NOACHUTE/THN BEJIEXXKU
KbMm YBegomneHue 3a GUHaHCOBOTO CbCTOAHME
Ha AJITEPKO A

TpeTo Tpumeceume Ha 2020 .
MHAMBUAYANTHA OCHOBA

All Teracomm Companies

ALLTERCO

Ha ocHoBaHue u4n.10001, an.1 BbLB Bpb3Ka € an. 4 1. 2 ot 3MMUK m un. 33al, 1. 2 ot Hapeaba Ne 2 ot
17.09.2003 r. 3a npocneKkTuTe Npu Ny6/iMYHO npegnaraHe M oONycKaHe A0 TbProBus Ha peryaupax
nasap Ha LeHHU KHUXKA U 32 pa3sKpuBaHeTo Ha MHpopmauma



Hacmoawume [MoacHumenHu 6enexcku KbM yg8edOMaAeHUemo 3d (PUHAHCOBOMO CbCMOAHUE Ha
»Anmepko” Al Ha uHOUBUOYAHA OCHOBA NMPedcmasam UHGOPMayUs 3a OPYyHecmseomo, OMHOCUMA KbM
mpemomo mpumeceyue Ha 2020 2. 3a nepuoda 01.01.2020 2. — 30.09.2020 a. (,omyemHus nepuod”).

1. UHOOPMALMUA 3ATPYMNATA

L,AnTepko” Al e ny6AMYHO aKUMOHEPHO ApYKecTBo, yupeaeHo npe3 2010 r. 8B rpag Codusa m BnmMcaHo B
TbproBckMA pernctbp Kbm AreHumaTa no BnucBaHuATa Ha 11.02.2010 r. ¢ EUK (eauHeH
naeHTMdMKaumoHeH kKoa): 201047670 v LEI kog (MAaeHTMOMKALMOHEH KOZ Ha NpaBHUA CybeKT)
8945007IDGKDOKZ4HD95 u e c HeorpaHn4yeH nepmnoa, Ha cbluecTsyBaHe. HaumeHoBaHUETO My ce N3nNucBea
Ha naTuHuua: , ALLTERCO JSCo”.

[py»XecTBoTo e cbC cefanuuie n aapec Ha ynpasneHue: Penybanka bbarapusa, obnact Codpus, obwmHa
CronunyuHa, rpag Codus 1407, 6yn. ,YepHu Bpbx“ No 103. AgpechbT 3a KOPECNoHAEHUMA € CbLLUAT, Ten:
+359 2 957 12 47. UHTepHeT cTpaHuMuaTa Ha JpyecTBoTo e www.allterco.com.

OpyxKectBoTo € ny6anyHo no cmucbna Ha 3MMUK, Kato e BNMCaHO KaTo Ny6AMYHO APYKECTBO BbB
BoaeHuna ot KOH peructbp ¢ Pewenne 774 - N ot 14 Hoemspu 2016 r. B pe3yATaT Ha ycnewHo
NPUKAIOYMAO MBPBUYHO NYBAMYHO MpeasiaraHe Ha eMUCUMA aKUMKM OT YBEIMYEHMETO Ha KanuTana Ha
[pyxecTtBoTO.

[py»KecTBoTO ynpaXKHABA AeMHOCTTa CU CbrNacHO 6brapcKkoTo 3aKOHOAaTe/NCTBO.
EMUTEHTBT € 4acT OT MKOHOMMYECKa rpyna, KoATo ce CbCToM OT KomnaHuaTa-maika ,Antepko” A u

HelHUTE AbLLEPHN APYIKeCTBa:

1.1.CTpyKTypa Ha MKOHOMMYECKaTa rpyna KbM Kpaa Ha OTYETHOTO Tpumeceume 3a 2020 .
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Mpes3 oTYETHUA NEePUOL He e HacTbMNMAa MPOMAHA B MKOHOMMWYECKaTa rpyna Ha ,,Antepko” AL,

MpeameTbT Ha AeWHOCT Ha [py*KecTBOTO, CbrnacHo 4a. 4 ot Ycrasa e: MpuaobusaHe, ynpasneHue,
oLeHKa U npoaaxkba Ha yyacTua B 6bArapcku M YysKAeCTpaHHWN Apy»KecTBa; NpuaobusaHe, ynpasaeHune n
npoaaxb6a Ha obauraumm; npuaobrsaHe, oLueHKa, Npoaaxba M oTCTbMNBaHEe Ha ANLLEH3M 33 NOI3BaHe Ha
naTeHTU 1 APYrv NpaBa Ha UHTe/IeKTyaiHa U MHAYCTPManHa coO6CTBEHOCT; pUHaAHCMpPaHe Ha APYKecTBa, B
Kouto , Antepko” A/l y4acTBa; NOKYMNKa Ha CTOKM W APYrM Bewwm ¢ uen npenpoaaxkba B nbpBOHaYasieH,
npepaboTeH nan obpaboTteH BMA; Nnpoaaxba Ha CTOKM OT cOH6CTBEHO NPOU3BOACTBO; BbHLIHOTHPIOBCKM
COENKN; KOMUCUOHHM, CNeaAnNLMOHHN, CKNAag0BU U IN3UHIOBU CAENKW; TPAHCMNOPTHU CAE/KM B CTpaHaTa U
B YYXXOWHA; CAENKN HA TbPrOBCKO NPeACTaBUTENCTBO M NOCPEAHNYECTBO HAa MECTHU U YyXKAM GU3NYECKU
M IOPUANYECKN TNLLA; KOHCYNTAHTCKM U MapPKeTUHIOBU CAENKU; NpefoCcTaBAHe HA YCAYrY No ynpasieHue
M aAMUHUCTPUPAHE HA MECTHU U YyKAN IOPUSUNYECKN NNLLA; KAKTO M BCAKAKBU APYrN TbProBCKU CAENKMN
He3abpaHeHW OT 3aKOHa.

Bcneacteme Ha cTpaTternyeckute cAesiku, KOPNopaTMBHM NpomMeHuM U peweHuna npes 2019 rogumHa,
OCHOBHA AeWHOCT Ha IpynaTa Ha EmuTeHTa ocTaBa pa3paboTBaHeTo, NPOM3BOACTBOTO M NpoaaxkbaTa Ha
loT ycTpolicTBa.

Ot 2015 r. Hacam [pynaTa opraHMYHO ce pa3pacTBa B CeKTopa Ha loT ype3 paspaboTBaHeTO U
peanunsaumsTa Ha ABe OCHOBHM NPOAYKTOBU KaTeropmm — NpocaegaBallym ycTponctea nog 6paHaa MyKi um
CMCTEMM 33 AOMALLHA aBTOMAaTM3auua nog 6paHaa Shelly.

1.2.YnpasneHue

Mpe3 oT4eTHWMA MNepuos He ca WM3BbPLIBAHW MPOMEHM B CbCTaBa Ha CbBeTa Ha AMpeKTopuTe Ha
APYKecTBOTO.

Kbm 30.09.2020 r. CbBeTbT Ha AMPEKTOPUTE € B C/1eaHUNA CbCTaB:

o  [Numuntbp CToAHOB JMMUTPOB;

e (CsetaunH Mnues Toaopos;

e Hwukonalt AHrenos MapTUHOB;
C peweHune Ha O61o0To cbbpaHue Ha akuuoHepuTe oT 21.09.2020 r. maHAaTLT Ha CbBeTa Ha ANpPEKTOpUTE
B NMOCOYEHMA CbCTaB € MPOAb/NKEH 32 HOB 5-roauwieH CpoKk. PelweHneTo nognexu Ha BNuUcCBaHe B
TPPIO/THL, npu AreHuma no BNUCBaHMATA.

1.3. CtpyKTtypa Ha Kanutana
EMUTUPaHMAT, 3anmcaH, BHECEH M pernucTpupaH Kanutan Ha [pyxectBoTo e B pasmep Ha 15 000 000
(neTHapgeceT munuoHa) neea, pasgeneH Ha 15000000 (neTHageceT MuAMoHa) 6pos 6e3HaNMuHU
0B6MKHOBEHM MOMMEHHW aKLMK C NPaBOo Ha rnac, C HOMUHa/HA CTOMHOCT oT 1 (eAWH) neB 3a BcAKA eAHa
aKLMA.

KanuTansbT e U3uA10 BHECEH Ype3 YETUPU BHOCKM:

e HenapuyHa BHOCKa npepctasnasawa 100% ot akuuute Ha Tepasoic EAl, ¢ napunyHa ouLeHKa
50 000 (netaecet xunaau) nesa;

e HenapuuyHa BHOCKa npeacTaBaAgBawa 69.60% ot akummte Ha Tepa KomioHukenwbHC AL, c
napuyHa oueHKa 5 438 000 (neT MMAMOHA YETUPUCTOTUH TPUAECET U OCEM) /IEBa;

e KOoMbWHauMA OT HenapuyHW W MapPUYHU BHOCKM Ha cTolHocT 8 012 000 (ocem mwaMoHa u
[ABaHajeceT xunaan) nesa.

e [lapMyHU BHOCKM Ha obua ctoiiHocT 1 500 000 (eAMH MUAMOH U NETCTOTUH XUAAAM IeBa) CpeLLy
3anMcaHM m 3annateHn 1500000 (eanH MWAMOH M NETCTOTUH Xxunsam) 6p. 6es3HannuyHu
O0O6MKHOBEHM MOMMEHHM aKLMKM C NPABO Ha FNac C HOMMHAHA CTOMHOCT eAWH NIEB B CIEACTBUE Ha
npoueaypa no MupsuyHo MybanyHo MpepnaraHe Ha HOBa EMUCUA aKLMMK.



Kbm 30.09.2020r. cTpyKTypaTa Ha KanuTtana Ha AJITEPKO A/ e chegHarTa:

MPOLEHT OT

HAUWMEHOBAHUE HA AKLUMOHEP KAMUTANIA
CsetnuvH Togopos 38.51 %
Anmutbp Aumuntpos 38.51%
BukTop ATaHacos 7,47 %
Opyrn GpU3nyecKm 1 topuandyeckmn amua 15,51 %

Ha 28.09.2020 r., Ha ocHoBaHMe 4. 89T oT 3aKoHa 3a Ny6/AMYHO NpeanaraHe Ha LUEHHU KHUXKa,
LpyrecTBoTo € Nyb6anKyBano opuumanHo cbobuieHune 3a nybamMyHo npeanaraHe Ha 3 000 000 6posa HoBM
NMOMMEHHM aKLMM C MPABO Ha rnac, C HOMUHaHa CTOMHOCT 1 1IeB M EMUCUMOHHA CTOMHOCT 3 N1eBa 3a aKuws,
C KoUTOo Aa 6bae yBennyeH Kanutana Ha ,,Antepko” All, Bb3 oCHOBa Ha [pOCNEeKT, BeAHO AONbAHEHUATA
KbM Hero, NoTBbpAeH oT KomuncmaTa 3a puHaHcoB Haa3op ¢ PeweHne Ne 148-E o1 18.02.2020 r., PeweHune
Ne 405-E ot 11.06.2020 r. n PeweHne ot Ne 601-E ot 13.08.2020 r. Kbm Kpasa Ha OT4ETHUA Nepuos
ny6/MYHOTO NpeanaraHe He e peasin3npaHo M NPOMSAHA B Kanutasaa He e HacTbnuna.

1.4.Pa3BoitHa U HAay4HO-U3CNeA0BaTe/NICKA AeHHOCT
LpyKecTBoTo He e M3BbPLIBANO AeMHOCTM B 06/1acTTa HAa HayvyHO-M3CnenoBaTesicKaTa M pa3BoMHaTa
AeNHOCT 1 He NNaHMpa Takuea B 6/M3Ko 6baeule. EAHO OT AblUuepHUTE Apy»KecTBa Ha Antepko ALl e
M3BbPLUBAJIO TaKaBa AEMHOCT NPe3 OTYETHUS Nepuog, a UmeHHo: Antepko PoboTtukec EOOL.

2. BAXHU CbBUTUA 3A AITEPKO AL}

MNogpobHa nHopMaLUs OTHOCHO HAaCTbNMANTE BaXKHM CbOUTMA Npe3 oTYeTHUA nepunog 3a A/ITEPKO AL,
KaKTO U apyra MHpopmauma, KoATo bu morna ga 6bvae oT 3HAYeHWe 3a MHBECTUTOPUTE PerynspHo ce
0OnoBecTABa OT APYKECTBOTO CbI/1IACHO HOPMATUBHUTE M3NCKBAHMA. CbrnacHO M3MCKBAHETO Ha Y. 43am
cneppalmte ot Hapeaba Ne 2 Ha KPH, BbB Bpb3Ka ¢ 4n.100T, an. 3 ot 3MNMNUK, py*KecTBoTO pasKkpuea
perynvpaHata MHbopmauma npen obuiecTBeHOCTTa ype3 m3bpaHa MHOpMaUMOHHA mMeaua. Lanata
nHbopmauua, NpeaocTaBeHa Ha MeauATa B MbJiIeH HepeaaKTUPaH TEKCT € Ha/lM4yHa Ha MHTEPHEeT agpec:
http://www.x3news.com/. M3nckyemaTa nHpopmauma ce npeactasa Ha KOH - ypes egmMHHaTa cuctema
33 npeAacTaBAHe Ha MHPOPMALMA NO eNeKTPOHEH NbT, M3rpageHa u nogabprkaHa ot KOH — e-Register.
NMHbopmaumAaTa e HaauMvyHa WM Ha WHTEepHeT CTpaHuuata Ha [pyXecTBOTO Ha agpec:
https://allterco.com/en/INVESTORS.

