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SHELLY

GROUP




! SHELLY

GROUP

HHJIUBHUIVAJIEH OTYET 34 ®UHAHCOBOTO CHhCTOAHUE HIEJIVIA T'PYII EJl

KbBM 31 MAPT 2025 EUK 201047670

Beuuku cymu ca 6 xunaou bvaeapcku 1e6a, 0ceéer axko He e NOCOYeHO Opy20

Mpuo- 31 Mapr 31 JexemBpu
KeHne 2025 2024
AKTHUBHA
Hemexywu akmueu
AKXTHBH C TIPaBO Ha IOJI3BaHE 4.01 352 157
Hematepuaiiau akTuBA 5 6
WHBECTHIMH B TBIIEPHHU IPYKECTBA 4.02 14 771 14 771
WHBecTHIMM B aCOLMUPAHU APYKECTBA 4.03 196 196
[IpenocraBeHu 3aeMu Ha cBbp3anu npennpusitus  6.01, 6.02 1 085 1073
AKTHUBH 10 OTCPOUYCHU JAHBLIU 4.04 71 71
Oo6ui0 HemeKywiu aKkmueu 16 480 16 274
Texyuwyu axmugu
Bsemanust OT cBbp3aHU MPEANPHUAITHS 6.02 9533 8 868
TBproBcky B3eMaHUs 4.05 1 085 1376
Jpyru B3eMaHus 4.06 146 124
[Tapu 1 mapuyHU SKBUBAICHTU 4.07 3485 4778
[Ipennnarenu pasxonu 4.08 120 139
Oo6ui0 mexywiu akmueu 14 369 15 285
OBLIO AKTUBU 30 849 31559
Hara: 29 anpun 2025 1.
Dimitar Digitally signed by Dimitar
Stoyanov et 20750425 163419

CobcraBuren Ha GMHAHCOBHS oTyeT:  Silviya o med®  3IIBITHATEIICH JUPEKTOp: Dimitrov #0300
/CunBus BanoBa TomoBa/ !F’;:q‘(’)‘\’; %;Eggzzfm /Aumutbp CrostHOB JluMHTPOB/

Omuemvm 3a UHAHCOBOMO CHCMOsIHUE CIe08A O Ce PA32NeHcOd 3AeOHO C NPULOICEHUSNG, NOCOYEHU HA
cmpanuyu om 7 0o 49, npedcmagiasauyu Hepaz0enina yacm om UHOUSUOYAIHUSA PUHAHCO8 Omyen.

Cmp. 2 om 49



l- SHELLY

GROUP
HHIIMBUIYAJIEH OTYET 34 ®UHAHCOBOTO ChCTOAHUE LIEJUIA T'PYIT El]
KBM 31 MAPT 2025 EHUK 201047670

Bcuuku cymu ca 6 Xunsou 6‘bJZZClpCKu Jleed, OC6EH AKO He € NOCOYEeHO dpyeo

Ipuio- 31 Mapt 31 JlexemBpu
KeHmue 2025 2024
MNACHUBH
Hemexkywju nacugu
3aabmKeHUs 110 TU3UHT 4.01 283 113
JBIroCcpoYHn 3abKEHNS KbM IIEpCOHaNa 4.09 101 101
Oo6ui0 HemeKyuiu nacugu 384 214
Texywyu nacueu
3aabmKeHUs 110 TU3UHT 4.01 72 44
3aabIKEHNS KbM CBBP3aHU MPEIIPUITUS 4.10 27 2
TBProBCcKH 3aIBIIKEHUS 4.11 79 174
3aabiDKeHUs KbM IIepcoHajia U OCUTYpUTETHN 412 53 65
NPEANpHUTAS
JlaHbuHU 3a1bIIKEHUS 4.13 23 22
Hpyru 3agbmKeHns 4.14 265 295
Oo6uwi0 mexywiu nacueu 524 602
OBILIO NACHUBHA 908 816
COBCTBEH KAIINTAJI
Peructpupan xanuran 4.15 18 106 18 106
Hepasnpenenena neyanta 4.16 4678 5480
3aKOHOBU pe3epBU 4.17 1 806 1 806
[Ipemuen peseps 4.18 5403 5403
PesepB ot mpeorneHka Ha MaHoBe ¢ AepUHUpaHH 419 (52) (52)
JI0X0AU
OBIIO COBCTBEH KAITUTAJI 29 941 30 743
OB O ITACUBHU U COBCTBEH KAIINTAJI 30 849 31559

Hara: 29 anpun 2025 1.

L Digitally signed by Dimitar
Dimitar Stoyanov Stoyanov Dimitrov

i Digitally signed Dimitrov Date: 2025.04.29 16:34:33
ChcTaBuTeN Ha PUHAHCOBHUS OTueT: SiViya  JEEM " Vlamp mHuTeIeH TUPEKTOp: +0300'

Ivanova | T
/Cunsus Usanosa TomoBa/ pate: 20250420 /J{AMHTEP CTOSHOB JIUMUTPOB/

Tomova 115457 +0300

Omuemvm 3a UHAHCOBOMO CHCMOsIHUE CIe08A O Ce PA32NeHcOd 3AeOHO C NPULOICEHUSNG, NOCOYEHU HA
cmpanuyu om 7 0o 49, npedcmasnasaugu Hepaz0eina Yacm om UHOUBUOYATHUSL PUHAHCO8 OMYen.
Cmp. 3 om 49



4 SHELLY

GROUP
~

HHIIUBUIVAJIEH OTYET 34 BCEOBXBATHUA JIOXO/] LIEJUIA T'PYIT El]
34 IEPHO/]A, [IPUKJIFOYBALL] HA 31 MAPT 2025 EUK 201047670
Beuuku cymu ca 6 xunsaou 6vaeapcku 1e6a, 0ceer axko He e NOCOYeHO Opy20

Tpuo- 31 mapr 2025 31 mapt 2024
KEHUS

Jpyru npyuxoau oT 1eidHOoCTTa 5.01 24 -
AZIMUHUCTPaTHBHU pa3xoau 5.02 (739) (770)
Hpyru pazxonu 2) (1)
Meuyanba/(3ary6a) ot onepaTuBHATa JeHHOCT (717) (771)
@DUHAHCOBH NPUXOIU 5.03 25 39
DUHAHCOBH pa3Xoau 5.04 (111) 9
IMeuyan6a/(3ary6a) nmpeau naHbUMA (803) (741)
[Tpuxox/(Pa3zxon) oT nanbm - -
Hetna Ileuan6a/(3ary6a) (803) (741)
IMo3nuun, kouTo BIOCIEACTBHE HAMA /1A 0bAAT
npexjaacHPUINPAHU B IeYan0a Wiu 3aryoa:
OBIIO BCEOBXBATEH J0OXOJ 3A
NEPHOJIA (803) (741)
OCHOBEH J0XO0J] Ha aKIus B OBJITapCcKy JieBa 5.05 (0.04) (0.04)
CpenHo npeTeriieH Opoii akiuu 18 095 384 18 026 985
Hara: 29 anpun 2025 1.

o Dimitar Stoyanov E!SS;L'Zj‘gF;ﬁ,SiD‘m“a’
ChbeTaBuTen Ha (pUHAHCOBMSA oTueT: SiVia  JREM"™ Plsmpnmurenen nupexrop:Dmitrov R

I T
anova s ones ) Mammrsp Crosmos Jlusmtpos/

Tomova 1151340300

/Cunsus Banosa TomoBa/

Omuemvm 3a 6ce0dX6amMHUsL 00X00 CIe08A 0a ce pa3enexncod 3ae0HO ¢ NPULONCEHUSMA, NOCOYeHU HA CMPAHUYU Om
7 00 49, npedcmasnasawyu Hepaz0einHa yacm om UHOUSUOYATHUSA QUHAHCO8 Omyen.
Cmp. 4 om 49



GROUP

l. SHELLY

HHIIUBUIVAJIEH OTYET 34 IPOMEHUTE B COBCTBEHUA KAITUTAJI  LIEJIJIA T'PYII EJ]
34 IEPHO/]A, [IPUKJIFOYBALL] HA 31 MAPT 2025
Beuuku cymu ca 6 xunaou bvaeapcku 1e6a, 0ceéer axko He e NOCOYeHO Opy20

EUK 201047670

Peseps ot
MPEOLICHKA
Perucr- Obpatso  Hepas- 3aKoHo- Ha IUIa- IIpeoue-
[Ipuno- H3KyTIE- mpene-  Ilpemuen
pupax BU HOBE C HBYCH Oomo
KEHHA yanmran HH srena peseps pesepBu neduHn- peseps
aKIUHA reyanba
paHu
JIOXOAU

Canpno kM 01.01.2024 1. 18 000 - 8090 5403 1800 ) - 33 335
O01110 BceoOXBaTeH A0X0/ ) ) 1984 ) ) 3) ) 1941
3a rOAUHATA, B T.4.:
Ileuanba 3a 2oounama - - 1984 - - - - 1984
Axmioepcka 3a2yba no
nianoge ¢ oeunupanu - - - - - (43) - 43)
doxoou
YBenuueHue Ha KanurTana 55 - - - - - - 55
Tpancdep kM pe3epBr - - (6) - 6 - - -
Pasnpenencnue Ha ) ) (4 590) ) ) ) _ (4 590)
JTMBUIICHTH
Jpyru n3mMeHeHus - - 2) - - - - #))

415, 4.16,
Canpno kM 31.12.2024 1. 4.1‘7‘,{49.18, 18 106 - 5480 5403 1806 (52) - 30 743
Canpno kM 01.01.2025 1. 18 106 - 5480 5403 1806 (52) - 30 743
O01110 BceodXBaTeH A0X0/ ) ) (803) ) ) ) _ (803)
3a MepuoAa, B T.4.:
3azyba 3a nepuooa - - (803) - - - - (803)
Jlpyru u3sMeHEHuS - - 1 - - - - 1

415, 4.16,
Canpno kM 31.03.2025 1. 4.11 14(1).18, 18 106 - 4678 5403 1806 (52) - 29 941

Hara: 29 anpun 2025 1.
.. Digitally signed by Dimitar
Sitviya  Detatvsones Py e

ChbcTaBuUTelI HA (I)I/IHaHCOBI/IH OTYCT:

lvanova
/Cunsus Banosa TomoBa/

Tomova

by Silviyavanova /] 3ITBJIHUTEIICH JUPEKTOP: Dimitrov iy

Tomova

oate:20250429  / JIgMUTHP CTOSIHOB JJUMHTpOB/

11:55:30 +03'00"

Omuemvm 3a npomeHume 6 cOOCMEEHUs. KANUMAL CLe08a O ce Pa3eiencod 3a4e0H0 ¢ NPULOCEHUMA, NOCOYeHU HA
cmpanuyu om 7 0o 49, npedcmagiasauyu Hepaz0enina yacm om UHOUSUOYAIHUSA PUHAHCO8 Omyen.

Cmp. 5 om 49



l_ SHELLY

GROUP

HH/IUBUNIVAJIEH OTYET 34 IAPUYHUTE [10TOL[H
34 IEPHO/IA, IPUKJIFOYBALL] HA 31 MAPT 2025

LIEJUIA TPYIT E]]
EUK 201047670

Bcuuku cymu ca 6 Xunsou 6’()]1261])07(1/{ Jee6d, OC6EH AKO He € NOCOYEeHO ()pyZO

Tpu mecena Ha

Tpu mecena Ha

2025 2024
Iapu4Hu NOTOLM OT ONIEPATHBHA JIEHHOCT
[TocTbneHus OT KIUEHTH 16 -
IInamanus KbM JOCTABYHITH (312) (431)
Bb3craHoBeHU naHbIA 3) 16
[Inamanus KbM epCOHAN U OCUTYPUTEITHH HHCTUTYIINH (510) (495)
Jpyru 1uianianus, HETHO 3) (29)
Hemnu napuunu nomouyu 3a onepamugna 0eiiHocm (812) 939)
Iapu4Hu NOTOUM OT MHBECTHLIMOHHA JIEHHOCT
[Mokyrnka Ha UHBECTHIIUN (30) (1 177)
[Tomydenu nuBUAEHTH - 2 000
[IpenocraBenu 3aemu (750) (717)
[MocTrIuteHus OT MPoAaXKOA HA MHBECTUITUU 312 178
Hemnu napuunu nomoyu om uHeeCMuWUOHHA 0ElIHOCH (468) 284
Iapuynu noTouy oT pruHAHCOBA IHHOCT
[Tnanianust Mo TU3UHTOBU JOTOBOPU - (16)
[TnaTeHu 3aeMu - (75)
[NapuuHu TOTOIM, CBBP3aHU C JIMXBH, KOMUCHOHU H JIPYTH ) %)
mo100HU
Jpyru miamanus 3a GuHaHCOBa JEHHOCT - @))
Hemnu napuunu nomouu 3a gpunancoea oeitnocm - 99)
EdexT ot npoMsiHa BBB BalyTHUTE KYPCOBE (13) -
Hemmno uzmenenue na napu u napuyHu eKeUeaIeHmu (1293) (754)
[Tapu u mapuyHU €KBUBAJIICHTH B HAYAJIOTO HA FOJMHATA 4778 2943
Iapu u napuunu exeuganenmu 6 Kpas Ha nepuooa 3485 2189
Hara: 29 anpun 2025 1.

Dimitar Digitally signed by Dimitar
SllVlya Digi?al!y signed St.o)/_anov ét;y;rz‘;;g(i)r:iz‘;orazzs:36

CwcraButen Ha (PUHAHCOBHS OTYET: lvanova b Msnbnuurenen nupektop: Dimitrov +0300
/Cunsust UBanosa TomoBa/ Date:20250429 /JIUMUTHp CTOosIHOB AMMUTPOB/

Tomova 11:5545 0300

Omuemvm 3a napuynume nomoyu ciedga 0a ce paszenedxicod 3ae0HO ¢ NPUIOICEHUAMA, NOCOUEHU Ha CIMpanuyu om 7 00
49, npedcmasnasawu Hepazo0erna Yacm om UHOUGUOYAIHUS (PUHAHCO8 OmYen.

Cmp.6 om 49



4 SHELLY

erRouUP LIEJIJIA TPYIT EJ]

HPHIIO’KEHUA KbM UH][UBHVA/IHUA OUHAHCOB OTYET ENK 201047670

Bcuuku cymu ca 6 Xunsou 6’()]1261])07(1/{ Jee6d, OC6EH AKO He € NOCOYEeHO ()pyZO

2.1.
2.2.
2.3.
2.4.
2.5.
2.6.
2.7.

2.8.

3.01.
3.02.
3.03.
3.04.
3.05.
3.06.
3.07.
3.08.
3.09.
3.10.

4.01.
4.02.
4.03.
4.04.
4.05.
4.06.
4.07.
4.08.
4.09.
4.10.
4.11.
4.12.

CbABPXAHUE

IOpuauyeckn cratyT U 0012 HHPOPMALUS 32 JIPYIKECTBOTO .......covvenniiniiiiinriniieteeireieeerenteeneenneenesaeennenaees 9
Bba3a 3a u3rorssine Ha PUHAHCOBUS OTYET M CUETOBOTHU MPHHIHIIH ........ovveurenienieiieiteieeneeieniensentessenaeneennes 9
O01Ia PAMKA HA DUHAHCOBO OTUMTAHE ......cooutietieentientienteenteesteesteessteesseesstessseesssesseesssessseesssessseesseessseesseesses 9
II'bpBonauyanHo npuinarane Ha HOBH M poMeHeHH MC®O c4eTOBOAHU CTAHTAPTH ........coveveennenneennennne. 9
CYETOBOMHU TIPHHITMITH . .....cuvteeuteetteeteenttesteenseesateessteeseesseeeseesseessseesssesnseessseanseessseesseesseesnseesssessseesssesnseesneen 11
JAbmepun ApyKecTBA. KOHCOMMIALIMSL. ........ooiviiiiiiiiiiiieiieeiie ettt ettt ettt ettt ebee st eaeesaee s 11
@DYHKIMOHAJIHA BAJTYTA U BAJIYyTA HA NPEACTABAHE HA (PUHAHCOBHUTE OTHCTH .....oovenrenrenrenrienrenneeneennenns 12
YUYHKIECTPAHHA BAILYTA ...couuviiutieuieeiientteeteentteeteesttesateesstesseesseeaseesseesaseesseesaseesssessseensaesnsessseessessseesssessseennsen 12

IIpenenku oT onpenefINo0 3HAYCHHE NIPH NPUJIAraHe CYeTOBOAHATA NOJINTHKA Ha /Ipy:kecTBOTO.

Kir04oBu npuOIN3HTETHE OEHKH M NPEANOI0KECHUS ¢ BUCOKA HECHTYPHOCT. ......co.eeienieniienrereeneeeenns 12
CPABHMTEIIHI JIAHHM .....eoutiintienteentteeteentteeteesttesateessteeseesseeeseesseesaseesssesaseessseesseessseensaenssesnseesssesnseesssesnseesseen 14
JdepuHnums v OLIEeHKA HA eJIEMEHTUTE HA PUHAHCOBHIA OTUET .....ooouveeuierniieniieniieentreneeenteesseenseessseesseeseees 14
NHBecTUINH B TbIIEPHU U ACOUMUPAHM JAPYHKECTBA ...couveenreeniieiierreenitesteesstesteenseesseesseessessseesssessseesees 14
DUHAHCOBH MHCTPYMEHTH .....o.eouiiiieiinitenteniteteeeseteeesenteeesenstessenseessesseensesutessesatensesasensesusesesssenseesnenseessensesnns 15
PerucTpUpaAH AKIMOHEPEH KATIMTAIL ...c...eeiuteeeieriteentieeteentteesseesteesteesssesaseessaessseessseenseesssesseesssessseessseesseesnsen 20
PEBEPBH ...ttt sttt et e s h et e bt e h bt e b e e hte e be e s et e e bt e sateeaeenate s 20
JIHMIBHIHT ..ottt ettt et et ettt et sa et et e s bt e e e bt e e bt et eae et eae et eaeesa e eatesaeennenae e nenueenneeanens 21
3A0BIGKEHHA KBM HACTH JIHIIA ......o..eouiiiteniiitenteenreteeisenteeasenteensenseessesueensesueensesatensesmsensesaneseeesenseeaneseensenseenns 22
IIpH3HABAHE HA IPUXOMM M PABXOMM ......oovvinienieiientenitenteeitenteeesenteestesseensesaeessesutensesunesesaseseessenseesnenseessenseenns 23
Pa3xo/1u 32 JAHDBUM BBPXY HEUATIOATA .....oouueiiiiriiiiiieeieeniteeieestteeteesieeeteestteesbeesaseesseesaeesnbeesssesnseesaseenseesaeean 24
OnpeaesisiHe HA CIPABEITHUBH CTOMHOCTH ........cocutirutietteriteesteentteeteesteeteesteesseesseeesseesssessseesssessseessseesseessees 25
JIOXOIH HA QKIIMS .....cccuviieirieeiiieeeitteeeeeteeesteeeateeeeeseeassseaaasssseassseeasseeasseseasssesssssaaesssasanssseessssesasssesesssseesseeenn 26
IpnnokeHNs KbM 0THYETA 32 (PUHAHCOBOTO CHCTOMHIE .......ooovieuiiiieniinientenitenteneerenreteeeneseeenenseensenseenns 27
JIMBHHTOBH JIOTOBOPM .....ccoeveeutieuiieitentteeteentteeteesstesateesstesseesseeaseenseesaseesseesaseesssesaseensaeenseenseesnsesseessseenseesnsen 27
NHBECTHINH B THIIEPHU JPYIKECTBA ...c...eeruiiitieniteetientteriteestteeseenteesseesseesaseesssessseessaessessseessessseessseesseessen 28
NHBECTHIINH B ACOLMUPAHM JPYAECTBA ......eeeutieeterntieriteriteestteeteenteesseesseessteesstessseessaessessseesssessseesssesseesseen 28
AKTHBY 110 OTCPOYCHH JAHBIIM. ........couviueemtiaieeteententeentenseesenteessesteensesteenseeseesseeseenseemsesseensesseensesseensesseenseneens 29
TBPTOBCKH B3EMAHMS ........eoutitieutetieteattetenitenseeeseteeesenteeesestensenseessesseensesseessesutensesasenseeasenseessenteeanenseensenseenns 29
JUPYTH BBEMAHM. .......coueiuiiniiiutetiententtetteueentteteesteeaeesaeeseesseessesaeemsesseeasesteemseeteesseeseenseeaeesseemsesaeemsenaeensenueennensnens 30
TTapy U MAPHYHM EKBHBATICHTH .........c..eoutetiiieienntetenreteeesenteensenseessesseensesueensesaeensesaeesesusensesesenseesnenseessenseenns 30
TIPEAMUIATEHM PABXOMY ......eeeniiiiiiieiieeteetteeteerttesiteestteeteestteebeesttesabeesateeabeesateeaseessseeabeesatesabaesabesnsaesaseenseesasean 30
JABbAroCpoYHY 3aABJKEHUS KbM MEPCOHAIIA ....ccuuviiutieiierteentteeieenttesteenttesteesstesaseesseesseesseessessseesssessseesssen 31
3aabJIKEeHUS KbM CBBP3AHU MPEITIPHIITH ......c...eeiuteeteentreesteenteeeteessteeseesseeasseessseesseesseessseesssessseessseesseesees 31
TBPTOBCKH BAIBJIIIKCHISE ........oveeuriuietieitetenitenteeeseteeesenteeasenstessenseessesteensesaeessesatensesusenseeusenseeesenteeanenseensenseenns 31
3aabiKeHUs KbM NEPCOHAIA U OCUTYPUTETHH MPEATPHSITHS .....oovvernrieniieeieenireenseenieeeteessesnseesssessseesnnees 32

Cmp. 7 om 49



M & SHELLY
< “GrROUP LITEJIJIN T'PYIT EJ]

HPHIIO’KEHUA KbM UH][UBHVA/IHUA OUHAHCOB OTYET ENK 201047670

Bcuuku cymu ca 6 Xunsou 6’()]1261])07(1/{ Jee6d, OC6EH AKO He € NOCOYEeHO ()pyZO

4.13. JIAHDBUYHU BABIIIKEHMS .........ceeiuveeeeetrieetteeeereeanseeessseeassseeasssseesssseesssssessssssesssssesssssessssesssssseessssesassssssssssessssseens 32
4.14. JIPYTH BAMBIIIKEHHES ......coueeeuiieiieenteentteeteenttesateesstesaseenstessseesseesaseeseesateesstessseenstessseanseesaseeseesaseeseessseenseesnnesnses 32
4.15. PeTrMCTPHPAH KAIIMTAIL .....ocuuteitieeteenttenteenttesteesstesuteensaessseesseessseesseesaseesseessseesstessseanseessesnseesseesseessesnseesssesnses 32
4.16. HepaslPeJeIIeHA IEUAIIDA .........occueeruiiriieniierieentte et estteeteenteeebeesteesateesatesaseenbaesaseabeesabeeseesaseenseesaseenseesnsesnses 34
4.17. BAKOHOBH PE3CPBH ......eeuiiiiieiieeieetteeteesttesateesutesateesstesaseenstessseasseesateesstesaseenstessseanseesaseenseesaseeseessseenseesnsesnses 34
4.18. TIPEMEEH PEBEPB......coouuieiiiriiieiieeieetteettesttesateesutesute e bteeuseebeesabeebeesateesstesaseebtesaseeabeesabeenbeesaseesaesaseesaesasennses 34
4.19. Pe3epB OT NPEOLEHKA HA MVIAHOBE C JEPUHMPAHM JOXOMM .....ooveerurieneienirieniienneeenieesseenseesseesseessseenseesssesses 34
5. Hpunoxkennss KbM OTUETA 32 BCEOOXBATHMSI JOXO/.....ccuvveeueeeeeeeiieniterteeniteeseesueeenseesssessseesssessseesssessseesees 34
5.01. JIpYTH HPHXOIM OT JEHHOCTT ....oouveeniiiaiienittattenitesteesttesteestteaseesseessseesseesateesstesaseesseesssesnseessesnseessseensaesssen 34
5.02. ADMUHHCTPATHBHE PABXOIM .......eeeuietreattenueeettenstesteesstesseessseaseesseesnseesseesnseesseesseesseesseenseesssessseesseesaesses 34
5.03. DUHAHCOBH IIPHXOIH ......couveiutieureeteentteanstestteeseesstesateesssesseesssessseesseesnseesseesaseesseesseesseessseenseessessseesssessseesses 35
5.04. DUHAHCOBH PABXOIM .......eerueeiuiieruiiaieenitearttestteettesstesteesssesseessseasseesseessseenseesaseesstesseesseesssesnseessessseessessseessen 35
5.05. OCHOBEH JOXO HA AKIHS B JICBA ....c..ocueeuiiiietitientinteetientetenseenseessenseessesseeesesseeasenseensenseenseeseensesseenseseensesnnes 35
6. CaenKH ¥ pa3yeTH ChC CBbP3AHU TPEITIPHIITHS .....coeuvieirieieentteateeniteeteesteeseessteesseesseessseesssessseesssessseessees 35
6.01. IlpenocTaBeHy 32eMHM HA CBHP3AHM MPEIITPMIITHSIL ...ccu.veruveerureeieenttenteenteesteesstesteesseesseenseesnsessseessseesseesses 36
6.02. B3eMaHUS OT CBHP3AHU MPEATIPHITHS .....cc.veevteruierteentterteertteeseenseesseenseesseesstesseesseesssessseessessseessessaesses 37
6.03. 3aab/sKeHUsS KbM CBBP3AHU TPEITIPHIITHS. .....cccueeiteereteeteentteeteenttesteesteesteesseesseesseessessseessessseessseessassses 37
6.04. Caejxu U TPAH3AKUMHU CHC CBBP3AHU MPEIIIPHMIITHI ....ouveevtienieeniierteenteesteesstesteesseesseenseessessseessseesseesses 38
6.05. KiII0UOB YIPABICHCKH IEPCOHAI ....cc..eieutieuitentientterteestteeteestteeseesseessseesseesaseesstesaseesseessseenseessessseesssesssaesssen 38
7. Y C/I0BHH 32IBIIKCHUA M AHTAZKIMEHTH..........covteutentientenieetenteetenteesenteeseeueenseeseeseessesseensesseensesseensesseeseseens 39
8. DOUHAHCOBU MHCTPYMEHTH IO KATETOPHHE .......eerutieereeuieeniteasteentteeteessseeteesseeeseessseesseesssessseesssessseessseesseesseen 39
9. YinpaBiaeHHe HA PUHAHCOBHS PHCK. .....ccc.eorttetieriterttentteriteesteeesseenteesseesseesseesssessseessaessessseessessseesssessseessen 40
10.  CHPABEATIMBE CTOMHOCTH .......cooutieittieieentterteentesteesteeteesteeestesseesseesssesteesssesseesssesaseesssesnseesssessseessseenseesssen 47
11. CpOuTHSA cJie[] KPAS HA OTYETHHS TIEPHO/L . ... cevtteiteeureentteeteenteeeteessteeteesuseanseesuseenseesseesnseesssessseesssessseesseen 49

Cmp.8 om 49



M v SHELLY
« TGROUP LITEJIJIN T'PYIT EJ]

HPHIIO’KEHUA KbM UH][UBHVA/IHUA OUHAHCOB OTYET ENK 201047670

Bcuuku cymu ca 6 Xunsou 6’()]1261[)07(1/{ Jee6d, OC6EH AKO He € NOCOYEeHO ()pyZO

1. IOpuamyecku cratyT M 001a nHpopManus 3a JpyxkecTBOTO

HEJUIN T'PYIT EJL (,,ApyxectBoro), rp. Codus e Bmucano B THProBckusi perucTbp U perucTbpa Ha
FOPUIMYECKUTE THIla ¢ Hectonancka uen (,, TPPFOJIHIL®) kM Arennums mo BnucBanusta ¢ EMK: 201047670.
JpyXecTBOTO € ChC CelalInILE U axpec Ha ynpasineHue: Pemyonuka bearapus, rp. Codus 1407, Oyn. ,,YepHu

BpbX“ Ne 51, crpana 3, er. 2 u 3.

