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KOHCOJINJUPAH OTYET 34 PUHAHCOBOTO ChCTOAHUE

KbBbM 31 MAPT 2025

HIEJIVIN TPYIT E]]

EUK 201047670

Bcuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0C8eH ako He e NOCOUeHO Opy2o

AKTUBHU

Hemexywu akmueu

HmoTH, MalliHy U CHOPBKEHUS
Hemarepuannu aktusu

AKTHUBH C IPaBO Ha MOJI3BaHE
Pemyranus

WHBecTnuiy B acOLMUpPaHu IpY>KeCTBa
AKTHUBH 110 OTCPOYCHH JTaHBLU

Oo6uwi0 HemeKywiu aKkmueu

Texyuwyu axmugu
Marepuannu 3amacu
TBproBcku B3eMaHUs

Jpyru B3eMaHus

[Tapu 1 napu4HU €KBUBAJICHTH
Oo6ui0 mexywiu akmueu
OBIIO AKTUBHA

Hata: 14 mait 2025 1.

CncraBuTen Ha GUHAHCOBUS OTYET: Silviya

/Cunsus MiBanosa TomoBa/ lvanova
Tomova

31 mapt 31 nexemBpH

Beaesxu 2025 2024
3.01 2169 2200
3.02 14 126 13 358
3.03 10 594 11 026
3.04 3638 3638
3.05 152 160
3.06 303 303
30 982 30 685

3.07 31489 45 558
3.08 86 036 70 131
3.09 4 404 6 879
3.10 32712 27 353
154 641 149 921

185 623 180 606

Digitally signed by
Silviya Ivanova
Tomova

Date: 2025.05.14
09:52:53 +03'00"

WznbnHUTENEH TUPEKTOP:
/Mumutsp CTosiHOB {UMHUTPOB/

imi Digitally signed by
Dlmltar Dimitar Stoyanov
Stoyanov Dimitrov

.« . Date: 2025.05.14
Dimitrov 195428 +0300

Konconuoupanusm omyuem 3a punancosomo cvcmosiHue ciedsa 0a ce pasenexncod 3ae0Ho ¢ benedcKume, NOCOYeHU
Ha cmpanuyu om 7 00 61, npedcmasnsigawu HepazoeiHa 4acm om KOHCOTUOUPAHUSL (PUHAHCO8 OMmYen.

Cmp. 2 om 61



l. SHELLY

GROUP

KOHCOJINJUPAH OTYET 34 PUHAHCOBOTO ChCTOAHUE HIEJIVIN TPYIT E]]
KbBbM 31 MAPT 2025 ENUK 201047670

Beuuku cymu ca 6 xunaou 0vreapcku 1e6d, 0C6eH aKo He e NOCOUEHO Opy20
31 nexemBpH

IHACHUBHA Besexkn 31 maprt 2025 2024
Hemexyuju nacusu
3abIKEHNUS 110 JIN3UHT 3.12 9304 9 898
JBIrocpounu 3a1bJDKEHUS KbM IIEPCOHATA 3.13 327 327
Ob6ui0 HemeKyuyu nacueu 9 631 10 225
Texywu nacugu
bankoBu 3aemu 3.11 166 824
3aabIKEHUS O JTU3UHT 3.12 1558 1361
TBProBcky 3aXbIKEHUS 3.14 4349 9 820
3aIbIDKEHUS KbM [IEPCOHAIA U OCUTYPSIBAHETO 3.15 2029 2367
Hpyru 3agbmkeHus 3.16 7 894 7332
O6uyo mexkywyu nacugu 15996 21704
OBIIO MTACUBHA 25627 31929
COBCTBEH KAITUTAJI
Perucrpupan akiuoHepeH KanuTal 3.17 18 106 18 106
Hepasnpenenena nevyanba 3.18 134 386 123 335
3aKOHOBH Pe3EpBU 3.19 1929 1929
IIpemuen peseps 3.20 5403 5403
Pe3epB oT npeorieHKa Ha IUIAHOBE ¢ AeUHUPAHH (88) (88)
JIOXOAN
BanyTHO — KypCOBM pPa3iMKH OT IPEBEXKIaHE HA 239 59
(DPMHAHCOBM OTYETH Ha Yy)KJECTpaHHA ICHHOCT
Kamnuraj, oTHacs ce KbM npHTeAATeHTE Ha 160 575 149 207
co0cTBeHns KanuTaa Ha JIpykecTBOTO - Maiika
HexonTtpomnmpaio ydactue (579) (530)
OBIIIO COBCTBEH KAIIUTAJI 159 996 148 677
OBIIO ITACUBHU U COBCTBEH KAITUTAJI 185 623 180 606
Hara: 14 mait 2025 1.
imi Digitally signed b

CwcraButen Ha (PUHAHCOBUS OTYET: Silviya  Digtly signed W3nenaauTenen qupexrop: Dimitar Di?nitarYStgyanovy

by Silviya

Dimitrov
/CunBust iBanosa TomoBa/ lvanova waoatomova /JIAMUTEP CTOsTHOB JJuMuTpOB/ Stoyanov DatET2025.05.14

Date: 2025.05.14 Dimitrov te:. 5.14
Tomova  09:53:30 +03'00' 19:54:43 +03'00

Konconuoupanusm omyuem 3a punancosomo cvcmosiHue ciedsa 0a ce pasenexncod 3ae0Ho ¢ benedcKume, NOCOYeHU
Ha cmpanuyu om 7 00 61, npedcmasnsigawu HepazoeiHa 4acm om KOHCOTUOUPAHUSL (PUHAHCO8 OMmYen.
Cmp. 3 om 61



l. SHELLY

GROUP

IEOHCOJ]H,ZZHPAH OTYET 34 BCEOBXBATHUA J]OXO[

34 IIEPUOJ]A, [IPUKJIFOYUIT HA 31 MAPT 2025

LIEJIIIA TPYIT EJ]
ENUK 201047670

Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0C8eH ako He e NOCOUeHO Opy2o

3a Tpure mecena,

3a Tpurte mecena,
NPUKJIIYAIN Ha 31

Beaexkn NPUKIIOYUIA HA MapT 2024
31 mapr 2025 (pexnacuduumupan)

[Mpuxomu ot nponaxou 4.01 51759 40 164
CebecToiHOCT Ha MPOoJaKOuTe 4.01 (24 456) (17 860)
BpyrHa neuasoa 27303 22 304
Jpyru npuxoau ot AeHHOCTTa 4.02 1112 437
Pasxomu 3a mpomaxou 4.03 (2970) (3333)
AIMUHHCTPaTUBHH Pa3XOau 4.04 (10 392) (8 258)
Hpyru pazxoju 3a qeiHOCTTa 4.05 (2027) (562)
Ileyanba oT onepaTuBHATA JEHHOCT 13 026 10 588
DHUHAHCOBU NPUXOIU 4.06 7 3
DUHAHCOBU pa3xoau 4.07 (240) (140)
Jlsn ot mevan6ara/(3arybara) Ha acoOIMUpaHu 305 ®) 5
JIpy’KecTBa
Ieyan6a npenn nanbOU 12 785 10 456
Pasxon 3a marbIm 4.08 1.777) (1 550)
Herna neuanta 11 008 8906
Jpyr BceoOXBaTeH 10X0A:
EnemeHnTH, KOUTO HSIMa 1a ObaAT
NnpeKJacu(puIUpaHu B nevaadara uin 3arybara
BayTHO-KypCOBH pa3iMKH OT MPEBEXJaHe HA OTYETH 317 (88)
Ha Yy)XJecTpaHHa JeifHOCT
Jpyr BceoOXBaTeH J0X0/ 32 TOAUHATA CJIe[A JaHbIH 317 (88)
OBIIO BCEOBXBATEH J1OXO/[ 11 325 8 818
Herna neyan6a oTHacsma ce KbM:
CoOcTBennnu Ha [[pykecTBOTO-MaliKa 11 051 8990
HekonTpoaupamu yuyactus (43) (84)
Jpyr BceoOXBaTeH J0X0/1 OTHACSII €€ KbM:
CobctBennnu Ha [IpyKecTBOTO-MaiKa 317 (88)
HexonTponmpaiy y4actus (6) -
OO0 BceoOXBATEH JOX0J OTHACHIL €€ KbM:
CobctBennnu Ha [IpyKecTBOTO-MaiKa 11 368 8902
HekonTponupamu yuyactus (49) (84)
Heren noxox Ha akuus 4.09 0.61 0.49

Hara: 14 mait 2025 1.

CncraBuTen Ha GUHAHCOBUS OTYET: Silviya
/Cunsus UBanosa TomoBa/

Digitally signed . imi Digitally signed by
il sione M3nbnHuTeneH IupexTop: Dimitar Dimita Stoyanoy

lvanova Ivanova Tomova /IIHMHT’LP CTOHHOB I[I/IMI/ITPOB/ Stoyanov Dimitrov
Date: 2025.05.14 .. Date: 2025.05.14
Tomova 95407 +0300' Dimitrov 19:54:56 +03'00'

Konconuoupanusm omyem 3a ceobxgammust 00x00 ced8a 0a ce pazenedncod 3ae0Ho ¢ benexckume, NOCOYeHU Ha
cmpanuyu om 7 0o 61, npedcmasiasauju Hepaz0eina yacm om KOHCOIUOUPAHUS (PUHAHCO8 OmYen.
Cmp. 4 om 61



l. SHELLY

GROUP

KOHCOJINJUPAH OTHYET 34 [IPOMEHUTE B COBCTBEHUA KAIIUTAJT HIEJIIA TPYIT EJ]
34 IIEPUO[]A, [IPUKJIFOYUIT HA 31 MAPT 2025 ENK 201047670

Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0C8eH ako He e NOCOUeHO Opy2o

Pe3eps ot BanyTHO — KypcoBH HexonTno O6uto
Peructpupan Hepasnpeneaena Ilpemuen 3akoHoBH NPEOleHKa HA PAa3JIMKH OT NpeBekKIane Ha p u
Oomo JHPALIo co0CTBEH
KaNUuTAI neyaada pe3eps pe3epBu IIAaHOBE € ¢uHaHCOBH OTUETH Ha wacTHE  KammTAm
JepMHUPAHHU 10XOAH qyKJecTpaHHa AeifHOCT y
Canno xbM 1 sinyapu 2024 18 051 83 165 5403 2 804 3 953 110 379 (776) 109 603
00110 BCeOOXBATEH JIOXO/ 32 TOAMHATA, BKIL. - 44767 - (880) “91) (431) 43 365 246 43 611
Herna neuan6a - 44 934 - - - - 44 934 (186) 44 748
Jlpyr BceoOXBaTeH JI0X0M - (167) (880) 91) (431) (1569) 432 (1137)
Banymuo-kypcosu paznuxu om npesedicoatre
Ha omuemu Ha YyiHcOecCmpanHa OetiHocm - - i B B (39 9 ) (66)
Axmrwepcka nevanba (3a2yoa) - - - - (100) - (100) - (100)
Omcpouenu danvyu - - - - 9 - 9 - 9
Edghexm om busnec kombunayus - (167) - (880) - 372) (1419) 439 980)
[TonrenBane Ha pe3eps - (6) - 6 - - - - -
VBenuueHue Ha Kamuraia 55 - - - - - 55 - 55
Jusunent (0.25 ne. (0.13 eBpo) Ha akuus) - (4 590) - - - - 4 590) - (4 590)
Jpyru u3MeHeHust - (1) - (1) - - () - ()
Canno xbM 31 gexemBpu 2024 18 106 123 335 5 403 1929 (88) 522 149 207 (530) 148 677
Canno xbM 1 sinyapu 2025 18 106 123 335 5 403 1929 (88) 522 149 207 (530) 148 677
00110 BceoOXBATEH JI0XO/ 32 MEPUO/IA, BKIL. - 11 051 - - - 317 11 368 (49) 11319
Hertna neyanba - 11051 - - - - 11051 (43) 11 008
Jlpyr BceoOXBaTeH I0X0M - - - - - 317 317 (6) 311
Banymmuo xypcosu pasnuxu om npese.wfr)ane ) ) } ) ) 377 377 ) 311
Ha omuemume om 4ysicoeCmpaHia 0eiuHocm
Cango kbM 31 mapt 2025 18 106 134 386 5 403 1929 (88) 839 160 575 (579) 159 996
Hata: 14 mait 2025 1.
Cscrauten Ha punaHcoBus otder:  Silviya Digitally signed by W3IbIHUTENEH TUPEKTOP: L.
Silviya lvanova D| mitar Digitally signed by
/Cunsus UBanosa TomoBa/ lvanova Tomova /Mumutsp CTosiHOB J{UMHUTPOB/ Dimitar Stoyanov
Date: 2025.05.14 Stoyanov Ddimitrov
Tomova 09:54:33 +03'00' y Date: 2025.05.14

Dimitrov 19:s5:11+0300

Konconuoupanusm omuem 3a npomenume 8 coOCmeenus KanumaJi ciedsd 0a ce pasenexncod 3ae0Ho ¢ beledcKume, nocovenu Ha cmpanuyu om 7 0o 61, npedcmasnasauu Hepazoenna
yacm om KOHCOMUOUPAHUS PUHAHCO8 OMYen.
Cmp. 5 om 61



l. SHELLY

GROUP
KOHCOJIMJ[UPAH OTYET 34 [IAPUYHUTE T[10TOL[H HIEJUIA T'PYII EJ]
34 [IEPUO/A, [IPUKJIIOYUJT HA 31 MAPT 2025 I'O/JMHA EUK 201047670
3a TpuTe Mecena, 3a TpuTe Mecena,
Benexku NPUKJIIOYHIIN HA NPUKJTIOYHIIN HA
31 mapr 2025 31 mapr 2024
IlapyYHHM MOTOIM OT ONEPATHBHA JAEHHOCT
[TocThrneHus OT KIMEHTH 45 361 35097
[Tnamanus KM TOCTAaBIHIIN (36 463) (29 036)
Br3cranosenu (Ilnatenn) nanpum 4704 343
[Tnamanus KbM MEPCOHAT U OCUTYPUTEITHU (5 427) (5 820)
HWHCTUTYIUU
BankoBu Takcu (85) 4)
Jpyru nnamanus, HETHO (18) 177)
Hevmuu RAPUYHU ROMOYU OM ONEPAMUEHA 8 072 403
deitnocm

Ilap¥YHHM MOTOIHM 0T HHBECTHIIHOHHA JEHHOCT
[Tnamanwus 3a mpuaOOUBaHE HA HETEKYIIN

(1348) (790)
MaTepUAITHU 1 HEMAaTCPUATHU aKTHBH
[MocTerutenns ot npogaxoa Ha NHBECTHLIIH 312 178
[Tnamanwus 3a mpuaOOUBaHE HA MHBECTUIINH 30) (1179)
Helmm RApuUYHU ROMOYU 3G UHEECMUWUOHHA (1 066) a791)
deitnocm
IlapuyHu moToHM 0T (PHHAHCOBA JIEHHOCT
[Inamanus no JU3UHT (423) (71)
INomyuenu 3aemu 41 297
[Tnarenn 3aemu (842) (337)
[Napwyan OTOIH, CBBP3aHMU C JIMXBH U
KOl\F/I)I/ICI/IOHHI/I b ) )
Hefmm napuunu Romoyu 3a punancosa 1228 (118)
deitnocm
Hemno ygenuuenue/(namanenue) na napu u 5778 (1 506)
RApUYHU eKeUBAIEHMU 3a 200UHaAma
Hemnu xypcosu paznuxu (419) (48)
[Napu u mapuyHM EKBUBAJICHTH B HAYAJIOTO HA 27353 30 778
rOJIIHATA
Ilapu u napuunu exgueanenmu 6 Kpas Ha 310 32712 29 224
nepuooa
Hata: 14 mait 2025 1.
ChbeTaBUTEN HA (DHHAHCOBHS OTUET: o2 st W30bIHATENEH AUPEKTOP: Dimitar 2o oo

ate: 20254 Stoyanov  pimit
/Cunsus UBanosa TomoBa/ Tomova  o5iss oo /Tiumutsp CTostHOB UMUTPOB/ > O Date: 2025.05.14
Dimitrov 19:5528 +03100

Konconuoupanusm omuem 3a napuunume nomoyu cieosa 0a ce pazeneicoa 3ae0Ho ¢ benexickume, NOCOYeHU Ha
cmpanuyu om 7 0o 61, npedcmasiasauju Hepaz0enina yacm om KOHCOIUOUPAHUS (PUHAHCO8 OmYen.
Cmp.6 om 61



! SHELLY

GROUP
BEJIEZKKU KbM KOHCOJINAUPAHUA PHHAHCOB OTYET HIEJIVIA TPYIT EJ]
34 IEPHOJA, IIPUKJIFOYUJT HA 31 MAPT 2025 'O4HUHA ENK 201047670

1.

2.

2.1.
2.2.
2.2.1.
2.2.2.
2.3.

24.

2.5.

2.6.

2.7.

2.8.
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2.11.15.
2.11.16.
2.11.17.
3.

3.01.
3.02.
3.03.
3.04.
3.05.
3.06.
3.07.
3.08.
3.09.
3.10.
3.11.
3.12.
3.13.
3.14.
3.15.
3.16.
3.17.
3.18.
3.19.
3.20.

4.

4.01.

CbADPXKAHUE

MTHOOPMAITHS 38 TDYIIATA. .....c.vieeieiieeieie et eie st eie st ete et e e e teesteesee st estesseensesseensesaeensesssensesssensennsenseensenseenes 9
Baza 3a u3rotBsHe Ha PUHAHCOBUS OTYET U CHIIECTBCHA MHPOPMAITUS 32 CICTOBOHATA TIOIUTHKA............ 11
OO0111a paMKa HA (PITHAHCOBO OTTHTAHE ......e.veeuvereenrenseessesseessesseessessessessessessensenssessesssenseensesseensesssessesssessesses 11
IIspBoHavanHO Mpunarane Ha HOBU U MpoMeHEHU MC®DO CUETOBOIHH CTAHIAPTH «...c..eeuvevrenreenrenreennenenns 11
CraHgapTy, B CHIIA TIPE3 TEKYLIUS OTUETECH TEPHOIL ...eenvvenreenrernreerureeueensreenseesseesnseesssesnseessseesseessseesseessesses 11
Cranpaptu u passicHenus, uznaaeau ot CMCC, kouto Bce ome He ca mpueTH 0T EC.........cooovveinencnee. 12
JICHCTBAILIO TPEIIIPHATHEC  ....eeuveeureeneeenureesttesseenseesaseesueesateesssesnseesseesseesseessseesssesnseesssesseesseeenseesssesnseessesnseesns 13
DYHKIUOHATHA U OTUETHA BAITYTA «..eeuvveruteerureaueentteaseesseeeseesssesseesuseeseesseesnseesssessseesssesnseessseesseessseesseessesses 13
CPABHUTEITHH JIAHHH ... ..eeuvveeuteeseeenteenstesteesueeeseensseaseesssessseesssesseessseesseessseanseesssesnseesssesnseessseesseessseenseessesnses 14
CIEITKH H CATIIIA «.c.evveveenieeitenie et ete ettt et e bt e e tteas e bt est e satems e sae e et saee st ease bt ease bt ease bt easeebeentesaeemnesueenaesanenseennen 14
TIPVIOITHBHTEITHIL OTICHKH ......cvieurereeeneeseeseesseensesseessesseessesssensesssensesssesseessesseensesseensesssessesssensesssensesssensensenseenes 15
JBIIEPHN U ACOLMUPAHU MPEITIPHSITHS «e.vvvenreenreerureenueerteesstesseesseeanseesseesseesseesseesmsessseesseessseesssessseesssessseesns 16
HEKOHTPOIIMPALIIO YHACTHEC. ..c.uveeurieniieeiieeitieeieestteeteesttesateesttesaseesteeaseesaeessbeesstesaseesaseeseesseeeseesssesbeesssesnseesa 16
KOHCOMBIALIHSL. ....c.eoveiieiiieieetieieet ettt ettt et sa et s bttt sat e nesas e s en et e e s e bt ennenneenne 16
JleuHUINSA 1 OIICHKA HA SIIEMEHTHUTE HAa KOHCOMUAUPAHUS (DHHAHCOB OTUCT ......evvenvererenvererenseenneseensenseans 17
TIPHIXOIIM ..ottt h e et e b e et e bt e st e bt e eab e e bt e e abeesae e e e beesabesabeesabeeabeesbeeeabeesabeenbeesnbeebee e 17
PABXOIE ..ottt et e a et s a et sttt s b e et ene e 18
VIMOTH, MALIHHU F CHOPBIKECHHUS «..cnveeureerrernreeteesuteesstesateesssesseesseeaseesseessseesssesnseesssessseessessnseessessseesssessseesns 18
HEMATEPHAITHE GKTHBH .....c.uveiiieritietieeieeitte et esiteeteestte st estteeabeesbeessbeesaeesabeesstesabeesaseeseesseesseesssesnbaesssesseenas 20
POITYTALIMS ....eeetieiieeieeee ettt ettt e s bt et e bt e et e e s bt e s bt e s abesa bt e sate e bt esbeesabaesabesabeesnbeenseenas 21
MHBECTULINY B ACOLIUUPAHU JIPYHKECTBA. .. vveuveenreerureenurerateersresseesseeanseesseesnseesssesnseesmsessseesseesnseesssessseesssessseesns 22
IMATEPHATTHHE BATTACH ....e.uveeureenteeruteetteeieestteeuteesteesateesueesateesstesaseesseesnseesseesabeesssesaseesaseeseesseeenseesssesnseesssesnseenns 22
DUHAHCOBH HHCTPYMEHTH ...cuvveutieuteeeeenueeeseenseesseesssesseesssesseessseenseesssesseesssesnseessseenseessssenseesssesnseesssessseesns 23
TTapy ¥ IAPHUHE €KBUBAIIEHT ... ..eeuveeueeruteerereenteessreeseessseenseesssesnseesssesnseesssesnseessseesseesssesseessessseessesnsessnees 29
JIHIBHIHT ..ottt ettt ettt et et s b et e b e et eaeea et e et e sa e esaesaeennesheennesanens 29
TIPOBHBHI ..ottt ettt et ettt sttt e st e s bt e eab e e bt e st e e saeesabeesabesabeesateeabeesbeeeabeesabeenbeesnsesnseenas 30
3aIBIIKECHUST KBM HACTH JIHLIA. .....c.veenreueenreneeentenareteeeseteesseseessenseessesseensesseensesueensesseensessnensesssensessnensesnsenseenns 31
Peructprpat aKIIMOHEPEH KAMUTATL H PEBEPBH «...uveerurerreerureateenureenseessresseesseesnseessseesseessseesseesssessseesssessseesas 32
Pa3xo/i 32 JAHBI BBPXY TICUAIOATA .......ecuveveeerereeerenteeseenseeseesseessesseensesssessesssessesssessesssensesssensesssensesnsenseenes 33
JLOXOIT HA @KIIHIS ... vveeeeeveeeireeesereeeeuteeassseaasesesessseaasssessassseessssasasssesssssssessssssassssssssssssssssssssssessssseessssesssssseessses 34
[peneHKn OT ONpEAETIAIIO 3HAYCHHE TIPH MPIIIaTaHe CYCTOBOIHATA TIOTUTHKA Ha ['pymaTa...................... 34
CHPABEITIHBU CTOMHOCTH «...eeuvveeutieruteetteniteeseesttesseesssesteessteeseessseenseesssesnseesssesseessseenseessssenseesseenseesssessseesns 36
Benexxu KbM KOHCOMMIUPAHUS OTUYET 32 (PUHAHCOBOTO CHCTOSHHEC ...c..c.venvenvenrenrenrenteneenteneeneeseeseesessessensenuens 38
VIMOTH, MALIHHU F CHOPBIKCHHUSL «....uveervveenreeeeerateesureeteesuseenseessseenseesssesnseessseenseesaseesseesseenseesssessseesseesseesses 38
HEMATEPHAITHI KTHBH. .......eeiutieriieeieeniteetteeite et esateeteesateesbeesaee e beesabeenbeesabeaseesateesseesaseenbaesaseenbeesaseenseesaseas 38
AKTHUBH C TPABO HA TTOJIBBAHE .....vveeuveerureerienuterteesuseeseessseesseesuseeseesssesnseessseenseesuseesseesseesseesnsessseessesseesses 39
POITYTALIS .....eonvte ettt ettt e b e et e b e e s ab e et e s ab e e bt e sat e e bt e sabe e beesabeebeesabeeseesateas 40
MHBECTULINY B ACOLIUUPAHU JIPYIKECTBA ...veeuvverureeureenueesureenseenieeeseessseeseessseenseesuseesseesseesseesssessseesseesseesses 40
AKTHUBY TIO OTCPOUCHU JTAHDBIIH ...eeuveenereenreeueesateesuseeteessseenseessseeseesssesnseesaseenseesuseesseesseesseesnsessseesseeseesses 41
IMATEPHAITHIE BATIACH . ... veeereeuteeriteeteentteerteesuteeateesateeteesaseaseesaeeenbeessseanseesaseenseesateestesaseebaesaseenseesaseenseesasean 41
THPTOBCKI B3EMAHUS «....enveeereenteesuteeteesiteenseesuseenseessseeseesaseenseesaseesseessseenseesssesnseesnseenseesnseesseesnseenseesnsessseesns 41
JIDYTHL BBEMAHHS .....ceuveeeutieiieeiteeniteeteesiteettesttesabtesateeateesuteenbeesaeeeabeesabeeabeesabeenbeesateebtesaseenbeesabeenbeesabeeseesatean 42
TIapU ¥ TAPHUUHH EKBUBAIIEHTH .....cuveevreenreenurernteesireeseesaseenseesueesseesssesseessseenseesuseesseesseenseesnsessseesseesseessens 43
BAHKOBH BAEME .......cueiiiiiiiiiieiieiteteett ettt ettt st et b e bt et e e bt et saeemaesaee st saeenesanenneeanens 43
SAIBIIKECHUS T10 JIUBHHT ......eeutirurenteeureteeetenteeeteeteenseeseenseeseesaeemsesaeensesseensesssenseessenseensenseensesseensesaeensesaeensessnens 44
JBITOCPOUHU 3TBIIKECHUST KBM IEPCOHAIIA «.eevveererernreerureenseenureeseesseeseesaseenseesuseesseessseesseesssessseessesseessses 44
THPTOBCKHU BAIBIIIKECHHISL «....eevveeutierureenteesuteesseesuteenteesuseeseesaseeseessseenseessseessaesssesseesaseesseesaseessaesseesseessessseesns 45
3aIbIKEHUS. KbM MIEPCOHANIA U OCUTYPSIBAHETO . ....eeuveeureerurearseesureenseesseesseessseesseesseesseesseesseessseesseesssessseesns 45
JIDYTH BAIIBIIKEHIS ...eevveeneteenieesiteeteestteeteesutesabeesateeateesuteebeesaeeeabeesabeeabeesabeenbeesateestesaseenbeesaseenbeesabeeseesasean 45
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Bcuuku cymu ca 6 xunadu 6vazapcku 1eea, 0c6en aKo He € NHOCOYeHO Opy2o

1. HNudopmanms 3a 'pynara

1.1. FOpugu4eckn cTaTyT

Menmm I'pyn EX (dpysxectBoTo-Maiika), rp. Codust e BrrcaHo B ThpProBckusi perUCTBp U PETUCTHPA Ha
topuauueckure nuna ¢ Hecronancka uen (TPPHOJIHL) kem Arennus o BnucBanusita ¢ EMK: 201047670
u LEI kog 8945007IDGKDOKZ4HD95. JlpykecTBOTO-Malika € ChC CEJANMIIE U aJlpec Ha yNpaBJICHHE
bearapus, rp. Codus 1407, Oyn. ,,Uepuu Bpbx“ Ne 51, Om. crpama 3, er. 2 u 3. IIspBOHauamHO,
Jpy>kecTBOTO-MalKa € pETUCTPUPAHO C OCHOBEH KanuTai oT 5 488 xwi. s1B. B kpas Ha 2015 r. kanutaneTt
e yBenndeH a0 13 500 xui. 5B. uype3 mapudyHM M HEMapu4HU BHOCKU. B kpas Ha 2016 r. xamuTansT €
yBenuueH a0 15000 xwui. jeBa, clief YCIEIIHO peajM3HpaHo IbPBHYHO IyOJMYHO MNpeAjiaraHe Ha
Bwarapcka dongosa 6opca. [Ipe3 2020 r. kanutansT € yBenndeH 1o 18 000 xum. 7B. B cieacTBHE Ha

mnpouocaypa mno HY6J'II/I‘{HO npeajiarane Ha HoBa CMUCHA aKIIUU.

[Ipes roau 2024 1. KanuTanbT € yBenudeH 10 18 105 559 nea. YBenuuenunero Ha kanuTana 6e agpecupaHo

kbM ciyxkutenu Ha lllemnu I'pyn EJl u Ha HeroBu nbIiepHU ApY>KEeCTBA.

Ot nexkemBpu 2016 r. akuuure Ha Llenmu ['pyn EJl ce TepryBat Ha briarapcka ¢ongosa 6opca, a ot 22
HoemBpu 2021 r. akuuute Ha JpykecTBOTO-Malika ce ThpryBaT cblio U Ha Ppankdyprckara GpoHIOBA

oopca.

1.2.CoOcTBeHOCT 1 ynpaBJieHHe
I'pynata Illennu (I'pymata) Bmousa Illennu Ipyn EJI (dpyxecTBo-malika) ¥ ABbIIEPHUTE IPY>KECTBA,
n30pOeHU Ha cieqBallaTa cTpaHula, Kouto JpyskecTBoTo-malika koHTponupa npsiko. Hlemnmu I'pyn EJ] e

Hy6J'II/I‘-IHO APYKCECTBO B bbar apus, CbrijlaCHO 3akoHa 3a HY6J'H/I‘-IHO npeajiarane Ha ICHHW KHUKA.

Pasnpenenenuero Ha akunonepHus kanuran Ha Hlenmu I'pyn EJl kem 31 mapt 2025 r. € KakTo cinezasa:

HNme/HanmeHoBaHMe Bpoii aknun: % B KanuTaNa
Jumutsp JuMuTpos 5478 120 op. 30.26%
CeetiuH Tomopos 5285 620 Op. 29.19%
Jluya, npumesicasawu noo 5% om kanumaia

Hpyru ¢usndecku 1 IOpUIUIECKH UL 7 341 819 6p. 40.55%
O6mo 18 105 559 op. 100.00%

CncraBbT Ha ChBeta Ha nupektopute (CI) kbM 31 mapt 2025 1. € KakTo cieaBa:
e Kpucrod Bunanek — npeacenare;
e Huxonait MapTHHOB — 3aMECTHHK TpeCceNaTeN;
e JluMuThp JAMMUTPOB — U3IIBJIIHUTENECH AUPEKTOP U MPEICTABIIABALL;
e Bondranr Kupi — u3nbaHuTENIeH JUPEKTOP U MPEICTaBIBALL;
e CeeriuH TonopoB — uieH Ha ChBETa HA AUPEKTOPUTE U MPEACTABIABAILI.

HpeL[CTaBJ'IHBaH_U/ITe I[py)KGCTBOTO—MaﬁKa yaeHoe Ha CbBeTa Ha AUPCKTOPUTC TMPCACTABIABAT
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prmeCTBOTO—MaﬁKa 3aCIHO WKW IMOOTACIIHO.

1.3. IIpenmet Ha geiiHOCT

Ocnosnara neitnoct Ha llenmu ['pyn EJl e npunoOuBane, ynpasieHne, OLeHKa U IPoAax0a Ha y4acTus B
OBITapCcKu W 4YYXIECTPaHHU JPYKECTBa; NPHIOOMBAHE, YNpaBICHHE W NpoJak0da Ha OOJIMTaluH;
npuaoOuBaHe, OLIEHKA U MpoJaxk0a Ha MATEHTH, OTCTHIIBAHE HA JIMLIECH3M 3a W3IOJ3BaHE Ha MATCHTH Ha
Ipy>KecTBa, B Kouto JlpykecTBOTO-MaliKa y4acTBa; GUHAHCHPAaHE Ha IPYKeCTBa, B KOUTO J[pykecTBOTO-
Maiika yuyactsa. [Toptdonmoro Ha apyxectBaTta oT [pynaTa BKIIOUBa KOMIIAHWHU, KOUTO CE€ 3aHMMAaBaT C

pa3paboTKa, MpoU3BOACTBO U ThproBus cbe cMapt (IoT) ycrpoiicTsa .
1.4. Ctpykrypa Ha I'pynara

Kosm 31.03.2025 1. 1 31.12.2024 r. I'pynara Bkmrousa lllennu ['pyn EJl u cnieqnute apliepHu Ipy*’ecTsa,

B CTpaHaTa U I-Iy}K6I/IH.':1, KOUTO KOHTpOJIMpPA.