OnoBecTeHUTe BaXKHWU CbOBUTMSA, HACTBNWUAM NPE3 OTYETHUA NEPUOL HE Ca OKa3aNu 3HAUYUTENHO BAUAHUE
BbPXY GMHAHCOBUTE pe3yNTaTu Ha APYKECTBOTO Ha MHAMBKUAYaAHA 6a3a.


http://www.x3news.com/
https://allterco.com/en/INVESTORS

3. PA3BWUTUE HA AEMHOCTTA NPE3 OTYETHMUA NEPUOA N PUHAHCOBO CbCTOAHUE
3.1.MNpuxoau ot AenHOCTTa

KbM Kpas Ha otyeTHUA nepuog AJITEPKO ALl otuMTa Ha HAMBMAYaNHA 6a3a 3aryba B pasmep Ha 544 xua.
N1B. cnpsimo neyvanba ot 4 006 xun. NB. 3a CblUMA OTYETEH NEpPUOA Ha NpeaxodHaTta rogmHa. NMeyanbaTta 3a
npeaxofHaTa rogMHa ce Ab/1XKW OCHOBHO Ha NpoaaxbaTta Ha 5 AbluepHU opyrKecTBa.

CoLueBpeMeHHO HETHUTE NpUxoam OT Npoaarkbu benerkat HamaneHue ¢ 98.72 % cnpAaMo CbluMA Nepuos,
Ha npeaxogHata roguHa. lNpuymHaTa 3a TO3KM cnag e, ye OT Hayvanoto Ha 2020 r. OpyXKecTBOTO He
baKTypUpa ynpaBAeHCKM YCAYTM KbM ObLLEPHUTE CU APYKECTBA.

duHaHcoBUTE Npuxoam 3a aeBeTTe meceua Ha 2020 r. cbulo otbensassaT 3HaumTeneH cnag (98,72%)
CMPAMO CbLLMA Nepuos Ha NnpeaxoaHaTa roanHa. MpuymHaTta 3a Tosa e Ye npe3 2019 rogmHa JpyxKecTBoTO
OTUYMTa MOJIOKUTENHU PA3NMKKU OT npogarkbaTta Ha UHBeCTUUMMK, AokaTo npe3 2020 r HaAmMa NoAo6HM
CAeNKu.

9 meceua 9 meceua
nepmuxoau 2019 ) 2020
A. MNpuxoam ot aemHocTTa
|. HeTHW npmxoam oT npogaxkbu Ha:
1. NpoayKuua 0 0%
2. Ctoku 0 0% 0
3. Ycnyru 233 | -100.00%
4. Npyrn 1 200.00% 3
O6uLo 3a rpyna | 234 -98.72% 3
Il. Mpuxoau oT pUHaAHCUpPaHUA 0 0% 0
B 1.4. OT npaBUTENCTBOTO 0 0% 0
O6wo 3a rpyna Il 0] 0% 0]
Ill. PnHaHCcOBKM Npuxoau
1. Mpuxoau oT NUxBu 14 92.86% 27
2. Mpuxoan oT AMBUAEHTU 120 | -100.00% 0
3. MoNoXUTENHN Pa3NIMKK OT onepauum ¢ GUHaHCOBM
AKTMBU N UHCTPYMEHTHU 8966 | -100.00%
4. [ToNoKUTENHM Pas3INKM OT MPOMAHA Ha BaNyTHU KypcoBe 0 0%
5. Opyru 0 0%

O6uo 3a rpyna lll 9100 -99.70%

b. 060 Nnpuxoaun oT AEeNHOCTTa 9334 -99.68%

(9]



3.2.Pa3xoau 3a genHocTTa
KbMm Kpad Ha oTYEeTHMA Nepuog, pasxoamte no MKOHOMUYECKHN enemeHTn Ha AJITEPKO A/ ca Hamanenm ¢
89.45 % cnpAamo CblUMA OTYETEH Nepuog Ha npeaxogHata roguHa. MNpes 2020 r. Apy»KecTBOTO He 0TYMTa

ob6e3leHKa Ha MHBECTMLMM, CbLLO TaKa Pa3xoamMTe 3a BbHLUHWM YCAYrM ca Hamanenm ¢ 65%.

Hai-ronsm gan B oT4eTEHUTE Pa3xoam 3a Nepuoaa 3aemaT pasxoamTe 3a Bb3HarpaXKaeHusa 1 0CUrypoBKU
- 54,71 %, cneaBaHu OT pa3xoamn 3a BbHWHK ycayrn - 40,10 %.

9 meceua 9meceua

PA3XOMU 2019 2020

A. Pasxoau 3a geiHocTTa

|. Pa3axoay N0 MIKOHOMUYECKU eNemMeHTH

1. Pasxoau 3a matepuanm 7 -86% 1
2. Pa3xoam 3a BbHLWHW YCAYTK 566 -65% 200
3. Pasxoam 3a amopTusaumm 7 -71% 2
4. Pa3xogm 3a Bb3HarpaxkaeHua 224 9% 244
5. Pa3xoam 3a ocmrypoBkm 29 0% 29
6. banaHcoBa CTOMHOCT Ha NpoAafeHu akTueK (bes

npoayKLms) 0 0% 0
7. I3ameHeHue Ha 3anacuTe oT NPoAyKumA 1

He3aBbPLUEHO NPOUN3BOACTBO 0 0% 0
8. Apyrn B T.u.: 3 897 -99% 23
obesLeHKa Ha akTUBM 3895 0% 3
npoBm3nNn 0 0% 0
O6wwo 3a rpyna | 4730 -89.45% 499

3.3. ®uHaHCcOBM NOKa3aTenu

Mokasarenun 3a AMKBUAHOCT

MokasaTtenu 3a IMKBUAHOCT

12.00
10.00
8.00
6.00
4.00
L 1|
0.00
KoeduumeHT Ha obia KoedunumeHT Ha 6bp3a KoeduumeHT Ha KoedurumeHT Ha
NIMKBUAHOCT JNIMKBUAHOCT abcontoTHa IMKBUAHOCT | He3abaBHa IMKBUAHOCT
W 31.12.2019 7.07 7.07 2.06 4.53
m30.9.2020 9.88 9.88 2.15 6.04

m31.12.2019 m30.9.2020



KoedpuumeHTbT 332 061 NMKBUAHOCT B KPaA Ha OTYETHUA Nepuoa HapacTBa Nopagu CAeaHoTo:
KPaTKOCPOYHUTE aKTUBKU ca Hamanenu ¢ 11,07% B cpasHeHMe ¢ Kpasa Ha 2019 r., AOKATO KPAaTKOCPOUYHUTE
nacusu ca Hamanenu c 36,40%.

KoedunumeHTbT 32 6bp3a NMKBUOHOCT B KpPas Ha OTYETHUA Nepuos HapacTBa nopagu CnegHoTo:
KPaTKOCPOYHUTE aKTUBU ca Hamanenu ¢ 11,07% B cpaBHeHMe ¢ Kpasa Ha 2019 r., AOKATO KPATKOCPOUYHUTE
nacmeu ca Hamanenu ¢ 36,40%. [py*ecTBOTO HAMa MaTeEPUAHM 3anacu.

KoeduumeHTbT 32 ab6CONOTHA IMKBUAHOCT B KpaA Ha OTYETHUA Nepuoa, HapacTBa Nopaau CneaHoTo:
KpaTKocpouyHuTe nacmem ca Hamanenu ¢ 36,40% B cpaBHeHMe C Kpasa Ha 2019 r., 4OKAaTO nNapuyHuUTe
cpepcTtBa ca Hamanenm ¢ 33,52%.

KoedunumneHTbT Ha He3abaBHA NIMKBMAHOCT B KPasA HAa OTYETHMUA Nepuoa HapacTBa Nopagu caegHoTo:
KpaTkocpoyHuTe nacueu ca Hamanenu c¢ 36,40% B cpaBHeHMe ¢ Kpaa Ha 2019 r., gokaTo napuvHuTe
cpencTea ca Hamanenu ¢ 33,52%. Hama nsmeHeHue B CTOMHOCTTa Ha KPAaTKOCPOYHUTE PUHAHCOBU aKTUBHU
KoedunumneHTt 3a puHaHcoOBa aBTOHOMHOCT

KoeduuymeHt Ha puHaHCOBa aBTOHOMHOCT

6.00

5.00
4.00
3.00
2.00
1.00
0.00 [— — [— —

KoeduumeHT Ha dpuHaHcoBa

K A

oebULMEHT Ha 3a4/TbKHANOCT Owvnr/ Aktueu ABTOHOMHOCT
W 31.12.2019 0.21 0.18 4.65

| 30.9.2020 0.18 0.15 5.63

m31.12.2019 m30.9.2020

U3meHeHMneTOo B KoedpMLUUNEHTa HA 3a4/TbXKHANOCT B KPasA Ha OTYETHUA NEPUOJ, CE Ab/IKM Ha CeHOTO:
3a4b/KeHnsATa Ha [pyrKecTBoTo ca Hamanenm ¢ 19,69 % B cpaBHeHWe ¢ Kpas Ha 2019 r., a cobcTBeHuUA
KanuTtan e Hamansan c 2,73%.

N3meHeHHeTO B KoedULMEHTa AbAT/aKTUBU B KPaA Ha OTYETHUA NEpUOog Ce Ab/XKM Ha CNeaHOoTO:
AKTUBUTE Ha APYKECTBOTO Ca Hamanenu ¢ 5,73% B cpaBHeHMe ¢ Kpas Ha 2019 r., AOKATO 3a4b/KeHMATa
Ha [py*KecTBOTO ca Hamanenu ¢ 19,69%.

U3meHeHueTo B KoedpuumeHTa Ha GMHAHCOBA aBTOHOMHOCT B KpaA Ha OTYETHUA NEepPUO, Ce AbJIXKN Ha
CNeAHOTO: 3a4bXKeHuATa Ha [py»KecTBOTO ca Hamanenu ¢ 19,69 % B cpaBHeHMe ¢ Kpasa Ha 2019 r., a
cobcTBEHUA KanuTan e Hamanan ¢ 2,73 %.



4. OMUCAHUE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTU

PuckoBeTe, cBbp3aHU C AeNHOCTTA Ha [pyKecTBOTO, MoraT Hai-06110 A3 6bAaT pa3aeneHn Ha CUCTEMHM
(0bwm) M HecMCTEMHM (CBBP3aHU KOHKPETHO C AeMHOCTTa My M OTPacbaa, B KOUTO TO M3BbPLLBA AENHOCT).
PeneBaHTHM 3a [lpy»ecTBOTO Ca W aHa/NOrMYHWUTE KaTeropuu PUCKOBE, MPUCHILM Ha AelHOCTTa M
OTpacbia, B KOWTO OnepupaTt HeroBuTe AblUepHU APYKEeCTBa, AOKOJIKOTO Te Ca OCHOBEH U3TOYHUK Ha
noxoaute Ha [JpyectsoTo. OTAENHO, UHBECTUTOPUTE BbB GUHAHCOBU MHCTPYMEHTU Ha [lpy»KecTBOTO ca
W310KEHWN N Ha PUCKOBE, CBbP3aHM CbC CAaMUTE BNOXKEHUSA B LIEHHWN KHUXKA (aepmBaTMBHU 1 6a30BK).

4.1.CUCTEMHU PUCKOBE

CUCTEMHUTE PUCKOBE Ca CBbP3aHM C Masapa M MakpocpezaTta, B KoATO [pyKecTBOTO GYHKUMOHMPA,
nopaam KoeTo Te He moraT A4a 6baaT ynpaB/isBaHN U KOHTPOMPAHM OT MEHUAKMBHTA Ha KOMNAHUATA
eKkun. CUCTEMHM PUCKOBE Ca: NOJIMTUYECKUAT PUCK, MAKPOMKOHOMMYECKUAT PUCK, MHPNALUMOHHUAT PUCK,
BA/lYTHUAT PUCK, TUXBEHUAT PUCK, AAHBUYHUAT PUCK U PUCK OT be3paboTumua.

Bupg puck

OnucaHue

MONNTUYECKH
PUCK

MoNUTNYECKNAT PUCK e BEePOATHOCTTA OT CMAHA Ha lNpaBUTeNCTBOTO, MAM OT BHe3amnHa
NpoMAHa B Herosata NOJIMTUKA, OT Bb3HUKBAHE Ha BbTPELWHOMNO/INTUYECKN CbTPECEHNA U
HE6!18I'OI'IpMﬂTHVI npomeHun B eBpOHEﬁCKOTO M/MI’IM HAaUMNOHA/THOTO 3aKOHOAATENCTBO, B
pe3ynTat Ha KOEeTo cpeaarta, B KOATO onepumpatr MeCTHUTE CTOMaHCKU CyﬁeKTM Aa ce
NPOMEHN HEMATUBHO, @ UHBECTUTOPUTE Oa NOHECAT 3ary6M.

MonuTMyecknTe pUcKoBe 3a bbarapus B mexkAyHapoAeH M/aH ca CBbp3aHM C NoeTuTe
aHFAa)KMMEHTU 33 OCbLLECTBABAaHE HA CEPUO3HM CTPYKTYPHU pedopmu B CTpaHaTa B
KayecTBOTO W Ha paBHONpaseH uyneH Ha EC, noBuliaBaHe Ha couManHaTa cTabuaHocT
orpaHW4yaBaHe Ha HeepeKTUBHWUTE pasxogMm, OT efHa CTPaHa, KaKTo M CbC CUAHATa
Aectabunmsauma Ha cTpaHuTe OT bBAM3KMA WM3TOK, 3adectasawmte 3aniaxuv  oT
TEPOPUCTUYHM aTeHTaTV B EBpona, 6eXKaHCKM Bb/IHM U HECTaBMAHOCT Ha KOYOBM CTPaHu
B HenocpeacTeeHa 6113ocT Ao bbvarapums.