Ha 16 nexemBpu 2024 r. [pyxecTBOTO MpOMEHHU MpaBHATa cH (opma OT akIHOHEpPHO ApyxkecTBo (AJl) B

eBpomneiicko apyxectso (EJI).

Ot nexemBpu 2016 r. aknuure Ha ILEJIJIM T'PVII EJl ce TepryBat Ha bearapcka ®onnosa bopca, a ot

22.11.2021 r. akuuure Ha Jpyx)ecTBOTO ce ThpryBaT cbio U Ha Opankdyprckara @onnosa bopca.

Ocnosnara neitnoct Ha LIIEJIJIW I'PYII E/l e: npunobuBaHe, yrpaBieHne, OlieHKa U PoJask0a Ha yJacTHs B
OBIrapcKd W 4YYXIECTPaHHM JpPYKECTBa; NpHUIOOMBaHE, yNpaBlieHHE M TNpoJakda Ha OOIUTaluH;
npuaoOuBaHe, OLIEHKA M MpOoJak0a Ha MAaTeHTH, OTCTHIIBAHE HA JIMIICH3M 32 M3IIOJI3BAHE HAa MAaTEHTH Ha
Jpy>KecTBa, B KOUTO /[IpykecTBOTO y4acTBa; GUHAHCHUpaHE Ha IPYKECTBA, B KOUTO J[pyKeCTBOTO ydacTBa.

HpyxectBoTO ce ympasisiBa oT CeBer Ha aupekropute (,,CH“) u ce mpeacrasmasa or CerianH Tomopos,

Huvutbp Jumutpos u Bongranr Kupi, 3aenH0 1 MOOTAETHO.

2. ba3a3a u3roresiHe Ha GUHAHCOBHS O0TYET M CYETOBOAHU NPUHIMITH

2.1. O6ma pamka Ha (UHAHCOBO OTYHTAHE

HPY)KGCTBOTO BOAM CBOCTO TCKYHIIO CYCTOBOACTBO U HU3IrOTBA (1)I/IHaHCOBI/ITe CH OTYCTHU B CBHOTBCTCTBHEC C

HN3HCKBAaHUsATA HA 6’[>JIFapCKOTO TBProBCKO U CUCTOBOJHO 3aKOHOAATCIICTBO.

Hacrosimusr wHOuBHIyajieH (QHUHAHCOB OTYET € U3TOTBEH B CHOTBETCTBHE C W3UCKBAaHHMATA Ha
MexayHapoauute cuetoBonHu cranaaptu (MCC), uzmanne Ha CbBeTa IO MEXKIYHApOAHH CUYETOBOIHHU
crargapty (CMCC) u npuertu 3a npuinoxxkenue ot Esponeiickus cpro3 (EC). KoM 31 nexemspu 2024 ronuna
MCC ce cwerosaT or: MC®PO, cueroBogHu craHaapty, npuetd ot EC u ot ThiakyBanus Ha Komurera 3a
pazscaenus Ha MCDO (KPMC®O0), ogobpenu or CMCC, u MexayHapoHUTE CUCTOBOJAHH CTAaHAAPTH H
ThIIKyBaHusATa Ha [locTossHHMsa komuteT 3a paszsicaaBane ([IKP), onoOpenu ot Komutera mo Mexnynapoanu
cuetoBonHM cTtagapti (KMCC), konto edextuBHO ca B cuia ot 1 stHyapu 2025 ronnHa, ¥ KOUTO ca MPUETH

ot EC.

2.2.[IbpBOHAaYAJHO IPUJIATaHe HA HOBM M poMeHeHH MC®O c4eTOBOIHYU CTAHAAPTH

2.2.1. CranpapTy, B CHJIA Npe3 TEKYIMs OTYeTEH NMeproj

P’BKOBO,Z[CTBOTO Ha I[py)KeCTBOTO ce e C'bO6pa3I/IHO C BCUYKHU CTAaHAAPTH U Pa3siICHCHHUA, KOUTO Ca MPUITOKUMU

KbM HETOBAaTa I[eﬁHOCT Hu Ca IpUueTU 0(1)I/IL[I/IaJ'IHO 3a MPUIIOKCHUC OT EC xbpMm JaTraTa Ha HM3TOTBAHCTO Ha
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HaCTOAIIUA UHAUBUAYAJICH (bHHaHCOB OTYCT.

PBKOBOJCTBOTO € HAPABWIIO IIpETJie]] Ha BIe3auTe B cuiia oT 1 siuyapu 2025 r. IpoOMEHU B ChILIECTBYBAILIUTE
CUYETOBOJHU CTAaHAAPTHU U CUWTA, Y€ TC HE HajaraT MpoOMEHU IO OTHOILICHUE Ha MpUJIaraHaTa mpe3 TeKylaTa

roaruHa C4CTOBOJHA IIOJIMTHUKA.

KoM JaTraTa Ha M3rOTBAHC Ha HACTOAIIHNA HWHAWBUIAYAJICH (1)I/IHaHCOB OTYCT CJCAHHUTC HOBU CTAHAAPTH,

m3nagenu or CMCC u npuetu ot EC, ca Bne3nu B cuia:

e MHsmenenuss B MCC 21 EdexTn oT npoMmennTe B 00MeHHHTE KypcoBe - JIunca Ha KOHBEPTHPYEMOCT

(B cuiia 3a TOJUINHYU TIEPUO/IH, 3aII0YBAIU Ha wiH cien 1 sayapu 2025 r.).
2.2.2. Ctanaaptu u pa3sicHeHusi, uzaagenn ot CMCC, kouto Bce ome He ca npuetu ot EC

[Tonactosimem, MC®O cuetoBoguu ctanaaptu, npuetu or EC, He ce pa3nuyaBar CBHIIECTBEHO OT TE3H,

npuetu or CMCC, ¢ U3KIII04YeHNE Ha CIeTHUTE HOBU CTaHAAPTH, U3MEHEHHS Ha CHIECTBYBAIIN CTAHAAPTH U

HOBH pa3siCHEHUs, KOUTO Bce ome He ca ogoOpenu ot EC kbM garaTa Ha omoOpsiBaHe HA HACTOSIIUSL

WHAWBUAYyalleH (UHAHCOB OTYET (JaTUTE Ha BIM3aHE B CHJIA, IOCOYEHHU MO-10iay ca 3a MCDO cuetoBomHU

crangapty, mzganesu or CMCC):

e MC®O 14 Pazuern 3a pery/iaTOpHH OTCPOUYEHH CMETKH (B CHJa 32 TOAMLIHM IIEPUOAH, 3aII0UBALIH
Ha win cnen | sayapu 2016) — EBpomneiickaTa KOMHUCHS € B3€jla pelleHne Aa He 3armoyuBa mpoieca 1o
MpHEMaHe Ha TO3W MEXAWHEH CTaHAApT U J1a N34aKa OKOHYATEeITHUS CTaHJapT;

e MH3menenne Ha MCPDO 10 Konconmmpupanu ¢unancou ordern u MCC 28 HnBecTHnUM B
acCOLMUPAHU M CbBMeCTHH npeanpusitus - [Iponax6a nin BHOCKAa Ha aKTUBH MEXKIy WHBECTUTOD U
HETOBO aCOLMUPAHO WM CHbBMECTHO MPEANPHUITHE U TTOCIIEABAIIN N3MEHEHHUS (JaTaTa Ha BIIM3aHe B CHJIa
€ OTJIOKEHA 3a HEOIPEeNIeH EPUOI, HO € pa3pelleHo MMo-paHHo Npuiiarane). Jlarata Ha BIM3aHE B cUia
€ OTJIO’KEHA 3a HEOIlpe IesIeH MePHOA IO NPUKIII0UYBaHE Ha MIPOEKTa 3a OLIEHKa Ha METOJa Ha COOCTBEHUS
Kanurai.

e Wimenenuss Ha MC®O 1, MC®O 7, MCDPO 9, MC®O 10 u MCC 7 - 'oguminu noaodpenns Ha
cueroBopHMTE cTanaapTh Mo MC®O - tom 11 - B cuia 3a FOAMIIHYU IEPUOIH, 3aIIOUBAIIY HA WK el 1
sHyapu 2026 r.;

e MHzmenenus Ha MCPO 9 u MCPO 7 — Knacudukanusi u oleHKa Ha (UHAHCOBUTE WHCTPYMEHTH (B
cuJia 3a TOAWIIHY IEPUOAH, 3all04Bally Ha uin cieq 1 sayapu 2026);

e MHsmenenuss Ha MCPO 9 u MC®O 7 — JloroBopH, OTHACAIIM C€ AO 3aBHUCHMa OT IpHUpojaTa
eJIeKTpoeHeprus (B CUIIa 3a TOOUIIHY IIEPUOIH, 3allo4YBaIy Ha wiu cien 1 sayapu 2026);

e MC®O 18 IIpeacraBsiHe W ONOBeCTsIBAHEe BB (PDMHAHCOBHTE OTYETH, B cuia oT 1 suyapu 2027 r.,

Bce omule Henpuet oT EC;
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e MC®O 19 JpmepHu npeanpusaTus 0e3 myoanyHa oTdyeTHOCT: OnoBecTsABaHusl, B CHIIa OT 1 sHyapu

2027 r., Bce omie Henpuet oT EC.

HPY)KGCTBOTO O4YaKBa NPUCMAHCTO HAa TC3W HOBU CTAHAAPTU U U3MCHCHUSA HAa CHUICCTBYBAIU CTAHAAPTHU Ja
HC OKaXXC ChIICCTBCH C(I)CKT BBPXY HCTOBHA UHAWBUAYAJICH (1)I/IHaHCOB OTYCT B ICpUOaAa Ha IbPBOHAYAJIHOTO

UM IIpuIarane.

OrunTaHeTO Ha XCIKUPAHCTO, OTHACAIIO CC 10 HOpT(bGﬁHH OoT (bl/IHaHCOBI/I aKTUBU W ITIaCHMBH, YHUHUTO

npuHIUnu He ca npuetu ot EC, e Bce olie HeperynupaHo.

Crnopen mpenenkara Ha J{py>KeCTBOTO MpHJIaraHeTO Ha OTYMTAHE Ha XEDKUPAHETO 3a MOPTPEanm OT
¢unancoBu aktuBu u nacuBu ckriaacHo MCC 39 ®dunaHcoBH MHCTPYMeHTH - [Ipr3HaBaHe U OlCHsABAHE,

HsiMa Ja OKaXXC CbIICCTBCH e(l)eKT BBpPXY (I)I/IHaHCOBI/ISI OTYCT, aKO CC NPUJIOXKU KbM OTUCTHATA JaTa.

2.3. C4eTOBOAHHM NPUHIUITA
WnpuBuayanHusaT ¢uHAHCOB OTYeT Ha JIpy»KecTBOTO € M3TOTBEH MpH NPHIOKEHHWE Ha TMPHHLUMA 32
neiictBamo npennpusitie. [locnenuuar npennonara, ye JpyKecTBOTO 1€ MPOABIKH Aa CHIISCTBYBA U B

0003puMo OBCIIE.

PbKOBOACTBOTO HsMa IUIAHOBE WM HaMCpCHUA [a mnpoaanc Ou3Heca WU JAa TpeKpaTu ,I[eﬁHOCTTa Ha
HPY)KGCTBOTO, KOCTO MOXKC CBHHICCTBCHO Oa IMPOMCHHU OanaHcoBaTa CTOMHOCT WU KJ'IaCI/I(I)I/IKaLII/ISITa Ha

AKTHUBUTC U IIACUBUTC, OTPA3CHU B HCT'OBUA MHAUBUAYAJICH (1)I/IHaHCOB OTYCT.

OHCHKaTa Ha aKTUBUTC U TACUBUTC U U3MCPBAHCTO HA TPUXOJUTC U pAa3XOAUTEC CC OCHIICCTBABA ITPU CIIA3BAHC
Ha IpUHIUIIA Ha UICTOPUYCCKATA [ICHA. To3u OPpUHIIMAIL € MOI[I/I(l)I/ILII/IpaH B OIIPCACIICHU ClIy4aHu C IPCOLCHKAaTa
Ha HSIKOH aKTHBU W/WIIH IACUBU [0 TdXHaTa CrpaBCajinBa CTOMHOCT KbM 31 ACKCMBpPHU Ha OTYCTHATA IT'OJAWHA

n 31 nekeMBpH Ha MPEIXOAHATA TOANHA, KAKTO TOBA € IOCOUYEHO HA CbOTBETHUTE MECTA MO-HATATBK.
2.4. IbmepHu apyxecrsa. Koncommpanms.

JIbIIEpHO IpYXKECTBO € JAPYKECTBO, KOETO CE€ KOHTPOJHpa OT JApYy>KECTBOTO-Maiika. HBECTUTOPBHT
KOHTpOJIMpa TPEANpPUATHETO, B KOETO € WHBECTHPAHO, KOraTo € H3JI0)KEH Ha WM UMa IpaBa BBPXY
MIPOMEHJIMBATa BB3BPBLIAEMOCT OT HErOBOTO y4dacTHe B NMPEANPHUATHETO, B KOETO € MHBECTHPAHO, U MMa
BB3MOXKHOCT J]a OKakKe BB3JEHCTBHE BBPXY Ta3H BB3BPBIIAEMOCT IOCPEICTBOM CBOMTE NPABOMOIIMS B
MpEeNNPUATHETO, B KOeTo € nHBecTHpaHo. KemM 31 mapt 2025 roguna [pykecTBOTO MpUTEKaBa ABE AbLIEPHU
Ipy>KecTBa, PETUCTPUPAHH B CTpaHaTa, YETHPH IBUICPHH IPYKECTBA B Uy)KOMHA W €IHO ACOLUHPAHO
Ipy’KecTBO B cTpaHarta. B HacTosmms WHAMBHAyasleH (MHAHCOB OTYET, MHBECTHLUHUTE B IBIICPHUTE
Ipy’KecTBa ca MpEACTaBeHM 10 [IeHa Ha NpHIOOMBAHE M TO3M OTYET HE MPEACTAaBIISIBA KOHCOJIHIMPAH

¢uHaHCcOB oTueT 1o cMuchia Ha MCPO 10 Konconuoupanu (purancosu omyemu.
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3a ga Morat Ja mpuAOOHAT IIbJIHA NpEAcTaBa 3a (PUHAHCOBOTO CHCTOSHUE, PE3YNTATHTE OT NEHHOCTTa, KAKTO
Y 3a IPOMEHHUTE BbB (PMHAHCOBOTO cheTosHue Ha ['pynara na [llennmu ['pyn EJl xaTo usmo, motpedurenure Ha
TO3M MHIMBUAYyaJieH (PMHAHCOB OTYET € HE0OXOAMMO J1a TO YeTaT 3aeTHO C KOHCOMUIUPaHUs (PUHAHCOB OTYET
Ha Jlpy’KecTBOTO 3a mepuoja, 3aBbpiuBaml Ha 31 mapt 2025 roguHa, KOMTO mpeacTou 1a ObJe W3rOTBEH U

Hy6J'II/IKyBaH B CPOKOBCTC, ChITIACHO U3MCKBAHUATA HA 6’BJ'IFapCKOT0 3aKOHOAAaTCJICTBO.

2.5. DyHKIMOHAJHA BAJYTa M BAJTyTa HA NpeACTaBsiHe HA (PMHAHCOBHTE OTYETH

OyHKIMOHATHA BalyTa € BajyTaTa Ha OCHOBHaTa HMKOHOMHYECKAa CpEela, B KOSATO €JHO JIPYKECTBO

(YHKIMOHUpAa M B KOATO TJABHO C€ TEHEPHpaT, M Ce M3pa3Xo[BaT MapUYHUTE CpeAcTBa. Tsi oTpassiBa

OCHOBHUTE CHEJKH, CBOUTHUS U yCIIOBUS, 3HAYMMHU 3a [IpyskecTBOTO.

Jpy>ecTBOTO BOAM TEKYLIOTO CH CYETOBOACTBO U ChCTaBsl (UHAHCOBUTE CH OTYETH B HAIlMOHAIHATA BalyTa

Ha PenyOnuka Bearapus — Obarapckust JieB, Bb3NpHET OT JpykecTBOTO KaTo (QyHKIIMOHATIHA BalyTa U KaTo

BaJlyTa Ha MPeJCTaBsHE HA (PMHAHCOBUTE OTUYETH.

Hacrosimust naauBuayaneH GUHAHCOB OTYET € M3TOTBEH B XWJIAIH JICBOBE, OCBEH aKO HA CHOTBETHOTO MSICTO

HE € yKa3aHo JIpyro. JloXoabpT Ha akLus ce MPEICTaBs B JIEBOBE.

2.6. Yy:xxknecTpaHHa BaJyTa

Crhenkure B yy)KIecTpaHHA BaJTyTa Cc€ BIIMCBAT IIbPBOHAYAIHO KAaTO KbM CyMaTa Ha 4y)KJIeCTpaHHaTa BalyTa

ce mpujara LeHTpamHuAT Kypc Ha benrapcka Haponna banka (BHB) xpM garata Ha caenkata. KypcoBute

pa3IvKy, Bb3HUKBALIY IPU YPEXkAaHe HA BATyTHUTE NApUYHU MMO3UIIUHU WM IPH OTYUTAHETO HA TE3U NAPUIHU

MO3HULIMH MIPH KYPCOBE, Pa3IUuHU OT TO3H, [0 KOUTO IIbPBOHAYAIHO ca OWIM NpU3HATH, CE OTYUTAT B OTYETa

3a BCEOOXBATHUS I0XO/] 38 CHOTBETHUS MEPUOI.

[TapuunuTe Mo3uIMK B UyXaecTpaHHa BaimyTa KM 31 nexemBpu 2024 u 31 mapt 2025 roguHu ca OLIEHEHU B

HacTosIIus GUHAHCOB OTYET Mo 3aKmtountentus kKypc Ha BHB, croTBeTHO KBbM 31 nexemBpu 2024 — 1.8826

nB.3a 1 USD; 1 1.95583 nB.3a 1 EUR u kM 31 mapt 2025 — 1.80844 nB. 32 1 USD; 1 1.95583 nB. 32 1 EUR.

2.7.1lpeneHKH OT ONpeAessAlI0 3HA4YeHUe NMPH NMPHJIaraHe cYeTOBOAHATA NMOJMTHKA HA /[pyxkecTBOTO.
KirouoByu npu0Iu3nTeTHH OLEeHKH W MPEANO0JI0KEeHHS ¢ BUCOKA HECUTYPHOCT.

B mpomeca Ha mpunmaraHeTo Ha CYETOBOJHATa MOJUTHKA PBKOBOACTBOTO Ha JIpy)KECTBOTO H3BBpILIBA

MPELEHKH, KOUTO OKa3BaT 3HAUUTEJCH e(EeKT BBPXY HACTOSINWS WHAWBUAyalleH (UHAHCOB OTYET. Te3u

MIPELIEHKU MOraT Jla Ce pa3nuyaBaT OT JEHCTBUTEIHUTE PE3YITaTH.

B pesynrar oT TAXHaTa CBUIHOCT, T€ C€ MOJUIaraT Ha MOCTOSIHEH IMperyied M akTyanu3auus u o0oOriaBaT

HUCTOPUYECKHUS OIUT U APYTH (HAKTOPH, BKIIOYUTETHO OUYaKBaHHA 32 ObICIIN CHOUTHS, KOUTO PBKOBOACTBOTO

BAPBA, Y€ Ca Pa3yMHH NP CHIIECTBYBAIINUTE TEKYIH OOCTOSATEICTBA.

[IpeneHkuTe U NPEANONOKEHUATA, KOUTO HOCAT 3HAUUTENIEH PUCK J]a IOBENAT A0 ChUIECTBEHA KOPEKLHS B

MPEHOCHUTE CTOMHOCTH HA aKTHBHTE M MAacHBHUTE Npe3 cieABamara (MHaHCOBA TOAMHA, Ca W3JI0XKEHHU IO-

J0ITy.
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2.7.1 Obe3uyenka nHa ungecmuyuu 6 ObU{EPHU U ACOUUUPAHU OPYIHCECH A

P’LKOBO,Z[CTBOTO MpaBU aHAJIN3 U OIICHKA 3da HAJIMYUC HAa UHAUKATOPU 3a 0663]_ICHK3, Ha HCTOBUTC MHBCCTUIINHU
B OBUICPHU APYKCCTBA. Karo ocnoBHHI HUHAWKATOpH 3a O6C3LICHKa CC MMpUeMaT: 3HAYUTCIIHO pCAYLIUPAHC Ha
obema i OpCyCTAaHOBSBAHEC I[eleOCTTa Ha ﬂp}/)KCCTBOTO, B KOCTO € MHBCCTHUPAHO, OTYUTAHC HaA 3ary61/1 3a
MO-IPOABJDKUTCIICH MEPUOJ OT BPEME, KAKTO U OTUUTAHC HAa OTPHULATCIIHU HCTHU AKTUBU WUJIM aKTHUBHU 110

perucTpupanrsd OCHOBCH aKITMOHCPCH KallUuTall.

TecToBete n OPCUCHKUTC HA PHKOBOACTBOTO 3a O6€3LI€HKa Ha MHBCCTUIIMUTC Ca HAIIPpAaBCHU IIPC3 MpU3MaTa
Ha HCTOBUTC IJIAHOBC U HAMCPCHUSA OTHOCHO 6’B,Z[GH_II/ITC HUKOHOMMYCCKHU HU3roJgu, KOUTO CC O4YaKBa Ja 6’B,ElaT
MOJIYy4YCHU OT ABUICPHUTC APYKCCTBA, BKJI. TBPrOBCKHU U NPOU3BOACTBCH OIIUT, OCUTYPSABAHC HA MO3UIIUU HA

YYKACCTPAHHU MMa3apr, O4YaKBAHUATA 3a 6’BZ[€H_II/I HpO,[[a)K6I/I U 1p.

3a neiara ce pa3pa60TBaT CHOCHApHHU Ha IMPOTrHO3U, YPE3 KOUTO CC OTUUTAT PA3JIMUYHUTC MPCATIOJIOKCHUA 3a
PUCKOBEC, HCCUTYPHOCT U BCPOATHOCTHU 34 6},;[emaTa pcajm3anud Ha MapUIHUTE IMOTOUU U NOXOAU OT TC3U
MHBCCTHUIIUH. Bcexu ot CIICHAPUUTEC CC aHAJIU3UPa BHUMATCIIHO OT PBKOBOACTBOTO U PE3YJITATUTC OT TAX CC

MNPETCTIIAT IPHU U3YUCICHUCTO HAa Bb3CTAHOBHUMATA CTOMHOCT Ha ChOTBETHATa HWHBCCTHUIIMA.