31 mapr 2025 31 nexemBpu 2024
HanmeHoBaHWe HA NPeANPUATHATA, B KOUTO
ca Cby4acTUsATa IIpoueHT Ha [pouent Ha
Cby4acTHETO Cby4acTHETO
B bwazapus
Hlennu Tpetioune EOO/] 100% 100%
Hlennu FOpvn EOOH 100% 100%
31 mapr 2025 31 nexemepu 2024
HanmeHoBaHWe HA MPeANPUATHATA, B KOUTO
ca Cby4acTUsATa IIpoueHT Ha [pouent Ha
Cby4acTHETO Cby4acTHETO
B uyyncouna
Shelly USA, CAL] 100% 100%
Shelly DACH GMBH, I'epmanus 100% 100%
Shelly Tech d.o.o., Cnosenus 76% 76%
Shelly Asia Ltd, Kumaii 80% 80%

Ha 22 ¢epyapu 2024 r. lllennu I'pyn EJl ynpaxkuu Call onuusta cu 3a npuaoOruBaHe Ha JOMBIHUTENCH
msut ot 16% oT kammrama Ha JpmiepHOTO cu ciioBeHcko loT mpyxkectBo Shelly Tech (mpemmmHo

naumeHoBanue GOAP).

O6miara nena Ha npuaoOuBaHe Ha fena ot 16% mo ynpakaenata Call omust Bp3nmu3a Ha EUR 586 666.30,
W3YHCICHA B CBHOTBETCTBHE C YycioBuara Ha [loroBopa 3a omuuu. Octananmute 24% OT akuuuTe
Ha JIPY>KECTBOTO, MPUTEKABaHU OT TPUMa CHAPYKHHIM, ca mpeaMmeT Ha pombanutenna Call/Put ommus,

KOATO MOXKE Ja 6’[))16 yYHpaKHCHaA I1pe3 2026 r. chriacHo AOTOBOPCHUTC YCIIOBUA.
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[Ipe3 2024 r. mpmepaoto apyxkectBo Illemmu Tpeitnuar EOOJ] otkpu npencraButeicH oduc B

Hunepnangus.

Ha 31 wmait 2024 r. HpyxectBoTo-Maiika ynpaxuu Call onmmsara cu 3a npugobuBane Ha 50% B
aconuupanata kommnanus Shelly Asia Ltd., (mpeaumno HanmeHoBaHue Allterco Asia Ltd.), u Taka nenst

Ha cooctBeHoCT moctura 80%. [lnaTtenara nieHa 3a HoBonpumodutute asutose € 520 000 erpo.

Ha 26 centemBpu 2024 r. [Ipy>kecTBOTO-MalKa Mpoiaje cBoeTo abliepHo apysxkectso lennu [ponspruc

EOOJI.

2. baza 3a m3rorBsiHe Ha (UHAHCOBHSI OTYeT M ChIecTBeHa HMHGopManus 3a CYeTOBOJHATA
MOJUTHKA

2.1. OO0ma paMka Ha (PMHAHCOBO OTYNTAHE

prnaTa BOAM CBOCTO TCKYIIO CUYCTOBOACTBO W H3TOTBIA (1)I/IHaHCOBI/ITe CH OTYCTHU B CHOTBCTCTBUE C

HN3HWCKBAaHUsATA HA 6’[>JIFapCKOTO TBHProBCKO U CUCTOBOJHO 3aKOHOAATCIICTBO.

Hacrosimusr koHconmuaupan (UHAHCOB OTYET € M3TOTBEH B CBHOTBETCTBUE C M3HCKBAaHUATA Ha
MexayHapoaaute cyetoBoguu cranaaptu (MCC), u3nanue Ha ChBeTa M0 MEXIYHAPOJHH CUETOBOJHU

crangaptu (CMCC) u npuetn 3a npunoxxenue ot EBponeiickus cpro3 (EC).

Kosm 31 mapt 2025 roguna MCC ce cberost or: MCDO, cueroBoaHu ctaHaaptu, npuetu ot EC u ot
ThiKyBaHus Ha Komutera 3a passacHenus Ha MCOO (KPMC®O), omobperun or CMCC, u
MexITyHapOTHUTE CUYCTOBOJIHHU CTaHIAPTH U THIKyBaHHATAa Ha [lOCTOSIHHUS KOMUTET 3a pa3sCHSABaHE
(ITKP), omobpenn ot Komutera mo Mexnynapoaau cueroBonuu crannaptu (KMCC), kouto edhekTuBHO

ca B cuia ot 1 ssHyapu 2025 roausa, u kouto ca npuetu ot EC.

2.2, I[IbpBoHaYasHO NpUIarane Ha HOBM M MpoMeHeHM MC®O c4eTOBOHYU CTAHAAPTH

2.2.1. CrangapTtu, B CHJIa Npe3 TeKYIIUs 0TYeTeH Mepruos

PwroBoacTBOTO Ha I'pymara ce € choOpa3uiio ¢ BCHUKU CTAaHIAPTH U Pa3siCHEHHs, KOUTO Ca MPHUII0KUMHU
KbM HeWHaTa JAEHHOCT U ca MpueTH opuuuanHo 3a npuioxkenne ot EC KbM jaTaTta Ha W3rOTBSHETO Ha

HAaCTOAIIUA KOHCOJIHUIUPpaH (l)I/IHaHCOB OTYCT.

PrvkoBonCTBOTO € HampaBWio mperjen Ha Bie3nure B cuiaa oT 1 sHyapu 2025 1. IpoMeHH B
CBILECTBYBAILIUTE CUETOBOJAHM CTaHAAPTH M CUMTA, Y€ TE HE HajaraT MPOMEHH IO OTHOIIEHHE Ha
MpujlarasaTa npe3 TeKyIlaTa roJuHa C4eTOBOIHA TOIUTHKA.

CrnenHuTe M3MEHEHUS Ha ChIIECTBYBAIU cTaHAApTH, u3aaaeHn or CMCC u npuetu ot EC, ca Bne3nu B
CHJIa 33 TEKYIIUS OTYETEH MEPUOI;

e MH3menenns B MCC 21 Edextn oT npoMeHuTe B 00MeHHHTe KypcoBe - Jlumca Ha

KOHBEPTHUPYEMOCT (B cHJIa 3a TOAMIIHY IEPUOIH, 3a0UBald Ha uiH cien | sayapu 2025 r.).
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2.2.2. Cranpaprtu u pa3sicHenust, unagenu or CMCC, kouto Bce omne He ca npuetru ot EC

[Tonactosimem, MC®O cueroBognu crangaptu, npuetu oT EC, He ce pa3nuyaBaT CHILIECCTBEHO OT TE3H,
npuetu oT CMCC, ¢ u3KIII04eHNe Ha CIEAHUTE HOBY CTAaHApTH, U3MEHEHMSI Ha ChILECTBYBAIIN CTAHIAPTH
W HOBH pa3siCHEHUs, KOUTO Bce omle He ca ogoopenu oT EC kpM naTata Ha oqo0psiBaHE Ha HACTOSILIUS
KOHCOJIMAMPaH (PUHAHCOB OTYET (AaTUTE HA BIM3aHE B CHJIA, IOCOYCHHU MO-IOJdYy ca 3a mbjaHute MCPO
CYETOBOJHU cTaHAapTH, u3gaaeau or CMCC):
e MC®O 14 Pazuern 3a pery/iaTOpHH OTCPOYEHHM CMETKH (B CWiIa 3a TOAMLIHM TEPHOAM,
3amouBamiy Ha wiu cief 1 sayapu 2016) — EBpomneiickata koMucusi € B3ela pelieHre Ja He 3a1oyuBa
Mpoleca o MprUeMaHe Ha TO3M MEXAWHEH CTaHAapT U Jja U34aka OKOHYATEIHHS CTaHJapT;
e MHsmenenue Ha MC®PO 10 Koncommaupann ¢punancosu oruerdn 1 MCC 28 UnBecTnnnn B
aCOLMUPAHU U CBBMECTHHU npeanpusitus - [Ipogax0a nian BHOCKa Ha aKTHBH MEKAY HHBECTUTOP U
HETOBO aCOLMHUPAHO WM CHBMECTHO MPEeNNpUsATHE U TIOCIEIBAIY U3MEHEHHS (JaTaTa Ha BIM3aHE B
CHJIa € OTJIOKEHA 33 HEOTIPEIEIICH MIEPHUOI, HO € pa3pelleHo o-panHo npuiarane). larata Ha BiIn3zaHe
B CHJIa € OTJIO’KEHA 3a HEONpeesieH MEepHo/ 10 MPUKIIOUYBAHE Ha MPOEKTa 3a OLEHKAa Ha METOJa Ha
COOCTBEHUS KalMUTAal.
e Wsmenenunss Ha MC®O 1, MCPO 7, MCDO 9, MCDO 10 u MCC 7 - 'oguiiau nogodopenust
Ha cueToBoAHUTE cTaHAapTu o MC®O - Tom 11 - B cuia 3a roOAUIIHY IEPUOH, 3aTI0UBAILN HA WU
cnen 1 suyapu 2026 1.5
e MHsmenenuss Ha MC®PO 9 1 MCPO 7 - kinacupukanuaTa U ONeHKa Ha (pHHAHCOBHUTE
HHCTPYMEHTH(B CUIa 3a TOJUIITHU TIEPUOIM , 3aMl0YBaIId Ha uiu ciel 1 sayapu 2026);
e MHsmenenuss Ha MC®O 9 u MC®PO 7 — JJoroBopu, OTHACSIIU CE JO 3aBHCHMa OT IpHpoJiaTa
eNIeKTpocHeprusl (B CHJja 3a TOIUIITHY MTePUOIH, 3al0YBaly Ha win cien 1 sayapu 2026);
e MC®O 18 IlpeacraBsiHe U onoBecTABaHe BB (MHAHCOBHTE OTYeTH, B Ciia OT 1 sHyapu
2027 r., Bce omie Henpuet oT EC;
e MC®O 19 AbmepHu npeanpudaTus 0e3 my0Ju4Ha oT4eTHOCT: ONMOBECTSBAaHUS, B CHJIa OT 1

sHyapu 2027 r., Bce ome HenpueT ot EC.

I'pynara ouakBa npueMaHeTo Ha T€3M HOBU CTaHJAPTH U N3MEHEHUs Ha ChLIECTBYBAIM CTAaHAAPTH /1a HE
OKayke ChIIECTBEH e()eKT BbpXY HEWHUS KOHCOMUIMPAH (PMHAHCOB OTUYET B MIEPHOAA HA IBPBOHAYAIHOTO
UM npunarane, ¢ mkmouyenne Ha MC®PO 18, xoiiTo ce oyakBa Ja OKa)Ke CBINECTBEH e(QEKT BBPXY
MPEACTABSIHETO M OIOBECTSABAHETO HAa MHQOpManus BbB (MHAHCOBHS OTYET. I'pymara € B mpolec Ha
aHanu3upane Ha cneunpuanus edhext Ha MCDO 18 BbpXy KOHCOIMAUPaHUS (UHAHCOB OTYET.

OTunTaHeTO Ha XEKUPAHETO, OTHACSILO C€ A0 MOPTQeinn oT (PUHAHCOBH aKTUBU M MACHBH, YHUTO

npuHIUnu He ca npuetu ot EC, e Bce olie HeperynupaHo.
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Cnopen nmpeneHkara Ha ['pynara nmpuiaraneTo Ha OTYMTaHe Ha XeIKUPAHETO 3a opTdeiinu oT pruHaHCOBH
akTuBHU U nacuBH ceriacHo MCC 39 dunaHcoBH MHCTPYMeHTH - IIpu3HaBaHe u oneHsiBaHe, HiIMa J1a

OKaXXE€ ChbIICCTBCH C(l)CKT BBPXY KOHCOJIUIUPAHUA (1)I/IH3HCOB OTYCT, aKO CC MPUJIOKU KbM OTUCTHATA AATa.

2.3.  JleiicTBamo npeanpusirue
Konconmuanpanusat puHancoB oTueT Ha ['pymnara e M3roTBeH Npy NpUIIOKEHUE Ha MIPUHIIKIA 3a IEHCTBAIIO0

MNpCaANpUATHC. HOCJ’IC}IHI/I}IT npeamnojara, uc prnaTa aIe MpoOABJIKU a ChbIICCTBYBA U B O603pI/IMO 6’5,[[6]116.

[Ipe3 oTueTHMs MEpUOA MPOXBIDKABa BOCHHUAT KOHMIMKT Mexny Pycus u YkpaiiHa, HO JOKOJIKOTO
I'pynara HsMa CAETKH M pa3deTH C KIUEHTH OT T€3U ABE IbpKABH, TO HEHOTO PBKOBOJACTBO CUHTA, Ye
TOBa CHOMTHE HE C€ OYaKBa NPSKO WJIM MHAMPEKTHO Ja TOBJIMSAE BBPXY PE3yJTaTuTe W (PUHAHCOBOTO

cberosHue Ha I pynarta v 3aHaIripea.

Boenuust KOH(I)J'II/IKT B bimm3kus H3TOK, CBIIO HC C€ OYAKBa [1a MOBJIHAC BbPXY PCIYJITATUTEC U (I)I/IHaHCOBOTO

ChCTOsIHME Ha ['pymaTa.

P’LKOBO,Z[CTBOTO HAMa MJIAHOBC WJIM HAMCPCHUS, Ja Mpoaaac Ou3Heca uiu Ja IpCKpaTu Z[CﬁHOCTTa, KO€TO
MOKEC CBIICCTBCHO Ja NPOMCHU OILICHKATa WJIN KJ'IaCI/I(i)I/IKaL[I/ISITa Ha aKTUBUTC U MACHUBUTC, OTPA3CHU B

KOHCOJIMAUPpAHUA (l)I/IHaHCOBI/ISI OTYCT.

OLICHKaTa Ha aKTUBUTC U MMACUBUTC U U3MCPBAHCTO HA NPHUXOJUTEC U Pa3sXOAUTC CC OCBHLICCTBABA IIPU
CIIa3BaHC Ha NPUHIUIIA HA UICTOPpHUYCCKATA LICHA. To3u OpUHIMUIL € MO)II/I(l)I/IL[I/IpaH B OIIPCACIICHU CIy4au C
MMPCOLCHKAaTa Ha HAKONU aKTUBU W/UIHM TACUBU [0 TdXHaTa CIpaBCaJINBa CTOMHOCT KaKTO TOBa € IIOCOYCHO

Ha CbOTBCTHHUTC MCCTa IIO-HATaTbK.

24. @OYHKIHOHAIHA M 0TYeTHA BATYTA
OtueTHa BayTa Ha IIPE/ICTaBsIHE HA €JIEMEHTHTE HAa KOHCOJIMAUPAHUS (PUHAHCOB OTYET € OBJITapCKUAT JIEB

(BGN), koiito e ¢pynkunonanna Baiayta Ha [llennu I'pyn E/I.

HaHHI/ITe B CJIICMCHTUTC HAa KOHCOJIMAUPAHUA (bl/IHaHCOB OTYET U OCJEKKUTE KbM HEro ca npeaACTaBCHU B
XUJIAaM JICBa, OCBCH dKO HE € OIMMOBCCTCHO U3PUYHO APYTO. CYMI/ITC Hazg 500 neBa ca 3aKPBIJICHU KbM 1

XHWJI. JICBA NP NPCACTABAHCTO UM B KOHCOJIMAUPAHUS (bl/lHaHCOB OTYET U OEJIEIKKUTE.

HPY)KGCTBEIT& oT prnaTa BOJAT CBOUTC CUCTOBOJHU PCTHUCTPU BHB (bYHKLII/IOHaJ'IHaTa BaJlyTa Ha CTpaHarta,
B KOATO OCBIICCTBABAT ,Z[CﬁHOCTTa CH. E(l)eKTI/ITC OT KYPCOBH PA3JIMKU, CBbP3aHU C YPCIKIAHCTO Ha CIACIKA
B UYXKACCTpaHHA BaJlyTa WJIMW OTUUTAHCTO Ha CACIKU B UYXKIACCTpaHHA BaJlyTa IO KypCOBC, KOUTO Ca
pa3indHu, OT TC3U, 10 KOUTO MIbPBOHAYAIHO Ca ounu IMpU3HaTHU, C€ BKIIIOYBAT B OTUCTA 34 BCEOOXBAaTHUS
A0XO0J B MOMCHTA Ha Bb3HUKBAHCTO UM, KaTO CC TPETUPAT KATO ,,APYTUA IIPUXOAU U pa3Xoau OT Z[eﬁHOCTTa“,
C U3KJIIOYCHHUC Ha TC3U, CBbpP3aHU C MHBCCTHUIMU U KPECAUTU, ACHOMHUHHUPAHU B 4YyXKXJCCTPAHHA BallyTa,

KOHTO Ce MPENCTABAT KaTo ,,(prHAHCOBH MPUXOAN™ U ,,()MHAHCOBU Pa3XOAN".

HCHapI/I‘-IHI/ITC AKTHBU U IMaCUBH, IbPBOHAYAIHO ACHOMHWHHPAHU B Uy KACCTPAaHHA BajlyTa, CC OTUUTAT BHB
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(bYHKL[I/IOHaJ'IHa BaJlyTa KaTO CC Ipujiara UCTOPUYCCKUAT oOMeHEeH KypC KbM OaTaTa Ha OICpaluiaTa U

nocJieABamo HE CC MPCOLCHABAT IO 3aKJIFOYUTCIICH KYpPC.

2.5. CpaBHHMTEJHH JAHHU
CehriiacHO OBITAPCKOTO CYETOBOHO 3akoHOonaTesicTBO 1 MCC, guHaHCOBaTa roJuHa MPUKIIOYBA KbM 31
JEKEMBPH U TIPEIIPUATHATA Ca JUTHXKHU Ja TMPEJCTABSIT TOAUITHY (PMHAHCOBU OTYETH KBbM ChIaTa JaTa,

34€IHO CbC CPABHUTCIIHU JaHHU KbM Ta3W J1aTa 34 NIPCAXOJHAaTa rOANHA.

HpI/I H€06XO,Z[I/IMOCT OpeaACTAaBCHUTC NAaHHU 3a MPEAXOAHaTa roarHa CC KOpuUrupar, 3a aa CC MOJIy4dH I10-

z[06pa CbIIOCTABUMOCT C JAaHHUTC OT TCKYIIUA NCPHUO/I.

C uen nocTurane Ha Mo-100pa ChbIIOCTABUMOCT C MPEACTABIHETO Ha JAHHUTE 3a TEKYIIUS OTYETEH MEPUO],
JPY>KECTBOTO € M3BHPIIMIO peKiiacupUuLUpaHe Ha ONpeaesiCHH MMO3UIUHN OT CpaBHUTENHATa HHPOPMALUs
3a MpeaxoaHus cbrioctaBuM repuo (oem. 4.02, 4.03, 4.04 u 4.05). Pa3zxoau, cBph3aHU C MAPKETUHT U
pekiama B pasMmep Ha 226 XWI. JIB. ca MPEXBBPICHU OT aAMHUHHUCTPATUBHU Pa3XoauW KbM pPa3XOaH 3a
npoaaxOu. Pasxomu, cBep3anu ¢ 00ydeHUsI U IbTYBaHUS 3a cyMaTa OT 237 XWJl. JIB. ca TPEXBBPICHU OT
JpYTH Pa3Xxo[y 3a AEWHOCTTA KbM JIpYTH aIMHUHHUCTPATUBHU pa3xonau. [Ipuxoaure u pa3zxoaute, CBbp3aHU
C BAJIyTHO- KypPCOBH pa3JMKH Mpe3 MbpBOTO TpuMmeceune Ha 2024 r. ca mpeAcTaBeHU OTAEIHU PElOBE B
0en. 4.02 u 4.05. Pexnacudunmpanero He oka3Ba BIMSHHE BBPXY pa3Mepa Ha OTYETeHHs (HUHAHCOB

pe3yaTar 3a ChlocTaBUMUs mepuo Ha 2024 r.

2.6. Cneakn u cajjga
Crenka B 4yXJIeCTpaHHa BalyTa C€ OTYHTA IPHU MEPBOHAYATHO MPU3HABAHE BHB (DyHKIMOHAIHATA BAJyTa,
KaTo KbM CyMaTa B Uy>KJCCTpaHHA BayTa C€ Ipuiiara OOMEHHUSAT (CIOT) Kype MEeXAy (pyHKIIMOHATHATA U

UYKACCTpaHHATa BaJlyTa KbM MOMCHTA HAa CACJIKATA WX OlICpaludTa.

K®bM Besika 1ata Ha ChCTaBsiHE HA OTYETA:

a) MapuyHHUTE MO3MLMH, B3EMAaHUATA M 33ABIDKCHUATA B YYXKIECTPaHHA BalyTa CE MPEH3UUCISBAT BHB
(yHKLIMOHAIHATA BalyTa, KaTo ce mpujara oOMeHHHs Kypc, myonukyBan o BHbB 3a nocnennus padoren
JIEH Ha CbOTBETHHSI MECell;

0) HemapuyHHUTE MO3HMLMH, KOUTO C€ BONAT IO HCTOpPHYECKa LIeHa B Yy)KIECTpaHHAa BallyTa, cCe
MPEN3YHUCIISIBAT, N3MOI3BANKI OOMEHHUS KypC KbM JaTaTa Ha CAEJIKaTa, B cliydail ue € IpuiIokeH 0OMEHEH
KypC pa3jiHyeH OT TO3W Ha cllesIKaTa (OCpeTHEH MECEUEH, THEBEH MU IPYT); U

B) HENApUYHUTE TO3WIHMH, KOUTO C€ BOJAT IO CIpaBeIuBa CTOWHOCT B Uy)KJECTpaHHa BalyTa, ce
MPEen3YHuCIsIBaT, KaTo Ce M3MOI3BaT OOMEHHHUTE KypcoBE OT JaraTa, KOraTto € Ouja omnpezaesieHa

cripaBcjiMiBaTa CTOMHOCT.

BamyTHuTEe paznuKu OT IMpPEH3UYUCIICHUATa BbB BallyTa C€ OTYMTAT ChIVIacHO pernameHta Ha MCC 21

EdexTtn or npoMeHn B 0OMEHHUTE KypCOBE.
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CratunuTe OT KOHCOJHMIMPAHHA OTYET 32 (UHAHCOBOTO CBHCTOSHHE W KOHCOJMAMPAHUS OTYET 3a
BCeOOXBaTHHSA AOXOJ Ha UyKIECTpaHHUTE ApyxecTBa oT [ pynata, ¢ pyHKIIMOHATHA BaIyTa, pa3idyHa OT
OBIrapckus JIeB ce MPEer3vrcIsABaT B JICBOBE, 3a a c€ BKJIIOYAT B KOHCOJNMAMWPAHUS OT4eT Ha ['pynara,
KaKTO ClIe/iBa:

e Bcuuku mapuyHM M HENMAapUYHU aKTUBU M TacuBU (BKJI. W CpaBHHTENHATa MHQOpMAIMs) ca
MPEU3YHCIICHH 10 3aKmounTennns Kypc Ha BHB kbMm natara Ha chOTBETHHUS OTUET 32 HUHAHCOBO
cberosiHue. [lapuynnTte no3unny B uyxaectpaHHa BainyTa KbM 31 nekemBpu 2024 u 31 mapt 2025
TOAMHU ca OLIEHEHHU B HACTOAIINS PUHAHCOB OTYET 1O 3aKiIrounTennus kypce Ha BHB. Kem 31 mapt
2025 — 1.808448 nB. 3a 1 USD; 0.249335 nB.3a 1 CNY u 1.95583 nB. 3a 1 EUR, kakTo 1 kbM 31
nexkemBpu 2024 — 1.8826 nB. 3a 1 USD; 1.95583 nB. 3a 1 EUR; 0.257913 nB. 32 1 CNY.

e [IpuxogHuTe W Pa3XOAHUTE MO3HULUHU HA BCEKU OTUYET 32 BCCOOXBATHHUS JOXO ca MPEU3UHCICHU
KBM JIaTaTa Ha ChbCTAaBSIHE HAa OTYETA 110 CPEAHONPETETIIEH KYpC 3a OTYETHUS MEPUO/;

e Bcuuku noiyyeHH KypcOBHU Pa3MKH ca OTYETEHHU B JPYT BCEOOXBATEH IOXO/;

e KymynaruBHaTta cymMa Ha TE€3M KypCOBH pas3iIMKH C€ MPEACTaBs B OTIEIECH KOMIIOHEHT Ha
COOCTBEHUS KamuTall 10 0CBOOOKAABAHETO OT Uy KIECTpaHHATa ACHHOCT;

e  OCHOBHUSAT KamuTal U JPYTrd KOMIIOHEHTH Ha COOCTBEHHS KAlUTal Cc€ MPEU3YHCsIBAaT KAaTo ce
W3M0J13Ba HCTOPUYECKa [IeHA, T.¢. OOMEHHUST KypC Ha JaTaTa Ha eMUTHpaHe Ha OCHOBHUS KalUTal

HJIM Ha faTaTa Ha CbOTBCTHATA CACJIKA 3a APYIr'd KOMIIOHCHTU Ha COOCTBEHMS KaluTall.

2.7. [Mpubau3nTeHn OLeHKN
[Ipunoxenunero Ha MCC wu3HCKBa OT PBKOBOACTBOTO Ha [pymara na NMPHIOXKH HSKOH CUYETOBOJHHU
MPEOIOKEHHUS ¥ MPUOIU3UTEIHNA CYETOBOAHU MPELECHKU MPHU M3TOTBSHE HA TOJUIIHUA KOHCOMUINPAH
(MHAHCOB OTYET W NPH OMNpEIeNisiHE Ha CTOMHOCTTa Ha HAKOM OT aKTHBUTE, MAaCHUBUTE, MPHUXOIHTE,
Pa3xoauTe U YCIOBHUTE aKTUBHU M NIACHBHU.
Benuku Te ca M3BBpIICHN Ha OCHOBATa Ha Hali-1oOpaTa MpeneHKa, KOsTO € HalpaBeHa OT PhKOBOJCTBOTO
KBbM JlaTaTa Ha U3TOTBSHE HA KOHCOIUANPaHHUs (UHAHCOB O0TYET. [leliCTBUTEIHNUTE PE3YNTATH OMXa MOTIIN
Jla ce pa3nyvaBaT OT MPEJCTABEHUTE B HACTOSILMS KOHCOIUANPaH (PUHAHCOB OTYET.
[Ipy W3roTBSHETO Ha HACTOSIIMS KOHCONMIUPAaH (UHAHCOB OTYET PBKOBOJACTBOTO € H3IOI3BAIO
MPELUEHKH, KOUTO Ca BKIIOYEHHU B CIICHUTE MO3UIUH:

e AKTHBH C IIPaBO Ha MOJI3BaHE — OTHOCHO CPOKa 3a MOJI3BaHE Ha aKTHUBHUTE M JUCKOHTOBHS (pakTop

(benexxka 3.03)

e KpaTkocpouHH B3eMaHHUsI — OTHOCHO HYy’KIaTa oT obe3ueHka (u 3.08)

e JIpnrocpouynu 3aabiKeHus KbM nepconana (benexka 3.13)

e AkrtuBu no orcpodenu nanbuu (benexxka 3.00)

e [IpoBusuu 3a rapanunoHHo oOciysxkBane (benexka 3.16)
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2.8. /IbIuepHU U AaCONMMPAHU NMPEANPUATHS

JbmepHu ca apyxectBaTa, Bbpxy kouto lennu I'pyn EJI ynpaskHsiBa KOHTPOJ CBITIACHO OIPEIEIEHNUETO
B MC®O 10 Konconuanpanu pUHAHCOBU OTUYETH.
JpyxkecTBoTO—Maiika (MHBECTUTOPBHT) KOHTPOJIMpPA JAPYKECTBOTO, B KOETO € HMHBECTHPAIO, aKo
MHBECTUTOPBT UMa:

e [IpaBomoruus BbpXY APYKECTBOTO;

e [IpaBa BEpXy IpOMEHINBATA BB3BPBIIAEMOCT OT CBOETO YYaCTHE B IPYKECTBOTO;

e  BB3MOXKHOCT Jja M3M0JI3Ba CBOMTE NPaBOMOIIKS BBPXY NPEANPUATHETO, 32 J1a OKAKE Bb3ACHCTBUE

BBPXY pa3Mepa Ha Bb3BPBLIAEMOCTTa OT MHBECTULIHATA.

Jbmepaute ApyKecTBa ce KOHTPOIUPAT OT JaTara, Ha KOSTO KOHTPOJIBT € IpuaoOuT ot ['pynaTa u cnimpat

Aa CC KOHCOJIMAUpAT OT AaTaTa, Ha KOATO CC IIpueMa, 4€ KOHTPOJIBT € 3aI‘Y6CH.

ACOLII/II/IpaHO OpeaAnpuATrC € TPCANIPUATHC, B KOCTO prr[aTa HMa 3HAYUTCIIHO BIIMAHUEC ITPU B3UMAHCTO Ha
pemcHus, CBbp3aHu C (l)I/IHaHCOBaTa " OrcpaTUBHATA MOJIMTUKH Ha MPCANPUATUCTO, 0e3 Ja MOXKE Oa

KOHTpOJIMpa U3L0ATI0 TC3U MOJIUTUKU.

2.9. HekonTpoaupamo yyactue

HexonTtponupaioro y4actue ce oLeHsIBa MO NPOIOPLUUOHATHHS A OT Pa3TpaHUYUMHUTE HETHH aKTHBU
KBbM JlaTaTa Ha MpUI00UBaHe.

[Ipomenu B mpuTexaBaHUTE yyacTus Ha I'pynara B IbIIEpHU MPEANPHUITHS, KOUTO HE BOIAT 10 3aryba Ha
KOHTPOJI, C€ OTYMTAT KaTO CHEJKH ChC COOCTBEH KamuTaj. bamaHcoBara CTOWHOCT Ha yd4acTHsTa Ha
I'pynaTta u Ha HEKOHTPOJIMPAIIUTE YYacTUsI C€ KOPUTUPA, 33 []a CE OTPA3AT MPOMEHUTE B OTHOCUTEITHUTE
UM ydYacTHs B [JbBILICpHHUTE IpyKecTBa. Bcska pasnuka MeXOy cymara, ¢ KOATO C€ KOpUTHpaT
HEKOHTPOJIMPAIINTE Yy4acTusl, KaKTO M CIpaBeJiuBaTa CTOWHOCT Ha IUIATEHOTO WM TOJYyYEHOTO
BB3HArpaXXICHHE Ce MPHU3HABA TUPEKTHO B COOCTBEHHUS KalMTal M C€ OTHACS KbM COOCTBEHHLUTE Ha

HpyxecTBoTO-MalKa.

2.10. KoHcoauganus

KoHconmuaupanusT pUHAHCOB OTYET HA €HA TPYIa BKIII0OYBA (DUHAHCOBUS OTUYET Ha JAPYKECTBOTO-Malka
¥ (QMHAHCOBHUTE OTUYETH HA IBIIICPHUTE IPYKeCTBA. BCHUKYU M aKTUBY, TACHBH, KAITUTAI, IPUXOJIU, PA3XOIU
Y TapUYHU TIOTOIIM HA JIPYKECTBATa OT rpyIaTa ca MpeJCTaBeHU KaTo TAKMBA, KOUTO MPUHAIJICHKAT HA SIHO

MpeNIpUATHE.

