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GROUP

MEPK/THHEH HH/IUBUJ[VAJIEH OTYET 34 PUHAHCOBOTO CHhCTOAHUE LLUEJUIN I'PYII EJ]

KbBM 30 FOnu 2025

Bcuuku cymu ca 6 Xunsou 6bﬂ2apc1<u Jleed, OC6EH AKO He € NOCOYEHO dpyeo

AKTHUBHU

Hemexywu akmueu

AKTHBH C TIpaBO Ha MOJI3BaHE

Hematepuanuau akTuBu

WuBecTuiyu B IbIIEpHU APYKECTBA
WuBecTunym B aconMUpanu ApyKeCTBa
[IpenocraBeHn 3aeMU Ha CBBP3aHH MPEIITPUATHS
AKTHBHY IO OTCPOYCHU JTaHBIIH

Oo6ui0 HemeKywiu aKkmueu

Texyuwyu axmugu

Bsemanust OT cBbp3aHU MPEANPHUAITHS
TBproBcku B3eMaHUs

Jpyru B3eMaHus

[Tapu 1 napu4HU €KBUBAJICHTH
[Ipennnarenu pa3zxonu

Oo6ui0 mexywiu akmueu

OBIIO AKTUBHA

Hara: 30 romu 2025 1.

Cobcrauten Ha puHaHCOBUs oTdeT:  iIViya

/Cunsus Banosa TomoBa/ Ivanova
Tomova

EUK 201047670
Mpuo- 30 FOHu 31 JdexemBpu
KeHue 2025 2024
4.01 336 157
5 6
4.02 15503 14 771
4.03 196 196
6.01, 6.02 1095 1073
4.04 71 71
17 206 16 274
6.02 5348 8 868
4.05 1029 1376
4.06 205 124
4.07 5513 4778
4.08 262 139
12 357 15285
29 563 31559

Dimitar Digitally signed by

Digitally signed
by Silviya
lvanova Tomova
Date: 2025.07.30
10:52:49 +03'00'

Dimitar Stoyanov

Stoya nov Dimitrov
Date: 2025.07.30

W3neaHUTENeH JUPEKTOP: Dimitrov  1euens o300
/Mumutsp CtosiHOB {UMHUTPOB/

Omuemvm 3a UHAHCOBOMO CHCMOsIHUE CIe08A O Ce PA32NeHcOd 3AeOHO C NPULOICEHUSNG, NOCOYEHU HA
cmpanuyu om 7 0o 49, npedcmaegiasauju Hepaz0eina yacm om MexiCcOURHUsL UHOUBUOYAleH PUHAHCO8 omyem.

Cmp. 2 om 49



l- SHELLY

GROUP

MEPK/THHEH HH/IUBUJ[VAJIEH OTYET 34 PUHAHCOBOTO CHhCTOAHHUE LUEJUIN I'PYII EJ]
KbBM 30 FOnu 2025 EUK 201047670
Beuuku cymu ca 6 xunsaou bvaeapcku 1e6a, 0ceer axko He e NOCOYeHO Opy20

Ipuio- 31 JlexemBpu
KeHmue 30 FOnu 2025 2024
MNACHUBH
Hemexkywju nacugu
3aabmKeHUs 110 TU3UHT 4.01 267 113
JBIroCcpoYHn 3abKEHNS KbM IIEpCOHaNa 4.09 101 101
Oo6ui0 HemeKyuiu nacugu 368 214
Texywyu nacueu
3aabmKeHUs 110 TU3UHT 4.01 72 44
3aabIKEHNS KbM CBBP3aHU MPEIIPUITUS 4.10 - 2
TBProBCcKH 3aIBIIKEHUS 4.11 34 174
3aabiDKEeHUs KbM IepCcoHajia U OCUTYpUTETHN 412 59 65
NPEANpHUTAS
JlaHbuHU 3a1bIIKEHUS 4.13 234 22
Hpyru 3agbmKeHns 4.14 4628 295
Oo6uwi0 mexywiu nacueu 5027 602
OBILIO NACHUBHA 5395 816
COBCTBEH KAIINTAJI
Peructpupan xanuran 4.15 18 106 18 106
Hepasnpenenena neyanta 4.16 (1 100) 5480
3aKOHOBU pe3epBU 4.17 1811 1 806
[Ipemuen peseps 4.18 5403 5403
PesepB ot mpeorneHka Ha MaHoBe ¢ AepUHUpaHH 419 (52) (52)
JI0X0AU
OBIIO COBCTBEH KAITUTAJI 24168 30 743
OBIIO IMTACUBU U COBCTBEH KAIIUTAJI 29 563 31559

Hara: 30 romu 2025 1.

. Digitally signed by Dimitar
Dimitar StOyar'IOV Stoyanov Dimitrov

HIVH Digitally signed imi Date: 2025.07.30 16:46:33
CheTaBHTEN HA PUHAHCOBHS OoTYeT: SIVYa DU Yangnaprenen mupexrop:Pimitrov 40300

lvanova IvanovaTomova
/Cunsust UBanosa Tomosa/ pete20250730  /JJTaMuATBp CTOSTHOB J{UMHUTPOB/

Tomova 105311 +0300°

Omuemvm 3a UHAHCOBOMO CHCMOsIHUE CIe08A O Ce PA32NeHcOd 3AeOHO C NPULOICEHUSNG, NOCOYEHU HA
cmpanuyu om 7 00 49, npedcmaegiasauju Hepaz0eina yacm om MeNCOUHHU UHOUBUOYAleH PUHAHCO8 Omyen.
Cmp. 3 om 49
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GROUP
~

MEPK/THHEH HWHIUBUJ[VAJIEH OTYET 34 BCEOBXBATHHA 1O0XO0 LIEJUIA T'PYIT El]
34 IEPHO/A, [IPUKJIFOYBALL] HA 30 FOnu 2025 EHUK 201047670
Beuuku cymu ca 6 xunsaou 6vaeapcku 1e6a, 0ceer axko He e NOCOYeHO Opy20

Ipuato- 30 IOnn 2025 30 FOun 2024

JKeHH s
Jpyru npyuxoau oT 1eidHOoCTTa 5.01 49 30
AJMUHUCTPaTUBHU Pa3Xxoax 5.02 (1728) (1711)
Hpyru pazxonu 3) 2)
Meuyanba/(3ary6a) ot onepaTuBHATa JeHHOCT (1682) (1 683)
@DUHAHCOBH NPUXOIU 5.03 59 155
DUHAHCOBH pa3Xoau 5.04 (349) (81)
IMeuyan6a/(3ary6a) nmpeau naHbUMA (1972) (1 609)
[Tpuxox/(Pa3zxon) oT nanbm - -
Hetna Ileuan6a/(3ary6a) (1972) (1 609)
[Mo3unumn, KOUTO BNOCJEACTBHE HAMA 1a ObAAT ) )
npexjaacHPUINPAHU B IeYan0a Wiu 3aryoa:
OBI1O BCEOBXBATEH JOXO/ 3A
NEPHOJIA 1972) (1 609)
OCHOBEH J0XO0J] Ha aKIus B OBJITapCcKy JieBa 5.05 (0.11) (0.09)
CpenHo npeTeriieH Opoii akiuu 18 105 559 18 052 846
Hara: 30 romm 2025 1.

Dimitar Stoyanov g\git(a"y signed by Dimitar Stoyanov
Dimitrov Date: 2025.07.30 16:54:14 40300

ChcraBuTen Ha (DUHAHCOBHUS OTUET: Silviya  Dgbvsioned — [I3piHUTENCH AUPEKTOP:

by Silviya lvanova

/CunBust UBanosa TomoBa/ vanova e w0 /JuMuTp CTOSIHOB JJUMHTPOB/
Tomova 10532740300

Omuemvm 3a 6ce0dX6amMHUsL 00X00 CIe08A 0a ce pa3enexncod 3ae0HO ¢ NPULONCEHUSMA, NOCOYeHU HA CMPAHUYU Om
7 00 49, npedcmagnasaugu Hepaz0eina Yacm om MeHCOUHHUS UHOUBUOYANeH (DUHAHCO8 OMmYem.
Cmp. 4 om 49



GROUP

l. SHELLY

MEPK/THHEH HH/IUBUJ[VAJIEH OTYET 34 IPOMEHUTE B COBCTBEHUA KAIIUTAJI 34
HIEPUO/A, ITPUKIIFOYBAILL] HA 30 FOnu 2025 LIEJITA TPYII EJ]

EUK 201047670
Beuuku cymu ca 6 xunaou bvaeapcku 1e6a, 0ceéen axko He e NOCOYeHO Opy20

Peseps ot
Tpusio- Perucr- Hepas- Tpemuer 3aKkoHO-  TPEOoIleHKa Ha
pupax Ipesie-1eHa BU ILIA-HOBE C Oomo
KEHHS peseps
KaIuTan neyanba pesepBu  meHHHU-paHA
JIOXOH
Caano kbMm 01.01.2024 1. 18 051 8090 5403 1800 ) 33 335
O0110 BceodXBaTeH A0X0A 32 ) 1984 ) ) 43) 1941

roaMHaTa, B T.4.:
Tlevanba 3a 200unama - 1984 - - - 1984
Axmioepcka 3a2yba no nianose ¢

Odepunupanu 00xoou ) ) ) ) 43) “#3)
VBenudeHre Ha KaluTaa 55 - - - - 55
Tpancdep kM pe3epBr - ©6) - 6 - -
PasnpeneneHue Ha TUBUICHTU - (4 590) - - - (4 590)
Jpyru usmenenus - ) - - - Q@)
4.15,4.16,
Camno kM 31.12.2024 1. 4.1‘7‘,{49.18, 18 106 5480 5403 1 806 52) 30 743
Camno xkbMm 01.01.2025 1. 18 106 5480 5403 1 806 52) 30 743
OO0 BCceoOXBaTEH 0X0/ 3 ) 1972) ) ) } 1972)
Nnepuosa, B T.4.:
3aeyba 3a nepuooa - (1972) - - - 1972
Tpaucdep KbM pe3epsr - Q) - 5 - -
Pasnpenenenuie Ha TUBUACHTH - (4 603) - - - (4 603)
4.15,4.16,
Camno xkbM 30.06.2025 r. 4.11 12(1).18, 18 106 (1110 5403 1811 (52) 24 168
Hara: 30 romu 2025 1.
Dimitar Digitally signed by Dimitar
C . T Digitally signed I/I . Stoyanov SD(;):rzlz;sD‘tl)?g)owvs:szt;zg
HCTABUTEN HAa (DMHAHCOBUS OTUET: Silviya ~ Datalvsined | 3IBIHUTENCH TUPEKTOD: pimitrov 10300
/Cunsus Banosa TomoBa/ lvanova ~ Tomove /dumutbp CrosiHOB Jlumutpos/

Tomova 10534340300

Omuemvm 3a npomeHume 6 cOOCMEEHUs. KANUMAL CLe08a O ce Pa3eiencod 3a4e0H0 ¢ NPULOCEHUMA, NOCOYeHU HA
cmpanuyu om 7 0o 49, npedcmaegiasauju Hepaz0eina yacm om MexiCcOURHUsL UHOUBUOYAleH PUHAHCO8 omyem.
Cmp. 5 om 49



l_ SHELLY

GROUP

MEJK/IHMHEH HH/IUBUJ[VAJIEH OTYET 34 IIAPUYHUTE T[10TOL[H

34 IEPHO/IA, IIPUKJIFOYBALL] HA 30 FOnu 2025

Bcuuku cymu ca 6 Xunsou 6’()]1261])07(1/{ Jee6d, OC6EH AKO He € NOCOYEeHO ()pyZO

IIapyYHH IOTOIM OT ONMEPATHBHA JIEHHOCT
IlocThIICHUS OT KIIMESHTH

IInamanus KbM JOCTABYHITH

Bb3cTraHoBeHH maHbIN

[Mnamanus KM NEPCOHAT U OCUTYPUTEIHU HHCTUTYLIMU
Jpyru mnamnjanusi, HETHO

Hemnu napuunu nomouyu 3a onepamugna 0eiiHocm
ITapyuYHH MOTOIM OT HHBECTHIIMOHHA JIEHHOCT
[MocTemienus ot npogaxda Ha IMA

[Tokymnka Ha HHBECTULIMU

HonyquH JUBUACHTHU

Bw3scranosenu/(IIpenocraBenn) 3aemMu

IlocTbrnenus ot npoL[a>K6a Ha MTHBCCTHUIINH
I[pyrn IIamaHysa 3a MHBECTUIIMOHHA HCﬁHOCT

Hemnu napuunu nomouu om UHeeCMUYUOHHA oeltnocm

Iapuynu noTouy oT pruHAHCOBA JEHHOCT
[TocTeneHns oT eMUTHpaHE HA aKIIMOHEPEH KalnTall
W3nnatenn quBUAEHTH

[Inamanus no IM3UHTOBH JOTOBOPH

[TnaTenu 3aemu

HapI/I‘lHI/I noTouu, CBbp3aHu C JIMXBHU, KOMUCHUOHU U OPYTU

og00H"
Jpyru muianianus 3a uHAHCOBA JACHHOCT
Hemnu napuunu nomouu 3a gpunancosa oeitnocm

EdexT ot npoMsiHa BBB BaTyTHUTE KYPCOBE

Hemmno uzmenenue na napu u napudHu exeueaieHmu

HapI/I " MapyU4HU CKBUBAJICHTU B HA4YAJIOTO HA rOJAWHATA
Hapu U napu4dHu eKeusajlieHmu 6 Kpasa Ha nepuoda

Hara: 30 romu 2025 1.

SiIviya Digitally signed by
Silviya Ivanova

CwcTaButen Ha (PUHAHCOBHS OTYET:
Ivanova Tomova
/CunBus MiBanoBa TomoBa/ Tomova ~ Dite200730

10:54:00 +03'00"

IIMecT Mecena

LIEJUIA TPYIT E]]
ENK 201047670

lecT Mecema

Ha 2025 Ha 2024
40 ;
(961) (944)
(18) 47)
(1030) (920)
3) 3)
(1973) (1 914)
- 7
(792) (2 224)
4000 8 498
(750) 548
312 356
] (1.891)
2770 5294
- 55
] (4379)
(36) (32)
§ (150)
- (1)
- (@)
(36) (4 518)
(26) 31
735 (1 169)
4778 2 943
5513 1774
Dimitar Digitally signed by Dimitar
Stoyanov Bace 2050730 16:54:46
I/I3H’BHHHTCH€H JUPCKTOP: Dimitrov +0300°

/Qumutsp CTosiHOB {UMHUTPOB/

Omuemvm 3a napuynume nomoyu ciedga 0a ce paszenedxicod 3ae0HO ¢ NPUIOICEHUAMA, NOCOUEHU Ha CIMpanuyu om 7 00
49, npedcmasnasawu Hepa30eInHa Yacm om MeHCOUHHUS UHOUBUOYANeH (PUHAHCO8 OmYem.

Cmp.6 om 49



Les
C

HELLY

GROUP

HPHIIO’KEHUA KbM MEXK/IHHAWA UHJITUBH/IVAJIEH PHHAHCOB OTYET  LUEJUINU I'PYII EJ]

EUK 201047670
Bcuuku cymu ca 6 xunsiou 6vieapcku 1esa, 0C8eH ako He € NOCOYEHO Opyeo
CbABPXKXAHHUE

1. IOpunndecku cTatyT U 0012 HHOOPMAIIHS 38 JIPYKECTBOTO. ...c.veeveerereneereieiesieeteeseenseeseeseessesseesesseessesseensessees 9
2. baza 3a n3rorBsiHe Ha PUHAHCOBHUS OTYET M CYETOBOHH TPHHITHITH «..c..c.vententeneeneententeneeneeseeneeseesesuessessessensessennes 9
2.1.  OO0ma paMKa Ha (PHAHCOBO OTUHTAHE ......veverurerreenresseensenseenseeseessesssessesssessesssessesssessssnsesssensesssessesssesseessesssensessees 9
2.2. IIppBoHavanHO npunaraHe Ha HOBU U IpoMeHeHH MC®PO CYETOBOJHH CTAHIAPTH ....c..eeuvevrereenreneenrenneennennnes 9
2.3, CUCTOBOIHHU IIPHHLIMIIH .....veuveerreeenseeseesnseenseesaseesssessseenseesnseenseesssesssesssseesseessseesseesssesnseessesnseessseesseessseenseesnsesnses 11
2.4, JIpuiepHU APYKECTBA. KOHCOTMMIALIMS. «...eevueerurieruieriieeniienieentieeteesteesateesatesateesbeesasesbeesabeeseesaseesseessseensaesnsesnses 11
2.5. OyHKIMOHAIHA BaJyTa ¥ BayTa HA MPEJICTABIHE HA (PUHAHCOBHUTE OTUCTH.....c.vevenrerrenrenreneeneeseereeseesenseniensens 12
2.6, UYIKIECTPAHHA BAILYTA ...eeuvverureerrreaseenseessseenueesaseesseessseenseessseenseessesssesssseesseessseenseesssesnseesssessseesseesseesseenseesssesnses 12
2.7. TlpelieHKH OT ONpEACTAIIO 3HAYCHUE TIPH TIPIUIATaHe CYCTOBOIHATA TTONMHUTHKA Ha JIpy)ecTBoTO. KirtouoBu

NPUOIM3UTEITHHA OLEHKH M MPEATION0KEHHS C BUCOKA HECHTYPHOCT. ...cevtverirerertetetensensensenseneeseesessessessensenne 12
2.8, CPABHUTEITHU JTAHH ......eeuvverureetteeteenteesuseesueesateesseessseenstessseenseesaseeseesaseesseessseensaessseanseesnsesnseesaseesseessseenseessesnses 14
3. JleuHUINS 1 OTICHKA HA CIIEMCHTHTE HA (DUTHAHCOBHIST OTUCT ......vevvenreeeeneeeseesseaseeseansesseesesseensesseensessesnsesseens 14
3.01. VHBecTHLNYU B ABIUEPHU U ACOUUUPAHU JPYIKECTBA . .eerererureerrreanreenueesreenueesteesseesseesseesseenseessessseesssessseesees 14
3.02. (DUHAHCOBU HMHCTPYMEHTH ....eeruveerureeueeruteaseesueeeseesseesnseesssesseessseasseesseesnseesseesnseesseesseenseesseenseessessseessesssaessen 15
3.03. PerucTpupaH aKIUOHEPEH KATTHTAIL ....eeuveereerurerreenseesteesseesseessseasseesseesnseenseesnseesseesseesseessesnseessessseesnseenseessseen 20
BL04. PEBEPBH ..cuuvieuiieiiieiteeite ettt ettt et e sht e et e sh et e bt e bt st e e h e e et e e bt e e a bt e bt e a bt e bt e sa bt e bt e e abe e bt e e ab e e beeeabeenbeesate e baenatean 21
305 JIHBHHT ..ottt ettt ettt ettt et e a et e at et et e et eat e s bt e s e e bt e e bt et bt e et bt e et eueena e eaeeae et e aeeanen 21
3.06. 3aIBIKEHUS KBM HACTH JIHLIA .....evvenreeurenreeerenteensenteensenueesseemeensesmeenseessenseemsessesssenseensenseensensesnsenseensesseensesneensesnnes 22
3.07. TIpU3HABAHE HA HPUXOIU F PABKOIIH . .eeuvreeureerurernreenstesteesssesseesseeaseesseesnseesseesnseesstesseesseessessseesssessseesseessaessen 23
3.08. Pa3xoau 32 TAHBIH BBPXY TTCUATTOATA .....veeuvereenrenreenseaseesseaseesseaseessesssessesssessesssessesnsessesssesseensesssensesssessesssessesees 24
3.09. OmnpenesnsiHe Ha CTIPABEIIIABH CTOMHOCTH ...cc.vtevterueerteerureriueesusesseesseesnseesseesseesseesseesseesnsesnseessessseessseenseesssen 25
3.10. JIOXOIM HA QKIIHS ...vveeeuvreeenereeaereeesssseesssssssssessssssssssssssassssssssssssssssssassssesssssssssssssasssssessssssssssssssssssssssssssssesssssssennes 26
4, [TpunoxeHUs KbM 0TUCTA 32 QUHAHCOBOTO CHCTOSTHIIC. ... e.vvenvrenrenseeneenseesesseessesssessesssessesssessesssensesssensesssensennes 27
4.01. JIVBHHTOBH TOTOBOPH. ... eeueerureetreeteenseesnseesseesateesueessseesaessseenseesssesssessaseesseessstenseesssesnseesssesnseesseesseessseenseesssesses 27
4.02. VIHBECTULIMH B JBILIEPHU IPYHKECTBA ...evveenrrerureerurerureenseesseenseessseanseesuseesseessseesseesssessseessessseesseesseessseesseesssesses 28
4.03. VHBECTULIMH B ACOLUUPAHU JPYIKECTBA ...eeuveeureeurerureenseenreeseesseasseesaseesseessseesseesssessseesssessseesseesseessseesseesssesnses 28
4.04. AKTUBU IO OTCPOUECHU JAHBLIH ...ceuuveenreernreeueeruteesstesuseensaesseeseesssessseesaseesseessseesseesssesnseessessseesseesseessseesseessesses 29
4.05. TDPTOBCKH BIEMAHHUS .....eeuvveureenvreanteeseesnseesueesaseesutesaseenseessseenseessseesseesaseesstessseenseesssesnseessesnseesseesseessseenseesssesses 29
4.06. JIPYTH BEEMAHUS ...ccuveerureeurerureentteeteenteesseesseesaseesstessseensaessseenseesssessseesaseesseessseenseesssesnseessessseessseesseessseenseesssesnses 30
4.07. TIapU U HAPUUHHI CKBUBATCHTH ....ccuveeveernreenureruteenstesuseensaesseesseessseesseesaseesseessseesseesssesnseessessseesseesseessseesseessesses 30
4.08. TIPEIOTUTATECHU PABXOMM ..cuvveeureerrreanteenseesreesieesaseesstesaseensaessseeseessseenseesaseesseessseesseesssesseessesnseesseenseesnseenseessesses 30
4.09. IbArOCpOYHU 3aBIIKEHUS KBM IEPCOHATIA ....uveenererureerrerureeteesseesseesateesstessseessaesssessseessessseessseesseessseesseesssesses 30
4.10. 3agbJKEHUS] KbM CBBP3AHU TIPEIIIPHSITHSL «..cveveenererureetrenureeseesseesseesateesstessseesseesssesssesssessseesseesseessseesseessesnses 31
4.11. TDPTOBCKH BAIBIIIKEHHS ... eeuveerrreeuteeteesuteenutesateesstesaseenseessseeseessseeseesaseesstessseenseesssesseessesnseessseesseesnseenseessesnses 31

Cmp. 7 om 49



Les
!

HELLY

GROUP

HPHIIO’KEHUA KbM MEXK/IHHHWA UHJITUBH/IVAJIEH PHHAHCOB OTYET  LLUEJUINU I'PYII EJ]

EUK 201047670
Bcuuku cymu ca 6 xunsiou 6vieapcku 1esa, 0C8eH ako He € NOCOYEHO Opyeo
4.12. 3agbiKEHUs] KbM MEPCOHANA U OCUTYPUTETHH MPEATIPHATHS .. uveenveerereeeienireenieeneeeseesseesseesaseesseesnseesseesssesnses 32
4.13. JIQHBUHU BAITBIIIKCHMS ... veeeuvveeeereeeesrreessseeeeseeasssssesssseessssesssssssssssssssssssssssssssssssessssssassssssnsssesssssesssssesssssesessssens 32
414, JIPYTH BAIBIIIKEHHESI «..cvveenereeureeueeeteenttesteesteesateesutesaseessaessseenseesaseasseesaseestessstensaessseenseesnseenseesaseeseessseenseesnsesnses 32
4.15. PEIHCTPUPAH KAITATAIL....ccuveeureerreenteenseesteesueesateesseessseenseessseesseesssessseesaseesseessseenseesssesseessessseesseenseesseenseesnsesnses 32
4.16. HepasIPEIEITCHA TTCTATIOA. ........eeveeurerrreeerseessesseesesseessessaensesssesseansenseassasseansesseensesssensesssensesssensesssensesssesseensensennes 33
4.17. 3AKOHOBH PE3CPBH...u.eeuteeneieruteetteeteenttesseesseesateesstessseasstessseenseessseesseesaseesstessstessaesssesnseessessseesseesseessseenseesssesses 34
4.18. TIPEMEEH PEBEPB ..eeeuveeurieureriieeriteeteenttesteesteesuteesstesateessaessseenseesaseeseesateesstessseestesssesnseesaseenseesaseenseesnseenseesnsesnses 34
4.19. Pe3sepB OT IPEOICHKA HA ITAHOBE C ACHUHUPAHH TOXOIIH ...ovveerenreenrenereneesseesesseesesseesesssessesssensesssessesssensennes 34
5. [MpunoxeHuss KbM OTYETA 32 BCCOOXBATHUS JIOXOIL .. vevverrrerresreseenseesesseensesssensessessesssessesssessesssensesssessesssessennes 34
5.01. JIPYTH MPUXOIM OT JIEHHOCTTA ..ccuveeureeereareesureeseenseesteesssesseesseeanseenseesnseenseesaseesseessseesseessesnseessessseesnseesseesseen 34
5.02. AIMUHUCTPATHUBHU PABXOIHM «.uuveererernreesreaseenseesseesseesseesssessseesssesseesseesnsesnseesnseesseesseesseesseenseessessseessseessaessen 34
5.03. DUHAHCOBHY TIPHXOIM «..eeuveenerernreesureeseessseaseesseesstesseesnseesssesseesssessseensessnsessseesnseesseesseesseessesnseessessseessseesseesses 35
5.04. DUHAHCOBH PABKXOIIM «.uvvenveeurernreerureeseessteanseesusesstesseesnseesssesseesssesseesseesnseesseesaseesseesseesseesssessseesnsessseesseeseessen 35
5.05. OCHOBEH JOXO HA AKIIHISL B JIEBA....c..eeureureeurenteeurereensenueenseemeensesmeensesssensesssesseessensesnsenseensenseenseeseensesseensesseensesnnes 35
6. CHEeNKU U pa3ueTH ChC CBBP3AHU MPEATIPHSITHS «.cuuveenereeureerurersieenteesseesseesseesssessseessseessessssessseesssessseessseesseesneen 35
6.01. TIpegocTtaBeHU 3a€MU HA CBBP3AHU HPEIIIPHSITHSL ... ce.uveerererureerureeeeenseesnseenseesateesseesseesseessseenseessessseessseesseesees 36
6.02. B3eMaHUS OT CBBP3AHU MPEHTIPHSITHS «...veeuveeereenrienieerteessteeseestseaseesseessseesseesnseesseesseesseessesssesssessseesseesseesssen 37
6.03. 3agbIKCHUSI KbM CBBP3AHU HPCITIPHUITHSL «.eouvveenrrenueerteesurerteessreeseesseesseesseesuseesseesseesseessessseessessseesssessseessen 37
6.04. Caenku U TPaH3AKIUHN ChC CBBP3AHU MPEATIPHITH ... .veeneveeureerureaeeenieesseesieesteesseesseesseessesnseessessseessseesseessees 37
6.05. KIIIOUOB YTIPABICHCKH TTEPCOHAI «...euveervreenreesureenseenseesateesseesseessseesseenseessseesseesaseesstesseesseessesnseessessseessseessaesssen 38
7. VCIOBHY 3aBIIKECHUST M HTAMKIMEHTH «.....eouviueenreenreneentenseessenieesenseensenteensesseesseeseenseensesseensesseensenseesesseesseneens 39
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1. IOpuamyecku cratyTt M 061ma nHpopManus 3a JpyxkecTBOTO

HEJUIN T'PYIT EJL (,,ApyxectBoro), rp. Codus e Bmucano B THProBckusi perucTbp U perucTbpa Ha
FOPUIMYECKUTE JHIa ¢ Hectonancka nen (,, TPPFOJIHIL®) kM Arennms o BiucBanusta ¢ EMK: 201047670.
JIpyXecTBOTO € ChC CeJaNIUILE U axpec Ha ynpasineHue: Pemybnuka bearapus, rp. Codus 1407, Oyn. ,,Yepau

BpbX“ Ne 51, crpana 3, er. 2 u 3.