2.7.2 /loxo0u na nepconana npu neHCUOHUpane

3anbIKEHUETO 32 TOXOAM Ha IEepcOHaja IpU MEHCHOHHPAHE CE ONpeNeis 4pe3 akTIEpCKa OLeHKa. Tasu
OLICHKA M3MCKBa J1a ObJaT HAPaBEHH IPEATIONOKEHUS 32 HOpMaTa Ha AUCKOHTUPaHe, ObACUIOTO HapacTBaHe
Ha 3aIjIaTUTEe, TEKYYECTBOTO Ha MEpCOHala M HUBaTa Ha cMbpTHOCT. [lopaau mpiarocpouHus xapakTep Ha
JOXO/AWTE Ha MEPCOHaNa NPy MEHCHOHUPAHE, TE3W MPEINOI0KEHHUs ca 00EKT Ha 3HAUYMTETIHa HECUTYPHOCT.
Jpy’XecTBOTO € M3rOTBWJIO aKTIOEpCKa OLIEHKA 3a 3aJbJDKEHMATA 3a NMEHCHOHMpPAHE U T'M € OTPa3uio B
WHAWBUAYaTHUS (GUHAHCOB OTYET KbM Kpast Ha 2024 1. a kbM 31 mapT 2025 1. He € U3roTBEeHa TaKaBa OLICHKA.

(ITpunoxenue 4.09).

2.7.3 Ilonesen scueom na umomu, MAUIUHU U COOPBIHCEHUA U HEMaAmMEPUAIHU aKkmuesu

OrtunTaHeTO HA HUMOTHUTEC, MAIIMHUTE U CHbOPBIKCHUATA U HCMATCPUATTHUTC AKTUBU BKJIIFOYBA U3MIOJI3BAHCTO Ha
HpI/I6J'II/ISI/IT€J'IHI/I OLICHKH 3a TCXHHA OYaKBaH ITOJIC3CH KMBOT U NPCHOCHU CTOﬁHOCTH, KOHTO CC 6a3HpaT Ha

MPCUCHKU OT CTpaHa Ha PbKOBOJACTBOTO Ha I[p}/')KCCTBOTO.

2.7.4 Obe3uenka na e3emanus

P’LKOBO,Z[CTBOTO OIICHsABA obema u nepruoja Ha OYaKBaHUTC 6’B,I[eIJ_II/I nDapu4HU NOTOHH, CBBbP3aHU C B3CMaHUs,
BB3 OCHOBA Ha ONUT CIIPAMO TCKYIIH 00CTOSITENICTBA. HOpa)_II/I npucoraiaTa HECUrypHOCT Ha Ta3u OLICHKA,
HeﬁCTBHTGHHHTe pe3yjITaT MOrat aa C€ pa3jindaBaT OT O4YAKBAHUTC. P’BKOBO,Z[CTBOTO Ha HPY)KCCTBOTO
npericxkKaa OUCHKUTC OT MPEAXOAHU T'OAWHU U I'M ChIIOCTABA C I[eﬁCTBHTCJ'IHPITe pe3yaTaTtu OT MPECAXOAHU

TOJIMHH.
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HPY)KCCTBOTO H3MO0JI3Ba OMPOCTCH IMOAXO0J MPU OTYUTAHCTO HAa THhPIrOBCKUTC U JAPYIrd B3CMaHUA U IIPU3HABA
3ary6a oT O6C3LICHK3 KaTO OYaKBaHU KpPCIUTHHU 3ary61/1 3a Hejus CpOK. Te MNpeaACTaBJIABAT OYAaKBAHUAT
HEAOCTUT B JOTOBOPHHUTC MMAapUIHU IMOTOILH, KaTO C€ MMa MMPCABUA Bb3MOXKHOCTTA 3a HCU3IIBJIHCHUC BB BCCKU
MOMCHT OT JKHMBOTa Ha (1)I/IHaHCOBI/I}I HUHCTPYMCHT. I[pyx(eCTBOTO H3M0JI3Ba CBOA HaTpylaH ONHWT, BbHIIHHU

IIOKa3aTcCJIu U I/IH(i)OpMaLII/I}I B ABJIT'OCPOYCH ILIaH, 3a 1da U3YUCIN OYaKBAHUTC KPCAUTHU 331"}/61/1.

2.7.5 JIuzune

Onpeoensine Ha CPOKA HA TU3UH2A 34 0020680pU C ONYUU 3a NOOHOBABAHEe U NpeKpamsiéarne - J[pyscecmeomo
Kamo Au3UH2ONOIyHamer

JpykecTBOTO onpeiesis CpoKa Ha JIM3WHTa KaTO HEOTMEHUMUS CPOK Ha JIM3WHTA, 3a€IHO C KAKBHUTO U J1a OWII0
Meproan, 0OXBaHATH OT OIS 32 YIBJKABAHETO MY, aKO € CHTYPHO B pa3yMHa CTEIICH, Ue OMIUATA Iie ObIe
YIpaXXHeHA, WM KaKBUTO U Jla OWIJIO MepHoIu, 0OXBaHATH OT OMITUS 3a MPEKPaTABAHETO Ha JIM3UHTA, aKO €

CUTYPHO B pa3yMHa CTeIleH, Ye onuusiTa Hama fa 0bae ynpaxkHena ([Ipunoxenue 4.01).

2.8. CpaBHUTEJHU JAHHHA

CwriacHo OBJITAPCKOTO CYETOBOIHO 3aKOHOJIATEIICTBO, (PMHAHCOBATA TOJIMHA MPHUKIIIOYBA KbM 31 1ekeMBpuU
Y TPSANPUSATHATA CIIEBA Ja NPEACTABIT TOAWIIHU (DHHAHCOBM OTUYETH KBM ChIaTa JaTa, 3aeJHO ChC
CPaBHUTEJIHU JIaHHU KbM Ta3M JaTa 3a MpeaxojHaTa rofauHa. [Ipu HeoOXoIuMOCT MpeICTaBeHUTE JaHHU 3a
MPEIXOAHMSI OTYSTCH IEPHOJ Ce KOPUTHpAT, 33 Ja Ce MOJIYdYd MO-700pa ChIIOCTABUMOCT C JIAHHUTE OT
TEKYIIHS TEPHO/.

3. JedpuHunys 1 OLEHKA HA eJIeMeHTHTe HA (UHAHCOBHS OTYeT
3.01. UuBecTHIINN B JbIIEPHA M ACOMHUPAHHU APYKeCTBA

H’BJ'II‘ OCPOYHHUTC MHBCCTHULNU, NPCACTABISABAIIN AKIUU U JAJIOBC B ABUICPHU U aCOLMUPAHU JIPYKCECCTBA, Ca
MNpEACTAaBCHU B UHAUBUAYAJIHUA OTUYCT 3a (I)I/IHaHCOBOTO CBbCTOAHHUC 110 [ICHA Ha HpI/I)lO6I/IBaHC (Ce6eCTOfIHOCT),
KOATO NPCACTaBJIsIBA CIIpaBEAJIMBATa CTOMHOCT Ha BB3HAIpaxACHNUECTO, KOCTO € ouIo IJI1aTC€HO, BKIIFOYUTCIIHO

MMPCKUTC pa3xoau 1o HpI/II[06I/IBaHe Ha MHBCCTHUIIMATA, HAMAJICHA C HATpyIlaHAaTa 0663L[6HK3.

[Ipurexaanure ot [JpyKecCTBOTO HHBECTUIINH B IBILEPHH U aCOLMUPAHU JPYKECTBA MOAJIEKAT HA €5KETOCH
npernen 3a o0e3leHKa, KaTo pe3yiITaTUTE UM ce CHIIOCTABAT C OAOOpPEHUTE IJIaHOBE 3a pasBuThe. lIpn
yCTaHOBSABaHE Ha YCIIOBHS 3a 00e31IeHKa, ChIlaTa ce IPU3HaBa B 0TUYETa 3a BceoOXBaTHMA JoXoA. [Ipu mokymka
U npoaax0a Ha MHBECTULUH B IBIIEPHH U ACOLUHPAHM APY)KECTBa ce Mpuiara “marara Ha CKIouBaHe” Ha
caenkaTa. MIHBecTUIIMUTE ce OTHHCBAT, KOTaTo C€ MPEXBBPIIT MpaBaTa, KOUTO MPOU3THYAT OT TAX Ha APYTH
JMIa TPH HACTHIIBAHETO Ha MPAaBHUTE OCHOBAHHWS 3a TOBA M MO TO3M HAuWMH ce 3aryOBa KOHTpOJa BBPXY
CTONAHCKUTE M3TOJH OT ChOTBETHUS KOHKpETeH THIl nHBecTuly. [levanbara/(3arybara) ot npogaxkdara UM
ce MpeacTaBsi CbOTBETHO BBB “(DMHAHCOBH NPUXOAW” WM “(DUHAHCOBU Pa3xoAu’~ B MHAMBHIYATHUS OTYET 32

BCEOOXBATHHUS TIOXO/I.
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3.02. ®DuHAHCOBM MHCTPYMEHTH

duHaHCOB HWHCTPYMCHT € BCCKU JOI0OBOD, KOKTO nopaxnaa CAHOBPCMCHHO KaKTO (I)I/IHEIHCOB aKTUB B €IHO
MNpCANpUuATUC, Taka U (bHHaHCOB nacuB WJINW UHCTPYMCHT Ha COOCTBEHHMS KAaIlMTall B APYTro npeanpusaTuc.
DHUHAHCOBUTE aKTHUBY U IIACHBHU CE MMpUu3HaBaT B UHAWUBUAYAJTHUA OTUCT 34 (bl/IHaHCOBOTO CBbCTOSAHHUE, KOIraTO
HPY)KCCTBOTO CTaHC CTpaHa B JOTOBOPHUTC YCJIOBUSA Ha CbOTBCTHUA (I)I/IHaHCOB HUHCTPYMCHT, IOPOANIT TO3U

AKTHWBHU HUJIN IIaCHB.

a) DuHaHco8U aKkmMueu

preonauaﬂno npU3HaeaHe U ouenAaeane
HpI/I IIBbPBOHAYAIHOTO UM IIPU3HABAHC (bPIHaHCOBI/ITe aKTHUBHU C€ Knacn(f[)nunpaT KaTO TaKHBad, KOHTO
BIIOCJICACTBUC CC OLICHABAT IO aMOPTU3HUpaHa CTOﬁHOCT, o CrpaBCajinBa CTOMHOCT B Apyrus BCeoOXBaTeH

noxox (JABI) u kaTo TakuBa Mo crpaBeAInBa CTOMHOCT B IevyandaTa win 3aryoara.

Knacudpukamusara Ha (PUHAHCOBUTE AaKTHUBU TIPU MTHPBOHAYAIHOTO UM NpPHUIO0OMBAaHE 3aBUCH OT
XapaKTEPUCTUKUTE Ha JIOTOBOPHUTE IAPUYHU IOTOIM Ha (UHAHCOBHUS aKTUB W OW3HEC MOjella Ha
JpykecTBOTO 3a TAXHOTO yIpaBiieHuE. J[py>KEeCTBOTO MbPBOHAYATHO OICHSIBAa (DMHAHCOBHS aKTUB II0
CIpaBeUIiBa CTOWHOCT, TUTIOC, B CIy4ail Ha ()MHAHCOBM aKTHUBU, KOWTO HE CE OTYUTAT IO CIPaBE/IIUBA
CTOWHOCT B TieuanbaTa win 3arybara, pa3XxoauTe To ClenKaTa. ThbproOBCKUTE B3EMaHUs, KOUTO HE ChIbPKAT
CBIIECTBEH KOMIIOHCHT Ha (UHAHCHUpPaHe, M 3a KOUTO JIpy»KECTBOTO € MPWIOKHUIO TPAKTHYCCKU
nenecro0pa3Ha MspKa, ce OIICHSIBAT 10 IICHaTa Ha ClIejKaTa, onpenenena ceriiacio MCOO 15. [IpyxecTBoTo

pexnacuduumpa GUHAHCOBU aKTHBU CaMo MPU MPOMsiHa Ha OM3HeC MoJena CH.

3a na Obpae KnacuUIUpaH U OIEHSIBAT M0 aMOPTU3MpaHa CTOWHOCT WM 10 cripaBeauBa cToiHocT B JIB/I,
(PMHAHCOBUAT aKTHB TPsAOBA Ja MOpaXJa MapUYHH MOTOIM, KOWTO MPEJCTABIISABAT ,,caMO IUTAIAHUS TI0
rnaBHunaTa u auxsara® (CIIIJI) mo HensgbipkeHaTa cyma Ha riiaBHUIAaTa. Tasu oueHka ce Hapuya ,,CIITJI
TeCT* U Ce U3BBHPIIBA HA HUBOTO HA CHOTBETHUS HHCTPYMEHT.

Buznec monensT Ha JlpyKecTBOTO 3a yIpaBiieHHE Ha (PMHAHCOBHUTE aKTHBH CE M030BaBa Ha HAYMHA, TI0 KOWTO
TO ynpaBisiBa (MHAHCOBUTE CH aKTHUBHU C IIEJ TCHEPUpPAHE Ha MAPUYHU MOTONU. BU3HEC MOIETBT onpeens
JaJId TIAPUYHHUTE TOTOIM IE BH3HUKHAT B PE3yNTAaT Ha CHOMPAHETO Ha JIOTOBOPHHU IMMAPUYHU TOTOIIH,
npojaxx0a Ha (PMHAHCOBUTE aKTHBH, WM U JIBETE.

[Nokynkute win nmpoaaxOute Ha (PUHAHCOBH AKTUBW, YUUTO YCJIOBUS W3WUCKBAT JIOCTaBKAa HA aKTUBUTE B
paMKuTE Ha JaJieH NepuoJl OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOpPMAaTHBHA pa3lopenda Wiu AeicTBaIia
MPaKTHKa Ha ChOTBETHHS Ta3ap (PEeIOBHH MOKYIIKH), CE MPU3HABAT HA JaraTa Ha ThPryBaHe (CIenKara), T.c.

Ha JaTaTa, Ha KOATO ﬂpymeCTBOTO CC € aHTAXXUPAJIO Ja Kyl WU IIPOJAAC aKTHUBaA.

Iocneosawo oyenssane

3a OCINTE Ha MOCICABAIIOTO OLICHABAHE (bHHaHCOBI/ITC aKTHUBHU CC Knacn(bnunpaT B UCTUPU KATCTOPUU:
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e (DuHAHCOBH aKTHBH MO0 aMOPTU3UPaHa CTOWHOCT (ABJITOBU HHCTPYMEHTH);

e DuHAHCOBM aKTHBH MO CIpaBeIMBa CTOMHOCT B JIPYr BCEOOXBATEH AOXO[ C ,,peHUKIMpaHe’ Ha
KyMYJIaTUBHHUTE T€4ajON HIIH 3aryOH (IBJITOBH HHCTPYMEHTH);

e (DuHAHCOBH aKTHBH, ONPEAEICHU KaToO TaKMBa IO CHPABEAINBA CTOMHOCT B IpyT BCEOOXBATEH 10X0.
0e3 ,,peruKIupaHe’” Ha KyMyJaTHBHUTE Me4yaaOu W 3aryOu MpH TAXHOTO OTNHCBaHE (KalWuTajlOBU
WHCTPYMEHTH);

° ®dHUHAHCOBU aKTHUBH 110 CIIpaBCAINBa CTOMHOCT B IeUaa0aTa uin 3ary6aTa.

Dunancoeu aKkmugu no AMOPMUIUPAHA CIMOTIHOCH (0B1206U UHCIPYMEHMU)

JpykecTBOTO OlleHsIBa ()MHAHCOBUTE AKTHBH 10 aMOPTU3HUPaHA CTOWHOCT, aKO Ca yJIOBJICTBOPEHU U JIBETE
YCIJIOBUSI, H3JI0KEHU 110-JI0JTY:

. DUHAHCOBUAT aKTHB CE MPUTEKABA B paMKHUTE HA OM3HEC MOJEI, MMaIl] 32 [1eJ HETOBOTO JIbPIKaHE C
OTJIe]] TIOJTyYaBaHe Ha JIOTOBOPHUTE MAPUYHU ITOTOIU OT HETO; U

. YcnoBusta Ha A0roBOpa 3a (PMHAHCOBUS AKTHB IMOPa)JaT MAPUYHU TOTOIM HAa KOHKPETHH JaTH,
KOUTO MPEICTABIISIBAT CaMO TUTAIIAHKS 10 TJIABHUIIATA M IMXBUTE BEPXY HEM3IbDKEHATA CyMa Ha TJIaBHUIIATA.
(DUHAHCOBUTE aKTHUBHU M0 aMOPTU3HUPAHA CTOMHOCT BIIOCIICJICTBHE CE OIICHSBAT NPHU MpHUJIaraHe Ha METoJia Ha
edexruBHus ymxeeH npoueHT (EJII) u ca npeamer Ha oGe3nenka. [leuanbure u 3aryourte ce mpu3HaBaT B
revanbara i 3aryoara, Korato akTUBBT ObJIe OTITHUCAH, MOIU(MUITUPAH WK 00S3IICHEH.

(DUHAHCOBUTE aKTUBH M0 aMOPTH3MPaHa CTOWHOCT Ha JIpy»KECTBOTO BKIIIOUYBAT THPTOBCKHU U IPYTH B3EMaHUS,

3aeMH (KbM CBBpP3aHU MPEANPHUATHS) CPOYHHU JETIO3UTH U ITapH B OAHKOBH CMETKH.

Omnuceane

(DUHAHCOB aKTHB (MJIHM, KOTaTO € MPHJIOKHMO, YacT OT (PMHAHCOB aKTHUB WJIM YacT OT IpymHa OT CXOIHHU
(hMHAHCOBY aKTHBH) CE OTHHCBA (T.C. CE MPEeMaxBa OT OTUYeTa 3a (PUMHAHCOBOTO ChCTOSIHUE Ha J[py’KECTBOTO),
KOraro:

® [IpaBaTa 3a MOJIy4YaBaHC Ha MAPUYHUTC MMOTOLUU OT aKTUBA Ca U3TCKIIN, UJIN

e [IpaBara 3a MOJIy4aBaHE Ha MApUYHH MOTOLH OT aKTHBA ca MPEXBBPIIEHU WK J[pyXKECTBOTO € MOesIo
3abJDKEHHETO Aa TUIATH HAITBJIHO MOJTY4YEeHUTE TapHyHH MOTOLH, Oe3 chlllecTBeHa 3a0aBa, KbM TpeTa
CTpaHa upe3 CIopa3yMeHHE 3a MPEXBBPIsSHE; NpH KoeTo Wi (a) [pykecTBOTO € MpexXBHPIMIO B
3HAYMTENIHA CTETIEH BCHUKH PUCKOBE M TOJI3U OT COOCTBEHOCTTA BBPXY akTHBa; 1iH (0) pyKecTBOTO
HUTO € MPEXBBPIWIO, HUTO € 3ala3wio B 3HAUWTEIHA CTENEH BCHUYKH PHUCKOBE M IMOJ3H OT

COOCTBEHOCTTA BBPXY aKTHBA, HO HC € 3alla3WUJI0 KOHTPOJIa BbPXY HECIO.

Koraro I[py)KeCTBOTO € OPCXBHPJIUIIO IMpaBaTa CHU 34 MOJYYaBAHC HA MApUYHU IMOTOLMU OT aKTUBA UJIHU €
BCTBIINJIO B CIIOPAa3yMCHUC 3a IMPCXBBPIIAHE, TO IPAaBH OLICHKA Ha TOBA JAaJIM U 1O KaKBa CTCIICH € 3aI1a3unJIO

PUCKOBETC U IMOJIBUTC OT coocTBenocrra. Koraro To HUTO € MMPEXBBPJINIIO, HUTO € 3alla3WJIO B 3HAUYUTCIIHA
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CTCIICH BCUYKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA BBpPXY (I)I/IHaHCOBI/ISI AKTHB, HUTO € IIPCXBBPIINIIO KOHTPOJIa
BBPXY HCTO, TO IPOABIJIKABA J1da IPHU3HABA NIPCXBBPJICHUS dKTUB, 10 CTCIICHTA HAa MIPOABJIZKABAIlOTO CHU Y4aCTUC
B HCTO.

B to31 cnyqaﬁ HPY)KGCTBOTO npu3HaBa U CBBP3aHOTO 3aAbJIKCHHC. HpeXB’BpJ'IeHI/IﬂT AKTHUB U CBBP3aHOTO
3adBbJDKCHHUEC CC OLICHABAT HA 63.33, KOATO OTpa3sBa IIpaBaTa U 3aAbJIZKCHUATA, KOUTO I[py)KeCTBOTO € 3a1a3uio.
HpOZ[’bJ'DKaBaH.[O y4aCTue, KOCTO € Mo (bopMaTa Ha rapaHiys BbpXYy NPECXBBPJICHUSA aKTHUB, CC OLICHABA I10 I10-
HHUCKAaTa OT I'bpBOHAYAJIHATA OajaHCOBa CTOMHOCT HA aKTHBA U MAaKCHMAaIHATA CyMa Ha BB3HArpaxKaAcHucTo,
KOC€TO MOXEC Ja CC HM3UCKa HPY)KCCTBOTO Ja HU3IIaTH. ﬂpymeCTBOTO npuiaara CpIUTC MOJIUTUKU OTHOCHO

OTIIMCBAHETO U 32 00C3I[CHCHNUTE (PUHAHCOBU AKTHBH.
Oobe3uenka na punancoeu akmueu

JIOIBbIHUTENHN OMOBECTSIBAHUS, CBBbP3aHU ¢ OOe3leHKaTa Ha (PMHAHCOBUTE aKTHBH, Ca MPEIOCTAaBEHU U B
CJIETHUTE MPUIIOKEHMUS:

e [IpeneHky OT onpeAenAIlo 3HaUYEHHE NpU MpHWIaraHe Ha CYETOBOJHATA MONUTUKA Ha J[pyKecTBOTO.

KinrouoBu nprOIU3UTETHN OLIEHKH U TPEATIONOoXKeHUs ¢ BUucoka HecurypHocT (IIpunoxenue 2.7.);

e Bsemanus mo TUBUIEHTH U OPYTH B3eMaHUs OT cBbp3anu npeanpustus (IIpunoxenue 6.02);

e Towproecku Bzemanus (IIpunoxenue 4.05);
Jpy>ecTBOTO IpU3HaBa MPOBU3HUS 32 OUaKBaHU KpeauTHH 3aryon (OK3) 3a BCHUKH ABITOBH HHCTPYMEHTH,
KOHUTO HE Ce OTYMTAT 10 CIpaBeAINBa CTOMHOCT B mevyanbara win 3arybara. OK3 ce 6a3upar Ha pa3nukaTta
MEXy JTOTOBOPHHUTE MapW4YHM MOTOLM, ABDKMMHU CBHIVIACHO YCIIOBMSTAa Ha JOTOBOpA, M BCHUUYKU MapU4YHH
noTouu, KouTo JpyXKecTBOTO odakBa Aa MOJYYH, AUCKOHTUPAHH C IIbPBOHAYAIHUS €(QEKTHBEH JIMXBEH
nporeHT. O4akBaHWUTE MApUYHU TMOTOIM BKJIOYBAT MApPUYHHUTE MOTOLM OT Mpojakdara Ha IBbPXKAHOTO
o0e3MneyeHne Wik IpyTrd KPeOuTHU MoA00pEeHNUs, KOUTO MPEACTaBIsBAT HEpasJelHa yacT OT YCIOBHUsTa Ha
JOroBOpa.
OK3 ce mpusHaBaT Ha TpU eTama. 3a €KCHO3MIMH, 3a KOMTO HE € HaJWIE 3HAYUTEIHO IOBHUIIEHHE Ha
KpEeIUTHHUS PUCK OT ITbpBOHaYaIHOTO Npu3HaBane, OK3 ce mpu3HaBaT 3a KpeAUTHH 3aryOu, KOUTO Bh3HUKBAT
B pe3yJITaT Ha ChbOMTHA MO HEU3IIBIHEHHE, KOUTO ca BB3MOXKHU mpe3 ciensamure 12 mecena (12-mecedunu
OK3). 3a excrio3unyu, 3a KOUTO € HAIWIE 3HAYUTEIHO TTOBUILIEHHE HA KPEOUTHUS PUCK OT IBPBOHAYAIHOTO
MpU3HABaHe, MPOBU3MUS 32 OYaKBaHa KpeIOWTHA 3aryda ce W3MCKBA MO OTHOIICHHWE HA KPEeIUTHUTE 3aryow,
OYaKBaHM TIPE3 OCTABAIUS CPOK HAa EKCIO3WIHATA, HE3aBUCHMO OT MOMEHTa Ha BB3HHKBAaHE Ha
HemsmbiaHeHneTo (OK3 3a menus cpok Ha MHCTpyMEHTa). 3HAYUTEIHO MOBHIIABaHE HA KPEOUTHUS PHCK ce
HabronaBa MpU 3HAYUMH (UHAHCOBH 3aTPYAHEHHS Ha 3aIBJDKCHOTO JIMIE, BEPOSITHOCT 3a OOsBSBaHE B
HECHCTOSTEITHOCT M JINKBUAALMS, GPUHAHCOBO NPECTPYKTYPHPaHE MM HEBB3MOKHOCT 32 U3IUIAIIAaHe Ha ABbJITa

(HpOCpO‘lI/IC moBeue oT 30 ,I[HI/I) CC MMpueMaT KaTo MHAUKATOP, UC aKTUBBT CJICABA Aa 6’]::)16 0663LI€HCHO.
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[lo oTHOIICHWE HA MAPUYHUTE CPEACTBA U MAPUYHUTE CKBUBAICHTH JIpyKECTBOTO Mpwmiara KpPeAUTHUTE
peiiTiHrY Ha OaHKWTE, 32 J]a U3TOTBU aHalK3a 3a o0e31eHKa. [lapudHu cpencTBa, IbpKaHU B OAHKH C BUCOK
Y CTaOWJICH PEUTHHT, HE ce 00C3ICHIBAT.