ﬂ’LH_IepHI/I APYKECTBA Ca TC3U, KOUTO CC KOHTPOJIUPAT OT ﬂPY)KGCTBOTO—MaﬁKa. KOHTpOJ'I’bT CC IIPOABABA,
Koratro ):[py)KeCTBOTO—MaﬁKa YpaXHgBa IpaBa BbpXYy MPOMCHJINBA BB3BPHIIACMOCT OT CBOCTO Y4aCTUC B

ABHICPHOTO APYKCCTBO U UMaA CIIOCOOHOCT Ja OKa3Ba BJIMSAHHUC BbPXY Ta3U Bb3BPHITACMOCT NOCPECICTBOM
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BJIaCTTa CH. KOHCOJ’II/I,I[I/IpaHI/IHT (bHHaHCOB OTYCT € M3rOTBCH IIPU NMPUJIAraHC Ha €1Ha U ChIlla CUCTOBOJHA
IOJIMTHUKA I1I0 OTHOIICHHMEC HAa €OHAKBU CACIKHW W CTOIIaHCKH (l)aKTI/I OT BCHUYKU OPYKCCTBA B prnaTa.
Bcnuku B3auMaN y4acCTHud B KalluTalld, KAKTO U ChIICCTBCHUTC BHTPCIIHU CACIIKU, Cal[ia U HEPCATU3UPAHU
rneyaadu B rpymnarta ca CJIMMHUHHPAHU U (1)I/IHaHCOBI/I$IT OTUYCT € U3TOTBCH KAaTO € MPUJIOKCH MCTOABT HaA
ObJIHaTa KOHCOJIMOAIIus. PGSy.]'ITaTI/ITC oT Z[Cf’IHOCTTa Ha JOBIICPHUTE [pPYKECTBA CC BKIIOYBAT B
KOHCOJIMAUPpAHUA (bI/IHaHCOB OTYECT OT ACHA Ha HpI/I,I[O6I/IBaHC Ha KOHTPOJ BBPXY TIAX U NpCCTaBaT aa CC
KOHCOJIMAUpAT OT AaTaTa, Ha KOATO TO3W KOHTPOJI 6’5,[[6 3.':11"y6CH. HpI/I HpI/I)IO6I/IBaH€ Ha ObIICPHO
APYKCCTBO B PE3yJITaT Ha BBTPCIIHOTPYIIOBO MPECTPYKTYPUPAHE, HCTHUTC AKTHBU U (I)I/IHaHCOBI/ISIT My

Ppe3yaTaT €€ BKIKOYBAT OT HA4YaJIOTO Ha Haﬁ—paHHHH OTUYCTCH IICPpUOJ, TPCACTAaBCH BHB (I)I/IHaHCOBI/ISI OTYCT.

2.11. [JdepuHUMS ¥ OLIEHKA HA eJIeMEHTHUTEe Ha KOHCOJIUANPAHUs (PUHAHCOB 0TYeT

2.11.1. Ipuxoau

I'pynara npu3HaBa NpUX0I OT CIEAHUTE OCHOBHH M3TOYHHUIIN:

IIponak0a Ha e1eKTPOHHHU yCTPOICTBA

[Ipuxoaure ce mpu3HaBaT Ha 0a3a Ha MOCTHIUICHUATa KOUTO I'pymnara odakBa J1a MOJY4YH OT JIOTOBOPH C
KIIMEHTH, KaTO M3KII0YBAa CYMHTE, ChbOpaHHM OT MMETO Ha TPETH CTpaHH. | pymarta mpu3HaBa NMpUXOA B

MOMCHTA, B KOHTO OPEXBBHPJIM KOHTPOJIA BbPXY CTOKAaTa UK yCJIyraTa KbM KJIIMCHTA.

I'pynaTa nponaBa eJIeKTPOHHH yCTPOHCTBa KaKTO Ha OM3HEC KJIMEHTH, TAKa M Ha KpailHW KIMEHTH Mpe3
coOcTBeH ye0O calT WM AUPEKTHO. ['apaHIMWTE, CBBP3aHH C MPOAAJCHUTE CTOKM HE Morar jna ObaaT
3aKyleHu OThenHO. Te ca 0OBbp3aHM ¢ ONKMCcaHUTE crielu(rKauy 3a BCEKH NPOayKT. B choTBeTCTBHE C©
TOBa, ['pynara mpaBu HauyuCICHHS 3a rapaHIMOHHO oOciyxBaHe B cboTBeTcTBHE ¢ MCC 37 IlpoBusum,

YCIIOBHU MTACUBH U YCIOBHH aKTHBH (BIKTE Oenexka 3.16).

r pynara npu3dHaBa Npuxoau OT HpOI[a)K6I/I KbM OH3HEC KIHUCHTU B MOMCHTA, B KOHTO KOHTPOJIBT BBPXY
CTOKaTa € MPCXBBPJICH KbM KYyITyBada, KOCTO CC CJIyUBa CJIC KaTO CTOKAaTa € CKCIICANPaHa KbM CKJIAJ] Ha
KJIIMCHTA. Cne;[ KaTO CTOKAaTa NPUCTUIHE IIPpU KIMUCHTA, TOM HMMa IbJIHA CB060)18. JAa B3MMa PCHICHU
OTHOCHO Ha4YMHa Ha npoaa>K6a " npoAaKHaTa LI€HAa U HOCHU LCIIUA PUCK OT 3ary6a HJIM YHUIIOXXCHUC Ha
crokara. I' pynara npusHaBa B3CMAaHC, KOraTO CTOKUTC Ca CKCIICAWPAHU KbM KJIIMCHTA, TBH KaTo B TO3U
MOMCHT IIPaBOTO 3a IMMOJIy4aBaHC HAa YTOBOPCHOTO BB3HATPAKACHUC CTaBa 663y0J'IOBHO, n prr[aTa O4YakKBa

Ja MOoJIy4u IjialljaHe B YTOBOPCHUS CPOK.

r pynara mnpusHaBa MMPUXOAU OT r[poz[a>i<6a mnpes I/IHTepHeT MarasuH B MOMCHTA, B KOHTO CTOKaTa ¢
nU3npaTrcHa KbM aJipeC, 3asIBCH OT KIIMCHTA. HOJ’Iy‘-IeHOTO IJiafaHe OT KJIIMCHTA IIbPBOHAYaJIHO CC IPpHU3HABa

KaToO 3aJbJIKCHUC 1O JOTrOBOp, 10 MOMCHTA, B KOITO CTOKAaTa € U3MpaTcCHa KbM KJIIUCHTA.

CHOpCI[ CTaHAAPTHUTC YCJIIOBUA 3a NOCTAaBKa, KIIMCHTUTC HMAT MpPaBO Ada BBPHAT 3aKyIlCHAaTa CTOKa B

pamkute Ha 14 qau. B ciyyaii Ha BbpHATa cTOKa, [ pynara Kopurupa npu3HaTHS MPUXOJ] KaTo IO HAMasBa
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CbC CTOMHOCTTA Ha BbpHaTaTa CTOKA. B ChIIOTO BpPCMC, prnaTa HMa 3aJbJDKCHUC J1a MOJIYYH 06paTHO
BbpHATaTa CTOKA, B CJIy4aUTC KOIraTO KIIMCHTHT PCHIN Jia CC BH3II0JI3Ba OT IIPABOTO CU 1a BbPHC CTOKATa, U
B CHOTBETCTBHME C TOBAa HaMajsiBa CccOCCTOMHOCTTA HA MNpoAaACHUTC CTOKU MU yBCJIMYaBa CKIIAAOBUTE CU

HaJIMYHOCTH.

r pynarta u3noJi3Ba HATPYIIAHUA OIMUT OT NPCAUIIHN T'OAWHHA 3a ONIPCACIIAHCTO HAa OYaKBaHATa CTOMHOCT Ha
BBPHATHUTC CTOKH B PAMKHUTC HA BCAKA KaJICHAApHA T'OAWHA. MeTO,I[’BT mnpearmnojara, 4 r pynara HE O4YaKBa,
C rojisiMa BCPOATHOCT, BPBIIAHC HAa CTOKU B pasMCpU 3HAYUTCIHO HAABHUIIABAIIIA obema Ha BBPHATUTC

CTOKH MIpE3 MPCAXOAHUTE TOAUHU, U3PA3CHU KATO MPOLUCHT OT NPHUXOJUTEC.

Ilpuxoou om ycayeu

I'pynara oTuuTa NMpUXoau OT yCIyrH, KaTO CHa3Ba MOETUTE aHTaXXKUMEHTH IO JoroBopa. [Ipuxoaurte ot
YCIIYTH C€ OTYUTAT MPU OKOHYATEITHO MPUKITFOYBAHE Ha YCIIyTUTE (IT0 00CKTH), MPU3HATH 32 U3ITBIHCHU.
I'pynara npeniara Ha KITUEHTUTE CU a0OHAMEHT 3a 001auHU ycIyrd. AOOHAMEHTHT MOXE J1a Ce IJIala ¢
MECEYHU BHOCKH HWJIM €THOKPATHO 3a eJHa KaJeHIapHa ToAuHa. B ciydali, 4ye KIMEHT 3aIulaTd TOUIICH
a0OHAMEHT, ITbPBOHAYAIIHO IsJIaTa CyMa Ce MPU3HABa KaTo 3aIbJDKEHUE 110 JIOTOBOP, M BCeku Mecerr 1/12

OT IUIaTCHATa CyMa CC MIprU3HaBa KaTO NPUXO/I.

/Jlpyeu npuxoou

Jpyru npuxoau ce mpu3HaBaT, KOraTo CE YCTAHOBH IMPABOTO HA TAXHOTO MOJTyYaBaHe.
HpyxectBata ot ['pynara npunarat MC®O 15, kato ppKOBOJCTBOTO BHUMATEIIHO U3CIIEABA THPTOBCKUTE
CH TIPAaKTHKH 3a Bb3MOXHH MPOMEHU B MOMEHTA Ha MpU3HaBaHe Ha npuxoau. He ce ycTaHoBU nmpomsiHa B

3aABJDKCHHUATA 3a UBNTBJIHCHUC U PASTIPCACIICHUCTO HA [ICHATA HA JOTOBOPUTC U IPU3HABAHC HA TIPUXOAU

Mpe3 OTUYETHUS MEPHO/I.
2.11.2. Pa3xoau

PaBXOI[I/ITC 3a 6’B,I[CH.[I/I Nepuoau CC OoTiIarart 3a NpU3HABAHC KAaTO TCKYII pa3Xxod 3a nepuoaa, mpes3 KOUTO

JAOTOBOPHUTE 3a KOUTO CC OTHACAT, CC U3IIBJIHABAT.

duHAHCOBUTE pas3xogu €€ CbCTOAT OT JIMXBCHHU PA3XOAU U APYTU IIPCKU pa3sXodr 1O KPpEAUTHU, KAKTO U OT

0aHKOBM KOMHCHOHHH, U OT OTPUIIATEIIHN BaJTyTHH Pa3IHKH.
2.11.3. UmoTH, MAIIMHHA U CHOPBKEHHUS

HmotuTte, MalIMHUTE U CHOPBKEHUS (HETEKYIN MaTepUaIHN aKTUBH) ca MPEICTaBEHH BB (PMHAHCOBHUS
OTYET TI0 IIeHa Ha NpuaoOuBaHe (cedecTOMHOCT) HaMaJeHa C HaTpyllaHaTa aMOPTH3aLUs U 3aryOuTe OT

00e31eHKa.

IIspBOHAaYa/HO NPU3HABaHE
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HpI/I MOBbPBOHAYAIHOTO UM HpI/II[O6I/IBaHC HUMOTHUTC, MAIIMHUTC U CbOPBHIKCHHUATA CC OLICHABAT IO IICHA Ha
HpI/I,Z[O6I/IBaHe (CC6CCTOﬁHOCT), KOATO BKJIFOYBA IMOKYIIHATAa IICHA, BKJI. MUTHUYCCKU TAKCU U BCUYKHU IMPCKU
pasxoau, H€O6XOI[I/IMI/I 3a IPUBCKAAHC HA aKTHUBA B pa6OTHO CbCTOSHHUEC. HpeKI/ITC pa3xoau ca: pa3xoau 3a
IIOATOTOBKA Ha O6CKTa, Ppasxoau 3a IbpBOHAYAJIHA IOCTAaBKa U 06pa60TKa, Pa3xXoaUTe 3a MOHTAXK, pa3xXoau

3a XOHOpapu Ha Jjia, CBbP3aHU C MMPOCKTA, HCBB3CTAHOBACMU JAHBIU U JP.

HpI/I HpI/I,Z[O6I/IBaHe Ha UMOTH, MAlIIMHU U CbOPBIKCHUS IPU YCIIOBHATA HAa pa3CPOUYCHO IUIAIAHC, TIOKYITHATa
II€Ha € CKBUBAJICHTHA Ha CCraliHaTta CTOMHOCT Ha 3aABJDKCHUCTO, JUCKOHTUPAHO Ha 0a3a Ha JTUXBEHOTO
PaBHHUIIC IO IIPUBJICYCHUTEC OT prnaTa KpCAUTHU PECYPCU C aHAJIOTHYCH MATYPUTCT U IPCAHA3HAYCHUC.
Paznmukara MCKOY paBHOCTOﬁHOCTTa Ha mapu4HaTa 1cHa nu 06IJ_IOTO IJianfaHe C€ MprU3HaBa KaTo JIMXBA B

TEUCHUE Ha MEePUO/Ia Ha KpeauTa, OCBEH aKo HE ce KamuTaiusupa B choTBeTcTBUE ¢ MCC 23.

OuneHka cieq npu3HaABaHe

I/I36paHI/I$IT OoT prnaTa noaxona 3a mociacBalla ONCHKa Ha MMOTUTC, MAIIMHUTEC U CHOPBIKCHUATA €
MOACIBT HAa IICHA Ha HpI/I,I[O6I/IBaHe, HaMaJICHa € IOCJICABAIO0 HAYHUCICHUTSC aMOPTU3allU U CBCHTYAJIHO

HaTpyIaHHUTe 3aryOu oT oOe3leHKa.

3a BCHMYKHM OCTaHAJIU KJIACOBE HCTCKYIIIM MATCPpUAIHU AKTUBH prnaTa nmpwiara MOICJia Ha ICHAa Ha

npugoOHuBaHe.

MeTtoan Ha aMOpPTH3AMSA

['pynara u3non3Ba TMHEEH METO/ HA aMOPTU3aLlUsA HAa aMOPTU3HPYEMUTE HETEKYIIH MAaTEpUAIHN aKTHUBU.
AMOPTH3HMPAaHETO Ha aKTHBUTE 3aII04Ba, KOTaTO TE ca Ha pa3nojioykeHue 3a ynorpeda. [lone3HusT xuBot
[0 TPyNH AaKTUBU € OIpeleliecH B CHOTBETCTBHE C (M3MYECKOTO H3HOCBaHE, CrHeUU(pHUKaTa Ha
o0opyaBaHeTo, ObJeIIUTe HaMepeHHs 3a ymoTpeda W ¢ MPeanojaraeMoTO MOpPajHO OCTapsiBaHe.

Tlone3HuAT )XMBOT 110 KIaCOBE aKTHUBH € KaKTO cJIeaBa:

TpancnopTHH cpeacTBa 4 roguHU
Crpaau 25 roguHu
KomMmmrorspHa TexHMKA 2-5 ronuHN
Oduc obopyasane 5-6.67 roguHHA
Jpyru HETeKyI1 MaTepUaIHd aKTUBU 6.67 ronuHN

OHpCI[CJ'ICHI/IHT IMOJIC3CH KUBOT HA HCTCKYIIMUTC AKTUBHU CC IPCIIICIKIAa B Kpasd Ha BCAKa IOJAWHA U IPHU
YCTAaHOBSABAHC HAa 3HAYUTCIIHU OTKJIOHCHHA CIIPAMO 6’B}_ICII_II/ITC OYaKBaHUs 3a CpOKa Ha MU3MOJ3BAHCTO HaA

AKTHUBUTC, CBIIUAT CC KOpUTHPA NCPCIICKTUBHO.
OTnucBaHe Ha HETEKYIIU MAaTE€PUAJTHU AaKTUBH

banancoBara cToiiHOCT Ha AaJICH UMOT, MalllMHa WU CbOPBIKCHUC CC OTIIHCBA: IIPU npo;[a>K6a, Korato HE
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CC OYaKBAT HUKAKBU APYTH MKOHOMUYCCKHU U3rogu OT HECrOBOTO M3IIOJI3BAHC WJIU IIPU OCBO60)KI[aBaH€TO

OT HETO.

[leuanbure wmu 3aFy6I/IT€, BB3HUKBAIIW IIPpU OTIIMCBAHCTO HAa HWMOT, MalllMHA WIX CHOPBIKCHUEC CC
BKJIIOYBAT B OTYETA 332 BCEOOXBATHUS J0X0J, KOraTO aKTUBBT 6’[)2[6 otnucaH. Ileuanbure u 3aI‘Y6I/ITC oT
OCBOGO)K)IaBaHe OT HCTCKYIIU aKTUBU CC OIIPCACIIA, KaTO NOCTHIUVICHUATA OT np0ﬂa>i<6a (OCBO60)K,Z[aBaHC)
ce HamaJsaBar ¢ OajJaHcoBaTa CyMa Ha aKTHBa U CBbP3aHUTC C npo;[a>K6aTa pasxoau. Te ce mocouBar HCTHO,

KbM ,,/Ipyru npuxoau ot AeHHOCTTa” B OTYETA 332 BCEOOXBATHUS JOXO/.

[ledanbure wim 3aryOuTe, BB3HUKBAIIM MPH OTIHUCBAHETO HAa HMMOT, MallllHa WX CHOPBKEHHE, Ce
OIIpENeNsiT B ChOTBETCTBUE C M3MCKBAHUATA 3a OIpEIeisHe [IeHaTa Ha cleskata B maparpadu 47-72 Ha
MC®O 15. ITocnenBamy NpoMeHH B MPHOJIM3UTENHATA OLICHKA Ha TTeyanbaTta uin 3arydara ce OTYUTaT B

CBHOTBETCTBHE C U3UCKBAHUATA 3a POMEHU B IleHaTa Ha caenkaTa cbriiacio MCDO 15.

2.11.4. HemaTepuaHu aKTHBH

HeMaTCpI/IaJ'IHI/ITe AKTHUBHU Ca MPCACTABCHU B KOHCOJIMAUPAHUA (bHHaHCOB OTYCT II0 II€HA Ha HpI/II[06I/IBaH€

(cebecToliHOCT), HAMAJIEHA C HATpyaHaTa aMOPTU3ALHS U 3aryOuTe OT 00e3leHKa.

I'pynara npunara TuHEeH METOJ Ha aMOPTH3alMsl Ha HEMATEPUATHUTE aKTUBU IPU OIPENEIEH NOJIe3eH
KHUBOT OT 2 T. 32 MPOTPaMHUTE MPOAYKTH, 6.67 T. 32 MPOTOTHIIM M COPTyepHH pa3padoOTKH, 3 T. 3a

ceptudukar [SO.

banancoBara cTOMHOCT Ha HEMATCPUATHUTC aKTHUBU IMOJICIKU Ha NIPCTJIC 3a O6€3L[€HKa, Korarto ca HaJIuIe
C’B6I/ITI/I$I, WJn MpOMCHU B O6CTO$IT€J'ICTBaTa, KOHUTO ITIOCOYBAT, 4c€ OanaHcoBaTa CTOHHOCT OM MoOrja Ja
HaaBUIIIaBa BB3CTaHOBHMATa HM croiiHoct. Torasa 06C3I_IGHKaTa CC BKJIFOYBa KaTO pasxog B

KOHCOJIMAMPAHUS OTYET 38 BCEOOXBATHHUS TOXO/I.
II'bLpBOoHaYa/HO NpPU3HABaHe

BbHIIHO Ch3a/ICHU HCEMATCpUAJIHU AKTHUBU IIPpU HpI/II[06I/IBaHCTO UM C€ OICHABAT IIO0 II€HA Ha
HpI/I,Z[O6I/IBaHe, KOATO BKJIFOYBA IMOKYIIHA II€HA, BHOCHU MHTA, HCBB3CTAHOBHMHU JAHBIU WU pa3xXOoAau 3a

NOATOTOBKA Ha aKTHBA 34 U3IMO0J3BAHC 110 MPECAHA3HAUCHUCTO MY.

[Ipekute pasxomu ca: noxoad Ha mnepcoHana (kakto ca geuuupann B MCC 19) m  Ttakcn 3a
po)eCHOHATIHN YCIIYTH, Bh3HUKBAIIN JUPEKTHO OT NPHUBEKIAHETO HA aKTHBAa B PaOOTHO CHCTOSHHE,
pa3xoau 3a TECTBaHE 3a MPABHIHOTO (PYHKIIMOHUPAaHE HA aKTHBA, Pa3X0/I1 32 XOHOpapH Ha JIMIA, CBbP3aHU

C MPOCKTA, HCBB3CTAHOBACMHU NaHBIU U JP.

HeMaTCpI/IaJ'ICH AKTHUB CC IPpU3HABAa B cnyqai/'l, 4C YOOBJICTBOPABA OINPCACICHUCTO 3a TaKbB, IOCOUCHO B

MCC 38 HemaTepunanHy akTUBH, 2 UMEHHO:
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e OtroBaps Ha OIPEJICICHNETO 32 HEMaTepHalleH aKTHB;

e [Ipu mpugoOuBaHeTO My MOXKE HaJSKIHO JIa CE OLICHH;

e Ot KM3M0NI3BaHETO HA aKTUBA CE€ OYaKBAT MKOHOMHMUYECKU U3TO/H, T0KA3aHU C HAIMYHME WM TUIaH 3a
HaOaBsHE Ha JOCTaThbYHM pECypcH, Mo3BOMsBamIM Ha [pymaTa Aa TONMydYd OYaKBaHUTE
WKOHOMHYECKH H3TOJH; BB3MOXKHOCT €(EKTHBHO Ja W3NBIHsBA (YHKUMOHAIHATA CH POJS B
CBHOTBETCTBHE C HAMEPEHUETO Ha ' pymnaTta oTHOCHO ynorpebara My WK UMa SICHO JeUHUpaHa 1

KOHKPCTU3HpPaHAa TCXHUYCCKA OCBIICCTBUMOCT.

Iocaensamm pazxoau

Pa3xo;[1/1, CBBbp3aHU C MOAAPDBIKKA HAa ITbPBOHAYAJIHO YCTAHOBCHA CTaHAAPTHA G(l)eKTI/IBHOCT, H3BBPIICHU
CJICH BBBCIKAAHC B CKCIUIOATALIUA HAa HCMATCPUAJIHUTC HCTCKYIIIU AKTHBH, CC MPU3HABAT KATO TCKYIIU B
MOMCHTA Ha HU3BLPIIBAHCTO HM. C Pa3xoauTe, KOUTO BOAAT OO YBCIIMYABAHC HAa OYAKBAHUTC 6T>I[CH_II/I
HUKOHOMHYCCKH MOJI3U OT U3IOJI3BAHCTO HA JaAICH HEMATCPHUAJICH aKTHUB Ha/l MIbPBOHAYAIIHO OIIPECACIICHATa

CTaHAapTHa e(i)eKTI/IBHOCT, CC Kopurupa 0ajaHcoBaTa CTOMHOCT HAa CHOTBETHHS HEMAaTCPUAJICH aKTHUB.

2.11.5. Penyramus

PCHyTaI_II/I}ITa npeacTaBjsiBa 6’B):[€H_[I/ITC HUKOHOMHYCCKH MOJI3U, BB3HUKBAIIWU OT APYTH aKTUBH, HpI/I,I[O6I/ITI/I
B Om3Hec KOM6I/IHaI_[I/I$I, KOHUTO HE€ CC I/II[CHTI/I(i)I/IL[I/IpaT CaMOCTOSTCIIHO U HC CC MPHU3HABAT OTACIIHO. B
KOHCOJIMAUPpAHUA (bPIHaHCOB OTUYCT T4 IbPBOHAYAJIHO CC OICHsABA KATO CyMaTa, C KOATO IJIaTCHATA I10
cIciIKaTa 1i€Ha, HaJJBHIIIaBa CTOMHOCTTA Ha HCTHUTE aKTHUBH Ha HpI/I,Z[O6I/ITOTO APYKCCTBO, a MOCJICABAIIO -

10 I€HA Ha HpI/I,Z[O6I/IBaHe MHHYC HATPYIIAHUTC 331"y61/I OoT 06e3HeHKI/I. PCHYTaI_II/IﬂTa HE C€ aMOpTHU3Hpa.

PCHyTaL{I/IHTa, BBb3HHKHAaJIA IpU HpI/I,Z[O6I/IBaHe Ha ABIICPHO NPCANPUATHC CC NPCACTABA B KOHCOJIUIUPAHUA
OTYCT 3a (I)I/IHaHCOBOTO CbCTOSTHHC KATO YaCT OT HCTCKYIIUTEC aKTUBH, a4 Ta3U Bb3HUKHAJIA ITPU HpI/II[06I/IBaH€
Ha CBBMCCTHUM H aCOLMUHPAHU OPYKCCTBA (Hpe)_IHpI/ISITI/IH) € BKJIIOYCHaA B 061uaTa CTOMHOCT Ha

HWHBCCTUIIUATA U CC IIOCOYBA KbM I'pyIiaTta Ha ,,MHBECCTUIIMN B aCOLITUHUPAHU I[py)KCCTBa”.

PCHyTa]_II/I}ITa 1o HpI/I,I[O6I/IBaHeTO Ha acoMupaHu JpyKECTBA CC TCCTBA 3a 06e3ueHKa KaTo 4acCT OT O6H_IaTa
CTOMHOCT Ha HMHBCCTHULIMATA. CaMOCTOSTEIHO npu3sHaTaTa peryTanydsa 1o HpI/I)_'[O6I/IBaHCTO Ha ABHICPHU
APYKECTBa CC TCCTBA 3aABIDKUTCIIHO 34 06C3I_ICHK3, IIOHC BCIHDBK I'OJUIIHO. 3aFY6I/ITC OoT 0663H€HKI/I Ha

penyTanusaTa HE C€ Bb3CTAaHOBABAT BIIOCIICACTBUC.

[lewanbure wim 3aryoute oT mpopaxoda (ocBOOOXKIaBaHE) HAa JaJeHO IBILEPHO APYKECTBO OT I'pymara
BKJIIOUBAT M OajaHcoBaTa CTOMHOCT Ha MpHCMaAaniata ce 3a NpoJaaeHoTo (0OCBOOOJEHOTO) IPY:KECTBO

pemyTarus.

Ha Bcsaka Opu3HaTa penyTanud CC ONpCACid MPUHAMIC)KHOCT KbM OaJICH 06€KT, TreHepupalll MmapuiHu
MOCTBINUICHHUSA OIIC MNpPHU PpCAIU3UPAHCTO HA AaJACHA OousHeC KOM6I/IHaL[I/ISI, U TO3U OOEKT ce npuwiara Imnpu

HU3BBPIIBAHCTO Ha TCCTOBCTC 3a 06€3I_I€HKa. HpI/I OIIPCACIIAHCTO Ha O6CKTI/ITC, reaepupanu napuiHu

Cmp.21 om 61



GROUP

4 SHELLY

BEJIEZKKU KbM KOHCOJINAUPAHUA OHHAHCOB OTYET HIEJIVINA TPYIT EJ]
34 IEPHOJA, [IPUKJIFOYUJT HA 31 MAPT 2025 'O4HUHA ENK 201047670

norouu c€ B3CeMaT HNPCABU[ 066KTI/IT€, OT KOHMTO Ca C€ OYaKBaJInu 6’I>I[CH_[I/I CTOIIAaHCKU H3TOAU IIpH

HpI/IZ[OGI/IBaHCTO apu ousHec KOM6I/IHaLII/I$ITa 1 110 IOBOJ, HA KOUTO € Bb3HUKHAJIAa CaMaTa peiyTanus.

3aFY6I/IT6 oT 06€3I_ICHKa Ha penyTalud €€ NMPCACTABAT B KOHCOJIUAUPAHUA OTUCT 3a BCEOOXBaTHUSA J0X0Q

(B meuanibara wm 3ary0aTa 3a ToJUHaTa) KbM MO3uIuATa “Pazxomnu 3a obOe3reHka”.

2.11.6. UHBecTHIINH B ACONMHPAHU IPYKeCTBA

Te3n MHBECTHLMH CE€ OTYUTAT W NPEACTaBIT B KOHCONMOUpaHWs (uHaHCOB oTueT Ha [pymara mo
KanmuTajaoBus Meton. Ilpu To3u Metox, AenbT Ha I'pynara BbB BCEOOXBATHHUS AOXOX Ha acOLMHUPAHOTO
JpY>KECTBO C€ KOHCOJIUANpA Ha €IUH pell, TaKa Y€ CTOMHOCTTa Ha HHBECTUIMTA ]a CbOTBETCTBA HA Jefa
i1 B HETOBUTE HETHU aKTUBHU KbM 31 JEKEMBPHM HAa ChOTBETHATa IOJMHA WJIM KbM Kpas Ha ChOTBETHHUS
OTYETEH MEPUOJ,.

I'pynata mpu3HaBa cBOs As1 B 3aryOU Ha aCOLMUPAHH JPY>KECTBA 70 pa3Mepa Ha HelHaTa UHBECTHLINS, B
T.4. ¥ MPEJOCTAaBEHUTE UM BBTPEIIHU 3a€MHU, OCBEH aKO T HE € I0eJla ONPEIENICHU 3aJIbJKEHUS WIH
IUTAL@HUS OT UIMETO Ha aCOLMUPAHOTO MPEATIPUATHE.

KoM 31.03.2025 1. I'pymarta otumra 151 OT 3arydaTta Ha acOLMUpPaHU APYKECTBA B pa3Mep Ha 8 XHJL. JIB.
Csc cpliata cyMa € HaMajleHa CTOMHOCTTa Ha MHBECTULMATA, NTOCOYEHA B KOHCOJNMAMPAHUS OTYET 3a

(DMHAHCOBOTO CHCTOSIHHE.

2.11.7. MarepuaJiHu 3anacu
MarepuanHuTe 3amacu ce OTYMTAT IO MO-HUCKaTa OT LieHa Ha npuaoOuBaHe (ceOecTOWHOCT) M HETHA
peannzyema CTOMHOCT.
Herna peanmsupyeMa CTOHHOCT € NPHUOJIM3UTENHO OLEHEHATa MPOAAaXKHA IIeHa B OOWYalHHUS XOI Ha
CTONAHCKaTa ACWHOCT MUHYC NMPHOIN3UTETHO OLEHEHUTE Pa3XOAH 32 3aBbPIIBAaHE Ha MPOM3BOACTBEHHUS
LUKBJ ¥ IPUOIN3UTETHO OLIEHEHUTE Pa3Xxoiy, KOUTO ca HEOOXOIUMH 3a OCBILECTBSIBAHE Ha Mpoaaxoara.
B cayuaii, ue MarepuanHuTe 3amacu Beue ca OMIIM 0OE3LCHEHH JI0 HEeTHA peaju3hpyeMa CTOMHOCT U B
MocjeaBall OTYETEH MEPHOJI CE OKaXe, Ye YCIOBHATA, JOBEIH O 00€3eHKaTa UM BeUue He ca HaJHIe, TO
ce BB3MpUEMa HOBaTa UM HETHA peanusupyema croiHocT. Cymara Ha Bb3CTAaHOBSBAHETO MOXKeE Ja Obje
caMo J10 pa3Mepa Ha OajaHcoBaTa CTOMHOCT Ha MaTEpPUAHUTE 3aracy Ipean o0e3leHKaTa.
Cymara Ha OOpaTHOTO BB3CTAHOBSABAaHE Ha CTOMHOCTTA HAa MAaTEpPHAJIHHUTE 3allaCH CE€ OTYUTa KaTo
HaMaJIeHHE Ha Pa3XOAMTE 3a MaTepHalH 3a IEpHOAa, B KOWTO Bb3HUKBA BH3CTaHOBSIBAHETO.
Pasxoaure, KoWTO ce M3BBpIIBAT, 3a Ja AOBEAAT JAaZCH MaTepHajeH 3alac B HETOBOTO HACTOALIO
CBCTOSIHUE M MECTOHAXOXK/ICHHE, CE BKJIIOUBAT B [IeHaTa Ha MpuA00HBaHe (ce0ecTONHOCTTA), KAKTO CIIe/Ba:
e Martepuany — MOKyIHaTa IeHa U BCUYKU JOCTAaBHH Pa3X0.H;
e CTOKM - TIOKyIHaTa I[eHa ¥ BCHYKM JOCTaBHH PAa3XOdW, MHUTA, TPAHCHOPTHU Pa3XOIH,
HEBB3CTAHOBSEMH JAaHBLM U APYTH Pa3xoAd, KOMTO IOMPHHACIT 3a NPUBEKIAHE HA CTOKUTE B

TOTOB 3a TAXHOTO HU3I10JI3BAHC BHU.
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HpI/I yHOTpe6a (npo;[a>K6a) Ha MaTCPUAJTHUTC 3allaCu CC U3I0JI3Ba MCTOABT HAa CPCAHO-IIPCTCIITICHATA IICHA.

