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Primorska
Audit Company

INDEPENDENT AUDITOR’S REPORT

To the shareholders of
Allterco JSCo
City of Sofia

Report on the audit of the Consolidated Financial Statements

Qualified auditor’s opinion

We performed audit of the Consolidated Financial Statements of Allterco JSCo (“the
Group”) consisting of Consolidated Statement on the Financial Position as of 31
December 2019, Consolidated Statement of Profit or Loss and Other Comprehensive
Income, Consolidated Statement of Changes in Equity, and Consolidated Statement of
Cash Flows for the year then ended, as well as explanatory notes to the Financial
Statements containing generalized disclosure of the material accounting policies and
other explanatory information laid out on pages 8 through 63.

In our opinion, except for the possible effects of the matter described in the Basis for
Qualified Opinion section of our report below, the accompanying consolidated financial
statements present fairly, in all material aspects, the financial position of the Group as
of 31 December 2019, and its consolidated financial performance and its consolidated
cash flows for the year then ended in accordance with the International Accounting
Standards (IAS) adopted for application in the European Union (EU).
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Basis for expression of qualified auditor’s opinion

In the Consolidated Statement of Financial Position of the Group as of December 31,
2019, goodwill is presenting to the amount of BGN 3,281 thousand. This goodwill is
formed as a result of performed business combinations carried out in relation to the
acquisition of control of subsidiaries in different prior periods. According to the
requirements of International Financial Reporting Standards (IFRS) 3 Business
Combinations, goodwill may be accounted for as such and presented in the
Consolidated Statement of Financial Position only if the value of the investment made
in the respective subsidiary is higher than its share in the fair value of the identifiable
assets and liabilities acquired as a result of the business combination. In the course of
our audit we were unable to obtain sufficient and convincing evidence of the
assessment of the identifiable assets acquired during preceding periods in the
individual business combinations at their fair value as at the date of their acquisition
thereof. As a result we are unable to confirm the value of the goodwill presented in the
Consolidated Statement of Financial Position as of 31 December 2019. We
conducted our audit in accordance with the International Standards on Auditing
(ISAs). Our responsibilities under those standards are further described in section
_ Auditor’s responsibilities for the audit of the Financial Statements" of our report. We are
independent of the Group within the meaning of the International Code of Ethics for
Professional Accountants (including International Independence Standards) of the
International Ethics Standards Board for Accountants (the IESBA Code), together with
the ethical requirements of the Independent Financial Audit Act (IFAA), applicable to
our audit of the financial statements in Bulgaria, and have also fulfilled our other
ethical responsibilities in accordance with the requirements of IFAA and the IESBA
code. We believe that the audit evidences we have obtained is sufficient and
appropriate to provide a basis of our qualified opinion.

Emphasis of Matter

We draw attention to the disclosed information in item 10 (c) of the explanatory notes
to the consolidated financial statements, regarding a state of emergency declared in
Bulgaria due to the coronavirus pandemic (Covid - 19). The effects on the country's
economy, as a result of the imposed anti-epidemiological measures, may have a
negative impact on the Group's activities. Due to the existing uncertainty with respect




to the course of the pandemic, it is not possible to make reliable measurements and

assessments of such negative consequences.

Our opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period.
These matters were addressed in the context of our audit of the consolidated financial
statements as a whole, and in forming our opinion thereon, and we do not provide a
basis for a separate opinion on these matters.

With the exception of the issue described in the section “Basis for expressing a qualified
audit opinion”, we considered that there were no other key audit matters to be

communicated in our report.

Information other than the consolidated financial statements and auditor's report
thereon

The management is responsible for the other information. The other information
comprises the report on the business activities and a declaration on corporate
governance, prepared by the management pursuant to chapter seven of the
Accountancy Act, but does not include the consolidated financial statements and our
audit report thereon, which we received before the date of our audit report.

Our opinion on the consolidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon, except if
explicitly stated in our report and to the extent it is stated.

In connection with our audit of the consolidated financial statements, our
responsibility is to read the other information and, in doing so, to consider whether
the other information is materially inconsistent with the consolidated financial
statements or with our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on our work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report
this fact.

As described in section “Basis for expression of qualified auditor’s opinion" here above, we
were unable to obtain sufficient and appropriate auditor’s evidence regarding the




valuation of the goodwill presented in the Consolidated Statement of Financial
Position as of 31 December 2019. Accordingly, we are unable to arrive at a conclusion
as to whether the other information contains essential misstatement in relation with

this matter.
Responsibilities of the management regarding the Financial Statements

The management is responsible for the preparation and fair presentation of these
Consolidated Financial Statements in accordance with the International Accounting
Standards (IAS) applied in the European Union (EU) and for such internal control
system, as the management determine is necessary to ensure the preparation of the
consolidated financial statements, which are free from material misstatements,

whether or not due to fraud or error.

In preparing the consolidated financial statements, the Management is responsible for
the assessment of the Group's ability to continue as a going concern, disclosing, as
applicable, matters, related to going concern and using a going concern basis of
accounting, unless the Management either intend to liquidate the Group or to cease
operations, or the Management has no other alternative but to proceed in this way.

The persons, in charge with the overall management, are responsible for the

supervision of the process of Group's financial reporting.
Auditor's responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatements, whether or not
due to fraud or error, and to issue an auditor's report that includes our auditor's
opinion. Reasonable assurance is a high level of assurance, but it is not guaranteed
that an audit conducted in accordance with IFAA and ISAs will always detect a
material misstatement, when it exists. Misstatements can arise from fraud or error
and are considered material, if they can reasonably be expected, individually or in the
aggregate, to influence the economic decision of the users taken on the basis of these
consolidated financial statements.