JpykecTBOTO cunTa Aaj]icH (PUHAHCOB MHCTPYMEHT 33 TaKbB B HEM3ITBITHEHUE, KOTATO IOTOBOPHUTE ILIAIAHMS
ca B mpocpoyrie B mpoabbkeHue Ha 90 mHu. B ompenencHu ciydam obadye TO MOXKe Jla pa3riexia AajieH
()MHAHCOB aKTUB KaTO TaKbB B HEU3IIBIIHEHHE, KOTATO BHTPEIIHA WIM BBHHINHA MH(OpPMAIUS MPETOCTaBS
WHWKAIWS, 94€ € MAJKO BEpOSTHO J[py>KECTBOTO Jia MOJyYd I'BJIIHUS pa3Mep Ha HEU3BIDKCHUTE CyMH II0
JIOTOBOPA, TIPS/ J1a CE B3eMaT 110/ BHUMAaHUE KaKBUTO M Jia OWJIO KPEIUTHH MOA00PEHUS, IbPXKAHHU OT HETO.
Bcenuky puHaHCOBU akTHBH, OLICHSBaHU MO0 aMOPTHU3HpaHa CTOHHOCT, MOJUIekKAT Ha KOJIEKTUBHA 00C3IICHKA,

C U3KJIIIOYCHHUEC HA TC3HU, KOUTO Ca B HCU3ITBJIHCHUC ((1)333. 3)

Dunancosu nacusu

preormuaﬂno npU3HABAHEe U OUeHABsaAHe

HpI/I IbPBOHAYAIIHO TTPU3HABAHC (bHHaHCOBI/ITe ImacuBHU C€ Knacn(bnunpaT KaTO TaKWBa IIO0 CIIpaBCAJIMBa
CTOMHOCT B medaybara WiId 3ary6aTa, BKJI. ICPUBATUBU WJIM KATO (bHHaHCOBI/I nacMBu Mo aMOpTHU3HUpPAHA
CTOﬁHOCT, BKJI. 3aCMHU U APYTHU MPUBJICUCHU CPCACTBA U THbPIrOBCKU U APYTU 3aAbJLKCHUA, KAKTO € YMCCTHO.
H’prOHa‘{aﬂHO BCHYKH (1)I/IH3HCOBI/I MMaCcuBHU CC MPU3HABAT MO CIIpaBCAJIMBa CTOﬁHOCT, a B ClIy4das Ha 3aCMHU U
MPUBJICUCHU CPCACTBA U 3aAbJIZKCHUS, HCTHO OT MPSAKO CBbP3aHUTEC pa3XOoau MO CACIIKATa.

duHAHCOBUTE ITACHBH Ha ﬂp}/)KCCTBOTO BKJIFOYBAT THPrOBCKU U APYTU 3aABJLKCHUA, U 3aABJDKCHUA T10

JIN3HHT.

ITocneosawo oyenssane

OHCHHBaHeTO Ha (1)I/IHaHCOBI/ITC maCuBH 3aBUCH OT TAXHaATa KJ'IaCI/I(l)I/IKaL[I/ISI KaKTO € OIMKMCAaHo MMOo-A0J1y:

Dunancosu nacueu, omuyumarnu no amopmusupana CMOIIHOCM
®dHUHAHCOBUTE HNACHUBU II0 aMOpTU3HUpaHa CTOMHOCT Ha HPY)KGCTBOTO CC OTUUTAT IO aMOpPTU3UPaHA CTOHMHOCT

CJICH npujiarane Ha MCTo/la Ha e(i)eKTI/IBHI/IH JINXBCH IMPOLCHT.

Omnuceane

(DUHAHCOB MACHB CE OTIIMCBA, KOTATO 33IbDKEHUETO OBJIC MMOTACEHO, WK MPEKPATCHO, WK U3TeYEe HETOBHS
cpok. Korarto crinectByBan (puHaAHCOB MACKUB O'bJIE 3aMEHEH C JIPYT OT CHIUS KPEIUTOIATEN MPH ChBBPIICHO
Pa3iIMYHU YCIIOBUS, MM YCIOBUSTA Ha CHIISCTBYBAI MMACUB OBAAT CHIECTBCHO MPOMEHEHH, Ta3u pa3MsIHa
i MOU(UKAIIUS CEe TPETUPa KaTo OTIIMCBAHE Ha ITbPBOHAYAIIHUS ITACKB U NIPU3HABaHE HA HOB. Pa3nukara B

CHOTBETHHTE OATaHCOBU CyMH CC MIpU3HaBa B OTYCTA 3a BCEOOXBAaTHUS J0X04.

HeiinocTTa Ha [[pyXecTBOTO HEe IMpedroyiara HaJM4HeTo Ha pa3HooOpa3sHM (UHAHCOBHM HHCTPYMEHTH.
OcHoBHHTE (PMHAHCOBU MHCTPYMEHTH, BKIIOYCHU B MHIMBHIYAIHHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHE Ha

HPY)KGCTBOTO, Ca npeaACTaBCHU IMO-A0JTYy.
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Twvpzoecku u opyzu eé3emanusn

ThproBeckuTe B3eMaHUS ca CyMH, IBDKUMH OT KJIMEHTH 3a MPOAAJIEHH CTOKH W YCIyTH, U3BHPIICHU B
oOWJaliHUs XOJa Ha cTomaHckara JeiHocT. OOMKHOBEHO T€ CE JBJDKAT 3a YPEeKJIaHe B KpPaThbK CPOK H
CJICJIOBATETHO Ca KIACHU(HUIIMPAHU KATO TEKYIIW. THProOBCKHTE B3EMaHUs CE MPH3HABAT IIbPBOHAYATHO B
pa3Mep Ha JBIDKAMOTO OE3YyCIIOBHO BB3HATPAXKIICHUE, OCBEH aKO CHIbpPXKAT 3HAYUTEITHH KOMIIOHCHTH Ha

¢duHaHCHpaHe.

HPY)KCCTBOTO ABPXKU THPrOBCKUTC B3CMaHHUA C LECJI C’B6I/IpaHC Ha JAOTOBOPHUTC MapU4YHU IIOTOOW U
CJICOOBATCIIHO TU OLCHABA MO aMOPTHU3HPAaHaA CTOP'IHOCT, KaTo HM3II0JI3Ba MCTOJa Ha e(l)CKTI/IBHaTa JINXBaA.

HI/ICKOHTI/IpaHe HC CC U3BBPIIBA, KOraTO e(l)eKT’BT OT HETO € HCCBIICCTBCH.

B’B).'[CH_[I/ITC Mapyu4vHu IMMoTOUH, OIPCACIICHU 3a I'pyIia OT (bHHaHCOBI/I AKTHUBHU, KOUTO KOJICKTHUBHO CC OLICHABAT 3a
0663HeHKa CC OIIpCAcIdAT Ha b0aza Ha HUCTOpHUYCCKA I/IHCI)OpMaLII/ISI, Kacacia (bHHaHCOBI/I aKTUBHU C

XapaKTCPpUCTHUKU Ha KPECAUTHUS PHUCK 1'[0}_'[06HI/I Ha XapaKTCPUCTUKUTC Ha rpyrara (bHHaHCOBI/I aKTHUBH.
AKTI/IBI/I, Ha KOUTO CC IIpaBu UHAWBHUIYyaTHA O6€3L[CHK3, HC BJIM3AaT B I'pyIa 3a KOJICKTHUBHA 0663].[6HK3..

HPYX(GCTBOTO H3MO0JI3Ba OMNPOCTCH MOAXOA HpPHU OTYUTAHCTO Ha 06e3HeHKI/IT€ Ha TBHProBCKUTC U pPYyru
B3CMaHUA U IIpU3HABa 3ary6a oT 0663H6HK3 KaTO OYaKBaHU KpPCIAUTHHU 3ary61/1 3a nejmda CpoOK. HpI/I

OIpCACIAHCTO HA OYaKBAHUTC KPCAUTHU 331"}’61/1 3a TBPrOBCKUTC B3CMAHU, I[I)Y)KCCTBOTO H3M0JI3Ba MaTpula.

HpI/I OIICHABAHCTO HA OYAKBAHUTC KPCAUTHHU 3ar Y6I/I MO0 TBPrOBCKUTC B3CMaHUH, HPY)KCCTBOTO H3I10JI3Ba
HaTpynaHnusa CHU OIIUT B obmactra Ha KpCAUTHUTC BHFY6I/I 0 TBProBCKM B3CMaHHA, 3a Oa OICHU
HpI/I6J'II/IBI/IT€J'IHO OYaKBAHUTC KPCAUTHHU 3ar y6I/I 3a Oejis CpoK Ha (I)I/IHaHCOBI/ITe AKTHUBU. C’BH.[CCTBCHaTa qacT
OT JOTOBOPUTC C KIIMCHTU U JOMIBJIHUTCIIHU MMAPpUYHNA BHOCKHU Ca C ThbPIrOBCKHU JAPYIKCCTBA, KOUTO Ca CBbP3aHU
MNpeAnpUusATrd, B pE3yJTaT Ha KOCTO P’LKOBO,Z[CTBOTO OLICHSABA BB3MOKHOCTTA OT Bb3HUKBAHC HAa KPCAUTHU

3.':11"y6I/I IMO-CKOPO KaTO MUHHUMAJICH.

ITapuunu cpeocmea u napuyunu exgueaneHmu
[MapuuHUTE CpenCcTBa M MAPUYHUTE CKBHBAJCHTH B JIEBa Ca OLCHCHM MO HOMHHAJIHATA UM CTOHHOCT, a
MapUIHUTE CPECTBA B Uy)KJCCTPAHHA BAIYTa - 0 3aKIounTenHus Kypc Ha BHB kbM kpas Ha BcekH oT4eTeH

HEPHO/.

HapI/I‘{HI/ITe CpCAcCTBa 3a LUCIUTC HA CbCTABAHCTO HAa OTUCTA 3a MAPUIHUTC MMOTOLHU Ca MAPUIHUTC CPCACTBA B

Opoif 1 0 OAHKOBH CMETKH.

Ilpeoocmasenu 3aemu KoM C6bP3aHU NPEONPUAMUA U MPEMU CHIPAHU
B3eManusTa 1Mo MpeaoCTaBEHH 3a¢MH CE OTYMTAT MO MbPBOHAYAIHA CTOMHOCT, HaMaleHa C CBEHTYaJlHa
00e3IIeHKa, OCHOBABAIllA Ce Ha MPeryie]], U3BLPIICH OT PHhKOBOJCTBOTO Ha caliiaTa KbM Kpas Ha FOJUHATA.

HeC’B6I/IpaGMI/ITC B3CMaHUA CC IMPU3HABAT 34 pa3xoJ B Iepruoaa, B KOHNTO 6T),I[aT YCTAaHOBCHHU.
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JINXBOHOCHHUTE 3aeMH Ce KnacmbnunpaT KaTO TCKYIIH, OCBCH 3a YaCTTa OT TAX, KOATO LIC 6’[)[[6 YpcacHa B

CpPOK HaJg 12 MeEccla OT Kpasl Ha OTUCTHUA IICPUOI.

3aovaxcenus no 3aemu

3aIbIDKEHUSTA 110 3a€MH CE MPU3HABAT THPBOHAYAIIHO IO CIpaBEJIMBa IieHa, (popMHUpaHa OT MOITYYCHHUTE
MapuyHU TOCTHIUICHUS, HAMAllCHW C TPHUCHIIUTE pa3xoau Mo cienkara. Cielx THPBOHAYAIHOTO UM
MpU3HABaHE JIMXBCHHUTE 3a€MH CE€ OIICHSABAT II0 aMOPTH3WpaHa CTOHHOCT, KaTO BCSKA Pa3jinKa MEWKIY
IIbpBOHAYATHATA CTOMHOCT M CTOWHOCTTA Ha MAJEXK Ce OTYMTA B IMevandara Wi 3arydara 3a mepuoja Ha

MOJ3BaHe Ha 3aeMa Ha 0a3a MCTOIA Ha e(l)eKTI/IBHI/IH JINXBCH IMPOLCHT.

duHAHCOBUTE pa3xoau, B TOBA YMUCJIO U JUPCKTHUTC pa3XOJdu MO MNPUBJINYAHCTO Ha 3a€Ma, CC BKIIIOUBAT B
rnevagbaTta Wi 3ary6aTa Io METoJa Ha C(beKTI/IBHI/ISI JIMXBCH IMPOLCHT, C U3KIIFOUCHUC HA TPAH3AKIUOHHUTC
pa3xoau 1o 0aHKOBU OB’Lp,Z[pa(l)TI/I, KOUTO CC IpHU3HABaT B rmeyambaTa WIn sary6aTa Ha JTuHElHa 0a3a 3a

nepuoja, 3a KOWTO € JOTOBOPEH OBBPAPAdTHT.

3aemure ce KJ'IaCI/I(bI/II_II/IpaT KaToO TCKYIIH, KOTaToO CJICABA 1a 6’L,I[aT YpPCACHU B paMKUTC HAa IBAHAJICCCT MECCLa

OT Kpad Ha OTUCTHUSA IICPUO.

3a0vdicenus KoM 00CmMasuuyu, Opy2u meKyuwiu 3a0vax4CceHUs U nOay4eHu a6ancu
THpProBecKUTE U IPYTH 33 IBIDKCHAS BH3HUKBAT B PE3YJITAT HA MOJYYCHU CTOKH WK ycinyru. KpaTkocpouHuTte

3aAbJDKCHHA HC CC aMOPTU3UPAT.

T’LpFOBCKI/ITe 3aAbJDKCHHA CC MNPHU3HABAT IIbPBOHAYAJIHO IO CIpaBCIJIMBa CTOﬁHOCT, a BIIOCIICOCTBUEC IIO

aMOpTHU3HUpaHa CTOﬁHOCT, KaTo C€ M3I10JI3Ba MCTOABT HA C(I)GKTI/IBHI/IHT JINXBCH IMPOLCHT.

3.03. PerucTpupan akiiuoHepeH KanuTaJjl

PeructpupanusT kanuran Ha J[py>KeCTBOTO € MPEICTABEH [0 HOMHHATHATA CTOMHOCT HA EMUTHUPAHUTE aKI[UU
Ha J[py»EeCTBOTO U ChOTBETCTBA HA aKTyalHAaTa My ChJICOHA PETUCTpAITHS.

OOpaTHO W3KYICHH aKI[UU C€ MPEACTABAT B OTYETa 32 (JMHAHCOBOTO CHCTOSIHHE TI0 ceOeCTOWHOCT (IIeHa Ha

HpI/IZ[OGI/IBaHC), KaTto C 6PYTHaTa UM IMOKYITHA CTOMHOCT € HaMaJIcH COOCTBEHMAT KalmuTal Ha IIPY)KGCTBOTO.

3.04. Pe3epBu

Kato PE3CPBU B MHAWBUAYATIHUA OTUYCT 3a (bHHaHCOBOTO CbCTOSAHHEC Ha I[py)KeCTBOTO ca MpcACTaBCHU
HAaTpYNaHUTC (1)I/IH8.HCOBI/I pe3yaTaT OT NPEAXOAHU T'OJAUHHU, HpCMI/IﬁHI/ITC PE3CpBU, CBBP3aHNU C CMUTHPAHC HA
aKIuu, pe3C€pBU OT UHBCCTUIINHU, OTYUTAHU IO CIIPAaBCAJINBA CTOMHOCT mnpes3 apyr BCeoOXBaTeH J0X01, KaKTO
1 3aKOHOBHU PE3CPBU, KOUTO CC U3UCKBAT CHITIACHO HOPMUTC HA T’prOBCKI/I}I 3aKOH 1 Y CTaBa Ha I[py)KeCTBOTO.
AKLII/IOHepI/ITC Ha ﬂpymeCTBOTO MOraTt aa C€ pasmnopeiKAaT C KallMTaJIOBUTC PC3CpPBU CIICA PCUHICHHUEC Ha

OO6moTo crOpaHue.
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3.05. JIn3unr
Ha narata Ha BIM3aHe Ha JOTOBOpa B CHia, J[py»KECTBOTO MPEICHSBA AU JOTOBOPHT MPEICTABISABA WIIH
ChIIbpKa JIM3WHT. A UMEHHO, JalH JOTOBOPHT IPEXBBPJs MPABOTO J1a CE KOHTPOJIHMpA HM3MOI3BAHETO Ha

I/I,Z[CHTI/I(l)I/II_II/IpaHI/ISI AKTHUB 34 OIIPCACIICH NEPUOJ OT BPEME.

,leyafcecmeomo Kamo jiu3unzconojyuameli

HPY)KGCTBOTO npuwiara €AMHCH MOAXO[ 3a MPU3HABAHC U OLUCHABAHC Ha BCUYKU JIM3UHTU, C U3KIIFOUCHUC Ha
KpaTKOCPOYHUTC JIM3UHTU (T.e. JIM3UHTU CBC CPOK HaA JIM3UHTOBUA OOTOBOp OO 12 Meceua) 1 JIU3UHIUTC Ha
aKTUBH C HHCKA CTOMHOCT. I[p}/)KCCTBOTO Opu3HaBa 3aABJLKCHUA 110 JIM3WHTU 34 IJIAaHC Ha JIM3UHI'OBUTC

BHOCKHU U aKTHUBH C IIPABO HA MMOJ3BAHC, IPCACTABJISIBAIIN ITPABOTO HA IMOJI3BAHC HAa aKTHBUTC.

Axkmueu c npaeo Ha noazeane

HPY)KGCTBOTO Ipu3HaBa aKTHUBH C IIPABO HaA IIOJI3BAHC OT HadaJilHaTa AaTa Ha JIM3UHIa (T.e. Jarara, Ha KOATO
OCHOBHUAT aKTUB € HaA PA3IOJIOXKCHUC 3a yrIOTpe6a). AxTuBure c IpaBoO HA MOJI3BAHE C€ OLCHABAT IO LICHA HA
HpI/IZ[O6I/IBaHC, HaMaJICHa C HaTpylaHaTa aMOpTHU3alusd H 3aI‘Y6I/I oT 06e3ueHKa, U KOpurvupaHa € BCdKa

MPCOLCHKA HAa JIN3UHI'OBUTC 3aIbJDKCHU .

]_IeHaTa Ha HpI/I,I[O6I/IBaH6 Ha aKTUBUTC C IIPABO HaA MOJI3BAHC BKJIIIOYBA CyMaTa Ha MPU3HATUTC 3aABJIDKCHUA 110
JIN3UHIa, TIOHCCCHUTC MbPBOHAYAJIHU NPCKU pa3XOoan W JIM3BUHTOBUTC IJIAIAHWA, U3BBPIICHA HAa WU NPCAN
HayaJlHaTa gaTa Ha JIM3HHIQ, HpI/I6J'II/I3I/ITeJ'IHa OIICHKa Ha pa3xoduTeC, KOUTO MIC 6’I>I[aT IIOHECCHU OT
JIM3UHIONIOJYYATCIA IMMPU JECMOHTAXKa U NTPEMCCTBAHCTO HAa dAKTHBA, Bb3CTAHOBABAHC HA IUIOIIAJKATa, BbPXY
KOsATO CC HaMUpa TOM WM BH3CTAHOBSIBAHC HAa aKTHBA A0 CbCTOAHUECTO, KOCTO CC U3UCKBA CHITIACHO YCIIOBUATA
Ha JIM3MHI'a, HaMaJICHHU C KaKBUTO M J1a oumno NOJIy4YCHU CTUMYJIU 1O JIM3UHTIA. AxTuBuTE C IIpaBO Ha IMOJI3BAHC

CC aMOpTHU3UpaT Ha JIHEHHA 0a3a 3a CpOKa Ha JIM3WHTa.

Axo B Kpas Ha CPpOKa Ha JIM3WHI'a COOCTBEHOCTTA BBPXY JIMBUHI'OBUA aKTUB CC MPEXBBPJISA KbM pr)KCCTBOTO,
WiIn 1neHara Ha HpI/I)lO6I/IBaH€ OTpa3sdBa YHOPAKHABAHCTO Ha OIIHUA 3a 3aKyIyBAaHC, aMOpTU3aluiATa CC

HU3YUCIABA KaTO CC M3I0JI3BA OYAKBAHUAT CPOK Ha MOJIC3HUA ) KUBOT HA aKTHBA.

3aovadcenus no TUUHIU

Ot HayanHaTa JaTa Ha JM3uHTa [{py’KeCTBOTO MpU3HABA 3abJDKCHUS IO JIM3UHTH, OICHCHH IO CeralnrHara
CTOWHOCT Ha JTU3WHTOBUTE ILIAIAHUSA, KOUTO IIe OBJaT M3BBPIICHU 3a CpOKa Ha JHM3UHTra. JIM3WHTOBHTE
TUIANAHMS BKIFOYBAT (PUKCHUPAHU BHOCKH (BKIFOUUTEIHO (PMKCUPAHU IDIAMAHUS TI0 CHIIECTBO), HAMAJICHHU C
KaKBUTO ¥ Jia OWJIO TOJUIekKAIIH Ha MOJydyaBaHE CTUMYJIM IO JIM3MHTA, TPOMEHIIMBY JIM3UHTOBH TUIAIIAHUS,
KOUTO 3aBUCAT OT MHJCKC WU JIUXBEH MPOIICHT, KAaKTO U CYMH, KOUTO CE OYakBa Ja ObJAaT IUIATCHU II0

rapaHiiyv 3a OCTaTb4Ha CTOMHOCT.
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JIn3uHroOBUTE IJIalaHus BKIIIOYBAT CHINO LCHATA HA YHNPAXXKHABAHC Ha OINIHA 34 3aKyIIyBaHC, 3a KOATO B
pa3dyMHa CTCIICH € CUT'YPHO, 4YC MIC 6’[,;[6 yHpaXHCHa OT HPYDKCCTBOTO, KaKTO U ILIalllaHWA Ha HeyCTOﬁKH 3a
MMPCKpaTABAHC HA JIM3UHIA, aKO CPOKDBT HA JIM3WHTA OTpa3saBa YIPAKHABAHCTO OT CTpaHa Ha I[I)Y)KCCTBOTO Ha

OIHs 3a MpPCKpaTsABaHe.

HpOMeHJ’II/IBI/I JIM3UHI'OBU IUIAIIaHWA, KOUTO HC 3aBUCAT OT MHACKC HUJIU JIMXBCH MPOILCHT, CC IIPU3HAaBAT KAaTO

pa3xoau mpe3 nepuoaa, B KOMTO BB3HUKHE CHOUTUETO HIIU YCIIO0BHUETO, KOCTO Baﬂef/’ICTBa I1ania"HeTo.

HpI/I HM3YHCIICHUETO Ha CerallHaTa CTOMHOCT Ha JIM3UHTOBHUTC I1aniaHus III)Y)KCCTBOTO H3M0JI3Ba BbTPCIIHO
MPpUCHIL JIUXBCH IMPOLCHT IO 3aCMU HA HaYaJIHaTa AaTa Ha JIM3WHTA, TBI KaTO 3aJI0KCHUAT B JIM3UHTA JTUXBCH
MMpOOCHT HEC MOXKC Ja 6’[:,[[6 HaACKIHO OIPCACIICH. CJ'ICI[ Ha4daJlHaTa JaTa pasMCpPbT Ha JIM3UHIOBHUTC
3aAbJDKCHHUA CC YBCIIMYABAT C JIMXBATA U CC HAMAJIABAT C USBBPIICHUTC JIM3UHIOBU IJIAlIaHUA. B JOIIBJIHCHUEC
OanaHcoBaTa CTOMHOCT HA JIM3UHTOBUTE 3aABbJDKCHHA CC TTPCOLICHABA, AKO € HAJIMIIC MO,Z[I/I(l)I/IKaI_II/IH, nmpoMdaHa
B CpOKa Ha JIU3UHIA, ITPOMAHA B JIM3UHIOBUTC IUIAllIAHWUA (HaanMep, MIpOMCHHU B 6’]),[[CH.[I/IT€ IUIalmaHus B
pE3yaTaT Ha MPOMAHA B MHACKCA WM JIMXBCHHUA IMPOLCHT, MU3MOJI3BAH 3a OMNPCACIAHC Ha TC3U JIM3UHTOBU

HJ'IaH_[aHI/Iﬂ) HJIN TIpOMsHA B OLICHKATA Ha OMIUATA 3a 3aKYITyBAHC Ha OCHOBHUA aKTUB.

Kpamxocpounu JIU3UH2U U JIU3UHSU HA AKMUBU C HUCKA CIOUHOCH

HPY)KGCTBOTO npuiara OCBO60)K,Z[aBaH€TO OT MNpU3HABAHC HA KPATKOCPOYHU JIM3WHTH IO OTHOILICHUC Ha
KpaTKOCPOYHUTC CH JIM3UHIU HA Crpaaud (HaHpI/IMep, JIN3WHI'H, YUHTO JIM3HHIOB CpOK € 12 MEcCla WiIH I10-
MaJIKO OT HavaJlHaTa JaTa W KOUTO HC CbhAbpPKAT OIIHAg 3a 3aKynyBaHe). I[I)Y)KGCTBOTO npuiara “
OCBO60)KI[aBaH6TO OT MPU3HABAHC Ha JIM3MHTHU HAa AKTUBU C HHCKaA CTOMHOCT 3a JU3MHTUTE Ha O(l)I/IC
060pyz[BaHe, KOCTO C¢ CUHMTa 3a TaKOBa C HUCKA CTOMHOCT. JIM3MHIOBHUTE IJiamaHus Mo KpaTKOCPOYHU
JIN3UHTY ¥ JU3UHTH Ha aKTHBU C HUCKA CTOMHOCT C€ M3IHCBAT KaTo pasxoa Ha JIUHEHHa 0a3a 3a CpOKa Ha

JIN3UHTIA.
3.06. 3aan2KeHHSA KBM HAETH JINIa

IInanose 3a depunupanu 6nocku

[IpaButencrBoro Ha PenyOnuka Bbiarapus HOCH OTTOBOPHOCTTA 332 OCUTYPSIBAHETO Ha IMEHCUH I10 TIAHOBE 3a
neuHUpaH BHOCKH. Pa3xoaure mo aHraxkuMmeHTa Ha J[py>KECTBOTO Ja MPEBEXkIa HAYUCICHUTE CYMHU IO
IUTAaHOBETE 32 JehMHUPAHU BHOCKU C€ MPU3HABAT B MHIWUBUAYAIHUS OTYET 32 BCEOOXBATHHSI JTOXOJ TPHU

TAXHOTO Bb3HHKBAHC.

