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! SHELLY

GROUP

KOHCOJIMIINPAH OTYET 34 ®PHHAHCOBOTO CbCTOAHUE HIEJUIN IT'PYIT EJ]
KbHM 31 IEKEMBPH 2024 EUK 201047670

Bcuuxu cymu ca 6 Xunsaou 6‘bﬂ2(1pCKu J1e6d, OC6€EH AKO He € NOCOUYEHO OpyZO

31 KekemBpH 31 nexeMmBpH

AKTUBHU Benexku 2024 2023

(mpen34uciie)
Hemexywu akmueu
HMoTH, MaIlIUHU ¥ ChOPBIKEHHUS 3.01 2196 5373
HemaTepuannu akTHBH 3.02 13 358 7547
AKTHBH C IpaBO Ha MOJI3BaHE 3.03 10 703 422
Penyranus 3.04 3638 3514
WHuBecTHIMK B aCOLIMUPAHHU APYIKECTBA 3.05 160 403
JBbIrocpodHr THProOBCKH B3€MaHUs 3.06 - 1027
AKTHBH IO OTCPOYCHH JTaHBIIU 3.07 973 926
O6u40 HemeKywu akmueu 31028 19 212
Texywu akmueu
MatepuanHu 3amnacu 3.08 45 558 18 273
Bsemanwst 1o npegocTaBeHn 3aeMu 3.09 - 550
Twproecku B3eMaHUs 3.10 68 140 52 279
Jpyru B3eMaHust 3.11 10989 6 590
[lapu v napuyHM EKBUBAICHTH 3.12 27 353 30778
Obuwo mexyuu akmueu 152 040 108 470
OBIIIO AKTUBHA 183 068 127 682
Hara: 24 deBpyapu 2025 1.

Dimitar Digitally signed by Dimitar
Stoyanov Date 20950324 312247
ChcraBuTel Ha QUHAHCOBHS OTYET: W3nbianuTenen TMpeKTop: ot Date.X
/Cunsust Usatiosa Tomosa/ Y2 ol ot o /JluMmTEp CTOAHOB JIUMUTPOB/
IVa nova Date: 2025.02.24
Tomova 14:14:48 +02'00"

Konconuoupanusam omuem 3a punancosomo cvcmosinue ciedsa 0a ce paszenedcoa 3ae0Ho ¢ benedckume, nOCOYeHu
Ha cmpanuyu om T 00 68, npedcmasnsisawu Hepazoenna Hacm om KOHCOIUOUPAHUSL PUHAHCOE OMHUEN.
Cmp. 2 om 68



! SHELLY

GROUP

KOHCOJIMIINPAH OTYET 34 ®PHHAHCOBOTO CbCTOAHUE

KbHM 31 IEKEMBPH 2024

Bcuuxu cymu ca 6 Xunsaou 6‘bﬂ2(1pCKu J1e6d, OC6€EH AKO He € NOCOUYEHO OpyZO

ITACHUBHA

Hemexywu nacugu

bankoBu 3aemu

3abJKEHUS 110 JIU3UHT

JBbArocpoyHy 3a0bIKEHHS KbM IIEpCOHAIIA

Ooui0 nemeKyuiu nacueu

Texywyu nacueu

Texymr 151 0T GaHKOBU 3aeMU

3abIDKEHUS 110 JIU3UHT

TBHproecku 3a1bIKEHUS

3aaAbIKEHUS. KbM NIEPCOHANIA U OCUTYPSIBAHETO
Jpyru 3axbikeHus

Oouio mexkyuju nacueu

ObLIO IMACHUBHA

COBCTBEH KAIIUTAJI
PeructpupaH ak[JMOHEpEH KalUTal
Hepasnpenenena neuanba
3aKOHOBH pe3epBU

[Ipemuen peseps

Pe3epB oT npeorieHKa Ha MIaHOBE ¢ Ae(UHUpaHT
J0X0U

BanyTHO — KypCcOBM pa3iMKH OT NMpEBEXJaHe HA
(DMHAHCOBM OTYETH Ha Uy’>KAECTpaHHA JEHHOCT

Kanuran, oTHacs1 ce KbM NPUTEKATETUTE HA
co0cTBeHus: kKanuTaa Ha J[pyxecTBOTO - Maiika

HekoHTponupamio yyactue
OBIIO COBCTBEH KAIIUTAJI
OBIIO MTACUBHU U COBCTBEH KAIIUTAJI

Hara: 24 despyapu 2024 1.