BbArapus, Kakto U Apyrute gbpKaBu — uyieHKu Ha EC oT pernoHa, npoabaxKasa ga 6bae
CEePUO3HO 3acerHaTta oT obL,oeBponeiickna NPobaem ¢ MHTEH3UBHMA GEXKAHCKM NOTOK OT
bnnskuna nsTok.

[pyrn GaKTopK, KOMTO CbILO BAUAAT Ha TO3M PUCK, Ca €BEHTYa/IHUTE 3aKOHOAATEe/HM
MPOMEHU M B YAaCTHOCT TE3M, Kacaell CTONaHCKUA N MHBECTULMOHHWUA KAMMAT B CTpaHaTa.

OBLL
MAKPOWKOHO
MWYECKM PUCK

Mo AaHHW Ha HaumoHanHUA cTaTUCTUYECKU MHCTUTYT npes toHn 2020 r. obwuam
rnokasames Ha 6u3Hec KAUMama ce nosuwasa ¢ 0.8 NyHKTa CNPAMO aBrycT B pe3ynTaT Ha
nofobpeHnTe MHEHUA Ha CTONAHCKUTE PbKOBOANUTENUN B TbProBuATa Ha gpebHo..

BusHec KaMmar — 06wo
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L https://www.nsi.bg/sites/default/files/files/pressreleases/Economy2020-09_OKDO068S.pdf




Ha cBoe 3acegaHue ot 10 centemspu 2020 r. YnpaBuTenHus cbBeT Ha EBponelickaTa
LeHTpanHa baHKa 0TuMTa, Ye MOCTbMBALLMTE AAHHW U Pe3ynTatute oT HabaoaeHuata
NOKa3BaT NPOAb/IKUTENHO Bb3CTaHOBABAHE HA UKOHOMMKaTa B eBPO30HaTa M CKOK Ha BB
npes TPeToTo TPUMeceyme, Makap 1 OCTaBall Nog NpeaKpUsncHUTE paBHULLA. YcnopeaHo
CbC 3HAYUTE/IHOTO OXWBJIEHME B MNPOMMULLIEHOTO MNPOU3BOACTBO M yCayrute, ce
Habnto4aBaT NPM3HALM HA OTYET/IMBO Bb3CTaHOBABAHE M Npu notpebaeHmeTo

Cnopes, MakKpOMKOHOMMUYECKUTE MPOrHO3M Ha ekcneptute Ha ELB ce ouakBa - 8,0%
roauvLieH Temn Ha pactexK Ha peanHua BBl npes3 2020 r., 5,0% npe3 2021 r. n 3,2% npes
2022 r. B cpaBHEHME C MAaKPOMKOHOMUYECKUTE NPOTrHO3M Ha eKcnepTn Ha EBpocuctemara
oT toHuM 2020 r. nporHo3aTa 3a pacTexa Ha peanHua BBl e pesusnpaHa Harope 3a 2020 .
M KaTo uAno octaBa 6e3 npomaHa 3a 2021 r. 1 2022 r. Bbnpeku ToBa, EKCNepTUTE OTYUTAT,
ye NaHAemMuATa OT KOPOHABUPYC OCTaBa OCHOBEH U3TOYHUK Ha HECUTYPHOCT 33 CBETOBHATa
MKOHOMMKA. 2

JINXBEH PUCK

JINXBEHMAT PUCK € CBBP3aH C Bb3MOXKHMW, EBEHTYANHWN, HEFaTUBHU NPOMEHU B JINXBEHUTE
HMBA, YCTAaHOBEHM OT GMHAHCOBUTE MHCTUTYUMMU HA Penybaunka bvarapus.

Ha cBoeTo 3acegaHue no BbNPOCUTE Ha NapuyHaTta noamtnka Ha 10 centemspn 2020 .
YnpaButenHuAaT cobeeT Ha ELLB, Bb3 OCHOBA Ha oLeHKaTa Ha NepCcneKTMBUTE 33 Pa3BUTMETO
Ha MKOHOMWKaTa W MHPNALMATA B €BPO30OHATA M B3EMAMKW nNpeasus nocnesHute
MAKPOMKOHOMMWYECKU MPOTrHO3M Ha ekcnepTute Ha EBpocuctemaTa, B3e pelleHue Aa
3anasu 6e3 npomaHa OCHOBHUTE IMXBEHM nNpoueHTH Ha ELLB. Mpeasu:kaa ce Te ga octaHar
Ha TEKyWMTe WAW HA MO-HUCKM PaBHULLA OO0 MOMEHTa, B KOMTO MepcrnekTuBaTa 3a
nHdnaymaTa ctabunHo ce gobamxKaea Npes NPOrHO3HMA XOPU3OHT A0 paBHULLE 61130 [0,
HO nog 2% u ToBa f0b6AMKABAHE HAMEpPU CbOTBETHOTO OTPaXKeHWe B AMHAMMKaTa Ha
6a3uncHaTa nHdnaums.

loguHa Mecel onn
2020 | 0.00
2020 I 0.00
2020 1l 0.00
2020 v 0.00
2020 V 0.00
2020 VI 0.00
2020 VI 0.00
2020 VIl 0.00
2020 IX 0.00

*M3ToyHUK: BHB

NHONALMOHEH
PUCK

MHd)ﬂaLI,MOHHMFIT PUCK npeacrtasiABa BCEO6LIJ,O noBuwaBaHe Ha UEHWUTE, NMPU KOETO
napurte ce 0683LI,EHFlBaT M CcbuecrtsyBa BEPOATHOCT OT MOHACAHE Ha 3ary6a oT
AOMaKUHCTBATa U d)MpMVITe.

MHOEKCHT Ha noTpebuTesnckuTe UeHW e oduumaneH msmeputen Ha uHbNaumsaTa B
Penybauka Bbarapua. Toh oueHABa 06WOTO OTHOCMTE/NIHO M3MEHEHME Ha LEeHWUTe Ha
CTOKMTE U YCAyruMTe, MU3MNO0A3BaHM OT AOMAKWMHCTBAaTa 3a /IMYHO (HENMpPOM3BOACTBEHO)
notpebieHne, U ce M3YUCAABA, KAaTO ce Mpuaara CTPYKTypaTa Ha KpalHUTE MnapuyHu
NoTPebUTENCKN Pa3Xxoam Ha BbArapckuTe AOMaKUHCTBA. MHAEKCHT Ha NoTpebutenckute

2 https://www.bnb.bg/bnbweb/groups/public/documents/ecb_publication/publications_ecb_mb_202006_bg.pdf
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ueHu 3a asryct 2020 r. cnpsamo tonm 2020 r. e 100.0%, T.e. meceyHaTa MHdAauma e 0.0%.
MHbnaumaTa ot HavanoTo Ha rogmHaTa (aBryct 2020 r. cnpsamo gekemspu 2019 T.) e MUHYC
0.5%, a roguwHata uHnauma 3a asryct 2020 r. cnpsamo asryct 2019 r. e 1.2%.
CpegHoroguwHata MHbnaumAa 3a nepuoga centemspu 2019 - asryct 2020 r. cnpamo
nepuoga centemspu 2018 - asryct 2019 r. e 2.5% 3

XapMOHU3UPAHUAT MHAEKC HA NOTPEOUTENICKUTE LIEeHU € CpaBHMMA MAPKa Ha MHNaumaTa
Ha Abprkasute oT EC. Tol e eAMH OT KpuTepuuTe 3a LeHoBaTa CTabunHocT M 3a
npucbeamHaBaHeTo Ha bbarapusa kbm espo3oHata. XUNML, kakto 1 UML, namepsa 061010
OTHOCUTENIHO M3MEHEHWEe B pPAaBHMULLETO HA LEHUTe Ha CTOKUTe U  ycayrute.
XapMOHU3NPAHUAT MHAEKC Ha NoTpebutenckmTe ueHn 3a asryct 2020 r. cnpamo toam 2020
r. e 100.4%, 1.e. meceyHaTa MHOnauma e 0.4%. MHbnaumaTa OT HA4yas0TO HA rogmMHaTa
(aBryct 2020 r. cnpsamo aekemspu 2019 r.) e 0.6%, a roguiiHaTa HGNaums 3a asryct 2020
r. cnpsamo asryct 2019 r. e 0.6%. CpegHoroguiiHaTa UHpAauna 3a Nnepuoaa centTemspm
2019 - asryct 2020 r. cnpamo nepuoga centemspu 2018 - asryct 2019 r. e 1.8%.%

MaKpOWMKOHOMKWYECKUTE NPOrHO3M 33 eBPO30HaTa Ha eKkcnepTtuTe Ha ELLE oT centemspu
2020 r. npeasuxaat rogmwHa XUMNL nHpnauma ot 0,3% npes 2020r., 1,0% npe3 2021 r. u
1,3% npe3 2022 r. B cpaBHEHME C MaKPOMKOHOMWYECKUTE NPOrHO3M Ha eKCnepTu Ha
EBpocmctemata oT toHM 2020 r. nporHo3aTa 3a MHpAauMATa OcTaBa HenpomeHeHa 3a 2020
r., 3a 2021 r. e peBusMpaHa Harope 1 octasa 6e3 npomaHa 3a 2022 r.°

%
45

1.2020
111.2020
1V.2020

V.2020
VI.2020

4
(=3
&

VIIL2019
[X.2019
X.2019
X1.2019
XIL.2019
VIL2020
VIIL2020

s CLOTBETHHAT Mecell Ha mpeaxoanara roauna = 100 —#—TIpeaxoauuar mecen = 100

*U3TouHuk: HCU

BATYTEH PUCK

EKCnosnumsaTa KbM BaNyTHUA PUCK MNPEACTaB/sfBa 3aBUCMMOCTTA U edekTuTe OoT
W3MEHEHWETO Ha Ba/lyTHUTE KypcoBe. CUCTEMHMAT BajyTeH PUCK € BEPOATHOCTTA OT
€BeHTya/IHa NPOMsIHa Ha BaJlyTHUA PEXKMM Ha CTpaHaTa (BanyTeH bopa), KoeTo 6u goseno
Unn fo obesueHsBaHe Ha /ieBa UKW A0 NMOCKbMBAHE Ha /IeBa CNPAMO YYKAECTPAHHUTE
BaNYTU.

BanyTHMAT puUCK We wmMa BAUAHUA BbPXY KOMMAHUM, MMALWM Ma3apHU AA0BE,
NAalaHUATa HAa KOWUTO Ce M3BBPLUBAT BbB BaJlyTa, Pa3/iiHa OT sieBa M eBPOTO. Tbi KaTo
CblN1aCcHO AeNCTBALLOTO 3aKOHOAATE/ICTBO B CTPaHATa 6bArapckuAT eB e PUKCUPaH KbM
eBpoTo B cboTHoueHMe EUR 1 = BGN 1.95583, a bbarapckata HapoAHa baHKa e AbKHa
42 noAbpyKa HUBO Ha BbArapcKMTe NeBoBe B OOPbLLEHME, PaBHO Ha Ba/lyTHUTE pe3epBu

3 https://www.nsi.bg/sites/default/files/files/pressreleases/Inflation2020-08_MUBNRLA.pdf
4 https://www.nsi.bg/sites/default/files/files/pressreleases/Inflation2020-08 _MUBNRLA.pdf
5> https://www.bnb.bg/bnbweb/groups/public/documents/ecb_publication/publications_ecb_mb_202006_bg.pdf
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Ha 6aHKaTa, PUCKLT OT obe3ueHABaHe Ha neBa CNPAMO eBponelickata BajayTa e
MWHWMANEH U Ce CbCTOW BbB €BEHTYA/IHO NPeACcpPOYHO NPemMaxBaHe Ha BanyTHUA bopg B
CTpaHaTa. Ha To3u eTan ToBa M3r/ex4a MasiKo BEepOATHO, Tbil KaTo O4YaKBaHMATA ca
BaNYTHUAT 6opA Aa 6bAe OTMEHEH NPU NPMEMAHETO Ha eBPOTO B Bbarapus 3a opuumnanHa
naaTexkHa eguMHULA.

TeopeTMyHo, BaNlyTHUAT PUCK BU MOrbAl Aa ce NOBULWIK, KoraTo Bbarapua ce npucbeamHm
KbM BTOpUSA eTan Ha EBponeickua BanyteH MexaHusbm (ERM I1). ToBa e pexKuMm, B KOWTO
cTpaHaTa TpaAbBa A3 NoAAbpsKa BanyTHUA KypC CNPAMO eBPOTO B rpaHMumTte Ha +/-15%
CAPAMO UeHTpaneH naputeT. Ha NpakTUKa, BCUYKK ObpKaBM, KOMTO NOHACTOALLEM Ca B
TO3M MmexaHu3bm ([aHuAa, EcTtoHus, Kunbp, Jlutea, J/lateusa, ManTa), ca cBuaeTteny Ha
KonebaHus, KOUTO Ca CbLLECTBEHO NO-MaJIK1 OT No3BoseHuTe +15%.

