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“

Hacmosauwume lMoacHumesnHu 6esnexcku Kom yeedomsaeHuemo 3a ¢pUHAHCO8OMO CbCMOAHUE HA ,,A1mepKo
A/ HO KOHCOAUOUPAHA OCHOBA npedcmasam UHGOPMayua 3a OpyxHecmeomo, OMHOCUMA KbM mpemomo
mpumeceyue Ha 2020 2. 3a nepuoda 01.01.2020 e. — 30.09.2020 e. (,,omyemHus nepuod”).

1. MHOOPMALIMA 3A TPYNATA

,Antepko” Al e nybAMYHO aKUMOHEPHO ApYKecTBo, yupeneHo npes 2010 r. B rpag Codus mn BNMcaHo B
TbproBCcKMA PerucTbp Kbm AreHumaTa no BnmMceaHmuaTa Ha 11.02.2010 r. c EMK (eamHeH naeHTUdMKaLMOHEH
Koa): 201047670 v LEI Kog, (MaeHTMdUKAUMOHEH Kog, Ha npaBHMA cybeKkT) 8945007IDGKDOKZ4HDIY5 u e ¢
HeorpaHW4yeH nepmos Ha cblecTByBaHe. HaumeHoBaHMETO My ce M3NMcBa Ha naTuHuua: ,ALLTERCO JSCo“.

[py»XecTBoTo € CbC cedanuilie M agpec Ha ynpasneHue: Penybnunka buarapua, obnact Codusa, obumHa
CtonunuHa, rpag Codpus 1407, 6yn. ,YepHu Bpbx“ Ne 103. AgpechbT 3a KOpecnoHAEHUMA e CbLmAT; Ten: +359
2 957 12 47. UHTepHeT cTpaHuMuaTa Ha [JpyKecTBoTo e www.allterco.com.

Opy»xectsoTo e nybanyHo no cmmncwna Ha 3MMLK, KaTto e BincaHo Kato Ny6ANYHO APYKECTBO BbB BOAEHMA
oT KOH peructop c Pewerune 774 - N ot 14 Hoemspu 2016 r. B pe3ynTaT Ha YCNELWHO NPUKAYUAO MbPBUYHO
ny6M4YHO NpegnaraHe Ha eMUCKA aKUMK OT YBEIMYEHUETO Ha KanuTtana Ha [pyxecTBoTo.

[py*KeCTBOTO ynpaXKHABa AEMHOCTTa CV CbINacHO 6'bArapcKoTo 3aKOHOAATE/ICTBO.

EMUTEHTDBT € YacT OT MKOHOMMYECKA FPyna, KOATO Ce CbCToM OT KoMnaHusaTa-makka ,,Antepko” AL v HeliHuTe
OblLLEPHW ApYyKecTBa:
1.1.CrpyKTypa HA MKOHOMMYECKaTa rpyna Kbm Kpasa Ha OTYETHOTO Tpumeceuue 3a 2020 r.
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Mpes3 oTYETHUA NEePUOL HE e HacTbMNMAa MPOMAHA B UKOHOMMYECKATa rpyna Ha ,,Antepko” AL,

MpeoMeTbT HA AeMHOCT Ha [lpy»KecTBOTO, CbracHo un. 4 ot Ycrasa e: NpugobrsaHe, ynpaBneHue, oLeHKa
M npoaaxkba Ha y4acTua B 6brapcku 1 YyKAecTpaHHM ApYyKecTBa; NpuaobusaHe, ynpasaeHve 1 npoaaxba
Ha ob6auraumm; npuaobusaHe, oueHKa, Npoaarkba M OTCTbMNBaHE Ha NMLEH3U 33 MOA3BaHEe HA NATEHTU U
APYrM NpaBa Ha MHTeNeKTyanHa M MHAYCTpUanHa cobCTBEHOCT; GUHAHCMPaHe Ha APYKEecTBa, B KOUTO
»ANnTepko” Al y4acTBa; NOKyMNKa Ha CTOKM M APYrY BELWM C Len npenpoaaxba B nbpBoHayaneH, npepaboTeH
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unm obpaboteH BMA; Npoaaxba Ha CTOKM OT COBCTBEHO MPOU3BOACTBO; BbBHLIHOTHLPIOBCKU CAENKM;
KOMUCUMOHHMW, CNeaULMOHHN, CKNAaa0BU U IN3UHTOBU CAEKU; TPAHCMOPTHU CAE/KM B CTPaHaTa M B UyXKbuHa;
CAENKM Ha TbProBCKO NPeACcTaBUTENCTBO M NOCPEAHUYECTBO HA MECTHU U YYKAN GUINYECKM U IOPUANYECKU
INLA; KOHCYNTAaHTCKM U MAPKETUHTOBU CAE/KU; NPeaoCTaBAHE Ha YCAYrv No ynpas/ieHne U aaMUHUCTPUPaHe
Ha MECTHU U YyKAN IOPULMYECKN NNLLA; KAaKTO U BCIKAKBU APYrn TbProBCKU CAENKM He3abpaHeHM OT 3aKoHa.

Bcneacrteme Ha cTpaTerMyeckmte cAenku, KopnopatueHu NnpomeHn un pewwenuna npes 2019 rogmHa, OCHOBHA
AenHocT Ha lpynata Ha EmuTeHTa octaBa pa3paboTBaHeETO, NMPou3BOACTBOTO M npogaxkbata Ha loT
YCTPOICTBA.

Ot 2015 r. Hacam pynaTa opraHMYHO ce pa3pacTBa B CeKTopa Ha loT upes pa3paboTBaHeTo U peannsaumaTa
Ha ABe OCHOBHW NPOAYKTOBM KaTeropmm — npociemasalm yctpoinctsa nog 6panga MyKi n cuctemu 3a
AOMallHa aBToMaTusauma nog 6paHaa Shelly.

1.2.YnpasneHue

MNpes3 oTyeTHUA Nepmnos He ca N3BbPLUIBAHM MPOMEHMU B CbCTaBa Ha CobBeTa Ha ANPEKTOPUTE Ha APYHKECTBOTO.

Kbm 30.09.2020 r. CbBeTbT Ha AMPEKTOPUTE € B C1eaHUNA CbCTaB:
e  [nmutbp CroaHos AmnTpos;
e CseTnvH Manes Topopos;
e Hukonan AHrenos MapTMHOB;

C pelweHne Ha O6WOTO cbbpaHMe Ha akuMoHepuTe oT 21.09.2020 r. maHAaTHLT Ha CbBeTa Ha AMpPEKTopUTe B
NOCOYEHUA CbCTAB € NPOABL/IKEH 3@ HOB 5-roANLIEH CPOK.

1.3. CtpyKTypa Ha KanuTtana
EMUTUPAHKUAT, 3anncaH, BHECEH W perucTtpupaH Kanutan Ha [pyxectBoto e B pasmep Ha 15000 000
(neTHapecer munvoHa) nesa, pasgenedH Ha 15000000 (neTHageceT MuAMOHA) 6poA 6Ge3HaNUUHK
06MKHOBEHM NOMMEHHM aKLUM C NPaBO Ha rN1ac, C HOMUHa/HA CTOMHOCT oT 1 (eaunH) neB 3a BCAKa eAHa akums.

KanutansbT e U3uAn0 BHECEH Ypes3 YeTUPU BHOCKMU:

e HenapuyHa BHOCKa npeacTaBaasawa 100% ot akumute Ha Tepasoic EALL, c napuyHa oueHka 50 000
(neTpecet xmunagu) nesa;

e HenapuyHa BHOCKa npeacTaBaasawa 69.60% ot akummTe Ha Tepa KomioHuKenwbHe Afl, ¢ napuyHa
oueHKa 5438 000 (neT MUAKMOHA YETUPUCTOTMH TPUAECET M OCEM) N1EBA;

e KombWHauus OT HenapuvyHM M NapUYHKM BHOCKM Ha cToMHocT 8 012 000 (ocem mMUAMOHA M
ABaHajeceT Xunaam) neea.

e [lapMyHM BHOCKM Ha 06ua cTtonHocT 1 500 000 (eAMH MUAMOH M NETCTOTUH XUASAW NeBa) cpelty
3anuncaHu 1 3annatexm 1 500 000 (eAMH MUANOH U NETCTOTUH Xmnnaau) bp. 6e3HannyHM 06UKHOBEHMU
NMOMMEHHM aKLMK C NPaBO Ha r1ac C HOMWHaAHa CTOMHOCT eANH N1eB B CeACTBME HA Npoueaypa no
MbpeuuHo MybanyHo MpegnaraHe Ha HOBa EMUCUA aKL UK.

Kbm 30.09.2020r. cTpyKTypaTa Ha KanuTtana Ha AJITEPKO A/ e chepHaTa:

MPOLEHT OT
HAUMEHOBAHUE HA AKLLMOHEP
KAMUTANA
Cset/ivH Togopos 38.51%
Anmutop Aumntpos 38.51 %
BukTOp ATaHacos 7,47 %
Opyrn G13nyeckn 1 topngmyeckm nuua 15,51 %




Ha 28.09.2020 r., Ha ocHoBaHue 4. 89T oT 3aKoHa 3a Ny6/IMYHO NpeasiaraHe Ha LLeHHU KHUXKa, [pyKecTBOTO
e nybanKyBano opuLmManHo cbobuieHune 3a nybanuyHo npeanaraHe Ha 3 000 000 6poA HOBM NOMMEHHW aKLUK
C NPaBO Ha rfac, C HOMUHANHA CTOMHOCT 1 1B U eMUCMOHHA CTOMHOCT 3 NeBa 3a akuwmA, ¢ KoMTo aa b6bae
yBe/In4YeH KanuTtana Ha ,,Antepko” Afl, Bb3 ocHoBa Ha [1pocnekT, BeAHO A0Nb/IHEHUATA KbM HEro, NoTBbpAeH
ot KomucmaTta 3a ¢puHaHcoB Haa3op ¢ PeweHne Ne 148-E ot 18.02.2020 r., PeweHune Ne 405-E ot 11.06.2020
r., PeweHune ot N2 601-E o1 13.08.2020 r. 1 PeweHne Ne 791-E ot 29.10.2020,

Ha 28.09.2020 r. apyectBoTo € nybaMKyBano cbobuweHue 3a nybanMYHO npegnaraHe no pega Ha yn. 891
3MMUK, ¢ KoeTo e nocTaBeHO HayanoTo Ha npegnaraHeto. [yb6/iMYHOTO npeasnaraHe Ha akuMu OT
yBe/IMYEeHMEeTo Ha KanuTana Ha ,Antepko” AL e nposeaeHo B nepuoga 28.09.2020 r. — 30.10.2020r. n e
NPUKAOYUNO0 YCMELHO cae, Kpasa Ha OTYETHUA nepuoga,

Kbm gaTtata Ha U3roTBAHE Ha HacToAlwMTe benexkkn yBeanyeHMeTo Ha Kanmtasaa e BNMCaHo Ha 13 HoemBpu
2020 B TbproBCKMA perucTbp U e HacTbnuna cnegHaTa NPoOMaAHa B AAIOBOTO yYacTUe Ha NOCOYEeHUTe A1ua,
a MUMEHHO:

MPOLEHT OT
HAUMMEHOBAHMUE HA AKLUIMUOHEP
KAMUTANA
CsetnunH Togopos 32,48 %
Anmutbp Jumntpos 32,48 %
BukTop ATaHacos 6,23 %
Opyr1 G13nyeckn 1 topngmyeckm nuua 28,81 %

C peweHne Ha CbBeTa Ha aupeKktopute Ha bbarapcka ®oHpgosa bopca A, cvbrnacHo [MpoTokon Ne
67/24.11.2020 r., akuuuTe OT HOBaTa EMMCKA Ca AOMYCHATU A0 TbProBUA Ha PeryinpaHua nasap ¢ HayaaHa
0aTa Ha TbprysaHe 26.11.2020 .

1.4.Pa3BoitHa U HAay4YHO-U3CNeA0BaTe/ICKA AeHHOCT

[py*KeCcTBOTO He e M3BBPLLBA/IO AENHOCTM B 061aCTTa Ha HAyYHO-M3CAeA0BaTe/ICKaTa U pa3BoOMHaTa AeAHOCT
M He NJaHWpa Takmea B 6an3Ko 6bgelte. EAHO OT obliepHUTE ApyrKecTBa Ha AnTepko Al e M3BbPLUBAIO
TaKaBa AeMHOCT Npe3 oT4eTHUA Nepuoa, a UMeHHo: Antepko Pobotmke EOO/.

2. BAXHU CbBUTUA 3A ANTTEPKO ALl

MoapobHa MHPOPMaLUUA OTHOCHO HAaCcTbNUAMTE BaxKHU CbOUTMA Npe3 oT4eTHUA nepuog 3a AITEPKO AL,
KaKTO W apyra uHpopmauma, KoaTo 6 morna ga 6bae OT 3HAYEeHWe 33 MHBECTUTOPUTE PErynspHoO ce
OMoOBeCTABa OT APYMKEeCTBOTO CbMNACHO HOPMATUBHUTE U3UCKBAHUA. Cbr1acHO U3MCKBAHETO Ha un. 43a um
cnepBawmte ot Hapenba Ne 2 Ha KOH, BbB Bpb3Kka ¢ 4n.100T, an. 3 ot 3MMUK, ApyxecTBOTO pa3Kpusa
perynvpaHata MHpopmauma npes obuwecTBeHOCTTa 4pe3 M3bpaHa WMHPOPMAUMOHHA Mmeams. Lianata
MHbOPMaUmsA, NpeaoCcTaBeHa Ha MeaMATa B MbJIeH HEPeAaKTUPAH TEKCT € HAa/MYHA Ha MHTepHeT ajgpec:
http://www.x3news.com/. N3nckyemaTa nHpopmauma ce npeacrtasa Ha KOH - ypes egmHHaTa cuctema 3a

npeacrasaHe Ha MHOOPMALMA NO €/NEeKTPOHEH MbT, M3rpadeHa M noaabpskaHa oT KPH — e-Register.
MHPopmaumaTa e HaaMyHa WM Ha  WMHTEpHeT cTpaHuuata Ha  Jlpy)KecTBOTO Ha  ajpec:
https://allterco.com/en/INVESTORS.

OnoBecTeHUTe BaXHW CbOUTUA, HAaCTLMMUAN MPE3 OTYETHUA MEepPUod, HE Ca OKasa/iM 3HAUYMTENHO BANAHUE
BbPXY GMHAHCOBUTE Pe3yNTaTh Ha APYKECTBOTO Ha KOHCoNMaMpaHa basa.
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3. PA3BMUTMUE HA EMHOCTTA NPE3 OTYETHMA NEPUOA, U ®PUHAHCOBO CbCTOAHMUE

3.1.MNpuxoau ot AenHOCTTa
KbMm Kpas Ha oTyeTHMA nepmog AJITEPKO AL oTuMTa Ha KOHconmamupaHa 6a3a neyanba B pasmep Ha 5 334

XWUA. NIB. CNPAMO nevanba ot 6 315 xuA. /1B. 3a CblUMA OTYETEH Nepuos Ha npeaxodHaTta roguHa. Nevyanbata
npes npeaxoAHaTta roauHa ce Ab/XKKU OCHOBHO Ha NpoaakbaTta Ha 5 AbliepHU ApyXKecTsa.

CbLueBpeMeHHO KOHCOMANPAHUTE NPUXOAM OT Npoaaxbu 3a gesette meceua Ha 2020 r. ca HapacHanu ¢
31,57 % cnpamo cbwma nepmoa Ha npeaxoaHarta roguHa. NpuxoanTe OT ycayrm ca Hamanenu ¢ 42,85% B
CpaBHeHMe C npeaxodHaTta roguHa. MNMpuxoante oT npogaxkba Ha CTOKM ca ce yBenmunamn cbe 73,01% 3a
cbwuna nepmos. ColLo TaKka APYHKECTBOTO OTYMTA NPUXOLAM OT NPOoAArKOM Ha NpoayKLMA B pasmep Ha 639 xuma.
NB. Npes geseTTe Meceua Ha 2020 r., gokaTto B 2019 rognHa HAMa NogobHM npuxoaum.

3a cpaBHeHuUe, npe3 TpeToTo Tpumeceume Ha 2019 r. ANTepKo OTYMTA NOSIOKUTENHM PA3INKK OT onepaumn C
$dUHAHCOBW aKTMBM B pa3mep Ha 8 966 xua. /1B., CBbP3aHM C NpoaarkbaTa Ha 5 AblUEepPHU ApyKecTBa

9 meceua 9 meceua
nPMUXoau 2019 % 2020
A. MNpuxoam oT AemHocTTa
|. HeTHW npmxoam oT npogaxkbu Ha:
1. MpoayKkunsa 0 0% 639
2. CToKM 13782 73.01% 23844
3. Ycnyru 8541 -42.85% 4 881
4. Opyrn 52 44.23% 75
O6wo 3a rpyna | 22 375 31.57% 29439
Il. Mpnxoau oT dMHaHCMpPaHUA 0 0% 0
B 1.4. OT npaBuTENCTBOTO 0 0% 0
O6wo 3a rpyna I 0] 0% 0]
Ill. ®uHaHCOBKM NpUxoau
1. Mpuxogmn OT AnXBKU 0 1
2. Mpuxoan oT AMBUAEHTU 0 0% 0
3. MoNoXKUTENHN Pa3NNKKM OT onepaLmm ¢ GUHAHCOBMU
AKTMBU N UHCTPYMEHTHU 8966 -100% 0
4. [ToNoKUTENHU Pas3INKM OT MPOMAHA Ha BaNyTHU KypcoBe 71 74.65% 124
5. Apyrm 0 0% 0

O6uo 3a rpyna lll

9 037
31412

-98.62%
-5.88%

29 564

b. 060 npuxogm oT genHocTTa

3.2.Pa3xoau 3a genHocTTa

Kbm Kpasa Ha OTYeTHUA Nepuos KOHCONNAMpPaHUTe pasxoam No MKOHOMMYECKU enemeHTn Ha AJ/ITEPKO ALl
ca Hamanenu ¢ 3.35 % cnpAmMo CblMA OTYETEH Nepuopa Ha npeaxoaHarta roavHa. [Jo Kpas Ha OTYETHUA
nepuog npes 2020 r. [py*KecTBOTO He OTYNTA 06e3LLEHKA Ha MHBECTULMM. Pa3xoamuTe 3a BbHLIHM YCAYIK ca
Hamanenu c 14%, nokato 6anaHcoBaTa CTOMHOCT Ha NPOAAAEHUTE CTOKM Ce e NoBuLwuaa ¢ 68%, a pasxoauTte
3a Bb3HarpaxzaeHus ca ce nosuwmam c 53%.



Hali-ronam gan B OTYETEHUTE KOHCONMAMPAHM pasxonuM 3a nepuofa 3aemaT banaHcoBaTa CTOMHOCT Ha
npogageHute ctokm ¢ 41.9 % cnepBaHu OT pasxoguTte 3a BbHWHKM ycayrn ¢ 31,4% u pasxoauTe 3a

Bb3Harpa*kaeHua n ocuryposku ¢ 18,1%.

9 meceua 9meceua
PA3XO4M 2019 % 2020
A. Pa3xoau 3a geiHocTTa
|. Pa3axoay N0 MIKOHOMWYECKM e/IeMEHTH
1. Pasxoau 3a matepuanm 216 227% 707
2. Pasxogm 3a BbHLWHW yCAyru 8338 -14% 7 209
3. Pa3xoau 3a amopTmsaLum 758 9% 828
4. Pa3xogm 3a Bb3HarpaXkaeHusa 2 445 53% 3745
5. Pasxoam 3a 0CUTypOBKM 255 64% 417
6. banaHcoBa CTOMHOCT Ha NpoAaAeHn akTuen (bes
npoayKLums) 5727 68% 9638
7. I3ameHeHue Ha 3anacuTe oT NPoAyKumA 1
He3aBbpLIEeHO NPON3BOACTBO 0 0% 0
8. Apyrn B T.u.: 6 041 -93% 440
obesLeHKa Ha MHBeCTULMN 5523 4
npoBM3nK 0 0% 0

O6uLo 3a rpyna |

3.3. duHaHCOBM NOKa3aTenm

Mokasatenun 3a AMKBUAHOCT HAa KOHCONUAMUPAHA 6a3a
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KoeduumeHT Ha 0bLa KoeduumeHT Ha 6bp3a KoeduumeHT Ha abcontoTHa KoeduumeHT Ha He3abaBHa
NIUKBUAHOCT NIUKBUAHOCT NUKBUAHOCT NUKBUAHOCT

m31.12.2019 3,21 3,02 1,58 2,20
W 30.9.2020 4,74 4,37 1,88 2,27

H31.12.2019 m30.9.2020

KoeduumeHTbT 33 06Wa AMKBMAHOCT B KpaA Ha OTYETHUA Nepuop HapacTBa NOpagu CAe[HoTo:
KPaTKOCPOYHUTE aKTMBM Ca HapacHanu ¢ 28,66% B cpaBHeHMe ¢ Kpasa Ha 2019 r., 4OKATO KPATKOCPOUHUTE
nacmeu ca Hamanenum c 12,93%.