As a part of the audit in accordance with ISAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e identify and assess the risks of material misstatement of the financial statements,
whether or not due to fraud or error, develop and perform audit procedures
responsive to such risks, and obtain audit evidences, which are sufficient and




appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than the risk of an essential incorrect
reporting which is the result of error since fraud may include collusion, forgery,
intentional omissions, misrepresentations aiming to mislead the auditor, as well as

to override or neglect the internal control.

e obtain an understanding of internal control relevant to the audit in order to
implement audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Group's internal

control;

o evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related thereto disclosures made by the management.

e conclude on the appropriateness of the management's use of the going concern
basis of accounting and, based on the audit evidences obtained, whether a
material uncertainty exists, concerning events Or conditions that may cast
significant doubt on the Group's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidences obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to

cease to continue as a going concern.

e evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a manner

that achieves fair presentation;

We communicate with the persons in charge with the overall management, among the
other matters, the planning scope and timing of the audit and the significant audit
findings, including any significant deficiencies in the internal control that we identify
during the audit conducted by us.

We also provide the persons in charge with the overall management a statement that
we have complied with the relevant ethical requirements related to the independence
and to communicate with them all relationships and other matters that may




reasonably be studied to bear on our independence and where applicable related

safeguards.

Among the matters communicated with the persons in charge with the general
management, we determine those matters, which were of most significance in the
audit of the consolidated financial statements for the current period and which are
therefore key audit matters. We describe these matters in our auditor's report, except
in cases when law or regulation precludes public disclosure of information about this
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such

communication.

Report on other legal and regulatory requirements

Additional matters prescribed to report according to Accountancy Act and Public
Offering of Securities Act

In addition to our responsibilities and reporting according to ISAs, described above in
" Information other than the consolidated financial statements and auditor's report
thereon" section regarding the consolidated report on the business activities, corporate
governance statement, we complied with the procedures, added to the requirements
under ISAs, according to Guidelines regarding new and extended audit reports and
auditor's communication of the professional organization of the registered auditors in
Bulgaria - the Institute of the certified public accountants (ICPA). These procedures
concern the audits for the existence and audits of the format and the content of this
other information on purpose to help us form an opinion regarding whether the other
information includes disclosures and reports, pursuant to Chapter seven of the
Accountancy Act and the Public Offering of Securities Act, (Art. 100m, paral0O of
POSA in relation to Art. 100m, para 8, item 3 and 4 of POSA) applicable in Bulgaria.

Statement pursuant to Art. 37, par. 6 of the Accountancy Act
Based on the conducted procedures, our opinion is that:

a) The information included in the report on business activities for the financial year
for which the Consolidated Financial Statements have been prepared corresponds
to the Consolidated Financial Statements on which we have expressed qualified
opinion in ,Report on the Audit of the Consolidated Financial Statements" here aboyg. &
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b) The report on business activities is prepared in accordance with the requirements
of Chapter Seven of the Accountancy Act and Article 100 (m), para. 7 of the Public
Offering of Securities Act.

¢) In the corporate governance statement for the financial year, for which the
consolidated financial statements were prepared, and which is presented as part of
the report on business activities, contains the required information pursuant with
Chapter seven of the Accountancy Act and Art. 100(m), par.8 of the Public Offering
of Securities Act.

Statement pursuant to Art. 100(m), par.10 in relation to Art. 100(m), para 8, item 3 and 4 of

the Public Offering of Securities Act

Based on the conducted procedures and the obtained knowledge and understanding
on the Group's operations and the environment in which it operates, in our opinion,
the description of the main characteristics of the internal control and risk management
systems of the Group in relation to the process of financial reporting, which is part of
the corporate governance statement and information under Art. 10, para 1, letters "c",
nd" "' "h" and "i" of the Directive 2004/25/EC of the European Parliament and to the
Counsel of 21 April 2004 on takeover bids, does not comprise cases of material

misstatement.

Reporting pursuant to Art. 10 of the Regulations (EU) No 537/2014 in relation to the
requirements of Art. 59 of the Independent Financial Audit Act

Pursuant to the requirements of the Independent Financial Audit Act in relation to
Art.10 of Regulation (EU) No 537/2014, we report additionally the information
disclosed below:

The audit company Primorska Audit Company OOD (Ltd.) is nominated for one year
period as a statutory auditor of the consolidated financial statements of Allterco JSCo
for the year ending on 31 December 2018, by the General Meeting of Shareholders,
held on 27 June 2019. The audit engagement was undertaken through an Audit
Agreement dated 27 September 2019 and an Engagement Letter from the previous
year.

The audit of the consolidated financial statements of the group for the year ended on
31 December 2019 is third consecutive complete engagement for statutory audit of this
entity, conducted by us.




We confirm that the auditor’s opinion expressed by us corresponds to the additional
report submitted to the Group’s Audit Committee according to the requirements of
Article 60 of the Independent Financial Audit Act.

We confirm that prohibited non-audit services, specified under the Art. 64 of the
Independent Financial Audit Act, were not provided.

We confirm that during the audit we maintained our independence of the Group.

For the period, that our statutory audit refers to, in addition to the audit, we have
provided the following services to a company from the Group, which are not specified
in the report on the business activities or financial statements of the Group:

Assurance Engagements to Report on the Compilation of Pro Forma Financial
Information, Allterco JSCo in relation to the fulfillment of the requirements under
Article 18 and the related thereto of Commission Delegated Regulation (EU) 2019/980
of 14 March 2019 supplementing Regulation (EU) 2017/1129 of the European
Parliament and of the Council as regards the form, content, verification and approval
of the prospectus to be published when securities are offered to the public or admitted
to trading on a regulated market, and repealing Commission Regulation (EC) No.
809/2004 .

Primorska Audit Company OOD (Ltd.)