2.11.8. ®uHAHCOBH MHCTPYMEHTH

DuHaHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOWTO MOpaskaa AHOBPEMEHHO KakTO (PMHAHCOB aKTUB B €IHO
peanpusTie, Taka 1 GUHAHCOB MACHB WJIM WHCTPYMEHT Ha COOCTBEHUS KaluTajl B APYro MpeanpusTHE.
@DuHAHCOBUTE aKTWBU U MACHBH CE MPU3HABAT B KOHCOJMAMPAHUS OTYET 3a (DMHAHCOBOTO CHCTOSHHE,
korato ['pymata craHe cTpaHa B JOTOBOPHHUTE YCIOBUS HA CHOTBETHUS (PMHAHCOB MHCTPYMEHT, MOPOIHI

TO3U aKTUBU HUJIU ITaCUB.

a) DuHaHcosu aKkmueu

ITvpeonauanno npusnasane u oyeHsa8aHe

[Ipu mBpBOHAYATHOTO WM IpHU3HABaHE (DUHAHCOBHUTE aKTHBHU C€ KJIACH(UIIUPAT KATO TaKUBA, KOUTO
BITOCIICZICTBHE CE€ OIICHSIBAT [0 aMOPTH3MPaHa CTOWHOCT, IO CIPaBe/INBa CTOMHOCT B IPYTHSI BCEOOXBATCH
noxon (JIBJ]) u xaTo TakuBa 1o cripaBeyiMBa CTOMHOCT B Nevanbara win 3aryoara. Kinacudukanusara Ha
()MHAHCOBUTE aKTUBU TPU II'HPBOHAYATHOTO WM MpHIOOMBaHE 3aBHCH OT XapaKTCPUCTUKHUTE Ha
JIOTOBOPHHUTE IMApPUYHU TOTOIM Ha (PUHAHCOBHUS aKTUB M OW3Hec Mojena Ha ['pymara 3a TAXHOTO
ynpaeneHue. [pymnara mbpBoOHaYaIHO OICHsSBAa (DMHAHCOBUSI aKTHB IO CIIPaBEIJIMBa CTOHHOCT, ILTIOC, B
ciy4ail Ha HAHCOBY aKTHUBU, KOMTO HE CE OTYMTAT 10 CIIPaBeIIMBa CTOWHOCT B IieuanbaTa wiu 3aryoara,

Pa3xXoauTe 1o CACJIKAaTaA.

TBproBckuTe B3eMaHHs, KOUTO HE ChIBPKAT ChILIECTBEH KOMIIOHEHT Ha (PMHaHCUpaHe, U 3a KouTo [ 'pynara
¢ MPWIOKWUIa MPaKTHUECKH LesechoOpa3Ha MspKa, Ce OLEHSBAT MO IIeHaTa Ha CAENKara, OmpelesieHa
coriacio MCOO 15. I'pynara pexnacuduunpa GHHaHCOBU aKTUBH caMO IPH NIPOMsHA Ha Ou3HeC Mojena

CH.

3a na Obae KacuUIMpPaH v OLEHIBAT M0 aMOPTH3UpaHa CTOWHOCT HJIH TI0 CTIpaBeiuBa ctoiHocT B JIB/I,
(PMHAHCOBHUAT aKTUB TPsIOBA Jla TIOpaXKJa MApUYHH MOTOIM, KOUTO NPEJCTABISABAT ,,caMO IUIAIAHUS TI0
rinaBHunaTa ¥ auxsata‘ (CIIIJI) no Hen3mbbKeHaTa cyMa Ha riiaBHHIIATa. Tas3u orieHka ce Hapuya ,,CITTJT

TECT U ce H3BBPIIIBA HA HUBOTO Ha CbOTBCTHHUA UHCTPYMCHT.

busnec MOACIBT Ha prnaTa 3a YIpaBJICHUC Ha (1)I/IH3HCOBI/ITC AKTHBHU CC IIO30BaBa Ha HaA4YMWHA, I10 KOITO
Td yHOpasBJisiBa (I)I/IHaHCOBI/ITC CH aKTHBHU C LICJI TCHCPUPAHC HA MTApUYHU ITOTOLH, Bbusnec MOZACIBT OIIPCACIIA
AaJin MAapUYHUTC TOTOLM IIC BB3HUKHAT B PE3YJITAaT Ha C’B6I/IpaHCTO Ha AOTOBOPHU IMApUYHH MOTOIH,

npo;[a>i<6a Ha (I)I/IHaHCOBI/ITe AKTHUBHU, UJIN U IBCTC.

HOKyHKI/ITC NI HpO,I[a)K6I/ITC Ha (bl/lHaHCOBI/I AKTHUBU, YUUTO YCJIOBHUA U3UCKBAT JOCTABKA HA aKTUBUTC B
PaMKUTC Ha AaJICH NE€pruo g OT BPEME, YCTAHOBCH OOMKHOBEHO C HOpMAaTHBHaA pa3r[0pe/:[6a NI I[CfICTBaLL[a
MMpaKTHKa Ha CbOTBCTHUSA I1a3ap (pe,I[OBHI/I HOKYHKI/I), CC MpU3HAaBAaT HAa JaTaTa Ha TbpPT'yBaHC (CI[CJ'IKaTa),

T.C. HA JaTrarta, Ha KOATO r pynara €€ € aHraxupala Ja Kyl Uik npoaaJc aKTruBa.
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Iocneosawo ouyenssane
3a nenuTe Ha MOCIeABAIIOTO OLCHIBaHEe (PMHAHCOBUTE aKTUBH C€ KJIACH(PHULUPAT B YSTUPU KaTETOPUU:
e (DuHAHCOBH aKTHBH MO aMOPTU3UPaHa CTOHHOCT (ABJITOBU HHCTPYMEHTH);
e (DuHAHCOBM aKTHMBU IO CIPABEAIMBAa CTOMHOCT B APYT BCEOOXBATECH JIOXOJ C ,,pCUUKIMpaHe’ Ha
KyMYJIaTUBHHTE T€4ajON HIIH 3aryOH (IBJITOBH HHCTPYMEHTH);
e (DuHAHCOBM aKTWUBH, ONpEACICHN KAaTO TAaKKWBa IO CIIPaBEIJIMBa CTOMHOCT B JAPYT BCeOOXBaTeH
noxox 0e3 ,,peluKIupaHe” Ha KyMyJaTHBHUTE Me4anOd M 3aryOM MpH TAXHOTO OTIHCBAHE
(KanmuTanoBH MHCTPYMEHTH) (aNTepHATHBA 32 U3MEPBaAHE);

° ®dHUHAHCOBU aKTHUBH I10 CIIpaBCAINBa CTOMHOCT B IeUaa0aTa uin 3ary6aTa.

Dunancoeu aKkmugu no AMOPMUIUPAHA CIMOTIHOCH (0B1206U UHCIMPYMEHMU)

I'pymara oneHsiBa ()MHAHCOBUTE aKTHBH IO aMOPTHU3WUpPaHA CTOHHOCT, aKO Ca YAOBJICTBOPCHU U JIBETE
YCIJIOBUSI, H3JI0KEHU 110-JI0JTY

. (DUHAHCOBUAT aKTUB CE MIPUTEKABA B PAMKHUTE Ha OM3HEC MOJIEH, UMAIIT 32 I1eJT HETOBOTO JbPiKaHe
C OrJIe/I IOJTyYaBaHe Ha JJOTOBOPHUTE TTAPUYHU TIOTOIH OT HETO; U

. YcnoBusTa Ha JOrOBOpa 3a (PUHAHCOBHS aKTHB MOPAXKIAT MAPUYHH MOTOIM Ha KOHKPETHU JaTH,
KOUTO TMPEJCTaBIsSIBAT CaMO IUIAIIAHUS IO TJaBHMIATA W JIMXBUTEC BBPXY HEM3IB/DKCHATa CyMa Ha
rJIaBHHIIATA.

(DUHAHCOBUTE aKTHUBHU M0 aMOPTU3UPaHa CTOWHOCT BIIOCIIEACTBHE CE€ OLICHSABAT IPU NpUilaraHe Ha MeToja
Ha epextuBHus uxBeH nporieHT (EJIIT) u ca npeamer Ha obe3nienka. [lewanbure u 3aryoure ce mpuzHaBaT
B Ievanbara mim 3arydara, KoraTo akTUBBT ObJ/Ie OTITHCAH, MOAUMUITMPAH WK 00S3IICHEH.

(DUHAHCOBUTE aKTHBY 10 aMOPTU3HUPaHa CTOMHOCT Ha ['pymaTta BKIIFOUBAT THPTOBCKH M IPYT'H B3EMaHUS,

CpOYHHU ACTIO3UTH U ITapu B 0aHKOBU CMETKH.

Dunancoeu akmueu, onpeodeneHu Kamo maKkued no CRPagedIuea CHouUHOCH 6 Opy2 6ceo0XeaneHn 00x00

(Kanumanoeu uncmpymenmu)

[Ipu mepBOHAYaTHOTO MM Tpu3HaBaHE | 'pymara Moxke Ja u3bepe na KiacupuIpa HEOTMEHUMO KaTo
KalUTAIOBU MHCTPYMEHTH, OTIPEICICHH IO CITPABEJIMBA CTOMHOCT B JAPYT BCEOOXBATEH JI0XO/, KOTaTO Te
OTrOBapsT Ha M3UCKBaHUATA 3a coOcTBeH kamurtan chriaacHo MCC 32 ®duHaHCOBU WHCTPYMEHTH:
MpeNICTaBsIHE W KOTaTo HE Ce IbpkKaT C¢ men ThpryBane. Knacudukammsara ce ompeznens Ha 0Oasza

HUHAUBUAYAJICH HUHCTPYMCHT.

Te3n HWHBCCTUIIUU B KAIIMTAJIOBU HHCTPYMCHTU CC OABPKAT CHC CPCAHOCPOYHA OO ABJITOCpOYHA LCIT U
CHOTBCTHO prnaTa € H36paJ1a Ja Ty onpeaciii KaTO TaKUBa IO CIIpaBCAJINBa CTOMHOCT B Apyr BceoOXBaTeH

J0x0n4, TBIl KaTo cunTa, 4€ MPU3HABAHCTO Ha KPATKOCPOYHUTC MPOMCHU B CIIpABCIJIMBATa CTOMHOCT Ha
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TC3W UHCTPYMCHTU B rnevambata WiIn 3ary6aTa HC CHOTBCTCTBA Ha ABJITOCPOYHHA XOPU3OHT, B KOHTO

I'pynata ru AbpxKHu.

[leuan6ure u 3aryoute ot Te3u GPMHAHCOBU aKTUBH HUKOTA HE CE ,,peHUKIINpaT™ B mevyandaTa uiiu 3aryoara.
JIMBUICHTUTE ce NPU3HABAT KaTO MPHUXOAM B OTYETA 3a BCEOOXBATHHA J0XO[, KOTAaTO MPAaBOTO BBPXY
IUIanaHeTo ObAe yCTAaHOBEHO, C M3KIIOUYEHHE Ha CllyyawTe, Koraro ['pymaTta M3BiWuYa MON3H OT TE3U
MOCTBHIICHUS] KaTO Bb3CTAaHOBSIBAHE HA YacT OT IIeHATa Ha MpHA0OMBaHEe HA (PMHAHCOBUS aKTUB, B KOHTO
cllyyaii meqanbuTe ce OTYMTAT B APYT BCEOOXBaTeH 10X0A. KanuraioBuTe HHCTPYMEHTH, OIIPEeNICHH KaTo
TaKWBa MO CIIPaBeIMBa CTOMHOCT B APYT BCEOOXBATEeH J0XO[, HE ca B 00XBaTa Ha MOJejia Ha OYaKBaHU

KpenuTHu 3aryou ceriaacao MCOO 9.

Omnuceane

DuHAHCOB aKTHB (HMJIM, KOTaTO € MPUIOKKUMO, YacT OT (JMHAHCOB aKTHB WJIM YacT OT TPyma OT CXOJHHU
(hMHAHCOBY aKTUBH) C€ OTIHUCBA (T.€. C€ MpeMaxBa OT OTUYeTa 32 (PMHAHCOBOTO ChCTOSHHUE Ha [ pynara),
KOraro:

® [IpaBaTa 3a MMOJIy4YaBaHC Ha MAPUYHUTC MMOTOLUU OT aKTUBA Ca U3TCKIIN, UJIN

® [IpaBaTa 3a MOJy4YaBaHC HA MAapUYHU MOTOLMU OT AKTUBA Ca MPCXBBHPIICHU HUIIU r pynarta € mnociia
3aABbJDKCHUCTO [a IUIATU HAIbJIHO IMOJYYCHUTC MMAapUYHU IOTOIH, 0e3 ChbIICCTBCHA 3a6aBa, KbM
TpETa CTPpaHa 4YpEC3 CIOPa3yMCHUC 3a MMPECXBBPIISIHE, ITPU KOCTO UIIN (a) r pynarta € NpCxXBbpJjiniia B
SHAYUTCIIHA CTCTICH BCUYKHW PHUCKOBC U MOJI3U OT COOCTBEHOCTTA BBpPXY aKTUBA; UJIN (6) prr[aTa
HUTO € IMPCXBBPJIMIIA, HUTO € 3alasnjia B 3HAYUTCIIHA CTCIICH BCUYKHU PHCKOBC W IOJ3U OT

COOCTBEHOCTTA BBPXY aKTHBA, HO HC € 3alla3WUJI0 KOHTPOJIa BbPXY HECIO.

Koraro prnaTa € MPEXBBPJINJIA ITpaBaTa CH 3a MOJTy4aBaHC HA TAPpUYHU ITOTOUHX OT aKTHUBA UJIU € BCThIINJIA
B CIIOPA3yMCHUC 3a MIPCXBBPJISIHE, T IIPABU OLICHKA HAa TOBA AaJIM U 10 KaKBa CTCIICH € 3alla3njia pUCKOBCTEC
U THOJI3UTE OT coOcTBeHOocTTa. Korato T HHTO € OPEXBbpJINIId, HATO € 3ama3njia B 3HAYUTCIIHA CTCIICH
BCHYKHU PHUCKOBC U IOJI3U OT COOCTBEHOCTTA BBpPXY (bHHaHCOBI/IH AKTHB, HUTO € MPCXBbPJINIIa KOHTPOJIa
BBpPXY HCTO, TA MPOAbJIZKaBa Jia MpU3HABA IMPCXBBPJIICHUSA AKTUB, 4O CTCIICHTA HA IMPOABIIKABAIIOTO CHU
y4aCTueC B HCTO.

B Tto3m cnyqaﬁ prnaTa IMpu3HaBa U CBBP3aHOTO 3aABJIKCHHC. HpCXB’BpJ'IeHI/ISIT AKTHUB U CBBP3aHOTO
3adBbJDKCHUEC CC OLICHABAT HA 6333, KOATO O0Tpa3dBa IIpaBaTa U 3aAbJDKCHUATA, KOUTO r pynara € 3amnma3suia.
HpOZ[’bJ'DKaBaH.[O y4acCTue, KOCTO € IMoJ (bopMaTa Ha rapaHius BbpXYy MPEXBBPJIICHUA aKTUB, CC OLICHABA 110
Mo-HHUCKaTa OT I[IbpBOHAYAJIHATA OalaHcOBa CTOMHOCT HA AaKTHBAa M MaKCHMaJHaTa CymMa Ha
BB3HAIPAXACHUCTO, KOCTO MOXKC J1a CC U3UCKA prr[aTa Ja U3ILIaTH. r pynarta npujara CbIUTC NOJUTUKHA

OTHOCHO OTIIMCBAaHECTO M 34 06€3HCH6HI/ITC (bI/IHaHCOBI/I aKTHUBH.

Oobe3uenka na punancoeu akmueu
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JIOITBJIHUTEITHN OTIOBECTSIBAHMSI, CBhP3aHH ¢ 00€3IIeHKaTa Ha (PMHAHCOBUTE aKTHBH, Ca PEJOCTABEHH U B
CJIEIHUTE TIPUIIOKECHHUS:
e [lpeueHku OT ompenensilo 3HAUCHHWE MpU NpUilaraHe Ha CUETOBOJHATA MOJUTHKA HA ['pymara.
KittouoBu prOIM3UTETH OIICHKY | MTPEIIONI0KEHHUS ¢ BUcOoKa HecurypHocT (benexka 2.9.16);

e Twproscku u apyru B3emanus (benexka 3.08 u 3.09).

I'pymara mpu3HaBa NpoBU3Ms 3a o4akBaHU KpenuTHH 3aryon (OK3) 3a BCHUKM TBITOBH MHCTPYMEHTH,
KOUTO HE CE OTUUTAT MO CIpaBeJInBa CTOMHOCT B niedanOata mim 3arybara. OK3 ce Oa3upar Ha paznukara
MEXKIYy AOTOBOPHUTE MapUYHU MOTOLH, TBIKUMU ChIJIACHO YCIOBUSITA HAa JOTOBOPA, U BCUUKHU MapUYHU
MOTOIH, KOUTO | 'pymaTa o4akBa Ja ImoJry4d, TMCKOHTHPAHU ¢ TOOIMKEHUE IO TbPBOHAYATHYS ¢(DeKTUBEH
JTUXBEeH mporeHT. OdYakBaHWTE MAapPUYHU TOTOIM BKJIIOYBAT MMAPUYHUTE TOTOIM OT MpojakOara Ha
JTBPKAHOTO O0E3MEUYCHUE WU JPYTH KPEIUTHU MOIOOPCHHS, KOUTO MPEACTABIIsIBAT HEPA3ICIHA YacT OT
YCJIOBHSITa Ha JOTOBOPA.

OK3 ce mpuzHaBar Ha TpU eTama. 3a €KCIO3ULIUU, 32 KOUTO HE € HaJlMlLEe 3HAYUTEIHO MOBUILICHUE HA
KPEAWTHUSL PUCK OT IIbpBOHA4amHOTO mpu3HaBane, OK3 ce mpu3HaBaT 3a KPEAWTHU 3aryoH, KOUTO
BB3HUKBAT B PE3yNITAT HA CHOUTHUS 10 HEU3ITBIIHEHUE, KOUTO Ca BB3MOXHHU TIpe3 cieasaimuTe 12 mecena
(12-meceunn OK3). 3a excro3uruu, 3a KOUTO € HAIMIIEC 3HAYMUTEITHO MTOBUIIIEHUE HA KPEAUTHUS PUCK OT
IbPBOHAYATHOTO TpPU3HABaHE, MPOBU3HS 32 OYaKBaHAa KPEAWTHA 3ary0a ce M3WMCKBAa IO OTHOIICHUE Ha
KPEAWTHUTE 3aryOH, OYaKBaHU MpPE3 OCTAaBAIllMs CPOK HA EKCIO3MUIIMSITA, HE3aBUCUMO OT MOMCHTA Ha
BB3HUKBaHe Ha Hem3mbiaHeHHeTo (OK3 3a menus cpok Ha WMHCTpyMEHTa). 3HAYMTETHO MOBHUIIABAHE HA
KPEAUTHUS PUCK Ce HAOII0/1aBa P 3HAYMMU (DMHAHCOBH 3aTPyTHEHUS Ha 33TbJKEHOTO JIUIIE, BEPOSTHOCT
3a 00sIBSIBaHE B HECHCTOSATEIHOCT M JMKBUAALNS, (PHHAHCOBO MPECTPYKTYPUPAHE MM HEBH3MOKHOCT 3a
M3IJIaIaHe Ha Jibjira (mpocpoune moseue ot 30 JHM) ce pueMar KaTo HHAWKATOp, Y aKTUBBT CIIe/Ba Ja

O0bae 00€31IEHEHO.

Ilo oTHomieHHE Ha MNapUYHUTEC CPCACTBA U MNAPUYHUTC CKBHUBAJICHTU prr[aTa npwiara KpCIUTHHUTC
pCﬁTHHFH Ha 6aHKI/ITC, 3a Ja U3roTBU aHaJIM3a 3a 06€3H€HK3, KaKTO U Hy6J'II/I‘lHO JOCTBhIIHA I/IH(I)OpMaL[I/IH 3a
BCPOATHOCT OT HCU3N'BJIHCHUC, CbOTBCTCTBAILA HA peﬁTI/IHF nUTC. prnaTa H3IM0JI3Ba UCTOPHUYCCKHU OIUT, 3a
Aa omnpeacin 3ary6aTa Ipyu HCUBITBIIHCHHC. Twi kaTo HE ca YCTaHOBCHHU HWHIAWKAIIUKU 3a 3HAYUTCIIHO
YBCIMYCHUC B KPCAUTHHA PUCK, prnaTa OorpeaciiAi O4YakBaHaTa 3ary6a 3a O6€3LI€HKa B PAaMKHUTC Ha 12
Mecena.

prr[aTa cyuTa JaJcH (bPIHaHCOB HWHCTPYMCHT 3a TaKbB B HCU3I'BJIHCHUC, KOTaTO JOTOBOPHUTC ITAIIIAHUA
ca B IpOCPOYUC B MPOABILKCHUC HA 90 JHH. B OIpeACJICHU ClIydan obaue TS MOXKe Ja pasricixaa AaJacH
(1)I/IHaHCOB AKTHUB KAaTO TaKBbB B HCUBIIBJIHCHUEC, KOIraTO BBTPCIIHA WM BBHIIIHA I/IH(l)OpMaI_II/IH npeaocTaBsd

HWHAUKAauA, 4€ € MaJIKO BCPOATHO prnaTa Ja MOoJIy4du IbJIHUA PasMCpP Ha HCU3BABJDKCHUTEC CyMHU IIO
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AO0TO0BOpa, Npeau Aa CC B3CMAT MO BHUMAHHUC KAKBUTO U 1a ouIo KpeaAuTHU HO,[[O6p€HI/I$I, ABPIKAHU OT
HECTO.
Benukn (1)I/IH3.HCOBI/I AKTUBHU, OLCHABAHU I10 aMOPTU3HPAHA CTOfIHOCT, noajIeKar Ha KOJCKTHBHA

00e31IeHKa, C N3KIII0UEHHNE Ha Te3U, KOUTO ca B HeM3ImbiaHeHue (¢asa 3).
QDunancogu nacueu
ITvpeonauanno npusnasane u oyeHA6aHe

HpI/I IIbPBOHAYAIHO PHU3HABAHC q)HHaHCOBI/ITC ImacuBHU CC KnacmbmmpaT KaTO TaKuBa IO CHOpaBCAIMBa
CTOMHOCT B Ieuanbdara Win 3ary6aTa, BKJI. ACPUBATHBU WJIN KATO (bl/lHaHCOBI/I MMacruBU MO aMOpPTU3HUPAHA
CTOﬁHOCT, BKJI. 3a€MH U APYTHU MIPUBJICYCHU CPCACTBA U TBPTOBCKU U APYTHU 3aABJLKCHU A, KAKTO € YMCCTHO.
H’prOHa‘{aﬂHO BCHYKH (bHHaHCOBI/I MMacuBHU CC MPU3HABAT I10 CIIpaBCaJInBa CTOﬁHOCT, a B ClIy4as Ha 3aCMU
1 MIPUBJICUCHU CPCACTBA U 3aJbJIZKCHUS, HCTHO OT MPSAKO CBbP3aHUTE pa3XOoau MO CACIIKATa.

duHAHCOBUTE ITACHBH Ha prnaTa BKJIFOYBAT TBProBCKU W APYTHU 3adbJIZKCHUS, 0OaHKOBH 3aE€MH U

3abIDKESHUS 110 JIM3UHT.
IlTocneosawo ouyenssane

OnensiBaHEeTO HAa (DMHAHCOBUTE TTACHBH 3aBHCHU OT TSAXHATA KIIACU(DUKANUS KAKTO € OMKCAHO MO-J0JY:
Dunancosu nacusu, OMYUMAHU RO AMOPMUZUPAHA CHIOUHOCI

®duHAHCOBUTE MACHUBH 110 aMOpTU3HUpaHa CTOMHOCT Ha prr[aTa CC OTUUTAT IO aMOpPTU3HUpAHA CTOMHOCT

CJIe]] IpUJIaraHe Ha METO/Ia Ha €PeKTHBHHUS JTMXBEH MPOIICHT.
Omnuceane

DHUHAHCOB I1aCHUB Ce OTIIMCBA, KOTaTO 3aABJDKCHHUCTO 6’5,[[6 noraceHo, Ui NpeKpaTcHO, NI U3TCUC. Koraro
ChbIICCTBYBAIIl (1)I/IHaHCOB I1acuB 6’[)2[6 3aMCHCH C JPpYT OT ChIIHA KPSAUTOAATCII ITPU ChbBBPIICHO Pa3JIMIHA
YCJi0BUs, WK YCJIOBUSATA Ha CHUICCTBYBAIIl ITACUB 6’B,Z[aT ChIICCTBCHO IMPOMCHCHH, Ta3W pasMsiaHa WU
MOI[I/I(l)I/IKa]_II/ISI CC TPCTHPA KAaTO OTIIMCBAHC HA ITbPBOHAYAIIHUA ITaCUB U MPU3HABAHC HAa HOB. Pasnukara B
CHOTBETHHTE 0ATaHCOBU CyMH CC IpU3HaBa B OTUCTA 3a BCEOOXBAaTHUS J0X04d.

OcHOBHHTE (1)I/IHaHCOBI/I HUHCTPYMCHTHU, BKIIFOUCHH B KOHCOJIMAUPAHUA OTUCT 3a (bHHaHCOBOTO CbCTOSAHHEC

Ha ['pynara, ca nmpejcTaBeHH Mmo-1101y.
Twvpzoecku u opyzu eé3emanusn

T’Lpl" OBCKHUTC B3CMaHUA Ca CyMHU, NBJDKMMU OT KJIIMCHTH 3a NPOAAaJICHU CTOKU M YCIYI'd, U3BBPIICHU B
oouJaitHus X0 Ha CTOoIlaHCKaTa I[eleOCT. OOHKHOBEHO TE Ce ABJDKAT 3a YPCKAAHC B KPATbK CPOK H
CJICJOBATCIHO Ca Knacmbnunpam/l KaTO TCKYIIH. T’LpFOBCKI/ITe B3CMaHUA CC IPpHU3HABAT IbPBOHAYAIHO B

pasMEp Ha ABJIDKUMOTO 6C3YCJ'IOBHO BB3HATIPaXXACHUEC, OCBCH aKO ChAbPKAT 3HAYUTCIIHU KOMIIOHCHTHU Ha
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¢duHaHCHpaHe.

prnaTa ABPXKU THProBCKUTC B3CMaHUA C IICJI C’B6I/IpaHe Ha HAOOTOBOPHUTC MapUYHU TIOTOLU U
CJICOOBATC/IIHO T' OLICHABA IO aMOpPTU3HUpPAaHa CTOﬁHOCT, KaTo H3I10J13Ba METOJAa Ha e(i)eKTI/IBHaTa JINXBA.

HI/ICKOHTI/IpaHe HC CC U3BBPIIBA, KOraTO e(l)eKT’BT OT HETO € HCCBIIICCTBCH.

B’B).'[CH_[I/ITC Napru4Hu MOTOH, OIMMPEACIICHHA 3a I'pyIia OT q)HHaHCOBI/I AKTHBH, KOUTO KOJICKTHBHO C€ OLICHABAT
3a 06C3I_ICHK3 CC OIpeAcyIAT Ha 0a3a Ha HUCTOpHUYCCKa I/IH(l)OpMaI_II/IH, Kacacia (1)I/IHaHCOBI/I adKTHUBU C

XapaKTCPpUCTHUKU Ha KPECAUTHUS PHUCK HO}_'[O6HI/I Ha XapaKTCPUCTUKUTC Ha rpynara q)HHaHCOBI/I aKTHUBH.
AKTI/IBI/I, Ha KOUTO CC IIpaBu UHAWBHUIYyaTHA O6€3LI€HKa HC BJIM3AT B I'pyla 3a 0663HCHK3.

prr[aTa H3M0JI3Ba ONPOCTCH MOAXO/ ITPU OTUYUTAHCTO HaA 06€3L[€HKI/ITC Ha TbPrOBCKUTC U APYTH B3CMaHUA
" IpuU3HaBa 3ary6a oT O6€3LI€HKa KaTO OYaKBaHU KPCAUTHU 3ary61/1 3a OCJInA CPOK. HpI/I OMPEACIAHCTO HA

OYaKBAHUTC KPCAUTHU 3ar Y6I/I 3a TbProBCKUTC B3CMaHU, prr[aTa H3M0JI3Ba MaTpulia.

HpI/I OLICHABAHCTO HAa OYAaKBAHUTC KPCAWUTHU 331"}/'61/1 MO0 TBPrOBCKHUTC B3CMAaAHU:, prnaTa H3I10J13Ba
HUCTOPHUYCCKHA CU OIIUT B oOmactra Ha KpCAUTHUTC 3ary61/1 MO0 THPrOBCKHM B3CMaHHUA, 3a Ja OLCHU

MPUOIM3UTEITHO OYAKBAHUTE KPETUTHH 3aryOH 3a IeHsl CPOK Ha (DMHAHCOBUTE aKTHBH.
3aovarcenun no 3aemu

33,[[’BJ'I)KCHI/ISIT3, I10 3a€MH CC MMPU3HABAT IbPBOHAYAIHO 110 CIIPpAaBCAJINBA 1ICHA, Q)opMHpaHa OT MMOJIYUCHUTC
NapuiyH NOCTBIUVICHHA, HaAMaJICHU C NPUCBIIUTE pPas3sxogu I1I0 CHACJIKAaTa. CJ'IC,Z[ IbPBOHAYAIHOTO UM
MMpU3HABAHC JIMXBCHUTC 3a€MU CC OLCHABAT IO aMOPTHU3HPAHA CTOﬁHOCT, KaTO BCdKa pasjinuka MCKIY
IIbpBOHAYAIHATA CTOMHOCT M CTOMHOCTTA Ha magexx C€ OT4uTa B rnevagdaTa Win 3ary6aTa 3a nepuoja Ha

MOJ3BaHe Ha 3aeMa Ha 0a3a MCTOIA Ha e(l)eKTI/IBHI/IH JINXBCH IMPOLCHT.

duHAHCOBUTE pa3xou, B TOBA YUCJIO U JUPCKTHUTEC PA3XO0JU IO MPUBJIMYAHCTO HA 3a€Ma, CC BKIIIOYBAT B
rneyandaTa Win 3ary6aTa 10 MCTOJa Ha C(l)CKTI/IBHI/I}I JINXBCH MPOLCHT, C USKJIHOYCHUC HA TPAH3AKIIUOHHUTC
pasxoau 1o 0aHKOBHU OB’Bp,Z[pa(i)TI/I, KOHUTO CC MpU3HaBaT B rnevagbaTa Uian 3ary6aTa Ha JIMHEHHa 0a3a 3a

nepuoja, 3a KOWTO € JOTOBOPEH OBBPAPAdTHT.

3aemure ce Knacn(bnunpaT KaTO TCKYIIH, KOraTo CJICABA Ja 6’BZ[aT YpCACHU B PAMKUTC HA ABAHAJICCCT

Mecela OT Kpast Ha OTYCTHUS TIEPUO/T.
3a0vdicenus KoM 00CmMaguuyu, Opy2u meKyuwiu 3a0vax4ceHus U noay4eHu a6ancu

T’Lpl" OBCKUTC MW JpYyru 3aAbJDKCHHA BB3HUKBAT B PCE3yJITaT HaA MOJYUCHHM CTOKHM WIA YCIYTH.

KpaTKOCpOLIHI/ITC 3aABJDKCHUA HC CC aMOPTU3Upar.

T’Lpl" OBCKUTC 3aABJDKCHUS CC NPHU3HABAT IIbPBOHAYAIHO IO CHpaBCAJIMBa CTOfIHOCT, a BIIOCJICACTBHUC II0

aMOpTHU3HUpaHa CTOﬁHOCT, KaTo CC M3I10JI3Ba MCTOABT HA e(i)eKTI/IBHI/IH JINXBCH IMPOLCHT.
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2.11.9. Ilapu ¥ NapuYHU eKBUBAJICHTH
[TapuunuTe cpeacTBa BKIIOYBAT KACOBUTE HAJIMYHOCTH M PA3IUIAIIATEIIHUTE CMETKH, a NapUYHHUTE
€KBUBAJICHTH — KPAaTKOCPOYHHTE NETO3UTH B OaHKM, YMHTO OPUTHHAJICH MATypUTET € MO-Mal’bK OT 3

Mecea. KOHCOJ’II/II[I/IpaHI/ISIT OTYCT 3a MAPUIHUTC NTOTOIMU CC IMPCACTABA IO NPCKUA MCTOM.

