857
IMoxynka - - 79 390 296 137 85 982 1 969
Tpauctep - - 9 - - - 879 - 888
Hamanenus
(6anaHcoBa CTOIHOCT) (1476) (2774) (176) (431) 9) (66) (132) (1176) (6 240)
ITponaxba (1476) (2774) (176) (431) - (50) (130) - (5037)
Tpancoep 9) (16) 2) (1176) (1203)
AMopTH3anus 3a
TOAHHATA - 87) (88) (116) (144) (12) (40) - (487)
H3meHenus Ha
aMOpPTH3AUATA - 217 133 260 - 17 70 - 697
AMopru3zanus Ha
OTIMCAHU aKTHBH - 217 133 260 - 17 70 - 697
Banancosa croifHoCT B
Kpas Ha TOAMHATa - - 213 440 303 157 1018 69 2200
31.12.2024
OTueTHa CTOHHOCT - 314 1093 603 836 327 1174 83 4430
AmopTH3anus - (314) (880) (163) (533) (170) (156) (14) (2 230)
BanancoBa croiinoct - - 213 440 303 157 1018 69 2200
01.01.2025
OTueTHa CTOHHOCT - 314 1093 603 836 327 1174 83 4430
AmopTH3anus - (314) (880) (163) (533) (170) (156) (14) (2 230)
BanancoBa croiinocT - - 213 440 303 157 1018 69 2200
IpunodouBanus
(oTYeTHA CTOIHOCT) 9 - 55 9 4 380 457
IToxynka - - 9 - 55 9 3 380 456
Tpancoep - - - - - - 1 - 1
Hamanenus
(6anancoBa CTOHHOCT) - - - (75) - 1) - (69) (145)
ITponaxxba - - - (75) - (75)
Tpancoep - - - - - (€)) - (69) (70)
AMopTH3anus 3a
nepuoaa - - (52) (66) (89) (13) (82) - (302)
H3meHenus Ha
aMOPTH3ALUATA - - - 14 3) - - - 11
Jpyru U3MEeHEeHUs - - - - 3) - - - A3
AMopru3zanys Ha
OTNHCAHU aKTHBU - - - 14 - - 14
Banancosa croifHoCT B
Kpas Ha Ilepuojaa - - 170 313 266 152 940 380 2221
30.06.2025
OTueTHa CTOHHOCT - - 1102 528 891 335 1178 394 4428
AmopTH3anus - - 932) (215) (625) (183) (238) (14) (2207)
BanancoBa croiinocT - - 170 313 266 152 940 380 2221
3.02. HemaTepuaJHH aKTHBH
IIporpamuu Ceprudukaru IMarenty, Jpyru Pazxonu 3a Oomo
TIPOIYKTH ISO u npasa JIMLECH3H, npuaoOuBaHe
BBPXY THPrOBCKU Ha HIMA
UHTEJIeKTyalIHa MapKu,
COOCTBEHOCT IPOTOTHUIIY U
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pa3Boiina
JCUHOCT
01.01.2024
OTtueTHa cTOHOCT 340 58 4 641 1581 2731 9351
AMopTu3anus (326) (10) (1366) (102) - (1804)
banancoBa cToiiHOCT 14 48 3275 1479 2731 7547
MpunoduBanus (0TYETHA CTOHHOCT) 70 23 4 882 1 666 5772 12 413
Tokynka 70 7 - 169 1 480 1726
Ilo cronancku HaunH - - - - 3980 3980
Buznec xombunamms - - - 909 - 909
Tpancoep - 16 4 882 588 312 5798
Hamanenus (6a1aHncoBa CTOHOCT) - - (16) - (5468) (5484)
Tpanchep - - (16) - (5468) (5484)
AMopTH3aLus 32 TOANHATA (@) (26) (832) (253) - (1118
M3meHeHHe HA aMOPTH3ALUATA - - - - - -
Bamancosa cToifHOCT B Kpast Ha TOMHATA 77 45 7309 2 892 3035 13 358
31.12.2024
OTtyeTHa cTOIHOCT 410 81 9507 3247 3035 16 280
AmopTH3aumst (333) 36) (2 198) (355) - (2922
BanaHcoBa cToiiHOCT 77 45 7309 2 892 3035 13 358
01.01.2025
OTtyeTHa cTOIHOCT 410 81 9507 3247 3035 16 280
AmopTH3aumst (333) 36) (2 198) (355) - (2922
BanaHncoBa cToiiHOCT 77 45 7309 2 892 3035 13 358
MpunoduBanus (0TYETHA CTOHHOCT) - - - - 3650 3650
Ilo cronancku HaunH - - - - 3581 3 581
Tpancdep - - - - 69 69
Hamanenus (6aaHcoBa CTOIHOCT) - - - - - -
AMopTH3aLus 32 Nepuoaa 8 11 (667) (234) - (920)
M3meHeHHe HA aMOPTH3ALUATA - - - - - -
Banancosa cToiHOCT B Kpas Ha niepuoja 69 34 6 642 2 658 6 685 16 088
30.06.2025
OtuyeTHA CTOIHOCT 410 81 9507 3247 6 685 19 930
AMopTu3anus (341) 47) (2 865) (589) - (3842
banancoBa cToiiHoCT 69 34 6 642 2 658 6 685 16 088
3.03. AKTHBHM C IpaBo Ha NMOJI3BaHe
30.06.2025 31.12.2024
Tpancmoptn Crpann O01mo Tpancmop Crpaau Oo01mo
U cpeacTrsa THH
CpeacrBa
B HayaJi0TO HA Nepuoaa
OTyeTHa CTOIHOCT 353 11 462 11 815 397 517 914
AmopTHu3aums (243) (546) (789) (260) (232) 492)
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BanancoBa cToifHOCT 110 10916 11 026 137 285 422
IpugodouBanus (0TYETHA CTOHHOCT) - 251 251 118 10957 11075
OnepaTHBEH TU3HHT - 251 251 118 10957 11075
Hamasienus (6aj1aHcoBa CTOIHOCT) (63) 30) 93) (162) 12) a74)
Otnucanu (63) N (70) (162) (12) (174)
Jpyru m3MeHeHus - (23) (23)
AMopTu3anms 3a nepuoaa (23) (700) (723) 71)  (314) (385)
H3menenne Ha aMopTH3aLUATA - - - 88 - 88
Otnucanu - - - 88 - 88
BanaHcoBa CTOIHOCT B Kpasi Ha IEPHOJA 24 10 437 10 461 110 10916 11 026
OT4eTHA CTOIHOCT 290 11 683 11973 353 11462 11815
AmopTu3anms (266) (1246) (1512 (243)  (546) (789)
BajancoBa cToiiHoOCT 24 10 437 10 461 110 10916 11026
I'pynara uma ckIItOUSHH TU3UHTOBU JTOTOBOPH 32 O(UC TUIOIIN ¥ TPAHCIIOPTHU CPE/ICTBA.
3.04. Penyramus
Haumenosanue 30 ronm 2025 31 nexemBpu 2024
Shelly Tech d.o.o, CnoBenus 3 388 3 388
Shelly Asia Ltd., Kurait 250 250
Caugo B Kpas Ha mepuoaa 3638 3638

3.05. HHBecTHMIMM B ACONMHPAHU APYKeCTBA

Ho xpas Ha maii 2024 r. HIEJUJIN I'PYII EJl otunTa yuactue B aconuupano apyxectso - Shelly Asia Ltd.,

ChC cefanuile W aapec Ha ynpasieHue B LpHmkbH, mpoBuHuus ['yannyn, Kurai. Kanuranst Ha

kuTaiickoTo npysxectBo € CNY 100 000, kato yyactuero na LHEJIJIM T'PVIT E/T e 30% (8 xun. nB.). Cnen

31.05.2024 r. uHBecTHLIUATA B KUTAHCKOTO APY>KECTBO € NMPEACTaBEHAa KAaTO MHBECTUIMUS B IBIIEPHO

MpeNnpusTie BbB Bpb3Ka ¢ ynpaxkaeHa omnius ot [IIEJIJIW I'PYII EJ] 3a npugoOuBaHe Ha JOMBJIHUTEIHA

10 50% u mocturase 10 KOHTpOJIEH makeT B pa3mep 10 80% ot kanurtana Ha Shelly Asia Ltd.

HIEJUIN T'PYII EJl uma acoumupano ydactue B pazmep Ha 8§ 010 Opos mpHBHIICTHPOBAHW aKIUH,

npeacrasigBaiu 8.495 % ot kanutana Ha "['payng Cemomrshe ['pyn" AZl, EUK: 206606897, Yuactueto

¢ MpUIOOUTO B pe3yiTaT Ha mpeoOpasyBaHe upe3 BiauBaHe Ha ,,KopHep Comomsac™ EOO/ B "['payna

CemomreHe ['pyn" AL

HBI/I)KCHI/ICTO Ha MHBCCTUIHMUTC B aCOLMUPAHU APYIKCCTBA € KAKTO CJICABA:

Canno Ha 01 sayapu

[IpunobuBane Ha AAI0BE

[IpexBbpiisiHe Ha ISI0OBE KM IBILEPHH IPYKECTBA
Jsi1 B HeTHaTa nevasnba/(3aryba) 3a mepuoaa
Cauo B Kpas Ha mepuoaa

3a mecTTe Mecena,
NPUKJIIYUINA HA

3a ronuHara,
NMPUKJIIOYWIA HA

30 ronm 2025 31 nexemBpu 2024
160 403

- (218)

(18) (25)

142 160
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3.06. AKTHBM IO OTCPOYEHHU NaHbIH

AKTHBHY 110 OTCPOYEHH JAHBIH

OTCcpoueH TaHbK N0 TPOBU3UPAHH PA3XOAH

OTcpoueH TaHbK O HEU3IMOI3BAHU OTITYCKH

OTcpoueH naHbK 10 00€31ICHEHH U OTIHCAHU B3EMaHUs
OTcpoueH TaHbK O HEU3IUIATEHU JTIOXOAU Ha (PU3UYCCKHU JIHUIIA
OTcpoueH TaHbK N0 ABITOCPOYHHU JOXOAH HA TIEPCOHAA
OO0 aKTHBH

IMacuBu Mo oTCpPOYEHU TAHBIM

OTtcpoueH naHbK, cBbp3aH ¢ npuwiarane Ha MCPO 16
O0mo nacusn

OO0110 AKTHBH N0 OTCPOYCHH TAHBIA

3.07. MarepunanHu 3anacu

Croxu

Croku Ha BT

Marepuanu Ha cKi1aj B 4ykKOHUHa
Martepuanu Ha ckiaj B bearapus

(011111 (1)

LIEJIJIN TPYII EN]
EUK 201047670

31 nexkeMBpH
30 rorm 2025 201; A
129 129
95 95
34 34
45 45
24 24
327 327
24) (24)
(24) (24)
303 303
30 roHn 31 nexemBpH
2025 2024
31999 39241
1582 104
1 056 3785
5223 2 428
39 860 45 558

K®M 30 1oum 2025 1. B KOHCONMANPAHUS OTUYET 32 (PUHAHCOBO CHCTOSIHHUE Ca NPEICTABCHU:

° MaTepI/IaJ'II/I Ha CKJ1aJ B I-Iy)K6I/IHEI, MMpeaACTaBIdBallll KOMIIOHCHTH 3a IPOU3BOACTBO, 3aKYIICHU I10

NMOPBUYCHHUC HaA prr[aTa, OT CTpaHa Ha HCIHH OCHOBHU A0CTaBYMIIM HaA MPOU3BOJACTBCHU YCIIYI'H,

Ha croiiHocT 1 056 xmn. nB. KOMIOHEHTHTE ca HAJIMYHHU B CKJIQJOBE Ha JOCTABUMIIMTE, KAaTO

prr[aTa HMa 11paBa Ha COOCTBEHOCT BBPXY KOMIIOHCHTHUTC,

° Croku Ha II'pT, KOUTO HEC Ca HAJIMYHH B CKJIaZOBC Ha prnaTa, HO KOUTO T NPUTECIKaBa 110 CUjiaTa

Ha JOTrOBOPUTEC 3a MOKYIIKA.