KoepuumeHTbT 32 6Bp3a /NIMKBUAHOCT B KPaA Ha OTYETHUA NEepUoA, HapacTBa Nopagu CAepHoTo:
KpaTKOCPOYHUTE NacuBu ca Hamanenu ¢ 12,93% B cpasHeHue ¢ Kpas Ha 2019r, noKaTo maTepuanHUTe 3anacu
ca HapacHanu ¢ 73.23%.



KoeduumeHTbT 32 abCONIOTHA AMKBUAHOCT B KpaA Ha OTYETHUA Mepuoi HapacTBa Mopaau CnegHoTo:
KpaTKocpoyHuTe nacueu ca Hamanenu ¢ 12,93% B cpaBHeHue ¢ Kpaa Ha 2019 r., AOKaTO Napu4HUTE CpeacTBa
ca HapacHanu c 3,83%.

KoedunumeHTbT Ha He3abaBHa IMKBUAHOCT B KpaA Ha OTYETHUA Nepuos HapacTBa Nopagu cieaHoTo:
MapuyHUTe cpeacTsa ca HapacHanu ¢ 3,83%, A0KATO KPATKOCPOYHUTE GUHAHCOBU aKTUBU Ca HamMasienun ¢
45,31%

KoeduumeHTn 3a puHaHCOBa aBTOHOMHOCT

KoeduumeHT Ha puHaHCcOBa aBTOHOMHOCT

5,00
4,00

3,00
2,00
1,00
0,00 I — —

KoeduumeHT Ha dnHaHcoBa

K A

oePpUUMEHT Ha 334/ TbKHANOCT Obnr/ AKTUBK ABTOHOMHOCT
m31.12.2019 0,32 0,24 3,16

W 30.9.2020 0,25 0,20 3,92

m31.12.2019 m30.9.2020

U3meHeHMneTOo B KoepuuMEHTa Ha 3aANDKHANOCT B Kpasi Ha OTYETHUA NMEpUOoA, ce Ab/XKU Ha CNeaHOTO:
3a4b/IKEHUATa Ha [py»KecTBoTo ca Hamanenn ¢ 5,00 % B cpaBHeHMe ¢ Kpaa Ha 2019 r., a cobcTBEHMA KanuTan
e HapacHan ¢ 17,83%.

N3meHeHneTO B KoeduuMneHTa A4bar/akTUBU B KpasA Ha OTYETHUA NEPUOA Ce Ab/IXKMU Ha CIeQHOTO: aKTUBMTE
Ha AOpy*KecTBOTO ca HapacHanu ¢ 11,90% B cpaBHeHue c Kpaa Ha 2019 r., gooKaTo 3aAbaXeHuATa Ha
JpyxectBoTo ca Hamanenu ¢ 5,00%.

U3meHeHMneTo B KoepUuUuUeHTa HAa PUHAHCOBA aBTOHOMHOCT B KpPaA Ha OTYETHUA Nepuos ce AbXKU Ha
CNeAHOTO: 3aab/iKeHMATa Ha [pyrKecTBOTO ca Hamanenu ¢ 5,00 % B cpaBHeHMe C Kpaa Ha 2019 r., a
cobCcTBEHUA KanuTan e HapacHan ¢ 17,83 %.



4. OMUCAHUE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTU

PuckoBeTe, cBbp3aHM C AeMHOCTTa Ha [pyXKecTBOTO, MoraT Haln-obwo aa 6baaT pasaesieHn Ha CUCTEMHM
(0bwm) M HecucTemMHM (CBBP3aHN KOHKPETHO C AEMHOCTTa My U OTpacbh/a, B KOMTO TO U3BbPLUBA AEMHOCT).
PeneBaHTHM 3a [py»KeCTBOTO Ca M aHaNOTMYHUTE KaTeropun pUCKOBe, NPUCHLLM Ha AeHOCTTa U OTPachbAa,
B KOWTO onepupaT HerosuTe abliepHu apy*ectsa. OTAeNHO, MHBECTUTOPUTE BbB GUHAHCOBU UHCTPYMEHTHU
Ha [lpy»KecTBOTO Ca U3/I0XKEHN N Ha PUCKOBE, CBbP3aHMN CbC CAMUTE B/IOXKEHUA B LLEHHU KHUXKaA.

4.1.CUCTEMHU PUCKOBE

C1cTeMHUTE pUCKOBE Ca CBbP3aHM C Nasapa M Makpocpeaara, B KoaTto JpyKecTsoTo GpyHKLUMOHUPa, nopaan
KOeTo Te He moraT ga 6baaT ynpasaaBaHM U KOHTPOAUPAHU OT MEHUAXMbBHTA Ha KOMNaHuATa. CUCTeMHU
pPUCKOBE Ca: MO/IMTUYECKMAT PUCK, MaKPOUKOHOMMUYECKUAT PUCK, UHONALMOHHUAT PUCK, BaNYTHUAT PUCK,
JINXBEHUAT PUCK, AAaHDBYHUAT PUCK U PUCK OT Be3paboTtumua.

Bua puck OnucaHue

MoNNTUYECKUAT PUCK € BEepoATHOCTTA OT CMAHA Ha lpaBUTENCTBOTO, AWM OT BHe3amnHa
NONTNMTUYECKU NPOMAHA B HEroBaTa NOAMUTUKA, OT Bb3HMKBAHE HA BbTPELIHOMO/UTUYECKN CHTPECEHUNA U
PUCK He61aronpuATHM NPOMEHM B €BPOMENCKOTO M/MAN HAaUMOHANHOTO 3aKOHOAATENCTBO, B
pe3ynTaT Ha KOEeTo cpeaaTa, B KOATO OMepupaT MECTHUTE CTOMaHCKM CybeKkTM aa ce
NPOMEHW HEraTUBHO, a MHBECTUTOPUTE Aa NOHEeCaT 3aryoum.

MonutnyeckmuTe puckose 3a bbarapua B mMexAyHapo4eH MaaH ca CBbP3aHM C noetuTe
aHraXKMMeHTM 33 OCDLLLECTBABAHE HA CEPUO3HU CTPYKTYpHM pedopmM B CTpaHaTa B
KayecTBOTO W Ha pasBHonpaBeH uyneH Ha EC, nmoBuwaBaHe Ha coumanHata ctabuaHocT
OrpaHWYaBaHe Ha Hee(PEKTUBHWUTE pPasXoaMm, OT efHa CTPaHa, KakKTo M CbC CUAHaTa
gectabunmsauma Ha CcTpaHuMTe OT baAM3KMA UM3TOK, 3ayecTABawMTe 3aniaxu  oT
TEPOPUCTUYHM aTeHTaTN B EBpona, 6eKaHCKM Bb/IHU M HECTABUAHOCT Ha KNOYOBM CTPAHU
B HenocpepacTeeHa 6113oct Ao bbarapus.

Bbarapus, KakTo 1 gpyrute gbpKasBu — vneHKn Ha EC oT perMoHa, npoabarkasa ga 6bvae
CEPMO3HO 3acerHaTa oT o0bLwoeBponenckna Npodbaem ¢ MHTEH3UBHMA BEXKAHCKM NOTOK OT
bnnskna nstok.

Opyrn GakTopW, KOUTO CBHLLO BAMAAT HA TO3M PUCK, Ca EBEHTYaSIHUTE 3aKOHOAATENHMU
NPOMEHM U B YaCTHOCT T€3M, Kacaelly CTONAHCKMA U MHBECTULLMOHHMA KNMMAT B CTPaHaTa.

Mo paHHWM Ha HauuMoHaNHWMA CTAaTUCTUYECKM MHCTUTYT npe3 centemspu 2020 r. obwmsT
ObLL, nokasaTten Ha 6bU3Hec KAMmaTa ce nosuwaga ¢ 0.8 NyHKTa CNPAMO aBrycT B pe3yaTaT Ha
MAKPOUKOHO noaobpeHnUTeE MHEHUA Ha CTOMAHCKMUTE PbKOBOANUTENIN B TbProBUATA Ha ApebHo..
MWYECKU PUCK | BM3Hec KanmaT — obuo
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Ha cBoe 3acepaHune ot 10 centemspu 2020 r. YnpaButenHus cbBeT Ha EBponelickata
LleHTpanHa BbaHKa OTYMTa, Ye MOCTbNBALLUTE AAHHW U pe3ynTaTuTe OT HabntoaeHusTa
NOKa3BaT NPOAbAKUTE/IHO Bb3CTAaHOBABAaHE HA MIKOHOMMKATA B eBPO30HaTa 1 CKOK Ha BBIl
npes TPeToTo TPMMeceume, Makap U OCTaBall, Noa NpeaKpU3NCHUTE paBHULLA. YcnopeaHo
CbC 3HAYUTENHOTO OXMBAEHME B MNPOMULLAEHOTO MPOU3BOACTBO W YyCAyrute, ce
HabAofaBaT NPU3HALLM Ha OTYET/IMBO Bb3CTAaHOBABAHE M NpU NoTpebaeHneTo

Cnopes, MakpOMKOHOMMUYECKUTE MPOrHO3M Ha ekcnepTtute Ha ELLB ce ouvaksa - 8,0%
roguweH Temn Ha pacTeX Ha peanHua BB npes 2020 r., 5,0% npes 2021 r. 1 3,2% npes
2022 r. B cpaBHEeHME C MaKPOMKOHOMMYECKMTE NPOrHO3M HA eKcnepTu Ha EBpocucTtemara
oT toHKM 2020 r. nporHo3ara 3a pacTexa Ha peanHua BBl e pesnsnpaHa Harope 3a 2020 .
M KaTo LAn0 ocTaBa 6e3 npomsaHa 3a 2021 r. n 2022 r. BbnpeKkn ToBa, eKCnepTUTe oTynTarT,
ye NaH4emuATa OT KOPOHABMPYC OCTaBa OCHOBEH U3TOYHUK Ha HECUTYPHOCT 3a CBETOBHATa
MKOHOMMKa?.

JTINXBEH PUCK

JINXBEHMAT PUCK € CBbP3aH C Bb3MOXKHMW, EBEHTYa/IHWU, HEFAaTUBHU NPOMEHW B IMXBEHUTE
HWBA, YCTAaHOBEHW OT PUHAHCOBUTE UHCTUTYLMN HA Penybnunka Bbarapus.

Ha cBoeTo 3acegaHue No BbNPOCUTE HA NAapuyHaTa NoanTMKa Ha 10 centemspu 2020 r.
YnpaButenHuAT cbeeT Ha ELLB, Bb3 0OCHOBA Ha OLeHKaTa Ha NepCrneKkTUBUTE 33 Pa3BUTUETO
Ha MKOHOMWMKATa M MHPNaAUMATA B eBPO30HATa M B3eMalku npeasua, nociegHuTe
MaKPOMKOHOMMYECKN MPOrHO3M Ha eKkcneptuTe Ha EBpocuctemaTa, B3e pelleHWe Aa
3ana3u 6e3 npomsiHa OCHOBHUTE INXBEHM NpoueHTM Ha ELLB. Mpeasukaa ce Te ga octaHat
Ha TEKYLMUTE WM Ha MO-HUCKM PaBHULLA OO0 MOMEHTa, B KOMTO MepcrneKkTuBaTa 3a
nHdNaumnaTa ctabuaHo ce A06MKaBa NPe3 NPOrHO3HUA XOPU3OHT A0 paBHuULLE 61130 4o,
HO nog 2% n ToBa A06AMXKABAaHE HAMEpPU CbOTBETHOTO OTPaXKeHWe B AMHAMMKaTa Ha
6asncHaTa nHbNaums.

loguHa Mecell onn
2020 I 0.00
2020 I 0.00
2020 11} 0.00
2020 v 0.00
2020 V 0.00
2020 VI 0.00
2020 VI 0.00
2020 VI 0.00
2020 IX 0.00

*U3ToyHnK: BHB

NHONTALMOHEH
PUCK

NHONALMOHHMAT PUCK NpeAcTaB/isBa BCEOOLLO MOBMWABAHE Ha LEHUTe, NMpU KOeTo
napute ce obe3ueHABaT M CbLLECTBYBAa BEPOATHOCT OT MoOHacAHe Ha 3aryba ot
OOMaKUHCTBaTa U pupmuTe.

MHAaeKCcbT Ha noTpebutenckute ueHun e oduuManeH usmeputen Ha uHbnaumAtTa B
Penybnuka Bwarapua. Toit oueHABa ob6WOTO OTHOCUMTENHO U3MEHEHME HAa LLeHUTE Ha
CTOKMTE W YC/yruTe, M3MOA3BaHM OT AOMAKMHCTBATA 3a JIMYHO (HEMpPOW3BOACTBEHO)
notpebneHne, N ce M34YMCANABA, KATO Ce Mpuaara CTPYKTypaTa Ha KpalHUTe napuyHu
NoTPebUTENCKM Pa3Xoan Ha BbArapcKkUTe 4OMaKMHCTBA. MHAEKCHT Ha NoTpebutenckute
ueHu 3a asryct 2020 r. cnpamo toam 2020 r. e 100.0%, T.e. meceyHaTa uHbnauma e 0.0%.
NHdnaumaTa ot HayanoTo Ha roamHata (asryct 2020 r. cnpaAmo gekemepu 2019 r.) e MUHYC
0.5%, a roguwHaTa MHbnauma 3a asryct 2020 r. cnpAamo asryct 2019 r. e 1.2%.

2 https://www.bnb.bg/bnbweb/groups/public/documents/ecb_publication/publications_ecb_mb_202006_bg.pdf




CpeaHoroguwHata MHbNauma 3a nepuoaa centemspm 2019 - asryct 2020 r. cnpamo
nepuoaa centemspu 2018 - asryct 2019r. € 2.5% 3

XapMOHU3NPAHUAT UHAEKC Ha NOTPEOUTENCKMTE LEHN € CPABHMMA MAPKA HA MHbNAUMATA
Ha Abprkasute oT EC. Ton e eAMH OT KpuTepuuTe 3a UeHoBaTa CTabMAHOCT M 3a
npucbegmHABaHeTo Ha bbarapus kbm eBposoHata. XUML, kakto u UMLU, namepsa o6woTo
OTHOCUTE/IHO UW3MEHEeHMe B pPaBHULLETO Ha LEHUTe Ha CTOKUTe U  yCayrure.
XapMOHU3NPAHUAT MHAEKC Ha NoTpebutenckmTe weHu 3a asryct 2020 r. cnpamo toam 2020
r. e 100.4%, 1.e. meceyHata MHPnaumua e 0.4%. MHPnaumATa OT HAYaNOTO HA rogMHaTa
(aBryct 2020 r. cnpsmo gekemepu 2019 r.) e 0.6%, a rogMwHaTa HbNaums 3a asryct 2020
r. cnpsamo asryct 2019 r. e 0.6%. CpegHoroguwHaTta nHGAALMA 33 Nepmoga CenTemBpu
2019 - asryct 2020 r. cnpsaAmo nepuoga centemspn 2018 - asryct 2019 1. e 1.8%.4

MaKpOMKOHOMMYECKNTE NPOTrHO3M 3a eBpPO30HaTa Ha ekcrnepTute Ha ELB oT centemspwm
2020 r. npeasuxaat rogmwHa XUNLU nudnauma ot 0,3% npes3 2020r., 1,0% npe3 2021 r. u
1,3% npe3 2022 r. B cpaBHeHME C MAaKPOMKOHOMMYECKUTE MPOrHO3M Ha eKCnepTu Ha
EBpocuctemarta ot toHM 2020 r. nporHo3aTa 3a MHdaumMaTa ocTaBa HenpomeHeHa 3a 2020
r., 3a 2021 r. e peBusMpaHa Harope 1 octasa 6e3 npomsaHa 3a 2022 r.>

%

= CHLOTBETHHAT Mecell Ha mpeaxoanara roauna = 100 —#—TIpeaxoannat mecen = 100

1.2020

4
(=3
&

111.2020
1V.2020

V.2020
VI.2020

VIIL2019
1X.2019
X.2019
X1.2019
XIL.2019
VIL2020
VIIL2020

*U3TouHuk: HCU

BAJTYTEH PUCK

EKCNo3uLMATa KbM BalyTHMA PUCK MpeacTaBasBa 3aBUMCMMOCTTA M edektTute oOT
M3MEHEHWETO Ha BanyTHUTE KypcoBe. CUCTEMHMAT BalyTeH PUCK € BEepOATHOCTTA OT
eBeHTya/iHa NPOMAHa Ha BaZlyTHUA PEXKUM Ha CTpaHaTa (BanyTeH 6opa), KoeTo 61 goBeno
unn fo obesueHsBaHe Ha /ieBa MW A0 NOCKbMNBAHE Ha /IeBa CNPAMO YyKAeCTPpaHHUTE
BaNyTK.

BanyTHMAT PUCK LWe WMMa BAUAHUA BbBPXY KOMMAHMM, UMALLM Ma3apHU AANOBE,
naalLaHMATa Ha KOMTO Ce M3BBPLUBAT BbB BayTa, Pa3/iMYHA OT fieBa U eBPOTO. Tbi KaTo
Cbr1acHO AEeCTBALLOTO 3aKOHOAATE/ICTBO B CTPaHATa ObArapcKuAT IeB € PUKCUPAH KbM
eBpoTO B cboTHolIeHMe EUR 1 = BGN 1.95583, a bbarapckata HapoZHa baHKa e AfbiKHa
03 NoAbpyKa HMBO HA ObArapcKMTe NeBoBe B 0OPbLUEHME, PABHO Ha BaslyTHUTE pe3epsu

3 https://www.nsi.bg/sites/default/files/files/pressreleases/Inflation2020-08_MUBNRLA.pdf
4 https://www.nsi.bg/sites/default/files/files/pressreleases/Inflation2020-08_ MUBNRLA.pdf
5 https://www.bnb.bg/bnbweb/groups/public/documents/ecb_publication/publications_ecb_mb_202006_bg.pdf
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Ha 6aHKaTa, PUCKBLT OT obesleHsBaHe Ha /ieBa CNPSAMO eBponeinckaTa BaayTa e
MWHMMAaNEH U Ce CbCTOM BbB €BEHTYa/IHO MPE/CPOYHO NpemaxBaHe Ha BanyTHUs bopa B
CcTpaHaTa. Ha To3M eTan ToBa M3rAe)KAa Masjko BEpPOATHO, Tbi KAaTO O4YaKBaHMATa ca
BaNyTHMAT 6bopAa Aa 6bae OTMEHEH NPU NPMEMAHETO Ha eBpOTO B bbarapus 3a opuymanHa
nnateXHa eauMHuLa.

TeopeTUYHo, BanyTHMAT PUCK B MOrba Aa ce NoBULLIK, KoraTto bbarapusa ce npucbeanHm
KbM BTOpUs eTan Ha EBponeickua BanyteH MexaHusbm (ERM 11). ToBa e pexum, B KOWTO
CTpaHaTa TpAbBa Aa NoAAbPrKa BanyTHUA KypC CNPAMO eBPOTO B rpaHuumMTe Ha +/-15%
CNPAMO UeHTpaneH naputeT. Ha npakTMKa, BCUYKM ObPXKaBU, KOUMTO NOHACTOALLEM Ca B
TO3n MexaHusbm (LaHua, EctoHus, Kunbp, /lutea, JlatBusa, Manta), ca cBuaeTenu Ha
Ko/siebaHMs, KOUTO Ca CbLLECTBEHO NO-MaJiIkM OT No3BoneHuTe +15%.