Ha 16 nexemBpu 2024 r. [IpyxecTBOTO MpOMEHH NpaBHATa cu (opMma OT akIHOHEpPHO ApyxkecTBo (AJl) B

eBpomneiicko apyxectso (EJI).

Ot nexemBpu 2016 r. aknuure Ha IIEJIJIN T'PVII EJl ce TepryBat Ha bearapcka ®onnosa bopca, a ot

22.11.2021 r. akuuure Ha Jpyx’ecTBOTO ce ThpryBaT cbio U Ha Opankdyprckara @onnosa bopca.

Ocnosnara neitnoct Ha LIIEJIJIW I'PYII E/l e: npunobuBaHe, yrpaBieHne, OLieHKa U PoJak0a Ha ydacTus B
OBIrapcKl W YYXKIECTPaHHM JpPYKECTBa; NpHUIOOMBaHE, yNpaBlieHHE M TpoJakda Ha OOIUTaluH;
npuaoOuBaHe, OLIEHKAa M MpOoJak0a Ha MaTeHTH, OTCTHIIBAHE HA JIMIICH3M 32 HM3IIOJI3BAHE HAa MAaTEHTH Ha
Jpy>KecTBa, B KOUTO [IpykecTBOTO y4acTBa; GPUHAHCHUpaHE Ha IPYKECTBA, B KOUTO J[py>KeCTBOTO y4acTBa.

HpyxectBoTO ce ympasisiBa oT CeBer Ha aupekropute (,,CH“) u ce mpeacrasmasa or CetianH Tomopos,

Humvutbp Jumutpos u Bondranr Kupi, 3aenH0 1 mOOTAETHO.

2. ba3a3a u3roresiHe Ha GUHAHCOBHS O0TYET M CYETOBOAHU NPUHIMITH

2.1. O0ma pamka Ha (UHAHCOBO OTYHTAHE

HPY)KGCTBOTO BOAM CBOCTO TCKYHIO CYCTOBOACTBO U HU3IrOTBA (1)I/IHaHCOBI/ITe CH OTYCTH B CBHOTBCTCTBHEC C

HN3HCKBAaHUsATA HA 6’[>JIFapCKOTO TBHProBCKO U CUCTOBOJHO 3aKOHOAATCIICTBO.

Hacrosimusr MexanHeH MHAUBHAYaleH (DUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C M3UCKBaHMATA Ha
MexayHapoauute cuetoBogHu cranaaptu (MCC), u3manne Ha CbBeTa IO MEXKIYHApOIHH CUYETOBOIHHU
crargaptu (CMCC) u npueru 3a npuinoxxenue ot Esponeiickus cpro3 (EC). KoM 31 nexemspu 2024 ronuna
MCC ce cwerosaT or: MC®PO, cueroBogHu craHaapty, npuetd ot EC u ot ThiakyBanus Ha Komurera 3a
pazscaenus Ha MCDO (KPMC®O0), ogobpenu or CMCC, u MexayHapoHUTE CUCTOBOJAHH CTAaHAAPTH H
ThIIKyBaHusATa Ha [locTossHHMa komuteT 3a paszsicaaBane ([IKP), onoOpenu ot Komutera mo Mexnynapoanu
cuetoBonHM cTtagapti (KMCC), konto edextuBHO ca B cuina ot 1 stHyapu 2025 ronnHa, ¥ KOUTO ca MPUETH

ot EC.

2.2.IIbpBOHAaYAIHO IPUJIATaHe HA HOBM M poMeHeHH MC®O c4eTOBOJIHYU CTAHAAPTH

2.2.1. CranpapTy, B CHJIA Npe3 TEKYLMs OTYeTEH NMepuoj

P’BKOBO,Z[CTBOTO Ha I[py)KeCTBOTO ce e C'bO6pa3I/IHO C BCUYKHU CTaHAAPTH U Pa3siICHCHHA, KOUTO Ca MPUITIOKUMU

KbM HETOBAaTa I[eﬁHOCT " Ca MpUeTU 0(1)I/IL[I/IaJ'IHO 3a MPUIIOKCHUC OT EC xbpMm JaTraTa Ha HM3TOTBAHCTO Ha
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HacTOoAIUA MC)KIVNHCH UHAWBUAYAJICH (I)I/IHaHCOB OTYCT.

PBKOBOJCTBOTO € HAIPABWIIO IpETJie]l Ha BIe3auTe B cuiia oT 1 siuyapu 2025 r. IpoMEHU B ChILECTBYBAILIUTE
CUYETOBOJHU CTAaHAAPTU U CUWTA, Y€ TC HE HajaraT MpOMEHU IO OTHOIICHUE Ha MpUJIaraHaTa mpe3 TeKylaTa

roaruHa C4CTOBOJHA IIOJIMTHUKA.

KoM JaTaTa Ha HU3rOTBAHC HAa HACTOAIIHNA MCKIWHCH HWHAWBUAYAJICH (l)I/IHaHCOB OTUYET CJICOHHUTC HOBH

cra"apty, usgageHu or CMCC u npuetn ot EC, ca Bne3nu B cuna:

e MHsmenenuss B MCC 21 EdexTn oT npoMmennTe B 00MeHHHTE KypcoBe - JIurca Ha KOHBEPTHPYEMOCT

(B cuiia 3a TOJUINHYU TIEPUO/IH, 3all0YBAIY Ha uiH cien 1 sayapu 2025 r.).
2.2.2. Ctanaaptu u pa3sicHeHusi, uzaagenn ot CMCC, kouto Bce ome He ca npuetu ot EC

[Tonactosimem, MC®O cuetoBoguu cranaaptu, npuetu or EC, He ce pa3nuyaBar CBHIIECTBEHO OT TE3H,

npuetu or CMCC, ¢ U3KiII04YeHNE Ha CIeTHUTE HOBU CTaHAAPTH, U3MEHEHHS Ha ChILECTBYBALIN CTAHAAPTH U

HOBH pa3siCHEHHsI, KOUTO Bce ole He ca ono0penu ot EC kbM natata Ha 0100psiBaHe Ha HACTOSIINS MEKIMHEH

WHAWBUAYyalleH (UHAHCOB OTYET (JAaTUTE Ha BIM3aHE B CHJIA, OCOYEHHU MO-10iay ca 3a MCDO cuetoBomHU

crangapty, mzganesu or CMCC):

e MC®O 14 Pazuern 3a pery/iaTOpHH OTCPOYEHH CMETKH (B CHJIa 32 TOAMLIHM IIEPUOAH, 3aII0UBALIH
Ha win cnen | sayapu 2016) — EBpomneiickaTa KOMHUCHS € B3e€Jla pelleHne Aa He 3aroyuBa mpoleca 1o
MpHEMaHe Ha TO3W MEXAWHEH CTaHAApT U J1a U34aKa OKOHYATEITHUS CTaHapT;

e MH3menenne Ha MCPO 10 Konconmmpupanu ¢unancou ordern u MCC 28 HnBecTHnuUM B
acCOLMUPAHU M CbBMeCTHH npeanpusitus - [Iponax6a nin BHOCKAa Ha aKTUBH MEXKIy WHBECTUTOD U
HETOBO aCOLMUPAHO WM CHbBMECTHO MPEANPHUITHE U TTOCIIEABAIIN N3MEHEHHUS (JaTaTa Ha BIIM3aHE B CHJIa
€ OTJIOKEHA 3a HEONPEENIEH EPUOI, HO € pa3pelIeHo MMo-paHHo Npuiiarane). Jlarata Ha BIM3aHE B cUia
€ OTJIO’KEHA 3a HEOlpe IesIeH MePHOA IO NPUKIIIOUYBAaHE HA MIPOEKTa 3a OLIEHKa Ha METOJa Ha COOCTBEHUS
Kanurai.

e Wimenenuss Ha MC®O 1, MC®O 7, MCDPO 9, MC®O 10 u MCC 7 - N'oguminu noaodpenns Ha
cueroBopHMTE cTanaapTi Mo MC®O - tom 11 - B cuia 3a rOAMILIHYU IEPUOIH, 3aIIOUBAIIY HA WK ciief 1
sHyapu 2026 r.;

e MHzmenenus Ha MCPO 9 u MCPO 7 — Knacudukanusi u oleHKa Ha (UHAHCOBUTE WHCTPYMEHTH (B
cuJia 3a TOAWIIHY IEPUOAH, 3all0uBally Ha uin cien 1 sayapu 2026);

e MHsmenenuss Ha MCPO 9 u MC®O 7 — JloroBopu, OTHACAIIM C€ AO 3aBHCHMa OT IpHUpojAaTa
eJIeKTpoeHeprus (B CUIIa 3a TOOUIIHY MIEPUOIH, 3all04YBaIy Ha wiu cien 1 sayapu 2026);

e MC®O 18 IIpeacraBsiHe W ONOBecTsIBAHEe BB (PDMHAHCOBHTE OTYeTH, B cuia oT 1 suyapu 2027 r.,
Bce omule Henpuet oT EC;

e MC®O 19 Jpmepuu npeanpusaTus 0e3 myoanyHa oTdyeTHOCT: OnoBecTsABaHusl, B CHIa OT 1 sHyapu
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2027 r., Bce omie Henpuet oT EC.

HPY)KGCTBOTO O4YaKBa NPUCMAHCTO HAa TE3W HOBU CTAHAAPTU U U3MCHCHUSA HAa CHUICCTBYBAIU CTAHAAPTHU Ha
HC OKaXXC CBIICCTBCH e(l)eKT BBpPXY HCTOBUA MCKIAWHCH HWHAWBUIYAJICH (I)I/IHaHCOB OTUCT B IMICpUOJA Ha

MIBbPBOHAYAIIHOTO UM IIpUJIAraHeC.

OruuTaHeTO Ha XCIKUPAHCTO, OTHACAIIO CC 10 HOpT(bGﬁHH OoT (bl/IHaHCOBI/I aKTUBU W ITIaCHMBH, YHUHUTO

npuHIunu He ca npuetu ot EC, e Bce olie HeperynupaHo.

Crnopen mpenenkara Ha J[py>KeCTBOTO MpHJIaraHeTO Ha OTYMTAHE Ha XEDKUPAHETO 3a MOPTPEHanm OT
¢unancoBu aktuBu U nacuBu ckriaacHo MCC 39 ®dunaHcoBH MHCTPYMeHTH - [IpU3HaBaHe U OlCHsABaHE,

HsiMa Ja OKaXXE€ CbIICCTBCH e(l)eKT BBpPXY (I)I/IHaHCOBI/ISI OTYCT, aKO CC NPUJIOXKU KbM OTUCTHATA JaTa.

2.3. C4eTOBOAHM NPUHIHUITA
WnpuBuayanHusT ¢uHAHCOB OTYeT Ha JIpy»KecTBOTO € M3TOTBEH MpH NPHIOKEHHWE Ha TMPHHLUIA 32
neiictBamo npennpusitie. [locnenuuar npennonara, ye Jpy ecTBOTO 1€ MPOABIKH Aa CHIIECTBYBA U B

0003puMo OBCIIE.

PbKOBOACTBOTO HsMa IUIAHOBE WU HaMCpCHUA [a mnpoaanc Ou3Heca WU JAa TOpeKpaTu ,I[eﬁHOCTTa Ha
HPY)KGCTBOTO, KOCTO MOXKC CBHIICCTBCHO Oa IMPOMCHHU OanaHcoBaTa CTOMHOCT WU KJ'IaCI/I(I)I/IKaLII/ISITa Ha

AKTHUBUTC U ITACUBUTEC, OTPA3CHU B HCTOBUA MCKANHCH UHAVWBUYAJICH (bHHaHCOB OTYCT.

OHCHKaTa Ha aKTUBUTC U TACUBUTC U U3MCPBAHCTO HA IPUXOJUTEC U Pa3XOAUTC CC OCHIICCTBABA IIPU CIIa3BAHC
Ha IpUHIUIIA Ha UICTOPUYCCKATA [ICHA. To3u OPpUHIHAIL € MOI[I/I(l)I/ILII/IpaH B OIIPCACIICHU ClIy4au C IPCOLCHKAaTa
Ha HSIKOM aKTHBU W/WIM MACHBH A0 TAXHATa CHpaBCIJINBa CTOﬁHOCT, obuuaitHo kpM 31 ACKCMBpU Ha
oTdyc€THAaTa roanHa u 31 ACKCMBpPU HA MpPCAXOoAHATa I'O/JMHA, KaKTO TOBAa € IMOCOYCHO Ha CbOTBCTHUTC MCCTa

MO-HATaThK.
2.4. IbmepHu apyxecrsa. Koncommpanms.

JIbIIEpHO JIpYXECTBO € JAPYKECTBO, KOETO CE€ KOHTPOJHpa OT JpYy>KECTBOTO-Maiika. HBECTUTOPBHT
KOHTpOJIMpa TPEANpPUATHETO, B KOETO € WHBECTHPAHO, KOraTo € H3JI0)KEH Ha WM UMa IpaBa BBPXY
MIPOMEHJIMBATa BB3BPBLIAEMOCT OT HErOBOTO y4acTHE€ B NPEANPHUATHETO, B KOETO € MHBECTHPAHO, U MMa
BB3MOXKHOCT J]a OKake BB3JEHCTBHE BBPXY Ta3H BB3BPBIIAEMOCT IOCPEICTBOM CBOMTE NPABOMOIIMS B
MpeNNpUATHETO, B KoeTo € nHBecTupaHo. KM 30 ronu 2025 roauHa J[py»kecTBOTO IMpUTEXkaBa BE AbIIEPHU
Ipy>KecTBa, pETUCTPUPAHU B CTpaHaTa, eT AbIICPHHU APYKECTBA B UyKOMHA U €THO aCOLIMUPAHO APY>KECTBO
B CTpaHaTa. B HacTosmus MEXIUHEH HWHAMBHIAyaleH (PUHAHCOB OTYET, MHBECTULHUHTE B IBLICPHHUTE
Ipy’KecTBa ca MpPEACTaBeHM 10 [IeHa Ha NpHIOOMBAHE M TO3M OTYET HE MPEACTAaBIISIBA KOHCOJIHIMPAH

¢uHaHCOB oTueT 1o cMuchia Ha MCPO 10 Konconuoupanu purancosu omyemu.
3a ;a Morar Jja IpuA0OUT IThJIHA TIPECTaBa 32 PMHAHCOBOTO CHCTOSIHUE, PE3YJITATUTE OT JICHHOCTTA, KAKTO
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Y 32 IPOMEHHUTE BbB (PMHAHCOBOTO cheTosHue Ha ['pynara na [llennmu ['pyn EJl xaTo usmo, motpedurenure Ha
TO3M MEKAWHEH HWHIUBHUIyaJeH (PUHAHCOB OTYET € HEOOXOOUMO Ja Io YeTaT 3aeJHO C KOHCOIUAWPAHUS
¢unancoB ordyer Ha JpyxecTBOTO 3a mepuoaa, 3apbpmBail Ha 30 roan 2025 roguHa, KOHTO MpeacTon na

6I>Z[€ HU3IroTBCH U Hy6J’II/IK}/BaH B CPOKOBCTC, ChbIVIACHO U3NCKBAHUATA HA 6’BJ'IFapCKOTO 3aKOHOAAaTCJIICTBO.

2.5. DyHKIMOHAJHA BAJYTA M BAJTyTa HA NpeACTaBsiHe HA (PMHAHCOBHTE 0TYETH

OyHKIMOHATHA BalyTa € BajyTaTa Ha OCHOBHaTa HMKOHOMHYECKAa CpEela, B KOSATO €JHO JIPYKECTBO

(YHKIMOHUpPAa M B KOATO TJABHO C€ TEHEPHpaT, M Ce M3pa3Xo[BaT MapUYHUTE CpeAcTBa. Tsi oTpassiBa

OCHOBHUTE CHEJKH, CBOUTHUS U yCIOBUS, 3HAYNMHU 3a [IpyskecTBOTO.

Jpy>ecTBOTO BOAM TEKYLIOTO CH CYETOBOACTBO U ChCTaBsl (UHAHCOBUTE CH OTYETH B HAIlMOHAIHATA BalyTa

Ha PenyOnuka Bearapus — Obarapckus JieB, BB3NpHET OT [pykecTBOTO KaTo (QyHKIMOHATIHA BalyTa M KaTo

BaJlyTa Ha MpeJCTaBsHE HA (PMHAHCOBUTE OTUYETH.

Hacrosimusr mMexxauHeH WHAWBUAYyaleH (UHAHCOB OTYET € M3TOTBEH B XMISAM JIEBOBE, OCBEH ako Ha

CBHOTBETHOTO MSICTO HE € YKa3aHO Apyro. JloXoIbT Ha akIus ce MPEACTaBs B JIEBOBE.

2.6. Yy:xxknecTpaHHa BaJyTa

Crhenkure B yyXKIecTpaHHA BaJTyTa Cc€ BIIMCBAT IIbPBOHAYAIHO KaTO KbM CyMaTa Ha 4y)KJIeCTpaHHaTa BallyTa

ce mpujara LeHTpamHuAT Kypc Ha benrapcka Haponna banka (BHB) xpM garata Ha caenkata. Kypcoute

Pa3IvKy, Bb3HUKBALIY IPU YPEXkAaHe HA BATyTHUTE NapUYHU MO3UIIUHU WM IPU OTYUTAHETO HA TE3U NAPUIHU

MO3HULIMH MPH KYPCOBE, Pa3IUuHU OT TO3H, [0 KOUTO IIbPBOHAYAIHO ca OWNIM NpU3HATH, CE OTYUTAT B OTYETa

3a BCEOOXBATHUS JI0XO/] 38 CHOTBETHUS MEPUOI.

[TapuunuTe nmo3unuu B dykaecTpaHHa BaimyTa KbM 31 nekemBpu 2024 u 30 ronu 2025 roauHu ca OLIEHEHH B

HacTosIIus GUHAHCOB OTYET Mo 3aKitountentus kKypc Ha BHB, croTBeTHO KBbM 31 nexemBpu 2024 — 1.8826

nB.3a 1 USD; n 1.95583 nB. 3a 1 EUR u x6M 30 roau 2025 — 1.6688 nB. 3a 1 USD; 1.95583 nB.3a 1 EUR n

2.16905 PLN 3a 1 n8B.

2.7.1lpeneHKH OT ONpeAessAlI0 3HAYeHUe NPH NMPHJIaraHe c4eTOBOAHATA NMOJMTHKA HA /[pyxkecTBOTO.
KirouoByu npu0Iu3nTeTHH OLEeHKH M MPEANO0JI0KEeHHS ¢ BUCOKA HECUTYPHOCT.

B mponeca Ha mpunmaraHeTo Ha CYETOBOJHATa MOJUTHKA PBKOBOACTBOTO Ha JIpy»KECTBOTO H3BBpIIBA

MPELEHKH, KOUTO OKa3BaT 3HaYUTENEH e(DeKT BhPXY HACTOAIINS MEXKINHEH WHAWBUAYyaleH (PUHAHCOB OTYET.

Te3u npeneHKn Morar Jia ce pa3indaBar OT JEMCTBUTEITHUTE PE3yNTaTH.

B pesynrar oT TAXHaTa CBUIHOCT, T€ C€ MOJUIaraT Ha MOCTOSIHEH IMperyied M akTyanu3auus u o0oOmiaBaT

HUCTOPUYECKHUS OIUT U APYTH (PAKTOPH, BKIIOYUTETHO OYaKBaHHA 32 ObICIIN CHOUTHS, KOUTO PBKOBOACTBOTO

BAPBA, 4Y€ Ca PasyMHH NP CHIIECTBYBAIINUTE TEKYIH OOCTOSATEICTBA.

[IpeneHkuTe U NPEANONOKEHUATA, KOUTO HOCAT 3HAUUTENEH PUCK J]a IOBENAT A0 ChUIECTBEHA KOPEKIHS B

MPEHOCHUTE CTOMHOCTH HA aKTHBHTE M MAacHBHUTE Npe3 cieABamara (UHaHCOBA TOAMHA, Ca W3JI0KEHHU IO-

J0ITy.

Cmp.12 om 49



GROUP

l. SHELLY

HPHIIO’KEHUA KbM MEXK/IHHHWA UHJITUBH/IVAJIEH PHHAHCOB OTYET  LLUEJUINU I'PYII EJ]
ENUK 201047670

Beuuxu cymu ca 6 xunsou 6wvazapcku 1ea, 0C6eH axko He e NOCOYEHO Opy2o
2.7.1 Obe3yenka na ungecmuyuu ¢ ObU{EPHU U ACOUUUPAHU OPYIHCECH A

P’LKOBO,Z[CTBOTO MpaBU aHAJIN3 U OIICHKA 3da HAJIMYUC HAa UHAWKATOPU 3a 0663]_ICHK3, Ha HCTOBUTC MHBCCTUIINHU
B OBUICPHU APYKCCTBA. Karo ocnoBHHI HUHAWKATOpH 3a O6C3LICHKa CC MMpUeMaT: 3HAYUTCIIHO pCAYLIUPAHC Ha
obema wiu OpCyCTAaHOBSBAHEC I[eleOCTTa Ha ﬂp}/)KCCTBOTO, B KOCTO € MHBCCTHUPAHO, OTYUTAHC HaA 3ary61/1 3a
MO-IPOABJDKUTCIICH MEPUOJ OT BPEME, KAKTO U OTUUTAHC HAa OTPULATCIIHU HCTHU AKTUBU WUJIM aKTHUBHU 10/

perucTpupaHrsd OCHOBCH aKITMOHCPCH KaIllUuTall.

TecToBete n OPCUCHKUTC HA PHKOBOACTBOTO 34 O6€3LI€HKa Ha MHBCCTUIIMUTC Ca HAIIPpAaBCHU IIPC3 MpU3MaTa
Ha HCTOBUTC IJIAHOBC U HAMCPCHUSA OTHOCHO 6’B,Z[GH_II/ITC HUKOHOMMYCCKHU HU3roJgu, KOUTO CC O4YaKBa Ja 6’B,ElaT
MOJIYy4YCHU OT ABHICPHUTC APYIKCCTBA, BKJI. TBPrOBCKHU U NPOU3BOACTBCH OIIUT, OCUTYPSABAHC HA MO3UIIUU HA

YYKACCTPAHHU MMa3apr, O4YaKBAHUATA 3a 6’BZ[€H_II/I HpO,[[a)K6I/I U 1p.

3a neiara ce pa3pa60TBaT CHOCHApPHHU Ha IMPOTrHO3U, YPE3 KOUTO CC OTUUTAT PA3JIMUYHUTC MPCATIOJIOKCHUA 3a
PUCKOBC, HCCUTYPHOCT U BCPOATHOCTHU 34 6},;[emaTa pcajm3and Ha MAapUIHUTE IMOTOUU U NOXOAU OT TC3U
MHBCCTHUIIUH. Bcexu ot CIICHAPUUTEC CC aHAJIU3UPa BHUMATCIIHO OT PBKOBOACTBOTO U PE3YJITATUTC OT TAX CC

MNPETCTIIAT IPHU U3YUCICHUCTO HAa Bb3CTAHOBHUMATA CTOMHOCT Ha ChOTBETHATa HWHBCCTHUIIMA.

2.7.2 /loxo0u na nepconana npu neHCUOHUpane

3aabIKEHUETO 32 TOXOIU Ha MepcoHaNa MpU NMEHCUOHHPAHE CE OMPEeis Ype3 aKTIoepCcKa oleHKa. Tasu
OIICHKA W3KCKBA J]a ObJIaT HAPABEHHU MTPEIITOI0KEHHS 32 HOpMaTa Ha JUCKOHTUpPaHe, ObICIIOTO HApacTBaHE
Ha 3aIUIaTUTEe, TEKYYECTBOTO HA MEPCOHANAa M HUBaTa Ha CMBPTHOCT. [lopaau ABATOCPOUYHUS XapakTep Ha
JIOXOJIUTE Ha TIEPCOHANA NP NEHCHOHUPAHE, Te3U MPEINOI0KCHHS Ca OOCKT Ha 3HAYMTEIHA HECUTYPHOCT.
JpyXecTBOTO € M3TOTBWJIO AKTIOEPCKA OLICHKA 3a 3abJDKCHUATA 3a MEHCHOHHUPAHE U TH € OTPaswio B
VHANBUIyaTHUS (PMHAHCOB OTYET KbM Kpas Ha 2024 1. Kem 30 roru 2025 1. He € U3roTBeHa TakaBa OIICHKA.