Iliya Iliev

Managing Director Oval seal of Audit company

Registered Auditor (Signature - illegible) Primorska Audit Company OOD (Ltd.),
City of Varna,

June 02, 2020 Reg. No. 086

City of Varna
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[ IpuMOpCKa

Ogumopcka KomnaHus

JTOKJIAJT HA HE3ABHCHMHA OJHTOP

Jlo AknHoHepHTe Ha
Antepxo ANl
rp. Codust

llOKJla}Il OTHOCHO O/IMTA HA KOHCOJIHIHPAHHA (‘)HHGHCOB oT4eT

KBanupuuupaHo OJHTOPCKO MHEHHE

Hue M3BbpIIMKME ORUT HA KOHCOJIMAHPAHHS (DUHAHCOB OTHYET Ha AJITEPKO AJl (I'pynara), ChABPKAL]
KOHCOJTMAMPAH OTYET 32 (HhMHAHCOBOTO CHCTOSHUE KBM 31 pexemspu 2019 roguHa KOHCOMHUPAH OTHET
3a BCeoGXBATHMS HOXOJ, KOHCONMAMPAH OTYET 3a MPOMEHUTE B KamuTana 1 KOHCOJHMIOWpaH OTYET 3a
[IapHYHKTE NIOTOLM 3a FOJUHATA, 3aBbpIIBALIA HA Ta3) /1aTa, KAKTO ¥ MOACHUTETHUTE IPUIOXKEHUSA KBM
(UHAHCOBHSA OTYET, ChABPMAIIM 0606IIEHO OIMOBECTsABaHE Ha CHLIECTBEHATE CICTOBOAHM TIONHTHKY 1
JIpyra MOsCHUTENHA MH(pOpPMALKs, U3NOXKEHH OT CTp. 8 o crp. 63.

ITo Hale MHEHHE, C H3KTIOYSHAE HA BE3MOXKHHS 6DeKT OT BEIPOCHT, OMMCaH B pas/iena OT Halli JOKJan
Basa 3a uspasseane na KEANUGUYUPAHO OOUMOPCKO MHeHue" TTo-0JTy, IPUIOKEHUAT KOHCOJIMAUPAH
(pMHAHCOB OTYET NPE/ICTaBs AOCTOBEPHO, BB BCHYKH ChIUCCTBCHH acTexTH, QHHAHCOBOTO ChCTOSHUE HA
I'pynara kbm 31 gexemspy 2019 T. T. H (pMHAHCOBHTE | pesynTaTy OT eHHOCTTa U MApHYHHTE TIOTOLH
3a roJMHATA, 3aBBpLIBAILA HA Ta3d JaTa, B CbOTBETCTBUC C Mex/[yHapOAHHTE CYETOBOAHY CTAaHIAPTH
(MCC), npueTH 3a Ipujiarade ot Esponeiickus cpio3 (EC).

Basa 3a n3pa3siBaHe HA KBaJHQHUHMPAHO OJHTOPCKO MHEHHE

B KOHCOIMAMpPAHHS OTYET 3a (MHAHCOBOTO CHCTOAHHE Ha ['pynara kbM 31 jgexeMBpH 2019 roxuHa €
npelcTaBeHa pernyTanus Ha croifoct 3,281 xun. nB. Tasu pemyTauus e MONMyueHa B pesynraT Ha
H3BBpLIEHH GU3HEC-KOMOMHALMH MO npuoGHBaHe KOHTPONA Ha/ ABLIEPHH /pYXeCTBA B pasHiHH
npeaxoaHy nepxHoau. ChriIaCHO M3MCKBAHHUATA Ha MC®DO 3 Busnec kombunayuy, penyTauns MOXe 1a
6'ble OTYETEHA KATO TaKaBa i Npe/ICTaBeHa B KOHCOMMMPAHHS OTHET 33 (UMHAHCOBOTO CHCTOSHUE CAMO
aKo CTOWHOCTTA Ha HATPABEHATA HHBECTHIIUA B CHOTBETHOTO JBLIEPHO JIPYKECTBO € 110 - BHCOKa OT Jef1a
/i B CpaBeaTUBATA CTOMHOCT Ha pasrpaHUyMMHTE aKTHBH H MaCHBH, pUIOOUTH B pe3yJITaT Ha OU3HEC
KoMOMHAIMATa. B npoleca Ha Halllis OAMT HHE HE yCIAXME Jia MOMyHdHM JOCTAaTBUHO H yOeaUuTENnHU
JOKA3aTeNicTBa 3a OllEHKaTa Ha MPUAOOMTHTE Tpe3 MPEAXOAHHM MEPHOAM IpY OTHAENHHTE Ou3HEC
KOMOMHALMM PA3rPAHHYAMHM AKTHBH M [aCHBH IO TAXHATa CIpPaBEeJIABA CTOMHOCT KBbM JaTaTa Ha
npuno6ueaHeTo uM. Kato crieicTBHE OT TOBA HME HE CME B CLCTOAHHE 1a TIOTBLPAMM CTOMHOCTTA Ha
TpeAcTaBeHara B KOHCOJIMAMPaHHUS OTHeT 34 (MHAHCOBOTO CHCTOSIHUE KbM 31 JeKeMBPH 2019 roguna
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Hue M3BBpIIMXME HALIMA OJUT B CHOTBETCTBME ¢ MeXIyHapOJAHUTE OAMTOPCKH CTaHAAPTH MOC).
Hamure OTrOBOPHOCTH CBIJIACHO Te3H CTaHAAPTH Ca OMMCAHW JOMBJHUTENHO B pasiena OT Hallus
nokaan ,,Omzo80procmu Ha 00umopa 3a 0OUMA HA KOHCORUOUDAHUS QuHancos omuem®. Hue cMme
HesaBucumu OT ['pylaTa B CHOTBETCTBHE C MEX/IyHAPOIHHUS ETHUEH KONEKC HA NMPOGECHOHANHHTE
CUETOBOAMTENH (BKIMIOYUTENHO MekAyHapoaHH CTaHJapTH 33 HE3aBMCMMOCT) Ha CeBeTa 3a
MEXyHapOJHi CTaHAapTH 1o eTHka 3a cueroponureny (Konexca Ha CMCEC), 3aeiHO ¢ eTHYHHTE
M3HCKBAHKs Ha 3akoHa 3a He3aBUcHM (uHancoB omut (BHPO), NpHI0KHUMH [0 OTHOIIEHHE Ha HALIKA
OLUT HA KOHCOMHAUPaHHs (GMHAHCOB OTYET B BBIrapys, KaTo H1UE H3NBJIHUXME Y HALLUTE ApYTH eTHYHH
OTrOBOPHOCTH B CLOTBETCTBUE C M3UCKBaHHMATA Ha 3H®O u Komexca Ha CMCEC. Hue cuutame, uye
OIMTOPCKHUTE JIOKA3aTe/CTBA, MONyYeHH OT HAC, Ca JOCTATbYHH M YMECTHH, 33 [ja OCHTYpAT 6a3a 3a
HaILleTO MHEHHE.