Ha 10 tonun 2020 r. Bbarapua sBnese BbB BaaAyTHO-KypcoBUA mexaHnsbm ERM I, nssecreH
KaTo "4akanHATa 33 eBpO30HaTa". LleHTpafHMAT Kypc Ha B6barapckus nes e pUKCMpaH Ha
1 eBpo = 1.95583 neBa. OKOMO TO3WN LEHTPaseH Kypc Ha neBa we 6bae nogabprkaH
CTaHAAPTHMAT AMana3oH OT NAC Uan MuHyc 15 npoueHTa. bbarapua ce npucbegmHABa
KbM BaNyTHUA MEXaHM3BM CbC CbLLECTBYBALLMA CU PEXMM Ha BanyTeH bHopa, KaTo
eAHOCTPaHEH aHraXXUMeHT 1 6e3 AoNbAHUTENHN U3nCKBaHUA KbM ELLE.® 3aeaHo c ToBa
CTpaHaTa HM TpabBa pJa Bnese B TACHO CbTPYAHWMYECTBO C eauHHMA 6aHKoB
Haa30p. PUKCUPAHMAT KYPC Ha IeBa KbM €BPOTO HE eIMMMUHUPA 3a BbarapckaTa BaayTa
PUCKa OT HeBNaronpuATHU ABUMKEHMA HA Kypca Ha eBpPOTO CRAPAMO APYrMTe OCHOBHM
BaNyTU (WaTCKM gonap, 6pUTaHCKM NayHA, WBehuapckn ¢paHK) Ha MeXAyHapoaHuUTe
$MHaHCOBM Nasapu, HO KbM HACTOALLMA MOMEHT APYKECTBOTO HE CYMTA, Ye TaKbB PUCK 61
61N CbLIECTBEH NO OTHOLLEHME Ha AeNHOCTTa My. [Jpy*KecTBOTO MOKe Aa 6baaT 3acerHato
OT Ba/ZlYyTHUA PUCK B 3aBMCMMOCT OT BMAA HA BajsyTaTa HA MapUyHUTE NOCTBNAEHMUA U OT
BMAA Ha Ba/lyTaTa Ha NOTEHUMANHUTE 3a€MU HA A PYKECTBOTO.

Opy»ectBaTa oT pynata Ha AnTtepko Al n3BbpLlUBAT AEMHOCT KaKTo B Bbarapus, Taka u B
cTpaHu ot EC n TpeTtun ctpanu, npeammHo B CALL 1 A3MaTCKO-TUXOOKEaHCKUA pernoH. Kbm
HaCTOAWMA MOMEHT OCHOBHUTE Npuxoam oT loT 6u3Heca Ha pynaTa ca B ieBa UM eBpO,
a pasxoguTe 3a AOCTaBKa Ha CTOKUTE B TO3M CErMeHT ca NpeAnUMHO B LWATCKM A0Napu U B
CblUecTBEHATa CU YacT ca 06BbP3aHM C KUTANCKMA t0aH, NOpPagM KOETO NOCKbMNBAHETO Ha
WATCKMSA [40Nap MAM KUTAMCKMA t0aH 6M Mman HebnaronpuaTHO BAWUAHWE BbBPXY
pe3yntatute OT AerHOCTTa. o OTHOWEHWEe Ha eKCNo3MUMATA KbM LWATCKMA A[onap,
ApYy!KecTBaTa OT rpynaTta B ObAelle ce 04aKBa Aa MMa 3HAUUTETHU NPUXOAM OT NPOAAKOU
B LLLATCKM A01AapM HA aMePUKAHCKUA U ApYyrK Na3apu n3sbH EC, KoeTo A0 M3BecTHa cTeneH
Aa 6anaHcMpa HeTHaTa ekcno3umuma Ha FpynaTta KbM TasyM OCHOBHaA BasyTa.

JonbnHuTenHo apyxecrsaTta oT [pynaTta ca U3/10XKEeHU Ha BanyTeH PUCK U MO OTHOLLIEHWE
Ha a3naTCKMA TeNEKOMYHUKaunoHeH BusHec (npmxoauTe 1 pasxoauTe B T03M bUsHec ca B
CUHTFanypcKu [0/1apuy, TaWNaHACKM 6aTM U MaNaWsuMCKM PUHTUTU), KaTO MOXe Ja ce
OYaKBa MnaHMpaHaTa npogaxba Ha To3n 6usHec Ja ce peasnvsupa B €BPO WM LLATCKU
aonapu.

3a OorpaHn4yaBaHe Ha Ed)eKTMTe Ha BanyTHUNA PUCK EMUTEHTBLT € BbBen cuctema 3a
naaHnpaHe Ha gO0CTaBKUTE OT AbpPKaBu B U U3BBH EC, KakTtO 1 npoueaypu 3a exxegHeBHO
Ha6ﬂI-OLI,EHME Ha ABUXEHWNATA B obMeHHUTE BanyTHU KypCOBE Ha YyXXAeCTPaHHUTE BaNyTH
M KOHTPON BbPXy NPeacTtoAlunTe nnallaHuA. MNoHacToAwem EMUTEHTBLT He u3non3Ba
AEPUBATUBHU UHCTPYMEHTU 3a XeOKUpPaHe Ha BaJlyTHUA PUCK, HO NpPH HeOGXO,CI,VIMOCT
PBKOBOACTBOTO MMaA NOTOBHOCT Aa CKNK0YBa TaKNUBa CAOEJTKWU.

® https://www.ecb.europa.eu/press/pr/date/2020/html/ecb.pr200710~4aa5e3565a.en.html
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KpeauteH puck
Ha AbprKkaBaTa

KpeamuTHMAT pUCK MnpeacTaBnsABa BEpPOATHOCTTA OT B/OLIABaHe Ha MeXAyHapoaHuTe
KpeauTHU pelTUHIM Ha Bbarapua, nopogeHa OT HecnocobHOCTTa Ha AbprKasaTa Aa
noracaBa PefoBHO 3a4b/iXKeHUATa cU. HUCKM KpeauTHU PernTUHIM Ha cTpaHaTta moraT 4a
00BefaT 0 Mo-BUCOKU JIMXBEHW HUBA, NO-TEXKM YCI0BUA Ha GUMHAHCUPAHE, KaKTo 3a
ObPrKaBaTa, Taka U Ha OTAE/IHUTE MKOHOMMYECKM CybeKTH, B TOBA UNC/IO M HA EmuTeHTa.
KpeautHuTe perTUHIU ce U3FOTBAT OT CMeunanm3npaHm areHLMm 3a KpeauTeH PenTUHT 1
CNy)KaT 3a onpegensHe W W3MepBaHe Ha KpeauTHUA PUCK HA fOafeHa nObprkaBsa.
KpeanTHUAT perTuHr Ha bbarapua e npeacTaseH B cieaBallata Tabauua:

Tabnunua 1: KpeguTeH pucK Ha Bbarapus

Aarta Ha nocneaHa [AbarocpoyeH

KpeauTtHa areHuua T s MepcnekTuBa
Standard & Poor’s 29.05.2020 .7 BBB CrabunHa
Moody’s 30.08.2019r.8 Baa2 MonoxutenHa
Fitch 21.08.2020r.° BBB CrabunHa

MN3TOYHUK: MuHUCMepcmeo Ha hpuHaHcume

Ha 21.08.2020 r. mexayHapoaHaTa KpeguTHa areHuma Fitch noTBbpan AbArocpoyHmA U
KPaTKOCPOYEH KpeauTeH PeNTUMHI Ha Bbarapua B YyKaecTpaHHa U MecTHa BaayTa. HuBoTo
ce 3anasBa BBB cbc cTabunHa nepcnektuea. CtabuaHaTta nepcnekTuBa oTpasaBa CTeNneHTa
Ha WKOHOMMYECKA YCTOMYMBOCT Cpelly NaHAeMMATa OT KOPOHaBMpPYC, Ab/iXKalla ce Ha
AbAroroauwHaTta pucKanHa CTabUAHOCT, 3HAYUTENHUTE MO Pa3Mep MEXKAYHAPOLHM
Ba/ZlyTHW pe3epBu U Bb3MOKHOCTTA 3a CbLuecTBeHM TpaHcdepm oT EC npe3 nporHo3upaHma
nepuod. BansaHeTto Ha cTpaHaTa BbB BanyTHua mexaHusbm Il (ERM 1) u nocteneHHuAT
npouec No NoAroTosKa 3a NPUemMaHe Ha eBpPOTO CbLUO e CNOMOrHaT 33 NOAAbPMKAHETO
Ha MAKPOMKOHOMMYECKA U GUCKaNHA CTabUAHOCT B KOHTEKCTA Ha HEraTMBHUTE PUCKOBE
npej pacTeska u HapacTsalaTa noanTnyecka HecurypHocrt. 1 Ha 29.05.2020 r. areHumaTa
33 KpeguteH penTuHr Standard&Poor's noTBbpAM ABATOCPOYHUA UM KPATKOCPOYEH
KpeauTeH pelTUHT Ha Bbarapus B Yy»KaecTpaHHa M MecTHa BasyTa Ha BBB/A-2 n pesusupa
nepcnekTueata npen penTUHra OT ,NoNoXMMTenHa” Ha ,crtabunHa“. lpomaHata B
nepcnexkTnBaTa e BCNeACTBME Ha peBM3MpaHaTa B NOCOKA Haf0Ny NPOrHo3a 3a pacTeXka Ha
6pyTHMA BBbTpeleH npoaykT npe3 2020 r., OTYNTAMKKU BAUAHMETO HA MAHAEMUATA OT
KopoHaBupyc (COVID-19) BbpXy MKOHOMMUYECKaTa aKTUBHOCT B CTpaHaTa, KaTo ce 04aKBea
Bb3cTaHoBABaHe npe3 2021 r. /lgeTe areHuun npeasmskaaT 61oa3KeTHOTO canao 3a 2020
r. 43 Ce BAOWMW NOA BANSHUETO HA MKOHOMUYECKMA cnag 1 GUCKANHUTE CTUMY/IM B OTFOBOP
Ha NaHAeMWATa W NPaBUTENCTBEHWA AbAT Aa ce yBenndn. AHanusaTopuTe OuYakBeat
3ana3BaHe Ha 61aropasymHaTta pUcKaHa NOJNTMKA C YCTOMYMBO YNpaBAeHME Ha AbAra..

Puck ot
b6espaboTtunua

Kato ocHoBeH ¢aKTop, KOMTO B/AMAe BbpXy MOKynatenHaTa CnocobHOCT Ha
notpebutennte, ysennyaBaHe Ha Oe3paboTuuata 6M Hamanuno TbpceHeTo Ha loT
npoaykTu. bespaboTunuaTta B ronamarta 4acT OT nasapute, Ha KOMTO onepupa lpynaTa,
BK/AOUMTENHO B Bbarapua n EBponenckmA Cbio3, e Ha UCTOPUYECKM HUCKWU HWUBA Chep,
rnobanHata ¢puHaHcoBa Kpusa ot 2008 rogmHa. OT Apyra CTpaHa TbPCEHETO Ha NepcoHan

7 MuHucTepcTtBo Ha puHaHey (https://www.minfin.bg/bg/news/11063)
8 MuHucTepcTtso Ha puHaHck (https://www.minfin.bg/bg/news/10780)
9 https://www.minfin.bg/bg/69

10 https://www.minfin.bg/bg/news/11106

11 https://www.minfin.bg/bg/news/11063
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OT CTPaHa Ha 6u3Heca npoAbvaxKaBa Aa € UBKNHYUTESTHO aKTUBHO, TaKa 4e I'IO,EI,O6eH PUCK
n3rnexga I'IpE‘HE6pe)-KVIM B paMKWUTe Ha cneaBallata rogunHa.

B ponbaHeHMEe KbM ropenocovyeHoTO, Kpu3aTta, MopoAeHa OT MaHAeMUATa OT HOBUA
KOPOHABMPYC, NPOMEHM APACTUYHO CUTYaUMATA Ha Nasapa Ha Tpyaa. Cnopen Espoctat
KbMm centemepm 2020 r. CE30HHO KOPUTMPAHUAT NPOLEHT Ha 6e3paboTuLa B eBpo3oHaTa
e 8,3%, ctabuneH B cpaBHeHMe ¢ asryct 2020 r. u ot 7,5% npe3 centemBpu 2019 r.
PaBHuLLeTO Ha 6e3paboTnua B EC e 7,5% npes centemepu 2020 r., cTabu/IHO B CpaBHEHUE
c asryct 2020 r. u Hag, 6,6 % npes centemspm 2019 r.22,

Puck, cBbp3aH ¢
npasHaTa
cuctema

Bbnpekun ye cnen npucbeamHaBaHeTo cu Kbm EC Bbarapusa BbBege peavua 3Hauumu
3aKOHOZATeNIHW MPOMEHM M MNO-TofAMaTa 4YacT OT OBArapcKoTO 3aKOHOAATE/NICTBO €
XapMOHM3MPaHO CbC 3aKOHOAaTeNCcTBOTO Ha EC, NnpaBHaTa cucTema B CTpaHaTa Bce oOlue e
B npouec Ha pedopmupaHe. CbaebHaTa M AAMMHUCTPATMBHA MNpaKTMKa oOCTaBaT
npobaemaTuyHu 1 e 3aTpyAHeHO epeKTUBHOTO paspellaBaHe Ha CNopoBe BbB BPb3Ka CbC
COBCTBEHOCT, HapyWeHWs Ha 3aKoHWTe M gorosopute W apyrn. HegoctatbumTe Ha
npaBHaTa MHQPACTPYKTYpa moraT Aa MMaT 3a pe3ynTaT HeCcUrypHoCT, Bb3HUKBALLA BbB
BPb3Ka C OCbLLECTBABAHETO HA KOPMNOPATUBHMN AEMCTBMSA, OCHLLECTBABAHETO HA HAA30p U
APYrv BbNPOCH.

OAHBYEH PUCK

OT onpeaenaulo 3HadeHne 3a GMHAHCOBUA Pe3yNTaT Ha KOMMNaHMMTE e 3ana3BaHeTo Ha
TEKYWMA AaHDbYEH PEXKMM. HAma rapaHums, Ye AaHbYHOTO 3aKOHOAATENCTBO, KOETO € OT
NPAKO 3HaYeHue 3a AeWHOCTTa Ha [lpy»ecTBoTOo, HAMa A3 6bAe M3MEHEHO B MOCOKa, KOATO
Ja [oBeAe A0 3HaAYMTE/NHM HenpeaBMAEHW pasxoaM WM CbOTBETHO [a Ce OTpasu
He61aronpuATHO Ha HerosaTa neyanba. CuctemaTa Ha AaHbYHO obnaraHe B bbarapua sce
olle ce pa3BMBa, B PE3YATAT Ha KOETO MOXE Aa Bb3HWKHe MpOTMBOpEeYMBaA AaHb4yHA
npaKTUKa.

4.2, HECUCTEMHU PUCKOBE

PucKkoBe, CBbp3aHM C OTpacbAa, B KoiiTo MpynaTa u3BbpLuBa AeidHOCT

TaKnBa pUCKoBe ca: PUCK OT HELOCTUT HA K/TKOYOB NEPCOHas, PUCK OT CUIHA KOHKYPEeHUMA, PUCK, CBbP3aH CbC

CUTYPHOCTTA Ha JINYHUTE OaHHU U XaKEPCKU aTaKU, PUCK OT NPOMAHA Ha TEXHO1IO0TNHUTeE.

PUCK OT HeAOCTUT Ha K/IKOYOB NMepcoHan

EaHo ot Han-ronemmnte npean3sBuKaTesnCctea npea TeXHONONMYHNU KOMNAaHUN, KaKBUTO Ca ApyXKecTBaTa OT

lpynaTa, KaKkTo M Npeasug cneunduyHns npegmeT Ha TAXHATA AeMHOCT B 061acTTa Ha Te/IEKOMYHUKauumnTe

N WHXXEHEepPHN M codTyepHU pa3paboTKKM, e HeaoCTUrbT Ha KeanuduumpaHu Kagpu. Cnopea CbBeTa Ha

Esponelickute MNpodecroHanHn NHbopmaumoHHn Obuiectsa B EBpona, BKAOYMUTENHO U B Bbarapusa, uma

HeAOCTUTr Ha TaknBa Kagpu, KaTto Ce O4aKBa KbM KpaA Ha 2020 rogmMHa HegOCTUIBT Ha EBpOHEﬁCKO HUBO Oa

pocturHe 756 xunagm aywmn®®. HegoctaTbuHaTa HaAMYHOCT Ha NOAXOAALM KaApK B OblUEePHUTE APY>KeCcTBa

6u morna ga nosausie HebNaronpusaTHO BbpXy ObAewoTo passuTMe Ha lpynaTa, nopaan 3abassHe B

12 https://ec.europa.eu/eurostat/statistics-
explained/index.php/Unemployment_statisticstUnemployment_in_the _EU_and_the_euro_area
13 Europe’s widening ICT skills gap | https://www.cepis.org/media/CEPISe-CFBackgrounderl.pdf
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pa3paboTBaHETO Ha HOBW MPOAYKTM/YCAYrM UAWM NOAABPKAHETO Ha yCTaHOBeHM Takmea. OT gpyra cTpaHa
HMCKaTa KOHKYpPEeHLMA Ha Kaapy B TO3M CEKTOP NOBMULIABA LeHaTa Ha Tpyaa. Mo To3n HauMH GUHAHCOBOTO
CbCTOAHME U Na3apHUAT Aan Ha EMUTeHTa 6uxa nocTpaganu.

PUCK OT cMNHa KOHKypeHuuA

Cnep npopaxkbaTta Ha No-rosamaTta 4acT OT TeNeKOMYHUKaAUMOHHUA BU3HeC Ha rpynaTa, Apy»KecTeaTa oT
lpynaTa onepupaT OCHOBHO B cermeHTa MHTepHeT Ha BewmTe (loT, Internet of Things). To3n cermeHT e eguH
OT Hall-CbBPEMEHHUTE U NEPCNEKTUBHU CEKTOPM HA UHAYCTPUATA, KOUTO MPUBAMYA MHTEPECA HA MHOTO
TEXHOJIOTUYHMU TMFaHTU U CTAaPTMPALLM KOMNaHMU. 3arybata uam HeBb3MOXKHOCTTA 33 3aB3eMaHe Ha NasapeH
OAN U CMag, Ha LEeHUTe Ha KpalHa NpoayKuuAa BCAeACTBME Ha 3acuieHa KOHKypeHUMA moraT ga umar
HeraTMeeH edeKT BbpXy NPUXOAUTE M MapXKOBeTe Ha neyvanba. 3anasBaHETO Ha KOHKYpPeHTHa Mo3nuumA
M3UCKBA MHBECTULMM B Cb3[aBAaHETO Ha YCTPOWMCTBA C HOBM MONE3HOCTM, YCHbBBLPLUEHCTBAHE Ha
CbLUECTBYBALLUTE peLleHMA N pasluMpABaHEe Ha Na3apHUA AA, KaTo HEe MOXKe Aa ce Npueme 3a JafEeHOCT, Ye
HOBMUTe pa3pabOoTKK Le ce HANoKaT cpes, KOHKYPEeHTHUTE Ha nasapa.

PucK, cBbp3aH CbC CUTYPHOCTTA Ha IMMHUTE AaHHU U XaKepPCKU aTaKku

TeXHONOrMYHUAT OTPACHA Ce XapaKTepmsnpa ¢ gurMTaneH npeHoc Ha MHpopmaumsa, KkoaTo bu morna aa 6bvae
CTPOro KOHPUAEHLUMANHA, CbAbprKalla JIMYHM OAHHM HA nNoTpebuTenu Ha npoayktute, ¢UMHaAHCOBA
nHbopmauusa Ha KomnaHun, MHPopmaLuma 3a HOBU NPOAYKTM U Ap. 3awmTata Ha nogobHa MHpopmauma e
KPUTUYHO BarKeH $GaKTOp 3@ HOPMANHOTO PYHKUMOHMPAHE HAa KOMNAHUUTE OT OTPacba, BKA. U Ha lpynaTa.
Mpoparkbute Ha ycTpoMCcTBAaTa W M3MOA3BAHETO OT MOTpebuTenute Ha CbNbTICTBAWMTE MOOWJIHM
NPUNOXKEHUA 1 obnayHn ycnyrun, npeaocTaBsHn oT [pynaTta, ca CBbp3aHM € 06MEH U CbXpPaHEHWUE Ha INYHU
AaHHW. MoTeHUWaneH Npobus B CUrypHOCTTa Ha MHPOPMaLMATa MOoraT Aa AoseaaT Ao: i) 3aryba Ha KANEHTH
W/VAN NAaPTHBOPU U MUTPALMATE UM KbM KOHKYPEHTHM KOMMaHuu; ii) HanaraHe Ha caHKUMKM 1 cbaebHm aena
BbB BpPb3KA C HapywaBaHe Ha MNPUAOKMMOTO 3aKOHOAATENCTBO 3a 3alWMTa HA JaHHUTE U
HEMPUKOCHOBEHOCTTa Ha JIMYHUA KMBOT; iii) 3arybeHn wam 3abaBeHM MNOPBYUKM M MNpofaxkbu; iv)
HebnaronpuateH epeKT BbpXy penyTaumaTa, busHeca, GMHAHCOBOTO NOOXKEHNE, NeYanbuTe U NapuyHUTe
noTouMm.