Ilonmutukara Ha ApPYXKECTBAaTa OT prr[aTa € Ja CC CTPCMAT Ja HNoAABbPXKAT OITUMAJIHHU CKJIIaJAOBH

HAJIMYHOCTH, paBHABAIIU CC HA MPOTHO3HUTC npoz[a>i<61/1 3a HAKOJIKO MEcCCla Hallpea. P’BKOBO,I[CTBOTO Ha

prnaTa cyuTa, 4€ TCHACHIUATA B 0603pI/IMO 6’I>I[CH_[C €, CKJIaIOBUTC HAJIMYHOCTHU [a CC yBCJIMNYaBaT B

PE3YyJTAaT HA paCTAIINUTEC npona>i<61/1, KaKTO U 3apaau yBCIN4YaBallUuAT C€ AaCOPTUMCHT OT yCTpOﬁCTBa.

KsMm 30.06.2025 1 31.12.2024 r. ['pynaTa HIMa HauucieHa 00e3eHKa Ha CTOKHA U MaTepHaIHH 3aMacH.
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3.08. Tonproscku B3eMaHUs

Bsemanus ot ki1ueHTH

0663H€HK3 Ha B3€MaHUs OT KIIMCHTH, HCTHO
ABaHCOBO U3ILIATEHU CyMH KbM JOCTABUUIIN
0610

HBI/I)KCHI/ICTO Ha 0663LI€HKaTa Ha TBProBCKUTC B3CMaHUA MPC3 rognHara € CJICIHOTO:

O0e311eHKa B HAYAJI0TO HA TOAUHATA, HETHO
OTtnucaHa U Bb3CTaHOBEHA 00E3IICHKA
Hauucnena o6e3renka

O0e3neHka B Kpasi Ha IeproJa, HETHO

3.09. [Ipyru B3eMaHuA

JAHBYHU B3EMAHUWS, B TOBa 4nCIO0:
JUIC 3a ev3cmanosasane

Aeancosu 8HOCKU 3a KOpNopamueeH 0aHvK
Pazuemu no mumnuuecxu enoc

Jlpyeu oanvyu

APYI'l B3EMAHWU/SL, B TOBa 4ncJIo:
Jlenozumu 6 mvpeoscKu Opysicecmea u 2apaHyuu
Tlooomuemnu nuya

Ipeonniamenu pazxoou

Jlpyeu 83emanust

Oomo

HpeZ[HJ'IaTCHI/ITe pa3xoau BKIIOYBAT:

HNudopmanmonHo oOcmyxBaHe
3acTpaxoBKH
Jlnuensu/ceprudukaTu
UneHcku BHOC

AGoHaMeHTH

Nznoxxenus

AHanuzu 1 myOnuKaumn
Apyrn

1011011 0]

LIEJIJIA TPV EJ
EUK 201047670

31 nexemBpH
30 1onm 2025 201; p
72 548 61984
(98) (336)
13401 8483
85 851 70 131

31 nexkemBpH

30 roum 2025 2024
336 2 042

(238) (1706)

98 336

31 nexeMBpH

30 roun 2025 20‘; 4
7 286 5 689

4 966 5294
2320 229

- 20

- 146

1547 1190

245 150

184 77

951 942

167 21

8 833 6 879

30 ronm 2025 31 nexemBpu 2024
485 356
90 149
29 89
17 68
87 36
223 173
- 13

20 58
951 942
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3.10. Tlapw m NapU4YHHM €KBHBAJICHTH

31 nexemBpH

30 roan2025 2024
[Tapuunu cpenctsa B Opoit 35 41
[Tapuunu cpencTBa B pa3miallaTeIHA CMETKH 35801 26 778
brnokupanu napudHu cpeacTsa 524 524
[TapruHu eKBUBaJIEHTH 10 10
O6mo 36 370 27 353

BJ'IOKI/IpaHI/I napuiH CpcACTBa IPCACTABIABAT TapaHIIMOHHU [CIIO3UTHU U 0aHKOBa T apaHIus,

npeaAOCTaBCHU OT APYKCCTBA B prnaTa.

31 nexemMBpH

Ilo BunOBE BamyTn 30 10mm 2025 2024
B €BpO 27 788 22163
B JIEBa 4190 1993
B IIATCKHU JOJIApH 1923 2024
B JIpyTa BalxyTa 2 469 1173
O6mo 36370 27 353

[NapuunuTe cpenctBa Ha ['pymata ca mo OaHKOBH CMETKH MpH OaHKH CbC CTaOMIHH IBITOCPOYHU

PEUTHHTH.

P’bKOBOI[CTBOTO € M3BBPIINJIO OIICHKA Ha OYAaKBAHUTC KPCAUTHU 3ary61/1 BBpXY MMapuiHU CPCACTBA U

MnapuiyH CKBHBAJICHTH. OueHeHaTa CTOMHOCT Ha OYaKBaHHTE KpeaAUuTHU BHFY6I/I € ompcaciicHa KaTo

HECHIIIECTBEHA U HE € HAUMCIIeHa B KOHconmuaupanus ¢uHancos otyet Ha ['pynata kbm 30 1o 2025 T.

3.11. BaHKOBH 3aeMH

BbankoBuTe 3aeMu ca KakTo ciaeaBa:

31 nexemMBpH

30 ronm 2025 2024

OBbb A/l, B T.u.: 2763 519
— 00 eOHa 200uHa 2763 519

—  Hao eoHa 200uHa -
Hpyro kpatkocpouno ¢punancupane Shelly USA 411 201
Hpyro kpatkocpouno ¢punancupane Shelly Tech - 98
Hpyro kpatkocpouno ¢punancupane Shelly DACH 12 6
Jpyro kpatkocpouno ¢purancupane Shelly Asia 466 -
OO0 0aHKOBH 3aeMHU — HEeTeKYyIIa YACT: - -
O0110 0aHKOBHU 3aeMH — TEKYIIA YaCT: 3652 824

Hemepuute apysxectsa Shelly USA u Shelly DACH nonzsat ¢punancupane 1o ¢pupmeHa KpeIuTHa KapTa.

Crnosenckoto apysxectBo Shelly Tech d.o.o. mon3Ba dakropunr yeinyru. [smepHoTo apyskectBo Shelly

Asia mon3Ba 3a 00OPOTHU HYKAU KpaTKocpoueH O0aHkoB 3aeM ¢ MmaryputeT 09.06.2026 r. [IpmepHOTO

npyxectBo Llennu IOpsn EOO/] nma noroBopeHo 6ankoBo ¢uHaHCHpaHe 1o GopMaTa Ha OBBpAPaAQT C

o611 muMuT oT 10 MunuoHa sieBa, kato kbM 30.06.2025 r. ycBOoeHHTE cpezcTa OT JUMHUTa ca B pa3Mep Ha
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2 763 xun. nesa. IlogpoGHOCTH 32 MapamMeTpuTe Ha MPEIOCTABEHOTO (PMHAHCHpPAHE ca MPEACTABCHH B

OeJexka 5.

3.12. 3agbJKeHHU IO JU3HHT

30 ronm 2025 31 nexemBpu 2024

33,[[’I:J'I)KCHI/ISI 10 JTU3UHT

- IO €Ha roauHa 1566 1361
- HaJ e€JHa TOAWHA 9179 9 898
0610 10 745 11 259

HpCZ[CTaBCHI/ITe B KOHCOJMAWUPAHUA OTYCT 34 (bHHaHCOBOTO CbCTOSHUC 3aJBJLDKCHUA TIO JOTOBOpPHU 3a
JIM3HUHI BKIIIOYBAT 3aJbJIDKCHHUATA Ha prnaTa 1o JOroBOpPH 3a HACM Ha O(l)I/ICI/I " TpaHCIIOPTHU CPEACTBA,

KOHUTO ca MPU3HATH B ChOTBETCTBHUE ¢ M3nckBaHusATa Ha MC®PO 16 JIuzunr.

3.13. ABJrocpovHu 3aAbJKeHHS KbM IepcoHaIa

Kem 31 pmekemBpu 2024 1. I'pymata oTuuTa 3agbiDKEHHs 3a IUIaH C JeUHUPAHU OOXOAW MpHU
NEHCHOHUpPaHe B pa3Mep Ha 327 xui. 1B. Cymara Ha 3aIbJDKEHHETO € olpe/eieHa Ha 0a3a Ha aKTIoepcKa
olLleHKa, Oa3upaHa Ha JIOMYCKAaHUS 32 CMBPTHOCT, WHBAJIUAHOCT, BEPOSITHOCT 3a HAIyCKaHe, PbCT Ha

3aIlJIaTUTE U JPYTH.

ﬂBI/I)KCHI/IHTa Ha HacTodIara CTOMHOCT Ha IUIAHOBE C I[e(i)I/IHI/IpaHI/I JA0X0U MpU NMCHCUOHUPAHC Ca KAaKTO

cieBa:

30 ronm 2025 31 nexemBpu 2024
3aabiDKEeHNs B HAUaJIOTO Ha rOAUHATA 327 197
Wznnatenn 3aabbKeHns Ipe3 ToanHaTa - 3)
Pa3xonu no Texyur TpyioB cTax - 42
AkTioepcka 3ary0a/(meyan6a), npuzHaTa B ApYT
BCeOOXBaTeH A0XO0/ - 91
3anbIKeHMs B Kpas Ha Neproja 327 327

[Ipu mnpexxaeBpeMEHHO TEHCHOHHMpAaHE IIOpaJul HETPYJOCHOCOOHOCT, TMEPCOHATbT HWMa NpaBO Ha
o0e3IeTeHne B pa3Mep 10 JBe MeceuHH paboTHW 3amaTtd, yBenaumdeHH cbe 100% mpu TpymoB crax
MUHHMYM TIE€T TOAWHH U TIPH YCIOBHE, Ye HE Ca MOJTyYaBaHU TaKHBa 00E3LICTEHHs Mpe3 MOCIEIHNUTE TeT

roavHu OT TPYAOBHA CTAXK.