(ITpunoxenue 4.09).

2.7.3 Ilonesen scueom na umomu, MAUHU U COOPBIHCEHUA U HEMAMEPUATIHU aKmueu

OrtunTaHeTO HA HUMOTHUTC, MAITMHUTEC U CHbOPBIKCHUATA U HCMATCPUATTHUTC AKTUBU BKJIIFOYBA U3MIOJI3BAHCTO Ha
HpI/I6J'II/ISI/IT€J'IHI/I OLICHKH 3a TCXHHA OYaKBaH ITOJIC3CH KMBOT U NPCHOCHU CTOﬁHOCTH, KOHTO CC 6a3HpaT Ha

MPCUCHKU OT CTpaHa Ha PbKOBOJACTBOTO Ha I[p}/')KCCTBOTO.

2.7.4 Obe3uenka na e3emanus

P’LKOBO,Z[CTBOTO OIICHsABA obema u nepruoja Ha OYaKBaHUTC 6’B,I[eIJ_II/I nDapu4HU NOTOHH, CBBbP3aHU C B3CMaHUs,
BBb3 OCHOBA Ha ONUT CIIPAMO TCKYIIH 00CTOSITENICTBA. HOpa)_II/I npucoriiaTa HECUrypHOCT Ha Ta3u OLICHKA,
HeﬁCTBHTGHHHTe pe3yITaT MOrat aa C€ pa3jindaBaT OT O4YAKBAHUTC. P’BKOBO,Z[CTBOTO Ha HPY)KCCTBOTO
npericxkKaa OUCHKUTC OT MPEAXOAHU T'OAWHU U I'M ChIIOCTABA C I[eﬁCTBHTCJ'IHPITe pe3yaTaTtu OT MpPECAXOAHU

TOJIMHH.
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HPY)KCCTBOTO H3MO0JI3Ba OMPOCTCH IMOAXO0J MPU OTYUTAHCTO HAa THhPIrOBCKUTC U JAPYIrd B3CMaHUA U IIPU3HABA
3ary6a oT O6C3LICHK3 KaTO OYaKBaHU KpPCIUTHHU 3ary61/1 3a Hejus CpOK. Te MNpeaACTaBJIABAT OYAaKBAHUAT
HEAOCTUT B JOTOBOPHUTC MMApUIHU IMOTOLH, KaTO C€ MMa MMPCABUA Bb3MOXKHOCTTA 3a HCU3IIBJIHCHUC BB BCCKU
MOMCHT OT JKHMBOTa Ha (1)I/IHaHCOBI/I}I HUHCTPYMCHT. I[pyx(eCTBOTO H3M0JI3Ba CBOA HaTpyllaH ONHWT, BbHIIIHHU

IIOKa3aTcCJIu U I/IH(i)OpMaLII/I}I B ABJIT'OCPOYCH ILIaH, 3a 1d U3YUCIN OUaKBAHUTC KPCAUTHU 331"}/61/1.

2.7.5 JIuzune

Onpeoensine Ha CPOKA HA TU3UH2A 34 002080pU C ONYUU 3a NOOHOBABAHEe U NpeKpamsiéare - J[pydcecmeomo
Kamo Au3UH2ONOIyHamer

Jpy’kecTBOTO onpeiesis CpoKa Ha JIM3WHTa KaTO HEOTMCHUMUS CPOK Ha JIM3WHTA, 3a€IHO C KAKBHUTO U J1a OWII0
Meproan, 0OXBaHATH OT OIS 32 YIBJKABAHETO MY, aKO € CHTYPHO B pa3yMHa CTEIICH, Ue OMIUATA ITie ObIe
YIpaXXHeHA, WM KaKBUTO U Jla OWJIO MepHoIu, 0OXBaHATH OT OMITUS 3a MPEKPaTABAHETO Ha JIM3UHTA, aKO €

CUTYPHO B pa3yMHa CTeIleH, Ye onuusiTa Hama fa 0bae ynpaxkHena ([Ipunoxenue 4.01).

2.8. CpaBHUTEJHU JAHHU

CpriacHo OBATaPCKOTO CYETOBOAHO 3aKOHONATEINICTBO, (PMHAHCOBATA TOJUHA MPHUKIIOYBA KbM 31 IeKeMBpHU
U TpeNupusTHATA CjlegBa Ja NPEACTaBAT TOAMIIHM (MHAHCOBM OTYETH KBbM ChIIaTa [aTa, 3aeJHO ChC
CpaBHHUTEJIHU JaHHU KbM Ta3W JaTa 3a mpeaxonHara roguna. [Ipu HeoOXoanMOCT MpeacTaBeHUTe JaHHU 3a
NPEIXOTHHUS OTYETEH IEPUOJ Ce KOPUTHpaT, 3a Ja c€ MOIyYd Mo-7o0pa ChIOCTABHMOCT C JaHHUTE OT
TEKYIIHs IEPUOA.

Hacrosimust MexxquHeH HHAUBUTyaleH (PMHAHCOB OTYET 3a MIECTMECEUHUS IIepHoA, NpukiIroumI Ha 30 1oHn
2025 r., e m3rotBeH B croTBeTcTBUE ¢ MCC 34 , Mexnunno ¢purancoBo otuntane™. C 1en ocurypsBaHe Ha
CBIIOCTAaBUMOCT, Ca NPEICTABEHN CPAaBHUTENIHHU JAHHU 33 OTUYETHUS Nepuo, npukiodna Ha 30 ronu 2024 1.,
B Otuera 3a BceoOXxBaTHHA noxoA, OTyera 3a mapuuyHuTe moTouu M OT4eTa 32 MPOMEHUTE B COOCTBEHUS
KamuTad, Kakto u KbM 31 nmexemBpu 2024 r. B Otvera 3a (UHAHCOBOTO chCTOsiHME. CpaBHUTEIHATA
uHOpMaIus € MmpeacTaBeHa Ha 0a3a Ha ChIIUTE NPUHLIUIHN U MOJUTUKHU, IPUIIOKEHN MIPU TEKYIIHS OTYETEH
MIEPUOA.

3. JedpuHunys 1 OLeHKA HA eJIeMeHTHTe HA (PMHAHCOBHSA OTYET
3.01. UuBecTHIINN B JbIIEPHA M ACOLMHUPAHHU APYKeCTBA

H’BJ'II‘ OCPOYHHUTC MHBCCTHULMNU, NPCACTABISABAIIN AKIUU U JAJIOBC B ABUICPHU U aCOLMUPAHU JIPYKCCTBA, Ca
MNpeACTAaBCHU B UHAUBUAYAJIHUA OTUYCT 3a (I)I/IHaHCOBOTO CBbCTOAHHC 110 IICHA Ha HpI/I)lO6I/IBaHC (Ce6eCTOfIHOCT),
KOATO NPCACTaBJIsIBA CIIpaBEAJIMBaTa CTOMHOCT Ha BB3HAIpaxACHUECTO, KOCTO € oumo IJI1aTC€HO, BKIIIOYUTCIIHO

MMPCKUTC pa3xoau 1o HpI/II[06I/IBaHe Ha MHBCCTUIIMATA, HAMaJICHA C HATpyIlaHAaTa 0663L[6HK3.

HpI/ITC)KaBaHI/ITe oT I[I)Y)KGCTBOTO HWHBCECTUIIUHU B IBIICPHU U ACOTUUPAHU APYIKCCTBA MMOJICIKAT HA CIKCTOACH

nperica 3a 06C3I_ICHKa, KaTO pE3yJTaTUTC UM CC CBHIIOCTAaBAT C O,Z[06peHI/IT€ IJIAaHOBC 3a pa3BUTHUC. HpI/I
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yCTaHOBSABaHE Ha YCIIOBHSA 3a 00e31IeHKa, ChIlaTa ce IPU3HaBa B 0TYETa 3a BceoOXBaTHMS JoXoA. [Ipu mokymnka
U npoaax0a Ha MHBECTULUH B IBIIEPHH U aCOLMHPAHM APY)KECTBa ce Mpuiara “marara Ha CKIouBaHe” Ha
caenkaTa. MIHBecTUIIMUTE ce OTHHCBAT, KOTaTo CE MPEXBBPIIT MpaBaTa, KOUTO MPOU3THYAT OT TAX Ha APYTH
JMIa TPH HACTHIIBAHETO HAa MPAaBHHUTE OCHOBAHHWS 3a TOBA M IO TO3W HAYMH ce 3aryOBa KOHTpOJa BBPXY
CTONAHCKUTE U3TOJH OT ChOTBETHHS KOHKpETeH THIl nHBecTulnH. [leuanbara/(3arybara) ot npogaxxdara UM
ce MpeacTaBsi CbOTBETHO BBB “(DMHAHCOBU NPUXOAN” WM “(DUHAHCOBU Pa3xoAu’ B MHAMBHIYATHHUS OTUET 32

BCEOOXBAaTHHA AOXOI.
3.02. ®DuHAHCOBM MHCTPYMEHTH

duHaHCOB HWHCTPYMCHT € BCCKU JOI0OBOD, KOITO nopaxnaa CAHOBPCMCHHO KaKTO (I)I/IHEIHCOB aKTUB B €HO
MNpCANpUATUC, Taka U (bHHaHCOB nacuB WJINW UHCTPYMCHT Ha COOCTBEHHMS KaIlMTall B APYTro npeanpudaTuc.
®DHUHAHCOBUTE aKTHUBY U IIACHBHU CE MMpUu3HaBaT B UHAWUBUAYAJIHUA OTUCT 34 (bl/IHaHCOBOTO CBbCTOSAHHUE, KOIraTO
HPY)KCCTBOTO CTaHC CTpaHa B JOTOBOPHUTC YCJIOBUSA Ha CbOTBCTHUA (I)I/IHaHCOB HUHCTPYMCHT, IOPOANIT TO3U

AKTHWBU HUJIN IIaCHB.

a) DuHaHcosu aKkmueu

preonauaﬂno nRpU3HABAHE U OUeHABsaAHe
HpI/I IIbPBOHAYAIHOTO UM IIPU3HABAHC (bPIHaHCOBI/ITe aKTHUBHU C€ Knacn(f[)nunpaT KaTO TaKHBa, KOHTO
BIIOCJICACTBUC CC OLICHABAT IO aMOPTU3HUpaHa CTOﬁHOCT, o CrpaBCajinBa CTOMHOCT B Apyrus BCeoOXBaTeH

noxox (JABI) u kaTo TakuBa o crpaBeAInBa CTOMHOCT B IeyandaTa win 3aryoara.

Knacudpukamusra Ha (UHAHCOBUTE AaKTHUBU TIPU MTHPBOHAYAIHOTO UM NpPHIO0OMBAaHE 3aBUCH OT
XapaKTePUCTUKUTE Ha JIOTOBOPHUTE IMAPUYHU IOTOIM Ha (PUHAHCOBHUS aKTUB W OW3HEC MOjella Ha
Jpy’kecTBOTO 3a TAXHOTO yIpaBiieHuE. J[py>KEeCTBOTO MbPBOHAYATHO OICHSIBAa (DMHAHCOBHS aKTUB II0
CIpaBeUIiBa CTOWHOCT, TUTOC, B CIy4ail Ha ()MHAHCOBM aKTHUBU, KOWTO HE CE OTYUTAT IO CIPaBE/IIUBA
CTOWHOCT B TieuanbaTa win 3arybara, pa3XxoauTe 1o ClenKaTa. ThbpProOBCKUTE B3EMaHUs, KOUTO HE ChIbPKAT
CBIIECTBEH KOMIIOHCHT Ha (UHAHCHUpPaHE, M 3a KOUTO JIpy»KECTBOTO € MPHWIOKHUIO TPAKTHYSCKU
nenecro0pa3Ha MspKa, ce OIICHSIBAT 10 IICHATa Ha ClIeiKaTa, onpenenena ceriiacio MCDO 15. [IpyxecTBoTo

pexnacuduumpa GUHAHCOBU aKTHBU CaMo MpU MPOMsiHa Ha OM3HeC MoJena CH.

3a na Obpae KIacuUIUpPaH U ONEHSIBAT MO0 aMOPTU3MpaHa CTOWHOCT WM 10 cripaBeaiuBa ctoiiHocT B JIB/I,
(PMHAHCOBUAT aKTHB TPsOBA Ja MOpaXJa MAapUYHH MOTOIM, KOWTO MPEJCTABISABAT ,,caMO IUTAIIAHUS TI0
rnaBHunaTa u auxsara‘ (CIIIJI) mo HensgbipkeHaTa cyma Ha riiaBHUIAaTa. Ta3u oueHka ce Hapuya ,,CIITJI
TeCT* U Ce U3BBHPIIBA HA HUBOTO HA ChOTBETHUS HHCTPYMEHT.

Buznec monensT Ha JlpyKecTBOTO 3a yIpaBiieHHE Ha (PMHAHCOBHUTE aKTHBH CE M030BaBa Ha HAYMHA, TI0 KOWTO

TO yHpasBJisiBa (bHHaHCOBI/ITe CH aKTHUBHU C LCJI TCHCPHUPAHC HAa MAPUYHU IMOTOLIU. busnec MOACIBT ONPCACIIA
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AaJin MMapUYIHUTC TOTOLMU MIC BB3HUKHAT B PE3YJITAT Ha C’L6I/IpaHeTO Ha OOrOBOpHU MAapUYHH IOTOILH,
npo;[a>i<6a Ha (I)I/IHaHCOBI/ITe AKTHUBHU, UJIN U IBCTC.

HOKyHKI/ITC nin HpO)Ia)K6I/IT€ Ha (bl/lHaHCOBI/I AKTUBU, YUUTO YCJIOBHA HU3UCKBAT JOCTABKA HAa AKTUBUTC B
PaMKUTC Ha AAJCH MCPUOA OT BPEMC, YCTAHOBCH OOHKHOBEHO C HOpMAaTHBHA pa3n0pez[6a niIn ﬂeﬁCTBama
MMpaKTHKa Ha CbOTBCTHUA I1a3ap (peI[OBHI/I HOKYHKI/I), CC IIpHU3HABAT HAa AaTaTa Ha ThbpryBaHC (C,E[CJ'IKaTa), T.C.

Ha JaTaTa, Ha KOATO ﬂpymeCTBOTO CC € aHTaAXXUPAJIO Ja Kyl WU IIPOJaAC aKTHUBaA.

Iocneosawo oyenssane
3a enuTe Ha MOCIeABAIIOTO OLCHIBaHEe (PMHAHCOBUTE aKTUBH C€ KJIACH(PHULUPAT B YSTUPU KaTETOPUU:
e (DuHAHCOBH aKTHBH MO aMOPTU3UPaHA CTOWHOCT (ABJITOBH HHCTPYMEHTH);
e (DuHAHCOBM aKTHBH MO CIpaBeUIMBa CTOMHOCT B JIPYr BCEOOXBATEH JOXO[ C ,,peHUKIMpaHe’ Ha
KyMYJIaTUBHHUTE T€4aOn HIIH 3aryOH (IBJITOBH HHCTPYMEHTH);
e (DuHAHCOBH aKTHBH, ONPEAEICHN KaTO TaKMBa IO CHPABEAINBA CTOMHOCT B IpyT BCEOOXBATEH 10X0]
0e3 ,,peruKIupaHe’” Ha KyMyJaTHBHUTE Me4yaaOu W 3aryOu MpH TAXHOTO OTMHCBaHE (KamuTajlOBU
WHCTPYMEHTH);

° ®dHUHAHCOBU aKTHUBH 110 CIIpaBCAINBa CTOMHOCT B IeUaa0aTa uin 3ary6aTa.

QDunancoeu aKkmugu no AMOPMUIUPAHA CIMOTIHOCH (0B1206U UHCIMPYMEHMU)

JpykecTBOTO OlleHsIBa ()MHAHCOBUTE AKTHBH 10 aMOPTU3HUPaHA CTOWHOCT, aKO Ca yJIOBJICTBOPEHU U JIBETE
YCIJIOBUSI, H3JI0KEHU 110-JI0JTY:

. DUHAHCOBUAT aKTHB CE TPUTEKABA B paMKUTE HA OM3HEC MOJEI, MMaII] 32 [1eJ HETOBOTO JIbPIKaHE C
OTJIe]] TIOJTyYaBaHe Ha JIOTOBOPHUTE MAPUYHU ITOTOIU OT HETO; U

. YcnoBusta Ha A0rOBOpa 3a (PMHAHCOBUS AKTHB IMOPa)JaT MAPUYHU TOTOIM HAa KOHKPETHH JaTH,
KOUTO MPEICTABIISIBAT CaMO TUTAII[AHKS 10 TJIABHUIIATA M IMXBUTE BEPXY HEM3IbDKEHATA CyMa Ha TJIaBHUIIATA.
(DUHAHCOBUTE aKTHUBHU M0 aMOPTU3HUPAHA CTOMHOCT BIIOCIICJICTBHE CE OIICHSBAT NPHU MpHUJIaraHe Ha METoJ1a Ha
edextuBHus nuxseH npoueHt (EJIII) u ca npeamer Ha oOe3nenka. [leqandute u 3aryOute ce mpu3HaBaT B
revanbara i 3aryoara, Korato akTUBBT ObJIe OTITHUCAH, MOTU(MUITUPAH WA 00C3IICHEH.

(DUHAHCOBUTE aKTUBH M0 aMOPTH3HPaHa CTOWHOCT Ha JIpy»KECTBOTO BKIIIOUYBAT THPTOBCKHU U IPYTH B3EMaHUS,

3aeMH (KbM CBBpP3aHU MPEANPHUATHS) CPOYHHU JETIO3UTH U IapH B OAHKOBH CMETKH.

Omnuceane

(DUHAHCOB aKTHB (WMJIHM, KOTaTO € MPWIOKHMO, Y4acT OT (PMHAHCOB aKTHUB WJIM YacT OT IpymHa OT CXOIHHU
(hMHAHCOBYU aKTHBH) CE OTHHCBA (T.€. CE MPEeMaxBa OT OTUYeTa 3a (PMHAHCOBOTO ChCTOSIHUE Ha J[py>KECTBOTO),
KOraro:

® [IpaBaTa 3a MMOJIy4YaBaHC Ha MAPUYHUTC MMOTOLUU OT aKTUBA Ca U3TCKIIN, NN

® [IpaBaTa 3a MOJy4YaBaHC Ha MapUYHU MOTOLMU OT aKTUBA Ca MPCXBBPIICHU UIIN HPY)KGCTBOTO € I10€JI0
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3aABbJDKCHUCTO Jia TUIaTU HAITBJIIHO MMOJTYYCHUTC MMapUIHU IMOTOLH, 0e3 ChIICCTBCHA 3a6aBa, KbM TpETa
CTpaHa 4pe3 CIIOPAa3yMCHHC 3a MPEXBBPJIAHC, IMPU KOCTO WA (a) ﬂpymeCTBOTO € MPCXBBPINIO B
SHAUYUTCIIHA CTCTICH BCUYKHU PUCKOBC U ITOJI3U OT COOCTBEHOCTTA BBpPXY aKTUBA; UJIN (6) I[I)Y)KCCTBOTO
HUTO € MNPCXBHPJIUIO, HUTO € 3alasnujio B 3HAUUTCIHA CTCIICH BCHYKM PUCKOBC U MOJ3U OT

COOCTBEHOCTTA BBPXY aKTHBA, HO HC € 3alla31UJI0 KOHTPOJIa BbPXY HECIO.

Koraro I[py)KeCTBOTO € OPCXBHPJIUIIO IMpaBaTa CHU 34 MOJYYaBAHC HA MApUYHU IMOTOLMU OT aKTUBA UJIHU €
BCTBIINJIO B CIIOPAa3yMCHUC 3a IMPCXBBPIIAHE, TO IPaBH OLICHKA Ha TOBA JAaJIM U 1O KaKBa CTCIICH € 3aI1a3unJIO
PUCKOBETC U IMOJIBUTC OT coocTBenocrra. Koraro To HUTO € MMPEXBBPJINIIO, HUTO € 3alla3WJIO B 3HAUYUTCIIHA
CTCIICH BCUYKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA BBpPXY (I)I/IHaHCOBI/ISI AKTHB, HUTO € IIPCXBBPIINIIO KOHTPOJIa
BBPXY HCTO, TO IPOABIIKABA J1d IPHU3HABA IPCXBBPJICHUS AKTUB, 10 CTCIICHTA HAa IPOABJIZKABAIlOTO CHU Y4aCTUC
B HCTO.

B to31 cnyqaﬁ HPY)KGCTBOTO npu3HaBa U CBBP3aHOTO 3aAbJIKCHHC. HpeXB’BpJ'IeHI/IﬂT AKTHUB U CBBP3aHOTO
3aBbJDKCHHUEC CC OLICHABAT HA 63.33, KOATO OTpa3sBa IpaBaTa U 3aAbJIZKCHUATA, KOUTO I[py)KeCTBOTO € 3a1a3uio.
HpOZ[’bJ'DKaBaH.[O y4aCTue, KOCTO € IO (bopMaTa Ha rapaHiys BbpXYy NPCXBBPJICHUSA aKTHUB, CC OLICHABA I10 I10-
HHUCKAaTa OT I'bpBOHAYAJIHATA OajaHCOBa CTOMHOCT HA aKTHBA XU MAaKCHMAaIHATA CyMa Ha BB3HArpaxKaAcHucTo,
KOC€TO MOXEC Ja CC HM3UCKa HPY)KCCTBOTO Ja HU3IIaTH. ﬂp}/)i(eCTBOTO npuiaara CpIUTC MOJIUTUKU OTHOCHO

OTIIMCBAHETO U 32 00C3I[CHCHUTE (PUHAHCOBU AKTHBH.
Oobe3uenka na punancoeu akmueu

JIOIBbIHUTENTHN OMOBECTSIBAHUS, CBBbP3aHU ¢ OOe3leHKaTa Ha (PMHAHCOBUTE aKTHBHU, Ca MPENOCTAaBEHU U B
CJIETHUTE MPUIIOKEHMUS:

e [lpeneHky OT onpeAemnAIlo 3HaUYeHHE NpU MpHWIaraHe Ha CYETOBOJHATA MONUTUKA Ha J[pyKecTBOTO.

KrnrouoBu nprOIU3UTETHN OLIEHKH U TPEATIONOoXKeHUs ¢ BUucoka HecurypHocT (IIpunoxenue 2.7.);

e Bsemanus ot cBpp3anu npennpustus (IIpunoxenne 6.02);

e Towproecku Bzemanus (IIpunoxenue 4.05);
Jpy>ecTBOTO IpU3HaBa MPOBU3US 3a O4aKBaHU KpeauTHHU 3aryou (OK3) 3a BCHUUKHM ABJITOBM WHCTPYMEHTH,
KOHUTO HE Ce OTYMTAT 10 CIpaBeANBa CTOMHOCT B nmevyanbara win 3arybara. OK3 ce 6a3upar Ha pa3nukaTta
MEXIy IOTOBOPHUTE MapHUuHHU MOTOLM, JBJDKUMH CHIVIACHO YCIIOBHATA HA JIOTOBOPA, M BCUYKH MapUUHU
noTouu, KouTo JpyKecTBOTO odakBa Aa MOJYYH, AUCKOHTUPAHH C IIbPBOHAYANHHUS €(QEKTUBEH JIMXBEH
nporeHT. O4akBaHWUTE MApUYHU TMOTOIM BKJIIOYBAT MApPUYHHUTE MOTOLM OT Mpojakdara Ha IBbPKAHOTO
o0e3MneyeHne Wik IpyTrd KpeOuTHU MoA00pEeHNUs, KOUTO MPEACTaBIsBAT HEpaselHa yacT OT YCIOBHUsITa Ha
JOroBOpa.
OK3 ce mpusHaBaT Ha TpU eTama. 3a €KCHO3MIMH, 3a KOMTO HE € HaJWIe 3HAYUTEIHO IMOBHUIIEHHE Ha
KpEeIUTHHUS PUCK OT ITbpBOHAYaIHOTO Npu3HaBane, OK3 ce mpu3HaBaT 3a KpeAUTHH 3aryOu, KOUTO Bh3HUKBAT

B PC3YJITAT Ha CHOUTHS TIO HCUBITBJIIHCHUEC, KOUTO Ca Bb3MOXHU MPE3 CICABALIUTC 12 Mecena (12—M€C€‘IHI/I
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OK3) 3a CKCIIO3UIIUH, 3a KOUTO € HAJIUIIC 3HAYUTCIIHO IMOBUIICHUC HAa KPCAUTHUA PUCK OT IbPBOHAYAJIHOTO
MpU3HaBaHC, MPOBU3HUA 3a OYaKBAHA KpPCAUTHA 3ary6a CC M3HMCKBA MO OTHOIICHUC HAa KPCAUTHHUTC 3aI‘Y6I/I,
O4YaKBaHU IMPEC3 OCTaBallysd CpPOK Ha CKCIO3uIuATa, HCE3aBUCUMO OT MOMCHTAa Ha BB3HHKBAHC Ha
HCHU3IIBJIHCHUECTO (OK3 3a OCiusA CpoOK Ha I/IHC’I‘p}IMeHTa). 3HAYNTCIHO IIOBHIIIABAHE HA KpCOAUTHUSA PUCK CC
Ha6J'IIO,I[aBa npu 3HAaYUMU (bl/lHaHCOBI/I 3aTPpyAHCHUSA Ha 3aABbJDKCHOTO JIMIIC, BEPOATHOCT 3a 00sIBSIBaHE B
HCCBHCTOATCIHOCT U JIMKBU AW, (bHHaHCOBO MNPECTPYKTYPUPAHC UM HCBBb3MOXKXHOCT 3a U3INIAIIAaHC Ha AbJira

(HpOCpO‘lI/IC moBeue oT 30 ,I[HI/I) CC MpUueMaT KaTo MHAUKATOP, UC aKTUBBT CJICABA Aa 6’]::)16 0663LI€HCHO.