PUCK OT perynatopHu u cneumupuryHmn TeXHUYECKU U3UCKBAHUA

MpeanaraHeTo Ha loT ycTpoWCTBa € CBbP3aHO C peaysaayus no OmHoweHue Ha cepmu@uyupaHemo Hd
npodykmume 3a npoaakba B cboTBeTHaTa AbprKasa. B EBponeickuna Cbio3 ce M3UCKBa NPOAYKTUTE Aa HOCAT
,,CE” MapKMpOoBKa, KOATO NOKa3Ba, Ye NPOAYKTbT € 61/ NOANOMKEH HA OLEHKA M OTFOBaps Ha M3UCKBaHUATA
33 6e3onacHoCT, 34paBe M ona3BaHe Ha OKosiHATa cpeaa. B CALL ekBuBaneHTwT e ,UL” ceptudmkauma. 3a
uenuTe Ha cepTUdUUMpaHe Ha aKpeauTMpaHn nabopaTtopun ce Bb3anaraT TeCTOBETe 3a CbOTBETCTBUE, KOETO
€ CBbP3aHO CbC 3HAYUTENHN Pa3xoau. [oNbAHUTENHO, CNeundUKN B USUCKBaHMATA Ha MECTHUTE peryiatopu
N KOHTpareHTn (ocobeHo MobuaHMUTE onepatopu) moraT Aa HasjoXKaT M3BbPLUBAHETO Ha AOMbAHUTENHU
TectoBe U ceptTudMuLMpaHe, KOETO yBe/nMyaBa pPasxoAuTe MO HaB/AM3aHe Ha onpeaeneH nasap Wau
onpeaeneH KaHan 3a Auctpmbyums.

I'Ipop,a)+<6MTe Ha NPOAYKTUTe Ha ApyXKecTsaTa oT pynaTa O6XBaUJ,aT BCe noseYye nasapun, KOUTO YeCTO UMaT
MeCTHa perynauma no oTHoWeEHneE Ha CepTMdJMLI,MpaHeTO Ha I'IO/.'J,O6HM NPOAYKTU B CbOTBE€THATA AbprKaBa.
OTI'OBapFIHETO Ha U3NCKBAHWATA HA JIOKa/IHATa peryaauna € CBbp3aHO C BpeEME U PECYPCU M MOXKeE Oa 3abasu
LpyKecTBOTO B HAaB/AM3aHETO HA HOBM Na3apu UAKN A3 HANOXKW AOMb/IHUTE/IHM PAa3XOA4MU C Les MOKPMBAHE Ha
Pa3NNYHUN CTaHOQPTH.
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MpomAaHaTa B peryanaTopHUTE M3UCKBAHMA KbM YCTPOMCTBaTa MOKe Aa € CBbP3aHO C A0MbAHUTENHM pa3xoam
32 NPVBEXLAHETO MM B CbOTBETCTBME C HOBWUTE M3UCKBAHWSA, BKIKOUMTE/IHO PA3XO4M MO M3TerfsHe Ha
NPOAYKTU OT Nasapa 3a NPUBEXKAAHETO UM B CbOTBETCTBME C T€3M U3UCKBAHUA. EMUTEHTBT M NapTHbOPUTE
My MO MecTa PeryiaapHoO CcnedaT 3a NAaHWpPaHW MPOMEHM B 3aKOHOAATE/NCTBOTO M mpeanpuemar
CBOEBPEMEHHO MepKu 3a obesneyaBaHe Ha CbOTBETCTBUETO Ha NPOAYKTUTE C TAX.

TeNeKoMYyHUKaUMOHHUAT CEKTOP, B KOMTO onepupar 4acT OT ApyXecTBaTa B [pynaTa, e NpAKO CBbP3aH U
3aBUCK OT CEKTOPA Ha MeseKOMYyHUKAYUOHHU ycyau, Kolimo ce XapaKmepu3upa CbC CUAHA pe2yaayus Ha
HMBO CbOTBETHaTa AbPrKaBa, KbAeTo Ce NpeaocTaBa AajeHaTa yc/iyra, KakTo U € YecTa NpomsAHa Ha Tesu
perynaummn. MHOro yecto Tesu perynaumm BogaTt Ao 3abpaHa 3a NpeaocTaBaHe Ha onpeaenieH BUA, yCayru,
KOETO OKa3Ba HeraTMBHO B/IMAHME BbPXY Pa3BUTUETO Ha OTpacbfa W pesynTaTuTe, KOUTO nocTuraT
KOMMaHuuTe, onepupaiwm B Hero. CneunduyHa perynauma B pasMUyHUTE OPUCONKLMMK, B KOUTO onepupat
Apy»KecTBaTa Ha EMUTeHTa, ce ynpaxKHABa OT MeCTeH PeryiaTop, eKBMBaNAeHT Ha 6barapckata Komucus 3a
peryiMpaHe Ha cbobuieHuATa.

C ornep npopaxkbata Ha ApyrKecTBaTa OT Te/EKOMYHUKAUMOHHUA Bu3Hec Ha ,Antepko” AL B EBpona u
OTHOCUTENIHO MasfKMA AOAA Ha TO3M 6usHec B A3Ms, BAMAHMETO Ha MNPOMEHWUTE B peryiauuute B
TENEeKOMYHUKALMOHHUA 6u3Hec Hamanaga. Cnes OCHLLECTBABAHETO Ha MaaHMpaHaTa oOT EmuTeHTa
npogarkb6aTta Ha A3MaTCKMA TeIeKOMYHMKaUMOHEH BU3HEC ce 04aKBa BAMAHMETO Ha TO3M PUCKOB PaKTop Aa
€ MUHUMaJIHO.

Mo oTHoweHue Ha loT 6M3Heca Ha Apy:KecTBaTa Ha EMUTeHTa, BAMAHMETO Ha NPOMEHUTE B peryiaumnaTa Ha
TeNEeKOMYHUKALMOHHWUTE YCAYTU CbLO € orpaHuyeHo. PaspaboTBaHWTe M NpodaBaHM OT APYKecTBaTa B
lpynaTa loT ycTpoiicTBa NOM3BAT MHTEPHET BasupaHa TEXHOIOTUA U MOraT Aa paboTAT ¢ yCyruTe Ha BCEKU
[OCTaBYMK Ha UHTepHeT. B T03n cmucba MpynaTta Beye e B No-masika CTeMeH 3aBUCMMa OT peryiauuure B
chepaTa Ha TeNEKOMYHUKAUMWUTE, OOKOJIKOTO APY)KeCTBaTa B HeMHaTa CTPYKTypa He ca AO0CTaBYMUM Ha
TENIEKOMYHUKAUMOHHN YCAYTM U MOBWUIHWUTE onepaTopy ca CamMo eguH OT KaHaauTe 3a TbproBua U
anctpmbyuma Ha loT ycTpoiicTsa.

PucK OoT npomAHa Ha TexHonoruure

EMUTEHTBLT M HEroBuTe AbLUEPHU APYXKECTBA OMNepupaTt B U3KIOYUTENIHO AMHAMMUYEH CETMEHT, B KOUTO
TEXHOJIOTUUTE OKa3BaT 3HAYUTE/IHO BAMSAHME U Ca M3TOYHWMK HA KOHKYPEHTHO npeaumctso. Mopaan Tasu
NPWYMHA, CbLLECTBYBA PUCK OT 3abaBeHO NpUCNocobsBaHe KbM HOBUTE TEXHOIOTMW, NOPAAW JIMNCA Ha
3HaHWA, ONUT UM AOCTaTbYyHO GMHAHCMpPaHe, KOeTO MOXe fa MMa HeratmBeH edekT Bbpxy EmuTeHTa.
BaBHaTa ajanTauMa KbmM HOBUTE PeasiHOCTM MOXe fa Aosefe A0 3aryba Ha KOHKYPEHTHW MO3uuMK U
nasapHu 4AN0BE, KOETO OT CBOA CTPaHa LWe A0BeAe W A0 B/OLWABaHe Ha pe3yaTaTute Ha MpynaTa.

PuckoBe, cBbp3aHU Cc AeiHOCTTA Ha MpynaTta

TaknBa puCKoBe ca: onepaTtnuBeH PUCK, PUCK, CBbP3aH C 6uM3Hec NnapTHbOPUTE, PUCKOBE, NPOU3TUYALLKN OT
HOBW MNpPOEKTHN, PUCK, CBBP3aH C peweHNeETo Ha CbBETa Ha JAUNPEKTOpPUTE 3a npo,a,am6a Ha
TENEKOMYHUKAUNOHHUA 6u3Hec Ha I’pynaTa B A3uAa, "MKBUAEH PUCK.

OnepaTUBEH PUCK

OnepaTMBHUAT PUCK MOXKE Aa Ce Onpefeniv Kato PUCK OT 3arybu B pesynTaT Ha HeadeKBaTHU WU
HepaboTewy BbLTPEWHM MPoOUEAypPMU, CBbP3aHM C ynpasneHueTo. MNogobHu puckose morat ga bbaar
nopoAeHu oT cneaHuTe 0b6CcToATENCTBA:
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® [IpMemaHe Ha rpeLwHu onepaTMBHU peLeHna OT MEHUOKBbPCKNA CbCTaB, CBbP3aHU C YNpPaBAEHMETO Ha
TEKYLLM NPOEKTH;

® HepocCTaTb4yHO KOAMYECTBO Ha KBanuobuumpaHu Kagpu, Heobxoammu 3a paspaboTtBaHeTo U
peanns3npaHeTo Ha HOBU NPOEKTY;

L4 HanyCKaHe Ha K/IIO4YOBU CNYXXUTENIU U HEBB3IMOKHOCT a 6'bﬂ,aT 3aMeCTeHUN C HOBU TAaKNBa,

® PuUCK OT NMPEeKOMepHO HapacTBaHe Ha pa3xoguTe 3a ynpasieHMe U aAMUHUCTPaums, Bogdel, A0
HamanABaHe Ha obuata peHTabunHocT Ha [py»KecTBoTO;

® TexHMYecKM nospeau, BoAellM A0 NPOABL/IKUTENHO NPeKbCBaHe Ha NpeaoCcTaBAHUTE YCAYri moraTt Aa
[0BeAaT 0 NpeKpaTaBaHe Ha J0roBOPU C K/IMEHTH.

Edektnte oT nogobHm obctoaTencrtsa 6uxa HGMAM HamansaBaHe Ha MOCTbMNJEHWATA Ha B/OWAaBaHe Ha
pesynTaTtuTe OT AeMHOCTTa.

PuUcK, cBbp3aH ¢ 6U3HeC napTHbopUTe

MponsBoacTBeHaTa AeNHOCT B cermeHTa Ha loT e u3HeceHa KbM BbHLUHW U3Mb/IHUTENU, NMPEeANMHO B Kntait,
KaTO € CbCpeaoToveHa B HAKONKO npoussogutena. [OoTeHUManHM pPUCKOBE, CBbP3aHW C KAKOYOBU
NoAU3NBbJIHUTE/IN, CA CBbP3aHU C TOYHOTO U HaBPEMEHHO U3MbJIHEHUE Ha AOCTAaBKUTE UM NPEKPaTABAHE Ha
6M3HeC OTHOWeEeHMATA. Bbnpeku ye no npeLeHKa Ha pPbKOBOACTBOTO, CbLUECTBYBA LIMPOK Kpbr OT
ANTepPHaTUBHM A0CTAaBYMLUM, TO €BEHTYANHOTO NPEexBbPAAHE HA NPOM3BOACTBOTO KbM HOBM NAPTHLOPU U
ansepcudmKaums Ha NOAM3MBAHUTENINTE MOXKe A3 nopoau 3abaBaHMA B AOCTABKUTE U AOMbBAHUTENHU
pasxo4n, KOETO MOXe Aa Ce OTPasu Ha Bb3MOMKHOCTTA Ha Apy)KecTsaTta B [pynata ga uv3nbaHABAT
[O0rOBOPEHN NMOPDBYKM OT KAMEHTU U A3 Ce 0Tpa3n HEraTUBHO Ha penyTaumaTa U UHAHCOBUTE Pe3yNTaTh Ha
lpynarta.

JdeHoctta Ha [pynata e cBbp3aHa M C A[eNHOCTTa Ha MobunHuTe onepatopu. Ycayrute B
TEeNEeKOMYHUKALMOHHMUA CErMEHT M YacT OT NPOAYKTUTE Ha Apy)KecTBaTta oT [pynaTta B loT cermeHTa ce
npegnaarat npe3 mobuaHUTE onepaTopu, KaTo AesbT Ha TO3M KaHai Ha npoaaskba nocreneHHo Hamasnssa.
EBeHTyanHa 3aryba Ha MapTHLOPCTBO € AaAeH MOBUAEH ONepaTop U NPOLLECUTE Ha KOHCOIMAALLMA B CEKTOPA
Ha MOBWAHMTE onepaTopu, MOXKe Aa AOBede A0 HeraTMBHWM Nocneauum 3a npuxoamute U GUHaAHCOBOTO
cbCcToAHMe Ha [pynata. Cnes npofaxkbata Ha TeNEKOMYHMKAUMOHHMA OM3HeC W npeasusg
aveepcndrKaumaTa Ha KaHaauTe 3a npoaaxba B 10T cermeHTa, TO3M PUCK € C BCe NMO-MaJiKa 3HaYMMOCT.

PuckoBse, Npon3TUYaLLLM OT HOBU NPOEKTHU

OcHoBHaTa genHocT Ha ,Antepko” ALl e cBbp3aHa C MHBECTULUN B AbLUEPHU ApyrKecTBa. CbLuecTBYBa PUCK
HAKOW OT AbLUEPHUTE APYXKECTBA Aa HE MOraT A4a U3MbAHAT NOCTaBEHUTE UM LLe/IN, KOeTO Aa AoBeje A0 no-
HMCKA MM OTPULATE/IHA BBb3BPDBLLAEMOCT OT MHBECTULMATA.

Pa3paboTBaHeTO Ha HOBM MPOAYKTU U YCAYrM OT AblUepHWUTE Apy:KecTBa Ha ,Antepko” ALl e cBbp3aHo C
WMHBECTUPAHETO B YOBELLKM pecypc, codTyep, Xapayep, maTepuanu, CTOKA U ycayrn. B caydaid, Yye HoBuTe
NPOAYKTU U YCIYTX He YyCMeaT Aa Ce peannsmpat Ha nasapa, nogobHu nHBecTULMM Brxa 6uam HeonpaegaHu.
ToBa OT cBOA CTpaHa b1 ce 0TPa3uIo0 HEraTUBHO BbPXY Pa3XoauTe U akTUBMTE Ha [py*KeCTBOTO, KAKTO U Ha
pesynTaTuTe OT HerosaTa AeMHOCT. 3a A4a YNpaB/AaBaT PUCKA NPOM3TUYALL OT HOBU NPOEKTH, APYKecTsaTta oT
lpynaTa M3BBLPLIBAT aHaNM3 Ha Nasapa, U3roTBAT GpMHAHCOB aHa/M3, CbAbPIKALL PAa3MYHU CLEHApuUK, a B
HAKOW OT c/lydamTe 06CHKAAT C NOTEHUMANHUTE KNNMEHTH, KOHLENLMATA Ha HoBaTa ycayra / MpoAayKT.
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Puck, cBbp3aH c pewweHneTo Ha CbBeTa Ha AMPEKTopuTe 3a NpoAaxk6a Ha TeNeKOMYHUKALLMOHHUA BUusHec
Ha Fpynara B A3uAa

MNpe3 gekemBpu 2019 r. cbBETHLT HAa AUPEKTOpPUTE e B3e/N CTpaTernMyecko pelleHue 3a npoaarkbata Ha
y4yactmeto Ha EmuteHTa B KanuTana Ha cnegHute pgpyxecrtsa: 100% ot Kanutana Ha Allterco Pte Ltd.
(Cunranyp), 100% ot Kanutana Ha Allterco SDN Bhd. (Manaisus) n 49% ot Kanutana Ha Allterco Co. Ltd.
(TamnaHa). KbM MomMeHTa HAMa MoeTM OOBbP3BALLM AHFAXMMEHTM OT MOTEHUMANHM KynyBauu.
PeanusunpaHeTo Ha nNogobHa TpaHCaKLMA € HeCUTYPHO, Tbil KaTO HAMA rapaHumu, Ye caesnkata e bbae
OCbLUECTBEHA.

JInkBupeH puck

MNposasneHneTo Ha NMKBUOHUA PUCK NO OTHOLWeEHMe Ha [pynaTa ce CBbp3Ba C Bb3MOMXKHOCTTA 3a JIMNCA Ha
HaBpPeMEeHHU W/UAK JOCTaTbYHM HaZIMYHM CPeACTBa 3a MOCPEeLaHe Ha BCUYKM TEKYLLM 3a4b/KeHus. Tosu
PUCK MOM)KE Aa HACTbMW, KAaKTO Npu 3HauuTenHo 3abaBAHe Ha NNaWaHWATa OT CTPaHa Ha KAWEHTM Ha
L pyKecTBoTo, Taka U NpU HeAOCTaTb4yHO ePEKTUBHO yrNpaBieHNE HA NAPUYHMTE NOTOLM OT AENHOCTTA HA
[pyxecTtBoTO.

Yacrt oT gpy»KectBaTa oT [pynata nonssat 6aHKOBO ¢puHaHcMpaHe nog ¢opmata Ha MHBECTULIMOHEH 3aem,
0BbpAadT AN PEeBONBMPALLA KPeaMTHA INHWUA, KOMTO MOraT Aa ce Nno/i3sa npu Npobaemm ¢ IMKBUMAHOCTTA.
CblU0 TaKa e[HO OT APYXecTBaTa MMa CK/OYEH A0roBop 3a GaKTOPUHT, KOMTO M3N0/13Ba 3a aBaHCUpaHe Ha
ro/lemMu NNalLaHUA CbC 3HaUNTENEH CPOK Ha OT/IOMKEHO NiallaHe.

3a peann3mMpaHeTo Ha HAKOW MPOEKTU, 33 KaKBUTO e 0406peHo 6e38b3mesgHO GMHAHCUMpaHe OT Nporpamm
3a eBponeincko ¢uHaHcupaHe 3a Antepko Pobotukc EOO/ cbwo ce nonssa 6aHKOBO ¢$MHAHCUpaHe.
YcnosuATa Ha 6e3Bb3Me3aHO PUHaAHCHUpPaHe NpeasBuKaaT HeobXoAMMOCTTa OT pUHAHCMpPaHe Ha NPoeKTUTe
CbC cobCTBEHM CPeAcTBa M NOCAEABALLO MbAHO UM YaCTUUYHO Bb3CTaHOBSIBaHe Ha HanpaseHuTe pasxoan. B
Tasu BPb3KA, CNes NPUKIYBAHE Ha MPOEKTUTE NOM3BaHMTE 33 TAX PUHAHCMpPAHMA LWe 6bAAT NoraceHun ¢
pasmepa Ha nonyyeHata 6e3Bb3mesfHa NMOMOLL. B TO3M CMMCBA, He ce O4YaKBa MOMA3BAHETO Ha TaKoBa
duHaHCHpaHe Aa ce 0TPa3n 3HAYMTENHO BbPXY 06L0TO GUHAHCOBO CbCTOsAHME Ha [py*KecTBoTO.

[py>KecTBOTO NpoBeXAa KOHCEePBAaTMBHA MOJAMTMKA NO YNpaB/leHWEe Ha JIMKBMAHOCTTA, 4Ype3 KOATO
NMOCTOAHHO MNOAAbBPXKA ONTMMaseH JIMKBUAEH 3anac nNapuyHW cpeactBa M Aobpa cnocobHocT Ha
¢UHaHCMpaHe Ha CTOMaHCKaTa CUM OEeWHOCT. 3a 43 KOHTpPo/Mpa pucka [pyKecTBoTo ciegu 3a
CBOEBPEMEHHOTO N/allaHe Ha Bb3HMKHAAUTE 3a4b/KeHWA. [pyKecTBOTO OCbLLeCTBABA HabaloaeHWe u
KOHTPOJ1 BbpXy GAKTUYECKUTE U MPOrHO3HWUTE MAPUYHM MOTOUM MO MEepPUOAN Hampes U NoALbpiKaHe Ha
paBHOBECKE MeXAY MaTYPUTETHUTE TPAHULM HA aKTUBUTE U NAaCUBUTE HA APYHKECTBOTO.
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5. CAENKU CbC CBbP3AHU TN SAUHTEPECOBAHU NINLA

3a oTyeTHMA nepuoa ApyxecrteaTta OT rpynarta HAMa CKN0YeEHU CAENKU CbC 3aUHTEepeCOBaHM inLUa.