Wznon3sanute neMorpad)cKi CTaTUCTHYECKH MPEATIONOKEHHS CE OCHOBABAT Ha CIIEAHOTO:
- TPOIEHT Ha TEKy4eCTBO Ha NepcoHana Ha ['pymnara npe3 mocaeaHNTE HIKOIKO TOJIUHHY;
- CMBPTHOCT Ha HaceileHueTo Ha benrapusa mpe3 nepuoga 2021 — 2023 r. chriaacHO JaHHHUTE Ha
Harmonanaus cTaTUCTUYECKN HHCTUTYT;

- CTaTUCTUYCCKH JaHHHM Ha HaLII/IOHa.J'IHI/IH HOCHTHp 3a 3JpaBHa I/IH(bOpMaLII/ISI OTHOCHO
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Hepr;[OCHOCO6HOCT Ha HACCJICHUCTO U MPCIKIACBPEMCHHO IICHCUOHUPAHC.

3.14. TobproBcku 3a0bJLKEHUS

30 ronm 2025

31 nexemMBpH

2024
HocraBunnu 8219 9392
KnuenTn o aBancu 355 428
O6mo 8574 9 820
3.15. 3agbiakeHHs: KbM NEPCOHAJIA U OCUTYPSIBAHETO
31 nekemBpH
30 ronm 2025 2024
3anbIKeHUs KbM MepcoHasia 541 922
3aabIKEHNS 110 HEU3MOI3BaHU OTITYCKH 1116 992
3aabIKEHUS] KbM OCUTYPUTEITHH NMPEATIPUATHS 620 453
1011011 0] 2277 2 367
3.16. [Apyru 3agbjKeHust
31 nexemBpH
30 ronm 2025 2024
JanbuHM 3aAbJKEHHS, B T.4.: 7128 5173
Kopnoparusen nanbk 2 824 1166
JlanbK BBpPXY J00aBeHaTa CTOMHOCT 1374 1 885
JlaHbK TUBHUICHT 211 -
Jla"b1u BBpXY 10X0Aa 124 101
3aabmKeHNs KbM MUTHUIIH 2524 1 945
Hpyru nasbim 71 76
JApyru 3aabiKkeHusi, B T.9.: 6 052 2159
3anabKeHus 32 JTUBUICHTH 4393 -
3anbIKEHNS 3a Chy4YacTHs 235 295
[IpoBu3uH 3a TapaHIMOHHO OOCITyKBaHe 945 1073
Iapanun//leno3utn HaeMu 15 15
[Mpuxonu 3a OBACIIN TIEPUOTU 444 5
Hpyru 20 771
O0110 APYTHU 3aXBIKEHUS 13 180 7332

3.17. PerucTpupaH Kanmurtaj

[Hennu I'pyn EJl e peructpupano npe3 2010 ronnna. OCHOBHUAT KanuTai Ha [[pyXecTBOTO-Maiika KbM
31 nexemBpu 2024 ¢ B pasmep Ha 18 105 559 nera u e pasnpenenex B 18 105 559 oOukHOBEHH TOMMEHHU

aKIIMyM C HOMHWHAaJIHa ctorHOCT 1 11eB Besika. OCHOBHUSAT KamuTAall € U310 BHCCCH YpE3 CICIHUTC BHOCKU!

[IppBaTa emucus e HanpaBeHa NpU yupensBaHETO Ha J[pyskecTBOTO-Malika mox ¢opmara Ha HelmapuvHa
BHOCKa B pa3mep Ha 50 000 neBa, KOATO UMa 3a IpeAMET OOMKHOBEHU MOMMEHHHU aKIUH C [IPaBO Ha IJ1ac

ot kanutana Ha Tepasoiic A/l
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IIpe3 2010 r. e HanpaBeHa BTOpa HeMapHyHa BHOCKA Ha cToiHOCT 5 438 000 51B., KOATO MMa 3a MpeaMET

akiuu ot kanurtana Ha Tepa Komronukelmrsae AJl, ¢ mapuyHa onjenka Ha o01a croitnoct 5 438 000 JB.

B kpas Ha 2015 1. ¢ uznanena va HoBa emucus ot 8§ 012 000 0OMKHOBEHU IMOMMEHHHU aKIMH C IIPaBO Ha

riac, C HOMHUHaJIHa CTOMHOCT OT 1 JIeB BCsKa.

B xpas na 2016 xanuranst Ha Hlennmu ['pyn E/] 6e yBenuyen ¢ HoBa emucus B pazmep Ha 1 500 000 axiun
BB3 OCHOBA Ha YCIEIIHO MPOBEIEHO MBPBUYHO ITyONUYHO Mpeajarane, cbriacHo [IpocnexT 3a myOamaHo

MpeJyiaraHe Ha akuy.
[Ipe3 2020 r. kanuTansT Ha JpyKecTBOTO-MaiKa € yBEJIW4eH Ype3 MapuYHU BHOCKH Ha 001a CTOWHOCT

2 999 999 cpemry 3anvcanu u 3amwiateHu 2 999 999 Opos 6e3HATMYHU OOMKHOBCHHM MOMMEHHU aKIIVH C
MPaBo Ha IJ1ac ¢ HOMUHAIIHA CTOWHOCT €JIMH JICB B CJIEJCTBUC Ha MPOIeaypa 10 MyOJIMIHO Npejiarane Ha

HOBa CMHCHs aKIIUH.

[Ipe3 romu 2023 r. [pyxkecTBOTO-Maiika YCHEIIHO MPUKIIOYM MYOJMYHO Tpe[jiaraHe Ha aknud OT
YBEIMUYCHUETO HA CBOS PETHUCTPUPAH KalWTal. YBEIUYCHUETO Ha Kamurtana Oe aapecupaHo KbM
ciayxutenu Ha ennu I'pyn EJ] u Ha HeroBu AbIEpHU NpY>KeCTBAa. PerucTpupaHoTo yBEIWUYCHHE Ha
KarnuTana ¢ B pasmep Ha 50 946 nea, npencraisBamu 50 946 0OMKHOBEHU, OC3HAMYHU, TOMMEHHU
aKIMM C MpaBO Ha IJlac ¢ HOMHUHAHA cTOMHOCT oT 1 neBa Besika. Kanurtanst Ha [lemnmu I'pyn EJ cien
yBenmmueHueto ¢ 18 050 945 nepa, mpencrapnsaBamm 18 050 945 oOukHOBeHH, OS3HANMYHY, TOMMEHHU

AKIUU C IMpaBO Ha IJ1aC 1 HOMUHAJIHA CTOMHOCT OT 1 JIeB BCsKa.

IIpe3 ronu 2024 r. [ApyXecTBOTO YCHEIIHO NMPHUKIIOYN NpeylaraHe Ha aKIHU OT YBEJIWYEHHETO Ha CBOS
pEruCTpHUpaH KanuTal. YBEJINYeHUETO Ha Kanutana Oe agpecupano keM ciyxkutenu Ha HIEJIJIN I'PYII
EJl 1 Ha HEroBu OBLIEPHU JpyXkKecTBa. PerucTpupaHoro yBenndeHHE Ha KanuTaia € B pa3Mep Ha 54 614
nieBa, npencTapisaBamy 54 614 oOMKHOBEHH, Oe3HATMYHH, IOMMEHHH aKIMH C TIPaBO Ha IJ1aC ¢ HOMHHAIHA
ctoiiHocT oT | neBa Beska. Kanuranst Ha LHEJIJIM I'PVYIT EJ] cnen yBennuenuero € 18 105 559 nesa,
npencrasisBany 18 105 559 obukHOBeHU, Oe3HAIMYHY, IOMMEHHH aKIIMU C TIPAaBO HA TJIaC 1 HOMUHAITHA

CTOMHOCT OT 1 JIeB BcgKa.

Ha npoBeneno Ha 2 ronu 2025r. penoBHO 0010 ChOpaHHE HAa aKIMOHEpUTE O B3ETO PElICHHE 32 HOBO

YBCIMYCHUC HA KalluTaJla Ha HPY)KCCTBOTO B 10JI3a Ha CIY’KUTCJIU Ha prnaTa.

Kbsm JiaTaTa Ha CbCTABAHC Ha HACTOALIUSA MCKINHCH KOHCOJIUAUPAH OTYCT IMMPOLCCa MO YBCIMYCHUCTO Ha

KarnuTalia BCC OIIC HE € IMPUKITIOYNII.

AxumoHnepuTte B J[pykecTBOTO-Maiika ca OIIOBECTEHH B MpHiIokeHue 1.2.
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3.18. HepasnpeneneHna neqyayoa

Canmo B HA4YAJI0TO HA FOAMHATA
Hetna neuan6a 3a roayHaTa

PasmpenencHue Ha neyandara 3a JUBHICHTH
EdexT oT yBenmueHne Ha KOHTPOIHUPAIIOTO YIaCTHE
¥ OM3HEC KOMOMHALIUSA

Tpancdep KbM pe3epBu
Hpyru u3mMmeHeHus
Caugo B Kpas Ha mepuoaa

3.19. 3akoHOBM pe3epBH

CaJjigo B HAYAJI0TO HA TOAMHATA
[TonbBane Ha pe3epB
Edexr ot Ou3Hec kKOMOMHAIMS U YBEIMUYCHHE HA

KOHTPOJIUPAIOTO YUIaCTHUEC, HCTO

Hpyru n3mMeHeHus

Caugo B Kpas Ha mepuoaa

3.20. IIpemuen pe3epsn

LUEJUIA TPYII EJ
ENK 201047670
30 ronm 2025 31 nexemBpu 2024
123 335 83 165
19 671 44 934
(4 603) (4 590)
- (167)
(5) (6)
- M
138 398 123 335
31 nexeMBpH
30 ronm 2025 2024
1929 2 804
5 6
- (880)
- (1)
1934 1929

KoM 30 ronu 2025 r. u 31 nekemBpu 2024 r., pe3epBUTE OT EMUCHS Ha akIUK ca B pasmep Ha 5 403 xui.

iB. Te ca (l)OpMI/IpaHI/I OT NPCBUIICHUCTO HA MOCTBHIUICHUATA OT U3JAJACHU IIPEC3 2020 r. HOBH aKIIM1 Haa

TAXHaTa HOMHWHAJIHA CTOfIHOCT, B pasMCp Ha 6 000 xwm. JIB., HaMaJICHa C pasxoaguTe, CBbpP3aHUu C

YBEIMYCHUETO HA KamuTtajna, B pasMep Ha 297 xui. aB., U ca HamaneHu c¢ 300 Xxumn. JB., KOMTO ca

MMPEXBBPJICHU KbBM 3aKOHOBH PE3CPBU C pCHICHUC HA O6I]_IOTO C’B6paHI/I€ Ha aKIIUOHCPUTEC NPOBCACHO HA 28

roau 2021 r.