[lo oTHOIICHWE HA MAPUYHUTE CPEACTBA U MAPUYHUTE CKBUBAICHTH JIpyKECTBOTO Mpwmiara KPeAUTHUTE
peiiTrHrH Ha OaHKWTE, 32 J]a U3TOTBU aHalK3a 3a o0e31eHKa. [lapudHu cpencTBa, Ibp:KaHU B OAaHKU C BUCOK
Y CTaOWJICH PEUTHHT, HE ce 00e3ICHBAT.

JpykecTBOTO cunTa Aaj]ieH (PUHAHCOB MHCTPYMEHT 33 TaKbB B HEM3ITBJITHEHUE, KOTATO IOTOBOPHUTE ITIAIaHMS
ca B mpocpoyrie B mpoabbkeHue Ha 90 mHu. B ompeneneHu ciydam obade TO MOXKe Jla pa3riexia AalieH
()MHAHCOB aKTUB KaTO TaKbB B HEU3IBIIHEHHE, KOTATO BHTPEIIHA WIM BBHHIHA HMH(OpMAIUS MPEAOCTaBS
WHMKAIWS, 94€ € MAJKO BEpOSTHO J[py>KECTBOTO Jia MOJyYd I'BJIIHUS pa3Mep Ha HEU3BIDKCHUTE CyMH II0
JIOTOBOPA, TIPS/ J1a CE B3eMaT I0J] BHUMAaHUE KaKBUTO M Jia OWJIO KPEIUTHH IMOA00PEHUS, IbPXKAHHU OT HETO.
Bcenuky puHaHCOBU akTHBH, OLICHSBAaHU MO0 aMOPTHU3MpaHa CTOHHOCT, MOJUIekKAT Ha KOJIEKTUBHA 00C3IICHKA,

C U3KJIIIOYCHHUEC HA TC3U, KOUTO Ca B HCU3ITBJIHCHUC ((1)333. 3)

Dunancosu nacusu

preormuaﬂno npU3HABAHE U OUeHABsaHe

HpI/I IbPBOHAYAIHO ITPU3HABAHC (bHHaHCOBI/ITe nmacuBHU C€ Knacn(bnunpaT KaTO TaKWBa IIO0 CIIpaBCAJIMBa
CTOMHOCT B medajybara WiId 3ary6aTa, BKJI. ICPUBATUBU WJIM KATO (bHHaHCOBI/I nacMBu Mo aMOpTHU3HUpPAHA
CTOﬁHOCT, BKJI. 3aCMHU U APYTHU MPUBJICUCHU CPCACTBA U THbPIrOBCKU U APYTU 3aAbJLKCHUA, KAKTO € YMCCTHO.
H’prOHa‘{aﬂHO BCHYKH (1)I/IH3HCOBI/I MMaCcuBHU CC MPU3HABAT MO CIIpaBCAJIMBa CTOﬁHOCT, a B ClIy4das Ha 3a€MHU U
MPUBJICUCHU CPCACTBA U 3aAbJIZKCHUS, HCTHO OT MPSAKO CBbP3aHUTEC pa3XOoau MO CACIIKATa.

duHAHCOBUTE ITACHBHM Ha ﬂp}/)KCCTBOTO BKJIFOYBAT THPrOBCKU U APYTU 3aABJLKCHUA, U 3aABJDKCHUA T10

JIN3HHT.

Iocneosawo oyenssane

OHCHHBaHeTO Ha (1)I/IHaHCOBI/ITC maCuBHU 3aBUCH OT TAXHATa KJ'IaCI/I(l)I/IKaL[I/ISI KaKTO € OIMKMCAaHo MMOo-A0J1y:

Dunancosu nacueu, omuyumarnu no amopmusupana CMOIIHOCM
®dHUHAHCOBUTE NACHUBU II0 aMOpTU3HUpaHa CTOMHOCT Ha HPY)KGCTBOTO CC OTUUTAT IO aMOpPTU3UPaHa CTOMHOCT

CJIC Mpujiarane Ha MCTo/la Ha e(i)eKTI/IBHI/IH JINXBCH IMPOLCHT.

Omnuceane
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®DHUHAHCOB ITACUB CE OTIIHCBA, KOraTo 3aAbJHKCHHUCTO 6”5,[[6 noraceHo, Wjim MnpeKpaTeHo, Wi U3TCUC HCTOBUA
CpOK. Koraro ChIICCTBYBAIIl (1)I/IHaHCOB macuB 6’5,[[6 3aMCHCH C APYT OT ChIIUA KPEAUTOAATCII ITPU ChbBBHPIICHO
pa3InYHU yCJIOBUSA, UJIU YCJIOBHATA Ha CHIICCTBYBAIIl IMACHB 6’B,Z[aT ChbUICCTBCHO MMPOMCHCHU, Ta3W pasMsHa
N MOI[I/I(i)I/IKaLII/IFI CC TpETHUPAa KAaTO OTINHMCBAHC HA ITbPBOHAYAIHUA TACUB U MPU3HABAHC HA HOB. Paznmukara B

CHOTBETHHUTE OATAHCOBU CyMH CC MIpU3HaBa B OTYCTA 34 BCEOOXBAaTHUS J0X04d.

HeiinoctTa Ha [[pyXecTBOTO He IMpedroyiara HaJM4HeTo Ha pa3HooOpa3sHM (UHAHCOBHM HHCTPYMEHTH.
OcHoBHHTE (PMHAHCOBU MHCTPYMEHTH, BKIIOYCHH B MHIAMBHIYATHHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHE Ha

HPY)KGCTBOTO, Ca npeACTaBCHU MO-0JTYy.

Twvpzoecku u opyzu eé3emanusn

ThproBeckuTe B3eMaHUS ca CyMH, IBDKUMH OT KJIMEHTH 3a MPOAAJIEHH CTOKH W YCIyTH, U3BBPIICHU B
oOWYaliHUs XOJa Ha cTomaHckara JeiHocT. OOMKHOBEHO T€ CE JBJDKAT 3a YPEeKJIaHe B KpPaThbK CPOK H
CJICJIOBATETHO Ca KIACHU(HUIIMPAHU KATO TEKYIIW. THProBCKHTE B3EMaHUs CE MPH3HABAT IIbPBOHAYATHO B
pa3Mep Ha JBIDKAMOTO OE3YCIIOBHO BB3HATPAXKIICHUE, OCBEH aKO ChIbpXKAT 3HAYUTEIHH KOMIIOHCHTH Ha

¢duHaHCHpaHe.

HPY)KCCTBOTO ABPXKU THPrOBCKUTC B3CMaHHUA C LECJI C’B6I/IpaHC Ha JAOOTOBOPHUTC MapU4YHU IIOTOOU U
CJICOOBATCIIHO TU OLCHABA MO aMOPTHU3HpPAaHa CTOP'IHOCT, KaTo HM3II0JI3Ba MCTOJa Ha e(l)CKTI/IBHaTa JINXBaA.

HI/ICKOHTI/IpaHe HC CC U3BBPIIBA, KOTraTO e(l)eKT’BT OT HETO € HCCBIICCTBCH.

B’B).'[CH_[I/ITC Mapru4Hu IMMoTOUH, OIIPCACIICHU 3a I'pyIia OT (bHHaHCOBI/I AaKTHUBHU, KOUTO KOJICKTHUBHO CC OLICHABAT 3a
0663HeHKa CC OIpCAcIdAT Ha 0aza Ha HUCTOpHUYCCKA I/IHCI)OpMaLII/ISI, Kacacia (bHHaHCOBI/I aKTUBHU C

XapaKTCPpUCTHUKU Ha KPECAUTHUS PHUCK 1'[0}_'[06HI/I Ha XapaKTCPUCTUKUTC Ha rpynara (bHHaHCOBI/I aKTHUBH.
AKTI/IBI/I, Ha KOUTO CC IIpaBu UHAWBHUIYyaTHA O6€3L[CHK3, HC BJIM3AaT B I'pyIia 3a KOJICKTUBHA 0663].[6HK3..

HPYX(GCTBOTO H3MO0JI3Ba OMNPOCTCH MOAXOA HPHU OTYUTAHCTO Ha 06e3HeHKI/IT€ Ha TBHProBCKUTC U pPYyru
B3CMaHUA U IIpU3HABa 3ary6a oT 0663H6HK3 KaTO OYaKBaHU KpPCIAUTHHU 3ary61/1 3a nejmda CpoOK. HpI/I

OIpCACIAHCTO HA OYaKBAHUTC KPCAUTHU 331"}’61/1 3a TBPrOBCKUTC B3CMAHU, I[I)Y)KCCTBOTO H3M0JI3Ba MaTpulia.

HpI/I OIICHABAHCTO HA OYAKBAHUTC KPCAUTHHU 3ar Y6I/I MO0 TBPrOBCKUTC B3CMaHUH, HPY)KCCTBOTO H3I10JI3Ba
HaTpynaHusa CHU OIIUT B obmactra Ha KpCAUTHUTC BHFY6I/I 0 TBProBCKM B3CMaHHA, 3a Oa OICHU
HpI/I6J'II/IBI/IT€J'IHO OYaKBAaHUTC KPCAUTHHU 3ar y6I/I 3a OeJis CpoK Ha (I)I/IHaHCOBI/ITe AKTHUBU. C’BH.[CCTBCHaTa qacT
OT JOTOBOPUTEC C KIIMCHTU U JOMIBJIHUTCIIHU MMAPpUYHNA BHOCKHU Ca C ThbPIrOBCKHU JAPYIKCCTBA, KOUTO Ca CBbP3aHU
NpeaAnpusATrsd, B pE3yJTaT Ha KOCTO P’LKOBO,Z[CTBOTO OLICHABA BB3MOKHOCTTA OT Bb3HUKBAHC HAa KPCAUTHU

3.':11"y6I/I IMO-CKOPO KaTO MUHHUMAJICH.

ITapuunu cpeocmea u napuyunu exgueaneHmu

HapI/I‘{HI/ITe CpCACTBAa U MAPUYHUTC CKBUBAJICHTU B JICBA Ca OLUCHCHU IO HOMHUHAJIIHATA UM CTOﬁHOCT, a
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MNapuIHUTC CPCACTBA B UYKJACCTPAHHA BaJlyTa - 11O 3aKJIIOYUTCIIHUA KypC Ha BHBbB xeMm Kpas Ha BCCKU OTUCTCH

HEPHO/.

HapI/I‘{HI/ITe CpCAcCTBaA 3a LUCIIUTC HA CbCTABAHCTO HA OTUCTA 3a MAPUIHUTEC MMOTOLU Ca MAPUIHUTC CPCACTBA B

Opoii 1 T0 OAaHKOBH CMETKH.

Ilpeoocmasenu 3aemu KoM C6bP3aHU NPEONPUAMUA U MPEMU CHIPAHU
B3eManusTa Mo MpeIOCTABEHH 3a€MHM CE€ OTYMTAT MO MbPBOHAYAIHA CTOMHOCT, HaMaleHa C CBEHTYaJlHa
o0e3IIeHKa, OCHOBAaBAIllA Ce Ha MPeryie]], U3BLPIICH OT PhKOBOJCTBOTO Ha calilaTa KbM Kpas Ha FOJUHATA.

HeC’B6I/IpaGMI/ITC B3CMaHUA CC IPU3HABAT 34 pa3xoJ B Iepruoaa, B KOHTO 6T),I[aT YCTAaHOBCHHU.

JINXBOHOCHHUTE 3aeMH Ce KnacmbnunpaT KaTO TCKYIIH, OCBCH 3a YaCTTa OT TAX, KOATO LIC 6’[)[[6 YpcacHa B

CpPOK HaJ 12 MeEccla OT Kpasl Ha OTUCTHUA IICPUOI.

3aovaxcenusn no 3aemu

3aIbIDKEHUSTA 110 3a€MH CE MPU3HABAT MHPBOHAYAIIHO IO CIpaBEJIMBa IieHa, (popMHUpaHa OT MOITYYCHHUTE
MapuyHU TIOCTHIUICHUS, HAMAllCHW C TPHUCHIIUTE pa3xoau Mo czenkara. Ciemx THPBOHAYAIHOTO UM
MpU3HABaHE JIMXBCHHUTE 3a€MH CE€ OIICHSABAT IO aMOPTH3WpaHa CTOHHOCT, KAaTO BCSKA Pa3jiuKa MEWKIY
IIbpBOHAYATHATA CTOMHOCT M CTOWHOCTTA Ha MAJEX Ce OTYMTA B Ievandara Wi 3arydara 3a mepuoja Ha

MoJ3BaHe Ha 3aeMa Ha 0a3a MCTOIA Ha e(l)eKTI/IBHI/IH JINXBCH IMPOLCHT.

duHAHCOBUTE pa3xoau, B TOBA YMUCJIO U JUPCKTHUTC pa3XxOoJdu IO NPUBJINYAHCTO Ha 3a€Ma, CC BKIIFOUBAT B
rnevagbaTa Wi 3ary6aTa IO METoJa Ha C(beKTI/IBHI/ISI JIMXBCH MPOLCHT, C U3KIIFOUCHUC HA TPAH3AKIWUOHHUTC
pa3xoau 1o 0aHKOBU OB’Lp,Z[pa(l)TI/I, KOUTO CC IpHU3HABAT B rmeyambaTa WIn sary6aTa Ha JTuHElHa 0a3za 3a

nepuoja, 3a KOWTO € JOTOBOPEH OBBPAPAdTHT.

3aemure ce KJ'IaCI/I(bI/II_II/IpaT KaToO TCKYIIH, KOTaToO CJICABA 1a 6’L,I[aT YpPCACHU B paMKUTC HAa IBAHAJICCCT MECCLa

OT Kpad Ha OTUCTHUS IICPUO.

3a0vdicenus KoM 00CmMasuuyu, Opy2u meKyuwiu 3a0vaM4ceHUs U nOay4eHu a6ancu
THProBeKUTE U IPYTH 33IBIDKCHAS BH3HUKBAT B PE3YJITAT HA MOJYYCHU CTOKH WK ycinyru. KpaTkocpounuTte

3aAbJDKCHHUA HC CC aMOpPTU3UpPaAT.

T’LpFOBCKI/ITe 3aAbJDKCHHUA CC MNPHU3HABAT IIbPBOHAYAJIHO IO CIpaBCIJIMBa CTOﬁHOCT, a BIIOCIICOCTBUEC IIO

aMOpTHU3HUpaHa CTOﬁHOCT, KaTo CC M3I10JI3Ba MCTOABT HA C(I)GKTI/IBHI/IHT JINXBCH IMPOLCHT.

3.03. PerucTpupan akiiuoHepeH KanuTaJjl

PeructpupanusT kanuran Ha J[py>KeCTBOTO € MPEICTaBEH [0 HOMHHATHATA CTOMHOCT HA EMUTHPAHUTE aKIIUU
Ha J[py»KEeCTBOTO U CHOTBETCTBA HA aKTyalHATa My ChJICOHA PETUCTPAITHSL.

OO0OpaTHO W3KYICHH aKI[UU Ce MPEJACTABAT B OTYETa 32 (DMHAHCOBOTO CHCTOSIHHE TI0 ceOeCTOWHOCT (IieHa Ha

HpI/IZ[OGI/IBaHC), KaTto C 6PYTHaTa UM IOKYITHA CTOMHOCT € HaMaJIeH COOCTBEHMAT KalmuTal Ha IIPY)KGCTBOTO.
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3.04. Pe3epBu

Kato PE3CPBU B MHAWBUAYATIHUA OTUYCT 34 (bHHaHCOBOTO CbCTOSAHHEC Ha I[py)KeCTBOTO ca MpcACTaBCHU
HAaTpYNaHUTC (1)I/IH8.HCOBI/I pe3yaTaT OT MPEAXOAHU T'OJAUHHU, HpCMI/IﬁHI/ITC PE3CpBU, CBBP3aHNU C CMUTHPAHC HA
Ak, pE3C¢pB OT IIJIAHOBC C ,E[e(l)I/IHI/IpaHI/I JA0X0OU, KaKTO U 3aKOHOBHU PE3CPBU, KOUTO CC U3UCKBAT CHITIACHO
HOPMUTC Ha T'bpr OBCKHUS 3aKOH M YcCTaBa Ha HPY)KGCTBOTO. AK]_[I/IOHepI/ITe Ha I[py)KeCTBOTO Mmorart nga ce€

pasmopexIaT ¢ KauTAIOBUTE pe3epBH cien pemenne Ha O0oTo chopaHue.

3.05. JIn3uur
Ha narata Ha BIM3aHe Ha JOTOBOpa B CHia, J[py»KECTBOTO MpPEICHSBA AU JOTOBOPHT MPEICTABIISABA WIIH
ChIIbpKa JIM3WHT. A UMEHHO, JIall JOTOBOPHT HPEXBBPJs MPABOTO J1a CE KOHTPOJIHMpA HM3MOI3BAHETO Ha

I/I,Z[CHTI/I(l)I/II_II/IpaHI/ISI AKTHUB 3a OIIPCACIICH NCPUOJ OT BPpEME.

,leyafcecmeomo Kamo jiu3unzconojyuameli

HPY)KGCTBOTO npuwiara €AMHCH MMOAXOJ 3a MPU3HABAHC W OLCHABAHC Ha BCUYKU JIM3UHTU, C U3KIIFOUCHUC Ha
KpPaTKOCPOYHUTC JIM3UHTHU (T.e. JIM3UHTU CBbC CPOK HaA JIM3UHIOBUA OOTOBOp OO 12 Meceua) 1 JIU3UHIUTC Ha
aKTUBHU C HHCKA CTOMHOCT. I[p}/)KCCTBOTO Opu3HaBa 3aABJOKCHUA 110 JIM3WHTU 3a IJIAaHC Ha JIM3UHI'OBUTC

BHOCKHU U aKTHBH C IIPABO HA MMOJ3BAHC, IPCACTABJISIBAIIN ITPABOTO HA IMMOJI3BAHC HAa aKTUBUTC.

Axmueu c npaeo Ha noazeane

HPY)KGCTBOTO Ipu3HaBa aKTHUBH C IIPABO HA IOJI3BAHC OT HadaJilHaTa AaTa Ha JIM3UHIa (T.e. Jarara, Ha KOATO
OCHOBHUAT aKTUB € HaA PA3IOJIOKCHUC 3a yrIOTpe6a). AxTuBure c IpaBoO HA MOJI3BAHE C€ OLCHABAT I10 LICHA HAa
HpI/IZ[O6I/IBaHC, HaMaJICHa C HaTpylaHaTa aMOpTHU3alusd H 3aI‘Y6I/I oT 06e3ueHKa, U KOpurvupaHa € BCdKa

MMPCOLCHKA HAa IN3UHI'OBUTC 3aIbJDKCHU .

]_IeHaTa Ha HpI/I,I[O6I/IBaH6 Ha aKTUBUTC C IIPABO HA MOJI3BAHC BKJIIIOYBA CyMaTa Ha MPU3HATUTC 3aABJIDKCHUA 110
JIN3UHIa, TIOHCCCHUTC MbPBOHAYAJIHU NPCKU pa3XOoar W JIM3BUHTOBUTC IJIAIAHWA, U3BBPIICHNA HAa WU NPCAN
HayaJlHaTa JgaTa Ha JIM3HUHIQ, HpI/I6J'II/I3I/ITeJ'IHa OIICHKAa Ha pa3xoduTeC, KOUTO MIC 6’I>I[aT IIOHECCHU OT
JIM3UHIONIOJYYATCIA IMPU JCMOHTAXKa U NTPEMCCTBAHCTO HAa aKTHMBA, Bb3CTAHOBABAHC HA IUIOIIAJKATa, BbPXY
KOsATO CC HaMUpa TOM WJIM BH3CTAHOBSIBAHC HAa aKTHBA A0 CbCTOAHUECTO, KOCTO CC U3UCKBA CHITIACHO YCIIOBUATA
Ha JIM3WMHI'a, HaMaJICHHU C KaKBUTO M JJa oumno NOJIy4YCHU CTUMYJIU 11O JIM3UHTIA. AxTuBuTE C IIpaBO Ha IMOJI3BAHC

CC aMOpTHU3UpaT Ha JIHEHHA 0a3a 3a CpOKa Ha JIM3WHTa.

Axo B Kpas Ha CpOKa Ha JIM3WHI'a COOCTBEHOCTTA BBPXY JIMBUHI'OBUA aKTUB CC MPEXBBPJISA KbM pr)KCCTBOTO,
WiIn 1neHara Ha HpI/I)lO6I/IBaH€ OTpa3sdBa YHOPAXKHABAHCTO Ha OIIHUA 3a 3aKyIyBAaHC, aMOpTU3aluiATa CC

HU3YUCIABA KaTO CC M3IO0JI3BA OYAKBAHUAT CPOK Ha MOJIC3HUA ) KUBOT HA aKTHBA.

3aovaricenun no auzunu
Ot HayanHaTa JaTa Ha JM3uHTa [{pyKeCTBOTO MpU3HABA 3abJDKCHUS 10 JIM3UHIH, OICHCHH IO CerairHara

CTOMHOCT Ha JIM3UHTOBUTE IiamaHnusa, KOUTO IIC 6’BI[aT U3BBPUICHU 3a CPOKa Ha JIM3WUHTA. JIn3uHTrOBUTE
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IUIamaHus BKIIO4YBAT (bPIKCHpaHI/I BHOCKH (BKJ'IIO‘{I/ITGJ'IHO (1)I/IKCI/IpaHI/I I1aniadHuys 110 C’LIJ_ICCTBO), HaMaJICHHU C
KakKBUTO M Ja 6umno MMOJICKAIlMU Ha MOJIydYaBaHC CTUMYJIX IO JIM3WHIA, TPOMCHIIMBU JIM3UHIOBU ILJIAIlaHUA,
KOHUTO 3aBUCAT OT MHACKC WU JIUXBCH MNPOLCHT, KAKTO U CyMHU, KOUTO CC O4YAKBa Oa 6’B)laT IUIaTCHU I1I0

rapaHiiyv 3a OCTaTb4Ha CTOMHOCT.

JIn3uHroOBUTE IJIalfaHysa BKIIFOYBAT CHINO LCHATA HA YHNPAXKHABAHC Ha OINIHA 34 3aKyIIyBAaHC, 3a KOATO B
pa3dyMHa CTCIICH € CUT'YPHO, 4YC MIC 6’[,;[6 yHpaXHCHa OT HPYDKCCTBOTO, KaKTO U ILIalllaHWA Ha HeyCTOﬁKH 3a
MMPCKpaTABAHC HA JIM3WHIA, aKO CPOKDBT HA JIM3WHTA OTpa3saBa YIPAKHABAHCTO OT CTpaHa Ha I[I)Y)KCCTBOTO Ha

OIus 3a MpCKpaTsBaHe.

HpOMeHJ’II/IBI/I JIM3UHI'OBU IUIAIIaHWA, KOUTO HC 3aBUCAT OT MHACKC HUJIU JINXBCH MPOILCHT, CC IIPU3HABAT KATO

pa3xoau mpe3 nepuoaa, B KOMTO BB3HUKHE CHOUTUETO HIIU YCIIO0BHUETO, KOCTO Baﬂef/’ICTBa I1ania"HeTo.

HpI/I HM3YHCIICHUETO Ha CerallHaTa CTOMHOCT Ha JIM3UHTOBHUTC I1aniaHus III)Y)KCCTBOTO H3M0JI3Ba BbTPCIIHO
MMPpUCHIL JIUXBCH IMPOLCHT IO 3aCMU Ha HaYaJIHaTa AaTa Ha JIM3WHTA, TBI KaTO 3aJI0KCHUAT B JIM3UHTA JTUXBCH
MMpOOCHT HE MOXKC Ja 6’[:,[[6 HaACKIHO OIPCACIICH. CJ'ICI[ Ha4daJlHaTa JaTa pasMCpPbT Ha JIM3UHIOBHUTC
3aAbJDKCHHUA CC YBCIIMYABAT C JIMXBATA U CC HAMAJIABAT C USBBPIICHUTC JIM3UHIOBU IJIAlIaHUA. B JOIIBJIHCHUEC
OanaHcoBaTa CTOMHOCT HA JIM3UHTOBUTE 3aABbJDKCHHUA CC MTPCOLCHABA, AKO € HAJIMIIC MO,Z[I/I(l)I/IKaI_II/IH, nmpoMdaHa
B CpOKa Ha JIM3UHIA, ITPOMAHA B JIMSUHIOBUTC IUIAlIAHWUA (HaanMep, MIpOMCHHU B 6’]),[[CH.[I/IT€ IUIalmaHus B
pE3yJTaT HAa MPOMAHA B MHACKCA WM JIMXBCHHUA IMPOLCHT, MU3MOJI3BAH 3a OMNPCACIAHC Ha TC3U JIM3UHTOBU

HJ'IaH_[aHI/Iﬂ) WJIU TIpOMsHA B OLICHKATA Ha ONIUATA 3a 3aKYITyBAHC HAa OCHOBHUA aKTUB.