O6pblIaHe HA BHHMaHHe

O6pbIllaMe BHUMAHKE Ha ONIOBECTEHOTO B T. 10“c* ot [IpuoxeHHeTo KbM KOHCOMHANPaHHA ¢buHaHCOB
OTHET, OTHOCHO OOSBSBAHETO Ha W3BBHPEIHO INOJOXEHHE B Bbirapus no moBoj NaHAeMHATa OT
koponasupyc (Covid — 19). Edekrure BbpXy HKOHOMMKATa Ha CTpaHaTa B PesyJITAT Ha HalOKCHUTC
NPOTHBOENHIEMUONOTHYHM MEPKH, MOraT Ja MOBJHAAT HETaTHBHO Ha nerinoctTa Ha I'pynara. Ilopanu
CHILIECTBYBAIl[ATA HESCHOTA B PAa3BHTMETO HA MAHJEMHUATA, HE € BBH3MOXHO Ja 6baaT HampaBeHH
HaJICXKJHY U3MEPBAHHS 1 [PELEHKH Ha NOTOOHM HEeraTUBHH MOCTEAHLH.

Harero MHeHHE He € MOOU(UIIAPAHO IO OTHOIEHHE Ha TO3H BBIIPOC.

Ki040BH OIHTOPCKH BBLIPOCH

KiroyoBu OLUTOPCKH BBIIPOCH Ca T€3H BBIIPOCH, KOHUTO CBIJIACHO HalllaTa npo<becuouajma NpeLeCHKa ca
OuiH ¢ HaM-rojisMa 3Ha4MMOCT IMPH OAUTa Ha KOHCOJNMAHPAHHA d)PIHaHCOB OTYET 3a TECKYILIUs NeEPUOL.
Tesu BBIIPOCH Ca pasrjieaHH KaTo 4acT OT HaIUUA OAUT Ha KOHCOJTMOUPAHHU S (bm{a}{coa OTYET KaTo UAjlo
H (bOpMHpaHeTO HAa HALETO MHEHHE OTHOCHO HEro, KaTo HUE HE NMPEAO0CTaBAME OTAEIHO MHEHUE OTHOCHO
TE€3H BBIIPOCH.

C W3KIIOYEHWe HA BBIPOCA, ONHCAH B pasfena ,5asa sa uspasaeane HA KEANUPUYUPAHO OOUMOPCKO
MHenue", HAe pelliuXMe, Y€ HAMa JPYrH KIFOYOBU OOHTOPCKH BBIIPOCH, KOMTO Aa ObJaT KOMYHUKHPaHHU

B HalllKs AOKJIal.

Jipyra uudopMauus, pa3TH4HA OT KOHCOJHMIHPAHHS (PHHAHCOB OTYET M OJMTOPCKHS AOKIaN
BbPXY Hero

PHKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a Aipyrata uH(popmanus. Jlpyrara HHpopMaLps ¢e ChCTOH OT JOKIIa]
3a JIEWHOCTTA U IEKIApalis 3a KOPIOPAaTHBHO YNPABNEHHE, H3TOTBEHH OT PhKOBOACTBOTO CBIIACHO
I'71aBa ceaMa OT 3aKOHa 3a CYETOBOACTBOTO, HO HE BKIFOYBA KOHCOIMAHPaHHs GUHAHCOB OTYET H ALK
OIMTOPCKH JIOKJIAJ BbPXY HEro, KOSTO Apyra WHGOpMALUs, HHE TOJTy4yHXMe Npeay AaTtarta Ha Hallhd
OJJMTOPCKHU JOKNAJ.
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HanieTo MHEHHe OTHOCHO KOHCONHAMpaHHs (GHHAHCOB OTYeT He 00XBala Apyrata HHpOpPMalys U HHE
He M3pa3sBaMe KakBaTo M Ja € (popMa Ha 3aKIMOYEHHE 33 CUTYPHOCT OTHOCHO HEsd, OCBCH aKO HE €
M3PHYHO MOCOYEHO B JOKJIA/a HH H [10 CTENEHTA, 10 KOATO € MIOCOYEHO.

BB Bph3Ka C HALUKs OJUT Ha KOHCONHAMPaHHs (PMHAHCOB OTYET, HAlaTa OTTOBOPHOCT CE CHCTOH B TOBA
Jla IpoyeTeM pyrara dHGOpMAIUS U 1O TO3M HAYHH a NPEUEHUM Aalli Tasd Apyra uHbOopMaLus € B
CBIECTBEHO HECHOTBETCTBHE C KOHCONMANPaHHA QHHAHCOB OTHET MIIH C HAlIMTE [103HaHNA, npupo6uTH
110 BpeMe Ha OJIUTa, WM 110 APYT HAYHH M3TJIEX/a Aa ChAbPkKa CHIIECTBEHO HENPABHIIHO NOKIA/BAHE. B
clyyaif ue Ha 6asata Ha paGoTaTa, KOATO CME M3BBPIUMIM, HUE IOCTHIHEM [10 3aKTIOYEHHE, HE € HAIC
CBILECTBEHO HEMPABHJIHO NOKIANBAHE B Ta3M Jpyra MHGOpMAlKs, OT HAC Ce W3HCKBA Jla IOKTA/BAME
TO3M (aKT.