CnbcraBuren Ha (bHHaHCOBI/IH OTYCT:

o Digitally signed by
/Cunsus Banosa TomoBsa/ Silviya Ivanova siviya ivanova Tomova

Date: 2025.02.24
Tomova 14:15:24 +02'00'

31 nexemMBpH

HIEJUIN IT'PYIT EJ]
EUK 201047670

31 nexemBpH

Benexku 2024 2023
(mpeu3yucyeH)
3.13 - 1019
3.14 9600 443
3.15 327 197
9927 1659
3.13 1 586 670
3.14 1333 216
3.16 7979 4104
3.17 2 367 2 453
3.18 10 841 8 977
24 106 16 420
34033 18 079
3.19 18 106 18 051
3.20 123701 83 165
3.21 1929 2 804
3.22 5403 5403
(88) 3
514 953
149 565 110 379
(530) (776)
149 035 109 603
183 068 127 682

Dimitar Digitally sig.ne.d by Dimitar

W3bIHATENIEH IUPEKTOp: Stoyanov Date 20250224 212301

Dimitrov +0200°

/Mumutbp CrosiHoB JlumMuTpoB/

Konconuoupanusam omuem 3a punancosomo cvcmosinue ciedsa 0a ce paszenedcoa 3ae0Ho ¢ benedckume, nOCOYeHu
Ha cmpanuyu om T 00 68, npedcmasnsisawu Hepazoenna Hacm om KOHCOIUOUPAHUSL PUHAHCOE OMHUEN.

Cmp. 3 om 68



! SHELLY

GROUP

IEOHCOJZH,ZIHPAH OTYET 34 BCEOBXBATHHUA JOXO[
34 HEPHUO/IA, IIPUKIIIOYUII HA 31 JIEKEMBPH 2024

Bcuuku cymu ca 6 xunaou ovaeapcku esa, 0céeH aKo He e HOCOUeHO 0py2o

[Mpuxonu ot nponaxou

Ce0ecToiHOCT Ha IPOoTaKOHTE

BpyTHa ne4anta

Jpyru npuxoau ot JeHHOCTTa

Pa3xonu 3a nponaxou

AJZIMUHHCTPaTUBHH Pa3xoau

Pa3xonu 3a oOe3ueHka

Hpyru pazxonu 3a AelHOCTTa

IMeyan6a oT onepaTuBHATA JIeiiHOCT

DUHAHCOBHU NPUXOIU

®duHaHCOBHU pa3xoau

Hdan ot medanbara (3arybata) Ha acOUUUpPaHU
JpYyXKeCcTBa

IMeyan6a npeau JaHBIU BLPXY NevauadarTa

Pa3xon 3a nanpun

IMeyan6a 3a mepuoaa OT NPOABLIKABAIU JEHHOCTH
[Meuan6a/(3ary6a) 3a mepuoma OT MPEYCTAHOBEHH
JIeHOCTH

Herna neyaJsida

Jpyr BceoOGXBaTeH 10X0A:

EnemMeHnTH, KOUTO HAMA 1a ObAAT
npexJacuuuUupaHu B neyajadara Wi 3aryboara
OT npyru IBATOCPOYHU KAIMUTATOBU HHCTPYMEHTH
OTcpoueH AaHbK, CBbP3aH C KallMTaIOBU HHCTPYMEHTH
AkxTrO€pcka nevanba (3aryba)

OtcpoueH AaHbK M0 aKTIOepCKa nevanoda
BaiyTHO-KypCOBH pa3iHKu OT MPEBSKAAHE HA OTYETH
Ha 4y’XKJeCTpaHHA JICHHOCT

EdexT o Om3HEC KOMOMHATINS

JApyr BceoOXBaTeH 70X0/ 32 EPHOAA cJie] JaHbLH
OBIIO BCEOBXBATEH J10X0O[

Herna neyan6a oTHacsma ce KbM:
CoOcTBennny Ha J[pyKecTBOTO-MaiKa
Hexontponupammu yvactus

Jpyr BceoOXBaTeH J0X0/ OTHACSII Ce KbM:
CobGctBenniy Ha [Ipyx)ecTBOTO-Malka
HekonTponupamu yyactus

OO0wmo BceoOXBATEH J0XO0/1 OTHACSIL Ce KbM:
CobcTBennny Ha JIpy’kecTBOTO-MaiKa
HekonTponupamu yyactus

Heten noxon Ha akius

Hara: 24 despyapu 2025 1.