[py»KecTBaTa OT rpynata He ca CK/04Ba/Io CAENKU NOMEXKAY CU, KOUTO ca M3BbH 0bMyaiMHaTa MM AeinHoCT
WIN CbLLECTBEHO Ce OTK/IOHABAT OT Na3apHUTE YCA0BUA. BCUUKM caenkn mexay Apy*KecTBaTta OT rpynaTa ca
€NMMUHUPAHU NMPU U3TOTBAHOTO Ha KOHCONAMPAHUTE OTYETH.

6. MHOOPMALMUA 3A HOBOBBL3HMKHA/IM CHLLUECTBEHWU B3EMAHUA W/UNU 3AABMKEHMA OT
HAYANOTO HA rOANHATA A0 KPAAl HA OTYETHOTO TPMMECEYUE

[py»KecTBoToO HAMa HOBOBb3HUKHANMN CbLUECTBEHW B3eMaHMNA NPe3 OTYETHOTO TpUmeceymne

Ha 29 centemspu 2020 r. gbwepHute Ha ,Antepko” ALl gpysectsa ,Antepko MponbpTuc” EOOL, B
KauyecTBOTO CU Ha KpeguTononaydaten u ,Antepko Tpenaunur EOO/, B Ka4ecTBOoTO CM Ha CoONMAapPeEH
OJTbXKHUK, ca ckatounam ¢ ,baHka ACK“ EALl, JoroBop 3a MHBECTULMOHEH KpeauT Ha cToiHocT 450 000
eBpo. CpoKbT 3a BpblLaHe Ha KpeauTa e 48 mecel,a Npy NPOMeEHINBA rOAULLIHA /IMXBA B pasmep Ha 1m
EURIBOR+2,1%. KpeauTbT e obe3neyeH cbC 3asi0r Ha 6AHKOBM CMETKM M unoTeKa. B caenkata He
y4yacTBaT 3aMHTEepecoBaHW nuua. baHKOBOTO ¢MHAHCUpaHe e npeaHa3Ha4YeHo 3a pedUHAHCMpPaHe Ha
LeHaTa Ha Nnpuaobutma npes TpumeceumeTo oT ,Anepko MponbpTtnc’ EOOL HeaBUXKMM MMOT Ha byJ.
YepHu BpbX B rp. Codus.

7. UHOOPMALNA 3A TbPTOBUATA C AKUMUTE HA ANTEPKO AAl NMPE3 OTYETHUA NEPUOA

UcTopnueckn gaHHM 3a TbproBMATa

[ata O6em O6opot Hait-Bucoka Haii-Hucka CToiHOCT Npm CroiiHoCT npu
30.09.2020 30903 118805.54 4,000 3,740 3,880 3,960
28.08.2020 15818 60522.96 3,920 3,720 3,820 3,880
31.07.2020 11673 43981.70 3,880 3,640 3,800 3,780
30.06.2020 27058 104677.66 4,000 3,680 3,680 3,780
28.05.2020 17698 58736.32 3,760 3,020 3,040 3,760
30.04.2020 17124 52373.62 3,180 3,000 3,020 3,080
30.03.2020 92982 274522.94 3,800 2,700 3,700 3,040
28.02.2020 17337 64579.14 3,920 3,420 3,860 3,520
31.01.2020 53960 209647.86 4,180 3,400 3,920 3,880

MN3TOouHMK: Investor.bg
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8. CbbUTUA CNEQ KPAA HA OTYETHUA NEPUOL

Cnen Kpaa Ha oT4yeTHus nepuog ,Antepko” AL e npeactasano npesg KPH, OB n obuecrseHocTTa

AONb/IHUTENTHA MHd)OpMaLI,MFl.

[JaTta ‘ CbOBLEHNE

06.10.2020 .

[OpyecTBoTO € onosectuno npeg KOH 1 O6wecTBeHOCTTa ciegHaTa MHGOPMaLMS:

MaxoputapHuTe akumoHepun M yneHose Ha CbBeTa Ha Aupektopute — CeBeTaunH
Unnes Topmopos n [Aumutbp CroaHoB [AMMUTPOB ca ckaoumau [orosop 3a
610KMpaHe Ha NpUTEXKaBaHUTE OT TAX KbM MOMeHTa obwo 11 552 240 akuuu ot
KanuTana Ha ApYeCcTBOTO 33 CPOK OT 3 roguHU, CYMTAHO OT AaTaTa Ha BMNMUCBaHE Ha
yBeNMYeHMeTO Ha KanuTana B TbprosBckma peructbp. lNpu onpeaeneHu ycnoswus,
cnep, M3TUYaHeTO Ha 6 meceua OT gaTaTa Ha BNUCBAHETO Ha YyBe/IMYEHMEeTO Ha
KanuTtana B TbprosCKkUA Perncrbp maxoputapure e MmaT Npaso Aa Tbprysat 4o 7%
OT NpuTeXKaBaHUTe OT TAX akuuu. CeetnnH Unues Togopos u Aumutbp CToAHOB
OMMUTPOB ca ce L0roBOPW/IM NMOMENKAY CM U B NO3a HA NY6ANYHOTO ApYHKECTBO.

OTumuTalKK, Ye aKUMOHepUTe MHBECTUPAT M CBOETO A0BEepUe, KaKTo B APYXHECTBOTO,
JedHOCTTa My W npeanaraHute OT Hero W/WauM Herosu AblepHW ApY>KecTBa
NPOAYKTU M YC/IYTY, Taka U B HEFOBUTE PbKOBOAHM OpPraHu, KaTo pasymTaT Te3n anua
[a He MPOMEHAT 3a [0CTaTbyHO AbAbI MNepuog OT Bpeme KayecTBOTO CU Ha
aKLMOHepPU, BKAOYMTENHO Aa He HamanABaT pa3mepa Ha aKLMOHepPHOTO CU yyacTue,
,Antepko” Al e U3pasnao cbrnacue Aa ce Nosa3Ba oT YrOBOPKMTE B HErosa nonsa, a
MMEHHO MNPaBOTO Ha HeyCcTOMKM u/unm obeslleTeHMa 3a BpeaM B CAydalh Ha
Bb3HMKBAHE Ha TaKMBa NPU HEM3NbJIHEHWE OT CTPaHa Ha YroBapaLLUTe ce CTPaHW BbB
Bpb3Ka C 610KMPAHETO Ha TEXHUTE aKLUUU.

AHraXXMMeHTBbT Ha CeeTanH Unumes Togopos 1 Jumutbp CToaHoB AMMUTPOB e nog,
YyC/IOBME, Ye APYKECTBOTO YCMEWHO peanusupa yBe/MYEHME Ha KanuTana cwu,
CbrnacHo noTebpaeH oT KomucuaTta 3a ¢mMHaHCOB Haazop MpocnekT 3a nyb6anMyHO
npegnaraHe Ha 3 M/H. 6poa HOBWM akuuKM Ha ,AnTepko” Afl, BeAHO C A4ONb/IHEHMATA
KbM Hero, cbrinacHo PeweHuna Ne 148-E o1 18.02.2020, N2 405-E o1 11.06.2020 . n Ne
601-E o1 13.08.2020 .

07.10.2020

OpyxectBoTo e onosectuno npeg KPH n ObwectBeHOCTTa cneaHaTa MHGoOpmaums:

YBefomeHne 33 GUHAHCOBOTO CbCTOAHME Ha APYXKECTBOTO 3a TPETOTO TpMMeceuume
Ha 2020 r. Ha HamMBMAyanHa 6asa

12.10.2020

OpyxectBoTo e onosectuno npeg KPH n ObwectBeHOCTTa cnegHaTa MHGOpmauUms:

C HacToAWOTO M B 3aKOHOBO YCTaHOBEHMS CPOK Bu uHbopmupame, ye B
[AeN0BOACTBOTO Ha ,AnTepko” Al ca nonyyYeHn cnefHUTe yBEeAOMIEHUA:

YBegomnenue no 4n. 19, nap. 1 ot PernamenT (EC) Ne 596/2014 Ha EBponeitckua
napsiameHT n Ha CbeeTa oT Aumutbp CTOAHOB MMUTPOB, B KAUECTBOTO My Ha /e
C PbKOBOAHU QYHKUUN — U3MBAHUTENEH OUPEKTOP Ha ,,AnTepko” All 3a U3BbPLLEHMU
OT Hero W 3a HeroBa cobcTBeHa cmeTKa Ha 08.10.2020 r. Ha perynvpaH nasap —
Bbarapcka PoHaoBa bopca ALl caenku ¢ npasa, CBbP3aHM C akuuK Ha ,Antepko” ALl
KaKTo cneaBa: npoaaxkbu Ha o6wo 5421120 6pos npaea (ISIN BG4000012204) npu
eguHn4YHa ueHa BGN 0.13

YBegomneHue no 4n. 19, nap. 1 ot PernameHT (EC) Ne 596/2014 Ha EBponeickus
napnameHT n Ha CbeeTa ot CeeTivH Mnnes Toaopos, B KaYeCcTBOTO My Ha auue C
pbKOBOAHM OYHKLUMK — NpeacegaTten Ha CL Ha ,AnTepko” A/l 3a M3BBPLUEHU OT HETO
M 3a HeroBa cobcTBeHa cmeTKa Ha 08.10.2020 r. Ha peryaupaH nasap — bbarapcka
doHpoBa Bopca ALl caenku c npaBa, CBbpP3aHM C akuumM Ha , Antepko” All, KaKTo
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cneppa: npoaaxkbm Ha obuwo 5421120 6pos npasa (ISIN BG4000012204) npwu
eanHnyHM uenm BGN 0.13 n BGN 0.131 3a npaBso

Ysegomnenue no 4a. 19, nap. 1 ot PernamenHt (EC) Ne 596/2014 Ha Esponeiickus
napnameHT n Ha CbeeTa ot CBeTo3ap NocnoauHos Nanes, B Ka4ecTBOTO My Ha /ivue
C PbKOBOAHW PYHKLMM — GUHAHCOB ANPEKTOP Ha ,AnTepko” ALl - 3a U3BBPLUEHN OT
Hero u 3a HeroBa cobcTBeHa cmeTKa Ha 08.10.2020 r. Ha peryavpaH nasap —
Bbarapcka ®oHgoBa bopca ALl caenku ¢ npasa, CBbP3aHM C akuum Ha ,Antepko” ALl
KaKToO cnepgpa: npogaxkbu Ha obwo 111000 6posa npasa (ISIN BG4000012204) npu
eAvHuYHa ueHa BGN 0.131 3a npaso.

YsegomneHue no ya. 19, nap. 1 ot Pernament (EC) Ne 596/2014 Ha EBponeiickua
napnameHT v Ha Cbeeta ot MMMETYC MAPTHBPC OO/, B KayecTBOTO My Ha auue,
TACHO CBbP3aHO C /MLE C PbKOBOAHW OYHKUMM, @ MMeHHO HuKonah AHrenos
MapTnHoB — uneH Ha C[ Ha ,AnTepko” A/l - 33 M3BBPLUEHN OT TOBA CBHP3aHO NLE U
33 HeroBa cobctBeHa cmeTKa Ha 08.10.2020 r. Ha peryaupaH nasap — bbarapcka
doHpoBa bopca ALl caenku ¢ nNpaBa, CBbP3aHM C akuuu Ha ,Antepko” ALl, KakTo
cnepnpa: npuaobusaHe Ha 2 025 000 6posn npasa (ISIN BG4000012204) npu eANHUYHA
ueHa BGN 0.130 3a npaso.

YseaomneHue no 4a. 19, nap. 1 ot PernameHT (EC) Ne 596/2014 Ha EBponeitckua
napaameHT n Ha Coeeta ot MMBEHYDLP | KOA, B Ka4eCcTBOTO My Ha Auue, TACHO
CBbP3aHO C /IMLE C PbKOBOAHM GYHKLMUM, @ UMEHHO - HuKona AHrenos MapTuHOB —
yneH Ha C[ Ha ,Antepko” A/l - 32 M3BbPLUEHM OT TOBA CBHP3AHO JINLE M 33 HEroBa
cobctBeHa cmeTKa Ha 08.10.2020 r. Ha peryaupaH nasap — bbarapcka ®oHaoBa
Bopca A caoenku c npaBa, CBbpP3aHU akumMm Ha ,Antepko” AL, KakTo cseaga:
npugobusaHe Ha 616440 6pon npasa (ISIN BG4000012204) npu eanHMYHa LeHa BGN
0.130 3a npas.o.

Ysegomnenue no 4. 19, nap. 1 ot PernameHt (EC) Ne 596/2014 Ha Esponeiickus
napnameHT u Ha CoBeta ot MMBEHYDBP Il KOA, B KQuecTBOTO My Ha Auue, TACHO
CBBP3aHO C AnLEe C PbKOBOAHM OYHKUMMU, @ UMEHHO - H1Konalt AHrenos MapTuHoB —
yneH Ha CQ, Ha ,AnTepko” Af], 33 M3BBPLUEHM OT TOBA CBbP3aHO /IMLE M 33 Herosa
cobcTBeHa cmeTKa Ha 08.10.2020 r. Ha perynuvpaH nasap — bbarapcka doHgoBa
Bopca AL, caenku c npaea, CBbP3aHM akuuM Ha ,Antepko” A/l, KakTo cnepBpa:
npuaobueaHe Ha 342 465 6pos npaea (ISIN BG4000012204) npu eAMHUYHA LeHa
BGN 0.130 3a npaso

12.10.2020

BbB Bpb3Ka c YeegomeHue ot 21.09.2020 r. oTHOCHO NpueTo pelleHre Ha O6LuoTo
cbbpaHue Ha akumoHepuTte Ha ,A/ITEPKO” ALl ot 21.09.2020 r. 3a pasnpegensHe u
M3nnalaHe Ha AMBMAEHT Ha aKUMOHEepPUTe Ha APYKeCTBOTO B 06w, pasmep oT 450
000 neBa 1 B M3NbJIHEHME Ha TOBa pelleHne CbBETHT HA AUPEKTOPUTE Ha ,, ANTepKo”
A onpegenn ¢ PeweHue ot 12.10.2020 r. cnegHUA HayuuH W CpoKoBeTe 3a
M3nnawaHe Ha ANBUAEHTA:

- bpyTeH pasmep Ha gmeBmaeHTa 3a egHa akuma 0,03 nesa;

- HeTeH pa3smep Ha AuBMAEHTA Ha egHa akuma — 0,0285 neBa 3a akuMOHepuTe
dun3nyeckun nmua

- HaumMH Ha m3nnawaHe Ha AuBMAEHT: Ha akUuMOHepuTe, YUNMTO CMETKU 33 LLeHHMU
KHMXa ce HamupaT B perucTbp A Ha LleHTpaneH aenosutap /AWYHM cmeTKu/,
OANBUAEHTDLT Le 6bae u3nnallaH Ypes KAoHoBeTe Ha PaitdaiiseHbaHK Bbarapua EAL.
Ha aKkuMOHepuTe, YMNTO CMETKM 33 LLeEHHW KHU)KA Ce HamupaT B pernctop b Ha
LieHTpaneH Aenosutap /KAMEHTCKa NoACMeTKa Mpu MHBECTULIMOHEH nocpeaHuk/
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ANBUAEHTHT Le 6bae M3naallaH Ypes CbOTBETHUA UHBECTULMOHEH MOCPEAHUK CbC
cbaencTemeto Ha LieHTpaneH agenosuTap.

- HauaneH cpok 3a usnnawaHe Ha ausngenta: 09.11.2020 r.
- KpaeH cpokK 3a nsnnawaHe Ha gmemgenTta: 09.11.2021 r.

- Cnep M3TMYaHe Ha KpalHMA CPOK 3a M3NJallaHe Ha AVMBUAEHTA, B PaMKUTE Ha
neTroguWHMA [4aBHOCTEH CPOK, BCEKW aAKLMOHEpP, KOMTO He e MoJAy4YuMn CBOS
OVBUAEHT LEe MOXKe Aa ro noayyu oT APYXKecTBOTO B 6poi namn no 6aHKoB NbT cnes,
M3PUYHO OTMNPABEHO UCKaHe 3a TOBA Ha aZpeca Ha yNpaBAeHMe Ha APYKeCTBOTO — Ip.
Codwus, 6yn. ,YepHn Bpbx“ Ne 103. HenonyyeHnTe N HENOTbPCEHU AUBUAEHTU Cles
M3TUYaHe Ha NEeTroAMWHUA OABHOCTEH CPOK ce OTHacAT BbB PoHA PesepBeH Ha
ApyxecTsoTo. paBo Ha AgMBMAEHT, cbrnacHo 4yn. 1158, an. 3 ot 3MMNUK, mmart
npuTesKatennTe Ha akuuu Kbm 14- TMa aeH cnepd gatata Ha obwoTo cbbpaHue, a
MMeHHO Kbm 05.10.2020 .

M3nnawaHeTo Ha AMBUAEHTA LWE ce U3BbpWM ypes ,LleHTpaneH genosutap” AL no
pega v npu ycnosuata, npegsugeHn B 3MMUK, lMpasunHuka Ha ,LeHTpaneH
aenosutap” A wn apyrute NPUIOKMMKM  pasnopedbu Ha  ObarapckoTo
3aKOHOAATE/ICTBO. AKUMOHEPUTE, CbXPaHABALLM AKUMWUTE CU MO MOACMETKU KbM
MHBECTULMOHHM NOCPEAHULN LE NOoyYaBaT Ab/IKMMUS AUBUAEHT Ypes CbOTBETHUA
MHBECTULUMOHEH MOCPeAHUK. AKLUMOHEPUTE, CbXPaHABALWLM aKUMUTE CU MO JINYHWU
cvmetkm B UeHTpaneH pgenosutap A we nonyvyaBaT AMBUMAEHTA  upes
,PanndanseHbaHKk bBbarapus” EAL, 6aHKaTa, o06cCny:KBalla W3NAaLLAHETO Ha
ONBUAEHTA.