Ha 10 tonun 2020 r. Bbarapua sBnese BbB BaayTHO-KypcoBuA mexaHM3sbm ERM I, ussecteH
KaTo "yakanHATa 3a eBpo3oHaTa". LLleHTpanHMAT Kypc Ha 6barapckms sieB e GUKCUpaH Ha
1 eBpo = 1.95583 nesa. OKo/MO TO3MN LEHTPaseH Kypc Ha feBa we 6bae noagbprKaH
CTaHA4APTHUAT AnanasoH OT NAC Uam muHyc 15 npoueHTa. bbarapma ce npucbeanHABa
KbM BaNlyTHMA MEXaHW3bM CbC CbLLECTBYBALLMA CU PEXMM Ha BanyTeH bopa, Kato
e[IHOCTpaHeH aHraXXMmeHT 1 6e3 AOMbAHMTENHM U3NCKBaHMA KbM ELLE.° 3aeaHo ¢ ToBa
CTpaHaTa HM TpsbBa fAa BAe3e B TACHO CbTPYLHMYECTBO C €AMHHUA OHaHKoB
Haa30p. DUKCUPAHUAT KypC Ha /IeBa KbM €BPOTO He eIMMUHMPA 3a 6barapckaTa BaayTa
pUCcKa OT HebNaronpuATHU ABUMKEHMA Ha Kypca Ha eBPOTO CMPSAMO ApYyruTe OCHOBHM
BaNyTM (LWLaTCKM Aonap, 6pUTaHCKM NayHA, WBENLAPCKM GpaHK) Ha MeXAyHapoaHUTe
$MHAHCOBM Nasapu, HO KbM HACTOALLMA MOMEHT APYKECTBOTO HE CYMTA, Ye TaKbB PUCK OU
61N CbLLECTBEH NO OTHOLIEHME HA AEWHOCTTA My. [l pyKeCcTBOTO MOKe fa 6baaT 3acerHarto
OT BaNyTHUA PUCK B 3aBUCMMOCT OT BMAA Ha BanyTaTa Ha NapuyHUTE NOCTbNAEHUA U OT
BMAa Ha BasyTaTa Ha NOTEHUMaNHUTE 3aeMU Ha A PYKeCTBOTO.

Lpy»xectsaTa ot 'pynaTta Ha Antepko Al U3BbpLIBAT AEMHOCT KaKTo B bbarapus, Taka u B
cTpaHun ot EC 1 Tpetu cTpaHn, npegumHo B CALLL 1 A3MaTCKO-TUXOOKEaHCKMA PernoH. Kbm
HACTOALWMA MOMEHT OCHOBHUTE Npuxoam oT loT 6usHeca Ha pynaTa ca B ieBa UK eBPO,
a pa3xoauTe 33 AOCTaBKa Ha CTOKUTE B TO3M CErMEHT Ca NPpeauMHO B LATCKKU J0Napu U B
CblLleCTBEHATa CU YacT ca 06BbP3aHM C KUTACKUA t0aH, NopaamM KOETO NOCKbNBAHETO Ha
WATCKMA [0Nap WAM KUTANCKMA t0aH 6 mMman HebnaronpuaTHO BAUAHUE BBPXY
pe3yntatute OT AeWHOCTTa. [0 OTHOWEHWEe Ha EeKCMo3MLUMATA KbM LATCKMA [onap,
[ApYy)KecTBaTa OT rpynaTa B 6baelle ce 04akBa Aa MMa 3HAUMTEIHU NPUXOAM OT NPOoAAKOU
B LLLATCKM A0NapW Ha aMepUKaHCKUA 1 apyry nasapu n3sbH EC, KoeTo A0 n3BecTHa cTenex
Aa 6anaHcupa HeTHaTa ekcno3umumaA Ha FpynaTa Kbm Ta3mM OCHOBHA BasyTa.

LdonbnHUTeNHo ApyxKecTsaTta oT [pynaTta ca U3/10KeHW Ha BaayTeH PUCK U MO OTHOLWEHNE
Ha a3MaTCcKuA TeleKOMyHMKauMoHeH BusHec (npuxoamTe U pasxoamTe B To3n 6UsHec ca B
CUHranypcku gonapu, TanaHACKM 6aTv M ManasmMincKM PUHTUTKM), KaTo MOXKe da ce
OYaKBa NnaHMpaHaTa npogaxkba Ha To3u BU3HecC Aa ce peanunsnpa B €BPO UM LLATCKK
Aonapu.

3a OorpaHn4yaBaHe Ha edDEKTMTe Ha BaNyTHMA PUCK EMUTEHTLT e BbBeN cucTtema 3a
nNaHWpaHe Ha JOCTaBKUTEe OT AbpPXKaBu B U N3BBH EC, KaKTO 1 npoueaypu 3a exxeaHeBHO
Ha6mop,eHme Ha ABUXKEHUNATA B obmeHHuTe BalyTHU KypCoBe Ha YyXXAeCTPaHHUTEe BanyTn
M KOHTPOAN BbpXYy npeactoAwmTe nnawaHua. NoHactoawem EMUTEHTBT He M3non3ea
AePUBAaTUBHUN UHCTPYMEHTU 3a XeaXKUpaHe Ha BaZlyTHMUA PUCK, HO Npu HeO6XOAMMOCT
PBKOBOACTBOTO MMaA FOTOBHOCT Aa CK/IK0YBA TaKnBa COENKU.

5 https://www.ecb.europa.eu/press/pr/date/2020/html/ecb.pr200710~4aa5e3565a.en.html
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KpeguteH puck
Ha AbprKkaBaTa

KpeanTHUAT pUCK nNpeacTaBAsBa BEPOATHOCTTa OT B/OWABaHe Ha MeXAyHapoAHuTe
KpeauTHU penTUHIM Ha bbarapus, nopofeHa OT HecnocobHOCTTa Ha Abp)KaBaTa da
noracsaBa pefoBHO 3a4b/XKeHUATa cU. HUCKN KpeaUTHM PerTUHIM Ha cTpaHaTa morart Aa
[oBeAaT A0 NO-BUCOKM NINXBEHU HUBA, NO-TEXKM YyCNoBUA Ha dMHAHCMpPaHe, KaKTo 3a
AbprKaBaTa, Taka U Ha OTAENHUTE MKOHOMMYECKM CybeKTH, B TOBA YNCNO U Ha EMuTeHTa.
KpeanTHuTe pelTUHIM ce M3roTBAT OT CneumannusnpaHun areHUUn 3a KpeautTeH penTuHr 1
CNY)KaT 3a onpedensHe M M3MepBaHe Ha KpeauMTHMA PUCK Ha [JadeHa AbpiKasa.
KpeauTHUAT pedTuHr Ha Bbarapua e npeacTaBeH B caeaBallaTta Tabavua:

Tabnunuya 1: KpeguteH puck Ha bbarapus

KpeautHa J[arta Ha nocneaHa Abnrecpoqu e e
areHuumsa npomsHa PEeUTUHT
Standard & 29.05.2020r.7 BBB CrabunHa
Poor’s
Moody’s 30.08.2019r.8 Baa2 MonoxutenHa
Fitch 21.08.2020r.° BBB CrabunHa

MN3TOYHUK: MUHUCTEPCTBO HA GMHAHCUTE

Ha 21.08.2020 r. mexayHapoaHaTa KpeauTHa areHuma Fitch noTBbpan AbArOCPOYHUA U
KPaTKOCPOYEH KpeauTeH PENTUHT HA bbarapua B YyKaecTpaHHa U MecTHa BaayTa. HMBoTo
ce 3anasBa BBB cbc ctabunHa nepcnektmsa. CtabuaHata nepcneKkTMBa OTpassBa CTENeHTa
Ha MKOHOMMWYECKA YCTOMYMBOCT CpeLLy MaHAEMMATA OT KOPOHaBMPYC, Ab/Kalla Cce Ha
AbArorogmMwHata ¢UcKanHa CcTabuaHOCT, 3HAYUTENHUTE MO pPasMep MEeXAYHAPOLHMU
Ba/IyTHWU Pe3epBU U Bb3MOMKHOCTTA 3a CbLuecTBeHM TpaHcdepm oT EC npes nporHosnpanHus
nepuoA. BansaHeto Ha cTpaHaTa BbB BanyTHua mexaHusbm Il (ERM Il) u nocteneHHUaT
npoLec No nNoAroToBKa 3a NPUEMaHe Ha eBPOTO CbLLUO Lie CMOMOIHaT 3a NOALbPMKAHETO
Ha MaKPOMKOHOMMYECKA M PUCKaNIHA CTaOUIHOCT B KOHTEKCTA HA HEraTUBHUTE PUCKOBE
npep, pactexa u HapacTsalaTa noantTuyecka HecurypHoct. °Ha 29.05.2020 r. areHumaTa
3a KpeauteH pelTUHr Standard&Poor‘s noTBbpAM ABATOCPOYHMA U KPaATKOCPOUEH
KpeauTeH PpelTUHT Ha Bbarapus B Yy aecTpaHHa U mecTHa BanyTa Ha BBB/A-2 1 pesusnpa
nepcrnektTueaTa npen PenTMHra oT ,MNOJIoKUTEeNHa” Ha ,cTabunHa“. lMpomsHaTa B
nepcneKkTuBaTa e BCIeACTBME HA peBU3MpPaHaTa B NOCOKA HaA0y NPOrHO3a 3a pacTerka Ha
6pyTHMA BbTpeweH npoaykT npes3 2020 r., OTYNTANKM BAUSHMETO HA MAHAEMMUATA OT
KopoHasupyc (COVID-19) BbpXy MKOHOMMYECKaTa aKTMBHOCT B CTPaHATa, KaTo Ce OYaKBa
Bb3CcTaHOBABaHe npe3 2021 r. 1 seTe areHumnn npeasuaaT 6loaKeTHOTO cango 3a 2020
r. 4a Ce BAOLWWW NOJ BAUAHNETO HA MKOHOMMUYECKUA cnag u GUCKanHUTe CTUMYAN B OTTOBOP
Ha NaHAeMUATa U NPaBUTENCTBEHUA AbAr Aa ce yBeanun. AHanusaTopuTe o4aKksaT
3anasBaHe Ha 6aaropasymHaTa GMCKaaHa NOAUTMKA C YCTOMYMBO ynNpaBieHne Ha AbAra..

Puck ot
b6espaboTtunua

KaTto ocHoBeH @aKTop, KOWTO BAMAe BbPXy MOKynaTesHata CNOCOBHOCT Ha
notpebutenute, yBennyaBaHe Ha 6e3pabotuuata 6M Hamanuno TbpceHeTo Ha loT
npoaykTn. bespaboTnuaTta B ronamata 4act OT nasapuTe, Ha KouTo onepupa lpynaTa,
BK/OUUTENHO B Bbarapma n EBponeickuA Cbio3, € Ha UCTOPUYECKM HUCKU HUBA cnep,
rnobanHata puHaHcoBa Kpmsa ot 2008 roamHa. OT gpyra cTpaHa TbPCEHETO HA NepPCoHan

7 MuHucTepcTso Ha puHaHck (https://www.minfin.bg/bg/news/11063)
8 MuHucTepctso Ha puHaHcK (https://www.minfin.bg/bg/news/10780)
9 https://www.minfin.bg/bg/69

10 https://www.minfin.bg/bg/news/11106

1 https://www.minfin.bg/bg/news/11063
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OT CTPaHa Ha 6usHeca npoavnxasa Aa € USKNHYUTENTHO aKTUBHO, TakKa 4ye FIO,CI,O6EH PUCK
nsrnexga ﬂpEHEGPE)KVIM B paMKWUTE Ha cneaBallata roanHa.

B gonbnHeHMe KbM rOpenocovYeHOTO, Kpu3aTa, NopoAeHa OT MaHAeMuATa OT HOBUA
KOPOHABMPYC, NPOMEHWN APACTUYHO CUTyauMATa HA naslapa Ha Tpyaa. Cnopep Espoctar
KbM mapT 2020 r., meceL,a B KOMTO CTpaHUTe YneHKM Ha EC BbBegoxa pasiMiyHM MepKu 3a
OrpaHMyaBaHe Ha puUCKa OT pasnpocTpaHeHneto Ha COVID-19, paBHMWETO Ha
6e3paboTunua B eBpo3oHaTa oT 7,9 % Kbm tonm 2020 r. PaBHuweTo Ha be3paboTtuua B EC
npes tonmn 2020 . e 7.2 %.12 OyakBa ce mepkuTe 3a nognomaraHe Ha busHeca n xopara ga
OorpaHuMYaT A0 HAKAKBa cTeneH edeKTa BbpXy pa3nosaraemua A40oX04 Ha AOMaKUHCTBaTa.
MpucnocobsBaHeTo Ha NOTPebUTENCKMTE MOAENM B OTFOBOP Ha Kpu3aTa, NopogeHa oT
COVID-19, octaBa 3a06MKONEHO OT HECUTYPHOCT.

PucK, cBbp3aH c
npasBHaTa
cuctema

BbnpeKku ye cnep npucbeanHasaHeTo cv KbM EC Bbarapua sbBede peauua 3HauYMmu
3aKOHOAaTe/IHM MPOMEHU W MO-rofiimaTa 4YacT OT 6bArapcKoTO 3aKOHOAATE/NICTBO €
XapMOHM3MPAHO CbC 3aKOHOAATENCTBOTO Ha EC, npaBHaTa cucTema B CTpaHaTa BCe olle e
B npouec Ha pedopmupaHe. CbaebHaTta M aAMMHUCTPATMBHA MpaKTUKa ocTasBaT
npobaemaTMuHm 1 e 3aTpyaHeHo eheKTMBHOTO paspeLlaBaHe Ha CNopoBe BbB BPb3Ka CbC
Ccob6CTBEHOCT, HapylleHMA Ha 3aKOHWUTE W A0roBopuTe WM ApyrM. Hepocratbumute Ha
npasHaTa MHPPACTPYKTypa mMoraT Aa MMaT 3a Pe3ynTaT HEeCMIyPHOCT, Bb3HWKBALLA BbB
BPb3Ka C OCbLUECTBABAHETO Ha KOPNOPaTUBHU AEWCTBMA, OCbLLECTBABAHETO HA HAA30p U
APYrv BbNpPoCu.