KaKTo € OIHCaHo B pasjiena ,, 5asa 3a uspasseane Ha KeauGuyupano 00UMOpCKo MHerue “ No-Tope, Hue
He GAXMe B ChCTOSIHHUE J(a [IOyYHM JOCTaTbYHO H yMECTHH OAMTOPCKH HOKA3aTeICTBa OTHOCHO OLICHKaTa
Ha [peACTaBeHaTa B KOHCONMMANPaHHs OTHET 33 (bUHAHCOBOTO CHCTOAHUE KBM 31 JeKeMBpH 2019 roagvHa
penyrauus. CHOTBETHO, HHE HE CMe B CBHCTOSHHME Ja JIOCTHTHEM [0 3aKIIOUCHME JajlH apyrara
nH(pOPMAIIHs He ChAbPKA ChIIECTBEHO HEMPABUIIHO NOKJIAABAHE BbB BPB3KA € TO3H BBIPOC.

OTFOBOPHOCTH HA PbKOBOJCTBOTO 32 KOHCOJTHAHPAHHHA (bl‘lllﬂllCOB oT4eT

PpKOBOICTBOTO HOCH OTTOBOPHOCT 3a HA3COTBSIHETO M JOCTOBEPHOTO NMPEACTABAHE Ha TO3U KOHCOJIUAUPaH
q)HHaHCOB OTYET B CHOTBETCTBUE C Me;myﬁaponﬁme CUETOBOJHM CTaHIAPTH, MPUETH 3a MPUNIOKEHHE
oT EBpOHCﬁCKHﬂ CBHIO3 U 3a TaKaBa CHCTEMAa 3a BLTPELIEH KOHTPOI, KaKBaTO pbKOBOACTBOTO onpeness
KaTo Heo0Xonuma 3a OCHUrypsiBaHE H3rOTBSAHETO HA (bHHaHCOBH OTYETH, KOUTO HE ChbABPIKAT ChLUECTBECHH
HEMpaBUIIHHA OTUMTAHHS, HE3aBUCHUMO J1aJIU AbJIKALLH ce Ha ¥3MaMa UJId rpenika.

ITpH M3rOTBSIHE HA KOHCOMMAMPaHHs (PHHAHCOB OTYET PbKOBOACTBOTO HOCH OTFOBOPHOCT 32 OLIEHSBAHE
cmocobHocTTa Ha I'pymara na MpPOABIDKH A2 (yHKUMOHMpA Karo JAeHCTBAIIO MPEANPHATHE,
ONOBECTSBANKH, KOTaTO TOBA € MPHIOXHMO, BBIPOCH, CBbP3aHH C [PEATIOIOKEHHETO 32 JIeWCTBRAIIIO
NpeANpUSTHE W H3MOJI3BAHKA CUETOBOAHATA Gasa Ha OCHOBATa Ha IPENNONOKEHHETO 3a AeHCTBALIO
NpeanpUsTHE, OCBEH aKO PHKOBOACTBOTO HE Bb3HaMepsina J1a THKBHAHPA ['pynara WM a npeyCcTaHOBHU
JefHOCTTa My, HJIH aKO PHKOBOLCTBOTO Ha MPAaKTHKA HAMA Apyra ajlTepHaTuBa, OCBEH Jia TIOCTBIIH 110
TO3U HAYMH.

JInnara, HATOBAPEHH ¢ OOLLO YIpAaBIEHHE, HOCAT OTFOBOPHOCT 32 OCBUICCTBABAHETO Ha Ha[30p Haj
nporeca ro GpuHaHCOBO OTYMTaHE Ha ['pynara.

OTFOBOPHOCTH Ha OAHTOPpA 32 OJHTA HA KOHCOJIHIHPDAHHHA qmnancon oT4yeT

Hamwre LEMH ca Aa NONYYHM pasyMHa CTeIleH Ha CHTYPHOCT OTHOCHO TOBa AajlH KOHCOJHAMpaHHA
(UHAHCOB OTYET KATO LSO HE CHAbPXKA ChUICCTBEHH HENPABHIHH OTHHTAHM, HE3aBHCHMO [JaJH
IBDKAM Ce Ha M3MaMma WilH Cpelika, ¥ 1a U3/iaeM OMMTOPCKH NOKJIaf, KOMTO Ila BKJIFOYBA HAUIETO
O/IATOPCKO MHEHHMe. PasyMHaTa CTeIIeH Ha CHIypPHOCT € BUCOKa CTEIICH Ha CHIYPHOCT, HO HE € rapaHuu4,
Ye OfUT, U3BBPIIEH B CHOTBETCTBHE CHC 3aKOHA 32 HE3aBUCHMHUA duuancos ogur 1 MOC, BUHarH e
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pasKpuBa ChIIECTBEHO HENPABHIHO OTYUTAHE, KOraro TakoBa ChIIECTBYBa. HempaBHIHH OTUMTaHHS
MOrar Aa Bb3HMKHAT B pe3yJiTaT Ha M3MaMa WIIH Cpellika U CE CYHMTAT 3a CBIUECTBEHH, aKko OU MOIIo
pasyMHO Ja ce 0YaKBa, Ye Te, CAMOCTOSTEIHO MIIH KaToO ChbBKYIHOCT, OMXa MO Jla OKaXaT BIUSAHHE
BBPXY HKOHOMHYECKHTE PEIUEHHS Ha MOTPEOHTENMTE, B3EMaHW Bb3 OCHOBA Ha TO3W KOHCOJIMAHpaH
()MHAHCOB OTHYET.