Kpamxocpounu JIU3UH2U U JIU3UHSU HA AKMUBU C HUCKA CIOUHOCH

HPY)KGCTBOTO npuiara OCBO60)K,Z[aBaH€TO OT MNpU3HABAHC HA KPATKOCPOYHU JIM3WHTH IO OTHOILICHUC HaA
KpaTKOCPOYHUTC CH JIM3UHIU HA Crpaaud (HaHpI/IMep, JIN3WUHI'H, YUHTO JIM3HHIOB CpOK € 12 MEcCCla WM I10-
MaJIKO OT HavaJlHaTa JaTa W KOUTO HC CbhAbpPKAT OIIHAg 3a 3aKynyBaHe). I[I)Y)KGCTBOTO npuiara “
OCBO60)KI[aBaH6TO OT MPU3HABAHC Ha JIM3MHTHU HAa AKTUBU C HHCKaA CTOMHOCT 3a JU3MHTUTE Ha O(l)I/IC
060pyz[BaHe, KOCTO C¢ CUHMTa 3a TaKOBa C HUCKA CTOMHOCT. JIM3MHIOBHUTE IJiamaHus Mo KpaTKOCPOYHU
JIN3UHTY ¥ JU3UHTH Ha aKTHBU C HUCKA CTOMHOCT C€ M3IHCBAT KaTo pasxoa Ha JIUHEHHa 0a3a 3a CpOKa Ha

JIN3UHTIA.
3.06. 3aan2KeHHSA KBM HAETH JINIa

IInanose 3a depunupanu 6nocku

[IpaButencrBoro Ha PenyOnuka Bbiarapus HOCH OTTOBOPHOCTTA 332 OCUTYPSIBAHETO Ha IMEHCUH I10 TIAHOBE 3a
neduHUpaH BHOCKH. Pasxoaure mo aHraxkuMmeHTa Ha J[py>KECTBOTO Ja MPEBEkIa HAYUCICHUTE CYMHU IO
IUTAaHOBETE 32 JehUHUPAHU BHOCKH C€ NMPU3HABAT B MHIUBUAYAIHUS OTYET 32 BCEOOXBATHHSI JTOXOJ TPHU

TAXHOTO Bb3HHKBAHC.
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Ilhamen zoouwen omnyck
JpyXecTBOTO NpU3HAaBa KaToO 3aIb/DKEHHE HEIUCKOHTHpaHaTa CyMa Ha OLEHEHUTE Pa3XOAM IO IUIaTeH
TOAMIICH OTITYCK, chIitacHO Kozjekca Ha Tpyia M HEroBUTE BBTPEIIHY IpaBuiia, O4aKBaHU 1a ObJat 3ariaTeHu

Ha CITy’)KUTEJIUTE B 3aMsSHA Ha TPYy/Ia UM 32 H3MHUHAIHUS OTYCTEH ITEPHO/T.
epunupanu 0oxoou npu nencuonupane

B croTBeTcTBHE C U3MCKBaHUATA Ha KO)_'[CKCS. Ha TpyAda, Npyu HOPCKpaTdBaHC Ha TPYAOBUA AOOTOBOP Ha
CJIY7KHUTCII, HpI/I,I[O6I/IJ'I IMpaBO Ha ICHCHA, I[py)KeCTBOTO H31JIaIa Ha CIIYKUTCIIA 06€3H_ICTCHI/IC B pasMCp Ha ABC
6PYTHI/I 3aIlJIaTH, aKO HATPYTNAHUAT TPYAOBUSA CTAXK B I[py)KeCTBOTO € INO-MaJIbK OT ACCET I'OJUHH, UJIN HICCT

6PYTHI/I 3aIrjiaTv, Ipyu HaTpylnaH TPyJAO0B CTaX B I[py)KeCTBOTO HaJ ACCET MMOCICI0OBATCIIHU T'OAUHHA.
ITo cBouTte XapaKTCPUCTHUKHU TE3U CXCMU MPCACTABIIABAT IIJIAHOBEC C I[e(i)I/IHI/IpaHI/I JOXOJH.

OnensBaHETO Ha JABITOCPOYHUTE JOXOAM Ha IIEpCOHaja C€ W3BBbpLIBA IO KPEOUTHHA METOJ Ha
MPOTHO3UPAHUTE €AWHUIIN, KATO OLIEHKAaTa KbM J1aTaTa Ha WHAWBUAYAIHHS OTYET 38 (PMHAHCOBOTO CHCTOSTHUE
ce MMpaBH OT JIMIEH3UpaHu akTioepu. [Ipu3HaTara cyma B MHANBUAYAIHUS OTUYET 32 (PUHAHCOBOTO CHCTOSIHUE
€ HacrosllaTa CTOWHOCT Ha 3axbiuKeHusTa. [IpeomeHknTe Ha macwBa MO TulaHa C AeHUHHUPAHU JOXOAH
(axTrO€pcKarTa mevyanba wiaM 3ary0a), MPOU3THYAIY OT ONMKTa M MPOMEHHUTE B aKTIOCPCKHUTE (MHAHCOBU U
neMorpa)cKu MpeanoiIoKeH s, ce IPU3HaBaT Mpe3 Jpyrus BceoOXBaTeH J0XO0] B KalHUTanta KaTo pe3epB 3a
3aqbJDKEHHsT Tpu meHcroHupane. OcBOOOJCHUTE OT TO3M pe3epB CyMH ce TpaHchepupar mpe3 Apyrust

BCCOOXBATEH JIOXOJ B HEpasmpe/iesieHara neyanoa.
3.07. IIpu3HaBaHe Ha NPUXOAN U PAa3X0aH
Hpuxomn

Ipuxoou om cvyyacmusi (Ousudenmu)

HpI/IXO,Z[I/ITe OT AUBUACHTHU CC MPHU3HABAT B NICPHUOJa KOTAaTO C€ YCTAHOBU IIPABOTO 3a TAXHOTO IIOJIy4aBaHC B

VHAWBUTyJTHUS OTYET 32 BCCOOXBATHUS JIOXO/I.
Ilpuxoou om ynpagnencku yciyeu

HpI/IXO,Z[I/ITC OT YIPaBJCHCKU YCIYIrd KbM ObIICPHU APYKECTBA CC IIPpU3HABAT B IICPUOJA, B KOHTO ca

npeaAOCTaBCHU YCIIYTUTC.
®dOuHAHCOBH NMPHUXO0/IU U pasxoau

duHAHCOBUTE Opuxogu MW pa3xoaud CC OTpassaBaT B rnevagbata Uiad 3ary6aTa 3a BCUYKHU HUHCTPYMCHTHU,
OLICHSABAHU MO aMOPTHU3HPAaHa CTOMHOCT Ype3 U3IMOJI3BAHC MCTO/Ia HA C(l)eKTI/IBHI/IH JINXBCH IMPOLICHT.
MGTOI[LT Ha C(l)CKTI/IBHI/IH JIMXBCH MPOLICHT € MCTOJ 3a U3YHCJIICHUC HAa aMOPTU3HUpaHATa CTOHMHOCT Ha CIH

(1)I/IHaHCOB AKTHUB WJIM MaCUB U 3a PA3HpCACIICHUC Ha MPpUXOJa OT WM pa3xo[a 3a JIMXBU IPE3 CbOTBECTHUMA
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nepuona. E(I)CKTI/IBHI/IHT JIMXBCH MPOLICHT € TO3U, IIpU KOHTO TOYHO Ce AUCKOHTUPAT OYaKBAHUTC 6’L,I[CH_II/I
NapruvHu IUIallaHus WA TMOCTBIUVICHUA IO BpPEMC Ha XKHUBOTAa Ha (1)I/IHaHCOBI/I$I HUHCTPYMCHT, WJIH IIpHU
OIpCACJICHNU CIIy4Yau 3a IO-KpaTbK MNEPpHUO[, KbM HCTHATA IMPCHOCHA CTOMHOCT Ha (bHHaHCOBI/ISI aKTHUB WA

I1acuB.

HpI/I HU34YHUCJICHHUCTO Ha C(l)CKTI/IBHI/IH JIMXBCH MPOLCHT HPY)KCCTBOTO OpeuCHABa IMAPUYIHUTE IMOTOLH, KATO
B3CMa NpCABU BCUUKHU JOTOBOPHU YCIIOBUSA HA (bHHaHCOBI/ISI HUHCTPYMCHT, HO 0e3 Ja BKJIFOYBA IIOTCHIMAJIHU
6’BZ[CH_II/I KpeaAuTHU 3ary61/1 OoT O6C3L[CHKa. W34nciieHneTo BKIIOYBa TaKCHU, TPAaH3aAKIMUOHHU PAa3X0oau, MpEMUHN
HUJIN OTCTBIIKU, IIJIATCHU WM IOJYUYCHHU MCKAY CTPAHUTC HA JOroBOpa, KOUTO Ca HCPA3JAC/IHA 4YacCT OT

e(CKTUBHUS JINXBCH MPOIICHT.
Paszxomn

PaBXOI[I/ITC B HPY)KCCTBOTO CC IMpU3HAaBAaT B MOMCHTA HAa TAXHOTO Bb3HHUKBAHC. Pa3XOI[I/I CC IIpHU3HaBaT, KOraTo
BB3HHUKHC HAMAJICHHUEC Ha 6’B,Z[€H.[I/IT€ HUKOHOMHYCCKHU U3roJiu, CBbp3aHr C HAMAJICHUC HAa aKTUB NI YBCIIMYCHHUC
Ha 1maCcuB, KOCTO MOXC HOa 6’[)}_'[6 OICHCHO HaACKIHO. HpI/I3HaBaH€TO Ha pa3xoAauTe 3a TCKYILIUA MCpUuoa CC
H3BBpPIIBA TOTraBa, KOTaTO C€ HAYUCIABAT CHbOTBCTCTBAILIUTC UM IMPUXOJU. Pa3xo;[ CC MpU3HaBa He3a0aBHO B
UHAUBUAYAJTHUA OTUCT 3a BCEOOXBAaTHUS A0XO0[, KOraTto pa3xoAbT HC Cb31aBa 6’[)[[6].1_[3 HKOHOMHYECCKA U3roaa
WM KOrato M A0 CTCIICHTA, 1O KOATO 6’B,I[€H_IaTa HUKOHOMHYECCKA U3roZia HC OTroBaps Ha M3MCKBAHUATA HUIIN
MMpEeCTaHC Aa OTroBaps HAa U3MCKBAHHWATA 3a MPU3HABAHC HAa aKTUB B UHAWBUIYAJIHUSA OTUCT 3a (bl/lHaHCOBOTO
CHhCTOSHUC. PaBXO,I[I/ITe CC OTYUTAT Ha NPHUHIMUIIA HA TCKYIIO HAYUCIABAHC U CHIIOCTABUMOCT C OTYCTCHUTC
MMpuxoau. OL[eHSIBaT CC IO crhpaBcajiMBaTa CTOMHOCT HA ILIATCHOTO WA OpCACTOAIIO 3a IJIallfaHC

3adBbJIDKCHUC.

3.08. Pa3xonm 3a nanbIM BBPXY HevyandaTa

Pa3xoxbT 3a 1aHBK BBpXY IevanOaTa mpencTaBisaBa cyMaTa OT TEKYIIHs JaHBK BBPXY MevandaTta U JaHbUHUSL
e(eKT BbpXy BPEMECHHUTE JaHbUHH PA3IUKHU. TeKyUAT JaHBK BBPXY IledanOara ce omnpeaess Bb3 OCHOBA Ha
obyiaraemara (JaHbp4Ha) mevanba 3a ToIMHATa, KaTO Ce Mpuiara AaHbyHAaTa CTaBKa CBITACHO AaHBYHOTO
3aKOHOAATEJICTBO KbM JaTaTa HAa MHIUBUIyaldHHs (puHAHCOB OT4eT. OTCpOUCHUTE AaHBUYHH AKTUBU W/HIU
MAaCHBU Ca CYMHTE Ha BH3CTAHOBHUMUTE W IBDKUMHTE JaHBIM BBbPXY MNedanbara 3a ObACHIM MEPHOAU TI0
OTHOLICHUE Ha HAMaJSIEMUTE U 00JIaraeéMUTE BpDEMEHHH JaHBUHU PA3IUKH. BpeMeHHNUTE JaHBUHH PA3IHKH Ce
YCTaHOBABAT NpPU CpPaBHEHHWE Ha MNpPEHOCHAaTa CTOMHOCT Ha €IWH AaKTUB WJIM IacuB, NPEACTaBeHU B
WHAWBUAYaTHHUS OTYET 32 (PMHAHCOBOTO CHCTOSHUE M HETOBaTa JaHbYHA OCHOBA, ITOJyUYEeHA MPH MpHIIaraHe

Ha JAaHBYHUTC IIpaBUJIA.

OTCpO‘ICHI/ITe JaHbIU BBPXY rnmeyagbata ce HU3YHCIABAT qpe3 MNpHUIAraHeTO Ha OanaHcoBuUs METOA Ha
3adbJDKCHUATA. OTCpO‘-IeHI/ITC AaHbYHHU MAaCUBU CC HU3UUCIABAT U CC INPHU3HABAT 3a BCHUYKU oOraraemMu

BPCMCHHU PA3JIMKU, JOKATO OTCPOUCHUTC NJAHBYHU AKTUBU CC MPHU3HABAT, CAMO AKO HMMa BCPOATHOCT 3a
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Bcuuku cymu ca 6 Xunsou 6bﬂ2apa<u Je6d, OC6EH AKO He € NOCOYEeHO ()pyZO

TAXHOTO 06paTHO MMPOABJIICHUC U aKO I[py)KCCTBOTO e € B CbCTOSAHHE B 6’]::,[[6]1[6 Aa reHepupa A0CTAaTbYHO

neanI6a, OT KOATO T€ Aa Morat Ja 6’B,I[aT npucrnaaHaru.

E(l)GKT’BT OT NPU3HABAHCTO HAa OTCPOYCHUTC NAHBYHHU AKTHUBU /UMY TIACUBH CE OTpa3saBa TaM, KBACTO €

MpeaACTaBCH e(bCKT’BT OT CaMOTO C’B6I/ITI/I€, KOCTO I' € MOpOAMNIIO.

3a C'L6I/ITI/I$I, KOMTO 3acAraT Ieyandara WK 3ar y6aTa " Apyrus BceoOXBaTeH J0X04, e(l)CKT’BT OT OTCPOUCHUTC

JaHbYHHU aKTUBU U MMACUBU € IIPU3HAT B UHAUBUAYAJIHUA OTUCT 34 BCCOOXBaTHUSA J0XO0M.

3a C’B6I/ITI/I$I, KOHUTO Ca OTUCTCHU IbPBOHAYAJIHO B KallMTaJIa (HpeOL[CH’B‘IHI/IH pe3epB) 1 OTCPOYCHUTC NaHBUYHU

AKTHBU U TaCUBHU Ca IMIPU3HATU 3a CMCTKA Ha KalluTaJa.

B WHAWBUAYAJTHUA OTYCT 3a q)HHaHCOBOTO CBbCTOSAHUC OTCPOYCHUTC NJaHBYHU AKTUBU W/UIM TAcUBH C€

MNpeaACTaBAT KOMIICHCHUPAHO, Thi KaTO MMoJIC’KAaT Ha CAUHCH PCIKUM Ha oOarane.

CeoritacHo 6’LJ'I1"apCKOTO JaHBYHO 3aKOHOOATCJICTBO I[py)KeCTBOTO ABJLDKU KOPIIOPATHUBCH JaHBK, KOHTO ce

orpeacisa B pasMep Ha 10% ot JaHb4yHaTa rmeyanaba 3a OTYETHATA roauvHa.

3.09. Onpenesisine Ha CTIPaBeJIMBH CTOHHOCTH
Hsikon oT cueTOBOAHUTE MOJUTUKU M OMOBECTABaHUS Ha J[py»KEeCTBOTO M3MCKBAT OLICHKA HA CIIPABEIMBU

CTOMHOCTH 3a (bHHaHCOBI/I n 3a HC(I)I/IHaHCOBI/I AKTHUBHU U IIaCHMBH.

Koraro OLICHsBA CIIpaBCAIMBaTa CTOMHOCT Ha aKTUB WU Imacus, I[p}/)KGCTBOTO H3I10JI3Ba Ha6JHOI[aCMI/I JaHHH,

JOKOJIKOTO € BB3MOKHO.

CHpaBeI[HI/IBI/ITC CTOMHOCTH C€ KaTer Oopu3nparT B pa3jindHu HUBA B ﬁepapXHﬂTa Ha COpaBCAJIMBUTC CTOMHOCTH

Ha 0Oa3aTa Ha BXOOAIIMUTE JaHHU B TCXHUKHTC 3a OIICHKA, KaKTO CJICABA:

e Hugo 1: KOTHPAHU ICHU (HeKOpI/IFI/IpaHI/I) Ha aKTUBHU Ma3apy 3a CXOOAHU aKTHUBU WJIN MMACHUBU.

* Huso 2: BXOOAIIW JaHHU PA3JIMYHU OT KOTUPAHU LCHU, BKIIFOUCHU B Huso 1, KOHUTO, IPSAKO (T.e.
Karto ]_ICHI/I) NI KOCBCHO (T.C. IMMOJIY4YCHHU OT HCHI/I), ca JOCTBIIHU 3a Ha6J'IIO,E[aBaH€ 3a aKTHBa HUJIA
ImacuBa.

* Huso 3: BXOJAIIN JAHHHU 34 aKTHBA WJIHM IIaCHBA, KOUTO HE Ca 63.3I/IpaHI/I Ha Ha6J'IIO,I[aCMI/I nasapHu

JMaHHY (HECHAOI01aeMU BXOJISIIH TaHHH).

Axo BXOJAIINUTC JaHHHA, U3II0JI3BAHU 34 OLICHKA Ha CIIpaBCAIMBaTa CTOMHOCT Ha aKTHBa WU ImacuBa, Morar Ja
CC KaTeropu3vupar B pa3jJn4HU HUBA OT ﬁepapXHﬁTa Ha CHpaBCIJIMBUTC CTOI>’IHOCTI/I, TOoraBa OILICHKaTa Ha
cripaBcjiMiBaTa CTOMHOCT Ce KaTeropusuvpa B HeiiHaTa IIJIOCT B TOBA HUBO OT ﬁepapxmna Ha CIIpaBCAJINBUTC

CTOﬁHOCTI/I, YHUATO BXOIAIIa I/IHCI)OpMaLII/ISI € OT 3HAYCHUC 34 IIAJIOCTHATA OLICHKA.

HPY)KGCTBOTO IMpu3HaBa TpaHC(bepI/I MCXKYy HHUBATa Ha ﬁepapxm{Ta Ha CIIpaBCAJIMBUTC CTOMHOCTH KBbM Kpas

Ha OTUYETHHA MEPHOJ, Mpe3 KONTO € ctaHana nmpomsaHaTa. [Ipes 2024 r. u nepBo nonyroaue Ha 2025 r. HAMa
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Bcuuku cymu ca 6 Xunsou 6bﬂ2apa<u Je6d, OC6EH AKO He € NOCOYEeHO ()pyZO

TpaHcdepu MeXy HUBaTa Ha HepapXusaTa Ha CIpaBeJINBUTE CTOWHOCTH.

IloBeue I/IH(i)OpMaLII/Iﬂ 3a NOITyCKaHUsATAa, HAlIpaBCHU IIPHU OLCHKA Ha CIIPABCAJIMBUTC CTOﬁHOCTH, € BKIIIOYCHA

B CbOTBCTHUTC IPUITTOKCHUA.

3.10. loxoau Ha aknus

OCHOBHHUTE JOXOJU Ha aKIMsi CE M3YHCISABAT KATO CE pa3jelid HeTHaTa redyaida wid 3aryoa 3a mepuoja,
MOJJICKAIA Ha paslpe/leicHue MEXAY aKIMOHEPHUTE, MPUTEKATSIH Ha OOMKHOBCHHM aKIUW, HA CPEIHO
npeTeryieHus: Opoii Ha IbpKaHUTE OOMKHOBCHH aKIIUU 32 TIEPUOIA.

CpenHo mpeTeryieHusT Opoil akiuy MpeACTaBIsBa OpPOsAT HA AbpKaHUTe OOMKHOBEHH aKIMM B HAYaJIOTO Ha
MepUoIa, KOPUTHPaAH ¢ Oposi Ha 0OPaTHO U3KYIIEHUTE OOMKHOBEHU aKIIUM M HAa HOBOU3/aICHUTE TaKHBA IPe3
Meproaa, YMHOXKEH I0 cpenHo-BpeMeBHus (aktop. To3u dakTop m3paszsBa Opos HA IHUTE, Tpe3 KOUTO
KOHKPETHUTE aKI|K ca O JIbpXKaHH, CIIPSIMO 00Ius Opol Ha THUTE Mpe3 Mepro/Ia.

JloxoaM Ha akIMM ¢ HaMaJeHa CTOMHOCT HE Ce M3YMCIABAT, ThH KaTO HAMa M3JaJicHH aKIMH C HaMajcHa

CTOMHOCT.
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4. IlpniaoxeHusi KbM 0TYeTA 32 GUHAHCOBOTO CHCTOSTHHE
4.01. JIM3MHTOBM J0TOBOPH
AKTHBH ¢ npaBo Ha nousBane 01.01.2024 r. TpancnopTHH cpeacTBa Crpamu Obmo
OtyeTHa CTOHHOCT 269 - 269
AmopTH3anus (62) - (62)
banancoBa croiiHoCT (207) - (207)
[Mpunobuty npes rogrHara 29 - 29
AmMopTu3anys 3a TOAUHATa (54) - (54)
OTnucany npe3 roguHaTa (69) - (69)
Ortmnucana aMmopTH3aLus 44 - 44
Banancosa croitHocT kbM 31.12.2024 1. 157 - 157
OtuyeTHa CTOHHOCT 229 - 229
AmopTH3anus (72) - (72)
BanancoBa croitnoct 31.12.2024 r. 157 - 157
Ortuerna croiinocr 01.01.2025 229 - 229
AMopTHzauus (72) - (72)
Banancosa croiinocr 01.01.2025 157 - 157
[Mpunobutn npes nepuoaa - 213 213
AmMopTtu3zanms 3a nepuoza (23) (11) (34)
Banancosa croitHoct kbM 30.06.2025 1. 134 202 336
OTueTHa CTOHHOCT 229 213 442
AmopTH3anus 95) @ar) (100)
BanancoBa croitnoct kbM 30.06.2025 1. 134 202 336

KoM Kpas Ha OTYCTHHUA ICPUOT III)Y)KCCTBOTO € CTpaHa I10 JIM3WUHTOBU JOT0OBOPHU 3a TPAHCIIOPTHO CPEACTBO U

HaeMHa IUIOMI, CKIIOYeH ¢ abliepHoTo apyxkectBo lemnu IOpen EOO/, 3a xouTo € mpusHamo B

HWHAUBUAYAJTHUA OTUCT 34 (I)I/IHaHCOBOTO CbCTOSIHHUC AKTHBU C IIPABO Ha IMOJI3BAHC C 0ajgaHCcOBa CTOMHOCT B

pa3Mep Ha 336 xui. IB.

HaCTOHH_[a CTOMHOCT Ha JIN3UHIOBO 3aBbJIDKCHUC!

30 ronm 2025 31 nexkemBpu 2024
[ennu FOpsn EOO/, B T. u.
- 00 eoHa 200uHa 72 44
- Hao eona 200uHa 267 113
OO0 3a1bJ2KeHNUs 10 JIU3HHT 339 157
30 ronm 2025 31 nexemBpu 2024
OO11a CTOMHOCT Ha TM3UHIOBUTE TUTAIIAHUS TIPE3 (32) (56)
nepuoaa
Pa3xonu 3a TMXBH N0 TU3UHTOBU OTOBOPU 4 (D

JIn3uHrOBUTE JOTrOBOpPH 3a TPAHCHOPTHUTE CPEACTBA Ca CBC CPCACH CPOK 3 roavHu, a 10ToBOpa 3a HAaCM Ha

0(1)I/IC € CbC CPOK 10 TOAWHHA. Ilom3BanusT oT I[py)KeCTBOTO JAUCKOHTOB HNPOICHT 3a ONMCAHUTC JIM3UHI'OBU

JIOTOBOPU CHOTBETHO € B pa3mep — oT 1.35% u 2,94%.
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4.02.MHBecTHIIMM B IBIIEPHH APYKeCTBA
Hdsa B 30 roHu Hdsa B 31 nexemBpHU
JApyxecTBa KaluTaaa 2025r. KaluTanaa 2024 r.
% %
Ienmu Tpeliguar EOOJ] 100 1 100 1
Ienmu FOpsn EOO/] 100 7000 100 7000
[enmu ponsptic EOO/] - - 100 5405
Shelly USA Inc., CALIL* 100 486 100 486
Shelly DACH GmbH, I'epmanus 100 978 100 978
Shelly Tech d.o.o. , CnoBenns 76 5281 76 5281
Shelly Asia Ltd., Kuraii 80 1025 80 1025
Shelly Poland SP. Z O O. 100 732 - -
OO0 HHBECTUIIMM B JbIIEPHHU APY:KeCTBA 15503 14 771

Ha 22 ¢eBpyapu 2024 r. lenmu I'pyn EJl ynpaxxau Call onmmsara cu 3a mpugoOuBaHe Ha TOMBIHUTEICH AT
or 16% or xanutama Ha gpuiepHoTo cu cinoBeHcko loT npyskectBo Shelly Tech (mpenumno
nanMmeHoBanue GOAP). VmpaxusBanero Ha Call ommusta e BTOpUAT eTalml OT MNPUAOOMBAHETO
Ha CJIOBEHCKOTO JApY’KECTBO BB3 OcHOBa Ha JloroBop 3a omuuu Mexnay Hlemnmu I'pyn u cpapyxHUIMTE
B CJIOBEHCKOTO JIPY’KECTBO, CKIIIOUYEH M OmoBecTeH mpe3 siHyapu 2023 r. O0maTa neHa Ha npuaoOuBaHe Ha
nena ot 16% mno ymnpaxnenata Call onmus Bp3mm3a Ha EUR 586,666.30, u3uncieHa B CHOTBETCTBHE C
ycnoBusita Ha JloroBopa 3a omuuu. Octananute 24% oT akuuuTe Ha JpyXKecTBOTO, NPHUTEKaBaHU OT
TpUMa CHAPYKHULM, ca IpeAMeT Ha nombaHuTenHa Call/Put onmus, KosTo MOe J1a Oble yrnpakHEeHa mpe3

2026 1. CBIIIACHO TOTOBOPEHNUTE YCIOBHH.

Ha 31 wmaii 2024 r. HdpyxectBoto ymnpaxuu Call onmmsara cu 3a npugobusane Ha 50% B aconumpaHaTa
kommanus Shelly Asia ltd., (mpegumHo HammeHnoBanue Allterco Asia ltd.), u Taka mAenbT Ha COOCTBEHOCT

nocrura 80%. [InaTenara niena 3a Hoporpunodutute asuioe ¢ EUR 520 000.

Ha 26 centemspu 2024 Illennu ['pyn EJl npuxmoun nponax6ara Ha 100% oT kanuTana Ha ABIICPHOTO CH
npyxectBo e [Mponsptic EOO/I, uniiTo OCHOBEH akTHB Oellie mpeuiiHaTa o(hUC Crpajia Ha XOJIUHTa.

JloroBopeHaTta 1ieHa 3a nmpojaaxoara € B pa3mep Ha 3.5 MiTH. eBpo (6.8 MIIH. 1B.).