OAHBYEH PUCK

Ot onpeaenawo 3HadeHne 3a GUHAHCOBMA Pe3yaTaT Ha KOMMNaHUWUTE e 3ana3BaHeTo Ha
TEKYWMA AaHbYEH PeXkMM. Hama rapaHums, Ye AaHbYHOTO 3aKOHOAATE/ICTBO, KOETO € OT
NPAKO 3HaYeHKe 3a AeNHOCTTa Ha [lpy»KecTBoTo, HAMA Aa 6bAe M3MEHEHO B NOCOKA, KOATO
Aa [oBege OO0 3HAUYMTENHUM HenpeaBUMAEHWM PasxoguM M CbOTBETHO Ja Ce OTpasu
HebnaronpuATHO Ha HerosaTa neyanba. CuctemaTa Ha AaHbYHO obnaraHe B bbarapua sce
olle ce pa3BMBa, B PE3YNTaT Ha KOETO MOXE Aa Bb3HWKHE NPOTMBOPEYMBA AaHbyYyHA
npakKTuKa.

4.2. HECUCTEMHU PUCKOBE
PuckoBe, cBbp3aHM C OTpacbAa, B KOMTO pynaTta n3sbpLuBa AeUHOCT

TakuBa PUCKOBE Ca: PUCK OT HEAOCTUT HA KNHOYOB NepCoHas, pPUCK OT CUTHa KOHKYpPeHUWA, PUCK, CBBbP3aH
CbC CUTYPHOCTTA HA IMYHUTE OAaHHU U XaKEePCKN aTakn, pUCK OT NPOMAHA Ha TEXHONOTUUTE.

PUCK OT HeAOCTUT HA KNKOYOB NepcoHan

EfHO OT Hal-ronemute Npeam3BUKaTeNCTBA NPes TEXHONOMMYHM KOMNAHUM, KaKBUTO Ca ApYrKecTBaTa oT
lpynata, KakTto UM npeasua cneunduyHuA npeameT Ha TAXHaTa JelHOCT B obnactta Ha
TENIEKOMYHUKALMUTE U UHXKEHEPHU U coPTyepHU paspaboTKK, e HeJOCTUIBT HA KBaAMOULMPAHU Kaapu.
Cnopeg CbBeTa Ha EBponelickute MpodecnoHanHmn UHdopmaumoHHM ObwecTsa B EBpona, BKAHOUNTENHO
1 B bbarapus, MmMa HeJOCTUM Ha TaKMBA KaZpw, KaTo ce O4akBa KbM Kpas Ha 2020 rogmMHa HeJOCTUIbT Ha
€BpOneicKo HMBO Aa AOCTUrHe 756 xunaam aywm®®, HegoctaTbyHaTa HaJIMYHOCT Ha NOAXOAALLM Kaapu B
AbluepHUTE apyKecTBa 61 morna aa nosausae HebnaronpuATHO BbPXY 6bAeLo0To pasBuTMe Ha pynaTa,

12 https://ec.europa.eu/eurostat/documents/2995521/10568643/3-01092020-BP-EN.pdf/39668e66-2fd4-4ecO-
9fd4-4d7c99306c98
13 Europe’s widening ICT skills gap | https://www.cepis.org/media/CEPISe-CFBackgrounderl.pdf
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nopagu 3abasAHe B pa3paboTBaHETO Ha HOBW MPOAYKTU/YCAYTM UAM MOALBPMKAHETO Ha YCTaHOBEHM
TakmBa. OT Apyra cTpaHa HMCKaTa KOHKYPEeHUMA Ha Kagpw B TO3M CEKTOP NOBULLABA LieHaTa Ha TpyAa. Mo
TO3M HauyMH GMHAHCOBOTO CbCTOAHME U NA3aPHUAT AAN Ha EMUTeHTa Brxa nocTpagany.

PUCK OT CMIHA KOHKYpeHLus

Cnep, npogarkb6ata Ha NO-roNAMaTa YacT OT TEIEKOMYHMKAUMOHHMA BM3HeC Ha rpynaTa, Apy»KecTBaTta oT
lpynaTa onepupaTt 0CHOBHO B cermeHTa UHTepHeT Ha BewwmTe (loT, Internet of Things). To3u cermeHT e
€4MH OT HaW-CbBPEMEHHUTE U NEPCNEKTUBHMU CEKTOPU Ha MHAYCTPUATA, KOMTO NPUBAMYA MHTEpeca Ha
MHOTO TEXHO/IOTMYHM TUFaHTU M CTapTUPaLLY KOMMNaHUKM. 3arybaTa uam HeBb3MOXKHOCTTA 33 3aB3eMaHe Ha
nasapeH A0 M CNag Ha UEHUTE Ha KpanHa NPoAyKLMA BCAeACTBME Ha 3aCMNeHa KOHKYpPEeHLMA moraT ga
MMaT HeraTMeeH edeKT BbpXy npuxoamute, nedyanbata M maprkoBeTe Ha nedvanba. 3anasBaHeTo Ha
KOHKYPEHTHa MNO3UUMA WM3UCKBA MHBECTULMW B Cb3L4ABAHETO Ha YCTPOWCTBA C HOBW MOAE3HOCTY,
YCbBbPLUEHCTBAHE Ha CbLUECTBYBaALLUTE peLlleHna U paslmpaBaHe Ha Na3apHUA AAN, KaTo HE MOXKe Aa ce
npueme 3a AaAEHOCT, Ye HOBUTE Pa3paboTKK LLe ce HANoKaT Cpes, KOHKYPEHTHUTE Ha na3apa.

Puck, cBbp3aH CbC CUTYPHOCTTA HA IMYHUTE AAaHHU U XaKEePCKU aTaKu

TexHONOrMYHMAT OTPACH Ce XapaKTepm3upa ¢ AUruTaneH npeHoc Ha nHdopmaumsa, Koato 61U morna aa
6bae CTPOro KOHGUAEHUMANHA, CbAbPIKALLA NMYHU JAHHU HAa NOTPEBUTENU Ha NPOAYKTUTE, GMHAHCOBA
MHpOpPMaLMA Ha KOMNAHUK, MHGOPMALLMA 33 HOBM NPOAYKTU U Ap. 3almTaTa Ha nogobHa nHdopmaumn
€ KPUTUYHO BakeH $aKTop 33 HOPMANHOTO PYHKLMOHMPAHE Ha KOMMaHMUTE OT OTPach/a, BKA. U Ha
lpynaTta. MpoaakbuTe Ha ycTpolcTBaTa U M3N0I3BAHETO OT NOTPEBUTENUTE HA CbMBLTCTBALLMUTE MOBUAHN
NPUNOXKEeHUA N 061a4YHM YCIYTY, NPpeaocTaBaAHM OT FpynaTa, ca CBbp3aHu C 0OMEH U CbXpaHEeHUE Ha IMYHK
AaHHW. oTeHuManeH Npobus B CUrypHOCTTa Ha MHPOpMaLMAaTa moraTt Aa goBegat fo: i) 3aryba Ha
KANEHTU U/MAK NAPTHbOPU U MUTPALMATA MM KbM KOHKYPEHTHW KOMMaHuuK; ii) HanaraHe Ha caHKumMu u
cbaebHM gena BbB Bpb3Ka C HapyllaBaHe Ha MPUIOKMMOTO 3aKOHOAATE/ICTBO 33 3aLMTa HA AAHHUTE U
HEMPUKOCHOBEHOCTTa Ha JIMYHMA KMBOT; iii) 3arybeHn wunu 3abaBeHM MNOPBYKM W Npodaxkéu; iv)
HebnaronpuateH edekT Bbpxy penyTaumata, OusHeca, ¢MHAHCOBOTO MOJMIOXEHMe, neyanbute wu
napnyHUTE NnoTouun.

PUCK OT perynatopHu u cneumpuryHmn TeXHUYECKU U3UCKBAHUA

MpeanaraHeTo Ha loT yCTPOICTBa € CBbP3aHO C peaysaayusa Mo omHouweHue Ha cepmuduyupaHemo Ha
npodykmume 3a npoaaxba B cboTBeTHaTa AbprKasa. B EBponeickmna Cbio3 ce M3NCKBaA NPOAYKTUTE Aa
HocAaT ,,CE“ mMapKMpoBKa, KOATO NOKa3Ba, Ye MPOAYKTbT € 6UN NOANOMKEH HA OUEHKa W OTroBaps Ha
M3MCKBaHMATA 3a 6e3onacHOCT, 3apaBe M ona3BaHe Ha OKosiHaTa cpepa. B CALL, ekBuBaneHTbT e ,UL”
cepTudmKauma. 3a Lenunte Ha cepTudULMpaHe Ha akpeanTMpaHu nabopaTopum ce Bb3naraTt TectoBeTe 3a
CbOTBETCTBME, KOETO € CBbP3aHO CbC 3HAUYUTENHM pa3xoam. JONbAHUTENHO, cneundUKM B U3UCKBAHUATA
Ha MEeCTHUTe perynatopu M KoHTpareHTu (ocobeHo MobUNHWUTE onepaTopu) moraT Aa HanoxKat
M3BbPLLBAHETO HA AOMbHUTE/IHU TECTOBE U CepTUPULMPaHE, KOETO yBeNYaBa pa3xoamTe No HaBan3aHe
Ha onpeaeneH nNasap Uav onpeaeneH KaHan 3a AUCTpubyLma.

I'Ipop,a)+<6MTe Ha NPOAYKTUTE Ha ApyrKecTBaTa oT [pynaTa 06XBaUJ,aT BCe noBeYye nasapun, KOUTO HECTO UMaT
MeCTHa perysaymna no oTHowWweHune Ha CepTMd)VILI,MpaHeTO Ha I'IO,CI,O6HM NPOAYKTN B CbOTBETHATA AbpPrKaBa.
OTFOBapﬂHETO Ha U3NCKBAHUATA Ha JIOKa/IHATa perynaumna e CBbpPp3aHO C BpeEME U pecypCn n Moxe Aa
3abaBu LpyXecTBoTO B HaBAM3aHETO Ha HOBWM Ma3apu WUAKW A3 HANOXM AO0MBJAHUTENIHWU pa3xogm C uen
NOKpMBaHe Ha Pa3/INYHU CTaHOaPTH.

NMpomaHaTa B perynatopHUTE M3UCKBAHUA KbM yCTpOVICTBaTa MOXe Aa € CBbp3aHO C AOMBb/HUTENHU
pa3xoan 3a npuBexgaHeTo MM B CbOTBETCTBME C HOBUTE WU3NCKBAHUA, BKAKOYUTENIHO pasxoau Nno
M3TernAHe Ha NPoAyKTM OT nasapa 3a NpuBeX4aHeTO UM B CbOTBETCTBME C Te3U U3UCKBAHUA. EMUTEHTBLT
N NapTHbOpPUTE MY NO MeCTa pPerynapHo cnegAart 3a niaHnpaHu NpomMeHn B 3aKOHOAATENICTBOTO U
npegnpunemart cBoeBpeMeHHO MEPKU 3a obe3neyaBaHe Ha CbOTBETCTBMETO Ha NPOAYKTUTE C TAX.
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TeNeKoMyHUKaUMOHHUAT CEKTOP, B KOWTO onepupart YyacT OT Apy*KecTBaTa B pynaTa, e NPsAKo CBbP3aH U
3aBUCU OT CEKTOPA Ha MeAeKOMYHUKAUUOHHU ycayau, Kolimo ce xapakmepu3upa CbC CUAHA pe2ynauus Ha
HMUBO CbOTBETHATa AbPrKaBa, KbAETO ce NpeaoCcTaBs AadeHaTa YCAyra, KakTo M ¢ YecTa NpomsHa Ha Tesun
perynaunn. MHOro 4ecto Tesu peryiaumnmn BoAAaT Ao 3abpaHa 3a NnpeocTaBAHe Ha onpeaeneH Bua, ycayru,
KOETO OKa3Ba HEraTMBHO B/AMSIHME BbPXYy Pa3BMTMETO Ha OTpacbia U pe3ynTaTute, KOUTO nocturat
KOMMNaHUUTe, onepupalym B Hero. CneunduryHa perynaums B pasiMyHUTE OPUCONKLIMK, B KOUTO onepupat
Apy»KecTBaTa Ha EMUTEHTa, ce ynpaskHABa OT MeCTeH perynaTop, eKBMBaeHT Ha 6barapckata Komucus
3a pery/anpaHe Ha cbobLleHusTa.

C ornep npogaxbata Ha gpyKecTBaTa OT TEIEKOMYHUKAUMOHHMA 6u3Hec Ha ,AnTepko” ALl B EBpona u
OTHOCUTENHO MaskMA AAn Ha To3n 6usHec B A3MA, BAWAHMETO Ha MNPOMEHUTE B peryiauuute B
TeNeKOMYHUKaUMOHHNA OBu3Hec Hamansaea. Cnep, oCblecTBABAHETO HA nNAaHWpaHaTta oT EmwuteHTa
npogaxbaTta Ha A3MaTCKMA TeIeKOMYHUKaLMOHEH BM3HEC ce 04aKBa BAMAHMETO Ha TO3M PUCKOB aKTop
43 € MMHMMAHO.