Ilhamen zoouwen omnyck
Jpy>XecTBOTO NpW3HAaBa KaTO 3aIb/DKEHHE HEOUCKOHTHpaHaTa CyMa Ha OLEHEHUTE Pa3XOAM IO IUIaTeH
TOAMIICH OTITYCK, chIitacHO Kojekca Ha Tpyia M HEroBUTE BHTPEIHY NIpaBuiia, O4aKBaHU 1a ObJaT 3ariaTeHu

Ha CITY>XXUTCIIUTC B 3aMsHa Ha TpyJda UM 3a UBMUHAJINA OTYCTCH IICPUOA.
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epunupanu 0oxoou npu nencuonupane

B croTBeTcTBHE C W3MCKBaHUATA Ha KO)_'[CKCS. Ha Tpyda, Npu HOPCKpaTdBaHC Ha TPYAOBUA OOTOBOP Ha
CJIYKUTCII, HpI/I,I[O6I/IJ'I IIpaBO Ha ICHCHA, I[py)KeCTBOTO H31JIaIa Ha CIIYyKUTCIIA 06€3H_ICTCHI/IC B pasMCp Ha ABC
6PYTHI/I 3aIlJIaTH, aKO HATPYHAHUAT TPYAOBHA CTAXK B I[py)KeCTBOTO € INO-MaJIBK OT JC€CCT I'OAMHHU, WIN IIECCT

6PYTHI/I 3arjiaTv, pyu HaTpylnaH TPyJAO0B CTaX B I[py)KeCTBOTO Hag ACCET MMOCICA0BATCIIHU T'OAUHHA.
ITo cBouTte XapaKTCPUCTHUKHU TE3U CXCMU MPCACTABIIABAT IJIAHOBEC C I[e(i)I/IHI/IpaHI/I JOXOJH.

OnensBaHETO Ha ABITOCPOYHUTE JOXOAM Ha IIEpCOHaja C€ W3BBbpLIBA IO KPEOUTHHA METOJ Ha
MPOTHO3UPAHUTE €AWHUIIN, KATO OLIEHKAaTa KbM J1aTaTa Ha MHAWBUAYATHHS OTYET 38 (PMHAHCOBOTO CHCTOSTHUE
ce MMpaBH OT JUIEH3UpaHu akTioepu. [Ipu3HaTara cyma B HHANBUAYAIHUS OTUYET 32 (PUHAHCOBOTO CHCTOSIHUE
€ HacrosllaTa CTOWHOCT Ha 3axbiuKeHusATa. [IpeomeHknTe Ha macwBa MO TulaHa C Ae)UHHUPAHU JOXOAH
(axTrO€pckara mevyanba wiaM 3ary0a), MPOU3THYAIIY OT ONMKTa M IMPOMEHHUTE B aKTIOCPCKHUTE (MHAHCOBU U
neMorpa)cKu MpeanonoKeHusl, ce IPU3HaBaT Mpe3 Jpyrus BceoOXBaTeH J0XO0]l B KalUTana KaTo pe3eps 3a
3aqbJDKEHHsT Tpu meHcroHupane. OcBOOOJCHUTE OT TO3M pe3epB CyMH ce TpaHchepupar mpe3 Apyrust

BCeoOXBaTeH JA0X0 B HECpa3NpeaAcjiIcHaTa reyanoa.

3.07. llpu3HaBaHe Ha NPUXOAN U PA3X0aH

Hpuxomn
Ipuxoou om cvyuacmusi (Ousudenmu)

HpI/IXO,Z[I/ITe OT AUBUACHTHU CC MPHU3HABAT B MICPHUOJa KOTAaTO C€ YCTAHOBU IIPABOTO 3a TAXHOTO IIOJIyYaBaHC B

VHAWBUTyJTHUS OTYET 32 BCCOOXBATHUS JIOXO/.
Ilpuxoou om ynpagnencku yciyeu

HpI/IXO,Z[I/ITC OT YIPaBJCHCKU YCIYIrd KbM ObIICPHU APYKECTBA CC IIPpU3HABAT B IICPUOJQA, B KOHTO ca

npeaAOCTaBCHU YCIIYTUTC.
®dOuHAHCOBH NMPHUXO0/IU U pasxoau

duHAHCOBUTE Opuxogu MW pa3xoan CC OTpassaBaT B rnevagbata Uiad 3ary6aTa 3a BCUYKHU HWHCTPYMCHTHU,
OLICHSABAHU MO aMOPTHU3HpPAaHa CTOMHOCT Ype3 U3MOJI3BAHC MCTO/Ia HA C(l)GKTI/IBHI/I}I JINXBCH MPOLICHT.

MGTOI[LT Ha C(l)GKTI/IBHI/I}I JIMXBCH MPOLICHT € MCTOJ 3a U3YHUCIICHUC HAa aMOPTHU3HUpaHATa CTOMHOCT Ha CIH
(1)I/IHaHCOB AKTHUB WJIM MaCUB U 3a PA3SHpCACIICHUC Ha MPpUXOJa OT WM pa3xo[a 3a JIMXBU IPE3 CbOTBECTHUMA
nepuona. E(I)CKTI/IBHI/IHT JIMXBCH MPOLICHT € TO3U, IIpU KOHTO TOYHO Ce AUCKOHTUPAT OYAKBAHUTC 6’B,Z[GH_II/I
NapyuiHu IUIallaHyus WA TOCTBIUVICHUA IO BpPEMC Ha XKHUBOTAa Ha (1)I/IHaHCOBI/I$I HUHCTPYMCHT, WJIH IpU
OIpCACJICHN CIIy4Yau 3a IMO-KpaTbK MNEpHUO[, KbM HCTHATA IMPCHOCHA CTOMHOCT Ha (bHHaHCOBI/I}I AKTHUB WJIH

I1acuB.
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HpI/I HU3YUCJICHHUCTO Ha e(i)eKTI/IBHI/IH JIMXBCH MPOLICHT I[I)Y)KCCTBOTO MnpeucHsABa MapuYHUTC MMOTOIH, KATO
B3CMa NpCABU BCUUKHU JOTOBOPHU YCIIOBUSA HA (bHHaHCOBI/ISI HUHCTPYMCHT, HO 0e3 Ja BKJIFOYBA IIOTCHIMAJIHU
6’BZ[CH_II/I KpeaAuTHU 3ary61/1 OoT O6C3L[CHKa. W34nciieHneTo BKIIIOYBa TaKCHU, TPAaH3aKINNUOHHU PAa3X0oJu, MpEMUHN
HUJIN OTCTBIIKU, IIJIATCHU WM IMOJYUYCHHU MCKAY CTPAHUTC HA JOroBOpa, KOUTO Ca HCPA3JAC/IHA 4YacCT OT

e(CKTUBHUS JINXBCH MPOIICHT.
Paszxomn

PaBXOI[I/ITC B HPY)KCCTBOTO CC IMpU3HAaBAaT B MOMCHTA HAa TAXHOTO Bb3HHUKBAHC. Pa3XOI[I/I CC IIpHU3HaBaT, KOraTo
BB3HHUKHC HAMAJICHHUEC Ha 6’B,Z[€H.[I/IT€ HUKOHOMHYCCKHU U3roJiu, CBbp3aHr C HAMAJICHUC HAa aKTUB NI YBCIIMYCHHUC
Ha 1macuB, KOCTO MOXC HOa 6’[)}_'[6 OICHCHO HaACKIHO. HpI/I3HaBaH€TO Ha pa3xoAauTe 3a TCKYILIUA MCpUuoa CC
H3BBpPIIBA TOTaBa, KOTaTO C€ HAYUCIABAT CHbOTBCTCTBAIIUTC UM IIPUXOIU. Pa3x0;[ CC IMpU3HaBa He3a0aBHO B
HUHAUBUAYAJTHUA OTUCT 3a BCEOOXBAaTHUS A0XO0/[, KOraTo pa3xoAbT HC Cb31aBa 6’[)[[6].1_[3 HKOHOMHYECCKA U3roaa
WM KOrato M A0 CTCIICHTA, 1O KOATO 6’LI[€H.[3T3 HMKOHOMHYCCKA M3roAda HEC OTroBapd Ha M3UCKBAHUATA WU
MMpeCTaHC Aa OTroBaps HAa U3MCKBAHHATA 3a MPU3HABAHC HAa aKTUB B UHAWBUIYAJIHUA OTUCT 3a (bHHaHCOBOTO
CHhCTOSHUC. PaBXO,I[I/ITe CC OTYUTAT Ha NPHUHIUIIA HAa TCKYIIO HAYUCIABAHC U CHIIOCTABUMOCT C OTUYCTCHUTC
MMpuxoau. OL[eHSIBaT CC IO cHpaBcajyiMBaTa CTOMHOCT HAa IUIATCHOTO WA OpCaACTOAIO 3a IJIallfaHe

3adbJIDKCHUC.

3.08. Pa3xonm 3a nanbIM BBPXY HevyandaTa

Pa3xoxbT 3a aHBK BBpXY IevanOaTa mpencTaBisaBa CyMaTa OT TEKYIIHs JaHBbK BBPXY MevandaTa U JaHbUHUS
e(eKT BbpXy BpEMECHHUTE AaHbUHH PA3IUKHU. TeKyUAT JaHBK BBPXY IleuanOara ce omnpeaess Bb3 OCHOBA Ha
obyiaraemara (JaHbp4Ha) mevanba 3a ToIMHATa, KaTO Ce Mpuiara AaHbyHAaTa CTaBKa CBITACHO AaHBYHOTO
3aKOHOAATEJICTBO KbM JaTaTa HAa MHIUBUIyaldHHS (puHAHCOB OT4eT. OTCpOUCHUTE AaHBYHH aKTUBU W/HIU
MAaCHBU Ca CYMHTE Ha BH3CTAHOBHUMUTE W IBDKUMHTE JaHBIM BBbPXY MNedanbara 3a ObACHIM MEPHOAU TI0
OTHOLICHHE Ha HAMAJSIEMUTE U 00JIaraeéMUTE BpEMEHHH JaHBUHU PA3IUKH. BpeMeHHNUTE JaHBUHH PAa3IHKH Ce
YCTaHOBABAT NPU CpPaBHEHHWE Ha MpPEHOCHAaTa CTOMHOCT Ha €IWH AaKTUB WJIM TacuB, NPEACTaBeHU B
WHAWBUAYaTHHUS OTYET 32 (PMHAHCOBOTO CHCTOSHUE M HETOBaTa JaHbYHA OCHOBA, ITOJyUYEeHA MPH MpHIIaraHe

Ha JAaHBYHUTC IIpaBUJIA.

OTCpO‘ICHI/ITC JaHbIU BBPXY rnmeyagbata ce HU3YHCIABAT qgpe3 MNpHUIAaraHeTo Ha OanaHcoBuUs METOA Ha
3adbJIDKCHUATA. OTCpO‘-IeHI/ITC AaHbYHHU MAaCUBU CC HU3UUCIABAT U CC INPHU3HABAT 3a BCHUYKU oOiaraemMu
BPCMCHHU PA3JIMKU, JOKATO OTCPOUCHUTC NJAHBYHU AKTUBU CC MPU3HABAT, CAMO AKO HMMa BCPOATHOCT 3a
TAXHOTO 06paTHO MMPOSABJIICHUC U aKO I[py)KeCTBOTO e € B CbCTOSAHHE B 6’[::,[[6]1[6 Aa reHepupa A0CTaTbYHO

neanI6a, OT KOATO T€ Aa Morat Ja 6’B,I[aT npucrnaaHaru.

E(l)GKT’BT OT NPU3HABAHCTO HAa OTCPOYCHUTC NAHBYHHU AKTHUBU /UM TIACUBH CE OTpa3saBa TaM, KBACTO €

npeaACTaBCH G(l)eKT’BT OT CaMOTO C’B6I/ITI/I€, KOCTO I' € MOpOAUNIIO.
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3a C'L6I/ITI/I$I, KOMTO 3acAraT Ieyandara WK 3ar y6aTa " Apyrus BceoOXBaTeH J0X04, e(l)CKT’BT OT OTCPOUCHUTC

JaHbYHHU aKTUBU U MMACUBU € IIPU3HAT B UHAUBUAYAJIHUA OTUCT 34 BCCOOXBaTHUSA J0XO0M.

3a C’B6I/ITI/I$I, KOHUTO Ca OTUCTCHU IbPBOHAYAJIHO B KallMTaJIa (HpeOL[CH’B‘IHI/IH pe3epB) 1 OTCPOYCHUTC NaHBUYHU

AKTHBU U TaCUBHU Ca IPU3HATU 3a CMCTKA Ha KalluTaJa.

B WHAWBUAYAJTHUA OTYCT 3a q)HHaHCOBOTO CBbCTOSAHUC OTCPOYCHUTC NJaHBYHU AKTUBU W/UIM TacUBH C€

MNpeaACTaBAT KOMIICHCHUPAHO, Thi KaTO MMoJICKAaT Ha CAUHCH PCIKUM Ha oOarane.

CeoritacHo 6’LJ'I1"apCKOTO JaHBYHO 3aKOHOOATCJICTBO I[py)KeCTBOTO ABJLDKU KOPIIOPATHUBCH JaHBK, KOHTO ce

orpeacisa B pasMep Ha 10% ot JaHb4yHaTa rmeyanaba 3a OTYETHATA roauvHa.

3.09. Onpenesisine Ha CTIPaBeJIMBH CTOIHOCTH
Hsikon 0oT cueTOBOAHUTE MOJUTUKU M OMOBECTABaHUS Ha J[py»KEeCTBOTO M3MCKBAT OLIEHKA HA CIIPABEIMBU

CTOMHOCTH 3a (bHHaHCOBI/I n 3a HC(I)I/IHaHCOBI/I AKTHUBHU U IIaCHMBH.

Koraro OLICHsBA CIIpaBCJIMBaTa CTOMHOCT Ha aKTUB WU Imacus, I[p}/)KGCTBOTO H3I10JI3Ba Ha6JHOI[aCMI/I JaHHH,

JOKOJIKOTO € BB3MOKHO.

CHpaBeI[HI/IBI/ITC CTOMHOCTH C€ KaTer Oopu3npaT B pa3jindHu HUBA B ﬁepapXHﬂTa Ha CIpaBCAJIMBUTC CTOMHOCTH

Ha 0Oa3aTa Ha BXOOAIIMUTE JaHHU B TCXHUKHTC 3a OLICHKA, KaKTO CJICABA:

e Hugo 1: KOTHPAHU LICHU (HeKOpI/IFI/IpaHI/I) Ha aKTUBHU Ia3apy 3a CXOAHU aKTHBU WJIN MMACHUBU.

* Huso 2: BXOOAMIW JaHHU PA3JIMYHU OT KOTUPAHU LCHU, BKIIFOUCHU B Huso 1, KOHUTO, IIPSAKO (T.e.
Karto ]_ICHI/I) NI KOCBCHO (T.C. IMMOJIY4YCHHU OT HCHI/I), ca JOCTBIIHU 3a Ha6J'IIO,E[aBaH€ 3a aKTHBa HUJIA
ImacuBa.

* Huso 3: BXOJAIIN JAHHHU 34 aKTHBA WJIHM IIaCHBA, KOUTO HE Ca 63.3I/IpaHI/I Ha Ha6J'IIO,I[aCMI/I nasapHu

JaHHK (HECHAOI01aeMU BXOJISIIH TaHHH).

Axo BXOJAIINUTC JaHHHA, U3II0JI3BAHU 34 OLICHKA Ha CIIpaBCAJIMBaTa CTOMHOCT Ha aKTHBa WU ImacuBa, Morar Ja
CC KaTeropu3nupar B pa3jJn4HU HUBA OT ﬁepapXHﬁTa Ha CIpaBCIJIMBUTC CTOI>’IHOCTI/I, TOoraBa OILICHKaTa Ha
cripaBcjiMiBaTa CTOMHOCT Ce KaTeropusuvpa B HeiiHaTa IIJIOCT B TOBA HUBO OT ﬁepapxmna Ha CIIpaBCAJINBUTC

CTOﬁHOCTI/I, YHUATO BXOIAIIa I/IHCI)OpMaLII/ISI € OT 3HAaYCHUC 34 IIAJIOCTHATA OLICHKA.

JpyXecTBOTO Npu3HaBa TpaHchepy MeXy HUBATa Ha HepapXusaTa Ha CHpaBeIIMBUTE CTOMHOCTU KbM Kpas
Ha OTYETHUS NEPUOJ, Ipe3 KOUTO € cTaHana nmpomsHarta. [Ipe3 2024 r. u mepBo TpuMeceune Ha 2025 r. HAMa

TpaHc(epu MeXly HUBaTa Ha HepapXuaTa Ha CIpaBeJIMBUTE CTOWHOCTH.

IloBeue I/IH(i)OpMaLII/Iﬂ 3a OOITyCKaHUsATAa, HAlIpaBCHU IIPHU OLCHKA Ha CIIPABCAJIMBUTC CTOﬁHOCTH, € BKIIIOYCHA

B CbOTBCTHUTC NIPUITIOKCHUA.
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3.10. loxoau Ha aknus

OCHOBHHUTE JOXOJU Ha aKIMsi CE M3YHCISABAT KATO CE pa3jelid HeTHATa redyaida wid 3aryoa 3a mepuoja,
MOJJIeKAIA Ha paslpe/leicHue MEXAY aKIMOHEPHUTE, MPUTEKATSITH Ha OOWKHOBCHHM AaKIUW, HA CPEIHO
npeTeryieHus: Opoii Ha IbpXKaHUTE OOMKHOBEHH aKIIUH 32 TIEPUO/IA.

CpenHo mpeTeryieHusT Opoil akiuy MpeACTaBIsaBa OPOSAT HA AbpKaHUTe OOMKHOBEHH aKIMW B HAYaJIOTO Ha
MepHo/Ia, KOPUTHPaAH ¢ Oposi Ha 0OPaTHO U3KYIIEHUTE OOMKHOBEHU aKI[MM M HAa HOBOU3/aICHUTE TaKUBA IPe3
Meproia, YMHOXKEH IO cpenHo-BpeMeBHUs (aktop. To3u dakrop m3paszsiBa Opos Ha JHUTE, TPe3 KOUTO
KOHKPETHUTE aKI|K ca OWJIH JIbpXKaHH, CIIPSIMO 00Ius Opol Ha THUTE Mpe3 MepHo/Ia.

HOXOI[I/I Ha aKnyuy ¢ HaMaJICHa CTOMHOCT HE ce n34uciisaBar, TBil KaTo HsAMA n3gaacHu akKiuy ¢ HaMaJICHa

CTOMHOCT.
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4. IlpniaoxeHusi KbM 0TYeTA 32 GUHAHCOBOTO CHCTOSIHHE
4.01. JIM3MHTOBM J0TOBOPH
AKTHBH ¢ IpaBo Ha nossBane 01.01.2024 r. TpaHCOPTHH cpencTBa Crpaau 06110
OtyeTHa CTOHHOCT 269 - 269
AmopTH3anus (62) - (62)
banancoBa croiiHoCT (207) - (207)
[Mpunobuty npes rogrHara 29 - 29
AmMopTu3anys 3a ToAUHATa (54) - (54)
OTnucany npe3 roguHaTa (69) - (69)
Ortmnucana aMmopTH3aLus 44 - 44
Banancosa croitHocT kbM 31.12.2024 1. 157 - 157
OtuyeTHa CTOHHOCT 229 - 229
AmopTH3anus (72) - (72)
BanancoBa croiinoct 31.12.2024 r. 157 - 157
Oruerna croiinocr 01.01.2025 229 - 229
AmopTH3anus (72) - (72)
Banancosa croiinocr 01.01.2025 157 - 157
[Mpunobutn npes nepuoaa - 212 212
AmMopTu3zanys 3a nepuoja (12) (5) 17)
Banancosa croitHoct kbM 31.03.2025 1. 145 207 352
OtuyeTHa CTOHHOCT 229 212 441
AmopTH3anus (84) ) (89)
BanancoBa croitHoct kbM 31.03.2025 1. 145 207 352

KoM Kpas Ha OTYCTHHUA ICPUOT III)Y)KCCTBOTO € CTpaHa I10 JIM3UHTOBU JOT0OBOPHU 3a TPAHCIIOPTHO CPEACTBO U

HaeMHa IUIOMI, CKIIOYeH ¢ abliepHoTo apyxkectBo lemnmu IOpen EOO/, 3a xouTo € mpusHamo B

HUHAUBUAYAJTHUA OTUCT 34 (I)I/IHaHCOBOTO ChCTOSIHHUC AKTHBU C IIPABO Ha IMOJI3BAHC C 0ajzaHCcOBa CTOMHOCT B

pa3Mep Ha 352 xui. nB.

HaCTOHH_[a CTOMHOCT Ha JIN3UHIOBO 3abJIDKCHUC!

31 mapr 2025 31 nexkemBpu 2024
[ennu ponsptiic EOO/, B T. 4.
- 00 eoHa 200uHa - -
- Hao eona 200uHa - -
[ennu FOpsn EOO/, B T. u.
- 00 eoHa 200uHa 72 44
- Hao eona 200uHa 283 113
OO0 3a1bJ2KeHNUs 10 JIU3HHT 352 157
31 mapr 2025 31 nexemBpu 2024
OO11a CTOMHOCT Ha TM3MHIOBUTE TUTAIIAHUS TIPE3 i (56)
nepuoaa
Pazxoau 3a JINXBHU IO JIN3UHTOBH JOTOBOPH ) (D)
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JIn3uHroBUTE JAOTrOBOpH 3a TPAHCIIOPTHUTE CPCACTBAa Ca CHC CPEACH CPOK 3 TOOAWHH. [lom3BanusaT ot

JpyXecTBOTO AUCKOHTOB MPOLICHT 3a OMUCAHUTE JIN3UHTOBU JOTOBOPH € B cpeieH pazmep — 1.35%.

4.02.HBecTHIIMM B IBIIEPHH APYKeCTBA

JIEN§:! 31 mapt JIEN§:! 31 nexemBpH

JApyxecTBa KaluTaaa 2025r. KaluTana 2024 r.
% %

Ienmu Tpeliguar EOOJ] 100 1 100 1
Ienmu FOpsn EOO/] 100 7000 100 7000
[enmu Mponsptic EOO/] - - 100 5405
Shelly USA Inc., CALIL* 100 486 100 486
Shelly DACH GmbH, I'epmanus 100 978 100 978
Shelly Tech d.o.0. , CnoBenus 76 5281 76 5281
Shelly Asia Ltd., Kuraii 80 1025 80 1025
OO0 HHBECTUIIMM B JbLIEPHHU APY:KeCTBA 14 771 14 771

Ha 22 ¢eBpyapu 2024 r. enmm I'pyn EJl ynpaxxuau Call onmmsara cu 3a mpugoOuBaHe Ha JOMBIHUTEICH AT
or 16% or xanutana Ha gpliepHoTo cu  ciaoBeHcko loT apyxkectBo Shelly Tech (mpenumno
nanMmeHoBanue GOAP). VmpaxusBanero Ha Call ommusta e BTOpUAT eTalm OT NPUAOOMBAHETO
Ha CJIOBEHCKOTO JApY’KECTBO BB3 OCcHOBa Ha JloroBop 3a omuuu Mexny Hlemnmu I'pyn u cpapyxHUIMTE
B CJIOBEHCKOTO JIPY’KECTBO, CKIIIOUYEH M OmoBecTeH mpe3 siHyapu 2023 r. O0maTa neHa Ha npuaoOuBaHe Ha
nena ot 16% mno ymnpaxnenata Call onmus Bp3mm3a Ha EUR 586,666.30, u3uncieHa B CHOTBETCTBHE C
ycinoBusita Ha JloroBopa 3a omuuu. Octananute 24% oT akuuuTe Ha JpyXKecTBOTO, NPHUTEKaBaHU OT
TpUMa CHAPYKHULH, ca IpeAMeT Ha nombaHutenHa Call/Put onmus, kKosTo MOke 1a Obae yrnpakHEeHa mpe3

2026 1. CBIIIACHO TOTOBOPEHNUTE YCIOBHA.

Ha 31 wmaii 2024 r. HdpyxectBoto ymnpaxuu Call onmmsara cu 3a npugobusane Ha 50% B aconumpaHaTa
kommanus Shelly Asia ltd., (mpegumHo HammenoBanue Allterco Asia ltd.), u Taka mAenbT Ha COOCTBEHOCT

nocrura 80%. [InaTenara niena 3a Hoporpunodutute asuiose ¢ EUR 520 000.

Ha 26 centemspu 2024 Illennu I'pyn EJl npuxmoun nponax6ara Ha 100% oT kanuTana Ha ABIICPHOTO CH
npyxectBo e [Mponsptic EOO/I, uniiTo OCHOBEH akTHB Oellie mpeuiiHaTa o(hUC Crpajia Ha XOJIUHTa.