Karo yacr oT oguta B ChOTBETCTBHE C MOC, HHE U3I10JI3BAaM€ npoq)ecuouanﬂa NpeneHKa 1 3ana3BamMe
npo(becnona.neﬂ CKENTHUIUHN3BM I10 BPEME Ha LECIUS OOUT. Hue cbio Taka:

— ujaeHtHbUUHApaMe M OLEHSBaMe pUCKOBETE OT CBLIECTBEHM HENpPABHJIHM OTYUTAHHA B
KOHCONMMAMpaHkss (UHAHCOB OTYET, HE3aBUCHMO Jand Nb/DKAU[M CE Ha H3MaMa MM TpeLlKa,
pa3paboTBaMe W M3MBJIHIBAME OAUTOPCKH MpOIEIYPH B OTrOBOP HA Te3H PUCKOBE H MOJlydYaBame
OIATOPCKH [IOKA3aTesICTBA, KOMTO Ja Ca JOCTAaThYHU H YMECTHHM, 3a Ja OCHIypsAT 6a3a 3a HAalIETO
MHeHHe. PHCKBT na He 6Ble pasKpUTO ChLUECTBEHO HENPABHIHO OTYUTaHE, KOETO € pesynTaT OT
13MaMa, € 1O-BUCOK, OTKOJKOTO PHCKA OT CHIIECTBEHO HEMPABUIIHO OTYUTAHE, KOETO € pe3y/ITaT OT
rpelika, ThH K4aTO M3Mamara MOXe Ja BKOYBA TailHO cropasymssaHe, (amuuduuKpaHe,
npefHaMepeHH MPOIMYCKH, H3sBIEHHS 3a BBBEOXJAHE Ha OOUTOpa B 3abMyxJeHHe, KakKTO H
npeHeGpersane M 3206MKaNsAHE HA BBTPEILHHS KOHTPOJL

— nomydaBame pa3bupaHe 3a BHTPELIHKS] KOHTPOJ, HMAlll OTHOILEHHE KbM OJIMTa, 3a [a pa3paboTum
OMUTOPCKA NPOLENYPH, KOUTO [1a ca MOAXOASIIM NMPH KOHKPETHHTE OOCTOATENCTBA, HO HE C el
M3pa3siBaHe Ha MHEHUE OTHOCHO e(eKTHBHOCTTA Ha BBTPELIHUA KOHTPOA Ha ['pynara.

— OlEHABAME YMECTHOCTTA Ha M3IION3BaHATE CYETOBOAHH MOJUTHKH H Pa3yMHOCTTa Ha CYETOBOAHUTE
TIPUBTU3UTENHH OLEHKH H CBbP3aHHTE C TSX ONOBECTABAHMUS, HATIPABEHH OT PHKOBOACTBOTO.

— JOCTHraMe [0 3aKJI0YEHHE OTHOCHO YMECTHOCTTa Ha M3IMON3BaHE OT CTpaHa Ha PBKOBOJCTBOTO Ha
cyeToBOLHATA Ha3a Ha OCHOBATa Ha NPENIOJIOKEHHETO 3 ASHCTBAILO IPEANpUATHE H, Ha 6a3ara Ha
IIOJTyYEHHTE OJMTOPCKHM AOKA3aTeJCTBa, OTHOCHO TOBa Jalld € HANHUE ChIICCTBEHAa HECUTYPHOCT,
OTHACSLIA ¢ A0 CHOMTHS MM YCIOBHS, KOUTO OHMXa MOMIM Ja MOPOAAT 3HAYHTENHH CBMHEHUS
OTHOCHO cnoco6HocTTa Ha ['pyIaTa fa Npoab/Ky fa (yHKIMOHMPA KaTo JEeHCTBAIIO NPENPUSITHE.
AKO HHe JOCTHIHEM [0 3aKTIOUEHHE, Ye € HAJIHIE ChLIECTBEHA HECHTYPHOCT, OT HAC Ce H3HCKBA Ja
pUBJIEYEM BHUMAHHE B OJUTOPCKHS CH JOKIAJ KbM CBhP3aHHTE C Ta3H HECHTY DHOCT ONIOBECTABAHHSA
BbB (DUHAHCOBHS OTHET WJIM B CIIy4ai Ye Te3H OIOBECTABAHMA Ca HeaNeKBaTHH, fa MoaUdHLIMpaMe
MHEHHETO CH. HalllMTe 3aKIIOYeHHS ce OCHOBABaT HA OJUTOPCKHTE JOKA3aTeNCTBa, MONYYEHH A0
JlaTaTa Ha OJMTOPCKMSA HY JOKJIaA. Bpaelm ce6HTHS Uiy ycnoBusa obaue MOrar fa CTaHaT NpHYHHA
I'pynaTa ia npeycraHoBH GyHKUHOHUPAHETO CH KaTo NeHCTBALIO NIPEANPHSTHE.

— OleHsBaMe LUIOCTHOTO MpPEACTaBSHE, CTPYKTypa W ChAbpXKAaHWE Ha KOHCONMIMpaHHs (UHAHCOB
OTYET, BKJIOYHTEIHO ONOBECTABAHUATA, H NAJTH (PHHAHCOBUAT OTYET IIPECTaBs OCHOBOIIOAraluTe
3a Hero CAEJKH U ChOMTHS M0 HAYHH, KOWTO [IOCTHIa JOCTOBEPHO NpeACcTaBsHe.

Hue KOMyHHKMpaMe C JdlaTa, HaTOBAape€HH C 06110 ylupaBJieHHE Haped C OCTaHa/IMTE BBIIPOCH,
MIaHupaHua obxBaT H BpeM€ Ha H3MbJIHEHME Ha OAMTa U CBUIECTBEHHTE KOHCTATalHH OT oauTa,
BKJIFOYHUTEJIHO CHIIECTBEHH HENOCTAThIH BbB BLTPEIIHHUSA KOHTPOJI, KOHTO nneHTmbuuupaMe 1o BpEME
Ha U3BbPUIBAHHA OT HAC OHT.
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Hue cBbIIO Taka npeiocTaBsMe Ha JIML[ATA, HATOBAPEHH C OOLIO YIPABIEHHE U3SBJICHUE, YE CME
H3ITBJIHAIIN NPUJI0KMMHATE €THYHH H3MCKBAHUs BBB BPB3KA C HE3aBUCHMOCTTA H Y€ 11e KOMYHHKHUPaME C
TSIX BCHYKH B3aHMMOOTHOIIEHHS M IPYTH BHOPOCH, KOUTO GHXa MOTJIM pa3syMHO na 6bJaT pasriexIaHu
KATO WMALl{ OTHOIIEHHE KBbM HE3aBMCMMOCTTA HH, a8 KOraTo € NPHUIOXHMO M CBBbP3aHMTE C TOBA
IpeanasHd MEpPKH.