13.10.2020

[Opy*KecTBoTO € onosectuno npeg KOH 1 ObuecTBeHOCTTa ciegHaTa MHPOpMaLma:

BbB Bpb3Ka CbC CKAtoYeHus mexay “Antepko” AL (“OApyxectsoto”) n Link Mobility
Group AS (“/iuHKk Tpyn”) Share Purchase Agreement (SPA) ot 29.07.2019 r. 3a
npoaaxkbata Ha TeNeKOMYHWMKAUMOHHMA Bu3Hec Ha “Antepko” AL, B EBpona, c
HacToAWOTO BM yBegomsaBame, Ye 3a [py*eCcTBOTO € Bb3HWKHaNA Bb3MOMKHOCT 3a
npogaxba Ha YacT OT NPUTEXKABAHWUTE OT HEro akLUKM OT KanuTana Ha egHONNYHUSA
cobcTBeHUK Ha Link Mobility Group AS — Victory Partners VIII Norway Holding AS
(HacToAwo HaumeHoBaHWe Link Mobility Group Holding ASA, “JinHk XonguHr”)
nosyyeHn Kato 4yact (20%) oT ueHaTa no caesnkata. JIMHK XonauHr e npeanpueno
AEeNCTBUSA 33 peannsmnpaHe Ha NbPBUYHO NYOAMYHO NpeanaraHe Ha HOBM aKkLMK OT
KanuTana cu, KaKTo M 3a BTOPMYHO NpeasiaraHe Ha 4acT OT CbLECTBYBALLMTE aKLUN,
COBCTBEHOCT Ha OTAE/HM aKUMOHEpPK, cbrnacHo MNpocnekT 3a nybanMyHo npeasaraHe
oT 12.10.2020 r., nybankyBaH Ha caliTa Ha JIMHK XonauHr (,MpocneKkta”). B Tasu
BPb3Ka M B M3NbJHEHME HA yCNOBMATA Ha [lpy*KECTBEHWA AOroBOP, KbM KOMTO
»ANTEpKO” Afl ce e NpUCbeaANHUAO BbB BPb3Ka C NpUAOOUTUTE OT HEro akuuu B
Kanutana Ha JInHK XonguHr, “Antepko” A/l e BKNOYEHO KaTo NpoAaBall, akLMOHep B
npeanaraHeto, npegmeT Ha lMpocnekta. CbrnacHo yc/ioBUATa Ha npeanaraHeTo
6poAT Ha NpeanoxeHuTe 3a Npofaxkba cblyecTByBallM aKLMMK, KOUTO We H6baaT
npoaasieHn OT BCEKM OT NPOoAaBalLUTE aKLMOHepW, LWe 6bae onpeaeneH ot JIMHK
XONAMHT U MAXKOPUTApPHUA MY aKUMOHEpP, B KOHCYATAUMA C MEHUIXKbPUTE Ha
npeanaraHeto. Cnopep, MNpocnekTa MoXe Aa ce CTUrHe A0 npoaaxba Ha MaKcMMym
467 999 akumu, a Npu 3HaUUTENEH UHTepec Kbm emucusaTa (“over-allotment”) v Ha
AonbaHuTeneH naket ot 120 600 oT 06w npuTterkaBaHuTe oT “Antepko” AL, 1 345
180 akuumn, npu ueHa ot 47.00 HOpBEXKWM KPOHW 3a akuuAa. B 3asucumocTt oT
TbPCEHETO Ha aKLUMK B BYKOUAAMHT NpoLeca Ha MHCTUTYLLMOHANHOTO npeanaraHe u
ob6ema Ha 3asfBKW OT pUTENN UHBECTUTOPU, JIMHK XONAUHT U MAKOPUTAPHUAT My
aKUMOHEpP, B KOHCYATAUMA C MEHWUOXKDBPUTE HA NpegnaraHeTo, MoraT Aa HamansaT
MaKCMManHus 6pol akuMM M ga B3emaT pelleHuve Aa He NpogasaT akumu npwm
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ycnoBusTa Ha BTOPUYHO npepnaraHe. CbrnacHo [lpocnekTa, pesyntatute ot
npeanaraHeTo e npeasnaeHo Aa 6vaaTt nybankysaHm Ha nam okono 20.10.2020 r..
JonbaHWUTENHO, KaKTO e OMOBEeCTEHO, MO CbLLOTO BPEME Ce 0YaKBa npojasaluute
AKLMOHEPWU, B KOUTO € BKAKYEHO U [py*KecTBOTO, U MeHNOXbPBT HA emucuaTa ABG
Sundal Collier ASA pa ckatoyat CnopasymeHue 3a njacMpaHe BbB BPb3Ka C
npegnaraHeTo, Bb3 OCHOBA Ha KOeTo Aa 6bae ocbliecTBEHA NpogarkbaTa Ha aKkLmK.
,AnTepko” Al cBoeBpeMeHHO Le ONOBECTM MO peaa 3a pPa3KpMBaHe Ha peryinpaHa
MHbOpMaUUsA CKAHOYBAHETO Ha TaKOBa CMoOpasyMeHWe, Bb3 OCHOBA Ha KOeTo 6u
morna ga 6bae ocblEecTBEHA NOTeHUMaNHaTa Npogarkba Ha akuMK OT KanuTana Ha
NInHK Xonamr, npeasuaeHa B Npocnekta. HepeannsmnpaHmat obem akuum cneg Kpas
Ha BTOPMYHOTO Nyb6AMYHO NpeanaraHe e npeasuaeHo Aa 6bae o6ekT Ha 610KMpaHe
3a CpoK oT 180 AHM, CYMTAHO OT MbPBUA AEH HA TbProBUA WU PErncTpaumsa Ha
perynivpaH nasap Ha akuuute Ha JIMHK XonguHr. CbrnacHo mHopmaumsata B
MpocneKkTa, Ny6AMYHOTO NpegnaraHe Ha akUMW OT KanuTana Ha JIMHK XONAuHr ce
OKauBa Aa ce nposege B nepmoga 14 — 23 oKTOMBPU NpU LeHa Ha npeasiaraHe ot
47.00 HOpBEXKM KPOHM 3a aKkuMA. 3a n3bsarsaHe Ha BCAKAKBO CbMHeEHMeE , AnTepKo”
Al 0bpbla BHUMaHME, Ye eBeHTyasiHaTa Npodarkba Ha NMocoYeHUs NakeT akuuu
HAMa BPb3Ka C ONpaBeHUTe Npe3 MeceL, o/iv Ta3u rognHa U3BbHCbAEOHN NpeTeHLmmn
oT cTpaHa Ha Link Mobility Group AS kbm ,,Antepko” ALl. Victory Partners VIl Norway
Holding AS (HacToAwWwo HaumeHoBaHue Link Mobility Group Holding ASA) e
CaMOCTOATE/THO IOPUANYECKO SIMLE — eAHO/IMYEH cobcTBeHMK Ha Link Mobility Group
AS, oT uniTo Kanutan ,,Antepko” Al nputerkasa 1 345 180 akuum nam 0,628%

19.10.2020

Opy»xectBoTo e onoBectuso npea KOH n ObuwectBeHocTTa cnegHaTa Hpopmauus:

C HacToAWOTO M B 3aKOHOBO YCTAaHOBEHMA CPOK BM uHbOpmupame, 4e B
[eNnoBOACTBOTO Ha ,AnTepko” Al ca nonyyeHu cnegHuTe yBeaoOMAEeHUS:

YseaomneHue no ya. 19, nap. 1 ot Pernament (EC) Ne 596/2014 Ha EBponeickua
napnameHT 1 Ha CbeeTa oT Aumntbp CToAaHOB MMUTPOB, B Ka4eCTBOTO MY Ha auLe
C PbKOBOAHW PYHKUNN — U3MBAHUTENEH AUPEKTOP Ha , AnTepko” A/l 3a n3BbpLUEHMU
OT Hero M 3a HeroBa cobcTBeHa cmeTKa Ha 14.10.2020 r. ype3 WHBECTUMLMOHEH
nocpegHuK ,Kapon” A caenku, a UMEHHO — ynpa*KHABaHe Ha NpaBa 3a 3anucBaHe
Ha aKuMM OT YBEAMYEHMETO Ha KanuTana Ha ,Antepko” A[l, Kakto cneppa:
ynpasKHABaHe Ha nNpaBa 3a 3anuceaHe Ha 06wwo 71 000 akuuu (ISIN BG1100003166)
npun eaMHMYHa eMMCUMOHHA LeHa BGN 3.00

YBegomneHue no yn. 19, nap. 1 ot PernamenT (EC) Ne 596/2014 Ha EBponeickua
napaameHT 1 Ha Cbeeta oT CBeT/nMH Manes Toaopos, B KaYeCTBOTO My Ha Jivue C
pbKoBoAHM GYHKLMK — Npeacenaten Ha CL Ha ,,Antepko” ALl 3a N3BBbPLUEHM OT HETFO
M 33 HeroBa cobcTBeHa cmeTKa Ha 14.10.2020 r. ype3s UHBECTULMOHEH NOCPEAHUK
,Kapon“ ALl coenku, a UMeHHO — ynpaKHsABaHe Ha NpPaBa 3a 3aNncBaHe Ha akuuu oT
yBe/IMYEHMETO Ha KanuTana Ha ,,Antepko” Afl, KaKTo cnefBa: ynparkHaBaHe Ha npasa
3a 3anucBaHe Ha o6bwo 71 000 akumu (ISIN BG1100003166) npu epmHM4Ha
eMUCMoHHa ueHa BGN 3.00

Ysegomnerue no 4. 19, nap. 1 ot Pernament (EC) Ne 596/2014 Ha EsponeiicKkus
napnameHT n Ha CbeeTa ot CeeTo3ap lNocnoanHos Nanes, B Ka4ecTBOTO My Ha siue
C PbKOBOAHM PYHKUMM — GUHAHCOB ANPEKTOP Ha ,,AnTepko” ALl - 3a U3BBPLUEHN OT
Hero v 3a HeroBa cobcTBeHa cmeTKa 14.10.2020 r. Ype3 MHBECTULMOHEH NOCPeaHUK
»,Kapon“ ALl coenku, a UMEHHO — ynparkHABaHe Ha NpaBa 3a 3anuceBaHe Ha akLuuMu oT
yBE/IMYEHMETO Ha KanuTana Ha ,,Antepko” ALl, KaKTo cesBa: ynpaxHsBaHe Ha npaBa
3a 3anucBaHe Ha 0610 4 800 akuuu (ISIN BG1100003166) npy eAUHMYHA EMUCUOHHA
ueHa BGN 3.00.
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21.10.2020

[OpyxecTBoTO € onosectuno npeg KPH 1 O6uwecTBeHOCTTa cneaHata MHGopmauma:

BbB Bpb3Ka ¢ npegxonHo ysegomneHue ot 13.10.2020 r. OTHOCHO npoueaypa no
ny6MYHO NpepaaraHe Ha YacT OT CbLUECTBYBALLMTE aKUMKM OT Kanutana Ha Victory
Partners VIII Norway Holding AS (HacTosawo HaumeHoBaHue Link Mobility Group
Holding ASA, “/luHK XongmHr”), cbrnacHo NpocnekT 3a nyb/ivMyHO npeanaraHe oT
12.10.2020 r., BKAKOYNTESIHO aKuumM — cobCcTBEHOCT Ha ,,AnTepko” ALl nony4yeHun KaTo
yact (20%) oT ueHaTa npu npoaaxbata Ha TENEKOMYHUKALMOHHUS My BU3Hec B
Espona Ha Link Mobility Group AS (“/IuHk Fpyn”) Share Purchase Agreement (SPA) ot
29.06.2019 ., c HacTOAWOTO BM yBegomasame cnegHoTO:

Cnopes ycnoBuATa Ha npegiaraHeTo, OnNpefeneHn B NPOCneKkT 3a nybanyHo
npegnaraHe ot 12.10.2020 r., cnen npukAoYBaHe Ha BYKGUNAMHI nepuoga Ha
20.10.2020 r., Link Mobility Group Holding ASA 1 maxopuTapHMA My aKLMOHEp, B
KOHCYNTAUMA € MEHWAXbpUTE HA npeanaraHeTo, ca onpegenvnun 6pos
CbLLECTBYBALLM aKLUMK, KOUTO Aa 6bAAT NPOAAAEHM OT ChLLECTBYBALLUTE aKLIMOHEPH,
BKAOUUTENHO ,AnTepko” ALl Nnpu ycnoBuATa Ha BTOPUYHO npegnaraHe. Mpu ueHa Ha
npegnaraHe 47 NOK (HopBeXKu KpOHWM) 3a aKkumMA BpoAT akuum, Kouto ,Antepko” ALl
e npoaaje e B pasmep mexay 467 999 n 588 599 akuuu (gokonkoto 120 600 akumm
ca 0beKT Ha onuua 3a cepbxpasnpegeneHue (over-allotment option) cbc cpok Ha
ynpaxHasaHe 30 AHM, CbIAaCHO YC/0BMATA NOCOYEHM B MPOCMEKTa 33 NybanMyHO
npepnaraHe ot 12.10.2020 r.). Cnea npukaovBaHe Ha npegnaraHeTto ,Antepko” A/l
e npuTerkasa cboteeTHo 0,33 % (ako onuuATa 3a cBpPbXpasnpeaeneHne He bbae
ynpaxHeHa) n 0,28% (ako onuuaATa 3a cBpbxpasnpeaeneHue bbae ynpaxHeHa) ot
KanuTana Ha Link Mobility Group Holding ASA, kaTo Te3u akuuu e 6baat 610KMpaHn
3a cpok oT 180 AHM, CYMTAHO OT MbPBUA AEH Ha TbProBuMA U pernucrpauma Ha
peryampaH nasap Ha akuuuTe. BbB Bpb3Ka ¢ npoaaxbaTta [pyKecTBOTO € CKAYMAO
CnopasymeHue 3a naacmpaHe ¢ MeHuaKbpa Ha emucuata ABG Sundal Collier ASA.
Ovakea ce npogarkbarta Ha ocHoBaHMA NakeT (467 999 akuun) ga 6bae peanmsmpaHa
00 Kpaa Ha npeanaraHeto, naaHmMpaHo 3a 23.10.2020 r. cbriacHo npocnekrta. B
CNy4al 4Ye onuuAaTa 3a CBpbXpasnpeneneHue 6bvae ynpaxHeHa, [pyKecTBOTO
CBOEBPEMEHHO M HaAJIEXXHO Llie OMOBEeCcTU TOBa MO pefa 3a pasKpuBaHe Ha
peryanpaHa nHdopmaumsa.

22.10.2020

OpyxectBoTo e onosectuno npeg KPH 1 ObwectBeHOCTTa cnegHaTa MHGOpmauUms:

BbB Bpb3Ka ¢ YBegomneHune ot 21.10.2020 r. oTHOCHO y4yacTueTo Ha , Antepko” AL,
(,,Apy»kecTBOTO") KaTO NPoAaBalL, aKLMOHEP B Npoueaypa no nybanyHo npeasaraHe
Ha CbLLECTBYBALLM aKLMK OT KanuTtana Ha Victory Partners VIII Norway Holding AS
(HacToswo HamMmeHoBaHue Link Mobility Group Holding ASA, “/iuHk Xonauur”),
CbrNacHo NpocneKT 3a nybanMyHo npegnaraHe ot 12.10.2020 r. n CnopasymeHue 3a
noemaHe ¢ MeHUgXbpa Ha emucuata ABG Sundal Collier ASA, ¢ HacToswoTo Bu
yBegomsABame C/1Ie4HOTO:

Ha ocHoBaHue un. 23, nap. 1 ot Pernament (EC) 2017/1129 Ha EBponeickus
napnameHT u Ha CobBeta oT 14 toHM 2017 roanHa B 3aKOHOBO YCTAHOBEHMA CPOK
[pyKecTBOTO € npeactaBuio 3a ogobperHne ot Komucmata 3a uHaHCOB Hag3op
(,KOH”) HoBO (TpeTo) AonbaHeHWe Kbm [MpOCNeKT 3a MNbPBUYHO NYyBANYHO
npegnaraHe Ha akuuMm Ha ,Antepko” A, notebpaeH c PeweHne No 148-E ot
18.02.2020 r. Ha K®H (,,MpocnekTa”), BeaHo ¢ npeaxoaHu JonbAHEHUA KbM HEro ot
02.06.2020 r. 1 29.07.2020 r. (,JonbaHeHneT0”). JonbaHeHMEeTO KbM pocnekTa e
M3rOTBEHO C LeN Nb/AHOTa Ha MWHOOpPMauuATa OTHOCHO Bb3HWMKHANOTO HOBO
06CTOATENCTBO BBB Bpb3Ka ¢ [pyxkectBoTo. Mpn ogobpeHne Ha JonbaHEHNETO OT
Komucuata 3a ¢uHaHCOB Han3op, CblwoTo we 6bae nybavMKyBaHO MO 3aKOHOBO
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ycTaHoBeHUs pea. HosoTo (TpeTo) AonbaHeHMeTo Kbm [pocneKkTa, KakTo MU
KOHCO/IMAMpPaHa BEPCUA Ha CbLMSA, BEIHO C BCUUYKM AONBAHEHUA KbM HEro, Lie 6baa
NnpeAoCTaBeHW Ha Pa3Mo/IoKeHMe Ha OOLLLECTBEHOCTTA Ha: ® MHTEPHET CTPaHUL,aTa Ha
EmuteHta Ha agpec https://allterco.com/en/IPO_2020 PROSPEKT e uHTEpHET
CTpaHM1LaTa Ha YNbJHOMOLLEHUA MHBECTULIMOHEH nocpeaHuK ,Kapon“ A Ha agpec
https://karollbroker.bg/bg/cap-increase-allterco BHeceHoTo JonbaHeHne He 3acara
rpadmKka Ha npeanaraHeTo, onosecteH oT ,,Antepko” Al cbc CbobuieHme no pega Ha
un. 897 3MMUK Ha 28.09.2020 .

22.10.2020

Opy»xectBoTo e onoBectuso npea KOH n ObuwectBeHocTTa cnegHaTa Hpopmauusa:

C HacToAWOTO M B 3aKOHOBO YCTaHOBEHWMA CPOK Bu uHPopmupame, uye B
[eNnoBoACTBOTO Ha ,AnTepko” Al ca nonyyeHu cnegHuTe yBeaOMIEHUS:

YesegomneHue no 4n. 19, nap. 1 ot Pernament (EC) Ne 596/2014 Ha EBponeickua
napnameHT u Ha Cbeeta ot MMMETYC MAPTHBPC OO/, B KayecTBOTO My Ha auue,
TACHO CBbP3aHO C /NLE C PbKOBOAHWM GYHKUMM, @ MMeHHO HuKonalh AHrenos
MapTrHOB — uneH Ha C Ha ,,AnTepko” ALl — 3a U3BBPLLUEHWN OT TOBA CBbP3aHO /iMLe
M 3a HeroBa cobcTBeHa cmeTKa Ha 19.10.2020 r. ype3 UHBECTUUMOHEH NOCPEAHUK
,Kapon“ ALl caenku, a MMeHHO — ynpaKHsABaHe Ha NpaBa 3a 3anucBaHe Ha akuuu ot
yBe/IMYEHMETO Ha KanuTana Ha ,,Antepko” Afl, KaKTo cnefBa: ynparkHaBaHe Ha npasa
33 3anuceBaHe Ha obwo 405 000 akumm (ISIN BG1100003166) npu eauMHWYHA
eMUCcMoHHa ueHa BGN 3.00

YseaomneHue no 4a. 19, nap. 1 ot Pernament (EC) Ne 596/2014 Ha EBponeiickua
napaameHT n Ha Coeeta ot MMBEHYDLP | KOA, B Ka4ecTBOTO My Ha /auue, TACHO
CBbP3aHO C /iMLE C PbKOBOAHU GYHKLUKM, a8 UMeHHO — HuKonait AHrenos MapTuHoB
—yneH Ha Cll Ha ,,AnTepko” Al — 32 N3BBPLLUEHW OT TOBA CBbP3aHO /INLIE M 33 HErOBa
cobcTBeHa cmeTKa Ha 19.10.2020 r. ype3s MHBECTULMOHEH nocpepHuK ,Kapon” A/l
CAENKM, @ MMEHHO — YMNpa*KHABaHe HA NpaBa 33 3alMMCBaHE Ha aKuuu oT
yBE/IMYEHMETO Ha KanuTana Ha ,,Antepko” Afl, KaKTo cnefBa: ynparkHaABaHe Ha nNpasa
3a 3anuceaHe Ha obwo 123 288 akumm (ISIN BG1100003166) npwu epmHM4YHa
eMMCUOHHa ueHa BGN 3.00

YBegomneHue no 4n. 19, nap. 1 ot PernamenT (EC) Ne 596/2014 Ha EBponeickus
napnameHT u Ha CoBeta ot MMBEHYDBP Il KOA, B KQuecTBOTO My Ha Auue, TACHO
CBbHP3aHO C ANLE C PbKOBOAHM PYHKLUMK, @ MMeHHO — HuKonalh AHrenos MapTuHoB
—yneH Ha C[, Ha ,,AnTepko” A/l, 33 N3BbpPLUEHM OT TOBa CBbP3aHO NLLE M 33 HEroBa
cobcTBeHa cmeTKa Ha 19.10.2020 r. ype3s MHBECTULMOHEH nocpegHuk ,Kapon” AL
CAENKM, @ MMEHHO — YMNpa*KHABaHe HA NpaBa 33 3aMMCBaHE Ha aKuuu oT
yBE/IMYEHMETO Ha KanuTana Ha ,,AnTtepko” Afl, KaKTo cnefBa: ynparkHaBaHe Ha npasa
3a 3anucBaHe Ha obwo 68 493 akuuu (ISIN BG1100003166) npu eguHUYHa
eMMCUOHHa ueHa BGN 3.00

Ysegomnerue no 4. 19, nap. 1 ot Pernament (EC) Ne 596/2014 Ha EBponeiickus
napnameHT u Ha Coeeta ot OHMKOM KOHCYJIT EOO/], B Ka4ecTBOTO My Ha sinue,
TACHO CBBP3aHO C AnUE C PbKOBOAHM PYHKUMKM, @ MMeHHO — Hukona AHrenos
MapTunHoB — uneH Ha C[ Ha ,, AnTepko” Afl, 3a N3BBbPLUEHWN OT TOBa CBbP3aHO JIMLIE U
3a HeroBa cobCTBEHA CMETKa CAE/NKM, KaKTO cnefBa:

® yrpa*kHsABAHE Ha NpaBa 3a 3aMNMCBaHE Ha aKUWUKM OT YBE/IMYEHMETO HA KanuTana Ha
,AnTepko” A/l, KaKTo ciiefBa: ynparkHaABaHe Ha NpaBa 3a 3anMcBaHe Ha 06w 14 125
akuuu (ISIN BG1100003166) npu eamMHM4YHa emncuoHHa ueHa BGN 3.00, ot gaTta
19.10.2020 4ype3 MHBECTULMOHEH NocpeaHuK ,,Kapon® ALl coenku;
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® peno caenka (otTeapsawa) oTHocHo 70 000 6pos aKUMKM OT KanuTana Ha ,ANTepKo”
Al (ISIN BG1100003166) npu eanHuyHa ueHa BGN 1.90, ot gata 21.10.2020 upes
WHBECTULMOHEH NocpeaHuK , EnaHa Tpenguur” AL