JloroBopeHaTta 1ieHa 3a nmpojaaxoara € B pa3mep Ha 3.5 MiTH. eBpo (6.8 MIIH. 1B.).
4.03.MHBeCTHIIMM B ACONMUPAHHU APYKECTBA

[pes 2023 r. IHIEJIJIA I'PYII EJI cxnroun MHBecTHLIMOHHO criopazymenue ¢ ,,I paysn CoiromrsHe ['pyn® AL
3a yyacTHE B YBEJIMYEHHETO Ha KalluTalla U 3allCBaHEe Ha HOBHM MPUBUIIETUPOBAHU APY)KECTBEHH ISIIOBE OT
KamuTalla Ha HErOBOTO ABILIEPHO npyxkecTBO ,,Kopuep ComomrsHc” OO/. B pesynrat, dpyxkecTBOTO
npuaodu 625 Oposi HOBH NPHUBUIIETHPOBAHU JIPYKECTBEHU Asia, npeacraBmsaBamm 10% or kanurtana Ha

»Kopaep Creiromrsac OO/] cnen yBenuaeHueTo, cpenty neHa ot 196 xwui. ns. (EUR 100 000). BB BpB3Ka ¢
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MMPOBCACHO YBCIMYCHUC HA KAallMTAaJIa B HAYaJIOTO Ha 2025 I'., B KOCTO NPaBOTO HAa HACTOALIUTC aKIITUOHCPHU J1a

3amuInaT aKquy Oelle orpaHuyeHo o pexa Ha wi. 194 T3, nenst Ha [pykecTBOTO B KanuTana Ha ,,I payHn

ComomreHe ['pyn® A/l e Hamamsin o 8.495% npu npurexasanu 8 010 Opoit akuum .

4.04.AKTHBH 110 OTCPOYEHHU NAHBIH

31 mapr 2025 31 nexemBpu 2024
OTcpoueHu NaHbK M0 NPOBU3UPAHU PA3XOAU 56 56
OTcpoueH IaHbK 32 HEM3IOI3BAHU OTIIYCKH 5 5
OTtcpoueH aHbK MO0 NEHCHU 10 10
OO0 AKTHBH N0 OTCPOYECHH TAHBIHT 7 71

4.05. Tbproecku B3eMaHust

31 mapt 2025 31 nexemBpu 2024
Bsemanus ot knueHTH 1027 1340
JlocTaBuniy 1o aBaHCH 58 36
Obe3yenka na 63emanusl - -
OO0 THProBcKH B3eMaHNs 1085 1376

Tovproeckure B3emanusi KbM 31 mapt 2025 r. B pasmep Ha 1 027 xui1. 1B. ca pOpMHUPaHU OCHOBHO OT B3eMaHe

IO CJIeNIKaTa 3a mpoAaxoa Ha azuaTckus tenexkom ousnec Ha LIEJUJIW I'PYIT EJI, nbmxumo a0 kpas Ha 2025

r., B pE3yJITaT Ha NOANHNCAHO CIIOPA3yMCHHC 3a PA3CPOYBAHC HA 3aAbJDKCHHATA C KyllyBada HAa a3MATCKUTC

Ipy>KecTBa.

T’LpFOBCKI/ITC B3CMaHUs Ca B CJIICAHUTC BAJTyTH!

31 maprt 2025 31 nexemBpu 2024
Ilo sudose sanymu
B BGN 11 -
B USD 12 -
B GBP 35 36
B EUR 1027 1340
OO0 THProBcKH B3eMaHNUs 1085 1376

B’L3paCTOB aHaJInu3 Ha 6p}/THaTa CTOMHOCT Ha TBProBCKUTC B3CMAHUATA € IMIPCACTABCH B Ta6J'II/IL[aTa, mo—40Jy:

31 mapr 2025 31 nexemBpu 2024
Tekyum 1054 1054
[Ipocpouenu no 30 gHU - -
[Ipocpouenu no 60 nHU - -
[Ipocpouenu 1o 90 nHU - 146
[Ipocpouenu Hax 90 nHK 31 176
OO0 THProBCcKH B3eMaHNUs 1085 1376
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4.06.Ipyru B3eMaHus

JJIC 3a Bb3CTaHOBSBAHE
OO0 1pyru B3eMaHust

4.07.11apn 1 NapU4YHN eKBHBAJTECHTH

HAPAYHU CPEJICTBA B BPOM, B 1.u.

Kaca B neBoBe

IHAPUYHU CPEJACTBA B PA3SIIJIAINATEJIHA
CMETKM, B T.u.

Pa3snnamarenna cMeTka B IEBOBE

Pa3snnamarenna cmMeTka BB BaldyTa

[TapuuHy eKBUBaJIEHTH

OO0 mapyu ¥ NapMYHA eKBHBAJICHTH

Ilo sudose sanymu
B BGN
B USD
B EUR

OO0 mapyu ¥ NapMYHA eKBHBAJICHTH

31 mapr 2025

LIEJIJIA TPYIT EJ]

EHUK 201047670

31 nexkemBpu 2024

146 124

146 124

31 mapr 2025 31 nexemBpu 2024
2 2

2 2

3483 4776

91 471

3382 4295

10 10

3 485 4778

31 mapr 2025 31 nexemBpu 2024
103 483

7 7

3375 4 288

3485 4778

HapI/I‘lHI/ITe CpcacTBa Ha I[I)Y)KCCTBOTO ca mo OaHKOBU CMETKHU npu TBHProBCKU 0aHKH CBC CTaOMIIEH

ABJITOCPOYCH pCﬁTHHF. P BKOBOJACTBOTO € H3BHLPIINIIO OIICHKA HAa OYAKBAHUTC KPCAWTHU BHFY6I/I BBPXY

NnapuiHu CpCACTBa U MapUIHNU CKBUBAJICHTH. OueHeHaTa CTOMHOCT € B HE3HAUUTCJICH pasMep OT 6p}/THaTa

CTOMHOCT Ha HNapu4YHUTEC CPCACTBA, ACTIO3UPAHNU BHB (bHHaHCOBI/I HUHCTUTYIHHU, IOpaaAN KOCTO € OIPCACIICHA

KaTO HCCHUICCTBCHA U HC € HAYUCIICHA B MHAWBUAYAJIHUA (1)I/IHaHCOB OTYET Ha I[py)KeCTBOTO KbM 31 MapT

2025 r. [lapuunuTe cpeacTsa mo OAaHKOBU CMETKH C€ ChXpaHsBaT B TPH OaHKH.

4.08. IIpennuatenn pasxoan

3acTpaxoBKH
AOoHaMeHT HH(POPMAIIMOHHO 00CITyKBaHE
SAP nunensu

Apyrn
OO0 mpeanIaTeHu pa3xonu

31 mapr 2025 31 nexemBpu 2024
18 39

64 44

38 48

- 8

120 139
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4.09.1barocpovyHHu 3abJKeHHs KbM MePCOHAJIA

LIEJIJIA TPYIT EJ]
ENK 201047670

Kem 31 mexemBpu 2024 1. [IpyXecTBOTO OTUYHMTa 3aIb/DKEHUS 3a IUIaH ¢ JAe)UHHUPAHU JOOXOAM TPH

NEHCUOHUPAHC B pa3MCp Ha 101 xmn. aB. CyMaTa Ha 3aJbJLKCHUCTO € ONPCACIICHA Ha 0aza Ha AKTHOCpPCKa

OIICHKa, 6a3HpaHa Ha JOIMyCKaHUA 3a CMBbPTHOCT, MHBAJIUAHOCT, BEPOATHOCT 34 HAITYCKAaHEC, PBCT HA 3aIVIaTUTC

u apyru. Kem 31.03.2025 1. He € U3roTBsIHA aKTIOEPCKA OIICHKA.

HBI/I)KCHI/IFITa B HACTOAIIaTa CTOMHOCT Ha IJIAHOBE C I[C(i)I/IHI/IpaHI/I A0XO0JU ITpU ICHCUOHUPAHC Ca IMPEACTAaBCHU

HO-JI0TY:

3anbIKeHNs B HAYaJI0TO Ha TOAMHATA

W3nnatenu 3aapikeHns pe3 roanHaTa

Pa3xonm, npu3HaTi B neyay0uTte M 3aryoure
Pa3xonu no Texyur TpyioB cTax

DuHAHCOBH Pa3Xoy MO ObICIIH 3aIbIIKSHUS
AKTIOepCKH 3ary0H, NPU3HATH B IPYr BceoOXBaTeH
JH0XOJ

3agbiKeHUs B Kpasi HA TOAUHATA

HacTrosma croifHOCT Ha 3aABHKEHUETO
[Ipu3HaTH akTIOEpCKH 3aryOn
3agbiKeHUs B Kpasi HA FOIMHATA

31 mapr 2025 31 nexemBpu 2024
101 48

- 5

- 48

101 101

31 maprt 2025 31 nexemBpu 2024
101 53

- 48

101 101

HpI/I MPCKACBPEMCHHO ICHCUOHUPAHEC ITOpaan Hepr,I[OCHOC06HOCT, MEPCOHAIBT UMA IPAaBO HA O6C3H_I€TCHI/IC

B pa3Mep JI0 JBe MECeYHH paOOTHH 3amaTy, yBenudeHu ¢be 100% npu TpyIoB CTaXX MUHUMYM €T TOXUHH U

Ipu yCJIOBUC, Y€ HC Ca MMOJTy4YaBaHU TaKUBa 0663].L[CT€HI/I$I npe3 NOCJICAHUTE ICT TOAUHA OT TPYAOBHA CTAXK.

H3nomn3Banure I[eMOFpa(bCKI/I CTATUCTUYCCKHU MPCATOJIOKCHUA CC OCHOBABAT HA CJICAHOTO!

- MPOLCHT Ha TCKYYCCTBO HaA IMICPCOHAJIA HA I[py)KeCTBOTO IMpe3 MOCICAHUTEC HAKOJIIKO I'OJJUHU;

- CMBPTHOCT Ha HaceleHneTo Ha bwarapus npes nepuoaa 2021 — 2023 roguHa ChIIIacHO AAHHUTE Ha

HaLII/IOHaJ'IHI/IFI CTaTUCTUYCCKH MHCTUTYT,

- CTaTUCTUYCCKH OAaHHKW Ha HaL[I/IOHaJ'IHI/IH

4.10. 3agbyKeHNs KbM CBbP3aHM NPeINpPUATHS

31 mapr 2025

HOCHTBp 3a 3ApaBHaA
Hepr;[OCHOCO6HOCT Ha HACCJICHUCTO U MPCIKIACBPEMCHHO IICHCUOHUPAHC.

uHpOpPMaIUsl  OTHOCHO

31 nexemBpu 2024

Menmm IOpsn EOO/L
Jlo egHa rogunHa

OO0 3a1bJ2KeHUS] KbM CBbP3aHM MPeNPUSITHS

4.11. TBProBCcKH 3aAbJKEHUS

27 2
27 2
31 mapr 2025 31 nexemBpu 2024
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crouP LIEJUIN TPYIT EJ
HPUJTIOXKEHUA KbM UH/IUBUIVAJIHUA ®PUHAHCOB OTHYET ENK 201047670
Beuuku cymu ca 6 xunaou bvreapcku 1e6a, 0céer axko He e NOCOYeHO Opy2o
JocraBunim 79 174
1o euoose sanymu 31 maprt 2025 31 nexkemBpu 2024
B BGN 79 170
B EUR - 4
OO0 THProBCKH 3aAbJKEHAS 79 174
4.12.3apbKeHHs] KbM NEPCOHAIA U OCHTYPHUTEJIHH NPeANPUsITHS
31 mapr 2025 31 nexemBpu 2024
3aabIKEHNS 110 HEU3MOI3BaHU OTITYCKH 48 48
3aabIKEHN 110 TPYIOBH ITPABOOTHOIIEHUS - 6
ConuanHy U 3/IpaBHA OCUTYPOBKHU 8 8
CornyaiHi OCUTYPOBKH IO HEU3IOJI3BaHH OTITYCKU 2 3
O0mo  3agb/KeHHs] KbM  TEpCOHANa W 58 65
OCHT'YPHMTEJTHH MpeNnPUsITHS
4.13.lanbYHM 320BJIKEHUS
31 maprt 2025 31 nexemBpu 2024
JlaHBK BBPXY JOXOAUTE HA PU3HYECKUTE JTULA 22 22
Hdpyru nanbuu 1 -
OO0 TaHBYHHU 3a/XbJIKEHHUSA 23 22
4.14. Ipyru 3aabJsKeHust
31 maprt 2025 31 nexemBpu 2024
3aabiDKeHUs 32 Chy4acTHs KbM (pr3ndecku Iuna 265 295
O0110 APYTHU 3aXBIKEHUS 265 295

4.15.PerucTpupaH KanmuTaJl

IIEJUIN TPYII EJl e peructpupano mnpe3 2010 roanHa. PerucTpupaHusaT akUMOHEpPEH KamWTal Ha
HpyxectBoTto KbM 31 nekemBpu 2024 r. e B pasmep Ha 18 105 559 neBa u e pasmpenenex B 18 105 559

OOMKHOBEHH TOMMCHHU aKIIM1 ¢ HOMHMHAaJIHa CTOMHOCT 1 JIEB BCsKa.

AKITMOHEPHUSAT KallUTaJl € U3LSJI0 BHECEH YPE3 YETUPH BHOCKHU:
[IppBaTa emucus e HanmpaBeHa MpU ydpeasBaHeTo Ha J[pyxecTBOTO moj opMaTa Ha HEMapuiHA BHOCKA B

pasmep Ha 50 000 51B., kaTo BHOcuTenu ca Jumutsp CtogHoB Jumutpos u Cetnul Mnues Tomopos.

[Ipe3 2010 r. e HanpaBeHa BTOpa HeMmapuyHa BHOCKA Ha cToiHOCT 5 438 000 nB., KATO BHOCUTEIHN OTHOBO Ca
Humutsp CrostHoB JumutpoB u Cetnun MnueB Togopos. Hemapuunata BHOCKA UMa 3a MPEAMET aKLUUU OT

kanutana Ha Tepa Komronukeinrsne A/l

B kpas Ha 2015 r. ¢ u3nagena na HoBa emucus ot 8 012 000 0OMKHOBEHM TOMMEHHU aKIUH ¢ MIPaBO Ha TJiac,

C HOMHMHAJIHA CTOMHOCT OT 1 JICB BCAKA.

B kpas Ha 2016 1. kanuTansT Oc yBenuueH ¢ HoBa emucusi B pasmep Ha 1 500 000 akumu B3 OCHOBa Ha
YCIICIIHO MPOBEACHO IMBPBUYHO MyOJUYHO TMpearaHe, chriaacHo IIpocnexT 3a myOaudHO MpejjiaraHe Ha

aKIHH.

Ipe3 2020 r. kanutansT Ha Jpy>KeCTBOTO € yBEIMYEH C MApUIHU BHOCKU Ha 00111a cToiHOCT 2 999 999 cpemry
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3amucaHu u 3amiareHd 2 999 999 Op., O6e3HanMYHM OOMKHOBEHHM NMOWMEHHHW aKIMHM C TPABO Ha Tjac ¢

HOMHHAJIHA CTOMHOCT CIIMH JICB B CJICACTBUC Ha MMpoHcaypa o HY6J'H/I‘{HO npeajiarane Ha HoBa EMHCHUS aKIIUH.

[Ipe3 M. 1omu 2023 r. JIpy>KeCTBOTO yCIIEIIHO MPUKIIIOYX MyOJINYHO Mpeiarane Ha akud OT YBEIHYCHUETO
Ha CBOS PETHCTPHpaH KalMTaJl. YBEIMYCHHETO Ha Kamutaja 0e ajgpecupano keM ciyxurenu Ha [IEJIJIN
I'PYII EJl u Ha HeroBu IbIIEPHU APY’KECTBA. PerncTpupaHoOTO yBEITUYEHUE Ha KamuTana € B pazmep Ha 50
946 nesa, npencrasnsaBaniy 50 946 oOukHOBEHN, OE3HATTMYHU, TOUMEHHH aKI[UH C TIPAaBO Ha T1ac ¢ HOMUHAITHA
ctoiiHocT oT 1 neBa Besaka. Kanmuranst Ha LIEJIJIM I'PVII EJl cnen yBennuennero € 18 050 945 nesa,
npencrasisBamy 18 050 945 oOukHOBEeHH, OC3HAIMYHM, TOMMEHHU aKI[UU C MPABO HA IJIAC U HOMHUHAJIHA

CTOMHOCT OT 1 JIeB BcIKa.

[Ipe3 M. 1onu 2024 r. [py>KeCTBOTO YCIEUIHO MPUKIIOUN IMpeajarane Ha akiMi OT YBEIIMYECHUETO Ha CBOS
pEeTHUCTpHpaH KanmuTal. YBEIMYCHUETO Ha KanuTaia 0e anpecupano kbM ciayxutend Ha LIEJIJIW TPYIT EJT
U Ha HETOBU JBIIEPHU JpPYKECTBA. PETUCTpUPaHOTO yBEIMUEHUE HA KamuTajga € B pasmep Ha 54 614 nesa,
npencTaBisBamny 54 614 00MKHOBEHU, OC3HAIMYHHM, TOMMEHHU aKIIMU C IPAaBO Ha TJ1aC C HOMUHAIIHA CTOWHOCT
ot 1 neBa Beska. Kanmranst Ha HIEJIJIM I'PVII EJ] cnen yBenmuenueto e 18 105 559 nesa, nmpencrasissamu
18 105 559 obukHOBEHU, OC3HAIMYHM, IOMMEHHU aKIMH C MIPABO HA TJIaC U HOMHUHAIHA CTOWHOCT OT 1 JieB

BCsiKa.

KsMm 31 mapt 2025 r., akunonepu B [IpyxecTBoTO ca:

HNme/nanmeHoBanue Bpoii aknun % B KanuTaNa
Jumutsp JumMutpos 5478 120 op. 30.26%
Cseriiun Tomopos 5285 620 op. 29.19%
Jluya, npumesicasawu noo 5% om kanumaia

Hpyru Gu3n4ecKky u I0pUINYECKH JIULA 7 341 819 op. 40.55%
O0110 perucTpupan KanuTaJa 18 105 559 op. 100.00%

KoM 31 nekemBpu 2024 r., akuuoHepu B [Ipy’ecTBOTO ca:

HNme/nanmeHoBanue Bpoii aknun % B KanuTaNa
Jumutsp Jumutpos 5478 120 op. 30.26%
Cseriiun Tomopos 5285 620 op. 29.19%
Jluya, npumesicasawu noo 5% om xanumana

Jpyru Gu3N4ecKky u I0pUINYECKH JIULA 7 341 819 op. 40.55%
O0110 perucTpupan KanuTaJa 18 105 559 op. 100.00%
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Beuuku cymu ca 6 xunaou bvreapcku 1e6a, 0céer axko He e NOCOYeHO Opy2o
4.16.Hepasnpenesiena neyajda
31 maprt 2025 31 nexemBpu 2024
Hepasnpenesnena nevajda B HA4aJI0TO HA TEPHOAA 5480 8090
[euan6a/(3ary6a) 3a nepruona (803) 1984
Pasnpenencuue Ha TUBUICHT - (4 590)
Tpancdep KbM pe3epBu - (6)
Hpyru n3mMmeHeHus 1 2
Hepasnpenesena neyanda B Kpasi Ha Iepuoaa 4678 5480
4.17.3ak0HOBHM pe3epBH
31 mapt 2025 31 nexemBpu 2024
3aKOHOBM pe3epBU B HAYAJIOTO Ha NEPHOAA 1 806 1 800
[leuanbu oTHECEHN KBM pPE3EPBU - 6
3aKOHOBH pe3epBH B Kpasi Ha epuoaa 1 806 1 806

4.18. IIpemuen pesepB

KoM 31 nexemspu 2024 r. u 31 mapt 2025 r., pe3epBUTE OT EMHCHs Ha aKLUK ca B pa3Mep Ha 5 403 xui. nB.

Te ca (l)OpMI/IpaHI/I OT MPCBUILICHUCTO HA MOCTHIUICHUATA OT U3AAa/ICHU IIPEC3 2020 r. HOBH AaKIIMY Haad TAXHaTa

HOMMHAJIHA CTOfIHOCT, B pasMCp Ha 6 000 xm. JIB., HaMaJICHA C pa3XoAuTEC, CBbP3aHU C YBCIMYCHUCTO Ha

KanuTana, B pazMep Ha 297 xun. aB. u HamaneHu ¢ 300 Xuil. JB., KOUTO ca NPEXBBHPICHU KbM 3aKOHOBHU

pe3ep ¢ pemieHre Ha OOII0TO chOpaHUe HA aKIMOHEPHTE, MpoBeneHo Ha 28 rorm 2021 T.

4.19. Pe3epB oT npeonieHKa Ha IVIAHOBeE C Ae()MHUPAHH TOXOAH

31 mapr 2025 31 nexemBpu 2024

Caugo B HAYaJI0TO HA MepHOIa (52) ()]

AKTIOEpCKa 3ary0a 1o miaHoBe ¢ AepUHUPaHU JOXOIU - (48)

OTcpoueH 1aHbK BBPXY aKTIOepcKara 3aryba - 5

Caugo B Kpas Ha mepuoaa (52) (52)
5. Ilpunoxenus kbM OT4eTa 32 BCEOOXBATHUSA J0XO/

5.01.Jpyru npuxoau oT AeiHOCTTA

Tpu mecena 2025 Tpu mecena 2024

[Ipuxonu oT ynpaBIE€HCKH yCIyTH 24 -

Q0110 APYrU NMPUXOIH OT AEHHOCTTA 24 -

Hpe3 OTUCTHHUA TICPUO] HPY)KCCTBOTO € MpCAOCTAaBUIJIO YIPABJICHCKU YCIYIrM Ha TpU OT ABHICPHUTC CHU

npyxectBa — Shelly Asia B pasmep na 10 xw. nB., Shelly DACH B pasmep Ha 12 xun. nB. u Shelly Tech B

pa3Mep Ha 2 XWJI. JIB.

5.02. AAMHHHCTPATHBHH Pa3X0aH

Tpu mecena 2025 Tpu mecena 2024
Pa3xoau 3a maTepuaniu, B T.4. Q) 2)
Oguc mamepuanu, mexHuka u KOHCyMamueu (1) (2)
Pa3xoau 3a BbHIIHM YCJIYTH, B T.4. 195) 257)
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HUngpopmayuonnu ycuyeu

Ynencku enoc

3acmpaxoexu u asmoycuyau
Koncynmanmceku, opuouyecku, cuemosoonu u
00UMOpCKU ycuyeu

Pexnama

Hpyau paszxoou 3a evHwHU yCayeu
Pa3xonm 3a amopTH3anuu

Pa3zxonm 3a 3amuaTu

Pa3xonm 3a ocurypoBkm

Apyru pa3xonn

OO0 aAMUHACTPATHBHU Pa3X0aH

5.03.®uHaHCOBHM IPUXOAH

[Mpuxoau ot MuXBU
[Ipuxoau oT BayTHU omepaunun
O0mo ¢puHAHCOBH NPUXOAH

5.04. ®uHaHCcOBH pa3xoau

Pasxonum 3a muxBu

BankoBu (puHaHCOBHU yCimyru
Pazxoau no BasmyTHU omnepauuu
O0mo ¢puHaHCOBH Pa3xoau

5.05.0cHOBEH 10X0/1 HA AKIHA B JIeBa

Herna neuan6a/(3ary0a) 3a OTYETHUS IEPUO] B XHUIL. JIB.
CpenHo npeTeriieH Opoii akiuu

OCHOBEH 10X0/] HA aKIMA B JeBa

LIEJUIN TPYIT EJ
ENK 201047670

(77) (39)
(1) (25)
(22) -
(92) (145)
- (17)
) (11)
a7 (16)
(492) (482)
(13) (12)
e2))] @
(739) (770)

Tpu mecena 2025 Tpu mecena 2024

24 22

1 17

25 39

Tpu mecena 2025 Tpu mecena 2024

2) ®)

(1) (M

(108) -

111) ()

Tpu mecena 2025 Tpu mecena 2024

(803) (741)
18 095 384 18 026 985
0.04) 0.04)

[Ipes ronn 2024 r. Jpy’KECTBOTO YBEIWYM CBOS PErHCTPHpaH KalWuTal 4Ype3 H3AaBaHeTo Ha 54 614

06I/IKHOBeHI/I, 6€3HaJ'II/I‘lHI/I, IMOMMCHHHU aKIIMU C IIPaBO HaA IjiaC ¢ HOMHWHAJIHA CTOMHOCT OT 1 JIeBa BCsKa.

6. CpneJKku ¥ pa3yeTH CbC CBbP3aHH NPeINPHATHSA

KoM 31 mapt Ha 2025 1. CBBp3aHU NPEANPUATHS ca:

JApy:xecTBO

[ennu Tpeitanar EOO
[ennu FOpen EOO/]
Shelly USA Inc.