4. Benexkn KbM KOHCOJIUAUPAHUS OTUYET 32 BCEOOXBATHUSA 10XO0/]

4.01. TIIpuxoam ot mpoaax0u u ced0eCTOMHOCT HA MPOAaKOUTE

3a nepuoaa, NPUKJIIOYUI

na 30 ronm 2025

3a nepuona, NPUKJIIOYAI

na 30 ronm 2024

VYerpolicTBa Yenyru Oomo VYerpolicTBa Hy;:gl;ﬁ Oo6mo
IPUXOIH 104 850 700 105 550 81 239 417 81 656
banancosa cmotinocm
Ha npooadexu cmoxu (45 551) (45 551) (35 874) (35 874)
Upyeu oupexmuu
pasxoou (1099) (1099) (787) (787)
CEBECTOHUHOCT
HA ITPOJJAKBUTE (46 650) (46 650) (36 661) (36 661)
BPYTHA IIEYAJIGA 58 200 700 58 900 44 578 417 44 995
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4.02. JIpyru npuxoau ot AeiHOCTTA

3acTpaxoBaTeaHn 00e3IeTeHUS

Peunrerpupana o0e31ieHKa Ha B3eMaHUS

Brpnara cToka

duHaHCHpaHUs/KOMIICHCAI 3a [IeHa Ha TOKa

[Ipuxonm oT BaJyTHM oONEpalyy U BalyTHO—KYpPCOBH
pa3IuKu

Jpyry npuxoau oT 1eidHoCTTa

(011111 (1)

4.03. Pa3xonm 3a nmpopaxomn

TpaHCHOpT HAa CTOKH JI0 KIIMEHTA
Ceptudunupane Ha TPOAYKTH
Wznoxenus

MapKeTHHT U pekiiama
[IpencraButennu

Hpyru
Oo1mo

4.04. AAMHMHHCTPATHBHH Pa3xoau

Pa3xo;[1/1 3a MaTepuaIn

Pa3xo;[1/1 34 BbHIIIHU YCIIYTU
Pa3xo;[1/1 3a aMOpTU3aIlun

Pa3xo;[1/1 3a IepcoHall

Jpyru anMUHUCTPATUBHU Pa3xoau
0610

LIEJIJIN TPYII EN]
EUK 201047670
3a mecrre
3a mecrTe Mecena,
Mecela, MPUKJTIOYAIA HA
NPUKITIOYHIA 30 ronn 2024
Ha 30 oHu2025 (pexiacupuump
aHM)
30 13
238 30
548 -
22 -
2 657 701
292 46
3787 790
3a mecrre
3a mecrTe Mecena,
Mecela,
npukaoYnaa Ha 30
MPUKJITIOYAITH Tonm 2024
Ha 30 woHu 2025
(1328) (830)
(619) (83)
(1172) (885)
(8433) (5 842)
(264) (152)
- (57)
(11 816) (7 849)
3a mecrre 3a mecrre
Mecela, Mecela,
MPUKJITIOYAITH MPUKJTIOYAITH
Ha 30 ronu 2025 Ha 30 roan 2024
(197) (170)
(4217) (3693)
(1275) (503)
(13 167) (11 022)
(332) (596)
(19 188) (15 984)
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4.05. Jpyru pa3xoam 3a 1elHOCTTa

BbankoBu ycimyru
OTtnucanu B3eMaHUs

JIuxBu, T100M U HEYCTOMKH

Hapenus

Pa3xo;[1/1 o BAJyTHU oOIc€palliu MU BaJIyTHO—KYPCOBU

pa3JIMKu

Hpyru
Oo1mo

4.06. ®duHAHCOBM MPUXOAH

[Ipuxoau oT BayTHU omepaunun

HpI/IXOI[I/I OT JINXBU
Oo1mo

4.07. ®uHAHCOBM pPa3XxoaH

JIUXBH 110 TU3UHT
JIuxBu 110 3aeMu

Pasxoam ot BayTHU onepanuu
BankoBu (puHaHCOBH yCiayru

Oo1mo

4.08. Pa3xop 3a jannou

Texkymu pa3xoau 3a JaHbIU
JlanbueH eeKT OT BpeMEHHH JaHbUHH Pa3IuKu
Pa3xopn 3a nanbu BppXy nevayidoara

HIEJIVINA TPYIT EJ]

ENK 201047670

3a mecrre

3a mecTTe Mecena,

Mecena, NPUKJIIOYWIA Ha 30
NPUKIIOYWIN HA oHn 2024
30 ronm 2025 (pexaacupuupann)
(334) (230)
- (69)
- (M
- (10)
(5 626) 117)
(1905) (288)
(7 865) (721)
3a mecrTe 3a mecrTe Mecena,
Mmecelna, NPUKJIIOYHIHA Ha 30
NPUKITIOYHIH oHn 2024
Ha 30 woHu 2025 (pexynacupuunpanm)
116 18
42 -
158 18
3a mecrTe 3a mecrTe Mecena,
Mecena, NPUKJIIOYWIA Ha 30
NPUKJIYUIN HA oHn 2024
30 roum 2025 (pekJgacupuumMpann)
(154) (5
(41) (23)
(462) (124)
(1D ()
(668) (159)
3a mecrre
Mecena, 3a mecrTe Mecena,
NPUKJIIOYWIA Ha 30
NPUKJIIOYUIHN HA onn 2024
30 roun 2025
(3359) (2979)
- ©)
3359 (2 985)

Cmp.49 om 61



l. SHELLY

GROUP

BEJIEZKKU KbM MEK/IHHHUA KOHCOJINJUPAH ®HHAHCOB OTYET
34 IEPHOJA, [IPUKJIFOYHUIT HA 30 OHHU 2025 I'O/JHHA

4.09.

HeteH noxoa Ha aKIuA

Hetna neuan6a 3a oTueTHUS nepuo B XuJl. JIB.

CpenHo npeTeriieH Opoii akiuu

OcHoOBeH 10X0/1 Ha aKIHsA B ObJITapCcKH JeBa

LIEJIJIN TPYII EN]
EUK 201047670

3a mecrTe 3a mecrTe
Mecena, Mecena,
NPUKJIIOYAIA HA MPUKJTIOYHIA HA
30 ronm 2025 30 ronm 2024
19 931 18102
18 105 559 18 052 846
1.10 1.00

[Ipes 2024 r. kanuransT Ha [pyxecTBOTO-MaliKa € yBenudeH ¢ 54 614 axmuu, go 18 105 559 akuumn.

5. Yc/10BHE 3aAbJKEHUS M AHTAKHMEHTH
A K Comunapen Cyma/ DuHaHCOBH I OBESNEYEHUE
Jorosop HeKC peauTOp PINIS NN JUTBIKHHEK | - — anex NpeaocTaABEHo OT
Moprunren KPeIUTONoTyqaTe/s
Kpatkocpouen
OBbpapadr JIXBEH IPOLEHT
28.11.2024 — e 10 000 (KJITT) na OBB 33;;’;’:; f;“ﬁi‘;’gnn"
JIOTOBOD 110 peaa - OBbb Al IOp®n - yBenudeH ¢ 2.5%; 30.10.2025 1.
XUIL JIB. IOpsn EOO/] B
Ha 4. 114, an. 10 EOO/[ KOMMCHOHA 3a GanKaTa:
SMIIK YIpPaBJIEHHUE; TaKkca ’
3a pasriexaHe
[IPAM Gu3nec
KJIMCHTHU yBEJINYCH Jleno3uT Ha cpencTBa
Kpi’g%?:xg:f“T IOPOFAHK lemmm ?;8 (XSP(I)J:) ¢ HagoaBka 1.5%; mo cMeTtka Ha [lemmn
- BBJICAPUA IOp®n - ' TaKca yIpaBJICHUE; 03.04.2025 1. IOpsn EOO/] 3a
TapaHLus EOO[ EOO/[ XHIL KOMHCHOHA 3a Iepuoa-a Ha
04.04.2024 eBpo) P
u3/aBaHe Ha rapaHIysITa;
0aHKOBa rapaHIus
466 xu.
. aB. (2 000
bankoB 3aeM Bank of Shelly Asia JIMXBeH NpoLEHT
09.06.2025 China Lid. XI/I\.IL 3.15% 09.06.2026 . Be3s obesneuenue
KuTaiicku
[0aHa)

K®M 30 ronm 2025 r. cymaTta, ycBoeHa 3a 6ankoBa rapanims ot FOpobank bearapus EOO/] e B pasmep Ha

408 X1 JIB. U € BbB BPB3Ka CbC CKIIFOUCH AOrOBOP 3a HACM Ha 0(1)I/IC MMOMCHICHUA 3a CPOK OT 10 TOAWHHA.

KsM 30 ronm 2025 r. cymata ycBoena no osspapadta kbM OBb A/l e B pa3mep Ha 2 763 Xuin. JB.

KoM 31.12.2024 r. ycnoBHHUTE 33bDKEHUS BKIIIOYBAT:

Comunapen Cyma/ DUHAHCOBH OBE3NEYEHUE
Jorosop AHexc KpeaunTtop JIBKHUK JUTBIKHHK / - — Mapex NpeaoCcTaABEHo 0T
MopbunTen KPeIUTONoIydaTe/s
Kpatkocpouen
Osvppagr JIMXBCH [IPOTICHT 3aJior Ha B3eMaHHUS 10
28.11.2024 — lenmn 10 000 (KJIIT) na OBBb everkn Ha e
JIOTOBOD 110 peaa - OBbb Al IOp®n - CHIL B yBeIudeH ¢ 2.5%; 30.10.2025 1. [Opsi EOOT B
Ha ui. 114, an. 10 EOOI T KOMHCHOHA 3a GaHKaTa:
SMIIK YIpPaBJIEHHUE; TaKkca ’
3a pasriexaHe
TIPAVIM Gusnec
KJIMCHTHU yBEJIMYCH Jleno3uT Ha cpencTBa
erH%TeH JTHAMHT IOPOBAHK lemm 78 XSP(I)J:) ¢ nagoaska 1.5%; 1o cmetka Ha Hlemm
33 barKosa - BBJICAPUA IOp®n - 8. ( TaKca yIpaBJICHUE; 03.04.2025 IOpsn EOO/] 3a
rapaui EOOJ EOO/J XA KOMHCHOHA 32 Nepro/i-a Ha
04.04.2024 eBpo) )
u3/aBaHe Ha rapaHIusITa;

GaHKOBa rapaHius
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Ksm 31 gexemBpu 2024 r. cymara, ycBoeHa 3a OaHkoBa rapaHuus oT FOpobank Bwearapuss EOO/ e B
pasmep Ha 408 XUl JIB. ¥ € BbB BPB3Ka ChC CKIIOUEH JOrOBOP 3a HaeM Ha ouc momenieHus 3a cpok ot 10
rogunu. Kem 31 nexemBpu 2024 1. cymara, ycBoeHa o oBbpapadt keM OBb A/l e B pa3mep Ha 519 xun.