CnbcraBuren Ha (bHHaHCOBI/IH OTYCT:

/Cueust Msarosa Tomoga/ S1VIY2 Digitally signed by
Ivanova

Tomova

Date: 2025.02.24
14:15:46 +02'00"

Silviya lvanova Tomova

benexkn

4.01
4.01

4.02
4.03
4.04
4.05

4.06
4.07

3.05

4.08

2.9

4.09

W3nenHuTeneH JAUPCKTOP: Dimitrov

/Mumutbp CrosiHOB JluMuTpOB/

HIEJUIN IT'PYVIT EJ]
ENK 201047670

3a roguHara ,
NPUKJIIOYMIA HA
31 nexemBpH

3a roguHara,

NpuKI0YnIu Ha 31

nexemspu 2023

2024
208 704 146 542
(84 277) (62 852)
124 427 83 690
4702 936
(36 068) (10 172)
(39 718) (27 331)
- (3 267)

(3 074) (6 456)
50 269 37 400
20 199
(139) (114)
(25) 49

50 126 37 534
(6 261) (4 585)
43 865 32 949
1242 -
45 107 32 949

- 443

- (56)

(100) 5

9 (2)

(74) 49
(973) 535
(1138) 974
43 969 33923
45 293 33593
(186) (644)

(1 570) 1106
432 (132)
43723 34 699
246 (776)
2.49 1.83

Digitally signed by Dimitar

Dimitar Stoyanov Stoyanov Dimitrov

Date: 2025.02.24 21:23:20
+02'00"

Konconuoupanusm omuem 3a 6ceobxeamuusi 00xX00 C1e08a 0a ce paszenedcoa 3aedHo ¢ benexckume, NOCOYEHU Ha

cmpanuyu om 1 0o 68, npedcmaesnnsawu Hepazo0eina wacm om KOHCOAUOUPAHUS PUHAHCO8 Omyen.
Cmp. 4 om 68



e SHELLY

GROUP

KOHCOJIH/INPAH OTYET 34 IIPOMEHUTE B COECTBEHNUA KAITUTAJI

LIIEJUUIN TPYII EN]
34 IIEPUOJA, [IPUKJIFOYUJT HA 31 JEKEMBPH 2024 EUK 201047670
Bcuuku cymu ca 6 XUNAOU 6‘bﬂ2apc1<u Jlieed, OC6EH AKO He € NOCOY€HOo Opyeo
O6patho Pe3eps oT BasyTHO — KypcoBH Hekontpo O6mo
Perucrpupan Hepasnpenenenn Ilpeouensyen Ilpemmen 3akoHoBH MpeoLeHKAa HA Pa3JIMKH OT MpeBeKIaHe Ha
H3KyNeHH O0wmo JMpamo  COOCTBEH
KanmuTall neyajnou pe3eps pe3eps pe3epBu IJIaHOBE C (uHaHCOBU OTYETH HA
AKIMH ” yyacTHe — KamuTal
AepUHHPAHU T0XOH Yy KIeCTPAHHA JefiHOCT
Caujto kbM 1 sinyapu 2023 18 000 55117 (507) 5403 1800 (780) - 39 79072 - 79072
06110 BceoOXBaTeH JOXOA 3a TOAUHATA, BKIL - 32391 387 - 1004 - 3 914 34 699 (776) 33923
Hemna neuanba - 33593 - - - - - - 33593 (644) 32 949
lpye eceobxeamen 00x00 - - 443 - - - - - 443 - 443
Omcpouenu oanvyu - - (56) - - - - - (56) - (56)
Axmioepcka nevanba - - - - - - 5 - 5 - 5
Omcpouenu oanvyu - - - - - - 2) - 2) - 2
Banymmo kypcosu paznuxu om
npesedicoare Ha omyemume om - - - - - - - 49 49 - 49
uydIcoecmpanua OetHocm
Epexm om 6uznec kombunayus - (1 202) - - 1004 - - 865 667 (132) 535
OO0OpaTHO U3KYIEHH aKIUK - 280 - - - 780 - - 1060 - 1060
YBenuyeHUe Ha KanuTaia 51 - - - - - - - 51 - 51
Jusunent (0.25 JB. Ha aKIms) - (4 500) - - - - - - (4 500) - (4 500)
JIpyru usMeHeHust - (123) 120 - - - - - (3) - (3)
Caao kpMm 31 nekemBpu 2023 18 051 83 165 - 5403 2804 - 3 953 110 379 (776) 109 603
Caujio kbM 1 sinyapu 2024 18 051 83 165 - 5403 2804 - 3 953 110 379 (776) 109 603
061110 BceobXBaTeH JIOXOJ 3 TIEPUOJIA, BKIL. - 45133 - - (880) (92) (439) 43723 246 43 969
Hemmna nevanba - 45293 - - - - - - 45293 (186) 45107
Jlpye 6ceobxeamen 00x00 - - - - - - -
Banymmuo-kypcoeu paziuxu om
npegedxcoane Ha omyemu Ha - - - - - - (67) (67) @) (74)
YYAHCOCCMPAHHA OeliHOC
Axmioepcka neuanba (3azyba) - - - - - - (100) (100) (100)
Omcpouenu oanvyu - - - - - - 9 9 9
Edperm om ysenuenue i - (160) - - (880) - - @72 (1412) 439 (973)
KOHMPOIUPAWOMO YUacmue, Hemo
IomsiBane Ha pe3epn - (6) - - 6 - - - - - -
YBenuueHUe Ha KanuTaia 55 - - - - - - - 55 55
JluBUIEHT - (4 590) - - - - - - (4 590) (4 590)
JIpyru u3mMeHeHust - Q) - - Q) - - - 2) - 2
Cayio kbM 31 nekemspu 2024 18 106 123701 - 5403 1929 (88) 514 149 565 (530) 149 035