Shelly DACH GmbH

Bun Ha cBBp3aHOCTTA

JbI1epHO IpyKECTBO
JbI11epHO Ipy>KECTBO
JbI11epHO Ipy>KECTBO
JbI11epHO IpyKECTBO
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Shelly Tech d.o.o. JbLIEPHO IPYKECTBO
Shelly Asia Ltd JUbIIEPHO IPYKECTBO
Kopuep Comomrsae OO/ AcouuupaHo Ipy>KecTBO

IIpes 2025 r. IpyKXecTBOTO € OCBIIECTBABAIO CIIEIKH ChC CIEAHUTE CBbP3aHU IPEANPUATHS:

JApy:xecTBO Bun Ha cBBp3aHOCTTA
Shelly USA Inc. JbI1epHO Ipy>KECTBO
Shelly Tech d.o.o. JbLIEPHO IPYKECTBO
[ennu FOpen EOO/] Jp1epHo IpyKecTBO
Shelly DACH GmbH Jp1epHo apyKecTBO
Shelly Asia Ltd JUbIIEPHO IPYKECTBO

JIpy»KEeCTBOTO € OCBINECTBIBAIIO CACIKH ChC CBBP3aHU TPEATIPUATHS, TAHHUTE 32 KOUTO ca MPEACTABCHHU MO~
J0ITy.

6.01.ITpexocTaBeHn 3aeMH Ha CBbP3aHHU NPeANPUSITHS

KpaTkocpounu 3aemn

Ha 19 mapt 2024 r. HIEJUUIW I'PVII E]l B kauecTBOTO CH Ha €IHOJIMYCH COOCTBEHUK Ha KarnuTtana Ha Shelly
USA Inc., npyXecTBO perucTpupaHo M JeMcTBalo cbhIIacHO 3akoHojaTtencTtBoro Ha CAIl, ormycHa
JOIBIIHUTEIIHA TapUYHa BHOCKA B pa3mep Ha 763 xui. nB. (USD 400 000) 3a cpok ot 1 roguHa OT gaTara Ha

MPEAOCTABSIHETO M ¥ TOIMIIHA JIUXBA B pazMep Ha 1%.

Ha 14 wmait 2024 1. CeBersT Ha nupektopute Ha [IIEJIJIM T'PVIT EJl e B3en pelieHue 3a mperocTaBsiHE Ha
JOIBIIHUTENIHA MApu4Ha BHOCKA B pazMep Ha 1 173 xwmi. nB. (EUR 600 000) Ha cIOBEHCKOTO CH ABIIEPHO
npyxectBo Shelly Tech d.o.o0. cpok ot 1 r. oT AaraTa Ha MPEAOCTABSIHETO W WM TOAMIIHA JINXBA B pa3Mep Ha

1%.

Ha 8 snyapu 2025 r., IIIEJIJIM T'PVII EJ B3e pemeHne aa nNpeaocTaBd Ha aMEPUKAHCKOTO CH JIBILEPHO
npyxkectBo Shelly USA Inc. ¢punancupane noj ¢popmara Ha ZOMBIHUTENHA TapHyHa BHOCKA B pa3mep Ha |
329 xwi. nB. (USD 700 xun.) 3a mepuoa OT eHa roguHa mnpu roaumiaa jauxsa ot 1%. Kem 31 mapr 2025

ycBoenara cyma e 750 xwr. B (USD 400 xwmit.)

Cmp.36 om 49



M & SHELLY
< “GrROUP LITEJIJIN T'PYIT EJ]

HPHIIO’KEHUA KbM UH][UBHVA/IHUA OUHAHCOB OTYET ENK 201047670

Bcuuku cymu ca 6 Xunsou 6’()]1261])07(1/{ Jee6d, OC6EH AKO He € NOCOYEeHO ()pyZO

6.02.BzeMaHus OT CBBP3aHU NPEeANPHATHS

31 mapr 2025 31 nexemBpu 2024

Mesnu FOpsn EOO/, B T.4. 3000 3000
- [lueudenmu 3000 3000
Menmm Tpeiinmar EOO/L B T.4. 1000 1000
- [lueudenmu 1000 1000
Shelly USA Inc., B T.4. 3342 2690
- Jluxeu no donvinumenHu NApUYHU 6HOCKU 59 54
- Ilpedocmasenu cpedcmea 3a OONbIHUMENHU HOCKU 3283 2636
Shelly Tech d.o.0., B T.u. 3266 3247
- Jluxeu no donvinumenHu NApUYHU GHOCKU 28 23
- Jluxeu no 3aemu 107 95
- [lpedocmasenu cpedcmea 3a OONbIHUMETHU BHOCKU 2151 2151
- Ilpedocmasen 3aem 978 978
- Vnpasnencxu ycuyeu 2 -
Shelly Asia 6 4
- Ynpaenencku ycnyeu 6 4
Shelly DACH 4 -
- Ynpaenencku ycnyeu 4 -
OO0mo B3eMaHMsA OT CBBP3aHU NpeINpPHATHSA, B TOBA 10 618 9 941
4HCI0:

Texywu: 9533 8 868

Hemexywu: 1085 1073

Benuku B3eManus ot CBBpP3aHU OPCANPUATHUA Ca MOJIOKCHU Ha aHAJIM3 3a O6C3L[€HKa, HO TakKaBa HE€ €

I/I,I[GHTI/I(l)I/II_II/IpaHa 1 HAa4YHMCJICHA 3a CbOTBCTHUTC OTYCTHU IICPHUOIHU.

BsemanusTa 0T CBBp3aHU NPEANPUATHUS Ca B CIETHUTE BayTH!
31 mapr 2025 31 nexemBpu 2024

Ilo sudose sanymu

B BGN 4000 4 000
B EUR 3276 3251
B USD 3342 2690
OO0 B3eMaHUs OT CBbP3aHM NPEINPHATHS 10 618 9941

6.03. 3agbkeHUs] KbM CBbP3aHM NMPeANPUSITHS

3aabIKEHUATA KbM CBBP3aHM MPEANPUATHS MIpe3 FOJUHATA ca CBBP3aHU ChC CKIIIOYeHHTE JorosopH ¢ e
IOpsn EOO/] 3a nmu3MHT Ha TPAHCIIOPTHHU CPEJICTBA U HAEMHA IIJIOLI, 32 KOUTO [[pyKecTBOTO € mpH3HAJIO B
WHAWBUAYaITHHUS OTUYET 32 (PMHAHCOBOTO CHCTOSIHHE aKTHBH C MPaBo Ha moizBaHe. HacTosmaTa croiiHoCT Ha
npu3HaToTo KbM 31 Mapt 2025 r. TU3UHTOBO 3aABJKEHUE MO TE€3HU JOTOBOPH € B pa3Mep Ha 352 Xuil. JIB., KaTo

TEKyIlaTa 4yacT € B pa3Mep Ha 72 XWJI. JIB. M HETEKyIlla 4acT B pa3Mep Ha 283 XuJl. JB.

KoM 31 mapt 2025 1. JIpy>kKeCTBOTO MMa THPTrOBCKO 3aIbJKEHHE B pa3Mep Ha 27 XUJI. JB. KbM ABIIEPHOTO CU

npyxecto llemmu FOpsn EOO/I.
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6.04. Cneku M TPaH3aKIMH ChC CBbP3aHM NPeINPUATHSA

KoM kpas 2022 r. LIEJIJIM I'PVYIT EJl npenocTaBu 1ONbIHUTENHA TApUYHA BHOCKA B pa3Mep Ha 1 834 xui.
nB. (1 MITH. IWATCKK fofapa) KbM IbluepHoTo cu apysxkectBo Shelly USA Inc. cpeury rogumna muxsa ot 1.0%.
Hauucnenure npuxoau oT IMXBH 3a nepuoaa, npukiaoyBanl Ha 31 mapt 2025 r. 1o Ta3u caenka ca B pazMep
Ha 4 xu. JB.

Ha 23.03.2023 r. LIEJUJIU T'PYII EJl npenocraBu Ha meiiepHoTo cu apyxectso Shelly Tech d.o.o. 3aem B
pasmep Ha 978 xwmi. nB. (500 xwmi. eBpo). HauucnenuTe npuxoau OT JIMXBYU 3a TEpUO/Ia, TPUKITIOYBAI Ha 31

Mapt 2025 . 1o Ta3u crenka, ca B pasMep Ha 12 Xui. nB.

Ha 1 1onu 2023 HIEJUIU I'PYII EJ] npenocrasu na Shelly Tech d.o.0. mombnHuTenHa napuyHa BHOCKa B
pasmep Ha 978 xwmi. nB. (500 Xui1. eBpo) MpH CICTHUTE YCIOBHUS: CPOK 3a BpbluaHe na 1 r., muxsa — 1%.
Hauncnenure nmpuxoau oT JIMXBU 3a Neproaa, npukiaoysail Ha 31 mapt 2025 r. o Ta3u cAenka ca B pa3Mep

Ha 8 XUJ. JIB.

Ha 19 mapt 2024 r. IIEJUIU T'PYII EJ] mpenocraBu Ha nbinepHoTo cu npyxectBo Shelly USA Inc.,
JOIBIIHUTEINIHA TapUYHa BHOCKA B pazMmep Ha 763 xui. 8. (USD 400 000). Hauncnenute npuxonu OT JUXBU

3a nmepuoaa, npukioysail Ha 31 mapt 2025 r. o Ta3u crenka ca B pasMep Ha 2 XUIL. JIB.

Ha 14 wmait 2024 1. CeBersT Ha nupektopute Ha [IIEJIJIM T'PVIT EJl e B3en peuieHue 3a mperocTaBsiHE Ha
JOIBIIHATENIHA MapuyHa BHOCKa B pasMep Ha 1 173 xuim. nB. (EUR 600 000) Ha CIIOBEHCKOTO CH ABIIEPHO
npyxkectBo Shelly Tech d.o.o. lombiaHuTenHaTa napuyHa BHOCKA € MPEJOCTaBeHa 3a CPOK OT | romuHa mpu
TOJMINIHA JIXBa B pasMmep Ha 1%. Hauncnenute mpuxoau OT JUXBH 3a MEPHOAA, IPUKIOYBAIL Ha 31 mapt
2025 r. o Ta3u czeiKa ca B pa3Mep Ha 5 XUl JIB.

Ha 8 sayapu 2025r., IIEJUUIN I'PYII EJ] B3e pemieHue a MpefaocTaBH Ha aMEPUKAHCKOTO CH IBIIEPHO
npyxkectBo Shelly USA Inc. ¢punancupane nog ¢popmara Ha JOIBIHUTEIHA TApUYHA BHOCKA B pa3Mep Ha 1
329 xwi. nB. (USD 700 xun.) 3a meproa OT eHa roguHa mnpu roaumiaa jauxsa ot 1%. Kem 31 mapr 2025
ycBoeHara cyma e 750 xun. a8 (USD 400 xun.) Hauncnenure npuxonu OT JIUXBH 3a MEPUOJIA, IPHUKITIOYBALL]

Ha 31 mapt 2025 1. 10 Ta3u CAENKa ca B pa3Mep Ha 2 XUJ. JIB.

[Ipe3 otuetHust mepuon Jpy>KeCTBOTO € MPEAOCTAaBUIIO YNPABICHCKU YCIYTH HAa TPU OT IBILIEPHUTE CHU
npyxectBa — Shelly Asia B pasmep Ha 10 xun. nB. u Shelly DACH B pazmep na 12 xui. nB u Shelly Asia B
pa3Mep Ha 2 Xl JIB.

6.05. Ki11040B ynpaBJieHCKHU MEPCOHAT

[Ipe3 mepBOTO TpuMeceune Ha 2025 r. Ha wieHOBeTe Ha ChBeTa Ha TUPEKTOPUTE Ca HAUUCICHU U U3ILIATCHU
OpyTHU Bb3HArpaKIACHUS (BKIFOUUTEIIHO OCUTYPOBKH 3a CMETKa Ha paboTojarens) B 001 pa3Mep Ha 394 xuir.

nB. (2024 . - 394 xun. nB.). U3nnaTeHnuTe Bh3HATpaKICHHS Ca B ChOTBETCTBHE C omoBecTeHara [lonuTuka 3a
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BB3HAIPAXJACHUATA U HAIIPABCHUTC MMPOMCHU B 6p051 M ChCTaBa Ha wieHoBeTe Ha ChBeTa Ha AUPCKTOPUTE,

MPUETH Ha U3BBHPEAHO 00110 chOpanue, mpoBeaeHo Ha 13.12.2023 r.

CrcTaBbT Ha ChBeTa Ha nupekTopure kbM 31.03.2025 1. e:
- Kpucrop Bunanek — npeacenarer;
- Hwuxonait MapTHHOB — 3aMECTHHUK TpEJCENATEN;
- Jumursp JuMHUTPOB — U3MBIHUATENCH JUPEKTOP U MPEICTABIISIBALL;
- Boadranr Kupi — u3anbiHuTENEH TUPEKTOP U IPEACTaBIISBAIL;

- Ceernun TomopoB — uieH Ha ChBeTa HA JUPEKTOPUTE U MPEIACTABIISBAIIL.
7. YCJOBHHU 3a0bJIKEHUA U AHTAKUMEHTH

KoM 31 mapt Ha 2025 1. [[py’kKecTBOTO HAMA YCIOBHHU 3abJIKEHNS U aHTQ)KUMEHTH.

KoM 31.12.2024 r. HAMa yCIOBHU 33bJKEHUS

8. ®uHaHCOBH MHCTPYMEHTH 0 KaTerOpHH

CrpykTypa Ha uHaHCOBHUTE aKTUBU U nacuBU KbM 31 mMapt 2025 u kM 31 nexemBpu 2024 1o KaTeropuu:

31 mapt 2025 31 nexemBpu 2024
DuHAHCOB
DUHAHCOBH DUHAHCOBH
M AKTHBH, DdDuHAHCOBH
AKTHBH 110 AKTHBH 110
aMOPTH3HPAHA oTdMTARM aMOPTH3HPAHA AKTHEH,
P . P no Oomo p . p OTYUTAHHU MO O61mo
CTOHHOCT - AMOPTH3H CTOHHOCT - AMODTH3HDA
MMapuunn P Mapuynn P . P
cpeaCTBa paHa cpeIcTBa HA CTOWHOCT
P CTOIHOCT p

DUHAHCOBH AKTHBH CIOPEA 0TYETA 32 (PHAHCOBOTO CHCTOSIHUE

[Mapy 1 MapuIHA EKBHBAJICHTH 3485 - 3485 4778 - 4778
Herexymm 3aeMi KbM CBBP3aHH TIPEIIPHSTHS - 1 085 1085 - 1073 1073
TeKyIu B3eMaHust OT CBbP3aHU TIPEAPHATUS - 9533 9 533 - 8 868 8 868
TBProBCKH B3eMaHMs - 1 085 1085 - 1376 1376
OBIIIO ®UHAHCOBU AKTUBHU 3485 11703 15188 4778 11317 16095
31 mapr 2025 31 nexemBpu 2024
DUHAHCOBH NMACHBH, DUHAHCOBH NMACHBH,
OTYUTAHHU MO OTYUTAHH IO
Oomo O0mo
aMOpPTH3HpPaHA aMOpPTH3HpaHA
CTOIHOCT CTOIHOCT

Dunancosu nacusu cnopeb omuyema 3a ([)unancoeomo CcbCcmosnue

3aIbIDKEHHS 110 JIN3UHT 355 355 157 157
TBHProBCKH 3aABIDKCHHS 79 79 174 174
Jpyru 3aIbIDKeHASL 265 265 295 295
ObBI1O ®PHUHAHCOBHU ITACUBHA 699 699 626 626
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HPY)KCCTBOTO HAMa IMpaKTUKa aa pa6OTI/I C ACPUBATUBHU UHCTPYMCHTH.

9. VYmnpasjieHne Ha (UHAHCOBHS PUCK

HeiinoctTa Ha J{py>KeCTBOTO € HM3JIOKEHA Ha peulla PHUCKOBE, CBBbpP3aHHM C OOEKTUBHH YCIOBHS KaTo
HETpEeIBUANMOCTTA Ha Ma3apuTe, O0MINUTE HKOHOMHYECKH TeHICHLIMHI, IPOMEHHU BbB BATyTHUTE KypCOBE.

3a MUHMMHU3UpAHE Ha MOTEHIMATHUTE OTpPHLATETHH eQeKTH, JpyKecTBOTO € BB3NPHUENIO MOJIUTHUKH 3a
LSJIOCTHO YHpaBIEHWE W OLEHKa Ha pPHUCKAa M YCTAaHOBSIBAHE Ha TPOLEAYpH 3a aJpecHpaHe Ha
uaeHTuuuupanute puckose. OOMIOTO yIpaBieHWE HAa pPHCKa € (OKYCHPaHO BBPXY MPOTHO3HpaHE Ha
pe3yATaTUTe OT OIpeeNieHH 00JacTH Ha Ma3apuTe, Ha KOUTO onepupa JpyKecTBOTO C 11e]l MUHIMHU3KPaHe Ha
MOTEHIUATHUTE OTPULATENIHU e(EeKTH, KOUTO OMXa MOIJIH Jla Ce OTPa3sT BbPXY (PMHAHCOBUTE PE3yJNTATH.
@DuHAHCOBUTE PHCKOBE TEKYLIO CE MACHTU(HULIMPAT, U3MEpPBAaT M HAOIIOAAaBaT C MOMOLITA HA Pa3IHMYHU
KOHTPOJIHA MEXaHH3MH, 32 J]a C€ OLICHAT aJeKBAaTHO Na3apHUTE OOCTOSTEICTBA U OTPAKEHHUETO UM BBPXY
WHBECTUIMHTE Ha JIPY>KECTBOTO U OMpeeNsiHe Ha HEOOXO0IUMOCTTa OT CBOOOHU JIMKBUIHHU CPEACTBa, Oe3 na

CC NOITyCKa HCOIIpaBAaHa KOHIICHTpAllUA Ha JaJACH PUCK.

praBHGHI/IeTO Ha prUCKa CC OCBIICCTBABA TCKYIIO IO MPAKOTO PBKOBOACTBO Ha W3nbnaurennus AUPCKTOP
n (bHHaHCOBI/ITe CKCIICPTHU HA HPY)KCCTBOTO ChIVIACHO IMOJIMTUKATA, OIPCACIICHA OT CobBera Ha JAUPCKTOPUTC.

CTpaTeFI/ISITa 3a YIIPAaBJICHUC HA PUCKaA PETYJISIPHO CC MPCPA3IIICIKIA C LIS AKTyaJIU3UPAHC HA ITOJIMTUKUTC KbM
AVHAMUKaTa B MNa3apHUTC WU HUKOHOMHUYCCKU YCJIOBUA. HPY)KGCTBOTO nejm aa pa3BuC OUCHUINIMHA U
KOHCTPYKTHBHA KOHTPOJIHA CPpClid, B KOATO BCUYKHU CIIYKUTCIIN pa36HpaT CBOsITa OTTOBOPHOCT IMOCPEACTBOM

NepuOAUIHN 06y‘{€HI/I$I U npuwjiarane Ha YCTaHOBCHU CTAHIAAPTHU.

HO—,[[OJ'Iy Ca OIMMCaHMu pas3INYHUTC BUJOBC PUCKOBEC, HA KOUTO € U3JIOKCHO III)Y)KGCTBOTO IIpU OCHIICCTBABAHC

Ha TBProBCKUTC MY OIICpAllNN, KAKTO U BB3MNPUCTUAT MMOAXOA IPHU YIIPABICHUCTO HAa TC3U PUCKOBEC.

Ilazapen puck
[TazapHUAT pUCK € PUCKBT CHpaBelIuBaTa CTOMHOCT WM OBACUIMTE MapUuHU MOTOLM Ha (YUHAHCOBHTE

HWHCTPYMCHTHU Ja BapupaT nopaayd NpoMsiHa B MMa3apHUTC LCHU.

A. BanyTteH puck

HPY)KCCTBOTO OCBHIICCTBABA CBOUTC CACIKHN OCHOBHO HAa BBTPCIIHUSA T1a3ap U B EBpOHCfICKHSI cbro3. To He €
H3JIOKCHO Ha 3HAYUTCJIICH BaJXYTCH PHUCK, 3alllOTO IMOYTHU BCHUYKU HCTOBU OnIcpalvu MW CACIKU Ca

ACHOMHWHHPAHU B 61>J1rap01<1/1 JICBa U €BpPO, a MOCJIICAHOTO € C (1)I/IKCI/IpaH KypC CIipgAMO JICBA 1O 3aKOH.

C’BH_IO TakKa ﬂpymeCTBOTO € MNpCAOCTAaBWJIO AOIIBJIHUTCIIHA MapUYHa BHOCKA B IIATCKU OOJAapU Ha CBOC

IBIIEPHO JIPYKECTBO.

HPYX(CCTBOTO OCBIICCTBABA OCHOBHUTC CH JOCTABKHU B JICBA.

Ta6HI/ILlI/IT€ mo-10J1y 0606H_IaBaT CKCIIO3UIUATAa KbM BAITYTCH KYypC:
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B Ipyra B
31 mapt 2025 B EUR B USD qyKAeCTPAHHA ObJrapcku 00110
BaJIyTa JieBa
[lapu 1 nmapuuHu €KBUBAJICHTH 3375 7 - 103 3485
Hertekyim 3aeMu KbM CBbp3aHH 1 085 i i i 1 085
TIPEATPHSTHSI
B3emanus ot cBBp3aHU 2191 3342 i 4000 9533
TPEATPHSTHSI
TBproecku B3eMaHUs 1050 - 35 - 1 085
OBILIIO AKTUBHU 7701 3349 35 4103 15188
3aabKeHus 10 IU3UHT - - - 355 355
TBproBeku 3abIKEHUS - - - 79 79
JApyru 3aabKeHus - - - 265 265
OBILIO NACHUBHU - - - 699 699
B Ipyra B
31 nexemBpu 2024 B EUR B USD 4y:KAecTpaH Obarapek O6mo
HA BaJyTa H JieBa
[lapu 1 mapuuHu €KBUBAJICHTH 4288 7 - 483 4778
Hetekyim 3aeMu KbM CBbp3aHH 1073 i ) i 1073
TPEATPHSTHSI
B3emanus ot cBBp3aHU 2178 2690 ) 4000 R 868
TPEATPHSTHSI
TBproecku B3eMaHUs 1340 - 36 - 1376
OBILIIO AKTUBHU 8 879 2697 36 4 483 16 095
3abIKEHHS 110 JIU3UHT - - - 157 157
TBHProBCKH 3aTbIKEHUS 4 - - 170 174
JApyru 3aabmKeHus - - - 295 295
OBILIO NACHUBHU 4 - - 622 626

Ananusz na sajlymHama 4yecmeumeinocm

JpyXecTBOTO HE € H3JI0)KEHO Ha BAJyTEH PHUCK IO OTHOIIEHHE Ha EKCIO3WIMUTE CH B €BpO ThH KaTo
OBJITapCKUAT JI€B € ¢ PUKCHPaH Kypc cIpsaMo eBpoTo. [1o OTHOIIEHHE Ha MTO3UIMUTE CH B IATCKH JONAPH TO
HOCH PHCK, HO TJOKOJIKOTO T€ ca B pa3Mep Manko Haja 22% OT BCUYKHU BAIyTHH €KCIO3UIMH Ha J[pyxKecTBOTO,
U ca KbM CBBbP3aHHM KOMIIaHUH, TO PBKOBOJCTBOTO CUMTa Y€ TO3U PUCK € HE3HAUUTENIECH IOHE Ha TO3M €TaIl.

B Tabnunara no-nomy, € mpencTaBeH aHaIn3 Ha YyBCTBUTEIHOCTTA KbM BB3MOKHUTE TPOMEHHU BHB BaTy THHS
KypC JIEB/IIaTCKU Jofiap ¢ edekTa U BbpXy nevanbaTa mpeau JaHbLu (Upe3 NpOMEHHTE B OajJaHCOBHTE
CTOMHOCTH Ha MOHETAapHUTE aKTHUBU U MACHUBH), IIPU yCIOBUE, Y€ BCUUKU APYTH MPOMEHIUBH Cca IIpHEMaT 3a

KOHCTAHTHHM.
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VBenuuenwe/

Hamanenue BbB

BaITYTHHS KypC JeB/

IIATCKH J0JIap

%

2025 +/-1.00% 33
2024 +/-1.00% 27

Edekr Bbpxy
nevanbara
Tpe/n TaHbIH

b. llenoBu puck
KoM 31 mapt 2025 r. [IpykecTBOTO HE € U3JI0KEHO Ha LIEHOBU PUCK BBB BPb3Ka C MPUTEKABAHU (PHUHAHCOBU

WHCTPYMEHTH.

B. Puck Ha TMXBOHOCHHUTE NAPUYHU MOTOIHU

JpykecTBOTO HsSMa 3HAYUTENHA KOHIICHTPAIMsS HA JIMXBOHOCHU aKTHBH, C M3KJIIOYCHHE HA CBOOOJHUTE
MapuyHU CPEJCTBA MO pa3IUIAMATeIHA CMETKM B OaHKM W 3aCMHTE KBbM CBBP3aHU KOMIIAHHH 3aTOBa
NPUXOIUTE U BXOJAILIUTE ONEPATUBHU MAPUYHU MOTOLM HE ca B roJisiMa CTETNCH 3aBUCUMHU OT IPOMEHUTE B
Ma3apHUTE JIUXBEHHU PaBHUIIIA.

CouieBpemMenHo U uzxoasmure napuunu norouu Ha HIEJUUIN I'PYII EJ] He ca U3Nn0XKeHU HA TUXBEH PUCK OT
TMOJI3BAHE Ha JIN3UHT, KOMTO ca IOTOBOPSHH C (PMKCUPAH JIMXBEH MPOIICHT.

[NapuyHuTe CpeACTBa MO pasIIalIaTeIHA CMETKHA B OaHKHM CE OJIMXBSABAT C JUXBEHU IPOLEHTH, CHIJIACHO

Tapu(uTe Ha CHOTBETHUTE OAHKU.