Cpen BBIIPOCHTEC, KOMYHHUKHpaHHd C JHLAaTa, HATOBApEHH C 001110 YHOpaBI€HUE, HHE OIpENCIsIME TE3H
BBIIPOCH, KOUTO ca 6unM ¢ Hal-rojsiMa 3Ha4UMOCT IIPH OAMTa Ha KOHCOJIMAUPAHUS Q)HHaHCOB OTYET 3a
TEKY LU [IEPHOJ M KOHTO CJIEIOBATEJIHO Ca KNHOYOBH OAUTOPCKH BbIIPOCH. Hue onvcBame Te3u BBIIPOCH
B HallIUsi OAMTOPCKH JOKJIaJl, OCBEH B CIIy4auTe, B KOUTO 3aKOH WKW HOpMaTHBHA ypenﬁa Bb3NpPENATCTBA
lTy6I1H'~{HOTO ONOBECTABAHC Ha HHQ)opmaum 3a TO3H BbIIPOC HJIM KOI'aTO, B U3K/IIOUHTEIIHO PEAKH CITy4YaH
HHUEC pEIIMM, Y€ NaeH BBIIPOC HE CJIEABA Ja 6bae KOMYHUKHWpAH B HallUg A0OKJIal, TbU KaTo 6u MOrno
pa3yMHO Ja C€ O4YakBa, 4€ Heﬁnaronpuﬂmme MOCJIEACTBHUS OT TOBa AecTBrAE OKXa HaABULIHIIM TOJ3HTE
OT IJIeHa TOYKa Ha OO0LUECTBEHHsI MHTEPEC OT Ta3d KOMYHHKALIHS.

JlokJial BbB BPb3Ka ¢ APYTH 3aKOHOBH H PEry/IaTOPHH H3HCKBAHHS

Jlonvanumennu 6vnpocu, KOUmo nocmaseam 3a O00K1adéane 3aKoHvm 3a cuemogoocmeomo u
3akonvm 3a nyéauuHOomo npeonazane Ha YEHHU KHUNCA

B ombiHeHHEe Ha HAlIMTE OTTOBOPHOCTH W AoknaziBaHe chriacHo MOC, onucanu mo-rope B paszena
,,Jpyra uHpopManus, pasiEyHa OT KOHCOJHAMPAHHS (HHHAHCOB OTYET U ONMTOPCKHSA HOKTAN BbPXY
Hero“ 1o OTHOILEHHE Ha NOKnana 3a JeHHOCTTa U JAeK/apanuaTa 3a KOpHMOPaTHBHO yNpPAaBIEHHE, HHE
M3NBIHEXME M MNpoueaypure, obasenn kbM usuckBamute mo MOC, cbriacHo VYkasaHuAta Ha
npodecHOHANHATa OpraHW3alMs Ha IMIUIOMHDAHMTE EKCIEpT-CYETOBOAMTENH H PETUCTPHPAHHTE
opuTopH B bbirapusi— MHCTHTYT Ha AMIJIOMUPAHHTE €KCIIEPT CUCTOBOAUTENH (MOEC). Te3u npoueaypx
KacasT IPOBEPKH 3a HAJIMYMETO, KAKTO M MPOBEPKH HA (opmara M CbAbPKAHHETO Ha Ta3d Apyra
uHbOpMaLIHs C LN [a HA TIOANOMOrHAT BBB (hOpPMHMpaHe Ha CTaHOBHLIA OTHOCHO TOBa Nk Apyrara
AH(OPMAIHs BKIIOYBA OTIOBECTSIBAHUATA M AOKIANBAHHATA, IPEABUIEHH B [1aBa ceama OT 3aKoHa 3a
CYETOBOACTBOTO M B 3aKOHa 3a My6IMYHOTO Mpeanarane Ha HeHHH KHwka (wi. 100w, an. 10 or 3IIILK
BBB Bpb3ka ¢ un. 100H, an. 8, 1. 3 u 4 ot 3TUIIK), npunoxwumu B beirapus.

Cmanosuwe 6v6 gpwsxa ¢ wi. 37, an. 6 om 3akoHa 3a c4emoso0cmeomo
Ha 6a3ara Ha U3BBPLLUEHNTE TIPOLELY DY, HAIIETO CTAHOBHLLE €, Ye!

a) Mudopmauusra, BKIIOYEHa B JOKJIAJa 33 JEHHOCTTa 33 (PMHAHCOBATA TONMHA, 3a KOATO € U3rOTBEH
KOHCOMMANPaHHs GUHAHCOB OTYET, ChOTBETCTBA HA KOHCONMMPaHUs GHHAHCOB OTYET, BBPXY KOHTO
CMe M3pasHIM KBATHDUIHPAHO MHEHHUE B ,,/J0K1A0 OMHOCHO 0OUMA HA KOHCORUOUPANUS PUHAHCO8
omyem** O-rope.

6) JloknambT 3a AeHHOCTTa € M3TOTBEH B CHOTBETCTBHE C H3UCKBaHUATA Ha [aBa ceama OT 3akoHa 32
CYETOBOACTBOTO M Ha un. 100 (1), an. 7 oT 3akoHa 3a my0aMYHOTO NpejsiaraHe Ha UEHHH KHHXa.

B) B neknapauusTa 3a KOPIOPAaTHBHO yNpaBjeHHE 3a (pMHAHCOBATa rOJIMHA, 33 KOSTO € H3rOTBEH
KOHCOJIMIUPAHHs (PMHAHCOB OTYET, KOSTO € IpeJACTaBeHa KaTo YacT OT JAOKINaja 3a AEHHOCTTa, €

123



npecTaBeHa M3HCKBAHATA ChIIacHo I'aBa ceama oT 3akOHa 3a CYETOBOACTBOTO U M. 100 (n), an. 8
oT 3aKoHa 3a IIy6IMYHOTO MpeaJiaraHe Ha LEHHH KHHka HHGOpMaLUsL.