JIB.

6. CneJIkH ¢bC CBBpP3aHN JHLA

3a otuetHus nepuod lemnu I'pyn EJ] HsIMa CKITIOYEHU CAETKU ChC 3aMHTEPECOBAHM JIUIA TI0O CMUCHJIA HA

3MIMTLK.

Hemmn prn Eﬂ HC € CKUIIOYBAJIO CACIIKU CbC CBOUTC ABHICPHU U aCOLIMHMPAHU APYKECTBA, KOUTO Ca
M3BBH OOHYaiiHaTa My ,I[CﬁHOCT WJIKn ChHICCTBCHO CC€ OTKIIOHABAT OT IMA3apHUTC YCJIOBUA. C,Z[GJ'IKI/ITC B
paMKHUTC Ha oOuuaitnaTa OIrcpaTuBHA HeﬁHOCT C OABHICPHUTC AOPYKCCTBA Ca U3KIIOYCHU 3a LCIWUTC Ha

KOHCOJIMIaLUsATa.
KuiouoB ynpasieHcKkH nepcoHaI

[Ipe3 oTueTHUs neprox Ha wieHoBeTe Ha ChBeTa HA AUPEKTOPUTE Ha J[pyKeCTBOTO-MaliKa ca HAYMCICHU
W U3IUIaTeHU OpYTHH BB3HArpaxkaeHus B 001 pazmep Ha 790 xuin. aB. (kM 30.06.2024: 788 xumi. nB.) OT

[Mennu I'pyn E/I.

Hzmnarenure BB3HAIpaXZICHUA Ca B CbOTBCTCTBUC C OIMMOBCCTCHATA IlomuTuka 3a BBb3HArpaXJICHUATA Ha

yneHoBeTe Ha ChBeTa Ha AUPCKTOPUTEC HaA I[py)KeCTBOTO—MafIKa.

Ha nmpoBenenoro Ha 18.12.2023 r. O6mo cvbpanue Ha akuuonepute Ha Llemnu ['pyn EJl 6sixa nmpueru
pelieHns 3a M3MEHEHHE Ha MOJHUTUKATa 3a BBb3HATPaXKICHHA, KakTO M 0sxa omoOpeHHM cxemMH 3a
npenocraBgHe Ha wieHoBeTe Ha CJl Ha lllemnmu I'pyn EJ] Ha mpoMeHINBO Bb3HArpaxJIeHUE B aKIMH Ha

HpyxecTBOTO-MaliKka 3a nepuona 2022 r. — 2025 r.
7. DOUHAHCOBH MHCTPYMEHTH N0 KaTeropuu

CprKTypa Ha (I)I/IHaHCOBI/ITG AKTHUBU U MAaCUBHU 10 KAaTCTOPUU:

30 ronum 2025

DHUHAHCOBU AKTUBHU DUHAHCOBH
DUHAHCOBU AKTUBH cnopea oryera 3a mo amMmopTusupaHa AKTHBH 110 06
(GUHAHCOBOTO CHCTOSTHUE CTOMHOCT - aMOpTH3HpaHa o

Ilapuynu cpeacrsa CTOITHOCT
[Tapu 1 napuyHN €KBUBAJICHTH 36370 - 36370
TBproBckH B3eMaHUs - 72 450 72 450
Jleno3nuTu B TEProBCKU PYKECTBA U TapaHIUU - 245 245
OO ®PUHAHCOBU AKTUBHU 36 370 72 695 109 065
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30 ronm 2025

DUHAHCOBM NACUBH,
DHUHAHCOBH MACHBH CIIOPE/] 0TYeTa 32 GUHAHCOBOTO ChCTOSTHHE OTYUTAHH 11O Oomo
aMOpPTH3UPAHA CTOHHOCT

3aabmKeHUs 110 TU3UHT 10 745 10 745
bankoBu 3aemu 3652 3652
TBProBCcKH 3aIBIIKEHUS 8219 8219
3anbIKEHNS 3a Chy4YacTHs 235 235
["apanmun 15 15
OO ®PUHAHCOBU MTACUBHU 22 866 22 866
31 nexemBpu 2024
DHUHAHCOBU AKTUBHU DuHAHCOBH
DUHAHCOBH AKTHBH CIIOPE/ 0TYETA 32 110 aMOPTH3HPaHa aKTHUBH 10 O6uo
(puHaHCOBOTO CHCTOSIHME croifHocTt - ITapuyunu aMOPTHU3HUPaHA
cpeacTBa CTOHHOCT
[Tapu 1 napuyHN €KBUBAJICHTH 27 353 - 27353
TBpProBckH B3eMaHUs - 61 648 61 648
Jleno3nuTu B TEProBCKU IPYKECTBA U TapaHIuU - 150 150
OBIIIO ®PUHAHCOBU AKTUBHU 27 353 61 798 89 151

31 nexemBpu 2024

DUHAHCOBM NACUBH,

DUHAHCOBM NACUBH CIOpPe/] 0TYeTa 32 (PMHAHCOBOTO
OTYUTAHH IO Oo61mo

crerostuue aMOpPTH3UPAHA CTOHHOCT

3aabmKeHUs 110 TU3UHT 11259 11 259
bankoBu 3aemu 824 824
TBProBCcKH 3aIBIIKEHUS 9392 9392
3anbIKEHMS 3a Chy4YacTHs 295 295
["apanimu 15 15
OO ®PUHAHCOBU MTACUBHU 21785 21785

CHpaBeZ[J'H/IBI/ITC CTOHHOCTH Ha OAaHKOBUTE 3a€MH, KOHUTO prr[aTa moJi3Ba C€a OIPCACIICHU Ha 0a3a Ha

Tas3sapHu JIUXBCHU NPOLUCHTU, IPHUIIOXKUM 3a CXOAHU MHCTPYMCHTHU CHC CXOACH CPOK.

8. Ynpasiienne Ha (UHAHCOBHUS PUCK

B xozxa Ha oOnuaiiHata cu CTOMaHCKa AEHHOCT ApyxecTBaTa OoT ['pymara morat na ObaaT U3JIOKECHU Ha
pa3nn4Hu (GUHAHCOBU PHCKOBE, HA-BaKHUTE OT KOMTO Ca: a3apeH PHUCK (BKJI. BAJyTEH PUCK, TNXBEH PUCK
W IIEHOBH DPHCK), KPEAWTEH PHUCK W JHUKBUAEH puck. OOmoTO ympasieHHEe Ha ()UHAHCOBHSA PHUCK €
(oKycHpaHO BBpPXY HMPOTHO3HMPAaHE Ha M3MEHEHHETO Ha (PMHAHCOBUTE MAa3apH C L] MUHHUMH3HUPAaHE Ha
MOTEHIUATHUTE OTPULATEHN e(DEKTH, KOUTO OMXa MOTIIM J1a Ce OTPa3AT BbPXY (PUHAHCOBHUTE PE3yNITaTH.
DuHAaHCOBUTE PUCKOBE TEKYIIO C€ MACHTU(PHULUUPAT, H3MEPBAT U HAOJIOAABAT C MOMOILTA HA Pa3IMYHH
KOHTPOJIHM MEXaHHU3MH, 3a Ja CE OINpPENeNAT aJeKBaTHU MEPKHU OT CTpaHa Ha JApyxecTBara B I'pymarta, 3a

JAa HC CC NOIMyCKa HCOoIIpaBJaHa KOHICHTpAald Ha JaJICH (bl/lHaHCOB PHUCK.
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VYrpaBieHrneTo Ha (QHUHAHCOBUS PHUCK C€ OCBUIECTBSBA TEKYIIO MOJ MPAKOTO PBKOBOJACTBO Ha
yhpaBisiBaliuTe U (UHAHCOBUTE €KCIEpTH Ha ['pymara chriiacHO MONMTHKA, ompenesieHa oT ChBeTa Ha
aupexTopute Ha JlpykecTBOTO—Maiika, KOHUTO € pa3padOoTHII OCHOBHUTE IPUHLIUIIH Ha O0IIOTO YIIpaBJIeHUE
Ha (¢uHaHCOBHUs prcK. Ha 6a3a Ha Te3u MpUHLIMIIH ca ONpeAeTIeHN KOHKPETHUTE MPOLIEAYPH 32 YIIPaBICHUE

Ha OTACIIHUTC CHCI_II/I(l)I/I‘-IHI/I (bPIHaHCOBI/I PUCKOBC.

HO—,I[OJ'Iy Ca OIMMCaHu pa3IMYHUTC BUIOBC (1)I/IHaHCOBI/I PHUCKOBEC, HA KOUTO Ca U3JIOXKCHHU APYKECTBATA OT

prnaTa, KaKTO U BB3NPUCTHUAT IMOAXO IIPHU YIIPABICHUCTO UM.

IIazapen puck

[Ta3apHUAT pHCK € PUCKBT CHpaBEAIMBATa CTOMHOCT WM OBICIIUTE NapUYHU MOTOLHM HAa (UMHAHCOBUTE
WHCTPYMEHTH 2 BapupaT MOpaay MPOMsHa B Ia3apHUTE LIEHU.

a. BanyTten puck

HpyxectBata oT I'pynara ochLIecTBsIBAaT CBOUTE CAEIKH Ha BBTPEIIHMS Na3ap, B EBponelickus cbo3 U B
tpetu ctpanu (Azus u CAILl). HdpyxectBara oT I'pynara ochIIecTBsIBAT OCHOBHHTE CH JOCTaBKH B
OBJIrapcKu JeBa, €BpO M aMEPHUKAHCKU JOJNapU. 3a KOHTPOJHMpaHE HA BAIYTHUS PHUCK MMa BbBeleHa
CHCTEMa 3a IUTAHHpaHEe Ha JOCTaBKUTE OT ABP’KaBU B U U3BBH EBponelickus cbl03, KaKTO U MPOLEAYPH 32
HaOJroneHne Ha ABMKCHUATA B OOMEHHHTE BaJyTHH KypCOBE Ha UY>KICCTPaHHHTE BAaJyTH U KOHTPOI

BBPXY INPCACTOAMUTC IJIAlTaHUA.