Hara: 24 despyapu 2025 1.

CnbcraBuren Ha (1)I/IHaHCOBI/I$I OTYCT:

/Cunsus Banosa Tomosa/

Konconuoupanusim omuem 3a npomenume 8 coOCmeenus KAanUmaa ciedséa 0a ce paszenexcoa 3aedno ¢ benedxckume, nocoueHu na cmpanuyu om 1 0o 68, npedcmasnsasawu Hepazoenna

Digitally signed by

S||V|ya IVanova Silviya lvanova Tomova

Tomova

yacm om KOHCOﬂuaupaHu}l ¢uHchoe omyeni.

Date: 2025.02.24
14:16:14 +02'00'

Dimitar Stoyanov
W3nenaauTENEH JUPEKTOP: Dimitrov

/Mumutep CrosiHoB Jlumutpos/

+02'00'

Digitally signed by Dimitar
Stoyanov Dimitrov
Date: 2025.02.24 21:23:33

Cmp. 5 om 68



l. SHELLY

GROUP
KOHCOJIMJJUPAH OTHYET 34 [IAPU9HUTE 11OTOL[HU HIEJIVIN TPYIT EJ]
34 [IEPUOJIA, IIPUKIIIOYUJT HA 31 JIEKEMBPH 2024 I'O/{MHA ENK 201047670
3a nepuosa, 3a nepuona,
Besexkn NPUKJIIOYAT HA NPHUKIIOYHI HA

31 nexemBpu 2024 31 nexemBpu 2023

IIapyyHHU NOTOIM OT ONlEPATHBHA [leﬁHOCT

[TocTpmneHus OT KIHUEHTU 167 039 116 214
[Tnamasus KbM J0CTaBYHUIIN (132 795) (75 912)
Bb3cranoBeny (IU1aTeHH) AaHbLIU (2 105) (2 345)
ITnaTeH KOPIOpPaTUBEH JaHbK (5311) (5077)
[nantasaust KbM MEPCOHAN M OCUTYPHUTEITHA (21 110) (17 219)
HHCTHTYIIHH

JIpyr# NOCTBILIEHUS/ TUIALIAHUS, HETHO (291) (637)
Hemnu napuunu nomouu om onepamusna 5 497 15 024
oeiinocm