YsegomneHue no 4a. 19, nap. 1 ot Pernament (EC) Ne 596/2014 Ha EBponeiickua
napaameHT un Ha Coeeta oT MMMETYC KATUTAJT OO/, B KauectBOTO My Ha auue,
TACHO CBBbP3aHO C /iMLUE C PbKOBOAHM OYHKUMKM, @ MMEHHO - HuKonan AHrenos
MapTnHoB — yneH Ha C[ Ha ,,AnTepko” Afl, 3a N3BbPLUEHW OT TOBA CBBHP3AHO NIMLLE U
33 HeroBa cobcTBEHA CMETKA CAE/KU, KaKTo cnesBa:

® yrpa*KHABAHe Ha NMpaBa 3a 3anMcBaHe Ha aKLWUKW OT yBE/IMYEHMETO HA KanuTana Ha
,Antepko” ALl, KaKTo cneBa: ynpa*KHsABaHe Ha Npasa 3a 3anMcBaHe Ha obwo 27 000
akumm (ISIN BG1100003166) npu eguHMYHA eMUCUOHHa UeHa BGN 3.00, ot gata
20.10.2020 upes MHBECTMLMOHEH nocpeaHuK ,Kapon® AL,

® peno caenKka (oTeapaLa) oTHocHo 135 000 6pon aKumm OT KanuTana Ha ,Antepko”
AL (ISIN BG1100003166) npu eamnHmnyHa ueHa BGN 1.90, ot gaTta 21.10.2020 upes
WHBECTULMOHEH NocpeaHuK ,,Enana TpenguHr” AL

26.10.2020

BbB Bpb3Kka ¢ YBegomseHne ot 21.10.2020 r. OTHOCHO y4yacTneTo Ha , Antepko” ALl
(,ApyxecTBOTO”) KaTO NpPOAaBall, aKLUMOHEp B Npoueaypa no nybanyHo npegnaraHe
Ha CbLECTBYBALLM aKUMK OT KanuTana Ha Victory Partners VIII Norway Holding AS
(HacToawo HammeHoBaHue Link Mobility Group Holding ASA, “/lIuHK XonguHr”),
CbrnacHo NPoCneKT 3a NybanMyHo npeanaraHe ot 12.10.2020 r. n CnopasymeHue 3a
noemaHe ¢ MeHMgXbpa Ha emucusata ABG Sundal Collier ASA, ¢ HacToAwWwoTO BK
yBegomsBame cnegHoto: Mo MHpopmauma oT MeHuaKbpa Ha emucuata 588 599
aKkumMn Ha ,Antepko” ALl oT KanuTana Ha JIMHK XonguHr (BKaouuTenHo 120 600
aKuMK 0BEKT Ha onumA NpuU CBPbXPasnpeseneHune) ca 6uAn NnpogaseHn Npu LLeHa ot
47 NOK 3a akums. O4yaksa ce npogarkbata ga goHece Npuxoa npeam TPaHCAKLMOHHM
pa3xoam ot 27 664 153 NOK (HopBeKKU KpoHU) uam 4 955 784.03 nesa no GUKCUHTa
Ha BHBE kbm 23.10.2020 r. (nocnegeH onoBecTeH OT PUKCUHI KbM fgaTaTa Ha
HacToAWOTO CboblieHne). lMocoyeHaTa cyma e OpyTHA, KaTo BbpXy Hesa ce
HayuncnABaT TPaHCAKUNMOHHM pa3xoaun. MNpoaaaeHute 588 599 akunm npeacrasnasart
YyacT OT npuTerkaBaHuTe oT ,Antepko” A, obwo 1 345 180 akuuu, Kato cneg
npogaxbata [pyrKectBoTo abprKku 0,28 % oT KanuTana Ha JIMHK XON4NHT.

30.10.2020

[OpyKecTBoTO € onosectuno npeg KOH 1 ObwecTBeHOCTTa ciegHaTa MHGopMaLma

BbB Bpb3Ka ¢ YBegomneHue ot 22.10.2020 r. OTHOCHO BHeCeHO 33 0406peHue oT
perynatopa HOBO (TpeTo) Aonb/iHEHME Kbm MoTBbpAeH c PeweHne No 148-E ot
18.02.2020 r. Ha KomucuAaTa 3a PUHAHCOB HaA30p MPOCMEKT 3a nybanyHo
npegnaraHe Ha akumu Ha ,Antepko” AL (,MpocnekTa”), ¢ HacTtoAwWwoTO Bu
yBegomsiBame, ye ¢ PeweHune ot N2 791-E ot 29.10.2020 r. KomucmsaTa 3a pmMHaHcoB
Hag3op e opobpuna HOBOTO  (TpeTo) Aonmb/HEHME  Kbm  [pocnekTa
(,QonbnHeHneTo”). JonbaHeHWETO belle M3roTBEHO BbB BPb3Ka C y4yacTMeTO Ha
[APYKECTBOTO KaTo NpoAaBall, akLUMoHep B npoueaypa no nybanMyHo npeanaraHe Ha
CbLLEeCTBYBALWM aKUMK OT Kanutana Ha Victory Partners VIII Norway Holding AS
(HacToswWwo HaumeHoBaHMe Link Mobility Group Holding ASA). [lonbaHEeHNETO, KaKTo
W KOHCONnAMpaHa Bepcus Ha MpocneKkTa BbB BCUYKMUTE MYy YaCTM C BCUYKM 0006peHm
KbM HEro AOMb/IHEHWA, Ca Ha Pa3noJioXKeHWe Ha obLLecTBEHOCTTa Ha CaeaHuTe
WHTEpPHEeT calToBe: ® WHTEPHEeT CTpaHuMuaTta Ha EmuTeHTa Ha agpec
https://allterco.com/en/IPO_2020_PROSPEKT e wuHTEepHeT cTpaHuuata Ha
YNUb/IHOMOLWEHNA  MHBECTUUMOHeH nocpegHuKk  ,Kapon” AL Ha aapec
https://karollbroker.bg/bg/cap-increase-allterco Bbs Bpb3ka C HamepeHMETO Ha
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AntepKo Al pa ocbliecTBaBa Nyb6AMYHO NpepnaraHe Ha akLMK OT YBEIMYEHUETO —
npegmeT Ha lNpocnekTa U Ha TepuTopumTe Ha PegepanHa penybanka Frepmanma m
NTannaHcka penybaunKa, e NoAafeHO UCKaHe 33 HOTUPUKAUMA Ha [Jonb/IHEHME KM
KOMMETEHTHUTE OPraHu B NOCOYEHUTE AbPXKaBU. IHBECTUTOPUTE, KOMUTO Ca 3anNncanm
aKuMM o patata Ha nybankyeBaHe Ha [JoMbJAHEHWETO, MMAT NPABO Ha OTTErNAHe,
cbrnacHo u4a. 23, naparpad 2 ot Pernament (EC) 2017/1129, koeTo moraT Aa
YNPAXKHAT Npu ycnoBuATa, nocovyeHn B lonbaHeHmeTo. [NotebpaeHOTO [onbaHeHne
He npomeHA Ny6anKyBaHWA rpadmK Ha NpeanaraHeTo, onoBecTeH oT ,,Antepko” ALl
cbe CbobuieHme no pega Ha ua. 891 3MMLUK Ha 28.09.2020 r., KaTo pesyaTaTtuTe oT
npegnaraHeTo we aa 6baaT nssectHn go 04.11.2020 r. (BKAHOUUTENHO).

04.11.2020

[py»xectBoTo e onoBectuso npea KOH n ObwectBeHocTTa cnegHaTa Hpopmauus:

YBEAOM/EHUE 3a pe3yntatv OT MbpPBMYHO NYBAMYHO npegnaraHe Ha akuuu oT
yBE/IMYEHMETO Ha KanuTana Ha ,,Antepko” A/l

C HacToawoTo, ,AITEPKO” AL, EMK 201047670, cepanuiie, agpec Ha ynpasaeHne u
agpec 3a KopecnoHgeHuus: rp. Codua 1407, 6yn. ,YepHu Bpbx“ Ne 103
(,Apy*ectBOTO”) , nNpeactaBaABaHO OT AumuTbp AuMuUTpoB — M3nbaHUTENEH
ANPEKTOP, YBEAOMABA MHBECTUTOPUTE 33 Pe3yaTaTUTE OT NpoBeAeHaTa npoueaypa
no ny6an4yHO npegnaraHe Ha akLMM OT yBE/IMYEHMETO Ha KanuTana Ha [py»KecTBoTo
(,MpeanaraHeTo”), KOATO Hele ocbLECTBEHA B CbOTBETCTBUE CbC U NPU YCNOBUATA,
nocoyeHn B MPOCNEKT 33 MbPBUYHO NYBAMYHO MpepnaraHe Ha eMUCUA aKUMK Ha
"ANTEPKO" A1, notBbpaeH ¢ PeweHune Ne 148-E ot 18.02.2020 r. Ha KomucusTa 3a
$MHAHCOB HaA30p M NoCaeABaLLM AOMBAHEHNA KbM HEro, NOTBbPAEHM C PelweHusa
Ha KomucumaTta 3a pmHaHcoB Hagzop Ne 405-E ot 11.06.2020, Ne 601-E o1 13.08.2020
n Ne 791-E ot 29.10.2020. (,,MpocnekTa“).

e Cpok Ha lMpeanaraHeTo M Aata Ha NpuKAtoyBaHe: CPOKbT 3a NogaBaHe Ha 3aABKU
33 3aMMCcBaHe Ha HOBM aKUUM OT yBe/IMYEHMETO Ha Kanutana Ha [py»KecTBOTO B
pamkuTe Ha MNpeanaraHeTo 3ano4vHa B 9:00 4. Ha 8.10.2020 r. n 3asbpwim B 17:30 u.
Ha 30.10.2020 r., KaTo B PamMKWUTe Ha CPOKa NO HabupaTenHata CMeTKa Ha
[pyKecTBOTO € 3an1aTeHa eMUCUOHHATa CTOMHOCT Ha BCUYKM 3afBEHM 3a 3aNMCBaHe
HOBW aKLMK OT yBE/IMYEHMETO Ha KanuTana Ha [pyxKecTsoTo.

e 06w, 6poi 3anUCcCaHN aKUMKU OT YBE/SIMYEHUETO Ha KanuTana Ha [pyXKecTBOTO B
pesyntaT ot peanaraHeTo: B pe3ynTat oT [lpegnaraHeTo ca 3anmcaHm 1 e 3annaTteHa
€MWCNOHHATa CTOMHOCT Ha 2 999 999 (aBa MUAMOHa AEBETCTOTMH AeBeTaeceT U
AEBET XNNAM AeBEeTCTOTUH AeBeTaeceT u AeBeT) 6poa HOBM aKLUU OT YBE/IMYEHMETO
Ha KanuTana Ha [pyxecTtBoTo, OT KomTo 15,19 % ca 3anucaHu OT MHCTUTYLUOHANHU
n 84,81 % OT 4YaCTHM MHBeCTUTOPMU. peasna ToBa YBEAMYEHUETO HA KanuTana Ha
JdpyxectBoTo U MNpennaraHeTo ce cUMTaT 3a yCNEeLHO NPUKIIOYNAN.

¢ HabpaHu cpeacta ot MpeanaraHeTo: B pesyntat ot [peanaraHeTo M 3aNUMCBaHETO
Ha HOBW aKLMM OT YBE/IMYEHNETO Ha KanuTana Ha dpyxecTBoTo bele HabpaHa cyma
B pa3mep Ha 8 999 997 (ocem mMAMOHa AEBETCTOTUH AeBeTAeceT M AeBeT XMnaau
[EeBeTCTOTUH AeBeTaeceT U ceaeM) Nesa.

¢ Pazamepa Ha KOMUCUOHHUTE Bb3HArpaxaeHMA 1 apyru pasxoam no MNpepnaraHeTo:
obwuTe pasxogm Ha [pyKecTBOTO BbB Bpb3Ka ¢ [peanaraHeTo ca B pasmep Ha 423
852 neBa. [locoyeHaTa cyma BKAOYBA pa3xoau 3a Bb3HarpaxgeHue Ha
YNbJHOMOLLEHMA WHBECTUUMOHEH nocpegHnk — WM ,Kapon“ AL, npaBHO
KOHCY/ITUPaHe, KOHCYATAaHTCKO Bb3Harpa)kAeHus BbB Bpb3Ka C MpeasiaraHeTo,
npeBoAaYecKn ycayrm, Apyrm agMMHUCTPATUBHU TaKCU U PA3HOCKU, BKAKOYUTESTHO
pa3xo4u No perncrpaumsa Ha yBeIMYeHMeTo Ha KanuTana Ha [lpyKecTBoTo, npeameT

26



Ha lNMpeanaraHeTo, B TbProBCKUA PETUCTBP M PETUCTbPA HA OPUOMYECKUTE AnLa C
HecTonaHcKa uen Kbm AreHuma no BNMcBaHuATa, B ,LleHTpaneH agenosutap” A/,
KaKTO M 33 AOMYCKaHE Ha akuuuTe OT Kanutana Ha [pyrKecTBOTO A0 TbprosmA Ha
,bbnrapcka poHgosa 6opca” AL.

e [1py»KeCTBOTO M YNbJHOMOLLEHUAT UHBECTULMOHEH nocpegHuKk — UM ,Kapon“ ALl
He ca cpelyHanu 3aTpygHeHuA, cnopose U Apyrn NoAobHW NpM TbpryBaHETO Ha
npasaTa W 3aMMCBaHe Ha aKuuuTe.

Cnepn paTtata Ha nybaukyeBaHe Ha [JonbiHeHWe KbMm [pocnekta, NOTBbPAEHO C
PeweHune Ne 791-E ot 29.10.2020 Ha KomucmaTa 3a duHaHCOB HaA30p, 3a Nnepuoaa
ot 30.10.2020 go 03.11.2020 r. BKAOYUTEAHO NPU UHBECTULMOHHUA NOCPEeaHUK He
Ca NOCTBbNUAN UCKAaHUA OT MHBECTUTOPW 3a OTTErNAHe Ha 3asBKM 33 3aMMcBaHe Ha
aKuuK, cbrnacHo Y. 23, naparpad 2 ot PernamenHt (EC) 2017/1129 Ha EBponeiickua
napnameHT 1 Ha CbBeTa oT 14 toHn 2017 r. OTHOCHO NpOCneKTa, KonTo TpAbBa Aa ce
ny6aunKyBa npu ny6MYHO NpegnaraHe Uan 4onyckaHe Ha LLeHHU KHUMKA A0 Tbprosums
Ha perynupaH nasap, 1 3a oTmsAHa Ha AupekTtusa 2003/71/EO (OB, L 168/12 ot 30
toHn 2017 r.)

13.11.2020

Opy»xectsBoTo e onoBectuso npea KOH n ObuwectBeHocTTa cnegHaTa Hpopmauus:

BbB Bpb3Kka ¢ YBegomneHue ot 04.11.2020 OTHOCHO yCNewHO MNPUKAOYBAHE Ha
ny6MYHOTO NpeanaraHe Ha akLMu OT YBE/IMYEHUETO HA KanuTana Ha Antepko Afl, ¢
HacToAWOTO Bn yBegomaBame, vye yBeaMYEeHMETO Ha KanuTana B pa3mep Ha 2 999
999 nesa, npeacrasassawm 2 999 999 obMKHOBEHU, 6E3HANIMUYHU, MOUMEHHM aKLUK
C MPaBO Ha rN1ac C HOMWHaIHa CTOMHOCT OT 1 fieBa BCAKa e BNMCAHO B TbprosCcKuA
pernctop npu AreHuma no BnAMcBaHWATa. KanutanbT Ha Antepko AL cnepn
yBenmyeHneto e 17 999 999 nesa, npeacrasassawym 17 999 999 06MKHOBEHM,
6e3HaNMYHN, NOMMEHHW aKLUMM C NPABO Ha rnac MU HOMMHANAHA CTOMHOCT oT 1 nes
BCAKA. YBe/IMYEHUETOo e pe3yaTaT OT ycnewHo nposeseHo B nepunoaa 28.09.2020 —
30.10.2020 r. nybanyHO npeanaraHe cbraacHo MpocneKkT 3a NbpPBUYHO NY6AMYHO
npeanaraHe, notebpaeH ¢ PeweHne Ne 148-E ot 18.02.2020 r. Komucuata 3a
$MHaHCOB Haa30p, BEAHO C BCUYKU AOMBAHEHUA KbM HEFO

23.11.2020

OpyxectBoTo e onosectuno npeg KPH n ObwectBeHOCTTa cnegHaTa HGopmaLma:

Ha ocHoBaHue un. 1486 BbB Bpb3Ka c 4ya. 1007 3MMUK c HacToswoTto Bwu
yBegomsBame, 4ye B Oe/I0BOACTBOTO Ha “Antepko” ALl ca nonyyeHu cnegHute
yBeAOMNEHUA:

e YgegomneHne no pega Ha ya. 145 ot 3MMNUK ot akunoHepa Aumntbp CTOAHOB
Ovmntpos, npuTerkasall, NpAKO noseye oT 5% OT NnpasaTta Ha rnac OTHOCHO NPOMAHA
Ha AANOTO My ydacTue cnpsAmo nparoseTe no u. 145, an. 1 3MMUK (HamanaBaHe nog
YMCNO KPaTHO Ha 5 Ha cTo), a UMeHHO — a0 32,48 %, cuMTaHO OT AaTaTa Ha BNUCBaHe
Ha yBeanyeHmneTo Ha Kanutana Ha Antepko A/l B Teprosckma permctop - 13.11.2020.
O6wumat cbop Ha npaBaTa Ha rnac Ha Jumutbp CToAHOB AMMUTPOB cres, BIUCBaHe
Ha YBE/MYEHMETO Ha KanuTana e 5 847 120 akuuu ¢ NpaBo Ha rnac nam 32,48% ot
KanuTana Ha ApY*KecTBo;

e YBegomneHue no peaa Ha uyn. 145 ot 3MMUK oT akumoHepa CseTanH Mnues
Topopos, NpuTexasaly, MPAKO noseye oT 5% OT npaBaTa Ha rnac OTHOCHO OTHOCHO
NPOMAHA Ha AANOTO My y4vacTve cnpAmo nparosete no uyn. 145, an. 1 3MMNUK
(HamanaBaHe NoZ YMCNO KpaTHO Ha 5 Ha CTO), @ UMeHHO — A0 32,48 %, cuMTaHO OT
JaTaTa Ha BNMCBaHe Ha yBe/NMYEeHWEeTO Ha Kanutana Ha Antepko Al B Tbprosckua
pernctbp - 13.11.2020. O6wumaT cbop Ha npaeata Ha rnac Ha CeeTanH Wnues
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TonopoB cnepn BNUCBAHE Ha YBENIMYEHUETO Ha Kanutana e 5 847 120 akuum ¢ npaso
Ha rnac uam 32,48% oT KanuTana Ha gpyxecrtso; [NocoyeHnTe B yBeA4OM/IEHUATA HA
aKuMOHepuTe AANOBM Y4YacTUA Ca B pPe3ynTaT Ha yBe/JWYeHMEeTO Ha KanuTana Ha
L,AnTepko” Al, Npn KOeTo yBeAOMABALMTE aKLUMOHEPU YMParKHMXa CamMo 4acT oT
NpPaBoOTO CU Ha 3aNUCBaHE Ha HOBM aKUMK OT YBE/IMYEHUETO.

25.11.2020

[OpyecTBoTO € onosectuno npeg KOH 1 OblecTBeHOCTTa ciegHaTa MHOpMaLms:

BbB Bpb3Ka c yeegomneHue ot 13.11.2020 r. OTHOCHO perncTpaumaTta Ha yBenndyeHmne
Ha KanuTana Ha ,Antepko” ALl B TbproBCKUs pernuctbp npu AreHumata no
BMWCBaHMATA, C HacToAwoTo Bwm yBepomsABame, 4ye C peweHne Ha bbarapcka
®oHpoBa bopca ALl ot 24.11.2020 r. gonycHa 40 TbProBuA Ha peryanpaHua nasap
CermeHT akuum ,Standard” Ha OcHoBeH nasap BSE nocneaBawia emucusa akumm,
KaKTo cnepBa:

- EmutenT: Antepko ALl;

- ISIN kog, Ha emucmaTa: BG1100003166;

- bopcos Kog, Ha emucuaTa: AdL;

- Paszmep Ha emucuaTa npegm ysenndenmeto: 15 000 000 ns..;

- Paamep Ha yBennyeHuneto: 2 999 999 ns.;

- Paamep Ha emucuaTa cneg ysennyenmeto: 17 999 999 ns.;

- Bpoit akumn cneg ysenndyeHmeto: 17 999 999 akuunu;

- HomMHanHa cToMHoCT Ha egHa akuma: 1.00 /eaun/ ns.