Ta6JII/IL[I/ITC mo-a0J1y O606H_IaBaT CKCIIO3UNUATA KbM BAJIYTCH KYPC:

B Apyra

B eBpO B IIATCKH R p— B ObJIrapcKu 06110

30 tonu 2025 Aodapu BayTa feea

INapu u mapyyHN €KBUBAJICHTU 27788 1923 2 469 4190 36370
TBproscku B3eMaHus 68 755 163 1819 1713 72 450
Jleno3uTH B ThProBCKU APy XKeCTBa 96 27 34 88 245
OBIIO AKTUBH 96 639 2113 4322 5991 109 065
3aabIKEHHUS 10 JIU3UHT 103 219 10423 10 745
bankoBu 3aeMu 12 411 466 2763 3 652
TBProBeky 3aXbIKEHUS 6 438 444 531 806 8219
3aabIKEeHUS 33 ChY4YacTHs 235 235
lNapanuun 15 15
OBLIO HACHUBH 6 553 855 1216 14 242 22 866
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B IIATCKH B Apyra B ObJrapcKku
B €BpPO onapi yyKIeCTPAHHA neBa o0mo

31 nexemBpn 2024 sroap BaTyTa
ITapu v IapuyYHU EKBUBATICHTH 22 163 2024 1173 1993 27 353
Tbproeeku B3eMaHus 53310 6 185 1297 856 61 648
Jleno3uTH B THPrOBCKHU IPYKECTBA 47 30 - 73 150
OBIIO AKTUBHA 75 520 8239 2470 2922 89 151
3a0bIDKEHUS 110 TU3UHT 143 - 278 10 838 11 259
bankosu 3aemu 104 201 - 519 824
THProBCKHU 3a0bIDKEHHS 4155 2749 373 2115 9392
3aabIKEHUS 33 ChY4YacTHs - - - 295 295
lapanuun - - - 15 15
OBLIO ITACABH 4 402 2 950 651 13 782 21785

Ananu3 na eanymuama yyecmeumenanocm

HpyxectBata oT ['pynara He ca U3JI0’KEHU HA BATYTEH PUCK IO OTHOILICHUE HA €KCIO3UIIMUTE CH B €BPO,
THHU KaTO BATYTHHSIT KypcC Ha JieBa € PUKCHPaH CIPSIMO TO3H Ha €BPO.

BanyTHuUSAT puCK € OCHOBHO IO OTHOIICHHE Ha €KCTO3uIMUTE B IaTcku gonapu. Kem 30 rouu 2025 1. ot
¢unancosute aktuBM Ha ['pymarta 89% ca B eBpo, a 2% ca B matcku gonapu. Crea npuaoOUBaHETO Ha
KOHTPOJI BPXY KHTaWCKOTO ApyxkecTBO Shelly Asia Ltd, ['pymara e u3noxkeHa U Ha BamyTeH PUCK KbM
MIPOMEHH B KUTANCKUSA I0AH.

B Tabnumara mo-moity, € MpeNCTaBeH aHAW3 Ha YYBCTBUTEIHOCTTA KBbM BBH3MOKHUTE NMPOMEHH BBHB
BaJIyTHUS KypC JICB/IIATCKU JI0JIap M KUTAHCKU 10aH C epeKkTa U BhpXy Ievandara npeau naHbim (4pe3
MMPOMEHUTE B OATAHCOBUTE CTOMHOCTH HA MOHETAPHUTE aKTHUBH U ITACUBH), IPU YCIOBUE, Ye BCHUKH JPYTH

MMPOMCHJIMBHU Ca IMpUEMAT 3a KOHCTAHTHHU.

N Edekr Bbpxy Edexr Bbpxy Edexr Bbpxy
rnevayibara revyanbara mpeau nevaubara
Hamanenue BbB
TIPeIN JaHBITU IIaHbBIU TIpeN TaHbIN
BaIyTHUSI KypC JIeB/ .
JIEB/IATCKA JIEB/KUTAUCKA JIEB/IIOJICKA
qyXK/a BaryTa
Joap I0aH 3J10Ta
%
31.12.2024 +/-1.00% 82 25 H/Z1
30.06.2025 +/-1.00% 21 38 6

0. llenoBu puck
ﬂpyx(eCTBaTa oT prnaTa Ca H3JIOKCHU Ha CHCLII/I(I)I/IHGH IOCHOBU PHUCK IO OTHOIICHUC Ha ICHUTC Ha
npeajiaranHuTe CTOKMU U yCIIyTru. MI/IHI/IMI/I3I/IpaH€TO Ha IICHOBUA PHUCK 3a HCTATUBHU IIPOMCHU B LICHUTC CC

MOoCTUra 4pe3 NCPpUOJNYICH MPLriica Ha JOTOBOPHUTE OTHOUICHUA U MTPECPA3IJICKIAHC U aKTyaJIU3UpPAaHC Ha
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LEHUTE CIPSIMO Ma3apHUTe mpoMeHu. C oryieq Ha yBeIHUYaBalluTe ce npuxoau ot npoxaxou B CALL, Ho
Bce ome Huckus 151 Ha OusHeca B CALLl B mpuxoaute ot nponax6u Ha ['pymnata, [pykecTBOTO 0OyaKBa
HACTOSIIIUTE CIIOPOBE OTHOCHO MHUTaTa Ja MMaT caMoO He3HauuTelleH e(eKT BbPXY CHCTOSHUETO Ha

HpO,Z[a)K6I/ITC " IpUXOJUTE.

Puck HA JTHXBOHOCHHTE Mapu4YHU MOTOLH

ﬂp}/)KCCTBaTa OoT prr[aTa HAMAT 3HAYUTCIIHA KOHUCHTpAlUd Ha JIMXBOHOCHH AKTUBU, C U3KIIFOUCHHUC Ha
MNpeaAOCTAaBCHUTC 3aCMU U CBO60,I[HI/IT€ OHapu4yHUu CPCACTBA MO pa3iuIalllaTCIIHU CMCTKU B Oanku. 3aToBa
MNPpUXOAUTC U OINICPATUBHUTEC IMMAPUYHU MTOTOLMU Ca B rojisiMa CTCIICH HE3aBUCUMU OT IPOMCHU B IMa3apHUTC

JINXBCHU paBHUIIIA.

C'I)H_[eBpeMCHHO HU3XOAAIUTE MapU4YHU NOTOIM Ha APYXKCCTBATA OT prr[aTa 3a OTUCTHHUA IMCPpUO[T Ca
H3JIOKCHU Ha JIMXBCH PUCK OT IMOJI3BAHC Ha 0aHKOBH 3a€MH U JIM3UHT, JOTOBOPCHU C NPOMCHIJIMB JINXBCH

MIPOLICHT.

HapI/I‘lHI/ITG CpCACTBa IO PA3IUIAIIATCIIHU CMCTKU B 0aHKM Ce ONMXBSBAT C JIUXBCHU MMPOUCHTHU CBHITIACHO

Tapu(uTe Ha CHOTBETHUTE OAHKU.

TCKYH_IO Cce Ha6n}0;[aBa " aHaJIM3Mpa CKCIO3UIUATA Ha APYKECTBATA OT prnaTa CIIpSIMO IMPOMCHUTC B
Ma3sapHUTC JIMXBCHU paBHUIIIA. Pa3rne>1<z[aT CC pas3jiInyHu CICHApUH Ha pe(l)I/IHaHCI/IpaHe, IIOJHOBsJABAHC Ha

ChIICCTBYBAIIX JIUXBOHOCHHU MO3UIIUHN U AJITCPHATUBHO (bHHaHCHpaHG.

¢ IIaBAaII]

¢ puKcupan

30 ronnm 2025 Oesnxsen JauxseH % sauxseH % 0bmo
[MTapy 1 mapu4yHN EKBUBAICHTH - - 36370 36370
TBproscku B3eMaHus 72 450 - - 72 450
Jlerio3uTH B THProBCKH JIPy>KeCTBA U

rapaHuuu 245 - - 245
OBIIO AKTUBHA 72 695 - 36 370 109 065
3aabIKEHHUS 10 JIU3UHT - - 10 745 10 745
bankoBu 3aeMu - - 3652 3652
TBProBeky 3aXbIKEHUS 8219 - - 8219
3aabIKEHUS 33 ChbYUYacTHs 235 - - 235
lapanuun 15 - - 15
OBIIO MTACUBHA 8 469 - 14 397 22 866

njiaBa UKCHPaH

31 nexemBpu 2024 Oesauxsen J]cI/IXBeH ‘:2 ‘ i)nx:e}ll) % obuo
[MTapy 1 mapu4yHN EKBUBAICHTH - - 27353 27353
TBproscku B3eMaHus 61 648 - - 61 648
Jlerio3uTy B THProBCKH JIPy>KeCTBa U

rapaHLyu 150 - - 150
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OBIIO AKTUBHA 61 798 - 27353 89 151
3aabIKEHHUS 10 JIU3UHT - - 11259 11259
bankoBu 3aemMu - - 824 824
TBProBcky 3aXbIKEHUS 9392 - - 9392
3aabIKEHUS 33 ChY4YacTHs 295 - - 295
lapanuun 15 - - 15
OBIIIO ITACUBH 9702 - 12 083 21 785

Kpennren puck
PUHAHCOBUTE aKTUBU Ha Jpy>KecTBaTa OoT I'pymnaTa ca KOHIIEHTPHpPAHU OCHOBHO B JIB€ IPYIH — MapUYHU

cpenctea (B Opoii ¥ 0 OAHKOBU CMETKH) U B3EMaHUs OT KIMCHTH.

erZ[I/ITCH PUCK € OCHOBHO PUCKBT, IIPU KOHTO KJIMCHTUTE HA APYKECTBATa OT prnaTa HsAMa Ja 6’B,Z[aT B
ChCTOJAHHUEC Oa H3IIATAT H3LATI0 U B 00HnJaitHO NpeABUACHUTE CPOKOBC IOBJLDKUMHUTC OT TAX CYMH.
B3emanusTa OT KIMEHTH ca NpeACTaBCHU B KOHCOJIMAUpAHHA OTUYCT 3a (bl/lHaHCOBOTO CBbCTOSAHHUE IIO0
aMOpTHU3HUpaHa croiHOCT. Hauncnena e 06e3ueHKa 3a CbMHUTCIIHU 1 Tp}/'I[HOC’b6I/IpaeMI/I TaKHBa, TBU KaTo

ca oumnmn HaJIMIEe C’B6I/ITI/I$I, I/I,Z[GHTI/I(I)I/ILII/Ipa]_LII/I BHFY6I/I oT HCC'L6I/IpaCMOCT ChIVIACHO IMPCAUIICH OITUT.

HpyxecrBata ot ['pynara HIMar 3HaUYMTEIIHA KOHIICHTPAIIMS Ha KPEIUTEH PUCK. TsSXHATa MMOJIUTUKA € JIa
JIOTOBAPAT KPEAWTEH IMEPHOJ| MO-IBIBI 0T 60 THU caMO C KIIMEHTH, KOWTO HMMAT IIbJITa UCTOPHS U
TBPTrOBCKO CHTPYTHUYECTBO C TsX. [InmamaHusTa OT KIUSHTH PHU NMPOJaXOU Ce M3BBPIIBAT OCHOBHO IO
0AHKOB IBT.

3HauuTeNHA YacT OT NpUXoauTe Ha [ pymara ce reHepupaT OT TOJIeMU KOMITAHUU C MHOTO T00BP KPEAUTCH

pEUTHHT.