ITapuyHY NOTOUM OT HHBECTULIMOHHA 1eHHOCT
[Tnananus 3a mpuIOOMBaHE HA HETEKYIIU

(7 791) (4 765)
MaTepuaiHi U HEMaTepUaTHU aKTHBH
IIpenocraBeHn 3aeMu 548 (548)
IIponmax6a Ha JIMA - 84
[MocThIeHUs OT poaakOa Ha HHBECTUITUH 5799 1462
Jpyru muanianus 149
Ilnanianus 3a MpUIOOUBAaHE HA MHBECTHIINN (2 284) (4 448)
Hemnu napuunu nomouu (3a)/om (3728) (8 066)
UHBECMUWUOHHA 0eliHOCM
IMapuynu moTouu oT GUHAHCOBA JAEHHOCT
YBenuyeHue Ha Kanuraia 55 51
OO6paTHO U3KYIICHH aKIUU 1064
[Tnamanus mo JU3UHT (525) (299)
[Monyuenu 3aemMu 2099 263
[TnareHu 3aemMu (2214) (726)
[MapuuHu TOTOLM, CBBP3aHH C JINXBH U (15) (57)
KOMHCHOHHU
W3IiaTeHu JUBUICHTH (4 590) (4 500)
JIpyrH NOCTBILICHUS/ TUIANAHUS, HETHO (53) (12)
Hemnu napuunu nomoyu 3a punancosa (5 243) (4 216)
deiinocm
Hemno ygenuuenue/(namanenue) na napu u (3 544) 2724
RAPUYHU eKEUBATIEHMU 3d HEPUOOA
Hemnu kypcosu paznuxu 119 (112)
[Mapu 1 mapu4HU €EKBUBAJICHTH B HAYAJIOTO Ha 30778 28 148
rojiuHaTa
IMapu u napuunu exeusanenmu ¢ Kpas Ha 312 27 353 30778
nepuooa
Hara: 24 despyapu 2024 .
Dimitar Digitally signed by Dimitar

C . . Stoyanov Nicge2025.0224 312347

'bCTAaBUTEI Ha (PMHAHCOBHS OTYET: M3nbnHuTEneH AMpEeKTop: Dimitrov DaleZ

e Digitally signed by
/Cungus ViBanosa Tomoa/ Silviya Ivanova sivanenoatomoa /Jlumutsp CTosHOB JUMUTPOB/

Date: 2025.02.24
Tomova 14:16:30 +02'00"

Konconuoupanusm omuem 3a napuunume nomoyu c1edsa 0a ce pasenencod 3aedHo ¢ beaelckume, noco4enu Ha
cmpanuyu om 1 0o 68, npedcmasnnsawu Hepazo0eina wacm om KOHCOIUOUPAHUS. PUHAHCO8 Omyenm.
Cmp.6 om 68



! SHELLY

GROUP
BEJIEXKKU KBM KOHCOJIMAUPAHUA PHHAHCOB OTYET HIEJIVIN TPYIT EJ]
34 [IEPHOJ]A, IIPUKITIOYHII HA 31 JIEKEMBPH 2024 'O/{MHA ENK 201047670