- Bug, akunun: obMKHOBEHU, MOMMEHHW, 6E€3HANMYHK C NPABO Ha rnac;

- [laTa Ha BbBeKAaHe 3a Tbprosus: 26.11.2020 r. (4eTBbPTHK)
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9. APYFA UH®OPMALMA NO NPELEHKA HA APYXECTBOTO
My6anyHo npegnaraHe Ha akLMM OT YBE/IMYEHMETO HA Kanutana Ha ,Antepko” A}

Bb3 ocHoBa Ha peweHue Ha CbBeTa Ha aupekTopute oT 24.01.2020 r. 3a yBe/nYeHMe Ha Kanutana 4ypes
MbpBMYHO NYy6AMYHO npegnaraHe Ha 3 MAH. 6p. HOBO eMWUTUPAHM AKUUM W HErosuTe nNapameTpw,
L pyKecTBoTo e NpeacTasmno 3a ogo06peHne ot KomucuaTta 3a MHaHCOB Haa3op MpoCneKT 3a yBenmyeHme
Ha KanuTana (MpocnekKTa).

C peweHune Ne 143 ot 18.02.2020 r. KomucusaTa 3a puHaHCOB Haa3op e ogobpuna MpocnekTa U CbLUAT e
ny6/MKyBaH Ha CTPaHMLLATA HA EMUTEHTA U UHBECTULMOHHUA NocpeaHUK. Kbm MNpocnekTa ca U3roTBeHU Tpu
AOoNMbAHEHUA, noTebpaeHn oT KomucunaTa 3a prMHaHCOB Haazop cboTBeTHO ¢ N2 405-E o1 11.06.2020, Ne 601-
E ot 13.08.2020 n Ne 791-E ot 29.10.2020 Bb3 ocHOBa Ha OTNPABEHO OT APYKECTBOTO WMCKaHe 3a
HOTUPUKaumMA NybAMYHOTO npepgsaraHe ce OCbLECTBABAa Ha Teputopumte Ha bbnrapusa, degepanHa
Penybnnka lrepmanua n UtanmaHcka Penybnmka.

My6anMyHOTO NpepgnaraHe e NpPoBeAeHO Bb3 OCHOBA Ha NOTBbpAEHUA oT KomucusaTta 3a dMHAHCOB Haa30p
MpocneKT BeAHO C AONbAHEHMATA Kbm Hero B nepuoga 28.09.2020 r. — 30.10.2020 r. Bb3 OCHOBA Ha
nybankyBaHo CbobuieHune 3a nyb6iM4HO npeanaraHe no pega Ha 4. 891 ot 3MMUK ot 28.09.2020 .

B pamKuTe Ha CpOKa 3a 3aNMCBaHe Ha aKLMK OT yBE/IMYEHMETO Ha KanuTasa ca 3anmncaHu 1 no HabupaTtenHata
CMeTKa Ha [pyKecTBOTO e 3annaTeHa eMUCUMOHHAaTa CTOMHOCT Ha 2 999 999 (aBa MWUIMOHA AEBETCTOTUH
[eBeTaeceT U AEeBeT XWUNAAM AEeBETCTOTUH AeBeTAeceT U AeseT) 6pos HOBM aKUUWM OT YBE/IMYEHUETO Ha
Kanutana Ha [pyKecTBoTo, Mpeasma ToBa yBeMYEHMETO HA Kanutana Ha [py*ecTBoTo u MpeanaraHeTo ce
CYMUTAT 3a YCMNELIHO NPUK/YNIIO.

Bb3 ocHOBa Ha ycnewHOTO NpoBeXA4aHe Ha NOAMMCKaTa 3a yBe/MYeHWe Ha Kanutana Ha [py»KecTBoTo Ha
OCHOBaHue 4. 7, an. 10 ot YcraBa CbBeTbT Ha AMPEKTOPUTE e 3aBUa U TbProBCKUA perncTbp npu AreHums
no BNWCBAHUATA € BMNWCAN Ha YBEJIMYEHNETO HA Kanutana B TbProBCKMA PErnCTbpP, KaKTO U U3MEHEHME Ha
YcTaBa, KaTo TEKCTa Ha CbLUMA € aKTya/IM3npaH € yBeJIMYeHMA KanuTan.

Kanutanbt Ha Antepko AL cnep ysenudeHueto e 17 999 999 nesa, npeactasnasawm 17 999 999
06MKHOBEHU, 6e3HANNYHMU, MOMMEHHW aKLMM C NPABO Ha rNac U HOMUHAMHA CTOMHOCT OT 1 fIeB BCAKa.

U3BbHCBAE6HA NnpeTeHuUMA Ha Link Mobility Group AS

KakTo apyKecTtBOTO € OnoBecTuio, ¢ opuumManHo nucmo ot 6 toam 2020 r. HOPBEKKOTO ApyrKecTBo Link
Mobility Group AS (,,/InHK”), KoeTo npe3s toan 2019 r. npuaobmn TeneKoMyHMKaLMOHHUA BUsHec Ha ,, AnTepko”
ALl B EBpona, npeTeHgupa obesweTeHne 3a Bpean BbB BPb3Ka CbC CKAIOYEHUS Mexay CTpaHuTe Share
Purchase Agreement (SPA). MpeTteHumnte BKAtouBaT 1 561 535,80 eBpo, KouUTO JIMHK 3asABfBa, 4Ye Lue
NpUXBaHe cpeLly 3a4b/KEeHMETO 3a NNALLAHETO HA OCTAaTbKA OT L,eHaTa, KakTo 1 cymata o1 1337 210,20 eBpo,
naatMma no 6aHKOB NbT MM Ypes BpbLlaHe Ha npuaobutute ot ,,Antepko” ALl KaTo YacT OT LeHaTa akumu
OT KanuTana Ha egHOANYHUA cobcTBEHMK Ha Link Mobility Group AS, KaKTo 1 pa3HOCKM 1 ApYrY pa3xoan BbB
BPB3Ka C Te3M NpeTeHuMn. KbM HaCcToAWMA MOMEHT NpeTeHAnpPaHuTe oT JIMHK cymu He ca 06eKT Ha cbaebHo
NPOM3BOACTBO, KAaTO CTPaHMTE MMaT Bb3MOXHOCT Aa paspellaT Bb3HUKHAAMA Mexay TAX Crhop upes
nperoBopu, B TOHAa Ha f06puTe 6U3Hec oTHoWweHUA. N3BbpLlueHnAT oT ,AnTepko” Al nbpBOHAYaneH npernes,
COYM, Ye OTNPABEHMUTE KbM APYKECTBOTO NPETEHLMM Ca HEOCHOBATE/IHU. PHbKOBOACTBOTO HAa APYXKECTBOTO €
BbH3/I0XKWU0 M3BBPLUBAHETO Ha NoApobeH npaBeH aHa/iM3 B 3aluMTa Ha MHTepecuTe Ha KomnaHuATta. B
KOHTEKCTA Ha OTYMTAHMTE OT KOMMNAHUUTE B PAMKUTE Ha XONAMHra PUHAHCOBM pe3ynTaT, PbKOBOACTBOTO
CYMTa, Ye Bb3HMKHaAMaTa CMTyauma HAMA Aa foBee A0 3abaBAHe HA TEHAEHUMUTE 3a pacTeX Ha ,,AnTepko”
A[l, HATO BbPXY GUHAHCOBA CTABUAHOCT Ha APYKeCTBOTO. KbM Kpas Ha OTYETHUA Nepuos He Ca Bb3HUKHANN
HOBM 0OCTOSATENCTBA BbB Bpb3Ka C MNpeTeHuMATa. [pyXKecTBOTO MMa aHraXMMeHT [ha OnoBecTABa
cBOEeBpemMeHHO MHGOPMaLMA BbB BPb3Ka C Pa3BUTUETO NO pellaBaHe Ha cnopa. HesaBncMmo, Ye No oueHKa
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Ha [py»XecTBOTO MpeTeHLMATa € HEOCHOBaTE/IHA U He Ce OYaKBa Aa OKaxKe BAWAHWE BbpXy PUHAHCOBUTE
pesynTatM M cTabuaHOCTTa Ha KOMMNAHWUATA, C Len NbAHOTa, NOCAeAoBaTeNHOCT M pasbupaemocT Ha
MHbOPMaumATa e U3roTBEHO HOBO (BTOPO) JonbaHeHMe KbM MpocneKT 3a Ny6ANMYHO NpeasiiaraHe Ha aKLum
OT yBe/IMYEHMETO Ha KanuTana Ha ,Antepko” Afl, notebpaeHo ¢ Pewenne Ne 601-E ot 13.08.2020 r. Ha
KomucusaTa 3a ¢pmMHaHcoB Haa3op.

MNpopax6a Ha npuTeKasaHu oT ,,Antepko” A[] akuumM oT Kanutana Ha Link Mobility Group Holding ASA

BbB Bpb3Ka CbC CKAtoueHUa mexay “Antepko” AL (“OpykectBoto”) u Link Mobility Group AS (“/Innk Mpyn”)
Share Purchase Agreement (SPA) ot 29.06.2019 r. 3a npoaarkbata Ha TeNEKOMYHUKALMOHHUA BU3HEeC Ha
“Antepko” AL B EBpona, 3a [py)KecTBOTO e Bb3HMKHA/NA Bb3MOXKHOCT 3a npoga)kba Ha uvact oT
npuUTeXKaBaHUTE OT HEro aKL MM OT KanuTana Ha egHoIMYHUA cobcTBeHMK Ha Link Mobility Group AS — Victory
Partners VIII Norway Holding AS (HacTtoAawo HammeHoBaHue Link Mobility Group Holding ASA, “JInHK
Xonanur’) nonydeHun Kato yacT (20%) oT ueHaTa no caenkata. JIMHK XONAuHr e npeanpueno AencTeuns 3a
peannsMpaHe Ha NbPBUMYHO NYOANYHO NpeanaraHe Ha HOBM aKUMWM OT KanuTana €W, KaKTo M 3a BTOPUYHO
npegnaraHe Ha YacT OT CbLUEeCTBYBaALLUTE aKLMM, COOCTBEHOCT HA OTAE/IHN aKLMOHEpPU, CbrnacHo MpocnekT
3a nybnamyHo npegnaraHe ot 12.10.2020 r., nybavMkyBaH Ha caliTa Ha JIMHK XonguHr Kato npopasauy,
aKLMOHep B npoLeaypa no nyban4yHo npeasaraHe Ha CbLL,ECTBYBALLM aKLMKM OT KanuTana Ha Victory Partners
VIl Norway Holding AS (Hactoswo HaumeHoBaHue Link Mobility Group Holding ASA, “NlnHk Xonguur”),
Cbr/1aCcHO NpocnekT 3a nybanyHo npeanarade ot 12.10.2020 r. u CnopasymeHue 3a NoemaHe ¢ MeHUAXKbpa
Ha emucmaTta ABG Sundal Collier ASA, 588 599 akuuu Ha ,Antepko” ALl oT Kanutana Ha JIMHK XonamHr
(skntoumTenHo 120 600 akumMm 0BeKT Ha onuuMsa Npu CBpbXpasnpeaeseHme) ca NpoaaseHu npu LeHa ot 47
NOK 3a akuus. BpyTHUAT npuxog 3a ,,Antepko” Al npean TpaHCaKUMOHHM pasxoam Bb3nm3a Ha 27 664 153
NOK (HopBeKM KpoHU) nnaum 4 955 784.03 nesa no puKkcmHra Ha BHBE Kbm 23.10.2020 r. Moco4eHaTa cyma e
OpyTHa, KaTo BbPXY HEA Ce HauucnaBaT TPaAHCAKUMOHHM pasxoau. [MpopageHute 588 599 aKuuum
npeacTaBAABaT YacT OoT nNpuTexkasaHuTe oT ,,Antepko” Al o6wo 1 345 180 akumu, KaTo cneq npoaaxbarta
ApyxKectBoTo AbprKM 0,28 % OT KanuTana Ha JIMHK XON4AWNHT, KOUTO cnopes, yC/I0BUATA Ha NpeanaraHeTo, ca
610KMpPaHM 3a cpoK oT 180 AHU, CYMTAHO OT MbPBUA AEH Ha TbPrOBUA U PErUCTPALLMA Ha PErYIMPAH Nasap Ha
aKuuuTe.

OvenaeHT

Ha cBoeTo pefoBHO rogMLHo 3acegaHune, npoeeaeHo Ha 21.09.2020 r. O6woTo cbbpaHMe Ha aKLMOHepuTe
€ B3€/10 peLleHue 3a pa3npeseniaHe n n3naaaHe Ha ANBUAEHT Ha aKLUMOHEepPUTE Npu CAeSHUTE NapamMeTpu:

- O6uwa cyma 3a pasnpegensaHe Kato amsmaeHT: 450 000 nesa
- AunenaeHT 3a egHa akuua: 0,03 neBa Ha akumA

- CpoK3awusnnauiaHe Ha ameuaeHTa — 60 AHW OT AaTaTa Ha NpoBeXgaHe Ha 0610To cbbpaHune
Ha aKLMOHepUTe, Ha KOETO € B3EeTO PELIEHNETO 3a U3nnalllaHe Ha AUBUAEHT;

- HaunH Ha m3nnawaHe — upes ,UeHTpaneH Jenosutap” A v CbriacHO M3MCKBAHWATA Ha
3aKoHa 3a nyb6/MYHO npegnaraHe Ha LieHHM KHUKa U Hapepba Ne 8 ot 12.11.2003 r. 3a
LeHTpanHuAa genosuTap, nusgageHa ot KOH;

- MMpaBo Apa nonydat AMBMAEHT MMaT auMuaTa, BNMCaHW B pernctpute Ha LieHTpanHua
[eno3nTap KaTo TakMBa C NPaBo Ha ANBUAEHT Ha 14-ua aeH cnep AeHs Ha obwoTo cbbpaHue,
Ha KOETO e MpueT roAMULLIHUAT OTYeT.

Bb3 ocHOBa Ha M3PWYHO OBfAcTABAaHe OT CTpaHa Ha O6woTo cbbpaHMe Ha akuumoHepuTe, CbBeTa Ha
OVPEKTOpUTE e onpeaenmn N3npawaHeTo Ha gMemnaeHTa B cpoka ot 09.11.2020 go 09.11.2021 r., KaTo 3a
M3njaliaHe Ha AMBUAEHTA Ha aKLMOHEpUTE C IMYHU CMeTKM Npu LleHTpaneH [eno3utap ALl e onpeaeneHo
M3nnalaHeTo [a Ce ocbliecTBsABa uypes ,PaidanseHbaHk (Bbarapua)” EAL.
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MepKu BbB Bpb3ka ¢ COVID-19

Ha 13 mapt 2020 r., HapogHoTo cbbpaHue Ha Penybamka Bbarapua o06sBM M3BBHPEAHO MOJIOXKEHME B
CTpaHaTa 3apagu enuaemuatTa oT KopoHasupyc (COVID-19) u 6Axa BbBEAEHW  3aCU/IEHMU
NPOTUBOENUAEMUYHN MEPKM U OFrpaHUYeHmA. N3BbHPeAHOTO nonoxeHune belwe oTmeHeHo Ha 13 main 2020
r. HO YacT OT NPOTUBOENUAEMUYHUTE MEPKM OCTaHaxa B CUJIa, KaTo 3aMoYyHa NocTeneHHaTa MM OTMAHA.

C ornepn Ha AMHaMKKaTa, C KOATO Ce pa3BMBa NaHAEMWATa, NPaKTUYECKM € HEBb3MOXHO Aa ce Hanpasu
HajeKaHa npeueHKka M M3MepBaHe Ha Bb3MOXHUTE edeKTU OT HeA BbpXy AeNHOCTTa, aKTUBUTE MU
MKOHOMMYECKOTO pa3BuTUE Ha [pyKecTBOTO M HerosuTe AblLUepHU APY>KecTBa, 0cobeHo B AbArocpoYHa
nepcnexkTmea.

Ouwe npe3 mecew, mapt 2020 r. JpyXKecTBOTO € npeanpueno MepKu 3a orpaHnM4YaBaHe Ha BAUAHMETO Ha Ta3un
CMTyauma BbpXy BU3Heca n ocurypAaBaHe Ha HENPEKbCHATOCT Ha PaboTHUTE M NPOM3BOACTBEHUTE MNPOLLECH U
Bepurata Ha AOCTaBKUTE B AbLLEPHUTE APYKECTBA.

C uen HegonyckaHe Ha HamMafNABaHETO Ha NPUXOAWUTE W OrpaHMYaBaHe Ha eBeHTyasHuTe edeKkTu oT
HamanfABaHe Ha NoKynaTe/iHa cCnocoBHOCT Ha HAKOM AbpyaBu B EBpona, ApysKecTsaTta OT rpynarta Ha AITepKo
Al ca npegnpuenn HeobxoAMMUTE MEPKU 3a NoAabpKaHe Ha HMBaTa Ha NpoaaxbuTe, KaTo:

e [lycKaHe Ha HOBM NPOAYKTM, YaCT OT TAX CBbP3aHU C HamanABaHe Ha PUCKa OT 3apasfaBaHe Wn
noaobpaBaHe Ha YNCTOTATA Ha Bb3Ayxa, OTAasiedeHa ANAarHOCTMKA Ha nauneHTn ¢ Kosug 19, KakTo
M CpeacTBa 3a IMYHA AMArHOCTUKA;

e YcnelwHa perncrpaums Ha AbluepHOTO Ha ,Antepko” ALl apyrkectBo — ,Antepko TpenanHr” EOO/ 8
M3nbnHMTENHATA areHums No JIeKapcTBa KaTo TbProBeL, Ha e4po Ha MeAUUMHCKM U3aenns;

e  AKTMBHO NMpoAb/iKaBaHe Ha paboTaTa NO MeANUMHCKATa cepTUdMKaLMa Ha NPOAYKTM OT cepuATa
MyKi Care;

Bb3 ocHOBa Ha npeanpueTuTe A0 MOMEHTa AENCTBUA U HabatogeHuA BbpXxy bM3Heca, pbKOBOACTBOTO Ha
[py*KecTBOTO He o4akBa NnaHgemunaTa ot COVID-19 1 BbBeAeHUTE BbB Bpb3Ka C HE MEPKM B MeKAyHapoAeH
W HauMoHaneH mMawab aa oKaxKaT 3HauYMTeNHO HeBMAronNnPUATHO BIMAHME BbPXY AEMHOCTTa U GUHAHCOBOTO
CbCTOAHME Ha ,,AnTepko” ALl u Apy»KecTBaTa OT rpynarta.

Ha cnepBawo macrto, BuaHo ot MoctaHoBneHne Ne 55 ot 30 mapt 2020 r. 32 onpegensaHe Ha yCAOBUATA U
pefa 3a M3nnalaHe Ha KOMNEeHcauuKn Ha paboToaaTtenu C Lien 3anasBaHe Ha 3aeToCTTa Ha PaboTHULMTE U
CNYXKUTENNTE NPU U3BBHPEAHOTO NOJIOXKEHME, CEKTOPBT Ha 0T, B KOMTO onepupaTt KOMMNaHUKUTE OT rPynaTa,
HAMA MK We 6bae 3HAYUTENHO MO-NEKO 3acerHaT CNpPAMO APYrM CEKTOPU OT MKOHOMMKaTA. BapHo e, ye
TbproBuATa Ha ApebHO 3aema 3HauYMTEsIHa YacT OT 6M3Heca Ha KOMMaHWMTEe OT rpynarta, HO AOKOJ/KOTO
CbliaTa Ce OCbLLEeCTBABA NPEeAUMHO OHJIalH, TO He Cce O4YaKBa 3HauuTeNeH HeraTuBeH edeKT BbpXy HeAa OT
BbBEAEHOTO B CTPaHaTa BbB Bpb3Ka ¢ COVID-19 nssbHpeLHO NosoXKeHue. Helwo noBeye, OHAalMH TbprosmATta
€ NpeanoYmTaH, a NOHAKOra U eAMHCTBEH METO/, Ha Ma3apyBaHe B YC/I0BMATA HA OFPAaHUYEHUATA, BbBEeAM C
N3BBHPEAHOTO NONOXKEHME.

[py»KecTBOTO NpeueHsBa, Ye He e Hanuue Apyra MHbopmaLms, KOATO Aa He e Ny6/aMYHO OMnoBecTeHa oT
APYKECTBOTO U KOATO 6M 6una BaKHA 3@ aKLUMOHEPUTE U MHBECTUTOPUTE MPU B3eMaHETO Ha 060CHOBAHO
WMHBECTUTOPCKO peLleHue.
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