C'b6I/IpaeMOCTTa 1 KOHICHTpAalUATa Ha B3CMAHUATA OT KIIMCHTU CC€ CIICAN TCKYIIO ChIIACHO YCTAHOBCHA
MOJINTUKA Ha ApPY:KECTBAaTa OT prnaTa. 3a neirTa nepuoauvHO CC IMpaBU MPCTICO OT (1)I/IHaHCOBO -
CYCTOBOJHHUTC OTACTIN Ha OTKPUTUTC MMO3ULIHNHU 10 KIIMCHTHU, KAKTO W HA MOJTYYCHUTC MMOCTHIJICHUSA KAaTO CC

HU3BBPIIBA AaHAJIU3 Ha HCTUJIATCHUTC CyMU.
OcBeH TOBa prnaTa € CKJIIOYMJIA 3aCTpax0OBKa HAa B3CMAaHUATA OT 21 OT HAl-rOJIEMHUTE CH KJIUCHTH.

KoM 30 ronun 2025 r. napu4HUTE CpeACTBA U pasIalllaTeIHUTE ONEpallui Ha ApyKecTBaTa oT ['pynara ca

pasnpeacicHu B HAKOJIKO 6aHKI/I, KOCTO OrpaHnvaBa puCKa OTHOCHO MapUTC U MAPpUIHUTC CKBUBAJICHTU.

P’LKOBO,Z[CTBOTO € OMpCACINIIO CBOATA MOJUTHKA 3a OLCHABAHC HAa KPCAUTHUTC 331"}/61/1. 3a THProOBCKUTC

B3CMaHUs CC Mpuiiara OIpoCTCHUAT MECTOA, KaTO MPOLCHTUTEC Ca OIMMPCACICHN Ha 0aza MUHAJ OIUT.

KoM 30.06.2025 u 31.12.2024 . I'pynara He e HaYMCIMIIA JOMIBIHUTEIIHA 00€31eHKa Ha B3eMaHusl. [Ipe3
2024 r. I'pynarta e cp0Opaina obe3ueHeHrn B3eMaHus B pa3Mep Ha 856 X1JI. JIB. U € OTIHCalla TAaKUBa B pa3Mep

Ha 850 xmi. 1B. KeM 30.06.2025 I'pynara e cpOpana oOe3ieHeHr B3eMaHHs B pa3Mep Ha 238 Xuil. JIB.
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Excrnozunusita KbM KpeuTeH pUcK Ha ['pynara, mpoustnyania ot GuHaHCOBUTE akTHBH KbM 30 toHM 2025

r. u 31 nexemBpu 2024 r. e npeacTaBeHa Mo-10Jy:

HapI/I U MapU4HU CKBUBAJICHTU
T’I)pl" OBCKH B3€CMaHUsA

Oo1mo

30 ronm 2025 31 nexemBpu 2024
36 370 27 353

72 450 61 648

108 820 89 001

Pasnpenenennero Ha ¢unancoBute aktuBu no Paszu Ha obe3nenka kpM 30.06.2025 r. n 31.12.2024 1. e

npeaACTaBCHO B Ta6J'II/II_II/ITe mo-ao0Jy:

Dunancoeu akmueu

HapI/I Y Mapu4HU CKBUBAJICHTU

T”bpl" OBCKH B3€MaHUA

0610

Hauucnena 06€3L[€HKa Ha (bHHaHCOBI/I AKTHUBU

(I)HHaHCOBH AKTHBH, HECTHO OT HAYHUCJICHA
o0e3leHKa

Dunancoeu akmueu

HapI/I U Mapu4HU CKBUBAJICHTU

T’bpl“ OBCKH B3€MaHUA

0610

Hauucnena 06€3L[€HKa Ha (bHHaHCOBI/I
AKTUBU

dunancosu AKTHBH, HCTHO OT HAYHUCJICHA
o0e3leHKa

30 ronm 2025
daza l da3za 2 ®da3za 3 O01mo
36 370 36 370
72 500 48 72 548
108 870 48 108 918
(50) (48) (98)
108 820 108 820
31 nexemBpu 2024

daza l da3a 2 ®da3za 3 Oo01mmo
27 353 - - 27 353
61 698 - 286 61 984
89 051 - 286 89 337
(50) - (286) (336)

89 001 - - 89 001

[Ipomenute B OpyTHata OajaHcOoBa CTOWHOCT Ha (PUHAHCOBH aKTHBU IIpe3

MNpEaACTaBCHU I1O-0JTY:

OTUCTHUTC NCpHUoOAn Ca

Daza 2 - Daza 3 -
Daza 1 — ouaxkeana ouaxkeana
Bpymua 6anancosa cmotinocm na unancosu o oend Kpeourna Kpeourmna
Kpeoumna 3azyba 3a 3azyba  3a OBII[O
uncmpymenmu 3azyba 3a yenusn yenusn
12 meceuya Jcueom Ha Jcueom Ha
aKmuea aKmuea
bpymna 6anancoea cmoiinocm kom 31 dexemepu 89 051 ) 286 89 337
2024 2.
IIpomenu npe3 roguHarta:
Tpancdep ot Paza 1 kpm Daza 2 - - - -
Tpancdep ot Paza 1 kpm Daza 3 - - - -
Tpancdep ot Paza 2 kpMm Daza 3 - - - -
HoBu ¢unancoBu akTuBu 369 532 - (238) 369 294
[Nagexx Ha PUHAHCOBU aKTHBH (349 713) - - (349 713)
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fpymua oanancosa cmoiinocm kvm 30 vouu 2025 108 870 48 108 918
Daza 2 - Daza 3 -
Daza 1 — ouakeana ouakeana
bpymua 6anancosa cmoiinocm ua @duHancosu ouareand Kpedumna Kpedumna
Kpeoumna 3azyba 3a 3azyba  3a OBII[O
uncmpymenmu 3azyba  3a yenusn yenus
12 meceuya Jicueom Ha Jicueom Ha
akmuea akmuea
bpymua é6anancoea cmoiinocm kom 31 75 489 ) 1992 77 481
oexemepu 2023 2.
[Ipomenu npe3 ronuHara:
Tpancdep ot Paza 1 kpm Daza 2 - - - -
Tpancdep ot Paza 1 kpm Daza 3 - - - -
Tpancdep ot Paza 2 kpMm Daza 3 - - - -
HoBu ¢unancoBu akTuBu 639 685 - - 639 685
ITagex Ha pUHAHCOBM aKTUBHU (626 123) - (1706) (627 829)
bpymua é6anancoea cmoiinocm kom 31 89 051 ) 286 89 337
oexemepu 2024 2.
[IpomenuTe B HauncineHaTa oOe3leHKa Ha PMHAHCOBY aKTHBH Ca MPEIICTABCHH MTO-I0JTY:
Daza 2 - Daza 3 -
Daza 1 - ouakeana ouakeana
ouakeaua Kpeoumna Kpeoumna
Kpeoumna 3azyba  3a 3azyba  3a OBII[O
3azyba 3a 12 uenus uenus
Meceya JHcueom Ha JoHcueom Ha
akmuea akmuea
Hauucnena ooezyenka kom 31 oexemspu 2024 2. (50) - (286) (336)
[Ipomenu npe3 ronuHara: - - -
Tpancdep ot Paza 1 kpm Daza 2 - - -
Tpancdep ot Paza 1 kpm Daza 3 - - -
Tpancdep ot Paza 2 kpMm Daza 3 - - -
HoBu ¢unancoBu akTuBu - - 238
INagexx Ha PUHAHCOBY aKTHBH - - -
Hauucnena ooezuyenxa kom 30 ronu 2025 2. (50) 48) (98)
Daza 2 - Daza 3 -
Daza 1 - ouakeana ouakeana
ouakeana Kpeoumna Kpeoumna
Kpeoumna 3azyba  3a 3azyba  3a OBII[O
3azyba 3a 12 uenus uenus
Meceya JHcueom Ha JHcueom Ha
akmuea akmuea
Hauucnena ooezyenka kom 31 oexemspu 2023 2. (50) - (1992) (2 042)

IIpomenn npe3 roanHaTa:
Tpancdep ot Paza 1 kpm Daza 2
Tpancdep ot Paza 1 kpm Daza 3
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Tpancdep ot Paza 2 kpMm Daza 3 - - - -
Hosu (bHHaHCOBI/I AKTUBU - - - -
[Tagex Ha (oTnrcanu) GUHAHCOBH aKTHBH - - 1706 1706
Hauucnena ooesyenka kom 31 oexemepu 2024 2. (50) - (286) (336)
JIukBUAEH pUCK
JlukBuieH pUCK € PUCKBT, MpH Koto I'pymara cpemia TpyJIHOCTH Ja CHa3Ba 3aAbJDKCHHSITa CH IO
OTHOIIICHHE HA (I)I/IHaHCOBI/ITe MacuBH, YpEKIAaHU C MapUYHU CPEACTBA HIIU APYT (bl/IHaHCOB AKTUB.
HpyxectBata ot I'pynaTta npoBekaaT KOHCEpBaTUBHA MOJUTHKA MO YIPABICHUE HA TUKBUIHOCTTA, Ype3
KOSATO TIOCTOSIHHO MOJAbPKAT ONTUMAJICH JIUKBUACH 3amac NapuyHu cpeacTa. [lon3BaT ce u npuBiacYeHH
KpEOUTHH PECYPCH.
3a Ja KOHTPOJUPAT JUKBUAHUS PUCK, ApyxKecTBaTa OT ['pymaTa ciendar 3a CBOCBPEMEHHO IUIAlllaHe Ha
3aJbJDKCHUATA, CIIOPE JOTOBOPEHUTE CPOKOBE 34 IIAIlaHe.
HpyxectBata ot ['pynarta ochliecTBsBAT HaAOJNIOEHUE U KOHTPOJI BBPXY (baKTI/IqG:CKI/ITe U IIPOTHO3HUTE
Mapyu4YHU IIOTOLH 3a ObaeImHu IEPHUOIH C 1€ MoAAbPKAHE Ha paBHOBECHE MEXKAY MAaTYPUTETHUTE TPaHULIU
Ha aKTUBUTE U MacUBUTE. MaTypUTEThT U CBOCBPEMEHHOTO OCBHIUICCTBABAHE HA IUIAIAHUATA CE CIEIU OT
(1)I/IHaHCOBO — CUETOBOJHUTE OTAECNIHU KaTO CE€ MOANbpIKA aKTyallHa I/IH(l)opMaL[I/m 3a HAJIUYHUTE MapUIHU
CpeacTBa U IPEACTOAIINTE MIAIIaHU.
1 13 36 6-12 12 25 5 bes 6
30 1onm 2025 a0 1 m. -3m. -6 M. -12 m. -2r. -Sr. Hag ST, MaTypuTer o0mo
Iapu u mapuyan
E€KBUBAJIEHTH - - - - - - - 36 370 36 370
Tbproseku B3eManus 21929 32894 17 627 - - - - - 72 450
HCHOSI/ITI/I B TBPIr'OBCKH
JIpy’KECTBA U FapaHIHN - - - - - - - 245 245
OBLO AKTUBH 21929 32 894 17 627 - - - - 36 615 109 065
3a/bIUKEHNS 10 JIH3HHT 131 261 392 783 1566 3132 4481 - 10 745
bankosu 3aemn 423 21763 - 466 - - - - 3652
TBproecku 3abKCHUST 3716 - 2768 1735 - - - - 8219
3aaBIDKEHUS 32 ChY9acTHs 10 20 30 175 - - - - 235
Tapanmun - - - - - - - 15 15
OBLO NACUBH 4280 3044 3190 3159 1566 3132 4481 15 22 866
Hag 5 oe3
31 nexemBpu 2024 mo 1 m. 1-3 m. 3-6 m. 6-12 m. 1-2r. 2-5r. 00110
I. MaTYpHUTET
ITapu u napuyan
€KBUBaJICHTH - - - - - - - 27353 27 353
Toproseku B3emaHus 18 405 42216 - 1027 - - - - 61 648
IIGHOSI/ITI/I B THbPTOBCKH
JIpy’KeCTBa U TapaHINH - - - - - - - 150 150
OBIIIO AKTUBH 18 405 42216 1027 - - - 27503 89 151
3a1bIKEHHUS 110 JIN3UHT 113 226 338 656 1372 2994 5560 - 11259
BankoBu 3aemu 519 - 305 - - - - - 824
TBProBeky 3aIbIKEHUS 9322 - 70 - - - - - 9392
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3aabIDKeHUS 3a
ChydacTust 10 20 30 235 - - - - 295
Tapannun - - - - - - - 15 15
OBLIO [TACUBHU 9 964 246 743 891 1372 2 994 5 560 15 21785