Ha 24 anpun 2025r. cnex peuieHne Ha chbBeTa Ha aupektopute Ha ,lllemmu [pyn EJl Geme yupeneno
aeuiepHo apyxectBo Shelly Poland SP. Z O O B [lonma ¢ xanuran B pa3mep Ha 732 xun. nesa (PLN 1
600 000).

4.03.MHBeCTHIIMM B ACONMUPAHHU APYKECTBA

[pes 2023 r. IEJIJIA I'PYII EJ] cxnroun MHBecTHLIMOHHO criopazymenue ¢ ,,I paysn CoiromrsHe ['pyn® AL
3a yyacTHE B YBEJIMYEHHETO Ha KalluTalla U 3allCBaHEe Ha HOBHM NPUBUIIETUPOBAHU APY)KECTBEHH ISIIOBE OT

KamuTala Ha HErOBOTO ABILIEPHO npyxkecTBO ,,Kopuep ComomrsHc” OO/. B pesynrat, dpyxecTBOTO
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npuaodu 625 Oposi HOBH NMPHUBUIIETHPOBAHU JIPY>KECTBEHU Asia, npeacraBmsaBamm 10% or kanurtana Ha

»Kopaep Cemorrbac OO/] cnen yBenuyenueto, cpeury neHa ot 196 xwui. is. (EUR 100 000).

IIpes 2024 r. ,,Kopabp Conymrsac OO/I ce B4 B ,,I paynn CemtomrsHe ['pyn® AJL, kato cien TpaH3aknusTa

[enmu I'pyn EJ] 3ana3u as ot 10% B 00€IMHEHOTO APYKECTBO.

B nauanoto Ha 2025 1. € IpoBEAECHO YBEIMUEHUE HA KallUTala, B KOETO MPaBOTO HA HACTOALIUTE aKIIMOHEPU
Jla 3anuIIaT akquy Oerre orpaHn4eHo 1o pena Ha wi. 194 T3, nenst Ha J[pykecTBOTO B KanuTaia Ha ,,l payHn

ComomreHe ['pyn® A/l e Hamansn 1o 8.495% npu npurexxasanu § 010 Opoii akium.

4.04.AKTHBH 110 OTCPOYEHHU NAHBIH

30 ronm 2025 31 nexemBpu 2024

OTcpoueHu NaHbK M0 NPOBU3UPAHU PA3XOAU 56 56
OTcpoueH IaHbK 32 HEM3IOI3BAHU OTIIYCKH 5 5
OTtcpoueH naHbK MO0 NEHCHU 10 10
OO0 AKTHBH N0 OTCPOYECHH TAHBIHT 71 71

4.05. Tbproecku B3eMaHUs1

30 ronm 2025 31 nexemBpu 2024
B3emanus ot kiMeHTH 1027 1 340
JocTtaBuniu mo aBaHcu 2 36
O01110 THProBCKU B3eMaHUS 1029 1376

Toproeckure B3emanus KpM 30 roan 2025 1. B pazmep Ha 1 029 xu. aB. ca popMupaHy OCHOBHO OT B3eMaHe
IO CJIeNIKaTa 3a mpoAaxoa Ha azuaTckus tenexom ousHec Ha LIEJUJIW I'PYIT EJI, nbmxumo 1o kpas va 2025
T., B pe3yJaTaT Ha MOAMNMCAHO CIIOPAa3yMEHHE 3a pa3CcpOoUBaHE Ha 3aABDKECHUATA C KyllyBaua Ha a3MaTCKUTE
Ipy>KecTBa.

T’LpFOBCKI/ITC B3CMaHUs Ca B CJIICAHUTC BAJTyTH!

30 ronm 2025 31 nexemBpu 2024
Ilo sudose sanymu
B BGN 2 -
B USD - -
B GBP - 36
B EUR 1027 1340
O01110 THProBCKU B3eMAHUS 1029 1376

B’L3paCTOB aHaJInu3 Ha 6p}/THaTa CTOMHOCT Ha TBProBCKUTC B3CMAHUATA € IMIPCACTABCH B Ta6J'II/IL[aTa, mo—40Jy:

30 ronm 2025 31 nexemBpu 2024
Texymu 1029 1 054
[Ipocpouenu no 30 guU - -
[Ipocpouenu no 60 nHU - -
[Ipocpouenu 1o 90 nHU - 146
IIpocpouenn Hax 90 nuM - 176
OO0 THProBCcKH B3eMaHNs 1029 1376
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4.06.Ipyru B3eMaHus
30 ronm 2025 31 nexkemBpu 2024
JJIC 3a Bb3CTaHOBSBAHE 205 124
OO0 1pyru B3eMaHus 205 124
4.07.I1apn 1 NapU4YHN eKBHBAJTECHTH
30 ronm 2025 31 nexemBpu 2024
HAPAYHU CPEJICTBA B BPOM, B 1.u. 2 2
Kaca B neBoBe 2 2
INAPUYHU CPEACTBA B PA3SIIVIAIHATEJIHA 5511 4776
CMETKMN, B T.u.
PasmamaTrensa cMeTKa B JIEBOBE 395 471
Pa3snnamarenna cmMeTka BB BaldyTa 5106 4295
[TapuuHyM eKBUBAJIEHTH 10 10
OO0 napyu ¥ NapMYHA eKBHBAJICHTH 5513 4778
Ilo sudose sanymu 30 ronm 2025 31 nexemBpu 2024
B BGN 407 483
B USD 6 7
B EUR 5100 4 288
OO0 mapyu ¥ NapMYHA eKBHBAJICHTH 5513 4778

HapI/I‘IHI/ITe CpcacTBa Ha I[py)i(eCTBOTO ca mo OaHKOBU CMETKHU npu TBHProBCKU 0aHKH CBC CTaOMIIEH
ABJITOCPOYCH pCﬁTHHF. P BKOBOJACTBOTO € H3BHPIINUIIO OIICHKA HAa OYAKBAHUTC KPCAWTHU BHFY6I/I BBPXY
napuiHu CpCACTBa U MapUIHNU CKBUBAJICHTH. OueHeHaTa CTOMHOCT € B HEC3HAUUTECJICH pasMep OT 6p}/THaTa
CTOMHOCT Ha HNapu4YHUTC CpCACTBA, ACTIO3UPAHNU BHB (I)I/IHaHCOBI/I HUHCTUTYIHHU, IOpaAN KOCTO € OIPCACIICHA
KaTO HECHIICCTBCHA U HC € HAYMUCJIICHA B UHAWBUYAJTHUS (1)I/IHaHCOB OTYECT Ha I[I)Y)KGCTBOTO kbM 30 0HHU

2025 r. [lapuunuTe cpeacTBa mo OAaHKOBU CMETKH CE ChXpaHsABaT B TPHU OaHKH.

4.08. IIpennunatenu pasxoan

30 ronm 2025 31 nexemBpu 2024
3acTpaxoBKH 5 39
AOGoHaMeHT HH(OPMALMOHHO 00CITyKBaHE 87 44
SAP nunensu 170 48
Hpyru - 8
OO0 npeanJaTeHu pa3xoan 262 139

4.09.1barocpovyHHu 3abJKEHHs KbM MePCOHAJIA

Kem 31 pmexemBpu 2024 1. [IpyXecTBOTO OTUYHMTa 3aIb/DKEHHUS 3a IUIaH ¢ JAe)UHUPAHW JOXOAM TPH
neHcuonupane B pazmep Ha 101 xwmn. nB. CymaTa Ha 3aBJDKCHHETO € OmpenereHa Ha 0a3a Ha akTIoepcKa
olLieHKa, 0a3upaHa Ha IOMyCKaHUs 32 CMBPTHOCT, MHBAJTUIHOCT, BEPOATHOCT 32 HAITyCKaHe, PhCT Ha 3arjIaTuTe

u apyru. Kem 30.06.2025 r. He € U3rOTBSIHA aKTIOEPCKA OLICHKA.
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HBI/I)KCHI/IFITa B HACTOsdIIaTa CTOMHOCT Ha IJIAHOBE C I[C(i)I/IHI/IpaHI/I A0XO04U ITpU ICHCUOHUPAHC Ca IMPECACTAaBCHU

HO-JI0TY:

30 ronm 2025 31 nexemBpu 2024

3aabKeHNs B HAYAJIOTO HA TOJIMHATA 101 48
W3nnarenu 3a1bKeHus Mpe3 rouHaTa - -
Pa3zxonm, npu3HaTi B neyay0uTte i 3aryoure

Pa3xomau no Tekymi TpyaoB cTax -

DuHAHCOBH Pa3Xoy MO ObICIIH 3aIbIIKSHUS - 5
AKTIOepCKH 3ary0H, NPU3HATH B IPYr BceoOXBaTeH ) 48
HOXOJ

3agbiKeHUs B Kpasi Ha MePHOAa/TOAMHATA 101 101

30 ronm 2025 31 nexemBpu 2024

Hacrosma croifHOCT Ha 33 AbHKEHUETO 101 53
[Ipu3HaTH akTIOEpCKH 3aryOn - 48
3agbiKeHUs] B Kpasi HA MePHOAa/TOAMHATA 101 101

HpI/I MPCIKACBPEMCHHO ICHCUOHUPAHEC ITOpaan Hepr,I[OCHOC06HOCT, MEPCOHAIBT UMA IPAaBO HA 06C3H_ICTCHI/IC

B pa3Mep JI0 IBe MECEYHH paOOTHH 3amaTy, yBenudeHu ¢be 100% mnpu TpyIoB CTak MUHUMYM €T TOXUHH U

Ipu yCJIOBUC, Y€ HC Ca MMOJTy4YaBaHU TaKUBa 0663].L[CT€HI/I$I npe3 NOCJICAHUTE NICT rOAUHHA OT TPYAOBHUA CTAXK.

H3nomn3Banure I[eMOFpa(bCKI/I CTATUCTUYCCKHU MPECAMNOJIOKCHUA CC OCHOBABAT HA CJICAHOTO!

MMPOLCHT Ha TCKYYCCTBO HaA IMICPCOHAJIA HA I[py)KeCTBOTO IMpe3 MOCICAHUTEC HAKOJIIKO I'OJJUHU;

CMBPTHOCT Ha HaceleHneTo Ha bwarapus npes nepuoaa 2021 — 2023 roguHa ChIIIacHO AAHHUTE Ha
Harmonanaus cTaTUCTUYECKN HHCTUTYT;

CTaTUCTUYCCKH JAaHHW Ha HaLII/IOHaJ'IHI/IH HOCHTBp 3a 3ApaBHaA I/IH(l)OpMaI_II/ISI OTHOCHO
HCpr;[OCHOCO6HOCT Ha HACCJICHUCTO U MPCIKIACBPEMCHHO IICHCUOHUPAHC.

4.10. 3agbyKeHNs KbM CBbP3aHM NPeINpPUATHS

30 ronm 2025 31 nexemBpu 2024

Menmm IOpsn EOO/L
Jlo emHa rogunHa - 2
OO0 3a1bJ2KeHUS] KbM CBbP3aHM MPeNPUSITHS - 2

4.11. TBProBCcKH 3aAbJIKEHUS

30 ronm 2025 31 nexemBpu 2024
JocraBunnm 34 174
1o euoose sanymu 30 ronm 2025 31 nexemBpu 2024
B BGN 34 170
- 4
OO0 THProBCKH 3aAbJKeHAS 34 174
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4.12.3apbKeHHs] KbM NEPCOHAIA U OCHTYPHUTEJIHH NpeANPUsITHS
30 ronm 2025 31 nexemBpu 2024
3aabIKEHNS 110 HEU3MOI3BaHU OTITYCKH 48 48
3abIDKEHUS IO TPYIOBH MPAaBOOTHOIICHHS - 6
ConuanmHu U 3/IpaBHA OCUTYpPOBKHU 8 8
CornyaHu OCUTYPOBKH IO HEU3IOI3BAHU OTITYCKH 3 3
O0mo  3agp/KeHHs] KbM  TEpCOHANa W 59 65
OCUT'YPHUTEJTHU NPeANPUSTUS
4.13.lanbYHM 320BJIKEHUS
30 ronm 2025 31 nexemBpu 2024
JlaHBK BBPXY JOXOAUTE HA PU3HYECKUTE JTULA 23 22
JlaHbK TUBHUICHT 211 -
OO0 TaHBYHHU 3a/XbJIKEHHUSA 234 22
4.14. Ipyru 3aabJsKeHUst
30 ronm 2025 31 nexemBpu 2024
3aabIDKEeHUs 32 Chy4acTHs KbM (pr3nvecku 1una 235 295
3aabKeHus 32 JTUBUICHTH 4393 -
O0110 APYTHU 3aXBIIKEHUS 4 628 295

4.15.PerucTpupaH KanmuTaJl

IIEJUIN TPYII EJl e peructpupano mnpe3 2010 roanHa. PerucTpupaHuaT akUMOHEpPEH KamWTal Ha
HpyxectBoTto KbM 31 nekemBpu 2024 r. e B pasmep Ha 18 105 559 neBa u e pasmpenener B 18 105 559

OOMKHOBEHH TOMMCHHU aKIIM1 ¢ HOMHMHAaJIHa CTOMHOCT 1 JIEB BCsKa.

AKITMOHEPHHUSAT KallUTaJl € U3LSJI0 BHECEH YPE3 YETUPH BHOCKHU:
[IppBaTa emucus € HampaBeHa MpU yupeasBaHeTo Ha J{pyxecTBOTO mox ¢opmara Ha HeMapuyHa BHOCKA B

pasmep Ha 50 000 51B., kaTo BHOocuTenu ca Jumutsp CtogHoB Jumutpos u Cetnul Mnues Tomopos.

[Ipe3 2010 r. e HanpaBeHa BTOpa HeMapuyHa BHOCKA Ha cToiHOCT 5 438 000 nB., KATO BHOCUTEIHN OTHOBO Ca
Humutsp CrostHoB JumutpoB u Cetnun MnueB Togopos. Hemapuunata BHOCKA UMa 3a MPEAMET aKLUU OT

kanutana Ha Tepa Komronukeinrene A/l

B kpas Ha 2015 1. ¢ u3naaena HoBa emucus oT 8§ 012 000 0OMKHOBEHM MOMMEHHH aKIIMH C MTPABO Ha TJIac, ¢

HOMHHAJIHA CTOMHOCT OT | J1eB BcgKa.

B kpas Ha 2016 1. kanuTansT Oc yBenumueH ¢ HoBa emucusi B pasmep Ha 1 500 000 akumu BB3 OCHOBa Ha
YCIIEIIHO TPOBEJCHO MBPBUYHO MyOJIMYHO Mpenjarane, cbriiacHo [lpocmekT 3a myOnu4HO mpeajaraHe Ha

aKIHH.

Ipe3 2020 r. kanutansT Ha Jpy>KeCTBOTO € yBEIMYEH C MapUYHU BHOCKU Ha 00111a cToiHOCT 2 999 999 cpemry
3amucaHu u 3amiareHd 2 999 999 Op., OGe3HanMYHM OOMKHOBEHHM TNMOWMEHHHW aKIMHM C TPABO Ha Tjac ¢

HOMHHAJIHA CTOMHOCT CIYH JICB B CJICACTBUC Ha MMpoHecaAypa mno HY6J'H/I‘{HO npeajiarane Ha HoBa CMHCHUS aKIIUH.

IIpe3 M. 1omu 2023 r. JIpy>KeCTBOTO yCIIEIIHO MPUKIIIOYX MyOJINYHO Mpeiarane Ha akud OT YBEIHYCHUETO

Ha CBOS PETHCTPHpaH KalMTaJl. YBEIMYCHHETO Ha Kamutaja 0e ajgpecupano keM ciyxurenu Ha [IEJIJIN
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I'PYII EJl u Ha HeroBu IbIIEPHU APY’KECTBA. PerncTpupaHoOTO yBETUYEHNE Ha KamuTajna € B pasmep Ha 50
946 nesa, npencrapnsaBaniy 50 946 0OukHOBEHN, OE3HATTMYHU, TOUMEHHH aKITUH C TIPAaBO Ha T1ac ¢ HOMUHAITHA
ctoiiHocT oT 1 neBa Besgka. Kanuranst Ha LIEJIJIM I'PVII EJl cnen ysennuenunero € 18 050 945 nesa,
npencrasisBamy 18 050 945 oOukHOBeHH, OC3HAIMYHM, TOMMEHHU aKI[UU C MPABO Ha IJIAC U HOMHUHAITHA

CTOMHOCT OT 1 5eB BcgKa.

[Ipe3 M. ronu 2024 r. J[py>KeCTBOTO YCIEUIHO MPUKIIOUN IMpeajarane Ha akiMi OT YBEIIMYCHUETO Ha CBOS
pEeTUCTpHUpaH KanmuTal. YBEINYCHUETO Ha KanuTaia O0e anpecupano kbM ciayxutend Ha LIEJIJIW TPYIT EJT
Y Ha HETOBU JBIIEPHU JpPYKECTBA. PETHCTpUpPaHOTO yBEIMUEHUE HA KamuTajga € B pasMmep Ha 54 614 nesa,
npencTasisBamny 54 614 00MKHOBEHU, OC3HAIMYHHU, TOMMEHHU aKIIUU C IPaBO Ha TJ1aC C HOMUHAIIHA CTOWHOCT
ot 1 neBa Beska. Kanmranst Ha HIEJIJIM I'PVII EJ] cnen yBenmuenueto e 18 105 559 neBa, nmpencrasissamu
18 105 559 obukHOBEHU, OC3HAIMYHM, IOMMEHHU aKIMH C MIPABO HA TJIaC U HOMHUHAIHA CTOWHOCT OT 1 JIeB

BCsiKa.

Ha nporeneno Ha 2 tonu 2025T. peoBHO 00IIO ChOpaHUE HAa AKIMOHEPUTE OC B3ETO pPEIICHHE 32 HOBO

YBCIMYCHUC HA KallTaJla Ha HPY)KCCTBOTO B 10JI3a Ha CIY’KUTCJIU Ha prnaTa.

KoM JaTraTta Ha ChCTABAHC HA HACTOAMIUA MCKAWHCH MHAUBUAYAJICH OTUCT IMpPOLCCa MO YBCIMYCHHUCTO Ha
KarnuTalia BCC OIIC HE € IMPUKITIOYNII.

KoM 30 ronu 2025 1., akuuoHepu B JIpy>kecTBOTO ca:

HNme/nanmeHoBanue Bpoii aknun % B KanuTaNa
Jumutsp Jumutpos 5478 120 op. 30.26%
Cseriiua Tomopos 5285 620 op. 29.19%
Jluya, npumesicasawu noo 5% om kanumaia

Hpyru Gu3n4ecKky u I0pUINYECKH JIULA 7 341 819 op. 40.55%
O0110 perucTpupan KanuTaJa 18 105 559 op. 100.00%

KoM 31 nekemBpu 2024 r., akuuoHepu B [Ipy’ecTBOTO ca:

HNme/nanmeHoBanue Bpoii aknun % B KanuTaNa
Jumutsp Jumutpos 5478 120 op. 30.26%
Cseriiun Tonmopos 5285 620 op. 29.19%
Jluya, npumesicasawu noo 5% om kanumaia

Hpyru Gu3n4ecKky u I0pUINYECKH JIULA 7 341 819 op. 40.55%
O0110 perucTpupan KanurTaJa 18 105 559 op. 100.00%

4.16.HepasnpenesieHa neyajda

30 ronm 2025 31 nexemBpu 2024
Hepa3npenesnena nevajda B HA4aJI0TO HA TEPHOAA 5480 8090
[leuan6a/(3ary6a) 3a nepruona (1972) 1984
Pasmpenenenue Ha AUBUACHT (4 603) (4 590)
Tpancdep KbM pe3epBu (5) (6)
Hpyru n3mMeHeHus - 2
Hepasnpenesena neyanda B Kpasi Ha Iepuoaa (1100) 5480
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4.17.3ak0HOBHM pe3epBH
30 ronm 2025 31 nexemBpu 2024
3aKOHOBM pe3epBU B HAYAJIOTO HA NIEPHOAA 1 806 1 800
[leuanbu oTHECEHN KBM pPE3EPBU 5 6
3aKOHOBH pe3epBH B Kpasi Ha lepuoaa 1811 1 806

4.18. IIpemuen pesepB

KoM 31 nexemspu 2024 r. u 30 FOnu 2025 r., pe3epBuTe OT eMHUCHs Ha aklIMU ca B pa3mep Ha 5 403 xu. siB.
Te ca popmupaHu OT IPEBUIIICHUETO HA TIOCTHIUICHUATA OT u3AaeHu npe3 2020 T. HOBH aKIMK HAJ TAXHATa
HOMUHAJHA CTOMHOCT, B pazMep Ha 6 000 xwui. 1B., HAMajeHa C Pa3XxoJuTe, CBbP3aHU C YBEIMUCHUETO Ha
KanuTana, B pazMep Ha 297 xun. aB. u HamanieHu ¢ 300 Xuil. JIB., KOUTO ca NPEXBBHPICHU KbM 3aKOHOBHU

pe3epu ¢ pemeHre Ha OOIIO0TO chOpaHUe HA aKITMOHEPHTE, MpoBeneHO Ha 28 roru 2021 T.

4.19. Pe3epB oT npeonieHKa Ha IVIAHOBE C Ae()MHUPAHH TOXOAH

30 ronm 2025 31 nexemBpu 2024

Canio B HAYAJI0TO HA EPUOAA (52) ()]

AKTIOEpCKa 3ary0a 1o miaHoBe ¢ AepUHUPaHU JOXOIU - (48)

OTcpoueH 1aHbK BBPXY aKTIOepcKara 3aryda - 5

Cauio B Kpasi Ha epuoaa (52) (52)
5. Ilpunoxenus kbM OT4eTa 32 BCEOOXBATHUSA J0XO/

5.01.Jpyru npuxoau oT AeiHOCTTA

Ilect Mecena 2025 Illect Mecena 2024

[Ipuxonu oT ynpaBIE€HCKH yCIyTH 49 -

OTnucanu 3abIKEHUS - 30

Q0110 APYrU NMPUXOIH OT AEHHOCTTA 49 30

[Ipe3 ortuetHms mepuoj JpykecTBOTO € MPEIOCTaBUIO YIPaBICHCKH YCIYTH Ha TPU OT IBIICPHHUTE CHU
npyxectBa — Shelly Asia B pasmep Ha 19 xuin. nB., Shelly DACH B pasmep Ha 23 xun. nB. u Shelly Tech B

pa3Mep Ha 7 XWJI. JIB.

5.02. AAMHHHCTPATHBHH Pa3X0aH

Illect Mecena 2024 lect mecena 2024
Pa3xoau 3a marepuaniu, B T.4. 3) “
Oguc mamepuanu, mexHuka u KOHCyMamueu (3) (4)
Pa3xoau 3a BbHIIHM YCJIYTH, B T.4. (643) (650)
Haem na oghuc u ynpasnencxu ycnyeu (7) (1)
Hupopmayuonnu ycuyeu (129) (109)
Ynencku 6HoC (1) (73)
3acmpaxosxu (34) (17)
Koncynmanmcexu, opuouuecku, cuemogoonu u (357) (424)
00UMOPCKU YCayeu
Janvyu u maxcu - 9)
Pexnama (109) (24)
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Jlpyeu pazxoou 3a 6bHwHY yCayeu (6) (3)
Pa3xoau 3a amopTuzanun 35 33)
Pa3xoau 3a 3amiatu (1 006) (986)
Pa3xoau 3a ocurypoBku 33) (25)
Apyru pa3xoau () A3)
O0110 AIMMHUCTPATUBHHA Pa3X01u (1728) (1711)
5.03.®uHaHCOBHM IPUXOAH
Ilect mecena 2025 ect Mecena 2024
[Ipuxonu ot 1UXBU 49 48
[Ipuxonu oT BalyTHH ONepauu 10 107
O0mo puHaHCOBY NPUXOAU 59 155
5.04. ®unaHCcoOBH pa3xoau
Ilect Mmecena 2025 ect Mecena 2024
Pa3xonu 3a nuxsu @) )
BankoBu (puHaHCOBH yCiIyru (D a7
Pa3xonu no BamyTHU onepanun (344) (63)
O0mmo ¢punaHCcOBH pa3xoau (349) (81)
5.05.0cHoBeH 10X0/1 HA aKIUS B JieBa
IlecT Mmecena 2025 Ilect mecena 2024
Herna neuan6a/(3ary0a) 3a OTYETHUS IEPUO] B XL, JIB. (1972) (1 609)
CpenHo npeTeriieH Opoil akiuu 18 105 559 18 052 846
OcHOBEH /10X0/1 HA aKIUA B JieBa (0.11) (0.09)

[Ipes roun 2024 r. Jlpy’KeCTBOTO YBEIWYM CBOSA PErHCTPHpaH KalWTal 4Ype3 H3AaBaHeTo Ha 54 614

06I/IKHOBeHI/I, 6€3HaJ'II/I‘lHI/I, IMOMMCHHU aKIIMU C IIPaBO HaA IjiaC ¢ HOMHWHAJIHA CTOMHOCT OT 1 JIeBa BCsKa.

6. CpneJKku ¥ pa3yeTH CbC CBbP3aHH NPeINPHATHSA

KoM 30 ronn Ha 2025 r. cBBbp3aHu NpeANpUsATHS ca:

JApy:xecTBO Bun Ha cBBp3aHOCTTA
[ennu Tpeitanar EOO Jp1epHo apyKecTBO
[ennu FOpen EOO/] Jp1epHo apyKecTBO
Shelly USA Inc. JbI11epHO IpyKECTBO
Shelly DACH GmbH Jp1epHo apyKecTBO
Shelly Tech d.o.o. JbLIEPHO IPYKECTBO
Shelly Asia Ltd JbIIEPHO IPYKECTBO
Shelly Poland SP. Z O O. JbIIEPHO IPYKECTBO

1 payna CemonrsHe 'pyn® AJ] AconunpaHo ApyKeCTBO

IIpe3 2025 r. IpyKXecTBOTO € OCBIIECTBABAIO CIIENKH ChC CIEAHUTE CBbP3aHU IPEANPUATHS:
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JApy:xecTBO Bun Ha cBBp3aHOCTTA
Shelly USA Inc. JbI11epHO IpyKECTBO
Shelly Tech d.o.o. JBbLIEPHO IPYKECTBO
[ennu FOpen EOO/] Jb1epHo apyKecTBO
Shelly DACH GmbH Jp1epHo apyKecTBO
Shelly Asia Ltd JUbIIEPHO IPYKECTBO

JIpy»KeCTBOTO € OCBINECTBIBAIIO CACIKH ChC CBBP3aHU TPEATPUATHS, TAHHUTE 32 KOUTO Ca MPEACTABCHHU TO-
J0ITy.