P’LKOBOI[CTBOTO Ha I[py)KeCTBOTO TCKYIIO Ha6J'IIO,I[aBa 1 aHaJIn3upa HETOBaTa CKCIIO3UIHA CIIPSIMO IPOMCHUTC
B IMa3apHUTC JIMXBCHU PAaBHUIIA. CI/IMYJ'H/IpaT CC PAa3JIMYHU CLICHAPHUU Ha pe(l)I/IHaHCI/IpaHG, IIOJHOBsIBAHC Ha
CbIICCTBYBAIlKA JIMXBOHOCHU MO3UIMK W AJTCPHATUBHO (bHHaHCHpaHG. W3zuncnenus ce mpaBdAT 3a

SHAYUTCIHUTC JUXBOHOCHHU ITO3UITUHA.

¢ IJIABAII| ¢ (puxcupan

31 mapt 2025 1. 0e31MXBeH uxBen Y% uxBen Y% 0o01mo
[Tapu 1 napuyHN €KBUBAJICHTH - - 3 485 3485
JbArocpovHy 3a€MU KbM CBBP3aHH ) 1 085 ) 1085
NPEaNpHUsTUS

Bsemanust oT cBbp3aHy NPEANIPUATHS 4099 - 5434 9533
TBpProBckH B3eMaHUs 1 085 - - 1 085
OBIIO AKTUBHA 5184 1085 8919 15188
3aabIKEHUS 110 JIU3UHT - - 355 355
TBProBCcKH 3aIBIIKEHUS 79 - - 79
Hpyru 3agbmKeHns 265 - - 265
OBIIO MNACHUBHA 344 - 355 699
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¢ IJIAaBaII ¢ pukcupan

31 nexemBpu 2024 r. 0e31MXBeH uxBen % uxBen Y% o01mo
[Tapu 1 napuyHN €KBUBAJICHTH - - 4778 4778
JbArocpovHH 3a€MU KbM CBBP3aHH i 1073 ) 1073
NPEaNpHUTAS

Bsemanust oT cBBp3aHU NPEANIPUATHS 4 081 - 4787 8 868
TBpProBckH B3eMaHUs 1376 - - 1376
OBIIO AKTUBHA 5457 1073 9 565 16 095
3aabIKEHUS 110 JIU3UHT - - 157 157
TBHproBcku 3aabIKCHUS 174 - - 174
Hpyru 3agbmKeHns 295 - - 295
OBIIO NACHUBHA 469 - 157 626

I'. KpenuteH puck

KpenuTHuAT pHCK € PHCKBT eIHaTa CTpaHa NO (UHAHCOBUS WHCTPYMEHT Ja HE YCIee Ja H3IIBJIHU
3aJbJDKEHHET0 CH M MO TO3W HAa4YMH Ja NpUYMHU 3ary0a Ha apyrata. OUHAHCOBUTE aKTHBH, KOUTO
MOTEHIHANHO u3narat [Ipy>KecTBOTO Ha KPeOUTEH PHCK, ca MPEIMMHO B3EMaHHUs, CBbP3aHHU C MPOJAKOH Ha
WHBECTUIMH. [[py>KECTBOTO € M3JI0)KEHO Ha KPEIUTEH PUCK, B CIIydail ye KIMEHTHTE HE MU3IUIATAT CBOUTE
3aJIBIIKCHMSL.

duHaHCOBUTE aKTHBH Ha J[py>KeCTBOTO ca KOHLEHTPHUPAHHU B CIEAHUTE TPYIN: MAPUYHH cpeacTBa (B Opoii u
1o OaHKOBH CMETKH), B3€MaHHsI OT KIIMEHTH U 110 MPEAOCTaBEHH JOIBIIHUTEIHHU MAPUIHA BHOCKHU U 326MH Ha

ABHICPHU APYIKCCTBA.

T’Lpl" OBCKUTC B3CMaHUA (KpaTKOCpO‘{HI/I n ,I[’BJ'IFOCpO‘IHI/I) npeacTaBjadBaT B3CMaHUA, CBbP3aHU C npoL[a>I<6a Ha
ABJITOCPOYHU MHBCCTHUIIMU B ABUICPHHU APYKECTBA, 4aCT OT KOUTO Ca O6€3H€‘-IGHI/I, B3CMaHUs, CBbpP3aHU C
AUBUACHTHU OT ABUICPHU APYKECTBA, KAKTO B3€MaHUs, CBbP3aHU C MPEAOCTABCHO (bl/lHaHCI/IpaHC Ha JbIICPHU

Ipy>KecTBa.

C’B6Hpa€MOCTTa Y KOHIICHTpAauATa Ha B3EMaHHATa CC CJICAU TCKYIIO, ChIJIACHO YCTAaHOBCHATA IMOJIMTUKA Ha
HPY)KGCTBOTO. 3a neiTa nepruoauIHO CC IIpaBu MPErjica OT (bHHaHCOBO—C‘lCTOBOI[HI/IH OTACIT U PbKOBOACTBOTO
Ha OTKPUTUTC MO3UIHU MO KIMCHTH, KAKTO U TOJYUYCHUTC NOCTBIUICHHA, KAaTO CC HM3BBPIIBA aHAJIU3 Ha

HCIJIATCHUTC CYMMU.

PLKOBOI[CTBOTO € ONpCACINIO CBOsATA NMOJIMTUKA 3a OLCHABAHC HA KPCAUTHUTC 3.':11"y6I/I. 3a B3ecMaHHUSA OT
CBBp3aHU MPCANPUATUA U TBPIrOBCKUTC B3C€MaHUA CC IpWiiara ONPOCTCHUA MCTOJZ, KaTO HMPOLICHTUTC Ca

OIIpCACJICHN Ha 0asa MUHAJ OIUT.
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Ksm 31 mapt 2025 r. [Ipy>kecTBOTO HAMA OTIHCAHU B3EMaHUs M HAUNCIICHH 00E31CHKH.

EKCH03I/IL[I/I$ITa KbM KPCOAUTCH PUCK Ha Z[py)KeCTBOTO, nmpousTruyainia oT (bHHaHCOBI/ITC aKTUBU KbM 31 MapT

2025 r. u 31 nekemBpu 2024 r. e npeacTaBeHa Mo-10Jy:

Kbm 31.03.2025 r. Kbm 31.12.2024 1.
[Tapu 1 napuyHN EKBUBAJICHTH 3485 4778
JBbIrocpodHn 3aeMU KbM CBBP3aHM MPEIPUATHS 1 085 1073
Bsemanust oT cBBp3aHH NPEANPUITHS 9533 8 868
TBproBcku B3eMaHUs 1 085 1376
OO0 puHAHCOBH AKTHBH 15 188 16 095

Pasmpenenenne Ha ¢uHaHCcOBHUTE akTHBH 1o (a3u Ha oOesmenka kbM 31.03.2025 r. u 31.12.2024 r. e
MPEACTaBEHO B TAOIUIUTE MO-J0TY:

KbMm 31.03.2025

®aza 1 ®a3a 2 ®a3a 3 O0mo
QDunancoeu akmueu
[Tapu 1 napu4yHN €KBUBAJICHTH 3458 - - 3458
JbArocpovHy 3a€MU KbM CBBP3aHH 1 085 i i 1085
NPEaNpHUTHS
Bsemanust oT cBBp3aHu NPEANPUITHS 9533 - - 9533
TBproBckH B3eMaHUs 1 085 - - 1 085
OO0 pUHAHCOBH AKTHBH 15188 - - 15188
Hauucnena obe3ienka Ha (UHAHCOBU ) ) ) )
aKTHBHU
(DUHAHCOBHM AKTHBHU, HETHO OT 15 188 ) ) 15 188

HAYHCJIEHA 00e31eHKa

Kbm 31.12.2024

®Pa3a 1 ®a3za 2 ®aza 3 O06mo
QDunancoeu akmueu
[Tapu 1 napuyHN €KBUBAJICHTH 4778 - - 4778
gsgggggg;lﬁf 3aeMH KbM CBBP3aHU 1073 ) i 1073
Bsemanust oT cBBp3aHH NPEANIPUATHS 8 868 - - 8 868
TBproBckH B3eMaHUs 1376 - - 1376
OO0 pUHAHCOBH AKTHBH 16 095 - - 16 095
Hauucnena o0e3nenka Ha pUHAHCOBU aKTUBU - - - -
(DUHAHCOBU AKTHBHU, HETHO OT HAYMCJIEHA 16 095 ) ) 16 095

o0e3leHKa
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LIEJIJIA TPYIT EJ]

HpOMeHI/ITC B 6p}ITHaTa 0ajaHCcoOBa CTOMHOCT Ha (1)I/IH3.HCOBI/I AKTHBU IIPE3 roJANHATA Ca MMPEACTABCHHA IMO-10JTY:

Daza 2 — Daza 3 —
Daza 1 — ouakeana ouakeana
bpymna  6anamcosa  cmounocm — Ha  unancosu ouareand Kpedumna Kpedumna
Py Kpeoumna 3azyba 3a 3azyba 3a OBII[O
UHCMpyMeHmu
3azyoa 3a yenusn yenusn
12 meceuya Jicusom Ha Jicusom Ha
akmuea akmuea
bpymna 6anancosa cmoiinocm xvm 31 dexemepu 2024 2. 16 095 - - 16 095
[Tpomenu npe3 roguHara:
Tpancdep or Paza 1 kpm Paza 2 - - - -
Tpancdep ot Paza | kpm Daza 3 - - - -
Tpancdep ot Paza 2 kpm Daza 3 - - - -
HoBu ¢unancoBn akTusu 2611 - - 2611
[Magex Ha GUHAHCOBU AKTUBU (3518) - - (3518)
Bbpymmua 6anancosa cmoitnocm kvm 31 mapm 2025 2. 15 188 - - 15 188
Daza 2 - Daza 3 -
Daza 1 - ouakeana ouakeana
bpymuna  6anancosa  cmoumocm  Ha  uHaHco8U ouaxeana Kpeduma Kpeduma
Py Kpeoumna 3azyba 3a 3azyba 3a OBII[O
UHCMpyMeHmu
3a2yoa  3a yenusn yenusn
12 meceuya Jicueom Ha Jicueom Ha
akmuea akmuea
fpymua oanancoea cmouinocm xkvm 31 dexemepu 2023 16 989 } ) 16 989
[Tpomenu npe3 roguHara:
Tpancdep or Paza 1 kpm Paza 2 - - - -
Tpancdep ot Paza 1 kpm Daza 3 - - - -
Tpancdep ot Paza 2 kpm Daza 3 - - - -
HoBu ¢unancoBn akTueu 34 196 - - 34 196
[Magex Ha GUHAHCOBU AaKTUBU (35 090) - - (35 090)
bpymna 6anancosa cmoiinocm kom 31 oexemepu 2024 16 095 ) ) 16 095

2

J. JInkBuaeH puck

.HI/IKBI/I)_'[HI/IHT PHUCK CC U3pa3saBa B HCTaTUBHATA CUTyallud ,pr)KGCTBOTO Ja HE 6’L,I[e B CbCTOSIHUC A IMOCPCIIHC

6C3YCIIOBHO BCHYKH CBOHU 3aBbJIDKCHHSA, CbI'TTACHO TEXHMUS ITaICK.

To MOPOBCIK/Ia KOHCCPBATUBHA MMOJIUTHKA 10 YIIPABJICHUC HA JTUKBUAHOCTTA, YPE3 KOATO MOCTOAHHO NOAABPIKA

OINITUMAJICH JIMKBUJICH 3alaC Mapu4HU CpCACTBA U zlo6pa CIIOCOOHOCT Ha (bHHaHCI/IpaHe Ha CTOIIaHCKaTa CHu

Z[eﬁHOCT. 3a JAa KOHTpOJIMpa puUCKa I[py)KCCTBOTO CJICOU 3a IUIallaHe B CPOK HAa Bb3HUKHAJIUTC 3aABJKCHUS.

HPY)KGCTBOTO OCBIICCTBABA Ha6J'IIO)1€HI/IC 1 KOHTPOJ BBPXY (baKTI/I"IeCKI/ITC 1 INPOTHO3HUTC MAPpUYHU IMOTOLU
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I10 NMEpUOAU HANpea U NOAABPIKAHC HA PABHOBCCUC MCIKIAY MAaTYPUTCTHUTC 'PAHUIN HA AKTUBUTC U TACUBUTC

Ha J[py»ecTBOTO.

TCK}/IJ_IO MaTypuTteTbT U CBOCBPCMCHHOTO OCBUICCTBABAHC Ha IUIAlllaHHUATA CC CJICAU OT (bHHaHCOBO—

CUCTOBOJAHHA OTACJI, KAaTO CC HNOAABPIKA CKCIHCBHA I/IH(l)OpMaLII/ISI 34 HAJIMYHUTC MNapU4YHU CPEACTBA U

MNPpEACTOAIIMNTC TJIalllaH.

31 mapr 2025

ITapu u napuyau
€KBHBAJICHTU
JIBIIrOCpOYHH 3aeMHU
KBbM CBBP3aHH
IPEIIIPULTUS
TekyImu B3eMaHUs OT
CBBp3aHU
IPEIIIPULTUS

T’pr‘OBCKI/I B3€MaHUA

OBIIO AKTUBH

3aIbIKEHHS 110
JIU3UHT
Tvproscku

33 IbJKEHUS

JlpyTH 3a(bIKEHASL

OBIIO ITACUBH

31 nexemBpu 2024

ITapu u napuyan
€KBHBAJICHTU

JIBIATOCPOYHU 3aeMH
KBbM CBBP3aHU
MPEAPUATUS
B3emanus ot
CBBP3aHU
MPEAPUATUS

T’pr‘OBCKI/I B3€MaHUA

OBIIO AKTUBH

3aIbIKEHHS 110
JIU3UHT

Tvproscku

33 IbJKEHUS

Jpyry 3aIbJDKESHUS

OBIIO ITACUBH

0e3
a0 1m. 1-3m. 3-6 m. 6-12 m. 12r. 2-5T. "a“rs MaTypu 0610
) TeT

- - - - - - - 3485 3485

- - - - - 1085 - - 1085

- 4010 - 5523 - - - - 9533

58 - - 1027 - - - - 1085

58 4010 - 6 550 - 1085 - 3485 15188

6 13 21 39 129 84 98 - 390

79 - - - - - - - 79

10 20 30 205 - - - - 265

95 33 51 244 129 - - - 734

Ha 0e3
a0 1 m. 1-3 m. 3-6 m. 6-12 m. 1-2r. 2-5r. 5 rﬂ MaTypHuTe 0010
i} T

- - - - - - - 4778 4778
- - - - - 1073 - - 1073
- 4004 - 4 864 - - - - 8 868
36 - - 1340 - - - - 1376
36 4004 - 6204 - 1073 - 4778 16 095
4 7 11 22 113 - - - 157
130 - 44 - - - - - 174
10 20 30 235 - - - - 295
144 27 85 257 113 - - - 626

E. YnpaBjieHne Ha KATUTAJIOBUSI PHCK

C YOPpaBJICHUCTO HA KalluTalia I[I)YDKCCTBOTO e Ja Cb34aBa U MMOAAbpPrKa Bb3MOXKHOCTHU TO Aa NPOABIIKU Aa

(1)YHKL[I/IOHI/Ipa Karto HCﬁCTBaLL[O npearnpuATUC H Ja OCUrypsaABa CbOTBCTHATa BB3BPHIIACMOCT Ha

HWHBCCTUPAHUTE CPCACTBA HAa aKITUOHCPUTEC, KAKTO U Aa NOAABPIKA OIITUMAJIHA KallUTaJIOBa CTPYKTYpa, 3a 1a
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HPHIIO’KEHUA KbM UH][UBHVA/IHUA OUHAHCOB OTYET ENK 201047670

Bcuuku cymu ca 6 Xunsou 6’()]1261[)07(1/{ Jee6d, OC6EH AKO He € NOCOYEeHO ()pyZO

ce pelylHpar pa3xouTe 3a Kanurajia.
Jpy’kecTBOTO TEKYIIO Ha0JII0IaBa OCUTYPEHOCTTA U CTPYKTypaTa Ha KamuTalla Ha 0a3a ChOTHOIICHHETO Ha
3aJUTHXKHSUIOCT. TOBa CHOTHOIIICHUE CE W3YMCIISABA MEXJy HETHHS IBJTOB KalmUTal KbM oOINara cymMa Ha
kanutana. HeTHUAT IBATOB KamuTal ce ONpeeis KaTo pa3iuKa MEX 1y BCUUKY ITPUBJICUCHU 3a€MHU CPEACTBA
(TeKyII¥ 1 HETEKYIIH) TaKa, KaKTO ca IIOCOYCHH B OTUYETa 32 (PMHAHCOBO CHhCTOSIHUE U MTAPUYHUTE CPEICTBA U
napuyHu ekBuBajeHTH. OOIaTa cyMa Ha KalWTala € paBHAa Ha COOCTBEHMS KamuTal U HETHUS IBJITOB
KaIuTall.

B Ta6J'II/I]_IaTa MOo-A0J1y Ca MpeACTABCHNU CbOTHOIICHHUATA HA 3aJJTbKHAJIOCT Ha 0a3a CTPYKTYypaTa Ha KaluTaja:

31 maprt 2025 31 nexkemBpu 2024

OO1110 ABITOB KalluTasl 908 816
Hamanen ¢ mapu v napuyHu €KBUBAJIEHTH 3485 4778
HeTeH AbJroB KanmuTajl (2 577) (3 962)
OO01110 COOCTBEH KamuTal 29 941 30743
OO01110 Kanurail 27 364 26 781
ChOoTHOLIEHUE HA 3A1TbKHIJIOCT 0.00% 0.00%

Tri xaTo NMapuIHUTE CPCACTBA Ca IMO-TOJICMU OT ABJTOBHUA KallUTAl, IIPY)KCCTBOTO HsMa 3aJJIBKHAIOCT KbBM

kpas Ha 2024 1. u xbM 31 Mapt Ha 2025 T.

10. CopaBeaJMBHU CTOIHOCTH

3a uenuTe Ha OMOBECTSIBAHETO HA CIpaBEeANMBaTa CTOMHOCT Jpy>KeCTBOTO OMpeAes pa3IuyHU KIacOBE
AKTUBU U MACUBU B 3aBUCUMOCT OT TSIXHOTO €CTECTBO, XapPAKTEPUCTUKU U PUCK U OT CHOTBETHOTO HUBO OT
Hiepapxusira Ha CIIpaBeIINBaTa CTOMHOCT, mocoucHa B [Ipunoxkenue 3.09 kbM MHIUBUIYATHHUS (PUHAHCOB
OTYeT.

PwvroBoscTBOTO Ha JIpY>KECTBOTO € MPELEHWIO, Ye OallaHCOBUTE CTOMHOCTH HA TMAPUTE W MapUYHUTE
CKBHUBAJICHTH, B3€MaHHUATA OT CBBP3aHU MPEINPHUATUS U IPYTHTE ThPTOBCKH B3EMaHUs Ce JOOJMKaBaT J0
CHpaBeUIMBUTE UM CTOMHOCTH MOPAJH KPATKOCPOUHHS XapaKTep Ha Te3u (PMHAHCOBU HHCTPYMEHTH.
[Mpunoxxenata Tabnuia moka3Ba OaTaHCOBUTE U CIIPABEIJIMBUTE CTOWHOCTH Ha (PUHAHCOBUTE AKTUBU H
MACUBH, BKIFOUMTEITHO HUBATA UM B fiepapxusTa Ha CIipaBeIuBUTE CTOMHOCTH. He e BriroueHa nHpopmMarus
3a CIpaBeIJIMBUTE CTOWHOCTH, aKO OaJaHCOBaTa CTOWHOCT € Pa3yMHO MPHUOJIKEHA HA CIPaBeIMBaTa

CTOMHOCT.
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Bcuuku cymu ca 6 Xunsou 6’()]1261])07(1/{ Jee6d, OC6EH AKO He € NOCOYEeHO ()pyZO

B Ta6nnuaTa o-A0J1y € INpeaACTaBCHa ﬁepapXHaTa Ha CIipaBCajinBaTa CTOMHOCT Ha aKTUBHUTC M ITACUBUTEC Ha

HpyxectBoTto cbriacHo MCOO 13:

31 mapr 2025 Baﬂal}COBa Huego 1 Huego 2 Huego 3
CTOIHOCT

DOuHAHCOBH AKTHBH

[Tapu 1 napu4yHN EKBUBAJICHTH 3485 - 3485 -

[IpenocTaBenu 3aeMu Ha CBbP3aHU 1085 ) ) i

MPEaNpHUTAS

Bsemanust oT cBbp3aHU NPEANIPUATHS 9533 - - -

TBproBcku B3eMaHUs 1 085 - -

OO0 puHAHCOBH AKTHBH 15188 - 3485 -

DOUHAHCOBH NMACHBH

3aabmKeHUs 110 TU3UHT 355 - 351 -

TBProBCcKH 3aIBIIKEHUS 79 - - -

Hpyru 3agbmKeHns 265 - - -

O0mo ¢puHaHCOBU NACUBH 699 - 351 -

31 nexemBpu 2024 Banatlcona Hugo 1 Huego 2 Huego 3
CTOIHOCT

DOUHAHCOBM AKTHBH

[Tapu n napu4yHN €KBUBAJICHTH 4778 - 4778 -

[IpenocTaBenu 3aeMu Ha CBbP3aHU 1073 ) i )

NPEaNpHUTHS

Bsemanust oT cBbp3aHU NPEANIPUATHS 8 868 - - -

TBpProBckH B3eMaHUs 1376 - - -

OO0 pUHAHCOBH AKTHBH 16 095 - 4778 -

DOUHAHCOBH NMACHBH

3aabmKeHUs 10 TU3UHT 157 - 153 -

TBProBCcKH 3aIBIIKEHUS 174 - - -

Hpyru 3agbmKeHns 295 - - -

O01mo GpUHAHCOBH NMACHBH 626 - 153 -

CHpaBeZ{J’II/IBaTa CTOMHOCT Ha (bHHaHCOBHTe ImIaCuBHU, BKIIIOUCHHU B Hupo 2 B Ta6n1/1uaTa no-rope, € onpeaAciiCHa
B CBOTBCTCTBHUEC C 06H_IOHpI/I€TI/I$I OLCHBYCH MOJICII Ha bazaTa Ha AUCKOHTUPAHUTC MAapUYIHU IMOTOLH, KATO

JHUCKOHTOB (baKTOp € U3IOJI3BAH JIMXBCHUAT ITPOLCHT 110 3acMa.
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Bcuuku cymu ca 6 Xunsou 6bﬂ2apa<u Jee6d, OC6EH AKO He € NOCOYEeHO ()pyZO

Cr[paBe;[nHBaTa CTOMHOCT Ha B3e€MaHUATa OT CBBpP3aHU NOPCANPUATUA (BKJIIO‘-II/ITCJ'IHO o mnpeaoCTaBCHU
KpaTKOCPOYHU BaeMI/I), THProBCKUTC 3aAbJKCHUA, TPECAOCTABCHUTC THhPIOBCKH 3a€MU U IPYTUTC 3aIbJIZKCHUS
e Omu3Ka a0 6aJ'IaHCOBaTa, TBH KaTO TE3HM aKTUBH/TIACUBH HE ca 0OCKT Ha e(l)eKTI/I, KOMTO Ja BOJAT A0 pa3jinuHa

CIipaBCJIMBa CTOMHOCT.

11. CbrouTHA cjeA Kpasi HA OTYETHHS MEPUOJ

[lo mpenBapuTenHu NaHHU KBM Kpasg Ha IbpBOoTO TpuMeceuue Ha 2025 roguna llemnmm I'pynm otumta
yBeJIMYEHNE Ha KOHCOMUaupaHuTe mpuxoau ot Shelly ycrpoiicTBa u cBbp3aHUTE C TSIX YCIYTH CIPSIMO CHILIUSL
MEepPHO/ Ha TIPEIX0THATA TOJMHA ¢ 0K0JI0 29% no mpubnusutenno EUR 26.5 muH. (mpubmmsurenno BGN 51.8
miH.). C toBa lennu ['pyn 3HaYMTENHO HAAXBBPIIM MPEIBUACHOTO 3a MBPBOTO TpuMeceune Ha 2025 T.

yBEJIMUYEHUE Ha IPUXOANTE OT MpoAaxou ¢ 10 25%.

C ornen Ha yBenu4aBamure ce mpuxoau ot npoxaxou B CAILl, Ho Bce omne Huckwus 151 Ha OusHeca B CAILLL
B IIPUXOJMTE OT Mpojaxxou Ha ['pymara, JIpykecTBOTO 04akBa HACTOSIIUTE CIIOPOBE OTHOCHO MUTATa Ja UMatT

CaMO HE3HAYUTCIICH e(beKT BBpPXY CbCTOAHUCTO Ha HpO,I[a)K6I/IT€ U MPUXOAUTE.

HPYX(CCTBOTO i€ OIIOBECTHU 0(1)I/ILII/IaJ'IHO HCOAUTHUPAHNU KOHCOJHAUPAHU (bHHaHCOBI/I JaHHU KBM Kpad Ha

I'BpBOTO TpuMeceune Ha 2025 roguna Ha 14 maid, 2025 r. cnen 3aTBapsiHE Ha ThPTrOBUSATA.
Cnen xpas Ha oTueTHMs niepuof, CeBeTsT Ha Jupektopute Ha ,,[llenmu ['pyn* EJI e B3en pemenue 3a
yupeasBaHEeTO Ha IbILIepHO ApyxkecTBo B [lomma ¢ kanuTan B pazmep Ha 729 xuin. nesa (PLN 1 600 000).

HpyxecTBOTO € peructpupano Ha 24.04.2025 r.
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