HapI/I‘{HI/ITe CpCACTBa W CKBUBAJICHTHU CC IMPCACTABAT MOCJICABALIO IO aMOpPTU3HpaHa CTOﬁHOCT, 0e3

HaTpylnaHUuA KOPCKTUB 3a OYaKBaAHU KPCAUTHU SaFY6I/I.

2.11.10. JIn3unr
Ha nartata Ha Bnu3ane Ha goroBopa B cuia, ['pymata mpeneHsiBa Jaldu JOTOBOPBHT MPENCTaBIsBA WU
ChABPKA JTU3UHT. A UMEHHO, Al JOTOBOPBT MPEXBBPISL HNPABOTO JIa CE€ KOHTPOJIHUPA U3IOJI3BAHETO Ha

I/I,Z[CHTI/I(l)I/II_II/IpaHI/ISI AKTHUB 34 OIIPCACIICH MCPUOJ OT BPpEME.

I'pynama kamo nusunzononyuamen

I'pynara mpuiara eMHEH TOAXOJ 3a NPH3HABAaHE W OICHSIBAHE HAa BCHYKM JIM3HHIHU, C W3KIIOYCHUE HA
KPAaTKOCPOYHHTE JIM3UHTH (T.€. JIM3UHTH ChC CPOK HA JIM3MHTOBHS TOTOBOP 10 12 Mecena) ¥ JIM3WHTUTE Ha
aKTHBU C HUCKa CTOMHOCT. ['pymnara mpu3HaBa 3ab/DKCHUS N0 JIM3MHTH 32 IUTAlaHE Ha JIN3MHTOBHUTE

BHOCKHU U aKTHBH C IIPABO HA MMOJ3BAHC, IPCACTABJISIBAIIN ITPABOTO HA IMMOJI3BAHC HAa aKTUBUTC.

Axkmueu c npaeo Ha noazeane

prnaTa Opru3HaBa aKTHBH C MPAaBO HaA MMOJ3BAHC OT HavdaJlHATa AaTa HaA JIM3UHTA (T.C. Jararta, Ha KOATO
OCHOBHUAT aKTUB € HaA PA3IIOJIOKCHUC 3a yrIOTpe6a). AxTuBHTE C IMpaBO Ha MOJI3BAHEC CC OIICHABAT 110 IICHA
Ha HpI/II[O6I/IBaHC, HaMaJICHAa C HaTpylaHaTa aMOpTHU3alud U 331"y6I/I oT 06€3H€HK3, " KOpuUTrHpaHa C BCAKa

MPCOLCHKA HAa JIN3UHI'OBUTC 3aIbJDKCHUS.

]_IeHaTa Ha HpI/I,[[O6I/IBaHC Ha aKTUBUTC C IIPABO HA ITOJI3BAHC BKJIIOYBA CyMaTa HAa MPU3HATUTC 3aABJIKCHUA
I10 JIM3WHTIa, MIOHECCHUTC IIbPBOHAYAJIHNU MPCKU pa3XOAu U JIMSUHIOBUTC IJIAIAHUSA, U3BBPIICHU HA WUJIHA
npeau HavajlHaTa JaTa Ha JIM3UHIa, HpI/I6HI/IBI/ITCHHa OIICHKA Ha pa3XxoauTe, KOUTO LIS 6’BZ[aT IIOHECCHU OT
JIM3UHIONIOJYYaTECJIs ITPpU ACMOHTAKa U MIPEMECTBAHCTO Ha aKTHBA, Bb3CTAHOBABAHC HA IUIOIIAaAKaTa, BbPXY
KOATO CC HaMupa TOM WM BBH3CTAHOBSBAaHEC HA aKTHBA J0 CBCTOAHHUETO, KOCTO CC HM3UCKBa CHIJIACHO
YCJIOBUATA HA JIM3UHTA, HAMAJICHU C KAKBUTO U 1a oumno MOJIy4YCHU CTUMYIJIM 11O JIM3UHTA. AxTuBHTE C mpaBo

Ha IIOJI3BAHC CC aMOpPTU3HUPpAT Ha JIHEHHA 0a3a 3a CpOKa Ha JIM3UHTa.

Axo B Kpas Ha CpOKa Ha JIM3UHTA COOCTBEHOCTTA BBPXY JIM3UHI'OBUA AKTHUB CC IPCXBBPIIA KbM r pynarta,
niIn ncHaTra Ha HpI/I)lO6I/IBaH€ OTpa3saBa YIPAXHABAHCTO Ha OIIHUA 3a 3aKYyITyBaHC, aMOpTU3allUiATa CC

HU3YUCIABA KaTO CC M3IO0JI3BA OYAKBAHUAT CPOK Ha MOJIC3HUA ) KUBOT HA aKTHBA.

3aovarcenus no au3UH2
Ot HavanHaTa Aara Ha JIM3WHTa | 'pynaTta mMpu3HaBa 3abJKCHHS I10 JIM3HWHT, OICHCHH II0 CeralrHara

CTOMHOCT Ha JIM3MHTOBUTE I1ama”dusa, KOUTO 1IIc 6’b,I[aT HU3BBPIICHU 34 CPOKA HA JIM3UHIA. JIn3uHTrOBUTE
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IIamaHus BKIIIO4YBaT (1)I/IKCI/IpaHI/I BHOCKH (BKJ'IIO‘-II/ITCHHO (bHKCI/IpaHI/I I1amaHuA 110 C’BH_ICCTBO), HaMaJICHU
C KAakBHTO H Ja oumno MNoJICKAIM Ha IIOJYy4YaBaHC CTUMYJIMA IO JIM3WHTA, NPOMCHJ/IMBU JIM3UHIOBU
IJianfaHus, KOUTO 3aBUCAT OT MHACKC HJIU JIMXBCH MNPOICHT, KaKTO U CYMHU, KOUTO CC OYAKBa [a 6’B,Z[aT

IMJIATCHU I10 I'apaHIIUM 3a OCTaThb4YHA CTOMHOCT.

JIn3uHroOBUTE MJIalfaHus BKJIFOYBAT CHIIO LCHATA HAa YIPAKHABAHC HA ONIUA 34 3aKYITyBaHC, 3a KOSATO B
pa3dyMHa CTCIICH € CUT'YpPHO, Y€ LIS 6’[,;[6 YOpaXHCHa OT r pynara, KakTO U IJIalllaHUus Ha HeyCTOﬁKH 3a
MPCKpaTsABAHC HA JIM3UWHIA, aKO CPOKBT HA JIM3UHIA OTpa3dBa YIIPAXKHABAHCTO OT CTpAaHa Ha r pynara Ha

OIus 3a MpCKpaTsBaHe.

HpOMeHJ’II/IBI/I JIM3UHI'OBU IUIAIIAHUSA, KOUTO HC 3aBUCAT OT MHACKC WJIM JIMXBCH MPOLCHT, CC MPU3HABAT

KaTO pa3xoau Mmpes3 rnepuoja, B KOWTO BB3HHUKHE CHOUTUETO UIIH YCII0BHUETO, KOCTO 3a)1€1710TBa IIama”"eTo.

HpI/I HM3YHCIICHUETO Ha CeralHaTa CTOHMHOCT Ha JIU3HHTCOBHTE IIamaHus prr[aTa H3M0JI3Ba BBTPCIIHO
MPpUCHI] JIUXBCH MPOHCHT IO 3aCMU HA Ha4YaJIHATA JaTa Ha JIM3UHIA, TBIl KAaTO 3aJI0KCHUAT B JIM3UHTa
JINXBCH NPOILCHT HC MOKEC 1a 6’[)[[6 HaACKAHO OIIPCACIICH. CJ'IC):[ Ha4daJIHaTa JaTa pa3MCepbT HA JIU3UHTOBUTEC
3aAbJDKCHHA CC YBCIMYABAT C JIMXBAaTa U CC HaMaJIABAT C HU3BBPHICHUTC JIM3UHIOBU IUIAIAHUSA. B
JOIIBJIHCHHUEC OajaHcoBaTa CTOMHOCT Ha JIHU3HHIOBHTE 3aAbJDKCHUA CC€ TMPCOLCHsABA, aKO € HAJIWIC
MOI[I/I(l)I/IKaL[I/ISI, IMpoMAHa B CPpOKa HaA JIM3WHIA, IPOMAHA B JIMU3UHI'OBUTC IJIAIIIAHUA (HaanMep, IMPpOMCHU B
6’BZ[€LL[I/IT€ IJianfaHus B PpE3yJITaT HAa MNPOMAHA B HWHACKCA WM JIMXBCHHUA TMPOICHT, U3IMOJ3BAH 3a
OIpeACJIAHC Ha TC3U JIM3UHIOBU HJ'IaII_[aHI/I}I) HJIn MpoOMsAHAa B OLCHKATAa Ha OIIHWATA 3a 3aKYITyBaHC Ha

OCHOBHUS aKTHB.

Kpamkocpounu JIU3UH2U U JIU3UHSU HA AKMUBU C HUCKA CIOUHOCH

prnaTa npuiara OCBO60)K,Z[aBaHCTO OT IMMpPU3HABAHC Ha KPATKOCPOYHU JIM3UHIHU IO OTHOLICHUC Ha
KpPaTKOCPOYHUTC CH JIM3UHTH Ha Crpaaun (HaHpI/IMep, JIN3UHTI'H, YUHTO JIN3UHTOB CpOK € 12 MeEcea Ui I10-
MaJIKO OT HadaJlHaTa JaTa MW KOHUTO HC CbHAbpKAT ONIuAd 3a 3aKynyBaHe). prnaTa npujiara Hu
OCBO60)KI[aBaHeTO OT MpPU3HABAHC HA JIM3MHI'M HAa AKTUBU C HHUCKa CTOMHOCT 3a JIM3MHTUTC Ha 0(1)I/IC
060pyz[BaHe, KOCTO CE CUMTa 3a TaKOBa C HHCKAa CTOMHOCT. JIM3MHIOBUTE IJIalaHus Mo KpaTKOCPOYHHU
JIN3UHTY Y JIM3WHTY HAa aKTUBH C HECKA CTOMHOCT C€ M3MIHCBAT KaTo pasxoa Ha JIUHEHHA 0a3a 3a CpOKa Ha

JIN3HHTIA.

2.11.11.I1poBu3un

[IpoBu3un ce nmpuzHaBar, Korato I'pymata uMa HacTOAMO (KOHCTPYKTHUBHO HJIM MPAaBHO) 3aIbJKEHHUE B
pe3yaTaT Ha MUHAIO ChOMTHE, U € BEPOSATHO Y€ MOracsiBaHETO/ypEKAaHETO Ha TOBAa 3aJBIDKCHUE €
CBBP3aHO C HM3THYaHE Ha pecypcH. llpoBusumte ce oueHsBaT Ha 0a3za Haii—moOpara MpHONM3KUTETHA
MpeleHKa Ha PbKOBOJCTBOTO KbM JIaTaTa Ha ChCTaBSIHE HAa (PMHAHCOBUS OTYET 32 Pa3xoauTe, HEOOXOAUMHU

3a YPCIKAAHCTO Ha CbOTBETHOTO 3aABJIDKCHUC. HpI/I6J'II/I3I/IT€J'IHaTa OIICHKA CC NUCKOHTHUPA, KOTAaTO MaACKBT
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Ha 3aJbJIZKCHUCTO € ABJITOCPOYCH. Koraro ce ouakBa yacT OT PECYPCUTC, KOUTO MIC CC U3MOJI3BAT 3a
YPCKAAHC HA 3aABJLKCHUCTO Oa 6’I>I[EIT BB3CTAHOBCHU OT TPCTO JIUIIC, prnaTa Impu3HaBa B3€MaHC, aKO €
HaJIMIC BUCOKA CTCIICH HAa CUTYPHOCT Ha HCTOBOTO ITOJTy4YaBaHC, CTOMHOCTTA MYy MOXKC HAaJACKIHO Ja CC
YCTaHOBU U IIpU3HABA OOXO0J (KPCI[I/IT) IO ChIIaTta MmOo3uIuA B OTUYCTA 34 BCEOOXBaTHUS J0X04, KbACTO €

npeacTaBCHa U caMarta IpOBU3UA.

r pynata Ha4YucC/IsIBa TMPOBHU3WU 3a TapaHIUMOHHO MNOAABPIKAHC. 3a,Zl’BJI)KCHI/I$ITa 3a TpOBU3UU 3a
rapaHiiMOHHO IMOAABPIKAHC CC HAYUC/IABAT HaA 0a3a Ha Haﬁ—ﬂo6paTa MpelcCHKa Ha PBKOBOACTBOTO 3a
CBCHTYAJIHUA pa3MCp Ha Ppa3sxoJuTe, KOUTO prr[aTa 1€ MMOHECC NPH HACTBHIIBAHC HA FApAaHIIMOHHO C’[>6I/ITI/I€,

OCHOBaBailKM Ce Ha HAaTpynaHUA OIIUT 3a IPOAAJACHU CTOKH/ IMPOAYKTH.

2.11.12. 3agbJsKeHHS KbM HAETH JIHIA

Texywu 3a0va31ceHUA KoM HACMU TUUA

TekymuTe 3aAbDKEHUS KbM HAeTH JIMIA BKIIIOYBAT 3aJbJDKCHUE IO MOBOJ HAa BeUYe MOJOXKEH TPYH U
CHOTBETHHUTE OCUTYPUTEITHH BHOCKH, KOUTO C€ M3UCKBAT OT 3aKOHOJIATEIICTBOTO.

IInanose 3a depunupanu 6nocku

[IpaButencTBoro Ha bwarapus HOCHM OTTOBOPHOCTTa 3a OCHTYpPSBAaHETO Ha TICHCUM M0 TUTAHOBE 33
neduHUpaH BHOCKH. Pa3xoaure mo aHraxuMmeHta Ha [pynara na mpeBexJa HAYUCICHUTE CYMH II0
IUTAHOBETEe 3a Je(UHHpPAHNM BHOCKHM C€ NMPU3HABAT B OTYETa 3a BCEOOXBATHHS JOXOJA TPU TAXHOTO

BB3HHUKBAHC.

Ilhamen zoouwen omnyck
I'pynara npu3HaBa KaTo 3aIbJDKEHIE HEAUCKOHTHPAaHATa CyMa Ha OLIEHEHUTE Pa3XO/H IO MJIaTeH TOAUIICH
OTHyCK, cbrimacHO Kozekca Ha Tpysaa v HEroBUTE BHTPEIIHM MPaBUia, OUYaKBAaHH J1a ObJAT 3allaTeHu Ha

CIIY?KUTCIIMTC B 3aMsIHa HAa TPpyJda UM 3a UBMHUHAJINA OTUCTCH IICPUOA.

epunupanu 0oxoou npu nencuonupane

B crotBercTBUE ¢ m3nckBaHuATa Ha Kojekca Ha Tpyna, MU MPEKpaTsBaHE Ha TPYAOBHUS JOTOBOp Ha
CITy>KHTEJN, TIPUAOOHI TIPaBO Ha IMEHCHs, | pymnata My wm3muiania o0e3leTeHrue B pa3Mep Ha JBe OpyTHU
3aIIaTH, akO HATPYMAHUAT TPYIOBHUS CTax B ['pyrarta € mo-MaixbK OT JIECeT TOJUHU, WIH IIeCT OpyTHH
3aIIaTH, IpY HATPYIIaH TPYAOB CTaX B ['pymnaTa Haj ieceT MocIeI0BaTeIIHU TOIUHY.

ITo cBOMTE XapaKTEPUCTUKH TE3U CXEMH NPEJICTABIISABAT TIAHOBE C Ae(PUHUPAHU JOXOIH.

OneHsSBaHETO HAa JBJITOCPOYHHTE JIOXOAW HA IEPCOHANAa CE W3BBHPIIBA [0 KPEAWTHUS METON Ha
MPOTHO3UPAHNUTE CIIUHUIIN, KATO OIIEHKATa KbM J]aTaTa Ha 0TYeTa 32 (PUHAHCOBOTO CHCTOSIHUE CE TIPABU OT
TUIeH3UpaHu akTioepu. [Ipu3HaTara cyma B otueTa 3a (PJMHAHCOBOTO CHCTOSHUE € HACTOSIIATa CTOMHOCT
Ha 33TbJDKCHUSTA.

[IpeonenknuTe Ha macuBa MO TWIaHa C JAeUHUPAHW JOXOAM (aKTIOepckaTa medanba wim 3ary0a),

Npou3THYalu OT OMUTa U MPOMCHHUTC B AKTIOCPCKUTC (I)I/IHaHCOBI/I u ,Z[CMOFpa(l)CKI/I MNPCANOJIOKCHUA, CC
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MpHU3HABAT Tpe3 APYTr BCEOOXBATEH JTOXOJ B KallUTalla KaTO PEe3epPB 3a 3a]IbJDKCHHUSI NP IICHCUOHUPAHE.
OcB00OIEHUTE OT TO3U PE3EPB CYMU ce TpaHC(epupar rnpe3 Jpyr BCEoOXBATEH JOXO/T B HepasIpeIeieHaTa

neyasoa.

2.11.13. PerncTpupaH aknMoOHepeH KANUTAJ U pe3epBH

r pynata € BbB3IpUCTIA (I)I/IHaHCOBaTa KOHICTIIUA 3a MOAAbp:KaHC Ha KalluTaja. HOI[Z[’Bp)KaHCTO Ha
(1)I/IHaHCOBI/ISI KaruTall C€ OLICHABA 110 HOMUHAJIHU IMMapuiIHu SAUHHUIIHA. IleuanbaTa 3a OTYCTHUS nepuona ce
cyuTa 3a HpI/II[O6I/ITa, CaMoO aKo Imapnu4HaTta /(bHHaHCOBaTa/ CyMa Ha COOCTBEHMS KaIuTal B Kpad Ha riepruojia
MMpeBUIllaBa IMapu4yHaTa CyMa B HAYaJIOTO Ha NEpHo[a, CJICA MNpUCNAAaHC Ha Pa3NpCACIICHUATA MCKIY

CO6CTBCHI/IL[I/ITC HJIN BJIOKCHHSA OT TAX KalUTaJI IIPE3 epuoaa.

Hennu I'pyn EJl e akimoHepHO APYKECTBO U € 3aABIDKEHO J1a perucTpupa B THProBCKHS PETUCTHP
OIlpelesicH pa3Mep Ha akIHMOHEPEH KaluTajl, KOWTO Aa CIy)XKH KaTro oOe3levyeHHe Ha B3EMaHHITa Ha
Kpeautopute Ha J[pyxkecTBOTO-Mailka. AKIHMOHEPUTE OTrOBAPAT 3a 3abJDKEHUATA Ha J[pyX ecTBOTO-
MalKa 10 pa3Mepa Ha CBOETO aKIIMOHEPHO yYacTHe B KalluTajla U MOraT Jja IPeTeHANpaT BpbIlaHe Ha TOBa
y4acTHE CaMO B IPOU3BOJACTBO IO HECHCTOATEIHOCT WM JUKBUAAnMA. J[pyKecTBOTO-Malka OTYHUTA

OCHOBHHUS CH KaIlUTaJl 10 HOMUHAJIHA CTOMHOCT Ha PEruCTpUpaHuTe B Chbla aKIUU.

CoOCTBeHHSIT KAIMTAJ ¢ OCTaThbyHATa CTOMHOCT HA aKTHUBHUTE Ha APYXKECTBATa OT prnaTa CIICQ

npucragaHeTo Ha BCUYKUTC UM ITACUBU. B Hero ce BxinrouBa:

Perucrpupan KamuTag — NpencTaBs ce B OTYETa 3a (PMHAHCOBO CBHCTOSHHE CHOOpasHO Oposi Ha

CMUTUPAHUTC aKIIUU C HOMHUHAJIHA CTOMHOCT 3a BCSAKAa aKIIH1s.
dunaHcoB pesyJjarar — (l)OpMI/Ipa CC KaTO pasjinka MCXKAYy NPpUXOAUTC U HAYUCIICHUTEC 3a TAX pa3Xoau.

CoOCTBEHHUSAT KAIIUTAII CE OTYNTA, HAMAJICH C PA3IPCACIICHUTC NTUBUACHTH HAa IPUTCIKABAHUTC aKIUU IIPEC3

nepuoja, B KOWTO Te e ObAaT pasnpeesieH (TJ1acyBaHu OT 00I0To chOpaHue).

CeriacHO M3UCKBaHUATA Ha THProBCKUA 3aKOH M ycTaBa Ha [[pyxectBoTo-maiika Lllemmm I'pyn EJl e
JUIBKHO A2 (opMHpa Pe3epBH 3a CMETKA Ha:
e Haii-MaJKO eJlHa JieceTa OT rnevanbaTa, KOATO ce OTHENs AOKaTo cpelcTara focturHar 10 Ha cro
OT aKIMOHEPHHUS KaIUTa;
® CpelcTBara, MOJyYeHH HAJ HOMUHAIHATA CTOMHOCT Ha aKUUHTE NPH M3AaBaHETO MM (IpeMHEH
peseps);
O0paTHO M3KyNeHHTe COOCTBEHH AKIMH Ca MPEICTABEHU B KOHCOMUAUPAHUS OTYET 3a (PMHAHCOBOTO
CBCTOSIHUE TIO cebecToWHOCT (IleHa Ha MpUAOOHMBaHE), KaTo ¢ OpyTHaTa UM IOKyIHA LIeHa € HaMaJleH
cobctBeHust kanutan Ha ['pynata. Ileyanbute nnm 3arybute oT mpojakOara Ha OOpaTHO H3KYIECHUTE

cOOCTBEHHU AKIUU CC€ TPCACTABAT AUPCKTHO B COOCTBEHMS KamuTal Ha prr[aTa, KbM KOMIIOHCHTAa

Cmp.32 om 61



GROUP

l. SHELLY

BEJIEZKKU KbM KOHCOJINAUPAHUA OHHAHCOB OTYET HIEJIVINA TPYIT EJ]
34 IEPHOJA, [IPUKJIFOYUJT HA 31 MAPT 2025 'O4HUHA ENK 201047670

,OOpaTHO M3KYyTIEH! aKLIUK .

HpCB MUHAJIA TICPUOaN r pynata OT4HHMTA IUJIAll[aHUA Ha baza AKIIUU KbM CIIYKUTCIIUTC B OBJIT ApPCKUTC
ABLHICPHU JPYIKECCTBA. HJ'IaH_laHI/ISITa Ha 0a3ara Ha AKIUU Ha CIIY>KUTCIIU BbB BPb3Ka C [IPpCAO0CTABCHU YCIIYT'
CC ypexKaaT 4pe3 MHCTPYMCHTU Ha COOCTBEHMS KaIlUTAal. Hpel[a,I[CHI/ITC KalnuTaJIOBU MHCTPYMCHTU CC
OLICHABAT MO CIIpaBCAJIMBaTa UM CTOMHOCT KbM JaTaTta Ha MIPEAOCTaBsAHC. PaBXOI[’bT 3a IJTaljaHusA Ha bazata

Ha aK[Uu CC MpU3HaBa npe3 nepuoaa, 3a KOUTO YCIIYruTe Ca Mnojiy4CHu.

Pe3epB OT NMpPEeUu3vYucC/ICHUEe Ha BajlyTaTa Ha NMpeACTaBeHaTa 1yKACCTPaHHA JEeHHOCT — Bb3HHUKBA OT
HCTHUTC e(l)eKTI/I OT MPCBATYTUPAHCTO HAa OTUYCTUTC HA ABIICPHUTC APYKECTBA B ‘-Iy>K6I/IHa OT TCXHUTC

(bYHKL[I/IOHaJ'IHI/I BaJIyTHU B 6’BHI‘apCKI/I JICBA, € 1ICJI TAXHOTO KOHCOJIMAUPAHEC.

2.11.14. Pa3xoau 3a JaHbIM BBPXY NevayidaTa

PasxonbT 3a maHBK BBpPXY Medadara MpeAcTaBisBa CyMara OT TEKYIIMs JaHBK BBpPXY Iedandara u
MaHbYHYST €(PEeKT BBPXY BPEMEHHHUTE IaHBUHU pa3IUKd. TEKylIUTe NaHbIU BBPXY Ievandara Ha
OBIATapCKUTE APYKECTBA Ca OIMpPEJEICHH B CHOTBETCTBUE C HM3UCKBaHUATA HA OBJITapCKOTO JaHBYHO
3aKoHoJaTencTBO. HomMuHanHata nanbuHa ctaBka B bearapus 3a 2025 r. u 2024 r. e 10%.

JlpmepHuTe ApyKecTBa B UYyKOMHA ce oOjaraT ChIJIaCHO W3MCKBAHUATA HA CHOTBETHUTE JAHBUYHU

3aKOHOJATCJICTBA IO AbPIKABU, IIPU CJICAHUTC HOMHUHAJIHA JaHBbYHU CTABKU:

AbpxaBa HoMuHaHa JaHBYHA CTABKA 32 TOAMHA
2025 2024
I'epmanus 30% 30%
CAIII 15-35% 15-35%
Kwnrai 25% 25%
CrnoBeHus 19% 19%

OTCpO‘ICHI/ITC JaHbOU BBPXY rmeyagbaTa ce U3YMCIISIBAT qpe3 MNpujIaraHeTo Ha 0aJaHCOBHUS METOA Ha
3adbJDKCHUATA. OTCpO‘lCHI/ITe JaHBbYHU IMAaCUBU CC HU3YUCIIIBAT U CC NPHU3HABAT 3a BCHUYKU obOaraemMu
BPECMCHHU PA3JIUKH, JOKATO OTCPOYCHUTC JAHBYHU AKTHBU CC IMPU3HABAT, CAMO aKO MMa BCPOATHOCT 3a
TAXHOTO O6paTHO MMPOABJICHUC U aAKO prnaTa me € B CbCTOSAHUC B 6’[:,[[6]1[6 Ja reHepupa OJOCTATbYHO

neqan6a, OT KOATO T€ Aa Morat Ja 6’B,I[aT npucrnaaHaTu.

E(l)GKT’BT OT MMPU3HABAHCTO Ha OTCPOYCHUTC JAHBYHU AKTHBU Y/WIIA TTACUBU CE OTpa3ssBa TaM, KbACTO €

npeaACTaBCH C(l)eKT’BT OT CaMOTO C’B6I/ITI/I€, KOCTO I' € MOpOAUNIIO.

3a C’B6I/ITI/I$I, KOMTO 3acsAraT meyanbdara WIH 3ary6aTa u AOpyrud BceoOXBaTeH J0XO0, e(l)eKT’LT oT

OTCPOUCHUTC JaHBbYHU AaKTHBU U ITACUBU € IPU3HAT B KOHCOJIMAUPAHUSA OTYCT 3a BCEOOXBaTHUS J0X04.

3a C’L6I/ITI/IH, KOHUTO Ca OTUCTCHU HNBbPBOHAYAJIHO B KallkuTajla (HpGOLICH’B‘-IHI/IiI pesepB), U OTCPOYUCHUTC

AaHbYHH aKTUBU U MMACUBU Ca MPU3HATU B KOHCOJIMAUPAHUA OTUCT 34 BCEOOXBAaTHUS J0X0md.

B KOHCOJIMAUpAaHUus OTYCT 3a (bHHaHCOBOTO CBbCTOSIHHUC OTCPOUCHUTC NaHBbUYHU aKTUBU W/UIHM TaCUBH CE
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MNpeaACTaBAT KOMIICHCHUPAHO, Thi KaTO MMOoJICKAT Ha CAMHCH PCIKUM Ha o0Oarane B CTpaHarta.

Ksm 31.03.2025 r. I'pynara npu3HaBa pa3xoAd 3a JaHBLHU BbpXY Hevyandarta 3a ObIrapcKuTe Ipy>KecTBa,
OLICHEHM MpH JaHbuyHa cTaBka 10%, 32 HEMCKOTO NPY>KECTBO, OLEHEHU Npu AaHbuHa cTaBka 30%, 3a
KUTAMCKOTO APY>KECTBO, OLICHEHU IPHU JaHb4YHA CTaBKa OT 25% U 3a CIOBEHCKOTO APY>KECTBO, OLICHEHU

mpu craBka 19%.
2.11.15. Jloxox Ha akuus

OcHOBHHTE J0X0U Ha aKIusA CC U3YUCIIABAT KATO CC pa3fCcjii HETHATA rneyanba Win 3ary6a 3a nepuoaa,
nojJIeiKalla Ha pasnpeACJICHUC MCKAY AKIIUMOHCPUTEC, MPUTCIKATCIIN HA OOMKHOBEHU aKlyv, Ha CpCaHO

OPCTCTIICHUA 6p01>i Ha IbpPKAHUTC OOMKHOBEHU AKIUH1 3a nepuoaa.

CpenHo mpereryieHusT Opoil akIMK MPeCTaBisiBa OpOAT Ha IbpKaHUTE OOMKHOBEHH aKIMH B HAYAIOTO
HAa [epruoJia, KOpUrupaH ¢ Opost Ha 0OpaTHO U3KYNEHUTE OOMKHOBEH! aKIIMU U Ha HOBOMU3JIaICHUTE TAKUBA
pe3 nepuoja, YMHOKEH 110 cpeHo BpeMeBus daktop. To3u dakrop nszpassisa Opos Ha AHUTE, IPE3 KOUTO

KOHKPCTHUTC aKI[UU Ca ounun ABbpPiKaHU, CIIPAMO 06H_II/I$I 6p0171 Ha JHUTC NPE3 nepuoaa.

HOXOI[ Ha akKIimy ¢ HaMaJICHa CTOMHOCT HE Ce n34ucCiisaBar, THH KaTO HAMa n3gaaCHu NMOTCHIUAJIHNU aKIINnH

C HaMaJIeHa CTOMHOCT.

2.11.16. IlpeneHKkH OT oNpeeJIsII0 3HA4YeHNe NIPH NPHJIaraHne c4eTOBOJHATA NOJUTHKA HA I pynara

Knwuosu npuﬁﬂusumeﬂnu OUCHKU U npednwloafceuuﬂ C 6UCOKa HecuzcypHocm

B nmporncca Ha NIpHUJIaraHeTo Ha CUYCTOBOAHATA MOJIUTUKA PBKOBOACTBOTO Ha prnaTa H3BBPIIBA MPCLCHKH,
KOHUTO OKa3BaT 3HAYUTCIICH e(l)eKT BBpPXY HACTOAIIUA (bPIHaHCOB oruer. TakuBa MNPCUCHKU I10 ,I[C(I)I/IHI/ILII/HI

PAAKO Ca paBHU Ha ,I[CﬁCTBPITeJ'IHHTC pe3yiTaTu.

B PE3YJITAT OT TIXHATa CHIIHOCT, TC CC NOIaraT Ha NOCTOAHCH IPCIIICA U aKTyaJlu3alusa U 0606I_LIaBaT
HUCTOPUYCCKUA OIIUT U APYTru (baKTOpI/I, BKIIFOYUTCIIHO OYaKBaHHsA 34 6’B,I[CH_II/I C’B6I/ITI/I5{, KOHUTO

PBKOBOJACTBOTO BAPBA, Y€ Ca Pa3yMHHU IIPU CHIICCTBYBAIIUTC TCKYIIN 00CTOSITENICTBA.

HpeL[eHKI/ITG U NMPCATIOJIOKCHUATA, KOUTO HOCAT 3HAYUTCJICH PUCK J1a JOBCAAT 0 CHIICCTBCHA KOPCKIUA B
OPCHOCHUTC CTOMHOCTHY Ha aKTUBUTE U IACUBUTE Impe3 ciacaBaliaTa (1)I/IHaHCOBa roauvHa, ca U3J10KCHHU I10-

J0ITy.