Cmanosuuye 68 apbaxa ¢ wi. 100 (w), an. 10 6v6 epw3xa ¢ wn. 100 (w), an. 8, m. 3 u 4 om 3axona 3a
ny6IUYHOMO NPeOnazane Ha YeHNU KHUXCA

Ha 6asa Ha H3BBpILCHHTE MPOLEAYPH M Ha MPHIOOMTOTO MO3HaBaHe W pa3bupaHe Ha JEHHOCTTa Ha
['pynara 1 cpefiata, B KOSTO T pabOoTH, N0 Halle MHEHHE, OMHCAHHETO Ha OCHOBHHTE XapaKTCPHCTHKH
HA CHCTEMHUTE 33 BETPELIEH KOHTPOJ U yTpaB/ieHHe Ha PUCKA Ha IPEANPHATHETO BbB BPb3Ka C mpowueca
Ha (MHAHCOBO OTUMTAHE, KOETO € YacT OT ChABPKAHHETO Ha JAeKIapalusra 3a KOpIIOPaTHBHO
yiparsenue u undopmauusta no wi 10, maparpad 1, Oyksu "g", "r", "e", "3" u "u" or J{MpeKTHBA
2004/25/EQ ua Espoueiickuss napnamenT @ Ha CwBera or 21 ampun 2004 ronusa OTHOCHO
MPeAIOAKEHUATA 3a MOIThITAHe, He ChABPKAT CITy4YaH Ha ChLICCTBEHO HEMPABUIIHO A0K/IaNBAHE.

Jloknaoeane cvenacho un. 10 om Peznamenm (EC) Ne 537/ 2014 b6 8pB3KA C UIUCKEAHUAMA HA Y.
59 om 3axona 3a He3agUCUMUA PUHAHCOE 0OUm

CBIacHO M3HCKBAHMSATA Ha 3aKOHa 3a HE3aBHCHMUS (DMHAHCOB OJMT BBB Bpb3ka ¢ 4il. 10 or Pernament
(EC) Ne 537/2014, Hute 10KJ1aBaMe OIBJIHATENIHO U U3JI0XKEHATA NO-A0TY HHpOpMaLUsL.

IMpumopcka ozuropeka komnanus OOJ] e HasHaueHa 3a 3a/Ib/DKMTENEH OJMTOP Ha KOHCOTMAMPAHHAT
(pMHAHCOB OTHET 3a FOANWHATA, 3aBbpIIBAILA Ha 31 IeKEMBPH 2019 na Antepko AJl (I'pymnaTa) oT 061OTO
cvbpanme Ha ['pynara, npoefieHo Ha 27 toHu 201 9 rofMHa, 3a NEPUOL OT eAHa roAuHa. OLUTOPCKHAT
AHTKHMEHT € ToeT ¢ JloroBop 3a onuT oT Aara 24 centeMspu 2019 u ITucMo 3a npueMaHe Ha OQUTOPCKH
AHTKUMEHT OT MPEAXOJHATa FOAUHA.

OnUTHT Ha KOHCONHAMPaHHs (PHHAHCOB OTYET 32 O/IMHATA, 3aBbPLIBALIA Ha 31 nexemBpu 2019 roguna
Ha I'pynara npeacTaBnsBa TPETH IbJCH HENPEKbCHAT aHTKUMCHT 3a 3aIBIDKUTEIEH OJUT Ha TOBA

[peanpusaTHe, H3BbPIICH OT Hac.

TToTBbpIKIABAME, Ye H3PA3EHOTO OT HAC ONMTOPCKO MHEHHUE € B CBOTBETCTBHE C JOMBIHUTENHHA L0KIAL,
NpecTaBeH Ha OIMTHHS KOMMTET Ha ['pynara, CBIJIACHO M3MCKBAHUATA HA Il 60 or 3akoHa 3a
He3aBUCHMHUS (UHAHCOB O/IUT.

TToTBBpsKAABAME, Ye He CME NPEOCTABSUIH TOCOYEHUTE B 4il. 64 OT 3aKOHa 38 HE3ABHCHMUA (buHaHCOB
O/IUT 3a6paHeH! YCIyTH U3BbH OJHTA.

nOTB'bp)KZlaBaMe, Yye IpH U3BBPLIBAHETO HA OJIUTa CME 3al1a3|id CBOATa HE3aBUCUMOCT CrpsaMo prnara.

3a meprojia, 3a KOWTO Ce OTHACS M3BBPLICHHAT OT HAC 3a/(bJUKHTENEH OJUT, OCBEH O/IUTA, HHE CMC
NPENOCTABHIM CENHHTE YCIyrH Ha JpPYXecTBO OT I'pymara, KOMTO He ca IOCOMCHM B JOKIaja 3a
NeHHOCTTa WITH KOHCOJIM aMpaHus GHHaHCOB oTyeT Ha ['pynara:

- aHr@&KUMEHT 33 HM3pa3sBaHe Ha CUTYPHOCT 3a JOKJIaJBaHE OTHOCHO KOMITHIIMPAHE Ha IMpodopma
¢unancoBa HHGOPMALIKs, H3rOTBEHA OT ,, Antepko* AJl, BbB Bpb3Ka C H3[IbJHEHUE H3HCKBAHHUSTA (un.
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18 u ceBp3anute ¢ Hero) Ha Pernament (EC) 2019/980 na Esponeiickata Komucus ot 14 mapr 2019
(PermaMenTa), 3a IOMbiHeHHe Ha PermameHT (EC) 2017/1129 no orHowmeHue Ha QopmaTa,
ChABPKAHHETO, MPOBEpKaTa W OJOOPEHHETO Ha MPOCIEKTa, KOHTO TpsabBa ma ce MyOnWKyBa MpH
nyGIIMYHO MpeJiarate Ha USHHH KHWXa WM TIPH JOIyCKAaHEeTO UM 10 ThPTOBHUA Ha PEryJIMpaH nasap, #
3a ormsiHa Ha Pernament (EO) 809/2004 na Komucunsra.
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