Mo oTHoweHue Ha loT bM3Heca Ha Apy»KecTBaTa Ha EMUTEHTa, BAMAHMETO Ha NPOMEHUTE B peryiaumsaTa
Ha TeIEKOMYHUKAUNOHHMTE YCYIK CbLO e orpaHuYeHo. PazpaboTBaHnTe M NpoAaBaHM OT ApYrKecTBaTa
B [pynata loT ycTpolicTBa Non3BaT MHTEPHET H6a3MpaHa TEXHO/IOMMA U MOraT ga paboTaT ¢ ycayrute Ha
BCEKM A0CTaBYMK HA WUHTepHeT. B TO03M cmucbn pynata Beye e B MO-mMasika CTeneH 3aBMCUMMA OT
perynaummte B chepata Ha TeZIEKOMYHUKaLMUTE, AOKOJIKOTO ApY*KecTBaTa B HeMHaTa CTPYKTypa He ca
OOCTaBUYNLM HA TEIEKOMYHUKAUMOHHM YCAYTM U MOBUIHUTE onepaTopu ca camMo eAuH OT KaHa/auTe 3a
TbProBus n aucTpmbyuma Ha loT ycTpolicTsa.

PucK oT npomsAHa Ha TexHonoruuTe

EMUTEHTHT U HerosuTe AblUEPHU APYXKecTBa OonepupaT B U3KAKYUTENHO AUHAaMUYEH CETMEHT, B KOWUTO
TEXHO/IOTMUTE OKa3BaT 3HAUYUTENHO BAMUAHME U Ca M3TOYHUK Ha KOHKYPEHTHO npeanmctso. Mopaan Tasu
NpUYMHa, CblEecTByBa PUCK OT 3abaBeHO NpUcnocobsBaHe Kbm HOBUTE TEXHO/IOMMM, Nopagun Aunca Ha
3HaHWA, ONUT UAU OCTAaTbYHO PUHAHCUPaAHE, KOETO MOXKe Aa MMa HeraTuBeH edpeKT BbpXy EmuTeHTa.
baBHaTa aganTauMa KbM HOBUTE peasiHOCTM MOXKe [a AoBefe A0 3aryba Ha KOHKYPEHTHM MOo3uuuun U
nasapHu 4AN0Be, KOETO OT CBOA CTPaHa e A0oBeAe U A0 B/oWaBaHe Ha pe3yaTatute Ha pynaTa.

PuckoBe, cBbp3aHU Cc AeiHOCTTA Ha MpynaTta

TaKuBa pMCKOBE Ca: ONepaTUBEH PUCK, PUCK, CBbP3aH C BU3HEC NapTHbOPUTE, PUCKOBE, MPOU3TUYALLM OT
HOBM MPOEKTU, PUCK, CBBP3aH C pPELEeHMEeTO Ha CbBeTa Ha JAMpeKTopuTe 3a npoaarkba Ha
TeNIEKOMYHUKaALMOHHUA 6usHec Ha MpynaTa B A3us, IMKBULEH PUCK.

OnepaTtuBeH puUCK

OnepaTMBHUAT PUCK MOXKe [a ce Onpeaesn KaTo PUCK OT 3arybu B pesynTaT Ha HeadeKBaTHU WM
HepaboTewu BbTPELWHM NpoLeaypy, CBbP3aHu C ynpasnaeHueTo. MogobHW puckoBe moraT ga 6baat
nopoAeHu OT cneaHuTe 0bCcToATENCTBa:

® [IpMemaHe Ha rpelHn onepaTMBHU peLlleHnAa OT MeHNOXbPCKMA CbCTaB, CBbP3aHM C YNpaB/eHMeTo
Ha TeEKYLLN NPOEKTH;

® HepoCTaTb4HO KOAMYECTBO Ha KBaﬂMd)VILI,MpaHVI Kagpwu, HEO6XOAMMM 3a pa3pa60TBaHeTo n
peann3npaHeTo Ha HOBU NMNPOEKTH,

® HanycKaHe Ha K/IK0YOBU CAYXUTENAN U HEBB3MOXKHOCT 43 6'b,CI,aT 3aMeCTeHN C HOBU TaKNBa;,

® PUCK OT NpPeKOMepHO HapacCTBaHe Ha pa3xoauTe 3a ynpasseHuMe M aAMUHUCTPauMA, Bogel, A0
Hama/iABaHE Ha o6u1,aTa pEHTa6MI1HOCT Ha EMuUTeHTa;

® TexHMYeCKM NoBpeam, BOAELLIM A0 NPOAB/IKUTENHO NPEKbCBAHE Ha NpeaoCcTaBAHMTE YCAYrvM MoraT aa
[0BeAaT A0 NpeKpaTaBaHe Ha J0roBOPU C K/IMEHTH.

Ed)eKTVITe oT I'IOAO6HVI obcTosTencrea buxa 6UAM HamansaBaHe Ha NOCTbN/AEHUATa Ha EmuTeHTa M
B/OWAaBaHeE Ha pe3yntaTtute ot ,D,el)lIHOCTTa my.
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Puck, cebp3aH ¢ 6Uu3Hec napTHbopuTte

MponssoacTBeHaTa AeMHOCT B cermeHTa Ha |oT e u3HeceHa KbM BbHLWHW U3MbAHUTENMU, NPEAUMHO B
Kutai, KaTo e cbCcpefoToveHa B HAKOKO Npou3BoanTens. MoTeHuManHN PUCKOBE, CBbP3aHU C KAOHOBK
NoAU3NBAHUTENN, Ca CBbP3aHU C TOYHOTO U HABPEMEHHO U3MbJIHEHME HA AOCTaBKUTE UK NpeKpaTABaHe
Ha BusHec oTHOWeHUATA. Bbnpekn ye No npeLeHKa Ha PbKOBOACTBOTO, CbLLECTBYBA LUMPOK KPbFr OT
anTepHaTUBHU AOCTaBYULM, TO €BEHTYa/IHOTO NPeXBbp/IAHE Ha NPOU3BOACTBOTO KbM HOBU NAPTHLOPU U
ansepcudmKauma Ha NOAU3NBAHUTENUTE MOXKE Aa nopoau 3abaBAHMA B AOCTAaBKMTE U AOMBAHUTENHU
pasxoAn, KOETO MOXKe fa ce OTpa3uM Ha Bb3MOXHOCTTA Ha ApyXecrtBata B [pynata ga u3nbaHABAT
[OrOBOPEHM MOPBYKM OT KAMEHTM M Aa ce OTPa3n HeraTMBHO Ha penyTaumnaTa U GMHAHCOBUTE pe3ynTaTu
Ha lpynara.

[eliHoctta Ha [pynata e cBbp3aHa M C AeMHOCTTa Ha MobuaHuTe onepatopu. Ycayrute B
TeNeKOMYHUKAUMOHHMA CerMeHT M 4YacT OT NPOAYKTUTE Ha ApyxecTtBaTa oT pynaTta B 10T cermeHTa ce
npegnarat npe3 MobuaHUTe onepaTopu, KaTo AeNbT Ha TO3M KaHaa Ha Npoaarkba nocTteneHHO Hamansea.
EBeHTyanHa 3aryba Ha MapTHLOPCTBO C A3AeH MOOMAEH OMepaTop M MPOoLecMTe Ha KOHCONMAAUMA B
CEeKTopa Ha MObWIHWUTE onepaTopu, MOXe Aa [AoBede A0 HeraTMBHWM nocieauumn 3a npuxoaute w
dMHaHCOBOTO cbecTOsiHME Ha pynaTa. Cnep npoaarkbata Ha TeNEKOMYHMKALMOHHUA BU3HEC 1 npeaBua,
ansepcudrKaumsaTa Ha KaHanuTe 3a Npoaaxkba B loT cermeHTa, TO3M PUCK € C BCe NO-MaJ/lKa 3Ha4YMMOCT.

PuckoBse, Npon3TUYaLLM OT HOBU NPOEKTHU

OcHoBHaTa AelHOCT Ha , AnTepko” A/l e cBbp3aHa C UHBECTMUMU B AbluepHU Apy*KecTBa. ChliecTsyBa
PUCK HAKOW OT AbLUEPHUTE APYIKECTBA Aa He MoraT A4a U3Mb/HAT NOCTaBeHUTE UM LieNin, KoeTo Aa goseae
[0 NO-HWUCKa UM OTPULATENHA Bb3BPbLLAEMOCT OT MHBECTULMATA.

Pa3paboTBaHeTO Ha HOBM NPOAYKTU W YCAYTU OT AbLLEPHUTE APYKecTBa Ha ,,AnTepko” ALl e cBbp3aHo C
WMHBECTUPAHETO B YOBELLKM pecypc, codTyep, Xapayep, maTepuann, CTOKU U ycayru. B cnyyait, ye HoBuTe
NPOAYKTU M YCAYIM He ycneaT Aa Ce peanusuMpaTt Ha nasapa, nodobHu uHBecTMUMKM 6uxa 6uan
HeonpasaaHu. ToBa OT CBOA CTpaHa 6M ce OTPasMIO HEraTMBHO BbPXY Pa3XOAMTE M aKTUBUTE Ha
[lpy»ecTBOTO, KaKTO W Ha pe3y/iTaTuTe OT HerosaTta AeMHOCT. 3a Aa ynpasaaABaT PUCKa NpPousTMYaLl, oT
HOBW MPOEKTW, Apy>KecTBaTa OT [pynaTta M3BbLPLIBAT aHa/AM3 Ha nasapa, U3roTBaT GMHAHCOB aHanu3,
CbAbprKall Pas/INYHU CLUEHaPWUU, @ B HAKOM OT cCiydamTe 06CHKAAT C MOTEHLMANHUTE KAMEHTMH,
KOHLENUMATa Ha HoBaTa ycayra / MpoayKT.

PuUcK, cBbp3aH C peweHneTo Ha CbBeTa Ha AMpPEKTopuTe 33 NpoAaXKba Ha TeNIeKOMYHUKALMOHHUA
6usHec Ha lpynaTta B A3us

Mpe3 gekemepun 2019 r. cbBeTHT Ha AUPEKTOPUTE € B3es CTPaTernMyecko pelleHne 3a npogakbaTta Ha
yyactmeto Ha EMuteHTa B KanuTana Ha cnegHute apyskectsa: 100% ot kanutana Ha Allterco Pte Ltd.
(CuuHranyp), 100% ot kanutana Ha Allterco SDN Bhd. (Manaii3us) n 49% ot kanutana Ha Allterco Co. Ltd.
(TarinaHa). Kbm MOMEHTa He ca YCTAHOBEHM KOHKPETHW NapameTpu Ha cAenKkata M Hama MoeTu
06BbP3BaALLM AHFANKUMEHTU OT MOTEHLMANHM KynyBauu. PeanusmpaHeTo Ha noaobHa TpaHcaKuua e
HECUTYPHO, Tb KaTo HAMA rapaHumu, Yye caenkata we 6bae ocbuiectseHa. OT gpyra cTpaHa AnnMcBa
CUTYPHOCT OTHOCHO MNOCTMIAHETO Ha KOHKPETHM YCNOBMA MO peannsvpaHeTo M, CbOTBETHO 3a
noTeHUManHUA UM ePeKT BbpXy pesyntatuTe Ha Mpynarta.

JInkBnaeH puck

MposBAeHNETO HA IMKBUAHUA PUCK NO OTHOLWEHMEe Ha pynaTa ce CBbp3Ba C Bb3MOXKHOCTTA 33 /IMNCA Ha
HaBpPeMEeHHMW U/UAK AOCTaTbYHN HANIMYHK CPEACTBA 33 NOCPEeLLaHe Ha BCUYKM TEKYLLM 3a4b/KeHNA. Tosn
PUCK MOXKe @ HaCTbMM, KAaKTO NPY 3HAYUTENHO 3abaBAHEe Ha NIALLAHUATA OT CTPaHA Ha A/bKHUMLMTE Ha
JpyKecTBoTo, Taka M NpU HeZOCTaTbY4HO ePEKTUBHO yNpaBaeHUe Ha NAapPUYHMUTE NOTOUM OT AEMHOCTTA Ha
LpyKecTBoTO.

YacT oT gpyrKecTBaTa oT [pynaTta non3sat 6aHKOBO PMHAHCUpaHe nog dopmaTta Ha MHBECTULMOHEH 33eM,
0BbPAAdT WM peBONBMpALLA KpeaWTHA JIMHWUA, KOUTO MoraT fa ce nonssa npu npobiemu c
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nnkemaHocTTa. Cblo Taka egHo oT ApyxXecTtBaTa MMa CK/Ilo4eH O0roBop 3a d)aKTOpVIHI', KOMTO M3nonsea
3a aBaHCUPaHE Ha rosiemu naawaHnAa CbC 3HAYNUTENEH CPOK HA OT/I0XKEHO nialaHe.