6.01.ITpexocTaBeHu 3aeMH Ha CBBP3aHHU NPeANPUATHS

KpaTtkocpounu 3aemn

Ha 19 mapt 2024 r. HIEJUUIX I'PVII E]l B kauecTBOTO CH Ha €IHOJIMYCH COOCTBEHUK Ha KarnuTtana Ha Shelly
USA Inc., npyXecTBO perucTpupaHo M JeMcTBamo cbhIVIacHO 3akoHonatencTtBoro Ha CAIl, ormycHa
JOIBJIHUTEINIHA TTapUYHa BHOCKA B pa3mep Ha 763 xui. nB. (USD 400 000) 3a cpok ot 1 roguHa OT AaTara Ha

MPEAOCTABSIHETO M ¥ TOAMIIHA JIUXBA B pazMep Ha 1%.

Ha 14 wmait 2024 r. CeBersT Ha aupektopute Ha [IIEJIJIM T'PVIT EJl e B3en pelieHue 3a mpelocTaBsiHE Ha
JOBJIHUTENIHA MAapU4Ha BHOCKA B pazMmep Ha 1 173 xwui. nB. (EUR 600 000) Ha cIOBEHCKOTO CH ABIICPHO
npyxectBo Shelly Tech d.o.o0. cpok ot 1 r. OT AaraTa Ha MPEAOCTABSIHETO W WM TOAMIIHA JINXBA B pa3Mep Ha

1%.

Ha 8 snyapu 2025 r., IIEJIJIM T'PVII EJ B3e pemeHne Aa nNpeAaocTaBd Ha aMEPUKAHCKOTO CH JIBILEPHO
npyxkectBo Shelly USA Inc. ¢punancupane nojg ¢popmara Ha ZONBIHUTENHA TapHyHa BHOCKA B pa3mep Ha |
329 xun. aB. (USD 700 xui.) 3a meproa OT eHa roArHa mpu roaumua jJuxsa oT 1%. Kem 30 ronn 2025

ycBoenara cyma e 750 xwr. B (USD 400 xwmit.)
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Beuuxu cymu ca 6 xunsou 6wvazapcku 1ea, 0C6eH axko He e NOCOYEHO Opy2o
6.02.BzeMaHus 0T CBBP3aHU NPEeANPHATHS
30 ronm 2025 31 nexemBpu 2024
Mesnu FOpsn EOO/L, B T.4. - 3000
- [Tueudenmu - 3000
Menmm Tpeiinmar EOO/L B T.4. - 1000
- [Tueudenmu - 1000
Shelly USA Inc., B T.4. 3149 2690
- Jluxeu no donvinumenHu NAPUYHU 6HOCKU 62 54
- Ilpedocmasenu cpedcmea 3a OONbIHUMENHU 6HOCKU 3087 2636
Shelly Tech d.o.0., B T.u. 3287 3247
- Jluxeu no donvinumenHu NAPUYHU GHOCKU 34 23
- Jluxeu no 3aemu 117 95
- [lpedocmasenu cpedcmaa 3a OONbAHUMETHU BHOCKU 2151 2151
- Ilpedocmasen 3aem 978 978
- Vnpasnencxu ycuyeu 7 -
Shelly Asia 3 4
- Ynpaenencku ycnyeu 3 4
Shelly DACH 4 -
- Ynpaenencku ycnyeu 4 -
OO0mo B3eMaHMsA OT CBBP3aHU NpeINpPHATHSA, B TOBA 6 443 9941
YHCJI0:
Texywu: 1095 8 868
Hemexywu: 5348 1073

Bcenuku B3eManus ot CBBpP3aHU OPCANPUATHUA Ca MOJIOKCHU Ha aHAJIM3 3a O6C3L[€HKa, HO TakKaBa HE€ €

I/I,I[GHTI/I(l)I/II_II/IpaHa 1 HAa4YHMCJICHA 3a CbOTBCTHUTC OTYCTHU IICPHUOIHU.

B3emanusra ot CBBbpP3aHU NPCANPUATUA Ca B CICAHUTC BAJYyTH:

30 ronm 2025 31 nexemBpu 2024
Ilo sudose sanymu
B BGN - 4 000
B EUR 3294 3251
B USD 3 149 2 690
OO0 B3eMaHHus OT CBbP3aHM NPeNPUSITHS 6 443 9941

6.03. 3agbkeHUs] KbM CBBP3aHM NMPeNPUSITHS

33,[[’BJ'I)KCHI/ISIT3. KBbM CBBbpP3aHU NPCANIPUATHA IPE3 roJuHaTa €a CBbp3aHU CbC CKIIIOYCHUTE JOTOBOPU C emmn

IOpbsn EOO/] 3a nu3uHT Ha TPaHCIOPTHH CPEJICTBA U HAEMHA IIJIOLI, 32 KOUTO [[pyKecTBOTO € mpH3HaJIo B

HUHAUBUAYAJTHUA OTUCT 34 (bHHaHCOBOTO CBCTOSIHHUC aKTHUBU C MPABO Ha MOJI3BAHC. HaCTOHH_IaTa CTOMHOCT Ha

npu3HatoTo KbM 30 roHu 2025 T. TU3MHTOBO 33IBJDKEHUE IO TE€3U JOTOBOPU € B pasMep Ha 339 xu. JB., KaTo

TEKyIlaTa 4yacT € B pa3Mep Ha 72 XWJI. JIB. M HETEKyIlla 4acT B pa3Mep Ha 267 XUJl. JB.

6.04. Cnenku M TPaH3aKIMH CbC CBbP3aHM NPeNPUATHSA

KoM kpas 2022 r. LIEJIJIM I'PVYII EJl npenocTaBu 1ONbIHUTENHA TApUYHA BHOCKA B pa3Mep Ha 1 834 xui.

nB. (1 MITH. IWATCKK oMapa) KbM IblepHoTo cu apysxkectBo Shelly USA Inc. cpeury rogumnaa muxsa ot 1.0%.
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Bcuuku cymu ca 6 Xunsou 6bﬂ2apa<u Je6d, OC6EH AKO He € NOCOYEeHO ()pyZO

Hauucnenure npuxoau ot 1uxBu 3a nepuoja, npukintousant Ha 30 o 2025 r. mo Tas3u cleiaka ca B pazMep
Ha 8 XuJl. JB.

Ha 23.03.2023 r. LIEJUIU T'PYII EJl npenocraBu Ha meiiepHoTo cu apyxectso Shelly Tech d.o.o. 3aem B
pasmep Ha 978 xwmi. nB. (500 xwmi. eBpo). Hauucnenure npuxoau OT JIMXBYU 3a Tepro/ia, TpuKiTtodBail Ha 30

toHH 2025 1. Mo Ta3M caenka, ca B pa3Mep Ha 22 XUl JIB.

Ha 1 1onu 2023 HIEJUIU I'PYII EJ] npenocrasu na Shelly Tech d.o.o. mombnHuTenHa nmapuyHa BHOCKa B
pasmep Ha 978 xwmi. nB. (500 Xui1. eBpo) MpH CICTHUTE YCIOBHUS: CPOK 3a BpbluaHe fga 1 r., muxsa — 1%.
Hauncnenure npuxoau ot TUXBH 3a nepuoja, npukiarousant Ha 30 roHu 2025 1. 110 Ta3M cieika ca B pa3mMep

Ha 5 XU JB.

Ha 19 mapt 2024 r. IHIEJUIU T'PYII EJ] mpenocraBu Ha nbinepHoTo cu npyxectBo Shelly USA Inc.,
JOIBIIHUTEINIHA TapUYHa BHOCKA B pazMmep Ha 763 xui. 8. (USD 400 000). Hauncnenute npuxonu OT JUXBU

3a nepuoaa, npukiroysail Ha 30 roan 2025 1. 1o Ta3u clenka ca B pa3Mep Ha 4 XUIL. JIB.

Ha 14 wmait 2024 r. CeBersT Ha nupektopute Ha [IIEJIJIM T'PVIT EJl e B3en pelieHue 3a mperocTaBsHe Ha
JOIBJIHUTENIHA TapuyHa BHOCKa B pasMep Ha 1 173 xun. nB. (EUR 600 000) Ha CIIOBEHCKOTO CH ABIIEPHO
npyxkectBo Shelly Tech d.o.o. lombiHuTenHaTa napuiyHa BHOCKA € MPEJOCTaBeHa 3a CPOK OT | romuHa mpu
TOJMIIIHA JIUXBa B pa3Mep Ha 1%. Hauucnenure npruxoau ot TUXBHU 3a eproaa, npukiaousant Ha 30 rouu 2025
T. [I0 Ta3H CAEJKa ca B pa3Mep Ha 6 XUJI. JIB.

Ha 8 sayapu 2025r., IIEJUIN I'PYII EJ] B3e pemieHue a NpeaocTaBH Ha aMEPUKAHCKOTO CH JIBIIEPHO
npyxkectBo Shelly USA Inc. ¢punancupane noj ¢popmara Ha ZONBIHUTENHA TapuyHa BHOCKA B pa3Mmep Ha |
329 xun. nB. (USD 700 xui.) 3a meprox OT eHa roArHa mpu roaumHa jJuxsa oT 1%. Kem 30 ronn 2025
ycBoeHara cyma e 750 xun. a8 (USD 400 xun.) Hauncnenure npuxoau OT JIUXBH 3a MEPUOJIA, PHUKIIIOYBALL]

Ha 30 ronu 2025 r. o Ta3u cieika ca B pasMep Ha 4 Xuil. JB.

[Ipe3 otuetHus mepuon Jpy>KeCTBOTO € MPEAOCTAaBUIIO YNPABICHCKU YCIYTM HAa TPU OT IBIICPHUTE CHU
npyxectBa — Shelly Asia B pasmep Ha 19 xun. nB. u Shelly DACH B pa3smep Ha 23 xuin. 18 u Shelly Tech B
pasmep Ha 7 Xuil. JB.

6.05. Ki11040B ynpaBjieHCKHU MEPCOHAT

[Ipe3 mppBOTO MOMyroaue Ha 2025 1. Ha wieHoBeTe Ha ChBeTa HA AUPEKTOPUTE Ca HAYUCIICHU U U3MIIATCHU
OpyTHHU Bb3HArpaKIACHUS (BKIFOUUTEIIHO OCHTYPOBKH 3a CMETKa Ha paboToarens) B 001 pa3Mep Ha 790 xuir.
nB. (2024 . - 788 xun. nB.). 3nnaTeHuTe Bh3HATPaXKJICHHS Ca B ChOTBETCTBHE C ormoBecTeHaTa [lonutuka 3a

BBb3HAIrpaXJACHUATA.

CrcraBbT Ha ChBeTa Ha nupekTopure kbM 30.06.2025 1. e:
- Kpucrop Bunanex — npeacenarerr;

- Huxonait MapTHHOB — 3aMECTHUK MpeAcCeaaTe;
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Bcuuku cymu ca 6 Xunsou 61)]1261[)07(” Je6d, OC6EH AKO He € NOCOYEeHO ()pyZO

- HI/IMI/IT’Bp I[I/IMI/ITpOB — UBI'BJIHUTCIICH IUPCKTOP U IMIPCACTABIABAIII;
- BOJ'I(i)FaHF KI/IpH_I — UBI'BJIHUTCIICH IUPCKTOP U IMIPCACTABISABAIII;

- Csernun TomopoB — uieH Ha ChBeTa HA TUPEKTOPUTE U MPEACTABIISBAIIL.
7. YCJOBHHU 3a0bJIKEHUA H AHTAKUMEHTH

KoM 30 ronn Ha 2025 r. J[Ipy’ecTBOTO HAMA YCIOBHU 3aAbDKEHUS U aHTAKUMEHTH.

KoM 31.12.2024 r. HAMa yCIOBHU 33bJDKEHUS

8. ®uHaHCOBH MHCTPYMEHTH IO KaTeropuu

CrpykTypa Ha puHaHcoBuTe akTUBU 1 acuBU KbM 30 roHn 2025 u kM 31 nexemBpu 2024 1o KaTeropuu:

30 rouum 2025 31 nexemBpu 2024
DuHAHCOB
DUHAHCOBH DUHAHCOBH
M AKTHBH, DdDuHAHCOBH
AKTHBH 110 AKTHBH 110
aMOPTH3HPAHA oTdMTARM aMOPTH3HPAHA AKTHEH,
p . p no Oomo P . p OTYUTAHHU MO O61mo
CTOHHOCT - AMODTH3H CTOHHOCT - AMODTH3HDA
MMapuunn P Mapuynn P . P
paHa HA CTOWHOCT
cpeacTea . cpeacTBa
CTOHHOCT

DHUHAHCOBH AKTHBH CIOPEA 0TYETA 32 (PMHAHCOBOTO CHCTOSTHUE

[Mapy 1 MapuIHA EKBHBAJICHTH 5513 - 5513 4778 - 4778
Herexymm 3aeMi KbM CBBP3aHH TIPEIIIPHUSTHS - 1095 1095 - 1073 1073
Texymum B3eMaHust OT CBbP3aHH P IMPHSTHS - 5348 5348 - 8 868 8 868
TBProBCKH B3eMaHMs - 1029 1029 - 1376 1376
OBIIIO ®UHAHCOBU AKTUBHU 5513 7 472 12 985 4778 11317 16095
30 onu 2025 31 nexemBpu 2024
DUHAHCOBH NMACHBH, DUHAHCOBH NMACHBH,
OTYUTAHHU MO OTYUTAHH IO
O6mo O0mo
aMOpPTHU3MPAHA aMOpPTU3HPAHA
CTOIHOCT CTOIHOCT

Dunancosu nacusu cnopeb omuyema 3a ([)unancoeomo CcbCcmosnue

3aIbIDKEHHS 110 JIN3UHT 339 339 157 157
TBPrOBCKH 3aXbIDKEHHS 34 34 174 174
JIpyrH 3a(bIDKEHUS 4628 4628 295 295
OBLIO ®PUHAHCOBHU ITACUBHU 5001 5001 626 626

HPY)I(GCTBOTO HAMa IMpaKTUKa aa pa6OTI/I C ACPUBATUBHU UHCTPYMCHTH.

9. VYmnpasjieHne Ha (UHAHCOBHS PUCK

HetinoctTa Ha J{py>)KeCTBOTO € HM3JIOKEHAa Ha peaulla PHUCKOBE, CBBbpP3aHHM C OOEKTUBHH YCIOBHS KaTo
HETpEeIBUANMOCTTA Ha Ma3apuTe, O0MNTE HKOHOMHYECKH TeHICHLIMHI, IPOMEHHU BbB BATyTHUTE KypCOBE.

3a MUHMMHU3UpaHE Ha MOTEHIMATHUTE OTpPHLATETHH eQeKTH, JpyKecTBOTO € BB3NPHUENIO MOJIUTHUKH 3a

AJIOCTHO YIPABJICHHUEC W OHCHKAa Ha pPUCKAa W YCTAHOBSABAHC HaA IMpoHCAYpU 3a aApCCHPAHC Ha
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Bcuuku cymu ca 6 Xunsou 6bﬂ2apa<u Je6d, OC6EH AKO He € NOCOYEeHO ()pyZO

uaentTuuuupanute puckoe. OOMIOTO yIpaBieHWE HAa pPHCKa € (OKYCHPaHO BBPXY MPOTHO3HpaHE Ha
pe3yATaTUTe OT OIpeesieHH 00JacTH Ha Ma3apuTe, Ha KOUTO onepupa JpyKecTBOTO C 11e]l MUHIMHU3HPaHe Ha
MOTEHIUATHUTE OTPULATEIHU ePEeKTH, KOUTO OUXa MOTJIM Ja Ce OTpa3siT BbpPXY (MHAHCOBUTE PE3yNTaTH.
@DuHAHCOBUTE PHCKOBE TEKYLIO CE MACHTU(HULIMPAT, U3MEpPBAaT M HAOIIOAAaBaT C MOMOLITA HA Pa3IHYHU
KOHTPOJIHM MEXaHH3MH, 32 J]a C€ OLICHAT aJeKBAaTHO Na3apHUTE OOCTOSTEICTBA U OTPAKEHHUETO UM BBPXY
WHBECTUIMHTE Ha JIPy>KECTBOTO U OMpeeNsiHe Ha HEOOXOIUMOCTTa OT CBOOOHU JIMKBUIHHU CPEACTBa, Oe3 na

CC NOITyCKa HCOIIpaBAaHa KOHIICHTpAllUA Ha JaJACH PUCK.

praBHGHI/IeTO Ha pHUCKa CC OCBIICCTBABA TCKYIIO IO NPAKOTO PBKOBOACTBO Ha W3nbnautennus AUPCKTOP
n (bHHaHCOBI/ITe CKCIICPTHU HA HPY)KCCTBOTO ChIVIACHO IMOJIMTUKATA, OIPCACIICHA OT CobBera Ha JAUPCKTOPUTC.

CTpaTeFI/ISITa 3a YIIPAaBJICHUC HA PUCKaA PETYJISIPHO CC MPCPA3IIICIKIAA C LICIT AKTyaJIU3UPAHC HA ITOJIMTUKUTC KbM
AVHAMUKaTa B Ma3apHUTC WU HUKOHOMHUYCCKU YCJIOBUA. HPY)KGCTBOTO nejm aa pa3BuC OUCHUINIMHA U
KOHCTPYKTHBHA KOHTPOJIHA CPClid, B KOATO BCUYKHU CIIYKUTCIIN pa36HpaT CBOsITa OTTOBOPHOCT IMOCPEACTBOM

NepUOAUIHN 06y‘{€HI/I$I U npuwjiarane Ha YCTaHOBCHU CTaAHIAAPTHU.

HO—,[[OJ'Iy Ca OIMMCaHMu pas3INYHUTC BUJOBC PUCKOBEC, HA KOUTO € U3JIOKCHO III)Y)KGCTBOTO IIpU OCHIICCTBABAHC

Ha TBProBCKUTC MY OIICpAllH, KAKTO U BB3MPUCTUAT MMOAXOA IPHU YIIPABICHUCTO HAa TC3U PUCKOBE.

Ilazapen puck
[TazapHUAT pUCK € PUCKBT CHpaBedIuBaTa CTOMHOCT WM OBACUIMTE NMapUuHU MOTOLM Ha (YUHAHCOBHTE

HWHCTPYMCHTHU 4 BapupaT nmopaayd NpoMsHa B MMa3apHUTC LCHU.

A. BanyTteH puck

HPY)KCCTBOTO OCBHIICCTBABA CBOUTC CACIKH OCHOBHO HAa BBTPCIIHUSA T1a3ap U B EBpOHCfICKHSI cbro3. To He €
H3JIOKCHO Ha 3HAYUTCJICH BaJXYTCH PHUCK, 3alllOTO IMOYTH BCHUYKU HCTOBU OnNcpalvu MW CACIKU Ca

ACHOMHWHHPAHU B 61>J1rap01<1/1 JICBa U €BpPO, a MOCJIICAHOTO € C (1)I/IKCI/IpaH KypC CIipAMO JICBA IO 3aKOH.

C’BH_IO TakKa ﬂpymeCTBOTO € NpCAOCTAaBUIJIO AOIIBJIHUTCIIHA MapUYHAa BHOCKA B IIATCKU OOJIAapU Ha CBOC

IBIIEPHO IPYKECTBO.

HPYX(CCTBOTO OCBIICCTBABA OCHOBHUTC CH JOCTABKHU B JICBA.

Ta6J’II/ILlI/IT€ mo-10J1y 0606H.[aBaT CKCIIO3UNUATA KbM BAJIYTCH KYpPC

B Apyra B

30 rouu 2025 B EUR B USD qyKAeCTPAHHA OBJArapcKu 001110
BaJIyTa JieBa

[lapu 1 mapuuHu €KBUBAICHTH 5100 6 - 407 5513
Hertekyim 3aeMu KbM CBBbp3aHH 1095 i i i 1095
TPEATPHSTHSI
B3emanus ot cBBp3aHU 2199 3149 i i 5348
TIPEATPHSTHSI
TBproecku B3eMaHUs 1 029 - - - 1029
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Bcuuku cymu ca 6 xunsiou 6vieapcku 1esa, 0C8eH ako He € NOCOYEHO Opyeo
OBILIO AKTUBHU 9423 3155 407 12 985
3aabKeHus 10 IU3UHT - - 339 339
TBProBCKH 3aIbIKEHUA - - 34 34
JApyru 3agbmKeHus - - 4 628 4 628
OBILIO NACHUBHU - - 5001 5001

B Ipyra B
31 nexemBpu 2024 B EUR B USD 4yy:KaecTpaH Obarapek O6mo
HA BaJyTa H JIeBa

[Tapu 1 mapu4HM EKBUBAJICHTH 4288 7 - 483 4778
Hertekyim 3aeMu KbM CBbp3aHH 1073 i ) i 1073
TPEATPHSTHSI
B3emanus ot cBBp3aHU 2178 2690 ) 4000 3 868
TPEATPHSTHSI
TBproecku B3eMaHUs 1340 - 36 - 1376
OBILIIO AKTUBHU 8 879 2697 36 4 483 16 095
3abIHKEHHUS 110 JIN3UHT - - - 157 157
TBHProBcKH 3aIbIKEHUS 4 - - 170 174
JApyru 3agbKeHus - - - 295 295
OBILIO NACHUBHU 4 - - 622 626

Ananusz na sajlymHama 4yecmeumeinocm

HPY)KGCTBOTO HC € HU3JIOKCHO Ha BAJTYTCH PUCK MO OTHOLICHHWC Ha CKCIIO3UIUUTC CU B CBPO TBU KaTo

6’BHI‘apCKI/I$IT JIEB € C (1)I/IKCI/IpaH KypC CripsaMO €BpOTO. ITo orHOMmICHME Ha MO3UIMUUTE CU B LIATCKU OOJIapu TO

HOCH PpHCK, HO JOKOJIKOTO TC €Ca B pasMCp MaJIKO HaJl 24% o1 BCHUKHU BaJIyTHU CKCIIO3UIIUA Ha IIPYX(CCTBOTO,

" Ca KbM CBBP3aHU KOMITAHUHU, TO PBKOBOJCTBOTO CYHUTA Y€ TO3U PUCK € HC3HAYUTCJIICH IOHC HA TO3U CTaIl.

B Ta6J'II/II_IaTa mo-a0Jy, € npeACTaBCH aHaJIn3 Ha YyBCTBUTCIHOCTTA KbM BB3MOXKXHUTC MIPOMCHU BbB BAJTYTHHUA

KypC JIeB/IIaTCKU Joflap ¢ edekTa U BbpXy nevanbaTa mpeau JaHbLy (Ype3 NpOMEHHTE B OajJaHCOBHTE

CTOMHOCTH Ha MOHCTAPHUTC aKTUBU U HaCI/IBI/I), opu yCJIOBUC, Y€ BCUYKU APYTU IIPOMCHJIMBU Ca MMpUEMaT 3a

KOHCTAHTHH.
VBenuuenwe/ Edpexr Bhpx

Hamanenue BbB pXy
nevaidara

BAITYTHHS KypC JIeB/
Npe/In TaHbIH

IIATCKH J0JIap

%
2025 +/-1.00% 32
2024 +/-1.00% 27
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Bcuuku cymu ca 6 Xunsou 6’()]1261])07(1/{ Je6d, OC6EH AKO He € NOCOYEeHO ()pyZO

b. llenoBu puck
K®M 30 rorn 2025 1. IpyXecTBOTO HE € M3JI0KEHO Ha IIEHOBU PHUCK BbB BPB3Ka C MPHUTEKaBaHU (PHHAHCOBU

WHCTPYMEHTH.

B. Puck Ha TMXBOHOCHHUTE MAPUYHHU MOTOUHU

JpykecTBOTO HsAMa 3HAYMTENHA KOHIICHTPAIMsS HA JIMXBOHOCHU aKTHBH, C M3KJIIOYCHHE HA CBOOOJHUTE
MapuyHU CPEJCTBA MO pa3IUIAlaTeIHA CMETKM B OaHKM W 3aCMHTE KBbM CBBP3aHU KOMIIAHHH 3aTOBa
NPUXOIUTE U BXOJAILIUTE ONEPATUBHU IMAPUYHU MOTOLM HE ca B roJisiMa CTETNEH 3aBUCUMHU OT IPOMEHUTE B
Ma3apHUTE JIUXBEHU PaBHUIIIA.

CouieBpemMenHo U uzxoasmure napuunu norouu Ha HIEJUUIN I'PVII EJ] He ca U3N0XKeHU HA TUXBEH PUCK OT
TMOJI3BAHE Ha JIN3UHT, KOUTO ca IOTOBOPSHH C (PMKCUPAH JIMXBEH MPOIICHT.

[NapuyHuTe CpeACTBa MO pasIIalIaTeIHA CMETKHA B OaHKHM CE OJIMXBSABAT C JUXBEHU IPOLEHTH, CHIJIACHO

Tapu(uTe Ha CHOTBETHUTE OAHKU.

P’LKOBOI[CTBOTO Ha I[py)KeCTBOTO TCKYIIO Ha6J'IIO,I[aBa 1 aHaJIn3upa HETOoBaTa CKCIIO3UI A CIIPSIMO IPOMCHUTC
B IMa3apHUTC JIMXBCHU PAaBHUIIA. CI/IMYJ'H/IpaT CC PAa3JIMYHU CLICHAPHU Ha pe(l)I/IHaHCI/IpaHG, IIOJHOBsBAHC Ha
CbIICCTBYBAIlX JIMXBOHOCHU MO3UIIMKM W QAJTCPHATUBHO (bHHaHCHpaHG. W3zuncnenus ce mpaBAT 3a

SHAYUTCIHUTC JUXBOHOCHHU ITO3UITUHA.