Zloxodu Ha nepconana npu neHcuonupane

33,[[’BJ'I)KCHI/I€TO 3a JO0XOJH Ha MEPCOHAIA IPpU ICHCUOHUPAHE CC OMPCCIA YPE3 aKTIOCPCKA OILICHKA. Tazu
OI€HKa HM3HMCKBa a4 6’L,I[aT HalpaBCHU MNPCAINOJJOKCHUSA 3a HOpPMATa Ha AUCKOHTHUPAHC, 6’B,I[CH_IOTO
HapaCTBAHC HaA 3aIllJIaTUTC, TCKYUYCCTBOTO Ha NIEPCOHAJIa U HUBATA HAa CMBPTHOCT. Hopa;u/l ABJITOCPOYHUA
XapaKTCep Ha JOXOAUTE Ha MEpCoOHAIAa IPU MICHCUOHUPAHC, TC3U MPCAIIOJIOKCHUA Ca 00€EKT Ha 3HAYUTEIHA

HCECUT'YPHOCT. r pynata € HU3rOTBUJIA AKTIOCPCKA OLCHKA 3a 3aJbJKCHUATA 3a NMCHCUOHHPAHC U THU €
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oTpa3uja B KOHCOJHIUpaHHUS (UHAHCOB OT4YEeT KbM Kpas Ha 2024 r. (Oenexka 3.13). I'pynara He e

M3TOTBsUIA aKTIOEpCKa oreHka KkpM 31 mapt 2025 .

Ilonesen scusom Ha umomu, MAUHU U CObOPBIHCEHUA U HEMAMEPUATIHU aKmueu
OrtunTaHeTo HA HUMOTHUTC, MAIIIMHUTC U CbOPBHIKCHUATA U HCMATCPUAJTHUTC AKTUBH BKIIFOYBA U3T10JI3BAHCTO
Ha HpI/I6J'II/I3I/ITeJ'IHI/I OLICHKU 34 TCXHU OYaKBaH IMOJIC3CH JKUBOT U IMPCHOCHU CTOﬁHOCTH, KOHTO C€ 6a31/1paT

Ha OPCUCHKHU OT CTpaHa HAa PbKOBOJACTBOTO Ha prnaTa.

Obe3uyenka na 63emanus

PwvroBONICTBOTO OlicHsBa 0OeMa W TEpHOJa HAa OYAKBAHWUTE OBJCIIM MApUYHH IOTOIH, CBBP3aHU C
B3€MaHHs, Bb3 OCHOBA Ha OITUT CIIPSIMO TEKYIIH 00cTosTencTBa. [lopaau mpruchiiata HECUTYPHOCT Ha Ta3u
OIICHKA, JICWCTBUTEITHUTE PE3yJITaTH MOTAT Jia CE pa3nuaBaT OT oyakBaHuTe. PrkoBoncTBOTO Ha ['pymara
MIPETJICkKAA OIICHKUTE OT MPEIXOAHH FOJJUHH U TH CHIIOCTABS C JICHCTBUTEIHUTE PE3YIATATH OT NPEIXOIHU
TOIVHU.

['pymara m3mos3Ba ONMpoCTeH MOJIXOMA MPU OTYUTAHETO HAa THPTOBCKUTE W APYTH B3EMAaHUS U MPU3HABA
3ary0ba oT 00e3IieHKa KaTO OYaKBaHU KPEAMTHU 3aryOu 3a menus CpoK. Te MpeacTaBlsBaT OYaKBAHHST
HEJOCTHUT B IOTOBOPHUTE MApUYHH MOTOIM, KATO CE MMa MPEABH] Bb3MOXKHOCTTA 32 HEU3IIBIIHEHUE BHB
BCEKH MOMEHT OT CpOKa Ha ()MHAHCOBHS WHCTPYMEHT. [ pymara u3moi3Ba CBOsl HATPYIaH OIUT, BHLHIIHA

IIOKa3aTcCJii U I/IH(i)OpMaLII/I}I B ABJIT'OCPOYCH IUJIaH, 3a 1d U3YUCIN OUaKBAHUTC KPCAUTHU 331"}/61/1.

Obe3yenka Ha umomu, MAWIUHU U CHOPDHCCHUS

K®M natara Ha cbeTaBsiHe Ha BCeKU (PMHAHCOB OTYET PBKOBOACTBOTO Ha ['pymaTta opranusupa nperien 3a
00e31eHKa Ha UMOTHUTE, MAIlIMHUTE U ChOPBKEHUSTA.

KbM 31 mapt 2025 r. e HallpaBeH TakbB MIPETIIE], B pe3yTaT Ha KOETO PHKOBOACTBOTO € MIPELIEHMIIO, Y€ HE
ca HaJuIle MHIUKATOpH 3a oOe3leHKa. B xoHconuaupanus ¢GUHAHCOB OTYET HE € OTYeTeHa 3aryba OT

0663]_[6HK3, Ha UMOTH, MAllIUHU U CHOPBIKCHUS.

Obe3uyenka na mamepuainu 3anacu

KbM marata Ha chcTaBsHE Ha BCEKH (DMHAHCOB OTUYET PHKOBOJICTBOTO Ha [ pymnara W3BbpIIBa Hperiiea U
aHaIIM3 HA HATMYHUTE MaTepualiHu 3anacu. [IpaBu ce mperiiea v aHaJIu3 Ha BCUYKH HAJTMYHU MaTepUATHU
3aIracy 1o OTHOIICHHUE Ha OCHOBHU MTOKa3aTeIN — EAHOPOAHOCT, THPrOBCKU BUJI, CPOK HA TOAHOCT U T.H., U
oTpeNess eKCIICPTHH ISHHU.

[IpennoxeHnTe EKCIEPTHU IEHU ca CHOOPa3eHH C JOCTUTHATUTE IICHW IO CKIIIOUEHU JIOTOBOPH 32
peaM3anvs Ha BBTPCIIHUS WM BBHHIIHWATE Ia3apy, JWHAMHUKATa Ha THPCEHETO W TpEIaraHeTO Ha
MaTEepUATHHUTE 3aI1acH, TIOCJICTHUTE [ICHOBU PABHUIIA ¥ TCHICHIIUH ITPH CIICIKHU C aHAJIOTUYHU MaTePUATTHA
3armacy. 3a U3YHCISBAHETO HAa HETHATA pealn3nupyeMa CTOHHOCT Ha OTICTHUTE BUIOBE MAaTCPUAITHU 3aI1acu
OT EKCIIEPTHO OMPEACIICHUTE MPOAAKHU IIEHU CE M3KITFOYBAT MPEATOIAraeMUTE TIPEKU Pa3X0JU, CBbP3aHU

(¢ HpO)Ia)K6I/IT€. HpI/I OIICHKAa Ha HAJIUYHUTC MATCPpHUAIIHU 3aIllaCH, 3a KOUTO MMa CKIIFOUCHHU JOTOBOPHU 3a
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npoaaxOu, HETHAaTa pealm3upyeMa CTOMHOCT ce ompenens Ha 0a3za IleHaTa IO JOTOBOpP, HamajeHa C
pasxonuTe 3a mpopaxOu. MaTepuanHu 3amacy, HEOOBBP3aHU C JOTOBOPU 3a MPOAAXKOH, ce OLECHSBAT B
3aBHCHUMOCT OT TPEATIONIOKCHHUATA 32 Bb3MOKHOCTUTE 32 TSIXHATa ObJCIIa pealn3aris.

KsM 31 mapt 2025 r. I'pynara He e npu3Haia oOe3leHKa Ha HATHYHUTE MaTepUaTHH 3allacH.
Obe3LeHKaTa Ha MaTepHAIHUTE 3allaCH Ce M3YHCIsIBA KaTO pasikKa MEXIY TAXHATa OTYETHa CTOMHOCT,
MOCOYEHa B KOHCONMIUPAHUS OTYET 32 (MHAHCOBOTO CHCTOSHUE MPEIH Mperiela U aHanu3a, 1 HeTHaTa

UM pcalindupycma CTOﬁHOCT, OorpeacjicHa Ha baza CKCIICPTHUTC LICHU IO MMOCOYCHUA MO-TOPC HAYUH.

Janvyu 6vpxy 0oxooa

HpyxectBata oT ['pymata ca maHPYHU CYOCKTH, IOMANAIld IO IOPUCAMKIMATA Ha JaHbYHATA
aJIMUHUCTpAIUS B CTPAHATA, B KOSATO OMEPUPaT. 3HAUMTEITHA MPEICHKA € He00X0auMO J1a Ob/ie HarpaBeHa
3a ompejeNssHe Ha JaHbpyHaTa NMpoBu3us. ChHIIECTBYBAT MHOXECTBO HMPUMEPH, 32 KOUTO OKOHYATEITHO
OTIPE/ICTICHUAT JaHbK ¢ HEYTOUYHEH B HOPMaTHHS XOJ] Ha JeiHOCTTa. J[py*)ectBara ot ['pymnara nmpuzHaBaT
MaCUBU 33 OYAKBaHW JIaHBYHU 3aJIbIDKCHHsI Ha 0a3a MperieHKaTa Ha PHKOBOJCTBOTO HAa CHOTBETHOTO
npyxectBo u Ha ['pynara. KoraTto okOHYaTeTHUST JaHBYCH PE3YATAT OT MOJOOHU CHOUTHS € Pa3TUYCH OT
IbPBOHAYATHO OTYETCHUTE CyMHM, T€3U PA3JIMKH IIe MMAaT BIUSHUE BBPXY TEKYIIUS JaHBK BBPXY 0X0Ja

1 MIPOBU3UHUTC 3a OTCPOUCHU JAaHBIU B ICPpUOAA HA JAHBYHUTC PCBU3UU.

Juzune

Onpeodensine Ha CPOKA HA TU3UH2A 3a 002080PU C ONYUU 30 NOOHOBA8AHe U npekpamsiéare - I pynama xamo
JUZUHEONOTYYamen

I'pymara ompenaens cpoka Ha JU3UHTa KATO HCOTMEHUMHS CPOK Ha JIM3HMHTA, 3a¢THO C KAKBHTO U Ja OWIO
MEepUOAN, 00XBAHATH OT OIIHUS 32 YABIKABAHETO MY, aKO € CUTYPHO B pa3yMHa CTEITICH, Ue OMIIUATA IS
ObJIc yIpaXKHeHa, WIIM KAaKBHUTO U Ja OWJIO epHOK, 00XBaHATH OT OIIIUS 3a MPEKPaTIBAHETO HA JIM3UHTA,

aKo € CUTYPHO B pa3yMHa CTEIICH, Y€ OMIMiTa HAMa 1a Obae ynpaxneHa (Oenexka 3.12).

2.11.17. CnipaBeJINBH CTOHHOCTH
Hsxon oT cueToBOgHHUTE MOJUTHKU M OINOBECTSABAaHUSA Ha ['pymnara M3HMCKBAT OLIEHKA Ha CIpPaBEUIMBU

CTOMHOCTH 3a (bHHaHCOBI/I n 3a HC(I)I/IHaHCOBI/I AKTHUBHU U ITIaCHUBH.

Koraro OLICHsBA CIIpaBCAJIMBATa CTOMHOCT Ha aKTUB WU macus, prnaTa H3I10J13Ba Ha6J'IIO)IaCMI/I JaHHU,

JOKOJIKOTO € BB3MOKHO.

CHpaBeI[HI/IBI/ITC CTOMHOCTU ce€ KaTreropusupar B pas3jiIMYHd HHUBa B ﬁepapXI/IHTa Ha CIHpPaBCAJIMBUTC
CTOMHOCTH Ha 0Oa3aTa Ha BXOJAIIUTE JaHHU B TCXHUKHUTC 3a OICHKA, KaKTO CJICIBaA:

e Hugo 1: KOTHPAHU LICHU (HeKOpI/IFI/IpaHI/I) Ha aKTUBHU Ma3apy 3a CXOAHU aKTHUBU WJIN MMACHUBU.
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* HwuBo 2: BXOAAIIM JaHHU Pa3IUYHU OT KOTHPAHH IIeHH, BKItoYeHu B HuBo 1, kouto, psiko (T.e.
KaTo [[EHH ) WITU KOCBEHO (T.€. TIOJYYCHH OT LIEHH ), Ca JIOCTHITHYU 32 HAOJIF0/1aBaHe 32 aKTUBA WK
Mmacusa.
* Hupo 3: BXOASIIM JaHHW 3a aKTMBa WM [AaCHUBA, KOWTO HE ca 0a3upaHu Ha HaOIrOmaeMu
razapHu JaHHH (HeHAOIr01aeMu BXOISIIH JTaHHH ).
AKO BXOASIIUTE JaHHU, U3IIOJI3BAHH 32 OLICHKA HA CIIpaBeJIiBaTa CTOMHOCT Ha aKTUBA WJIH MTacHBa, MOTaT
Jla ce KaTeropu3upar B pa3lInYHA HUBA OT HepapXusaTa Ha CIPaBeUIMBUTE CTOMHOCTH, TOTaBa OI[CHKAaTa Ha
CIpaBe/UIMBaTa CTOMHOCT C€ KaTreropu3upa B HEWHaTa ISUIOCT B TOBa HUBO OT HepapxusTa Ha

CIIPpaBCJIMBUTC CTOP’IHOCTH, YHUATO BXOIdIIa I/IH(l)OpMaI_[I/ISI € OT 3HAYCHUCEC 3a [IAJIOCTHATA OLICHKA.

I'pynara npusHaBa Tpancepu MKy HUBaTa Ha HepapxusTa Ha CIpaBeIIMBUTE CTOMHOCTH KbM Kpas Ha
OTYETHHA TEPUOJ, Npe3 KOMTO € cTaHaja npomsHara. [Ipe3 tpute mecena Ha 2025 r. m 2024 r. HAMa

TpaHc(epu MeXy HUBaTa Ha HepapXuaTa Ha CIpaBeJIMBUTE CTOWHOCTH.

IloBeue I/IH(l)OpMa]_[I/ISI 3a O0IyCKaHudTa, HallpaBCHU INPH OLCHKAa Ha CHPaBCIJIMBUTC CTOﬁHOCTH, €

BKJIFOYUCHA B CbOTBCTHUTC IMPUITOKCHUS.
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3. bBejexkn KbM KOHCOJIHIMPAHUSA 0TYET 32 (PUHAHCOBOTO CHCTOSIHME
3.01. HmoTH, MAIIMHH U CHOPBbKEHUSI
3emun  Crpagu Mamvuan u Tpancnoptn  KommoTsp Oduc Jpyru  Pa3xoxu 3a O6wmo
CHOPBHIKCHHS cpelcTBa  Ha TeXHHKa  00OpyIBa npuao6uBa
HE He Ha JIMA
01.01.2024
OTueTHa CTOHHOCT 1476 3088 1181 644 549 256 342 277 7 813
AmopTH3anus - (444) 925) 307) (389) 175) (186) (14) (2 440)
BanancoBa croiinocT 1476 2 644 256 337 160 81 156 263 5373
IpunoduBanus
(oT4eTHA CTOIHOCT) - - 88 390 296 137 964 982 2857
IMoxynka - - 79 390 296 137 85 982 1 969
Tpauctep - - 9 - - - 879 - 888
Hamanenus
(6anaHcoBa CTOIHOCT) (1476) (2774) (176) (431) 9) (66) (132) (1176) (6 240)
ITponaxba (1476) (2774) (176) (431) - (50) (130) - (5037)
Tpancoep 9) (16) 2) (1176) (1203)
AMopTH3anus 3a
TOAHHATA - 87) (88) (116) (144) (12) (40) - (487)
H3meHenus Ha
aMOpPTH3AUATA - 217 133 260 - 17 70 - 697
AMopru3zanus Ha
OTIMCAHU aKTHBH - 217 133 260 - 17 70 - 697
Banancosa croifHoCT B
Kpas Ha TOAMHATa - - 213 440 303 157 1018 69 2200
31.12.2024
OTueTHa CTOHHOCT - 314 1093 603 836 327 1174 83 4430
AmopTH3anus - (314) (880) (163) (533) (170) (156) (14) (2230)
BanancoBa croiiHocT - - 213 440 303 157 1018 69 2200
01.01.2025
OTueTHa CTOHHOCT - 314 1093 603 836 327 1174 83 4430
AmopTH3anus - (314) (880) (163) (533) (170) (156) (14) (2230)
BanancoBa croiinocT - - 213 440 303 157 1018 69 2200
IpunodouBanus
(oT4eTHa cTOIHOCT) 6 - 13 1) 1 102 121
IToxynka - - 6 - 13 - - 171 190
Tpancoep - - - - - - 1 - 1
Hamanenus
(basaHCOBA CTOMHOCT) - - - - - 1) - (69) (70)
Tpancoep - - - - - (€)) - (69) (70)
AMopTH3anus 3a
nepuoaa - - (26) (34) (45) (6) (41) - (152)
H3meHenus Ha
aMOpPTH3ANMATA - - - - - - - - -
Banancosa croifHOCT B
Kpas Ha Ilepuojaa - - 193 406 271 150 978 171 2169
31.03.2025
OTueTHa CTOHHOCT - - 1099 603 849 326 1175 185 4237
AmopTH3anus - - (906) 197) (578) (176) 197) (14) (2 068)
BanancoBa croiinocT - - 193 406 271 150 978 171 2169
3.02. HemaTepuaJHH aKTHBH
IIporpamuu Ceprudukaru IMarenty, Jpyru Pazxonu 3a Oomo
TIPOAYKTH ISO u npasa JIMLECH3H, npuIoOuBaHe
BBPXY THPrOBCKH Ha HIMA
UHTEJIeKTyalTHa MapKu,
COOCTBEHOCT IPOTOTHUIIY U
pa3Boiina
JEWHOCT
01.01.2024

Cmp.38 om 61



{ SHELLY
' GROUP
BEJIE)KKU KM KOHCOJIMAUPAHUA ©HUHAHCOB OTHYET LUEJUIA TPYII EJ
34 HEPUO/IA, IPUKJ/IFOYUJT HA 31 MAPT 2025 I'O/[HHA EUK 201047670
OTtueTHa cTOlHOCT 340 58 4 641 1581 2731 9351
AMopTu3anus (326) (10) (1366) (102) - (1804)
banancoBa cToiiHOCT 14 48 3275 1479 2731 7547
MpunoduBanus (0TYETHA CTOHHOCT) 70 23 4 882 1666 5772 12 413
Tokynka 70 7 - 169 1 480 1726
Ilo cronancku HaunH - - - - 3980 3980
Buznec xombunamms - - - 909 - 909
Tpancoep - 16 4 882 588 312 5798
Hamanenus (6a1aHncoBa CTOHOCT) - - (16) - (5468) (5484)
Tpancoep - - (16) - (5468) (5484)
AMopTH3aLus 32 TOANHATA (@) (26) (832) (253) - (1118
M3MeHeHHe HA aMOPTH3ALUATA - - - - - -
Bamancosa cToifHOCT B Kpast Ha TOMHATA 77 45 7309 2 892 3035 13 358
31.12.2024
OTtyeTHa cTOiHOCT 410 81 9507 3247 3035 16 280
AmopTH3aumst (333) 36) (2 198) (355) - (2922
BanaHcoBa cToiiHOCT 77 45 7309 2 892 3035 13 358
01.01.2025
OTtyeTHa cTOiHOCT 410 81 9507 3247 3035 16 280
AmopTH3aumst (333) 36) (2 198) (355) - (2922
BanancoBa cToiiHOCT 77 45 7309 2 892 3035 13 358
MpunoduBanus (0TYETHA CTOHHOCT) - - - - 1228 1228
Ilo cronancku HaunH - - - - 1159 1159
Tpancdep - - - - 69 69
Hamanenus (6aaHcoBa CTOIHOCT) - - - - - -
AMopTH3aLus 32 Nepuoaa ) Q)] (334) 117 - (460)
M3MeHeHHe HA aMOPTH3ALUATA - - - - - -
Banancoa cToHOCT B Kpas Ha niepuoja 73 40 6975 2775 4263 14 126
31.03.2025
OtueTHa cTOlHOCT 410 81 9507 3247 4263 17 508
AMopTu3anus (337) 41) (2 532) 472) (3 382)
BanancoBa cToiiHOCT 73 40 6 675 2775 4263 14 126
3.03. AKTHBHM C IpaBo Ha NMOJI3BaHe
31.03.2025 31.12.2024
Tpancmoptn Crpann O01mo Tpancmop Crpaau O01mo
U cpeacTtsa THH
CpeacTBa
B HayaJi0TO HA Nepuojaa
OTtyeTHa CTOIHOCT 353 11 462 11 815 397 517 914
AmopTHu3zaums (243) (546) (789) (260) (232) 492)
basancoBa cToiiHOCT 110 10 916 11 026 137 285 422
IpugodouBanus (0TYETHA CTOHHOCT) - - - 118 10957 11075
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118

10957 11075

Hamasienus (6aj1aHcoBa CTOIHOCT) (63) ) (72) (162) 12) a74)
Otnucanu (63) - (63) (162) (12) (174)
Jpyru m3MeHeHus - 9 C)

AMopTu3amnus 3a nepuoaa (13) (347) (360) (71) (314) (385)

H3menenne Ha aMopTH3aLUATA - - - 88 - 88
Otnucanu - - - 88 - 88

BanaHcoBa CTOIHOCT B Kpasi Ha IEPHOJA 34 10 560 10 594 110 10916 11 026

OTtueTHA CTOHHOCT 290 11 453 11 743 353 11462 11815

AmopTu3anus (256) 893) (1149 (243) (546) (789)

BanancoBa cToiiHOCT 34 10 560 10 594 110 10916 11 026

prnaTa HMa CKJIIFOYCHU JIM3MHI'OBU JOTOBOPHU 34 OCI)I/IC MJI0IIU U TPAHCIIOPTHU CPEACTBA.

3.04. Penyrauusa

HaumenoBanue 31 maprt 2025 31 nexemBpu 2024
Shelly Tech d.o.o, CnoBenus 3 388 3 388
Shelly Asia Ltd., Kurait 250 250
Cauo B Kpas Ha mepuoaa 3638 3638

3.05. HHBecTHMIMM B ACONMHPAHU APYKECTBA

Jo xpas Ha mait 2024 r. HIEJUIN I'PYII EJl otunTa yyactue B aconuupano aApyxectso - Shelly Asia Ltd.,

ChC cefanuile W aapec Ha ynpasieHue B LIpHmkbH, mpoBuHuus ['yannyn, Kurai. Kanuranstr Ha

kuTaiickoTo npysxectBo € CNY 100 000, kato yuactuero na LHEJIJIM T'PVIT E/l e 30% (8 xun. nB.). Cnen

31.05.2024 r. uHBecTHLMATA B KUTAHCKOTO APY>KECTBO € NMPEACTABEHAa KaTO MHBECTUIHUS B IBLIEPHO

NpeanpusTie BbB Bpb3ka ¢ ynpaxkseHa omnuus ot LIEJIJIN I'PYII EJl 3a npunoOuBane Ha JOMBIHUTEIHA

10 50% u mocturase 10 KOHTpOJIeH makeT B pa3mep 10 80% ot kanurtana Ha Shelly Asia Ltd.

HIEJUIN T'PYII EJl uma acoumupano ydactue B pazmep Ha 8 010 Opos mpHBHICTHPOBAHW aKIUH,

npeacrasigBaiu 8.495 % ot kanutana Ha "['payna Cemomrele I'pyn" AZl, EUK: 206606897, Yuactueto

€ MpUIOOUTO B pe3yiTaT Ha NpeoOpasyBaHe upe3 BiauBaHe Ha ,,KopHep Comomsac EOO/ B "['payna

CemomreHe ['pyn" AL

HBI/I)KCHI/ICTO Ha MHBCCTUIHMUTC B aCOLMUPAHU APYIKCCTBA € KAKTO CJICABA:

3;:3::1? 3a ronuHara,

HpHKTIOH H; NMPUKJIIOYHIA HA

31 mapr 2025 31 nexemBpu 2024

Canno Ha 01 sayapu 160 403
[IpunobuBane Ha AAI0BE - -
[IpexBbprsiHe HA ASNIOBE KbM JbIICPHU APYKECTBA - (218)
Jsin B HeTHaTa nevasnba/(3aryba) 3a mepuoaa ®) (25)
Caugo B Kpas Ha mepuoaa 152 160
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3.06. AKTHBM IO OTCPOYEHHU NaHbIH

AKTHBHY 110 OTCPOYEHH JAHBIH

OTCcpoueH NaHbK 1O TPOBU3UPAHH PA3XOH

OTcpoueH TaHBK O HEU3IOI3BAHU OTITYCKH

OTcpoueH naHbK 0 00€31ICHEHH U OTIHCAHU B3EMaHUs
OTcpoueH TaHbK O HEU3IUIATEHU JTIOXOAU Ha (PU3UYCCKHU JIHUIIA
OTcpoueH TaHBK N0 ABATOCPOYHU JTOXOAU Ha MepCcoHaa
O01mo0 aKTHBH

IMacuBu Mo oTCPOYEHU JAHBIM

OTtcpoueH naHbK, cBbp3aH ¢ npuwiarane Ha MCPO 16
O0mo nacusn

OO0 AKTHBH N0 OTCPOYCHH TAHBIA

3.07. MarepunanHu 3anacu

HIEJIVINA TPYIT EJ]
ENK 201047670

31 mapr 2025

31 nexemBpH

2024

129 129
95 95
34 34
45 45
24 24
327 327
(24) (24)
24) 24)
303 303

31 mant 2025

31 nexemBpH

Croxu

Croku Ha BT

Marepuanu Ha cKi1aj B 4ykKOHUHa
Martepuanu Ha ckiaj B bearapus

Oo1mo

2024

24 280 39 241
997 104
2984 3785
3228 2428
31489 45 558

K®M 31 mapt 2025 r. B KOHCOIMANPAHUS OTYET 32 GUHAHCOBO CHCTOSHHE Ca TIPEACTaBECHU:

° MaTepI/IaJ'II/I Ha CKJ1aJ B I-Iy)K6I/IHEI, MMpeaACTaBIdBallll KOMIIOHCHTH 3a IPOU3BOACTBO, 3aKYIICHU I10

NMOPBUYCHHUC HaA prr[aTa, OT CTpaHa Ha HCHHH OCHOBHHU A0CTaBYMIIM HaA MPOU3BOACTBCHU YCIIYI'H,

Ha ctoiiHOCT 2 984 xmn. nB. KOMIOHEHTHTE ca HAJWMYHHU B CKJIQJOBE Ha JOCTABUMIIMTE, KaTO

prr[aTa HMa 11paBa Ha COOCTBEHOCT BBPXY KOMIIOHCHTHUTC,

° Croku Ha II'pT, KOUTO HEC Ca HAJIMYHH B CKJIaZOBC Ha prnaTa, HO KOUTO TS NPUTECIKaBa 110 CUjiaTa

Ha JOTOBOPUTEC 3a MOKYIIKA.

Ilonmutukara Ha ApPYXKECTBaTa OT prr[aTa € Ja CC CTPCMAT Ja NoAABbPXKAT OINTUMAJIHHU CKIIaJAOBHU

HAJIMYHOCTH, paBHABAIIU CC HA MPOTHO3HUTC npoz[a>i<61/1 3a HAKOJIKO MEcCCla HallpCa. P’BKOBO,I[CTBOTO Ha

prnaTa cyuTa, 4€ TCHIACHIUATA B 0603pI/IMO 6’I>I[CH_[C €, CKJIaIOBUTC HAJIMYHOCTHU [a CC yBCJIMNYaBaT B

PE3YyJTAaT HA PpACTAIINUTEC npona>i<61/1, KaKTO U 3apaau yBCIN4YaBalUAT CE€ aCOPTUMCHT OT yCTpOﬁCTBa.

KoM 31.03.2025 1 31.12.2024 r. ['pynaTa HsIMa HauucieHa 00e3eHKa Ha CTOKHA U MaTepHaIHH 3aMacH.
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3.08. Tonproscku B3eMaHUs

Bsemanus ot ki1ueHTH

0663H€HK3 Ha B3€MaHUs OT KIIMCHTH, HCTHO
ABaHCOBO U3ILIATEHU CyMH KbM JOCTABUUIIN
0610

HBI/I)KCHI/ICTO Ha 0663LI€HKaTa Ha TBProBCKUTC B3CMaHUA MPC3 rognHara € CJICIHOTO:

O0e311eHKa B HAYAJI0TO HA TOAUHATA, HETHO
OTtnucaHa U Bb3CTaHOBEHA 00E3IICHKA
Hauucnena o6e3renka

O0e3neHka B Kpasi Ha IeproJa, HETHO

3.09. [pyru B3emaHus

JAHBYHU B3EMAHUWS, B TOBa 4ncI0:
JUIC 3a ev3cmanosasane

Aeancosu 8HOCKU 3a KOpNopamueeH 0aHvK
Pazuemu no mumnuuecxu enoc

Jlpyeu oanvyu

APYI'l B3EMAHWU/SL, B TOBa 4ncJIo:
Jlenozumu 6 mvpeoscKu Opysicecmea u capaHyuu
Tlooomuemnu nuya

Ipeonniamenu pazxoou

Jlpyeu 83emanust

Oomo

HpeZ[HJ'IaTCHI/ITe pa3xoau BKIIOYBAT:

HNudopmanmonHo oOcmyxBaHe
3acTpaxoBKH
Jlnuensu/ceprudukaTu
UneHcku BHOC

AGoHaMeHTH

Nznoxxenus

AHanuzu 1 myOnuKaumn
Apyrn

1011011 0]

HIEJIVINA TPYIT EJ]
ENK 201047670

31 mapr 2025

31 nexemBpH

2024

66 561 61984
(336) (336)
19 811 8483
86 036 70131

31 mapr 2025

31 nexkemBpH

2024
336 2 042

; (1706)
336 336

31 mapr 2025

31 nexemBpH

2024

3165 5 689
3060 5294

104 229

- 20

1 146

1239 1190

326 150

86 77

761 942

66 21

4 404 6 879

31 mapr 2025 31 nexemBpu 2024
222 356
82 149
54 89
41 68
68 36
189 173
5 13
100 58
761 942

Cmp.42 om 61



l. SHELLY

GROUP

~<

BEJIEZKKU KbM KOHCOJINAUPAHUA OHHAHCOB OTYET HIEJIVINA TPYIT EJ]
34 IEPHOJA, [IPUKJIFOYUJT HA 31 MAPT 2025 'O4HUHA ENK 201047670

3.10. Tlapw m NapU4YHHM €KBHBAJICHTH

31 mapr 2025 31 nekeMBpH

2024
[Tapuunu cpenctsa B Opoit 26 41
[Tapuunu cpencTBa B pa3miallaTeIHA CMETKH 32152 26 778
brnokupanu napudHu cpeacTsa 524 524
[TapruHu eKBUBaJIEHTH 10 10
O6mo 32712 27 353

BJ'IOKI/IpaHI/I napuiH CpcACTBa IPCACTABIABAT TapaHIIMOHHU [CIIO3UTHU U 0aHKOBa T apaHIus,
npeaAOCTaBCHU OT APYKCCTBA B prnaTa.

31 mapr 2025 31 nexemspu

Ilo BunOBE BamyTn 2024
B €BPO 25920 22163
B JIEBa 4 652 1993
B IIATCKHU JOJIApH 1397 2024
B JjpyTa BajlyTa 743 1173
O06mio 32712 27353

IMapuunute cpencrBa Ha ['pymara ca mo OaHKOBM CMETKH TpU OaHKH ChC CTAaOWIHH JIBJITOCPOYHH
PEUTHHTH.

PBKOBOICTBOTO € M3BBPIIMIO OICHKA HA OYAKBAHUTE KPEAWTHU 3aryOM BBHPXY MAPUYHU CPEICTBA U
napuyHu ekBuBaieHTU. OlleHEHaTa CTOWHOCT HAa OYaKBAaHUTE KPEIUTHH 3aryOH € ompeselieHa KaTo

HECHIIECTBEHA 1 HE € HAUUCIICHa B KOHCONMUIupanus puHancoB otdyetT Ha ['pynara kbm 31 mapt 2025 .

3.11. BaHKOBH 3aeMH
BankoBuTe 3aeMu ca KakTo cieBa;

31 mapr 2025 31 nexemspu

2024

OBbb AJl, B T.u.: - 519
— 00 edHa 200una - 519

—  HAO eOHa 200uHa - -
Hpyro kpatkocpouno punancupane Shelly USA 119 201
Hpyro kpatkocpouno ¢unancupane Shelly Tech 22 98
Hpyro kpatkocpouno ¢punancupane Shelly DACH 25 6
OO0 0aHKOBH 3aeMHU — HETEKYyIIa YACT: - -
O0110 0aHKOBH 3aeMH — TEKYIIA YaCT: 166 824

Hoemepuute apysxkectsa Shelly USA u Shelly DACH non3sat ¢punancupane no ¢pupmeHa KpeIuTHA KapTa.
Crosenckoto apyxectBo Shelly Tech d.o.o. mon3Ba daxTopuHT yciayru.