3a peannsMpPaHETO HA HAKOM MPOEKTM, 33 KaKBUTO e ofobpeHo 6e3Bb3me3gHO PUHaAHCMpaHe OT
nporpamu 3a eBponencko ¢uHaHcupaHe 3a Antepko Pobotukc EOO[, cbwo ce nonsea 6aHKOBO
dUHaHcUpaHe. YcnoBuAaTa Ha 6e3Bb3me3gHO ¢MHaHCUpaHe npeaBu»Kaat HeobxoaumocTTa oT
dVHaHCMpaHe Ha nNpPoeKTUTe CbC COBCTBEHM CpeacTBa M MNOCNEABALLO MbAHO WMAW  YaCTUYHO
Bb3CTAHOBABAHE HA HAaMpaBeHMUTe pa3xoaun. B Tasm Bpb3Ka, cnes NpUKAKYBaHE Ha NPOEKTUTE NOI3BAHUTE
33 TAX GMHaAHCUpaHUA we 6bAaT NnoraceHu c pasmepa Ha nosyyeHaTa 6e3Bb3mesgHa Nomoly. B Tosm
CMUCDBA, HE Ce OYaKBa NON3BAHETO Ha TakoBa ¢MHAHCUpPAHE Aa Ce OTPA3W 3HAYUTENHO BbPXY 06WO0TO
$MHaHCOBO CbCTOAHME Ha [pyrKecTBoTO.

[py»KecTBOTO MpoBe)KAa KOoHCepBaTMBHA MOJIMTUKA MO ynpaB/ieHWe Ha AMKBMAHOCTTA, Ype3 KOATO
MOCTOAHHO MOAAbP}Ka ONTUMaNEeH AWKBMAEH 3anac MapuMyHM cpeactBa M Aobpa cnocobHoCT Ha
bUHaHCMpaHe Ha CcTOnaHCcKaTa CM AeMHOCT. 3a 4a KOHTpo/Mpa pucka [pyKecTtBoTo cieaun 3a
CBOEBPEMEHHOTO MAalllaHe Ha Bb3HMKHANUTE 3aab/xeHus. [lpyXKecTBOTO ocbliecTBABa HabaogeHue U
KOHTPOA BbpXy PaKTUUYECKUTE U NMPOrHO3HMUTE NapUYHK NOTOLM MO NEepUoaM Hanpes u noaabpxaHe Ha
paBHOBECME MEXKAY MaTyYPUTETHUTE rPaHNLIM Ha aKTMBUTE U NMAacUBUTE Ha APY>KECTBOTO.

5. CAENKU CbC CBbP3AHU MU SAUHTEPECOBAHU NTNLA
3a oT4eTHUA Nepuroj [JpyKecTBoTO HAMA CKNOYEHUN CAENKM CbC 3aMHTEepecoBaHu mua.

Lpy»KecTBOTO He e CKAOYBAJIO CAEJIKMN CbC AbLLEePHU APYHKECTBA, KOUTO Ca U3BBH obuyaliHaTa My AEVIHOCT
NN CBLLUECTBEHO CE OTK/IOHABAT OT NMNa3apHUTE YCN0BUA. Coenkute B PamMKuUTE Ha obuyaiiHaTa onepaTtmBHa
AEVIHOCT C AblEepHUTE ApPYy*KeCTBA BKIKOYBAT:

e [lpy*KecTBOTO N0/13Ba aBTOMOOW/IN NOL HaeM OT CBOE AbLUEPHO APYKECTBO Ha 06LLa CTOMHOCT 13 xum.
nB.

o  “Antepko” ALl e npefoCTaBUNAO M AOMBAHUTENHM MAPUYHWU BHOCKM HA ABE OT CBOMTE AbLUEPHMU
ApYy*KecTBa, a UMeHHo ,,AnTepKo Mponbptuc” EOOA 1 ,Antepko TpenguHr EOOA. JonbAHUTENHUTE
napuyHM BHOCKM ca B pasmep Ha 900 000 espo BcAKa. Mpuxoan OT AUXBM NO NpenoCTaBeHu
AOMbAHUTENTHM NAPUYHM BHOCKM 3a NepMoaa ca Ha CTOMHOCT 27 XuA. NiB.

6. UHOOPMALMA 3A HOBOBB3HMHA/IU CbLUECTBEHU B3EMAHMA W/UNU 3AOBNXKEHUA OT
HAYANIOTO HA TOANHATA A0 KPAA HA OTYETHOTO TPUMECEYUE

LApyKecTBoTO HAMA HOBOBb3HUKHA/N CbLUECTBEHN B3EMAHUA Npe3 OTYETHOTO Tpumeceyme

Mpe3 oTYETHUA NEpUOL 3a e4HO OT AbluepHUTE ApyKecTsa (,Antepko MponbpTnc” EOOL) ca Bb3HUKHAAM
CbLLECTBEHM 3a4b/IKEHUA BbBB Bpb3Ka CbC CKAOYEH OT [peaBaputeneH [OrosBop 3a MOKYMKa Ha
HeaBMXUM MMOT. C npepBapuTeNHUs [OroBOpP 3a [APYMKECTBOTO € Bb3HWKHAN0 06/MraumoHHO
334b/KEHNE 3@ CKIOYBAHE HA OKOHYaTesleH AOroBOp, @ B MOC/AEACTBME M 3a NAALAHE HA LeHaTa Ha
npuaobusaHe B paamep Ha 500 000 espo 6e3 A4C. CaenkaTa e puHanmnsmpaHa Ha 10Tm tonm 2020 r., KaTo
KbM HACTOAWMA MOMEHT MPEeXBbpAAHETO Ha COOCTBEHOCTTa e BnUcaHo B MmoTeH Pernctbp npu
AreHuuATa NO BMNMCBAHMATA M LLeHATa € HaMbJ/IHO NaaTeHa.

Ha 29 centempu 2020 r. gbliepHuTe Ha ,Antepko” ALl apyxectBa ,Antepko Mponbptuc” EOOL, B
KauyecTBOTO CU Ha KpeauTonoayyaten u ,Antepko TpengumHr” EOO/], B KauecTBOTO CU Ha CoNnaapeH
ONBKHUK, ca ckatounnu ¢ ,,baHka ACK” EAZl loroBop 3a MHBECTULMOHEH KpeanT Ha cToMHocT 450 000
eBpo. CpoKbT 3a BpblUaHe Ha KpeanTa e 48 meceua nNpy NPOMEHAMBA rOAMULLIHA INXBa B pasMep Ha
1m EURIBOR+2,1%. KpeauTbT Wwe 6bae obesneyeH cbe 3a10r Ha 6aHKOBM CMETKM U UMOTEKA, YNETO
yypeasBaHe npeactou. B caenkarta He yyacTBaT 3aumHTepecoBaHn anua. baHKoBOTO GMHAHCUpPaHe e
npegHasHayeHo 3a pedMHaAHCUMpaHe Ha ueHaTa Ha npupobuTtus ot ,Anepko Mponbptuc” EOOL
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HeABWKMM UMOT Ha byn. YepHu BpbX B rp. Codus.

7. UHOOPMALMA 3A TbPTOBUATA C AKUMUTE HA ANTEPKO AAL NMPE3 OTYETHUA NEPUOA

UcTopuryeckn gaHHU 3a TbProBuATa

hata O6em O6opot Hait-Bucoka Haii-Hucka CTOoMHOCT Npm CroiiHOCT npun
02.10.2020 3392 13049.40 3,960 3,700 3,960 3,700
30.09.2020 30903 118805.54 4,000 3,740 3,880 3,960
28.08.2020 15818 60522.96 3,920 3,720 3,820 3,880
31.07.2020 11673 43981.70 3,880 3,640 3,800 3,780
30.06.2020 27058 104677.66 4,000 3,680 3,680 3,780
28.05.2020 17698 58736.32 3,760 3,020 3,040 3,760
30.04.2020 17124 52373.62 3,180 3,000 3,020 3,080
30.03.2020 92982 274522.94 3,800 2,700 3,700 3,040
28.02.2020 17337 64579.14 3,920 3,420 3,860 3,520
31.01.2020 53960 209647.86 4,180 3,400 3,920 3,880

M3ToYHUK: Investor.bg
8. CbBUTUA CNEAQ KPAA HA OTYETHUA NEPUOL,

Cnepn Kpasa Ha otyeTHus nepwuog ,Antepko” A e npeactasano npen KOH, BOB n obuectBeHocTTa
AONBAHUTENHA UHbOPMaUUA.

[laTa ' CbOBLLEHUE

06.11.2020r. OpyxectBoTo e onosectuno npeg KPH n ObwectBeHOCTTa cnegHaTa uHGopmauma:

MarkopuTapHuTe akuMoHepu 1 yneHose Ha CbBeTa Ha aupektopute — CBETAUH
Unues Topgopos n Aumutbp CroaHoB AMmMUTPOB ca ckatouunm [orosop 3a
610KMPaHEe Ha MPUTENKABAHUTE OT TAX KbM MOMeHTa 0610 11 552 240 akuuu ot
KanuTasa Ha APY*KeCTBOTO 33 CPOK OT 3 roAUHMU, CYNTAHO OT gaTaTa Ha BMUCBAHE
Ha yBeNMYEeHMeTO Ha KanuTana B8 TbproBckuA pernctop. lNpu onpegenenHu
ycnosusa, cneg M3TMYaHeTo Ha 6 meceua OT gatata Ha BMUCBAHETO Ha
yBenn4yeHMeTo Ha Kanutana B TbproBCcKUA Perncrop maxkopmutapure e nmat
npaBo Aa TbprysaTt Ao 7% OT npuTerKaBaHUTe OT TAX akumn. CeeTauH Unnes
Togopos n Aumutbp CToAHOB AMMUTPOB Ca ce JOroBOPMAM NOMEXKOY CU U B
nos3a Ha Ny6/IMYHOTO APYHKeCTBO.

OTuMTalkM, Ye aKUMOHepWUTe WHBECTMPAT W CBOETO [JOBEPUE, KaKTo B
APYXeCTBOTO, AeMHOCTTa My U NpeanaraHUTe OT HEro U/MAN HEroBU AbLLEPHM
APYXecTBa NPOAYKTU WM YCAYrM, Taka U B HEroBuTe PbKOBOAHWM OPraHu, Karto
pasyuTaT Te3n Mua Aa He NPOMEHAT 3a A0CTaTb4yHO AbAbr NEepuos OT Bpeme
KayecTBOTO CM Ha aKUMOHEpM, BKAIOYUTENHO Aa He HamanasaT pasmepa Ha
aKUMOHEepHOTO cu yyacTue, ,Antepko” Al e U3pasmno cbriacue Aa ce nons3sa ot
YroBOpPKMTE B Heroea Monsa, a WMMEHHO MPaBOTO Ha HEeYCTOWKU u/unn
obesleTeHnA 3a BpeAm B C/ly4ait Ha Bb3HWKBAHE Ha TakKMBa MPU HEU3MbJHEHNE
OT CTpaHa Ha yroBapAlMTe Ce CTPaHM BbB BPb3Ka C B/OKMPAHETO Ha TEXHUTE
akumm.
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AHraxkmmeHTbT Ha CBeTamH Ununes Topgopos u Aumnutbp CtoaHos OumnTpos e
nog, ycnoBue, Ye Apy*KecTBOTO YyCMNELWHO peanmsnpa ygeandeHme Ha KanuTtana cum,
cbrnacHo notebpaeH oT KomucuaTa 3a dmHaHcoB Hagzop MNMpocnekT 3a ny6nyHo
npeanaraHe Ha 3 MAH. 6poa HOBM akuuu Ha ,Antepko” All, BeaHO C
AOMb/IHEHNATA KbM Hero, cbrnacHo Pewenuna Ne 148-E ot 18.02.2020, Ne 405-E
o1 11.06.2020 r. n Ne 601-E o1 13.08.2020 r.

9. APYIrA UH®OPMALMA NO NPELUEHKA HA APYXECTBOTO

Bb3 ocHoBa Ha peweHne Ha CbBeTa Ha gmpeKkTopuTe oT 24.01.2020 r. 3a yBe/siMYeHMe Ha KanuTana ypes
MbPBMYHO MYyB6AMYHO NpepnaraHe Ha 3 MAH. 6p. HOBO eMWUTUPAHW aKLMU U HErosuTe MapameTpw,
[pyKecTBoTO € npeacTtasuno 3a opobpeHne oT Komucuata 33 ¢uHaHcoB Haasop [MpocneKkTt 3a
yBenmyeHue Ha Kanutana (MpocnekTa).

C peweHune Ne 143 ot 18.02.2020 r. KomucmaTa 3a dmMHaHCOB Hagzop e ogobpuna MNpocneKkta u CblmAT e
ny6/MKyBaH Ha CTpPaHWLATa Ha EMUTEHTa M MHBECTULIMOHHMA nocpeaHuK. Kbm MpocnekTa ca U3roTBeHU
ABe AOoMbjIHEeHUs, NoTBbpAeHU oT KomucusaTa 3a dMHAHCOB HaAa30p CbOTBETHO C PeweHne 405-E or
11.06.2020 r. n PeweHmne ot N2 601-E o1 13.08.2020 r. Bb3 0CHOBa Ha OTNPaBEHO OT APYKECTBOTO UCKaHe
33 HOTUdMKaUMA NybIMYHOTO NpeasiaraHe ce OCblLLUEecTBABa Ha TeputopuuTe Ha Bbarapus, PegepanHa
Peny6nvka l'epmanua n NtanmaHcka Penybamka.