CbABDPXKAHUE

1. VTHPOPMAIIHS 38 IDYITATA ...c.veviriiiiiiieiee bbbt b b sb e e e anenr e 9
2. baza 3a nsroTBsiHe Ha PUHAHCOBHUS OTYET M CHUIECTBEHA MH(GOPMAIHS 32 CHETOBOIHATA MOJIUTHKA........... 12
2.1. OO0111a PAMKa Ha (DUHAHCOBO OTUHTAHE .....c.veveeestesressisressessesseastesaessessesseasesssassesseassnsessessessesssesssssessessessessens 12
2.2.1. CraHzmapTd, B CHJIA MPE3 TEKYIIUS OTUETEH TIEPHIOIL «..vvverereeaueaseenressessessessessesseessesesressessessessssssessessessessessens 12
2.2.2. Cranpaptu u pazsicaeHus, n3nagenn or CMCC, kouto Bce omre He ca IPUETH OT EC ..., 13
2.3. JICTICTBAIIIO TIPEIITIPHISITIIC +...v..vvsveesreesressnesseenseesseesseassesseesseesbeesseaneaaseasneam e e ar e e ne e neasnenseeame e ameenmeenneenneenrennee e 14
24. OYHKITAOHATHA Tl OTUCTHA BAITYTA ..v..vverreesreasreasressresseesseesseesseassesssessesssesssesnsesnssasssasssssesssesssesssesnssnssessnesnnes 14
2.5. CPABHITEITHI JTAHHT ....cuveeuveesseaseesseesseesseesseasseasssasseasessseesseassesssessssssesasessseansesnseasssassesssesseessesssesnsesnsssesssesnnes 15
2.6. (@51 () 195 05 % S o7 11 91 ¢ VTR 15
2.7. B B00) 2 (00 0716 2 e 1202 Q00 (53 1 Z TSP R PRSPPI 16
2.8. JIBIIEPHH U ACOITUMPAHU TPEATIPHIITHS ..eeuvienrieirissieseeesieeseeesreesreassesssssseesreesre e re s e s aesae s sbe s sreesneeneesneseresnee e 17
2.9. Herekymu akTvBy, KJIacUPHUIUPaHU KaTo IbPXKaHU 3a MPOJaK0a, U aKTUBH, BKIIIOYCHH B IPYITH 32
0CBOOOXTaBaHEe, KIACUDHUIIIPAHH KATO ABPIKAHH 32 TIPOMAMKOE .veuvvevrereaieaureaseesteesieesteesiesseesseessesssesssesnsesssesssessennes 17
2.10.  HEKOHTPOIHPAIIIO YHACTHE ...veuveuvereesressensesessesseaseassessesseasessesseasesssesseaseasesseaseassassessesreabesbeasseseeresreanenresseaneas 19
2 R N0 ) ¢ (7Y %01 €2 £ 1% 5 (AU 19
2.12.  JeduHUIMS U OI[CHKA HA CICMCHTUTE HA KOHCOTHIUPAHUSI (PHHAHCOB OTUCT ...vveuvverreervearreeseesseessesssessseenees 20
N S U 15} 0:€0 ) 1 GO TP PSPPI 20
2.02.2, PaBXOIM cccoee e 21
2.12.3. VIMOTH, MATIIHU HF CHOPBIKCHII «...vveuvvesteeseeesseasseasseaseesseesseesseassesssessesssesssesaseansesnseassesseessesssesssessnessnsssesssesnns 21
2.12.4, HEMATCPHATTHI QKTIIBIL. ... c.veeuteesressresseessessseaseanseasssasseaseesseasseassessssssssssesssesnseanseasseassenseessesssesssesssesnssesssesnses 23
2.02.5, POITYTAIIHIS ... e vttt et et etttk e s bt et e e e ae e ehe e e bt e bt e b e e ARt e s e e e R e e SR e e AR e e R e e R e ea s e eR s e eE e e bt e b e e sneennesnnesreenneennis 24
2.12.6. [Ipyru ABITOCPOYHU KATTUTATIOBU MHBECTHLIME «...e.uveuversisetesseaseassessessessessessesseansessessessesseesseseennessesnessesseasens 25
2.12.7. VIHBECTHIIUH B ACOITUMPAHI JIPYIKECTBEA  +.uveerveareeanresseesseesseesteaseeaseessesssessseesseanseanseassessessseessesssessesseeseessesnses 25
2.12.8. MATEPHAITHH BATIACH ......c.vsvereteaseeseessessesseasesseaseaseessessesseasesbeebeeseeas e s e as e e Rt e b e ehe e s e ess e s beab e eb e e bt ebe et e r e neanenrenneeneas 26
2.12.9.  DUHAHCOBU HHCTPYMEHTH .. veuveveteestessesstasesseaseaseassessesseasesseaseaseassesseaseasesseaseaseensesseaneabenbeasseseenenreanennenneaneas 26
2.12.10. TIapH ¥ HAPHUHH CKBUBATICHTH .....eeuverreriseseaseaseassessesseasesseaseassessessesseasesseasesseassessesseasesseassaseensesnesnensesseasens 33
2.02. 00, JIHBHHT ©.eveeteeie it aee et e st e te e tees e estesseesteesteenteameeemeeeseeeaeeebe e beeseeeseeaEeeeEeeshe e eeemeeemeeem s e ebeebeenbeeeeeneeeneeaneenneennis 33
N A B 6310137 371 ST T TSP T ST U PP RO PROTROTPOPPT 35
2.12.13. 3aIBIDKEHUS KBM HACTH JTHLIA ....coeeeeeeeeeeeeeeeeeeee e e e e e e e e e e e e et et et e e e e e et e et et et et et ettt et et et et et et et et ettt et et et e e e et tar et e rererarerareees 35
2.12.14. PeructpupaH aKIIHOHEPECH KATTUTATL F PE3CPBH «....vevvereerriesreasresseesseesseesseanseansessseassesseesseessesssesssessnsssessseennes 36