Hsmepnoto apyxectso lemmu FOpsn EOO/ nma noroBopeno 6ankoBo ¢puHaHcupaHe mox GopmaTa Ha
oBBpapadT ¢ 0ouy tumut ot 10 MuTHOHa NeBa, kato KbM 31.03.2025 r. noroBopeHust TUMHT € CBOOOICH.

HO}_'[p06HOCTI/I 3a MapaMETpUTEC Ha ITPEAOCTABCHOTO (bHHaHCHpaHe Ca MpeACTaBCHU B Oenexka 5.
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3.12. 3agbJKeHHU IO JU3HHT

31 mapr 2025 31 nexemspu

2024
3a1bIKEHHUS TT0 JIM3UHT
- IO €Ha rouHa 1558 1361
- HaJ eJIHa TOAMHA 9304 9 898
Ooo 10 862 11 259

HpCZ[CTaBCHI/ITe B KOHCOJMAWUPAHUA OTYCT 34 (bHHaHCOBOTO CbCTOSHUC 3aABJLDKCHUA IO JOTOBOpPHU 3a
JIM3HUHI BKIIIOYBAT 3aJbJDKCHHUATA Ha prnaTa 1o JOroBOpPH 34 HACM Ha O(l)I/ICI/I " TpaHCIIOPTHU CPEACTBA,

KOHUTO ca NMPU3HATH B ChOTBETCTBUE ¢ M3nckBaHuATa HAa MC®O 16 JIuzunr.

3.13. ABJrocpovHu 3aAbJKeHHS KbM IepcoHaIa

Kem 31 nmekemBpu 2024 1. I'pymata oTuuTa 3agb/DKEHHs 3a IUIaH C JeUHUPAHUW OOXOAW MpHU
NEHCHOHUpPaHe B pa3Mep Ha 327 xui. iB. Cymara Ha 3aIbJDKEHHETO € oNpe/eieHa Ha 0a3a Ha aKTIoepCcKa
olLleHKa, Oa3upaHa Ha JIOMYCKAaHUS 32 CMBPTHOCT, WHBAJIUAHOCT, BEPOSITHOCT 3a HAIyCKaHe, PbCT Ha

3aIlJIaTUTC U JPYTH.

ﬂBI/I)KCHI/IHTa Ha HacTodIara CTOMHOCT Ha IUIAHOBE C I[e(i)I/IHI/IpaHI/I JA0X0U MMpU NMCHCUOHUPAHC Ca KAaKTO

cieBa:

31 nexemBpH
31 mapr 2025 20‘; p
3aabIDKEeHUs B HAUAJIOTO Ha rOQUHATA 327 197
Wznnatenn 3aabbKeHns Ipe3 ToanHaTa - 3)
Pa3xonu no Texyur TpyioB cTax - 42

AkTioepcka 3ary0a/(meyan6a), npuzHaTa B ApYyT
BCeOOXBaTeH A0XO0/ - 91
3anbIKeHMs B Kpas Ha Neproja 327 327

[Ipu mnpexxaeBpeMEHHO TEHCHOHHMpAaHE IIOpaJul HETPYJOCHOCOOHOCT, TMEPCOHATbT HWMa NpaBO Ha
o0e3IeTeHne B pa3Mep 10 JBe MeceuHH paboTHM 3amaTd, yBenaumdeHH cbe 100% mpu TpymoB crax
MUHHMYM TIE€T TOAWHH U NPH YCIOBHE, Y€ HE ca MOJIy4YaBaHH TaKUBa 00E3IIETEHHS Mpe3 MOCIECAHUTE TEeT

roavHu OT TPYAOBHA CTAXK.

Uznon3sanute nemorpad)cKi CTaTUCTHYECKH MPEATIONOKEHHS CE OCHOBABAT Ha CIIEAHOTO:
- TPOIEHT Ha TEKy4ECTBO Ha NepcoHasna Ha ['pymnara npe3 mocneAHUTE HIKOIKO TOJIUHHY;
- CMBPTHOCT Ha HaceileHueTo Ha bearapus mpes mepuoga 2021 — 2023 r. chriaacHO JaHHHUTE Ha
Hammonanaus ctaTUCTUYECKN HHCTUTYT;
- CTAaTHCTHYECKHM JaHHW Ha HaunuoHanHus [eHTBP 3a 3IpaBHAa wuH(GOpPMaUUs OTHOCHO

HCTI)YI[OCHOCO6HOCT Ha HACCJICHUCTO U MPCIKIACBPEMCHHO IICHCUOHUPAHC.
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3.14. TbproBcku 3a0bJLKEHUS

HIEJIVINA TPYIT EJ]
ENK 201047670

31 mapr 2025

31 nexemMBpH

2024
JlocTraBunnm 4241 9392
KnuenTu o aBancu 108 428
Oo6mo 4349 9 820

3.15. 3agbiakeHusi KbM NEPCOHAJIA U OCUTYPSIBAHETO

31 mapr 2025

31 nexemBpH

2024
3anbIKeHUs KbM MepcoHasia 579 922
3aabIKEHNS 110 HEU3MOI3BaHU OTITYCKH 1 004 992
3aabIKEHUS] KbM OCUTYPUTEITHH MPEATIPUATHS 446 453
1011011 0] 2029 2367

3.16. [Apyru 3agbjrKeHust

31 mapr 2025

31 nexemBpH

2024
JanbuHM 3aAbJKEHHS, B T.4.: 6576 5173
KopnoparuseH nanbk 2 841 1166
JlanbK BBpPXY J0OaBeHATa CTOMHOCT 2 809 1 885
Jla"b1u BBpXyY 10X0Aa 144 101
3aabmKeHNs KbM MUTHUIIH 708 1 945
Hpyru nasbim 74 76
JApyrn 3aabiKkeHusi, B T.9.: 1318 2159
3anbIKEHNS 3a Chy4YacTHs 265 295
[IpoBu3uH 3a TapaHIMOHHO OOCITyKBaHE 128 1073
Iapannun//leno3utn HaeMu 15 15
[Mpuxonu 3a OBACIIN TIEPUOTU 276 5
Hpyru 634 771
O0110 APYTHU 3aXBIKEHUS 7 894 7332

3.17. PerucTpupaH Kanmurtaj

[Hennu I'pyn EJl e peructpupano npe3 2010 ronrHa. OCHOBHHAT KanuTal Ha [[pyXecTBOTO-Maiika KbM
31 nexemBpu 2024 ¢ B pasmep Ha 18 105 559 nera u e pasnpenenes B 18 105 559 oOukHOBeHH TOMMEHHU

aKIIMyM C HOMHWHAaJIHa ctorHOCT 1 11eB Besika. OCHOBHUSAT KamuTAall € U310 BHECCH YpE3 CICIHUTC BHOCKU:

[IppBaTa emucus e HanpaBeHa NpH yupensBaHETO Ha J[pyskecTBOTO-Malika mox ¢opMara Ha HelapudHa
BHOCKa B pa3mep Ha 50 000 neBa, KoATO UMa 3a IpeAMET OOMKHOBEHU MOMMEHHHU aKIUH C MIPaBO Ha IJ1ac

ot kanutana Ha Tepasoiic A/l

IIpe3 2010 r. e HampaBeHa BTOpa HemapuyHa BHOCKA HAa cToMHOCT 5 438 000 1B., KOSTO MMa 32 MPEAMET

aknuu ot kanurtana Ha Tepa Komronukelmrsae AJl, ¢ mapuuHa onjenka Ha o01a croitnoct 5 438 000 JB.
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B kpas Ha 2015 1. ¢ uzmanena va HoBa emucus ot § 012 000 0OMKHOBEHU IMOMMEHHU aKIMH C IIPaBO Ha

riac, C HOMHUHaJIHa CTOMHOCT OT 1 JIeB BCsKa.

B xpas na 2016 xanuranst Ha Hlennmu ['pyn E/] 6e yBennyen ¢ HoBa emucus B pazmep Ha 1 500 000 axiun
BB3 OCHOBA Ha YCIEIIHO MPOBEIEHO IBPBUYHO MyOJIMYHO Mpeyiarane, ceraacHo [Ipocnekt 3a myOnudHo

IpeJiaraHe Ha akIuy.
[Ipe3 2020 r. kanuTansT Ha JpyKecTBOTO-MalKa € yBEJIW4eH Ype3 MapuIHU BHOCKH Ha 001[a CTOWHOCT

2 999 999 cpemry 3anucanu u 3amiateru 2 999 999 Opost 6e3HATMYHA OOMKHOBCHHM MMOMMEHHU aKIIUH C
MPaBo Ha IJ1ac ¢ HOMUHAIHA CTOWHOCT €JIMH JICB B CJIEACTBUC Ha MPOIeaypa 10 MyOJIMYHO TpeJiarane Ha

HOBa CMHCHs aKIUH.

[Ipe3 romu 2023 r. [pyxkecTBOTO-Maiika YCHEIIHO MPUKIIOYM MYONMYHO Mpe[jiaraHe Ha akKnud OT
YBEIMUYCHUETO HA CBOS PETHUCTPUPAH KalWTal. YBEIUYCHHUETO Ha Kamurtana Oe aapecupaHo KbM
cayxutenu Ha ennu I'pyn EJ] u Ha HeroBu AbIEpHU NpY>KECTBAa. PerucTpupaHoTo yBEIWUYCHHE Ha
KarnuTana ¢ B pasmep Ha 50 946 nea, npencraBisBamu 50 946 0OMKHOBEHU, OC3HAMYHU, TOMMEHHU
aKIMM C MpaBO Ha IJlac ¢ HOMHUHANIHA cTOMHOCT oT 1 neBa Besika. Kanurtanst Ha [emnmu I'pyn EJl cien
yBenmmueHueto ¢ 18 050 945 neBa, mpencraensaBamm 18 050 945 oOukHOBeHH, Oe3HATMYHY, TOMMEHHU

AKIKUU C IMpaBO Ha IJ1aC 1 HOMUWHAJIHA CTOMHOCT OT 1 JIeB BCsKa.

IIpe3 ronu 2024 r. [Apy’>XecTBOTO YCHEIIHO NMPHUKIIOYX NpeylaraHe Ha aKIMHU OT YBEJIWYEHHETO Ha CBOS
pErUCTpHpaH KanuTal. YBEINYeHUETO Ha Kanutaia Oe agpecupano keM ciyxkutenu Ha HIEJIJIN 'PYII
EJl 1 Ha HEroBU OBILIEPHU JpyXkKecTBa. PerucrpupaHoro yBenndeHHe Ha KanuTaia € B pa3Mep Ha 54 614
nieBa, npencTapisaBamy 54 614 oOMKHOBEHH, Oe3HATMYHH, IIOMMEHHH aKIMH C TIPaBO Ha IJ1aC ¢ HOMHHAIHA
ctoiiHocT oT | neBa Beska. Kanuranst Ha LHEJIJINM I'PVYIT EJ] cnen yBennuenuero e 18 105 559 nesa,
npencrasisBany 18 105 559 obukHOBeHU, Oe3HAIMYHY, TOMMEHHH aKIIMU C TIPAaBO HA TJIaC 1 HOMUHAITHA

CTOMHOCT OT | JIeB BCsKa.
AxumoHnepute B J[pykecTBOTO-Maiika ca OIIOBECTEHH B MpHiIokeHue 1.2.

3.18. HepasnpeneneHna neqyaJoa

31 mapr 2025 31 nexemBpu 2024
Canjo B HAYAJ0TO HA TOAUHATA 123 335 83 165
Herna neyan0a 3a ronuHara 11 051 44 934
Pasnpenencuue Ha nmevanbara 3a TUBUACHTH - (4 590)
Edexr or yBenmuueHre Ha KOHTPOJIHUPAIIOTO YYaCTHE i (167)
¥ OM3HEC KOMOMHALIUSA
Tpancdep KbM pe3epBu - (6)
Hpyru n3mMeHeHus - (1)
Caugo B kpas Ha mepuoaa 134 386 123 335
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3.19. 3axkoHOBHM pe3epBH

Cajjgo B HAYAJI0TO HA TOAUHATA

[TonbBane Ha pe3epB

Edexr ot Ou3Hec kKOMOMHAIUS U YBEIMUYCHHE HA
KOHTPOJIMPAIIOTO YYaCTUE, HETO

Jpyru u3meHeHus

Cano B kpas Ha mepuoaa

3.20. TIIpemmueH pe3eps

HIEJIVINA TPYIT EJ]
ENK 201047670

31 mapr 2025

31 nexeMBpH

2024
1929 2 804
- 6
- (880)
- €Y
1929 1929

KoM 31 mapt 2025 r. u 31 nexemspu 2024 r., pe3epBUTE OT EMHCHS Ha akIIMU ca B pa3Mep Ha 5 403 xu.

iB. Te ca (l)OpMI/IpaHI/I OT NPCBUIICHUCTO HA MOCTBHIUICHUATA OT U3JAACHU IIPEC3 2020 r. HOBH aKIIM1 Hax

TAXHaTa HOMHWHAJIHA CTOfIHOCT, B pasMCp Ha 6 000 xwm. JIB., HaMaJICHa C pas3sxoaguTe, CBbpP3aHUu C

YBEIMYCHUETO HA KamuTtajna, B pasMep Ha 297 xui. aB., U ca HamaneHu c¢ 300 Xxumn. JB., KOUTO ca

MPEeXBBPIICHA KbM 3aKOHOBH Pe3epBH C perenue Ha O0moTo chOpanne Ha akKIMOHEPUTE POBEICHO Ha 28

roau 2021 r.
4. Benexkn KbM KOHCOJIUAUPAHUS OTUYET 32 BCEOOXBATHUSA 10XO0/]
4.01. TIIpuxoam ot mpoaax0u U cedDeCTOHHOCT HA MPOAaKOUTE

3a nepuoaa, NPUKJIIOYUI
Ha 31 mapt 2025

3a nepuona, NPUKJIIOYNI
Ha 31 mapt 2024

o o Yenyru

VYcerpoiicTBa Yenyru O0mo VerpoiictBa W HAeMIL O0mmo

PUXO N 51 564 195 51759 40 009 155 40 164
banancosa cmotinocm

Ha npooadexu cmoku (23 842) - (23 842) (17 576) - (17 576)
Upyeu oupexmuu

pasxoou (614) - (614) (284) - (284)

CEBECTOHUHOCT
HA NPOJIA'KBUTE (24 456) - (24 456) (17 860) - (17 860)
BPYTHA IIEYAJIBA 27108 195 27 303 22149 155 22 304
4.02. JIpyru npuxoau ot AeiHOCTTA
3a TpuTe 3a Tpute
Mecena,
Mecena,
DMK NPUKJIYAIA HA
P 31 mapr 2024
Ha 31 mapt

2025 (pexiacupuump

aHM)

3acTpaxoBaTeaHn 00e3IeTeHUS 22 5

Ornucanu 3aabIDKCHUS - 4
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duHaHCHpaHUs/KOMIICHCAIH 3a [IeHa Ha TOKa

[Ipuxonm oT BalyTHM oONEpanyy U BalyTHO—KYpPCOBH
pa3IuKu

Jpyry npuxoau oT 1efHoCTTa

Oo1mo

4.03. Pa3xonm 3a nmpopaxon

TpaHCHOpPT HA CTOKH JI0 KIIMEHTA
Ceptudunupane Ha TPOAYKTH
Hznoxenus

MapKeTHHT U peKiiama

Takcu 1 KOMUCHOHHU
[IpencraButennu

Hpyru
Oo1mo

4.04. AAMHMHHCTPATHBHH Pa3xoau

Pazxoau 3a marepuanu

Pasxoam 3a BBHIIHU YCITyTH
Pa3xonu 3a amopTuzanun

Pa3xonu 3a nepconan

Jpyru aAMUHUCTPATUBHH PA3XOIH

(011111 (1)

4.05. Jlpyru pa3xoam 3a 1elHOCTTa

BbankoBu ycimyru

OTtnucanu B3eMaHUs
JIuxBu, T100M U HEYCTOMKH
Brpnatu cToku

HIEJIVINA TPYIT EJ]
ENK 201047670
20 -
976 413
94 15
1112 437
3a Tpure

3a Tpute Mecena,

mecena,
NpUKIYWIN Ha 31
NPUKJTIOYHITH
mapt 2024
na 31 mapt (pexaacupuuupann)
205 P i
(484) (495)
(20) (34)
(689) (402)
(1681) (2217)
- (56)
(96) (100)
- (29)
(2 970) (3 333)
3a TpUTE
3a TpuTe Mecena,
Mmecena,
NPUKJIIOYHIN Ha 31
TPUKJTIOYUJTH
mapt 2024
Ha 31 mapr (pexaacupuuupann)
2005 P e
(75) (90)
3 121) (2 460)
(640) (203)
(6 302) (5 246)
(254) (259)
(10 392) (8 258)
3a TpuTe 3a TpuTe Mecena,
mecena,
NpUKIYWIn Ha 31
NPUKJTIOYHITH
mapt 2024
Ha 31 mapt (pexynacupuunpanm)
2025 P e
- (1
- (2)
i (383)
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Paszxomu 3a Mmoctpu
Pazxoau no BanmyTHH onepanuu

Hpyru
Oo1mo

4.06. ®duHAHCOBM MPUXOAH

HpI/IXOI[I/I OT JINXBU
Oo1mo

4.07. ®uHAHCOBM pPa3XxoaH

JIMXBY 1O JTU3UHT
JInxBu 1o 3aemMu
bankoBu Takcu
10111 (1]

4.08. Pa3xop 3a jannou

Texkymu pa3xoau 3a JaHbIU
JlanbueH eeKT OT BpeMEHHH JaHbUHH Pa3IuKu
Pa3xopn 3a nanbu BppXy nevayidoara

4.09. HerteH 10X0a HA AKIHA

Herna neyan6a 3a oT4eTHHS HEPHOA B XUIIL. JIB.
CpenHo npeteriieH Opoii aKkIuu
OcHoOBeH 10X0/1 Ha aKLUsl B OBJTapcKH JieBa

HIEJIVINA TPYIT EJ]
ENK 201047670
(63) -
(1 848) (169)
(105) (5)
(2027) (562)
3a Tpure
3a Tpure
Mecena,
Mecena,
TPUKJIIOYHIH
NPUKJII0YAIH na 31 mapT
Ha 31 maprt 2025 2024
7 3
7 3
3a Tpure
3a TpuTe Mecena, Mecena,
NPUKJIIOYAJIA HA NMPUKJII0YAIH
31 mapr 2025 Ha 31 mapt
2024
(78) “4)
(18) ©
(144) (127)
(240) (140)
3a TpuTe Mecena, 3a Tpure
Mecena,

NPUKJIIYUIA HA
31 mapr 2025

NPUKJJIIYUINA HA
31 mapr 2024

(1777) (1550)
1777 (1550)
3a Tpure
3a Tpute Mecena,
Mecena,

NPUKJIIYUIA HA
31 mapr 2025

NPUKJJIIYUINA HA
31 mapr 2024

11 008 8906
18 095 384 18 026 985
0.61 0.49
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IIpe3 2024 r. kanutansT Ha [pyxecTBoTO-Malika e yBenudeH ¢ 54 614 axiun, 1o 18 105 559 akuun.

5. Yc/10BHE 3aAbJKEHUS M AHTAKHMEHTH
A K Comunapen Cyma/ DuUHAHCOBH N OBESINEYEHUE
Jorosop HEKC peauTop JIBKHUK JUTBIKHHK / - — agex NpeaoCcTaABeHo OT
TMopbunTen KPeIUTONoTyqaTe/s
Kpatkocpouen
Osvppagr JIMXBCH [IPOTICHT 3aJior Ha B3eMaHHUS 10
28.11.2024 — lenmn 10 000 (KJIIT) na OBb everxn Ha Llemm
JIOTOBOD 110 peaa - OBbb Al IOp®n - yBenudeH ¢ 2.5%; 30.10.2025 1.
XUIL JIB. IOpsn EOO/] B
Ha wt 114, an. 10 EOO/J KOMHCHOHA 3a GanKaTa:
SMIOK YIpPaBJIEHHUE; TaKca ’
3a pasriexiaaHe
[IPAM Gusuec
KJIMCHTHU yBEJINYCH Jleno3uT Ha cpencTBa
Kpi’g%ze}{HKg:;mT IOPOBAHK lemm ?;8 (XSP(I)J:) ¢ nagoaska 1.5%; o cmerka Ha Hlemm
- BBJICAPUA IOp®n - ’ TaKca yIpaBJICHUE; 03.04.2025 IOpsn EOO/] 3a
rapaui EOOJ EOO/J XA KOMHCHOHA 32 Mepuo/I-a Ha
04.04.2024 eBpo) P
u3/aBaHe Ha rapaHIusATa;
0aHKOBA rapaHIus

KsMm 31 mapt 2025 1. cymara, ycBoeHa 3a 6ankoBa rapanius ot FOpo6aunk benrapus EOO/] e B pasmep Ha

408 X1 JIB. U € BbB BPB3Ka CbC CKIIFOUCH AOrOBOP 3a HACM Ha 0(1)I/IC MMOMCHICHUA 3a CPOK OT 10 TOAWHHA.

Ksm 31 mapt 2025 r. numuta no oBspapadra 8 OBb A/l e HeycBoeH.

KoM 31.12.2024 r. ycnoBHHTE 33bDKEHUS BKIIIOUBAT:

A K Comunapen Cyma/ DuHaHCOBH I OBESINEYEHUE
Jorosop HeKC peauTOp JabKHIK JUTBIKHHEK | - — anex NpeaocTaBeHo 0T
Moprunren KPeIUTONoTyqaTe/s
Kpatkocpouen
OBbpapadr JIMXBEH IIPOLEHT
28.11.2024 — e 10 000 (KJITT) na OBB 33;;’;’:; f:“ﬁi‘;’gnn"
JIOTOBOD 110 peaa - OBbb Al IOp®n - yBeIudeH ¢ 2.5%; 30.10.2025 1.
XUIL JIB. IOpsn EOO/] B
Ha 4. 114, an. 10 EOO/[ KOMMCHOHA 32 GanKaTa:
SMIIK YIPaBJIEHHUE; TaKkca ’
3a pasriexaaHe
[IPAM Gusuec
KJIMCHTHU yBEJIMYCH Jleno3uT Ha cpencTBa
Kpi’g%ze}{HKg:;mT IOPOBFAHK lemmm ?;8 (XSP(I)J:) ¢ Hagoaska 1.5%; o cMeTtka Ha [llemmn
- BBJICAPUA IOpsn - ' TaKca yIpaBJICHUE; 03.04.2025 IOpsn EOO/] 3a
TapaHLus EOO/ EOO/[ XHIL KOMHCHOHA 3a Iepuoa-a Ha
04.04.2024 eBpo) P
u3/aBaHe Ha rapaHIyATa;
0aHKOBA rapaHIus

Ksm 31 gexemBpu 2024 r. cymara, ycBoeHa 3a OaHkoBa rapaHuus oT FOpobank Bwearapuss EOO/ e B

pa3Mep Ha 408 xu. JIB. U € BBEB BPB3Ka CbC CKIIKOYCH JOTOBOP 3a HACM Ha O(l)I/IC noMenlCHUs 3a CPpOK OT 10

rogunu. Kem 31 nexemBpu 2024 1. cymara, ycBoeHa 1o oBbpapadt keM OBb A/l e B pa3mep Ha 519 xun.

JIB.

6. CneJIkH ¢be CBBpP3aHN JHLA

3a otuetHus nepuoA llemnu I'pyn E/] HsIMa CKITIOYEHU CAETKU ChC 3aMHTEPECOBAHM JIUIA IO CMUCHJIA HA

3MIMTLK.

Hemmn prn Eﬂ HC € CKIIOYBAJIO CACIIKU CbC CBOUTC ABHICPHU U aCOLIMHMPAHU JPYKECTBA, KOUTO Ca

M3BBH OOHMYaiiHaTa My ,I[CﬁHOCT WK ChHICCTBCHO CC€ OTKIIOHABAT OT IMA3AapHUTC YCJIOBUA. C,Z[GJ'IKI/ITC B
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paMKUTC Ha oOuuaitnaTa OrcpaTuBHA Z[CfIHOCT C OABHICPHUTC AOPYKCCTBA Ca U3KIIOYCHU 3a LCIMUTC Ha

KOHCOJIMIaLUsATA.
Ku1o4oB ynpasieHcKkH nepcoHAa

[Ipe3 otueTHHs nepuoA Ha wieHoBeTe Ha ChBeTa Ha TUPEKTOpUTE Ha J[pyKECTBOTO-MalKa ca HauMCIEHU
W M3IUIaTeHU OpYTHH Bbh3HArpaxaeHus B ooy pazmep Ha 394 xun. nB. (kM 31.03. 2024: 394 xu. 1B.) OT

[Mennu I'pyn E/I.

Hzmnarenure BB3HAIrpaXZICHUA Ca B CbOTBCTCTBUC C OIMMOBCCTCHATA IlomuTuka 3a BBb3HArpaXJICHUATA Ha

yneHoBeTe Ha ChBeTa Ha AUPCKTOPUTEC HaA I[py)KeCTBOTO—MafIKa.

Ha nmpoBenenoro na 18.12.2023 r. O6mo cvbpanue Ha akuuonepute Ha Llemmu ['pyn EJl 6sixa nmpueru
pelieHns 3a M3MEHEHHE Ha MOJHUTUKATa 3a BBb3HATPaXKICHHA, KakTo M 0sxa om0OpeHHM cxemMH 3a
npenocraBgHe Ha wieHoBeTe Ha CJl Ha lllemnmu I'pyn EJ] Ha mpoMeHINBO Bb3HArpaxJIeHUE B aKIMM Ha

HpyxecTBOTO-MaliKka 3a nepuona 2022 r. — 2025 r.
7. DOUHAHCOBH MHCTPYMEHTH N0 KaTeropuu

CprKTypa Ha (I)I/IHaHCOBI/ITG AKTHUBU U MACUBHU 1O KATCTOPUU:

31 mapr 2025

DHUHAHCOBU AKTUBHU DUHAHCOBH
DUHAHCOBU AKTUBH crmopea ordyera 3a mo amMmopTusupaHa AKTHBH 110 06
(pUHAHCOBOTO ChLCTOSAHUE CTOIHOCT - aMOpPTHU3HpPaHA 1o
Ilapuynu cpeacrsa CTOITHOCT
[Tapu n napu4yHN €KBUBAJICHTH 32712 - 32712
TBproBckH B3eMaHUs - 66 225 66 225
Jleno3nuTu B TEProBCKH IPYKECTBA U TapaHIUU - 326 326
ObI1O ®PUHAHCOBU AKTUBHU 32712 66 551 99 263

31 mapr 2025

DUHAHCOBH NACUBH,
DHUHAHCOBH MACHBH CIIOPE/] 0TYeTa 32 GUHAHCOBOTO ChCTOSTHHE OTYUTAHH 11O Oomo
aMOpPTH3UPAHA CTOHHOCT

3aabmKeHUs 110 TU3UHT 10 862 10 862
bankoBu 3aemu 166 166
TBProBCcKH 3aIBIIKEHUS 4241 4241
3anbIKEHMS 3a Chy4YacTHs 265 265
["apanimu 15 15
ObIO ®PUHAHCOBU NTACUBU 15 549 15 549
31 nexemBpu 2024
DOUHAHCOBM AKTUBHU DuHAHCOBH
PUHAHCOBY AKTHBH cnopea ordyera 3a o aMOpTU3HpPaHa AKTHBH IO 06
(puHaHCOBOTO CHCTOSIHHE croifHocTt - ITapuyunu aMOPTHU3HPaHA 1o
CpeacTBa CTOHHOCT
[Tapu 1 napuyHN €KBUBAJICHTH 27 353 - 27353
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TBpProBckH B3eMaHUs - 61 648 61 648
Jleno3nTu B TEProBCKH IPYKECTBA U TapaHLIUU - 150 150
OBIIIO PUHAHCOBU AKTUBHU 27 353 61 798 89 151

31 nexemBpu 2024

DUHAHCOBM NACUBH,
OTYUTAHU MO Oomo
aMOpPTH3UPAHA CTOHHOCT

DUHAHCOBM NACUBH CIIOpe/] 0TYeTa 32 (PMHAHCOBOTO
ChCTOSIHHE

3aabmKeHUs 110 TU3UHT 11259 11 259
bankoBu 3aemu 824 824
TBProBCcKH 3aIBIIKEHUS 9392 9392
3anbIKEHNS 3a Chy4YacTHs 295 295
I"apanimn 15 15
OO ®PUHAHCOBU MTACUBHU 21785 21785

CHpaBeZ[JlI/IBI/ITC CTOHHOCTH Ha OaHKOBUTE 3a€MH, KOHUTO prr[aTa moJi3Ba C€a OIPCACIICHU Ha 0a3a Ha

Mas3sapHu JIUXBCHU MPOLUCHTU, IPHUJIOXKUM 3a CXOAHU MHCTPYMCHTU CHC CXOACH CPOK.

8. YnpasJienne Ha GUHAHCOBHUS PUCK

B xozxa Ha oOnuaiiHaTa cu CTOMAaHCKa JEHHOCT ApyxKecTBaTa OoT ['pymara morat na ObaaT M3JIOKECHU Ha
pa3nn4Hu (GUHAHCOBU PHCKOBE, HA-BaYKHUTE OT KOUTO Ca: a3apeH PHUCK (BKJI. BAJlyTEH PUCK, TNXBEH PUCK
W IICHOBH PHCK), KPEAUTEH PHUCK W JHUKBUAEH pucK. OOmoTO ympasieHHEe Ha ()UHAHCOBHSA PHUCK €
(oKycHpaHO BbpXY HNPOTHO3HMPAaHE Ha M3MEHEHHETO Ha (PMHAHCOBUTE Ma3apH C L] MUHUMH3HUPAaHE Ha
MOTEHIUATHUTE OTPULATETHN e(DEKTH, KOUTO OMXa MOTJIM J1a Ce OTPa3AT BbPXY (PUHAHCOBUTE PE3yNTaTH.
DuHAHCOBUTE PUCKOBE TEKYILIO C€ MACHTU(PHULUUPAT, H3MEPBAT U HAOJIOAABAT C MOMOILTA HA Pa3IMYHH
KOHTPOJIHM MEXaHHU3MH, 3a Ja CE OIpPENeNaT aJeKBaTHU MEPKH OT CTpaHa Ha JApyxecTBara B I'pymarta, 3a

Aa HC CC JOIMyCKa HEOoIIpaBJaHa KOHICHTpAad Ha JaJICH (bl/IHaHCOB PHUCK.

VYrpaBieHrneTo Ha (QHUHAHCOBUS PHUCK CE€ OCBHUIECTBSBA TEKYIIO MOJ MPAKOTO PBKOBOJACTBO Ha
yhpaBisiBalinTe U (UHAHCOBUTE €KCIIEPTH Ha ['pymnara chrilacCHO MONUTHKA, ompeneneHa oT ChBeTa Ha
aupexTopute Ha [lpykecTBOTO—Maiika, KOUTO € pa3padOTHII OCHOBHUTE IPUHLIUIIH Ha O0IIOTO YIIpaBJIeHUE
Ha (uHaHCOBHUs prcK. Ha 6a3a Ha Te3u MpUHLIMIIH ca ONpeAeTIeHN KOHKPETHUTE MPOLIEAYPH 32 YIIPaBICHUE

Ha OTACIIHUTC CHCL[I/I(l)I/I‘-IHI/I (bPIHaHCOBI/I PUCKOBC.

HO—,Z[OJ'Iy Ca OIMMCaHu pa3IMYHUTC BUIOBC (1)I/IHaHCOBI/I PHUCKOBE, HA KOUTO Ca U3JIOXKCHHU APYKECTBATA OT

prnaTa, KAaKTO U BB3NPUCTHUAT IMOAXO IIPHU YIIPABICHUCTO UM.