YupasieHne Ha KaNMTAJIOBUS PUCK

C ympaBleHHETO Ha KanuTana J[pyxKecTBOTo — Maiika LenH J1a Ch3JaBa U NoAbp)ka BB3MOXKHOCTH TO J1a
MPOABIDKH 13 PYHKIHMOHHPA KaTO IEHCTBAIO MPEANPHUITHE 1 1a OCUTYPsIBa ChOTBETHATA BB3BPBLIAEMOCT
Ha MHBECTHPAHWUTE CPEACTBA, KAKTO M Jla MOAIbpKa ONTHMaliHa KaluTajaoBa CTPYKTypa, 3a JAa ce
peayLupaT pa3xouTe 3a KanuTadl.

Memmm Ipyn EJ] HaOmiomaBa Tekymio CTpyKTypaTa Ha KamuTana Ha 0a3a CHOTHOLICHHETO Ha
3aUIBKHSUIOCT. TO ce M34nciIsBa MEX Iy HETHHS IBJITOB KallUTal KbM 00IIaTa cyma Ha KanuTaia. HeTHusT
IOBIATOB KalHUTal ce ONpeAeis KaTo pa3liika MEXIY BCUYKH TPHUBJICYCHH 3a€MHH CPEICTBA (TEKYLIH H
HETEKYIIN) TaKa, KaKTO ca MOCOYCHH B KOHCOMUIMPAHUs OTYET 32 (PMHAHCOBOTO CHCTOSHHE, U MAPUTE U
napuvHuTe ekBuBajieHTH. O0IIaTa cyMa Ha KamuTaia € paBHa Ha COOCTBEHMS KaluTal U HETHUS IBITOB

KamuTall.

B Ta6J'II/ILIaTa mo-A0Jiy cCa MmpeACTaBCHU CHOTHOIICHUATA HA 3aJJIBXKHAIOCT Ha baza CTPYKTYypaTa Ha

Kanuraa:

30 ronm 2025 31 nexemBpu 2024
OOII10 IBATOB KAMKMTA, B T.4.: 38 755 31929
-bankoBu 3aemMu 3652 824
-3agbIDKEHUS 10 JIU3UHT 10 745 11 259
Hamanen ¢ mapu v mapuyHu €KBUBAJIEHTH 36370 27353
HereHn npiaroB kanuraia 2 385 4576
OO61110 COOCTBEH KamuTasl 165012 148 677
O06m0 xamuTaa 167 397 153 253
CbOoTHOIIIEHUE HA 321 bKHSJIOCT 1.42% 2.99%

r pynata HE OTYUATA 3aJJIbKHAJIOCT TBH KaTo pasMCpa Ha MApUIHUTEC CPCACTBA € IIO-TOJIAM OT

3adbJDKCHUATA.

9. CupaBeJJIMBU CTOIHOCTH

3a LenuTe Ha OIMOBECTSBAHETO HA CIpaBeUIMBaTa CTOMHOCT ['pynara onpenens pa3nuyHu KJIaCOBE aKTUBU
U NACUBU B 3aBUCHUMOCT OT TAXHOTO €CTECTBO, XapaKTEPUCTUKH M PUCK M OT CHOTBETHOTO HHUBO OT
HepapxusTa Ha CpaBeIiBaTa CTOWHOCT, TocoyeHa B Oeneskka 2.11.17 CnpaBeanuBu CTOHHOCTH.
PvroBoacTBOoTO Ha ['pymara e mpeneHwsio, 4de OalaHCOBHTE CTOHHOCTH Ha MapuTe M MapUYHHUTE
CKBUBAJICHTH, THPTOBCKH W JPYTH B3eMaHHs ce A0OJIMKaBaT IO CIpaBeUIMBUTE UM CTOHHOCTH MOpagu
KpPaTKOCPOYHHS XapaKkTep Ha Te3U (MHAHCOBU HHCTPYMEHTH.

HpHnomeHaTa Ta6n1/1ua MoKa3Ba 0aJaHCOBUTE U CIIpaBCIJIMBUTC CTOMHOCTH Ha (1)I/IHaHCOBI/ITC AKTUBU U
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ImaCuBH, BKJIKOYUTCIHO HHBaTa HM B ﬁepapxmea Ha CIpPaBCIJIMBUTEC croiiHocTd. He ¢ BKIIoueHa
I/IH(l)OpMaI_II/IH 3a CHPaBCIJIMBUTC CTOﬁHOCTH, ako OajaHCcoOBaTa CTOMHOCT € pa3syMHO HpI/I6J'II/I)KCHa Ha
cripaBcyiMiBaTa CTOMHOCT.

B Ta6nnuaTa o-A0J1y € NpeaACTaBCHa ﬁepapXHaTa Ha CIipaBCajinBaTa CTOMHOCT Ha aKTHBUTC M ITACUBHTC

Ha I'pynata cermacao MCOO 13:

banancoBa Huego 1 Huego 2 Huego 3
30 roum 2025 CTOHHOCT
®dDuHAHCOBH AKTHBH
INapu ¥ mapyyHN €KBUBAICHTU 36370 - 36370 -
OBIIO AKTUBHA 36370 - 36370 -
®duHaHCOBH NAaCHBH
3aabIKEHHUS 10 JTU3UHT 10 745 - 10477 -
Bankosu 3aeMu 3652 - 3652 -
OBIIO ITACUBH 14 396 - 14 129 -
banancoBa Huego 1 Huego 2 Huego 3
31 nexemBpu 2024 CTOMHOCT
®dDuHAHCOBU AaKTHBH
IMapu u mapyyHN €KBUBAJICHTU 27353 - 27353 -
OBIIO AKTUBHA 27 353 - 27 353 -
®duHaHCOBH NAaCHBH
3aabIKEHHUS 10 JTU3UHT 11259 - 10 819 -
Bankosu 3aeMu 824 - 824 -
OBIIO ITACUBH 12 083 - 11 643 -

CnpaBe;[JmBaTa CTOMHOCT Ha (bHHaHCOBI/ITG ImaCuBH, BKIOYCHH B Huso 2 B Ta6J'II/II_[aTa no-rope, ¢
orpeaecyicHa B CbOTBECTCTBUC C 06H_IOHpI/I€TI/I$I OLCHBYCH MOACT Ha Oazara Ha JAUCKOHTUPAHUTC MapUIHA
IIOTOIIM, KaTO JHUCKOHTOB q)aKTOp € U3IMOJI3BAH JIMXBCHUAT IIPOLUCHT 110 3acMa.

CnpaBe;[JmBaTa CTOMHOCT Ha THProBCKUTC B3CMAaHUA, KPATKOCPOYHUTC (l)I/IHaHCOBI/I AKTHUBU, TBPrOBCKUTC
3aAbJDKCHHUSA, TAPAHIIUUTC U JPYTUTC 3aIBJDKCHUA € Onm3ka a0 6aﬂaHCOBaTa, THH KaTO TE3U aKTHBU/TIACUBU
Ca KpaTKOCPOYHHU IO XApaKTCp U HC Ca 00EKT Ha e(l)eKTI/I, KOUTO Ja BOJAT OO pasjindHa CIIpaBCIJIMBa

CTOMHOCT.
10. Cn0uTHSA el Kpasg Ha OTYETHUS MEePHO/

Ha 02.07.2025 r. no naptuaara Ha ,,Jllennu I'pyn EJl B TbproBckust perucTsp € BOUCAHO YBEIMUEHUE Ha
HETOBUs KaruTani B pa3mep Ha 52 501 nera, npeacrapnsarim 52 501 0OMKHOBEHHU, Oe3HAIMYHH, [TOMMEHHU
aKILUU C IIPaBO HA IVIac ¢ HOMUHAIHA cTOWHOCT OoT 1 seBa Besika. Kanuranst Ha IHEJIJIVA T'PVIT EJ] cnen
TOBA yBeJNHUYeHHE € B pa3mep Ha 18 158 060 nera, npencrapnssamiu 18 158 060 0OMKHOBEHHU, OE3HATHYHH,

NMOUMCHHHU aKIWU C MMPAaBO Ha IrjiaC 1 HOMUHAJIHA CTOMHOCT OT 1 JIeB BCsKa.

Cmp.61 om 61



		2025-08-15T06:24:29+0300
	Dimitar Stoyanov Dimitrov


		2025-08-15T06:24:50+0300
	Dimitar Stoyanov Dimitrov


		2025-08-15T06:25:05+0300
	Dimitar Stoyanov Dimitrov


		2025-08-15T06:25:18+0300
	Dimitar Stoyanov Dimitrov


		2025-08-15T06:25:32+0300
	Dimitar Stoyanov Dimitrov


		2025-08-15T07:08:31+0300
	Silviya Ivanova Tomova


		2025-08-15T07:08:49+0300
	Silviya Ivanova Tomova


		2025-08-15T07:09:06+0300
	Silviya Ivanova Tomova


		2025-08-15T07:09:22+0300
	Silviya Ivanova Tomova


		2025-08-15T07:09:39+0300
	Silviya Ivanova Tomova