2.12.15. Pa3xoau 32 TAaHBIU BBPXY TTEUATIOATA ... .cuveeureeureaureauresseesteesseassesssesseesseesseasseasessseassesssesseessesssesssessessnessseennes 38
2.12.16. JIOXOIT HA AKIIHS ....uvveeessrvreessuerseesusesesassseesaassseesasssssssssssssasssssssassssessssssseassssessassssssssssssesassssessnssseessseseesssseeeans 39
2.12.17. TlpeneHKw OT ONPENeIAIO 3HAaYCHHUE IIPH NpHIaraHe CYeTOBOIHATA MOMUTHKA Ha [ pymaTa ........o.cceeeeee. 39
2.12.18. CIIPABEIITHBH CTOMHOCTH «..veeuveesteaseesseesseeseeeseanseanseaseesseesseasseassessssssesssessseenseanseanseassesseessesssesssesssessesseesesnses 41
3. benexxku KbM KOHCONUAUPAHUS OTUET 38 (PMHAHCOBOTO CBCTOSHUE ..vvveeveetesresrenrerensessesseesressensensessessesseans 42
3.01.  VIMOTH, MAIIMHH F CHOPBIKEHHS ... vuvververrinresessesseaseassessesessessesseassessassesesseasesseaseaseenebesneabenbeaseesnenrennennennes 42
3,02, HEMATEPHATHI AKTHBH ....c.veuvistesiaseeseessesesessessesseaseassesesesseaseabeassessesesbesseab e e beeh e e se e s e b e abeab e e bt as e e e e b ennenrenns 43
3.03.  AKTHBH C IPABO HA TIOJIBBAHE .....veuveeeesresressesessesseassessensesesseasesseassessansesesseasesseaseese e s e besseabenbeaseennennennenrenns 44
3.04. oS 107 20117 SO OO PPR PR PPRUPR 45
3.05. MHBECTULINY B ACOLUUPAHU JIPYIKECTBA «.uvveersrieiureessriesureessseesssessssesssseessseesasesssseesssesasseesanesssseessnessneesnnesans 46
3.06.  IBATOCPOUHM TBPTOBCKH B3EMAHHS ....vvvviurisviriteseeaseetessessessessessseseesaesaesaesbesbeebe s e e s e b sae b e sbeebe s e e e snennennis 46
3.07. AKTHBY 110 OTCPOUCHH JIAHDBIIH ... veureesteesureesstiesssesssseessseessbeesssesssbeesssesssbeesaseessbeessseeasbeesnneessbeennneesnbeennneeans 47
3.08.  MATEPHATHI BATTACH ....cuvevviariiessieteeiteste st et ssesr e tesbtesee s e b sb e e bt ke eb e e e b e b s b e e b e b e e b e e e e b e b sb e b e b e b e e e nnenrers 47
3.09. B3eMaHUS O MPEIIOCTABEHM BACME ....c..vveeureestiesureessriesssesssseesssesssbeesssesssseesssesssseesssesssbeesssesssbeesnneesnreesnessns 48
3,10, TDPTOBCKHU B3EMAHHS «....vevvearestesseaseeseessesessessessesseaseassesessesseaseas e es e es s eas e b e e bt eb e e bt eh e e he e b e bt ebenb e e bt e st e e e b e nennenns 48
3 11, JIPYTH BBEMAHHSI «..veveueeenteseesesiesseaseaseesee s ese st ab s s esees e e s e b e bbbt eh e s e e s e bt e b AR e bt e b £ e s e et et e bt bt e bt e bt e b e e e e e nnenns 48
312, TIapU U TAPHUHU CKBUBAIICHTH ...ve.veevesressensessessesseassessessessesseasesseassessasessesseabesseeseeseensesbesseabenbeaseesnenrennennennis 49
3 13, DAHKOBH BACMH ...e.viveieeurestitestesseaseeseesee s esesbeab et esees e e b e bt bt bk e s s e s e bt e b e R e bt e bt e b e et e b eb e bt e bt eb e e e b e e nnenns 50
3.14. ;01 4:3) 07 (S35 076 00 (03017 )70 5 § A 50
3.15.  JIBArOCPOYHHM 3aIBIIKEHHS KBM TEPCOHATIA ..veuveuveeeeeseessesressessesseeseeseesessessessesseaseeseesesbesnesbesseaseesnensensesnennes 50
3.16. THPTOBCKH BAIBIIKEHHUS ..vvesvveentreesreasetasteeaasseasssesasesasseeabesaabeeaaseeaabeeaabe e e beeebe e e abe e e abe e e abe e e kb eabeeenbeeeneeenes 51
3.17.  3axbiDKCHHS KBM IIEPCOHANIA H OCUTYPSIBAHETO ...v.vvevverrisresiasissesseaseesessessessessessssseesesnessessssssssessnsssessesnenns 51
318, JIPYTH BAIIBIIIKEHIS ...c.vevvvite sttt st bbbttt ebt s e bbbk b et b e E e b e bt bt e b b sh bt bbb nr e n s 52
319, PCIUCTPHPAH KAITHTAIL. .. .eviriiuessiaseesiestessissestessessesssasaesse b saeahe ke as s e e et e b sb e s b e s b e eb e e e e b e b sh e ab e b et e e b nnenrenrs 52
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4.01. TIIpuxomu OT MPOAAXKOU M CEOCCTOMHOCT HA TPOTAMKOTTE ..e.vvvnrenreririnneesreereesresnesieesseesneesreanesnnesneesseenneens 54
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1. HNudopmanus 3a I'pynata