U3BbHCBAEOHA NpeTeHuMA Ha Link Mobility Group AS

KaKTo Apy»KecTBOTO € 0noBecTuio, ¢ oduLmnasHO NMcmo oT 6 o 2020 r. HOPBEXKKOTO ApyKecTso Link
Mobility Group AS (,,/IuHK”), KoeTo npe3 toan 2019 r. Nnpnaobu TeneKoMyHUKaLUMOHHUSA BusHec Ha
,Antepko” ALl B EBpona, npeteHgupa obesweTeHne 3a BpeaM BbB BPb3Ka CbC CKAKOYEHMA MeEXAY
cTpaHuTe Share Purchase Agreement (SPA). MpeteHuunte BKAtouBaT 1 561 535,80 eBpo, KOMTO JIMHK
33ABABA, Y€ LLe NMPUXBAHE CpeLLy 3aAb/IKEeHMETO 3a M/1ALLAHETO Ha OCTaTbKa OT LeHaTa, KakTo M cymaTa
ot 1337 210,20 eBpo, NnaTma no 6aHKOB MNbT UM Ype3 BpbLUaHe Ha NpuaobuTtute ot ,Antepko” Al Kato
YacT OT UeHaTa akuuKM OT KanuTana Ha efHoAn4YHMA cobcTBeHMK Ha Link Mobility Group AS, Kakto u
Pa3HOCKM N ApYrn Pa3xoam BbB BPb3Ka C Te3M NpeTeHUMU. Kbm HACTOALMA MOMEHT NpeTeHANpPaHUTE OT
JINHK cymn He ca 06eKT Ha CbaebHO NPOU3BOACTBO, KATO CTPaHWUTE MMAT Bb3MOMHOCT Aa paspelsar
Bb3HMKHANA MEXAY TAX CNOP Ypes3 NPeroBopu, B TOHa Ha AobpuTe BU3HEC OTHOWEHUA. N3BbPLUEHUAT OT
»ANTepko” ALl nMbpBOHAYaNeH npernes Co4u, 4Ye OTNPaBEHUTE KbM APYKECTBOTO NpPeTeHUMKU ca
HeoCHOBaTe/IHN. PbKOBOACTBOTO HA APYMKECTBOTO € Bb3/IOXKMI0 U3BLPLUBAHETO HA NOApPObeH npaBeH
aHA/N3 B 3aLLMTA HA MHTEpPEeCUTEe Ha KOMMaHMATA. B KOHTEKCTA Ha OTYMTAHUTE OT KOMMAHUUTE B PAMKUTE
Ha XoNAWHra PUHAHCOBM Pe3yNTaTh, PbKOBOACTBOTO CUMTA, Ye Bb3HWKHaNaTa CUTyaLmA HAMa Aa foBese
[0 3ab6aBAHe HAa TeHAeHUMUTe 3a pacTeX Ha ,AnTepko” All, HUTO BbPXY PUHAHCOBA CTABUIHOCT Ha
APYKecTBOTO. KbM Kpasa Ha OTYETHWUA Nepuoj He ca Bb3HWKHAAM HOBW OBCTOATENCTBA BbB BPb3Ka C
npeTeHUMATa. JpyKecTBOTO MMA aHFA*KMMEHT fia ONOBECTABA CBOEBPEMEHHO MHPOPMALMA BbB BPB3KA C
pa3BUTMETO MO pellaBaHe Ha crnopa. Hesasucmmo, ye Mo oueHKa Ha [pyKecTBOTO MpeTeHUMATa e
HEOCHOBATEe/IHAa M He Ce 0YaKBA [a OKaXKe BAMAHME BbPXy GUHAHCOBUTE Pe3ynTaTM U CTabUAHOCTTA Ha
KOMMaHWATa, C Len Nb/HOTa, NOCNeL0BaTe/IHOCT U pa3bupaeMocT Ha MHOPMaUUATa e N3roTBEHO HOBO
(sTOpo) AonbnHeHne Kbm MpocnekT 3a Ny6AMYHO NpeanaraHe Ha akUMK OT yBEIMYEHMETO Ha KanuTana
Ha ,,Antepko” Al, notBbpaeHo c Pewenne Ne 601-E ot 13.08.2020 r. Ha KomuncumaTa 3a GMHAHCOB HaA30p.

AvsugeHt

Ha cBoeTo pegoBHO roAMiliHO 3acedaHue, nposeaeHo Ha 21.09.2020 r. O6uwoto cbbpaHue Ha
aKUMOHepUTe e B3eJsI0 pelleHue 3a pasnpeaensHe U MsnnawaHe Ha AMBUAEHT Ha aKUMOHepuTe npwu
cnefHuTe napameTpu:

- Obuwa cyma 3a pasnpegensHe Kato aueuaeHT: 450 000 nesa

- AnBnaeHT 3a egHa akuma: 0,03 nesa Ha akuuA
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- CpoK 3a u3niawaHe Ha auMBuaeHTa — 60 AHWM OT gaTtaTa Ha NpoBeXKgaHe Ha obLwoTo
cbbpaHKMe Ha aKUMOHEepPUTE, Ha KOETO e B3EeTO peLleHMEeTOo 3a U3NlalaHe Ha ANBUAEHT;

- HauunH Ha m3nnawaHe — ypes ,LleHTpaneH Aenosutap” AL 1 CbrnacHo U3UCKBaHMATA Ha
3aKoHa 3a nyb6/IMYHO NpeasiaraHe Ha LeHHW KHuKa u Hapeaba Ne 8 or 12.11.2003 r. 3a
LleHTpanHuAa geno3sunTap, usgaaeHa ot KOH;

- Mpaso ga nosny4vyat AUMBUAEHT MMAT AuMUaTa, BNUCAHU B pernctpute Ha LleHTpanHwma
OEeno3nTap Kato TakMBa C NPaBO HAa AMBUAEHT Ha 14-na pgeH cnep, oeHA Ha obuwoTo
cbbpaHune, Ha KOeTo e NPUET FOAULLIHUAT OTYeT.

O6uwoTto cbbpaHue Ha akumoHepute e oBnacTuao CbBeTa Ha AMPEKTOpUTE Aa Npeanpueme BCUYKK
nNpaBHM N GaKTUYECKM AEeNCTBUA OTHOCHO M3NIALWAHETO HA AMBUAEHTA HA aKUMOHEpPUTE, BKAOYNMTENHO
HO He camo M360op Ha TbproBcKa OaHKA, onpefensHe Ha HA4YafieH M KPaeH CPOK 3a M3nfialilaHe Ha
OVBUAEHTA.

My6anuHo npepnaraHe Ha akLMM OT YBE/IMYEHUETO HA KanuTana Ha ,, Antepko” A/l

Ha 28.09.2020 r., Ha ocHoBaHMe 4n. 89T oT 3aKoHa 3a Ny6/AMYHO npeanaraHe Ha UEHHU KHUXKa,
LpyrKecTBoTo e Ny6anKyBano obumumanHo cbobuieHme 3a nybamMyHo npeanaraHe Ha 3 000 000 6pon HoBU
NOMMEHHW aKLMM C MPABO Ha r/1ac, C HOMMUHAAHA CTOMHOCT 1 1€B M eMUCUOHHA CTOMHOCT 3 /1eBa 3a akuuA,
C KoUTOo Aa 6bae yBennuyeH Kanutana Ha ,,Antepko” All, Bb3 0cHOBa Ha [1poCneKT, BeAHO AOMbHEHUATA
KbM Hero, NoTBbpAeH oT KomuncmaTa 3a puHaHcoB Haa3op ¢ PeweHne Ne 148-E o1 18.02.2020 r., PeweHune
Ne 405-E ot 11.06.2020 r. n PeweHne ot Ne 601-E ot 13.08.2020 r. Kbm Kpasa Ha OTYETHUA Nepuos
ny6MYHOTO NpeanaraHe He e 3aBbPLIEHO U NPOMAHA B KanuTasa He e HacTbhuAa.

MepKu BbB Bpb3ka ¢ COVID-19

Ha 13 mapt 2020 r., HapogHoTo cbbpaHue Ha PenybnaunKka Bbarapua 06sBu M3BbHPEAHO MNONOXKEHUE B
CTpaHaTa 3apaaM enuaemuata oOT KopoHasupyc (COVID-19) u 6saxa BbBEAEHU 3aCUNEHM
NPOTUBOENUAEMUYHN MEPKU U OrpaHUYeHuns. M3BbHPeaHOTO NonoKeHMe bele oTMeHeHO Ha 13 mai
2020 r. HO 4YacT OT NpoTUBOENUAEMUYHUTE MEPKM OCTaHaxa B CW/IA, KAaTO 3aro4vyHa MocTeneHHaTa Mm
OTMSAHa.

Ha To3M eTan Ha pa3npocTpaHeHWe Ha CUTyaumaTa C KOPoHaBMpyCca U AMHAMMKATa, C KOATO Ce pa3BuBa,
NPaKTUYECKN € HEBB3MOKHO Zla Ce HamnpaBu HadexaHa NpeLueHKa U n3mepBaHe Ha Bb3MOXKHUTE edeKTH
Ha NaHAEeMMUATa BbPXY AeMHOCTTa, aKTUBUTE U MKOHOMMYECKOTO Pa3BUTME Ha [pyKecTBOTO U HErosuTe
ObLLEPHN ApYyrKecTBa, 0cOBEeHO B AbArOCPOYHA NepCneKkTmBaa.

Owe npe3 mecey, mapt 2020 r. [Apy*KecTBOTO € npeanpueno Mepku 3a orpaHnMyaBaHe Ha BAUAHUETO Ha
Ta3u cuTyauma Bbpxy BusHeca u ocurypsBaHe Ha HENPEeKbCHATOCT Ha PaboTHUTE M NPOU3BOACTBEHUTE
npoLecu n BepuraTa Ha 4OCTaBKUTE B AbLUEepPHUTE APYKECTBa.

C uen HepomnyckaHe Ha HamMaNsBaHETO Ha MPUXOLUTE WM OrPaHWYaBaHe Ha eBeHTyaNHuTe edeKTu oT
HamafABaHe Ha NOKynaTenHa CnocobHOCT Ha HAKOM Abp)kasu B EBpona, Apy)KecTBaTa OT rpynata Ha
Antepko Al ca npeanpueny HeobxoAMMUTE MePKK 3a NOAAbPMKAHE Ha HMBATa Ha NpoaaxkbuTe, KaTo:

e [lycKaHe Ha HOBM MPOAYKTW, YACT OT TAX CBbP3aHU C HaMasiABaHeE Ha PUCKA OT 3apasfABaHe u
nonobpsaBaHe Ha YMCTOTaTa Ha Bb3AyXa, OTAanedyeHa AMArHOCTMKA Ha nmauuneHTn ¢ Kosug 19,
KaKTO U cpeacTBa 3a IMYHA ANArHOCTUKS;

e YcnelwHa perMcTpauma Ha AbllepHoTo Ha ,,AnTepko” Al apy»ecTBo —, Antepko TpenauHr* EOO/L,
B MI3anbaHMUTENHATa areHuMa No NeKapcTBa KaTo TbproseL, Ha eapo Ha MeULLNMHCKN U3aenus;

e  AKTMBHO Npoab/yKaBaHe Ha paboTaTa No MeAMUMHCKaTa cepTUPUKALIMA HA NPOAYKTM OT cepuATa
MyKi Care;

Bb3 ocHOBa Ha NpegnpueTUTe A0 MOMEHTa AEUCTBUS U HaboA4eHUA BbPXY BU3HECa, PbKOBOACTBOTO Ha
LpyKecTBOTO He ou4akBa naHgemuata ot COVID-19 u BbBeaeHUTe BbB BpPb3KA C HEA MEPKM B
MeXAYHapoAEeH M HauMOoHaneH MalLab Aa OKaxKaT 3HAUNTENIHO BAMAHME BbPXY AEMHOCTTA M GUHAHCOBOTO
CbCTOAHME Ha ,,AnTepko” Al n apyKectsaTta OT rpynaTa.
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Ha cneasawo macto, sugHo ot [MoctaHosaeHMe Ne 55 ot 30 mapT 2020 r. 3a onpeaenaHe Ha yCA0BUATA U
pena 3a usnaallaHe Ha KomneHcauum Ha pabotogatenu c Len 3anasBaHe Ha 3aeToCcTTa Ha paboTHuuuTe
WU CNYKUTENNUTE NPU U3BBHPEAHOTO MOJIOXKEHME, CEKTOPBT Ha |0T, B KOMTO onepupaTt KoMMnaHuuTe OT
rpynarta, Hama uam we 6bae 3HAYMTENIHO MO-NEKO 3acerHaTt CnpsMO ApPYrM CEKTOPU OT MKOHOMMKATA.
BApHO e, Yye TbprosMATa Ha ApPebHO 3aema 3HauUUTeIHa YacT OT BU3Heca Ha KOMNAHUKUTE OT rpynaTta, HoO
OOKONIKOTO CblUaTa Ce OCbLLECTBABA NPeAMMHO OH/aliH, TO He Ce OYaKBa 3HAYMTENEH HeraTuBeH edeKT
BbpXy HeA OT BbBeAEeHOTO B CTpaHaTa BbB Bpb3Ka ¢ COVID-19 n3sbHpeaHO nonoXKeHue. Helwo noseve,
OH/NIalH TbProBMATa € NPesnoYnTaH, a NOHAKOra M eAMHCTBEH METOA Ha NasapyBaHe B YCNOBMATA Ha
OrpaHWYeHUATa, BbBeAU C U3BBHPEAHOTO NOJIOXKEHME.

[ py»KecTBOTO NpeLeHnABa, Ye He e Hanuue Apyra nHGopmauma, KOATO Aa He e Ny6IMYHO omnoBecTeHa oT
[APYXEeCTBOTO M KOATO 61 BMna BaxKHa 3a aKLMOHEepUTe U MHBECTUTOPUTE NPU B3EMaHETO Ha 060CHOBaHO
WHBECTUTOPCKO peLleHune.

Hata: 07.10.2020 .
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