IIazapen puck

Ha3apHI/I$IT PUCK € PUCKDBT CIIpaBCJinBaTa CTOMHOCT WJIH 6T)I[eH_[I/IT€ MnapuvHu moToIu Ha (bHHaHCOBI/ITe

HWHCTPYMCHTHU Ja BapupaT nopaayd NpoMsHa B MMa3apHUTC LCHU.
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a. BanyTten puck

HIEJIVINA TPYIT EJ]
ENK 201047670

ﬂpy)KeCTBaTa OoT prnaTa OCBHIICCTBABAT CBOUTC CACJIKU HAa BbTPCIIHUA 1a3ap, B EBpOHeﬁCKHH ChIO3 U B

tpetu ctpanu (Asus u CAILl). HdpyxectBara oT I'pynara ochluecTBSIBaT OCHOBHUTE CH JIOCTaBKH B

6’[>J'II‘apCKI/I JicBa, €BpO U aMCPUKAHCKHU OOJIapH. 3a KOHTPOJIMPpAHC Ha BAJYTHUA PUCK HMMa BBHBCIACHA

CHUCTCMaA 34 IUNIAaHUPAHC Ha JOCTABKUTC OT AbpP7KaBU B U U3BBH EBpOHeﬁCKHH CbhIO03, KaKTO U MMPOLUCAYpPH 3a

Ha6J'IIO,I[CHI/Ie Ha OBMIKCHUSTA B OOMECHHHUTE BAJIyTHU KYPCOBC Ha YYKACCTPAHHUTC BAJTYTU U KOHTPOJI

BBPXY INPCACTOAMNIUTC IJIAlTaHUA.

Ta6JII/IL[I/ITC mo-a0J1y O606H_IaBaT CKCIIO3UNUATA KbM BAJIYTCH KYPC:

B IIATCKHU B Apyra B ObJIrapcku
B €BpPO onapi 4yK/AeCTPAHHA eBa 00110

31 mapr 2025 jloap BaIyTa

INapu u mapyyHN €KBUBAJICHTU 25920 1397 743 4652 32712
TBproscku B3eMaHUs 63 757 929 1150 389 66 225
Jleno3uTH B ThProBCKU ApyXKeCTBa 87 155 - 84 326
OBLIO AKTUBH 89 764 2 481 1893 5125 99 263
3aabIKEHHUS 10 JIU3UHT 123 - 237 10 502 10 862
Bankosu 3aemMu 47 119 - - 166
TBProBcky 3aXbIKEHUS 3416 418 42 365 4241
3aabIKEHUS 32 ChY4YacTHs - - - 265 265
lapanuun - - - 15 15
OBLIO HACHUBH 3586 537 279 11 147 15 549

B IIATCKH B Apyra B ObJrapcku
B €BpPO onapi YyKIeCTPAHHA neBa o0mo

31 nexemBpu 2024 jloaap BAIyTa

[Tapu 1 IapuYHU CKBUBATICHTH 22 163 2024 1173 1993 27 353
Tbproeeku B3eMaHus 53310 6185 1297 856 61 648
Jleno3uTH B THPrOBCKHU IPYKECTBA 47 30 - 73 150
OBLO AKTUBH 75 520 8239 2470 2922 89 151
3a0bIDKEHUS 110 TU3UHT 143 - 278 10 838 11 259
Bankosu 3aemMu 104 201 - 519 824
TBProBeKuU 3abIIKEHUS 4155 2 749 373 2115 9 392
3aabIKEHUS 33 ChbYUYacTHs - - - 295 295
lapanuun - - - 15 15
OBLIO ITACABH 4 402 2 950 651 13 782 21 785

AHanus na eajlymHama 4yecmeumesinocm
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HpyxectBata oT ['pynara He ca U3JI0’KEHU HA BATYTEH PUCK IO OTHOILICHUE HA €KCIO3UIIMUTE CH B €BPO,
THHU KaTO BATYTHHSIT KypcC Ha JieBa € PUKCHPaH CIPSIMO TO3H Ha €BPO.

BanyTHuUsT puCcK € OCHOBHO 1O OTHOLICHUE HAa €KCIO3ULIMUTE B IaTcku Aoiapu. Kem 31 mapt 2025 1. ot
¢unancosute aktuBM Ha ['pymata 90% ca B eBpo, a 2% ca B matcku gonapu. Crea npuaoOUBaHETO Ha
KOHTPOJI BEPXY KHTaWCKOTO ApyxkecTBO Shelly Asia Ltd, ['pymara e u3noxkeHa U Ha BamyTeH PUCK KbM
MIPOMEHH B KUTANCKUSA I0AH.

B Tabnumara mo-moity, € MpeNCTaBeH aHAW3 Ha YYBCTBUTEIHOCTTA KBbM BBH3MOKHUTE NMPOMEHH BBHB
BaJyTHUS KypC JICB/IIATCKU JI0JIap M KUTAHCKU 10aH C eeKkTa U BhpXy IMevandara mpeau naHbim (4pe3
MMPOMEHUTE B OATAHCOBUTE CTOMHOCTH HA MOHETAPHUTE aKTHUBH U ITACUBH), IPU YCIOBUE, Y€ BCUUKH JPYTH

MMPOMCHJIMBHU Ca IMpUEMAT 3a KOHCTAHTHHU.

N Edekr Bbpxy Edexr Bbpxy
rnevayibara reyanbara mpeu
Hamanenue BbB S — [
BaIyTHUSI KypC JIeB/ P .
JIEB/IATCKA JIEB/KUTANCKHU
4y)/1a BaIyTa
Joap I0aH
%
31.12.2024 +/-1.00% 82 25
31.03.2025 +/-1.00% 25 19

0. llenoBu puck

ﬂpyx(eCTBaTa oT prnaTa Ca H3JIOKCHU Ha CHCLII/I(I)I/IHGH IOCHOBU PHUCK IO OTHOIICHUC Ha ILCHUTC Ha
npeajiaranHuTe CTOKMU U yCIIyIru. MI/IHI/IMI/I3I/IpaHeTO Ha IICHOBUA PHUCK 3a HCTATUBHU ITPOMCHU B LICHUTC CC
MoCTUra 4pe3 NCpruoJUICH MPErica Ha JOrOBOPHUTE OTHOUMICHUA U MTPCPA3IJICKIAHC U aKTyaJIU3UPAaHC Ha
LHCHUTC CIIPAMO IMa3apHUTC IMMTPOMCHHU. C Orjica Ha yBCIMYaBaAlIUTE CC NPUXOAU OT HpOI[a)K6I/I B CAH_[, HO
Bce omle Huckus 151 Ha OusHeca B CALLl B mpuxoaute ot nponax6u Ha ['pymnata, [pykecTBOTO 0OyaKBa
HACTOANIUTE CIOPOBE OTHOCHO MHUTATAa Oa HMAT CaMO HC3HAYUTCIICH e(l)eKT BBpPXY CBCTOAHUCTO Ha

HpO,Z[a)K6I/ITC " IpUXOJUTC.

Puck HA JTHXBOHOCHHTE Mapu4YHU MOTOLH

ﬂp}/)KCCTBaTa OoT prr[aTa HAMAT 3HAYUTCIIHA KOHUCHTpAlUd Ha JIMXBOHOCHH AKTUBU, C U3KIIHOUYCHHUC Ha
NpeaAOCTABCHUTC 3aCMU U CBO60,I[HI/ITC Hapu4yHu CPCACTBA MO pa3iuIalllaTCIIHU CMCTKU B Oauku. 3aToBa
MNPpUXOAUTC U OINICPATUBHUTEC IMMAPUYIHU MTOTOLHU Ca B rojisiMa CTCIICH HE3aBUCUMU OT NPOMCHU B IMa3apHUTC

JINXBCHU paBHUIIIA.

C'I)H_[eBpeMCHHO HU3XOAAIUTE MapU4YHU NOTOIM Ha APYXKCCTBATA OT prr[aTa 3a OTUCTHHUA IMCPpUOJT Ca
H3JIOKCHU Ha JIMXBCH PUCK OT IMOJI3BAHC Ha 0aHKOBH 3aE€MH U JIM3UHT, JOTOBOPCHU C NPOMCHIJIMB JINXBCH

MIPOLICHT.
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HapI/I‘lHI/ITG CpCACTBa IO PA3IUIAIIATCIIHU CMCTKU B 0aHKM Ce ONMXBSBAT C JIUXBCHU MMPOUCHTHU CBHITIACHO

Tapu(uTe Ha CHOTBETHUTE OAHKU.

TGKYH_IO Cce Ha6n}0;[aBa " aHaJIM3Mpa CKCIO3UIUATA Ha APYKECTBATA OT prr[aTa CIIpSIMO IMPOMCHUTC B

Ma3sapHUTC JIMXBCHU paBHUIIA. PaBFJ’IC)K,Z[aT CC pa3jiInyHu CIICHApUHU Ha pe(l)I/IHaHCI/IpaHe, IIOJHOBsJBAHEC Ha

ChIICCTBYBAIIX JIUXBOHOCHHU MO3UIIUHN U AJITCPHATUBHO (bHHaHCHpaHC.

31 nexemBpu 2025

ITapu 1 mapuyHU €KBUBAJICHTH
TBproBcku B3eMaHUsA
Jleno3uTH B THProBCKU APY>KECTBA U
rapaHIiu

OBIIIO AKTUBHA
3a1bJDKEHUSI 110 JTU3UHT
bankoBu 3aemMu

TBProBeKuU 3abIIKEHUS
3aaAbIKEHUS 33 ChY4YacTHs
lapanuun

OBIIO ITACUBHA

31 nexemBpu 2024

[Tapu 1 mapuyHU €KBUBAJICHTH
TBproBcku B3eMaHUsA
Jleno3uTH B THProBCKU APY>KECTBA U
rapaHIuu

OBIIIO AKTUBHA
3a1bJDKEHUSI 110 JTU3UHT
bankoBu 3aemu

TBProBeKuU 3abIIKEHUS
3aabIKEHUS 33 ChbY4YacTHs
lapanuun

OBIIO ITACUBHA

Kpennren puck

¢ IIaBAaII]

¢ puKcupan

Oesnuxsen JuxBeH % JUXBeH % 060

- - 32712 32712

66 225 - - 66 225

326 - - 326

66 551 - 32712 99 263

- - 10 862 10 862

- - 166 166

4241 - - 4241

265 - - 265

15 - - 15

4521 - 11 028 15 549
IaBa HKCHPAH

Oesauxsen J]cI/IXBeH ‘:2 ‘ i)nx:e}ll) % 060

- - 27 353 27353

61 648 - - 61 648

150 - - 150

61 798 - 27353 89 151

- - 11259 11259

- - 824 824

9392 - - 9392

295 - - 295

15 - - 15

9702 - 12 083 21 785

duHAHCOBUTE aKTHBU Ha ApPYKECTBAaTa OT prnaTa Ca KOHIOCHTPUPAHU OCHOBHO B JIBC I'pyIlA — IMapUYHU

cpencTea (B Opoii ¥ 0 OAHKOBU CMETKH) U B3EMaHUs OT KIMCHTH.

erZ[I/ITCH PUCK € OCHOBHO PUCKBT, IIPU KOHTO KJIMCHTUTE HA APYKECTBATa OT prr[aTa HiAMa Ja 6’B,Z[aT B

ChCTOSAHHUEC Oa H3INIATAT H3LATI0O U B 00nUaitHO NpeABUACHUTE CPOKOBC IOBJLDKUMHUTC OT TAX CYMH.

B3emanusaTa OT KIMEHTH ca NpeACTaBCHU B KOHCOJIMAUpAHHA OTUYCT 3a (bl/lHaHCOBOTO CbCTOAHHUE IIO0
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aMOpTHU3HUpaHa cTroiHOCT. Hauncnena e 0663H6HK3 3a CbMHUTCIIHU 1 pr,I[HOC'b6I/IpaeMI/I TaKHBa, TBU KaTo

ca oumnun HaJIMIe C’B6I/ITI/I$I, I/I,Z[GHTI/I(I)I/ILII/Ipa]_LII/I BHFY6I/I oT HCC'L6I/IpaCMOCT ChIVIACHO IMPCAUIICH OIUT.

HpyxecrBata ot ['pynara HIMar 3HaUYMTEIIHA KOHIICHTPAIIHMS Ha KPEIUTEH PUCK. TsAXHATa MMOJIUTUKA € JIa
JIOTOBAPST KPEAWTEH IMEPHOJ| MO-IBIBI 0T 60 THH caMO C KIMEHTH, KOMUTO HMMAT JIbJITa UCTOPHS WU
THPTrOBCKO CHTPYJTHUYECTBO C TsX. [InmamaHusTa OT KIUSHTH PHU NMPOJaXOU Ce M3BBPIIBAT OCHOBHO IO
0AHKOB IBT.

3HauuTeNHA YacT OT NpUXoauTe Ha [ pymara ce reHepupaT OT TOJIeMU KOMITAHUU C MHOTO I00BP KPEAUTCH

pEUTHHT.

C'b6I/IpaeMOCTTa 1 KOHICHTpAalUATa Ha B3CMAHUATA OT KIIMCHTU CC€ CIICAN TCKYIIO ChIIACHO YCTAHOBCHA
MOJINTUKA Ha ApPY:KECTBATa OT prnaTa. 3a neira nepuoauvHO CC IMpaBu MPCTICO OT (1)I/IHaHCOBO -
CYCTOBOJHHUTC OTACTIN Ha OTKPUTUTC MMO3ULIHNHU 1O KIIMCHTHU, KAKTO U HA MOJTYYCHUTC MMOCTHIJICHUSA KAaTO CC

HU3BBPIIBA aHAJIU3 Ha HCTJIATCHUTC CyMU.
OcBeH TOBa prnaTa € CKJIIOYMWJIA 3aCTpax0OBKa HAa B3CMAaHUATA OT 21 OT HAl-TOJIEMHUTE CH KJIUCHTH.

KoM 31 mapt 2025 1. napuyHHUTE CPEACTBA U pasIlalllaTeIHUTE ONepalliy Ha IpyXecTBara oT I'pynaTa ca

pasnpeacicHu B HAKOJIKO 6aHKI/I, KOCTO OrpaHnvaBa puCKa OTHOCHO MapUTC U NAPpUIHUTC CKBUBAJICHTU.

P’LKOBO,Z[CTBOTO € OMmpCACINIIO CBOATA MOJUTHKA 3a OLCHABAHC HAa KPCAUTHUTC 331"}/61/1. 3a THProOBCKUTC

B3CMaHUs CC Mpuiara OMpoCTCHUAT MECTOA, KaTO MPOLCHTUTE Ca OIMPCACICHN Ha 0a3a MUHAJ OIUT.

Ksm 31.03.2025 1 31.12.2024 1. I'pynara He e HauyucauiIa AOBIHUTENHAa 00e31eHKa Ha B3eMaHus. [Ipe3
2024 r. I'pynarta e cp0Opaina oOe3ueHeHr B3eMaHus B pa3Mep Ha 856 X1JI. JIB. U € OTIHCalla TAaKUBa B pa3Mep

Ha 850 xui. niB.

Excnosunusita KbM KpeanTeH puck Ha ['pynara, mpousTuyamia ot puHaHCOBUTE akKTUBHU KbM 31 mMapt 2025

r. u 31 nexkemBpu 2024 r. e npeacTaBeHa Mo-10Jy:

31 mapr 2025 31 nexemBpu 2024
[Tapu 1 napu4yHN €KBUBAJICHTH 32712 27353
TBproBcku B3eMaHUs 66 225 61 648
O6mo 98 937 89 001

Pasnpenenennero Ha ¢unancoBute aktuBu no Paszu Ha obe3nenka kpM 31.03.2025 r. n 31.12.2024 1. e
MPEACTaBEHO B TAOIUIIUTE MO-J0TY:

31 mapr 2025

®Pa3a 1 ®a3za 2 ®a3a 3 O06mo
QDunancoeu akmueu
[Tapu 1 napuYHKU EKBUBAJICHTH 32712 - - 32712
TBpProBckH B3eMaHUs 66 275 - 286 66 561
O6mo 98 987 - 286 99 273
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Hauncnena o6e3neHka Ha (GPUHAHCOBU aKTHBU (50) - (286) (336)
DUHAHCOBH AKTHBHU, HETHO OT HAYNCJIEHA 98 937 ) ) 98 937
o0e3neHKa

31 nexemBpu 2024

da3za 1 da3za 2 ®aza 3 Oomo
Dunancosu akmusu
[Tapu n napu4yHN €KBUBAJICHTH 27353 - - 27353
TBproBcku B3eMaHUs 61 698 - 286 61984
Oomo 89 051 - 286 89 337
Hauncnena o6e3nenka Ha (PUHAHCOBU (50) ) (286) (336)
AKTUBU
DUHAHCOBH AKTHBHU, HETHO OT HAYNCJIEHA 89 001 ) ) 89 001

o0e3leHKa

[Ipomenute B OpyTHata OajaHcOoBa CTOWHOCT Ha (PUHAHCOBH aKTHBU IIpe3

MNpEaACTaBCHU ITO-0JTY:

OTUCTHUTC NCpHUOoAn Ca

Daza 2 - Daza 3 -
Daza 1 — ouaxkeana ouaxkeana
Bpymua 6anancosa cmotinocm na unancogu o oena Kpeourna Kpedumiia
Kpeoumna 3azyba 3a 3azyba  3a OBII[O
uncmpymenmu 3azyba 3a yenusn yenusn
12 meceuya Jcueom Ha Jcueom Ha
aKmuea aKmuea
bpymna 6anancoea cmoiinocm kom 31 0dexemepu 89 051 ) 286 89 337
2024 2.
[Ipomenn npe3 roanHarta:
Tpancdep ot Paza 1 kpm Daza 2 - - - -
Tpancdep ot Paza 1 kpm Daza 3 - - - -
Tpancdep ot Paza 2 kpMm Daza 3 - - - -
HoBu ¢unancoBu akTuBu 161 220 - - 161 220
ITagex Ha pUHAHCOBH aKTUBU (151 284) - - (151 284)
bpymna o6anancoea cmoiinocm xvm 31 mapm 98 987 ) 286 99 273
2025 2.
Daza 2 — Daza 3 -
Daza 1 — ouaxkeana ouaxkeana
Bpymua 6anancosa cmotinocm na unancosu O ok one Kpeourmna Kpeoumiia
Kpeoumna 3azyba 3a 3azyba  3a OBII[O
uncmpymenmu 3azyba  3a yenusn yenusn
12 meceuya Jcueom Ha Jcueom Ha
aKmuea aKmuea
bpymna 6anancosa cmoiinocm kom 31 75 489 ) 1992 77 481
oexemepu 2023 2.
IIpomenu npe3 roguHarta:
Tpancdep ot Paza 1 kpm Daza 2 - - - -
Tpancdep ot Paza 1 kpm Daza 3 - - - -
Tpancdep ot Paza 2 kpMm Daza 3 - - - -
HoBu ¢unancoBu akTuBu 639 685 - - 639 685
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ITagex Ha pUHAHCOBM aKTUBU (626 123) - (1706) (627 829)
bpymua é6anancoea cmoiinocm kom 31 89 051 ) 286 89 337
oexemepu 2024 2.
[IpoMenuTe B HauncneHaTa oOe3leHKa Ha PMHAHCOBY aKTHBH Ca MPEIICTABCHH MO-I0JTY:
Daza 2 - Daza 3 -
Daza 1 - ouakeana ouakeana
ouakeana Kpeoumna Kpeoumna
Kpeoumna 3azyba  3a 3azyba  3a OBII[O
3azyba 3a 12 uenus uenus
Meceya JoHcueom Ha JHcueom Ha
akmuea akmuea
Hauucnena ooezyenka kom 31 oexemspu 2024 2. (50) - (286) (336)
[Ipomenu npe3 ronuHara: - - - -
Tpancdep ot Paza 1 kpm Daza 2 - - - -
Tpancdep ot Paza 1 kpm Daza 3 - - - -
Tpancdep ot Paza 2 kpMm Daza 3 - - - -
HoBu ¢unaHCcOBU akTHBH - - - -
Ianexx Ha QUHAHCOBY aKTHBH - - - -
Hauucnena obezyenka kom 31 mapm 2025 2. (50) - (286) (336)
Daza 2 - Daza 3 -
Daza 1 - ouakeana ouakeana
ouaxeana Kpeoumna Kpeoumna
Kpeoumna 3azyba  3a 3azyba  3a OBII[O
3azyba 3a 12 uenus uenus
Meceya JoHcueom Ha JoHcueom Ha
akmuea akmuea
Hauucnena ooezyenka kom 31 oexemspu 2023 2. (50) - (1992) (2 042)
[Ipomenu npe3 ronuHara:
Tpancdep ot Paza 1 kpm Daza 2 - - - -
Tpancdep ot Paza 1 kpm Daza 3 - - - -
Tpancdep ot Paza 2 kpMm Daza 3 - - - -
HoBu ¢unaHCcOBU akTHBH - - - -
[Tagex Ha (oTnucanu) GUHAHCOBH aKTHBH - - 1706 1706
Hauucnena obesyenka kvm 31 oexemepu 2024 2. (50) - (286) (336)

JIukBUAEH pUCK

.HI/IKBI/I,I[GH PUCK € PHUCKBT, IMPU KOHTO prnaTa cpciia TpYAHOCTHU Ja Cla3Ba 3aJdbJDKCHUATA CHU 110

OTHOILICHHKE Ha (I)I/IHaHCOBI/ITC MacuBH, YpCKAaHU C MapUIHU CPCACTBA WIHA APYT (bl/IHaHCOB aKTHUB.

ﬂp}/)KeCTBaTa oT prr[aTa MPOBCKAAT KOHCCPBATUBHA MOJUTHKA 10 YIIPABJICHUC HA JIMKBUAHOCTTA, YPEC3
KOATO MOCTOSAHHO NOAABPIKAT ONTUMAJICH JIMKBUACH 3aI1aC MMapuiHu CPCACTBA. ITomsBar ce u IIPUBJICUCHHA

KPEIUTHU PECYPCH.
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3a JAa KOHTpOJUPpAT JUKBUAHUA PHUCK, JPYKESCTBATA OT prnaTa CJICOAT 3a CBOCBPCMCHHO IUIAIIAHC Ha

3aAbJDKCHHUATA, CIIOPEI JOTOBOPCHUTE CPOKOBC 34 IJIAIIaHC.

HpyxectBata ot ['pynara ocblecTBIBaT HaOMIOACHUE U KOHTPOJ BBPXY (DAaKTHUECKUTE U MPOTHO3ZHHUTE
MapUYHU TOTOLH 32 ObJCIIN NEPUOIH C LEl MOAIbPKAaHE Ha PABHOBECHE MEXKIY MaTYPUTETHUTE TPAaHULIU
Ha aKTUBUTE U MacuBUTE. MaTypUTETHT U CBOEBPEMEHHOTO OCBHIUIECTBSIBAHE HA MJIAIIAHUATA CE CIEAHN OT
(PMHAHCOBO — CYETOBOAHUTE OTIEIHU KAaTO C€ MOAIbPKA aKTyaliHa MHPOpPMaHs 32 HATMYHUTE TMapHIHH

CpeAcCTBa U NPCACTOAINUTEC IIAIIAHUA.

0e3

31 mapr 2025 nolm. 1-3 M. 3-6 m. 6-12 m 1-2r. 2-5r. HagSr. MaTypurer 0010
Iapu u mapuyan
€KBHUBAJICHTU - - - - - - - 32712 32712
TBHProBCcKH B3eMaHUs 19 559 45 639 - 1027 - - - - 66 225
HCHOSI/ITI/I B TBPT'OBCKH
JIpy’KECTBA U FapaHIHN - - - - - - - 326 326
OBIIO AKTUBH 19 559 45 639 - 1027 - - - - 99 263
3a/IbIUKEHNST TI0 TH3HHT 141 282 423 846 1497 3641 5490 - 12320
BanxoBu 3aemu 166 - - - - - - - 166
TBHProBeKy 3abIKEHUS 4241 - - - - - - - 4949
3aaBIDKCHUS 32 ChYJ9acTHs 10 20 30 205 - - - - 265
Tapanmun - - - - - - - 15 15
OBIIO MACUBH 4558 302 453 1051 1497 3641 5490 15 17 007
Hag 5 oe3
31 nexemBpu 2024 mo 1 m. 1-3 m. 3-6 m. 6-12 m. 1-2r. 2-5r. 00110
T. MATypHUTeT
ITapu u napuyan
€KBHUBAJICHTU - - - - - - - 27353 27353
Toproseku B3emaHus 18 405 42216 - 1027 - - - - 61 648
J1eno3uTH B THPrOBCKH
JIpy’KeCTBa U TapaHINHi - - - - - - - 150 150
OBIIO AKTUBH 18 405 42 216 1027 - - - 27 503 89 151
3ab/DKEHHUS 110 JIM3UHT 113 226 338 656 1372 2994 5560 - 11259
BankoBu 3aemu 519 - 305 - - - - - 824
TBProBeky 3aIbIKEHUS 9322 - 70 - - - - - 9392
3aabIDKeHUS 3a
ChydacTust 10 20 30 235 - - - - 295
Tapannun - - - - - - - 15 15
OBLIO [TACUBHI 9 964 246 743 891 1372 2 994 5560 15 21785

YupasieHne Ha KaNMTAJIOBHS PUCK

C ympaBieHHETO Ha KanuTana J[pyxKecTBOTo — Maiika LenH J1a Ch3JaBa U NOAbp)ka BB3MOXKHOCTH TO J1a
MPOABIDKH 13 PYHKIHOHHPA KaTO IEHCTBAIO MPEANPHUITHE U 1a OCUTYPsiBa ChOTBETHATA BB3BPBLIAEMOCT
Ha MHBECTHPAHWUTE CPEACTBA, KAKTO M Jla MOANbpKa ONTUMaliHa KaluTaloBa CTPYKTypa, 3a Ja ce
peayLupaT pa3xoIuTe 3a KalnuTadl.

Memm Ipyn EJ] HaOmiomaBa Tekymio CTpyKTypaTa Ha KamuTana Ha 0a3a CHOTHOLICHHETO Ha
3aUIBKHSUIOCT. TO ce M34ncIsBa MEX Ty HETHHS IBJITOB KallUTal KbM O0IIaTa cyma Ha KanuTaia. HeTHusT

ABJTOB KalluTall CC ONPCACIId KAaTO pa3jinka MCKAY BCHUYKHU HNPHUBJICUCHU 3aCMHU CPCACTBA (TCK}/H_[I/I nu
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HCTCKyH_II/I) TaKa, KaKTO Ca MOCOYCHU B KOHCOJIMAUPAHUA OTUCT 34 (bHHaHCOBOTO CbCTOSIHUC, U TAPUTC U
MNapuIHUTC CKBUBAJICHTH. O6maTa CyMa Ha KariuTaljla € paBHa Ha COOCTBEHHMS KAIlUTAIl U HETHUS JABJITOB

KamuTall.

B Ta6J'II/ILIaTa mo-J0Jiy Ca MIpCACTaBCHU CHOTHOILICHUATA HA 3aJJIBXKXKHAIOCT Ha baza CTPYKTYypaTa Ha

KanuTana:

31 mapr 2025 31 nexemBpu 2024
OO0110 IBAT0B KaIlluTal, B T.4.: 25 627 31929
-bankoBu 3aemMu 166 824
-3agbIDKEHUS 10 JIU3UHT 10 862 11 259
Hamanen ¢ mapu v napuyHu €KBUBAJIEHTH 32712 27353
HeTeH AbJroB KanmuTajl (7 085) 4576
OO61110 COOCTBEH KamuTal 159 996 148 677
001110 KanuTaJ 152 911 153 253
ChOoTHOIIIEHUE HA 31T bKHSJIOCT 0.00% 2.99%

r pynata HC OTUYUATA 3aJJIbKHAJIOCT TBH KaTo pasMCpa Ha MApUIHUTEC CpPCACTBA € IO-TOJIAM OT

3adbJDKCHUATA.

9. CupaBeJJIMBU CTOIHOCTH

3a LenuTe Ha ONMOBECTSBAHETO HA CIpaBeUIMBaTa CTOMHOCT ['pynara onpenens pa3nuyHU KJIaCOBE aKTUBU
U NaCUBU B 3aBUCHUMOCT OT TAXHOTO €CTECTBO, XapaKTEPUCTUKH M PUCK M OT CHOTBETHOTO HHUBO OT
HepapxusTa Ha CpaBeIBaTa CTOWHOCT, TocoyeHa B Oeneskka 2.9.17 CrpaBemuBy CTOHHOCTH.
PvroBoacTBOoTO Ha ['pymara e mpeneHwsio, 4e OalaHCOBHTE CTOHHOCTH Ha MapuTe M MapUYHHUTE
CKBUBAJICHTH, THPTOBCKH W JAPYTH B3eMaHHs ce A0OIMKaBaT IO CIpaBeUIMBUTE UM CTOHHOCTH MOpaIu
KpPaTKOCPOYHHS XapaKkTep Ha Te3U (UHAHCOBU HHCTPYMEHTH.

[Ipunoxkenara tabnauua nokaspa OaJaHCOBUTE W CIPaBEIMBUTE CTOMHOCTH HAa (DUHAHCOBHUTE aKTHBH U
MaCHBH, BKJIIOUMTENIHO HUBaTa MM B HepapXusATa Ha CHpaBeIMBHTE cToMHOCTH. He e BkirodeHa
uHpOpMaIUsl 3a CHpaBeAJIMBUTE CTOMHOCTH, ako OajaHcOBaTa CTOMHOCT € pa3yMHO NpHOIMKEeHa Ha
CIpaBeINBaTa CTOMHOCT.

B tabnunara no-mony e mpencTaBeHa Hepapxuara Ha CIpaBelIBaTa CTOMHOCT HA aKTUBHUTE U MTACHBUTE

Ha I'pynata cermacao MCOO 13:

banancoBa Hueo 1 Hueo 2 Hueo 3

31 nexemBpu 2025 CTOIHOCT

DOUHAHCOBH AKTHBH

INapu u mapyyHN €KBUBAJICHTU 32712 - 32712 -
OBIIO AKTUBHA 32712 - 32712 -
DOUHAHCOBH MACHBU

3aabIKEHHUS 10 JTU3UHT 10 862 - 10 818 -
bankoBwm 3aemu 166 - 166 -
OBIIO ITACUBH 11 028 - 10 984 -
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banxancoBa Hueo 1 Hueo 2 Hueo 3

31 nexemBpu 2024 CTOMHOCT
DUHAHCOBH AKTHBH
INapu u mapyyHN €KBUBAICHTU 27353 - 27353 -
OBIIO AKTUBHA 27 353 - 27 353 -
DOuUHAHCOBY MACHBU
3aabIKEHUS O JTU3UHT 11259 - 10 819 -
bankoBwm 3aemu 824 - 824 -
OBIIO ITACUBH 12 083 - 11 643 -

CnpaBe;[nHBaTa CTOMHOCT Ha (bHHaHCOBI/ITC ImaCuBH, BKIKOYCHH B

HuBo 2 B Tabmumara mo-rope, €

orpeaeyicHa B CbOTBETCTBUC C 06H_[OHpI/I€TI/I$I OLCHBYCH MOAC Ha Oazara Ha JAUCKOHTUPAHUTC MapuUIHA

IIOTOIIM, KaTO JHUCKOHTOB q)aKTOp € U3IMOJJ3BAH JIMXBCHUAT IIPOLUCHT 110 3acMa.

CnpaBe;[nHBaTa CTOMHOCT Ha THProBCKUTC B3CMaHUA, KPATKOCPOYHUTC (1)I/IHaHCOBI/I AKTHUBU, TBPrOBCKUTC

3aAbJDKCHHUSA, TAPAHIUUTC U JPYTUTC 3aIBJDKCHUA € Onm3ka a0 6aJ'IaHCOBaTa, THH KaTO TE3U aKTHBU/TIACUBU

Ca KpaTKOCPOYHHU IO XApaKTCPp U HC Ca 00EKT Ha e(l)GKTI/I, KOUTO Ja BOJAT OO pasjindHa CIIpaBCIJIMBa

CTOMHOCT.

10. Cn0uTHSA el Kpas Ha OTYECTHHUS MEePHO/

Cnen xpas Ha oTueTHMs niepuof, CeBeTsT Ha Jupektopute Ha ,,[llemmu ['pyn* EJI e B3en pemenue 3a

yapeasBaHeTo Ha JbLIEpHO ApykecTBo B [lonma ¢ kanuTan B pasmep Ha 729 xui. neBa (PLN 1 600 000).

HpyxecTBOTO € peructpupano Ha 24.04.2025 r.

Ha 29.04.2025 Hlenmu rpyn EJl 06siBu cBukBaneto Ha penoBHo OCA Ha 02.06.2025 r. ot 14.30 4. B rp.

Codus, Oyn. Yepnu Bpbx 51, crpanga Office X.
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