¢ IJIABAI ¢ (puxcupan

30 ronm 2025 1. 0e3/IMXBeH nxser % nxser % 00mmo
[Tapu 1 napuyHN €KBUBAJICHTH - - 5513 5513
JbArocpovHH 3a€MU KbM CBBP3aHH ) 1095 ) 1095
NPEaNpUITHS

Bsemanust oT cBBp3aHy NPEANIPUATHS 110 - 5238 5348
TBproBcku B3eMaHUs 1029 - - 1029
OBIIO AKTUBHA 1139 1095 10 751 12 985
3aabmKeHUs 110 TU3UHT - - 339 339
TBProBCcKH 3aIBIIKEHUS 34 - - 34
Hpyru 3agbmKeHns 4628 - - 4628
OBIIO NTACHUBHA 4 662 - 339 5001

¢ IJIABaII ¢ pukcupan

31 nexemBpu 2024 r. 0e31MXBeH uxBen % uxBen Y% o01mo
[Tapu 1 napu4yHN €KBUBAJICHTH - - 4778 4778
JbArocpovHy 3a€MU KbM CBBP3aHH i 1073 ) 1073
NPEaNpHUTHS

Bsemanust oT cBBp3aHU NPEANIPUATHS 4 081 - 4787 8 868
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Beuuku cymu ca 6 xunaou bvreapcku 1e6a, 0céer axko He e NOCOYeHO Opy2o
TBproBcku B3eMaHUs 1376 - - 1376
OBIIO AKTUBHA 5457 1073 9 565 16 095
3aabmKeHUs 110 TU3UHT - - 157 157
TBProBCcKH 3aIBIIKEHUS 174 - - 174
Hpyru 3agbmKeHns 295 - - 295
OBIIO NACHUBHA 469 - 157 626

I'. KpenuteHn puck

KpenuTHuAT pHCK € PHCKBT eIHaTa CTpaHa HO (UHAHCOBUS WHCTPYMEHT Ja HE YCIee Ja H3IIBJIHU
3aJbJDKEHHETO CH M MO TO3W HAa4YMH Ja NpUYMHU 3ary0a Ha apyrarta. OUHAHCOBUTE AaKTHBH, KOUTO
MOTEHIHANHO u3narat [Ipy>KecTBOTO Ha KPEOUTEH PHCK, ca MPEIUMHO B3EMaHHUs, CBbP3aHHU C MPOJAXKOH Ha
WHBECTUIMH. [[py>KECTBOTO € M3JI0)KEHO Ha KPEIUTEH PUCK, B CIydail ye KIMEHTHTE HE MU3IUIATAT CBOUTE
3aJUBJIKCHMSL.

duHaHCOBUTE aKTHBH Ha J[py>KeCTBOTO ca KOHLEHTPHUPAHHU B CIEAHUTE IPYIN: MapUYHH cpeacTBa (B Opoii u
1o OaHKOBH CMETKH), B3€MaHHsI OT KIIMEHTH U 110 MPEAOCTaBEHH JOIBIHUTEIHYU MAPUIHA BHOCKU U 326MH Ha

ABHICPHU APYIKCCTBA.

T’Lpl" OBCKUTC B3CMaHUA (KpaTKOCpO‘{HI/I n ,I[’BJ'IFOCpO‘IHI/I) npeaCTaBjadBaT B3CMaHUA, CBbP3aHU C npoL[a>K6a Ha
ABJITOCPOYHU MHBCCTHUIIMU B ABUICPHHU APYKECTBA, 4aCT OT KOUTO Ca O6€3H€‘-IGHI/I, B3CMaHUs, CBbpP3aHU C
AUBUACHTHU OT ABUICPHU APYKECTBA, KAKTO B3€MaHUs, CBbP3aHU C MPEAOCTABCHO (bl/lHaHCI/IpaHC Ha JBbIICPHU

Ipy>KecTBa.

C’B6Hpa€MOCTTa Y KOHIICHTpAaNuATa Ha B3CMaHHATa CC CJICAU TCKYIIO, ChIJIACHO YCTAaHOBCHATA IMOJIMTUKA Ha
HPY)KGCTBOTO. 3a aeiTa nepruoauIHO CC IIpaBu MPLErjica OT (bHHaHCOBO—C‘ICTOBOI[HI/IH OTACIT U PbKOBOACTBOTO
Ha OTKPUTUTC MO3UIHNU MO KJIMCHTH, KAKTO U TOJYUYCHUTC NOCTBIUICHHA, KAaTO CC HM3BBPIIBA aHAJIU3 Ha

HCIJIATCHUTC CYMMU.

PLKOBO,Z[CTBOTO € ONpCACINIO CBOsATA NMOJIMTUKA 3a OLCHABAHC HA KPCAUTHUTC 3.':11"y6I/I. 3a B3ecMaHHUSA OT
CBBp3aHU MPCANPUATUA U TBPrOBCKUTC B3C€MaHUA CC IpWiiara ONPOCTCHUA MCTOJ, KaTO HNPOLICHTUTC Ca

orpejesicHu Ha 0a3a MUHAJ OIHT.
K®M 30 ronm 2025 r. [py>kecTBOTO HAMA OTIHCAHU B3EMaHUs M HAYHUCIICHH 00E3CHKH.

EKCHO3I/IL[I/I$IT3 KbM KpPCIAUTCH PHCK Ha III)Y)KCCTBOTO, npousTruyaiia OoT (bl/lHaHCOBI/ITe aktuBu KbM 30 10HH

2025 r. u 31 nekemBpu 2024 r. e npeacTaBeHa Mo-10Jy:

Kbm 30.06.2025 1. Kbm 31.12.2024 1.
[Tapu 1 napu4yHN €KBUBAJICHTH 5513 4778
JbIrocpodHn 3aeMU KbM CBBP3aHM MPEITPHUATUS 1095 1073
Bsemanust oT cBBp3aHU NPEANIPUATHS 5348 8 868

Cmp.43 om 49



l. SHELLY

GROUP

HPHIIO’KEHUA KbM MEK/IHHAHWA UHITUBH/IVAJIEH PHUHAHCOB OTYET

Bcuuku cymu ca 6 Xunsou 61)]1261])07(1/{ Je6d, OC6EH AKO He € NOCOYEeHO ()pyZO

TBproBcku B3eMaHUs 1029

OO0 puHAHCOBH AKTHBH 12 985

LIEJIJIA TPYIT EJ]
ENUK 201047670

1376
16 095

Pasmpenenenne Ha ¢uHaHCcOBHUTE akTHBH 1o (a3u Ha oOesnenka kbM 30.06.2025 r. u 31.12.2024 r. e

npeaACTaBCHO B Ta6J'II/II_II/ITe mo-ao0Jy:

Kbm 30.06.2025
®aza 1 ®a3a 2 ®a3a 3 O0mo
QDunancoeu akmueu
[Tapu 1 napu4yHN EKBUBAJICHTH 5513 - - 5513
JbArocpovHy 3a€MU KbM CBBP3aHH 1095 i i 1095
NPEaNpHUTAS
Bsemanust oT cBbp3aHy NPEANIPUATHS 5348 - - 5348
TBproBckH B3eMaHUs 1029 - - 1029
OO0 pUHAHCOBH AKTHBH 12 985 - - 12 985
Hauucnena obe3nienka Ha GUHAHCOBU ) ) ) )
aKTHBHU
(DUHAHCOBHM AKTHBHU, HETHO OT 12 985 ) ) 12 985
HAYHCJIeHa o0e3leHKa
Kbm 31.12.2024

®Pa3a 1 ®a3za 2 ®aza 3 O06mo
QDunancoeu akmueu
[Tapu 1 napuyHN EKBUBAJICHTH 4778 - - 4778
JbArocpovHH 3a€MU KbM CBBP3aHH 1073 ) i 1073
NPEaNpHUTHS
Bsemanust oT cBBp3aHH NPEANIPUATHS 8 868 - - 8 868
TBpProBckH B3eMaHUs 1376 - - 1376
O01mo puHAHCOBU AKTHBH 16 095 - - 16 095
Hauucnena obe3nienka Ha pUHAHCOBU aKTUBU - - - -
(DUHAHCOBU AKTHBHU, HETHO OT HAYMCJIEHA 16 095 ) ) 16 095

o0e3leHKa

HpOMeHI/ITC B 6pyTHaTa 0ajaHCcoOBa CTOMHOCT Ha (1)I/IHaHCOBI/I AKTHBU IIPE3 roJANHATA Ca MMPEACTABCHHA IMO-10JTY:

Daza 2 -
Daza 1 - ouakeaua
. ouaxeana Kpeoumna
bpymua 6anancoea cmoiinocm Ha Qunancosu
Kpeoumna 3azyba 3a
UHCMPYMEHmU
3azyba 3a uenus
12 meceua Jicueom Ha
aKmuea

Daza 3 —

ouaxeana

Kpeoumna

3azyba 3a OBIIO
yenusn

JHcueom na

akmuea

Bbpymua 6anancosa cmoitnocm xvm 31 oexemepu

2024 .. 16095 ]

- 16 095

IIpomenu nmpe3 roguHara:
Tpancdep or Paza 1 kpm Paza 2 - -
Tpancdep ot Paza 1 kpm Daza 3 - -
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Bcuuku cymu ca 6 Xunsou 6’()]1261])07(1/{ Je6d, OC6EH AKO He € NOCOYEeHO ()pyZO

Tpancdep ot Paza 2 kpm Daza 3
HoBu ¢unancoBn akTueu
[Manex Ha GHUHAHCOBH aKTHBU

Bbpymmua 6anancoea cmoitnocm kom 30 FOnu 2025 2.

bpymna  banancosa cmoiinocm Ha  Qunancosu
UHCIPYMeHmuU

Bbpymua 6anancosa cmoitnocm kvm 31 Oexemepu
2023 2.

IIpomenu nmpe3 roguHara:
Tpancdep or Paza 1 kpm Paza 2
Tpancdep ot Paza 1 kpm Daza 3

Tpancdep ot Paza 2 kpm Daza 3
HoBu ¢unancoBn akTusu
[Manex Ha GMHAHCOBH aKTHBU

Bbpymua 6anancosea cmoitnocm kvm 31 Oexemepu
2024 2.

J. JInkBuaeH puck

LITEJIJIN T'PYIT EJ]
EUK 201047670
13775 - - 13775
(16 885) - - (16 885)
12 985 - - 12 985
Daza 2 — Daza 3 —
Daza 1 - ouaxKeana ouaxkeana
ouaxeana Kpeoumna Kpeoumna
Kpeoumna 3azyba 3a 3azyba 3a OBII[O
3azyoa 3a uenus uenus
12 meceua Jicueom Ha Jicueom Ha
akmuea akmuea
16 989 - - 16 989
34 196 - - 34 196
(35 090) - - (35 090)
16 095 - - 16 095

.HI/IKBI/I)_'[HI/IHT PHUCK CC U3pa3saBa B HCTaTUBHATA CUTyallud ,pr)KGCTBOTO Ja HE 6’L,I[e B CbCTOSIHUC A IMOCPCIIHC

6C3YCIIOBHO BCHYKH CBOHU 3aBbJIDKCHHA, CbI'TTACHO TCXHMUS ITaIdCK.

To MOPOBCIK/Ia KOHCCPBATUBHA MMOJUTHKA 10 YIIPABJICHUC HA JTUKBUAHOCTTA, YPE3 KOATO NOCTOAHHO NOAABPIKA

OINITUMAJICH JIMKBUJICH 3alaC Mapu4HU CpCACTBA U zlo6pa CIIOCOOHOCT Ha (bHHaHCI/IpaHe Ha CTOIIaHCKaTa Cu

Z[eﬁHOCT. 3a JAa KOHTpOJIMpa pUCKa I[py)KCCTBOTO CJICOU 3a IUIallaHe B CPOK HAa Bb3HUKHAJIUTC 3aABJDKCHUS.

HPY)KGCTBOTO OCBIICCTBABA Ha6J'IIO)1€HI/IC 1 KOHTPOJ BBPXY (baKTI/I"IeCKI/ITC 1 NPOTHO3HUTC MAPpUYHU IMOTOLU

I10 NMEpUOAU HANIpea U NOAABPIKAHC HA PABHOBCCUC MCIKAY MAaTYPUTCTHUTC I'PAHUINA HA AKTUBUTC U TACUBUTC

Ha J[py»ecTBOTO.

TCK}/IJ_IO MaTypuTteTbT U CBOCBPCMCHHOTO OCBUICCTBABAHC Ha IUIAlllaHHUATA CC CJICAU OT (bHHaHCOBO—

CUCTOBOJAHHA OTACJI, KAaTO CC HNOAABPIKA CKCIHCBHA I/IH(l)OpMaLII/ISI 34 HAJIMYHUTC MNapUYHU CPEACTBA U

MNpEACTOAIIMNTE TJIalllaHK.
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30 ronm 2025

[Tapu u napuyan
€KBHBAJICHTU
JIBIrOCpOYHH 3aeMHU
KBbM CBBP3aHH
IIPETIPUATUS
TekyImu B3eMaHUs OT
CBBp3aHU
IIPETIPULTUSL

T’pr‘OBCKI/I B3€MaHUA

OBIIO AKTUBH

3aIbIKEHHS 110
JIU3UHT
Tvproscku
3aIbJIKEHUS

JlpyTH 3a(bIKEHASL

OBIIO ITACUBH

31 nexemBpu 2024

[Tapu u napuyan
€KBHBAJICHTU

JIBIATOCPOYHU 3aeMH
KBbM CBBP3aHU
MPEAPUATUS
B3emanus ot
CBBP3aHU
MPEAPUATUS

T’pr‘OBCKI/I B3€MaHUA

OBIIO AKTUBH

3aIbIKEHHS 110
JIU3UHT

Tvproscku

38 IBJKEHUS

Jpyry 3aIbJDKESHUS

HIPUJIO’KEHHUA KM MEK/THHHUA UHTUBU/IYAJIEH PHHAHCOB OTHET LIEJUIA TPYII EJ]
EUK 201047670
Bcuuxu cymu ca 6 XUNAOU 5’()]1261[)07(14 Jlesd, OC6€EH AKO He € NOCOYEHO ()pyZO
ans 0e3
a0 1 m. 1-3 m. 3-6m. 6-12 m. 1-2r. 2-5T. " “r MaTypu 06110
) TeT
- - - - - - - 5513 5513
- - - - - 1095 - - 1095
- 14 - 5334 - - - - 5348
2 - 1027 - - - - - 1029
2 14 1027 5334 - 1095 - 5313 12 985
6 12 18 36 129 84 54 - 339
34 - - - - - - - 34
4403 20 30 175 - - - - 4628
4 443 32 48 211 129 84 54 - 5001
Ha 0e3
a0 1 m. 1-3 m. 3-6 m. 6-12 m. 1-2r. 2-5r. 5 rﬂ MaTypHTe 0o1mo
: T
- - - - - - - 4778 4778
- - - - - 1073 - - 1073
- 4004 - 4 864 - - - - 8868
36 - - 1340 - - - - 1376
36 4004 - 6204 - 1073 - 4778 16 095
4 7 11 22 113 - - - 157
130 - 44 - - - - - 174
10 20 30 235 - - - - 295
144 27 85 257 113 - - - 626

OBIIO ITACUBH

E. YnpaBjieHne Ha KATUTAJIOBUSI PHCK

C YOPpaBJICHUCTO HA KaluTalia I[I)YDKCCTBOTO ejm Ja Cb34aBa U MOAAbpPrKa Bb3MOXKHOCTHU TO Aa NPOABIJIKU Aa

(1)YHKL[I/IOHI/Ipa Karto HCﬁCTBaLL[O OpeaArnpuATUC M Ja OCUrypsaABa CbOTBCTHATa BB3BPHIIACMOCT Ha

HWHBCCTUPAHUTE CPCACTBA HAa aKITUOHCPUTEC, KAKTO U Aa NOAABPIKA OIITUMAIIHA KAallUTaJIOBa CTPYKTYpa, 3a J1a

ce pelylupar pa3xouTe 3a Kanuraia.

HPY)KGCTBOTO TCKYILIO Ha6mo;:[aBa OCUT'YPCHOCTTA U CTPYKTYpATa HA KaluTajla Ha 0a3a CHOTHOIIICHUETO Ha

3aJJIBXKHATIOCT. ToBa CHOTHOIICHUE CC HM3YHCIISIBA MCIKAY HCTHUS OBJTOB KallUTaJl KbM 06maTa CyMa Ha

kanuTana. HetHusr ABJITOB KalmuTall C€ OMIPEACIIA KaTO pa3jiMKa MCKAY BCUYKHU MIPUBJICYCHU 3a€CMHU CPCACTBA
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HPHIIO’KEHUA KbM MEXK/IHHHWA UHJITUBH/IVAJIEH PHHAHCOB OTYET  LLUEJUINU I'PYII EJ]
ENUK 201047670

Bcuuku cymu ca 6 Xunsou 6’()]1261[)07(1/{ Je6d, OC6EH AKO He € NOCOYEeHO ()pyZO

(TGKYII_[I/I n HCTCKyH_II/I) TaKa, KaKTO €a IIOCOYCHHU B OTUCTA 3a (bHHaHCOBO CbCTOSIHUC U MAapUYHUTEC CPCACTBA U
NnapuiyHu CKBHUBAJICHTH. O6].L[aTa CyMa Ha KaluTajla € paBHAa Ha COOCTBEHHS KAIlUTadl M HETHHUS ABJIIOB
KamuTall.

B Ta6J'II/I]_IaTa MOo-A0J1y Ca MpeACTAaBCHNU CbOTHOIICHHUATA HA 3aJJTbKHAJIOCT Ha 0a3a CTPYKTYypaTa Ha KaluTaja:

30 ronm 2025 31 nexkemBpu 2024

OO1110 ABITOB KalluTasl 5395 816
Hamanen ¢ mapu v nmapuyHu €KBUBAJIEHTH 5513 4778
HeTeH AbJroB KanmuTajl (118) (3 962)
OO01110 COOCTBEH KamuTal 24 168 30743
OO01110 Kanurail 24 050 26 781
ChOTHOLIEHUE HA 3A1TbKHIIOCT 0.00% 0.00%

Twi xaTo NMapuIHUTE CPCACTBA Ca IMO-TOJICMHU OT ABJITOBHUA KallUTAl, IIPY)KCCTBOTO HsMa 3aJIBKHAIOCT KbBM

kpas Ha 2024 1. u kbM 30 roHM Ha 2025 T.

10. CopaBeaJMBHU CTOIHOCTH

3a uenuTe Ha OMOBECTSIBAHETO HA CIpPaBEANMBaTa CTOMHOCT Jpy>KeCTBOTO OMpeAes pa3IuyHU KIacOBE
AKTUBH U MACUBU B 3aBUCUMOCT OT TSIXHOTO €CTECTBO, XapPAKTEPUCTUKU U PUCK U OT CHOTBETHOTO HUBO OT
Hiepapxusira Ha CIIpaBeIINBaTa CTOMHOCT, mocoucHa B [Ipunoxkenue 3.09 kbM MHIWBUIYATHHUS (PUHAHCOB
OTYeT.

PwvroBoscTBOTO Ha JIpY>KECTBOTO € MPELEHWIO, Ye OallaHCOBUTE CTOMHOCTH HA TMAPUTE W MapUYHUTE
CKBHUBAJICHTH, B3€MaHHUATA OT CBBP3aHU MPEIIPHUATUS U IPYTHTE ThPTOBCKH B3EMaHUs ce JOOJMKaBaT J0O
CHpaBeUIMBUTE UM CTOMHOCTH MOPAJH KPATKOCPOUHHS XapaKTep Ha Te3u (PMHAHCOBU HHCTPYMEHTH.
[Mpunoxxenata Tabnuia moka3sa OaTaHCOBUTE U CIIPABEIJIMBUTE CTOWHOCTH Ha (PUHAHCOBUTE AKTUBU H
MACUBH, BKIIFOUMTEITHO HUBATA UM B fiepapxusTa Ha CIipaBeyIuBUTE CTOMHOCTH. He e BriroueHa nHpopmMarus
3a CIpaBeIJIMBUTE CTOWHOCTH, aKO OaJaHCOBaTa CTOWHOCT € Pa3yMHO MPHUOJIKEHAa HA CIPaBeIMBaTa
CTONHOCT.

B Tabnwuiara mo-ony € npecTaBeHa epapXusTa Ha ClpaBeiTuBaTa CTOWHOCT Ha aKTHBHUTE U ITACUBUTE HA

HpyxectBoto ceriacHo MCOO 13:

30 roun 2025 banacosa -, g Hueo 2 Hugo 3
CTOHHOCT

DOUHAHCOBM AKTHBH

[Tapu 1 napu4yHN €KBUBAJICHTH 5513 - 5513 -

[IpenocTaBenu 3aeMu Ha CBbP3aHU 1095 ) ) i

NPEaNpHUTHS

Bsemanust oT cBBp3aHU NPEANIPUATHS 5348 - - -

TBpProBckH B3eMaHUs 1029 - -
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HPHIIO’KEHUA KbM MEXK/IHHHWA UHJITUBH/IVAJIEH PHHAHCOB OTYET  LLUEJUINU I'PYII EJ]

EUK 201047670
Beuuku cymu ca 6 xunaou bvreapcku 1e6a, 0céer axko He e NOCOYeHO Opy2o
O01mo puHAHCOBU AKTHBH 12 985 - 5513 -
DOUHAHCOBH NMACHBH
3aabKeHUs 110 TU3UHT 339 - 339 -
TBProBCcKH 3aIBIIKEHUS 34 - - -
Hpyru 3agbmKeHns 4628 - - -
O0mo puHaHCOBU NACUBH 5001 - 339 -
31 nexemBpu 2024 Banatlcona Hueo 1 Hueo 2 Hueo 3
CTOIHOCT
DOuHAHCOBH AKTHBH
[Tapu 1 napu4yHN EKBUBAJICHTH 4778 - 4778 -
[IpenocTaBenu 3aeMu Ha CBbP3aHU 1073 ) ) )
NPEaNpHUTAS
Bsemanust oT cBBp3aHU NPEANIPUATHS 8 868 - - -
TBpProBckH B3eMaHUs 1376 - - -
OO0 ¢puHAHCOBH AKTHBH 16 095 - 4778 -
DOUHAHCOBH NMACHBH
3aabmKeHUs 10 TU3UHT 157 - 153 -
TBProBCcKH 3aIBIIKEHUS 174 - - -
Hpyru 3agbmKeHns 295 - - -
O01mo GpUHAHCOBH NMACHBH 626 - 153 -

CHpaBeZ{J’II/IBaTa CTOMHOCT Ha (bHHaHCOBHTe ImaCuBH, BKIIIOUCHU B Huso 2 B Ta6n1/1uaTa no-rope, € onpeaAciiCHa
B CBbOTBCTCTBHUEC C 06H_IOHpI/I€TI/I$I OLCHBYCH MOJICII Ha bazaTa Ha AUCKOHTUPAHUTC MAapUYIHU IMOTOLH, KATO

JHUCKOHTOB (baKTOp € U3IOJI3BAH JIMXBCHUAT IIPOLCHT 110 3acMa.

CHpaBeZ{J’II/IBaTa CTOMHOCT Ha B3e€MaHUATa OT CBBpP3aHU NOPCANPUATUA (BKJIIO‘-II/ITCJ'IHO o mnpeaoCTaBCHU
KpaTKOCPO4YHU BaeMI/I), THProBCKUTC 3aAbJKCHUSA, IPECAOCTABCHUTC ThPIOBCKH 3a€MU U IPYTUTC 3aIbJIZKCHUS
e Omu3Ka a0 6aﬂaHCOBaTa, TBH KaTO TE3HM aKTUBH/TIACUBH HE ca 0OCKT Ha e(l)eKTI/I, KOMTO Ja BOJAT 40 pa3jinuHa

CIipaBCcJIMBa CTOMHOCT.

11. Cbr0uTHA cjeA Kpasi HA OTYETHHS MEPHOJ

Ha 02.07.2025 r. no naptuaara Ha Jpy>KeCTBOTO B TbproBCKHUS pETUCTBP € BIMCAHO YBEINYEHNE HA HETOBUS
KamuTai B pasmep Ha 52 501 neBa, npencrasisiBamy 52 501 oOMKHOBEHH, O€3HANMYHY, TOUMEHHU aKLUH C
MpaBO Ha rjac ¢ HOMUHaIHA CTOMHOCT OT 1 neBa Bcska. Kamutanst na IIEJIJIA T'PYII EJ] cnen ToBa
yBenuueHue ¢ B pasmep Ha 18 158 060 nema, mpeacraBnsBamm 18 158 060 oOukHOBEHH, OS3HAIHYHH,

NMOUMCHHHU aKIWU C MMPAaBO Ha rjiaC 1 HOMUHAJIHA CTOMHOCT OT 1 JIeB BCsKa.
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HPHIIO’KEHUA KbM MEXK/IHHHWA UHJITUBH/IVAJIEH PHHAHCOB OTYET  LLUEJUINU I'PYII EJ]
ENUK 201047670

Bcuuku cymu ca 6 Xunsou 6bﬂ2apa<u Je6d, OC6EH AKO He € NOCOYEeHO ()pyZO

[To mpenBapuTeIHN JaHHU KBM Kpasi Ha IbpBOTO mectMeceure 3a 2025 r. lennu ['pyn otunTa yBenuueHue
Ha KOHCOJIMAMPAHUTE MPUXOoAu OT mpomaxoOu Ha Shelly ycTpoiicTBa U cBBp3aHHUTE C TAX YCIYTH CIPSIMO
ChHIIUS TICPUO/T Ha TIPEIXOHATA TOAMHA C OKOJIO 29 % mo mpubnm3utenHo 53,9 muH. eBpo (okono 105,4 muH.
JIeBa) B CPaBHEHHUE C MPeaXoHaTa roauHa. [1o To3u HauMH PhCTHT HA MPUXOTUTE OT MPOAAKOH 3a ITbPBOTO

mectMeceune Ha 2025 T. € B CbOTBETCTBUE C IPOrHO3HUTE OYAKBAHUS.
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