1.1. Opuauyecku cTaTyT

[Memmum I'pyn EX (ApykecTBOoTO-MaliKa, ¢ mpeaumrHo HaumeHoBaHue Antepko A/l), rp. Codus e BimcaHo
B ToproBckus peructbp kKbM AreHnus mo BrnumcBanusata ¢ ENMK: 201047670 uw LEI xoxm
8945007IDGKDOKZ4HD95. [Ipy»xkecTBOTO-MaliKa € ChC CeTANTUINE U aJipec Ha yrpaBiieHue bbirapus, rp.
Codmus 1407, 6ymn. ,,Yeprn Bpbx" Ne 51, 6:1. crpana 3, et 2 u 3. [Ipe3 orueTHara rognHa HAMa IPOMSHA B
ceganumero U agpeca Ha ynpasinenue Ha Illemnmu I'pyn EJI. IIspBonauanHo, JlpykecTBOoTO-Maiika €
pErUCTpUpaHO ¢ OCHOBEH KamuTaln ot 5 488 xun. nB. B kpas Ha 2015 1. kanutansT ¢ yBenuyeH g0 13 500
XWI. JIB. Ype3 MapuiyHU U HemapuyHU BHOCKU. B kpas Ha 2016 r. kanutansT € yBenuyeH 10 15 000 xu.
JIeBa, CIIe/] YCIENTHO PeaTu3uPaHo IMbPBUYHO ITyOIIMYHO Tpeuiarane Ha boirapcka gonmosa 6opca. Ilpes
2020 r. xanuTansT € yBenudeH 10 18 000 xui. JIB. B CIeACTBHE HA MPOIEAYpa 10 MyOIiMdHO Mpeiarane

Ha HOBAa CMUCHA aKIUH.

IMpe3 M. romu 2023 . kanutansT € yBenuueH Ao 18 050 945 nema. YBennueHuero Ha Kamutana Oe

anpecupaHo KbM ciryxurenu Ha [lemnmu I'pyn EJ] 1 Ha HEroBU ABIIEPHU IPYKECTBA.

[Mpe3 M. 1oum 2024 r. kamutansT ¢ yenwueH no 18 105 559 nema. YBenunuenuero Ha kamutana Oe

afpecupaHo KbM ciryxkurenu Ha [lemnmu I'pyn EJ] 1 Ha HEroBU ABLIEPHU IPYKECTBA.

Ot nexkemBpu 2016 r. akuuure Ha Illennu ['pyn EJl ce TepryBat Ha Brirapcka dhonmosa 6opca, a ot 22

HoemBpu 2021 r. akiuure Ha J{py»kecTBOTO ce ThpryBar chiio 1 Ha Ppankdyprckara GoH0Ba OOpCa.

1.2.CoOCTBEHOCT 1 yNpaBJIeHHE
I'pynara Illenmu (I'pymara) BkmouBa lemnu ['pyn EJ] (pykecTBo-maiika) M ABIIEpHUTE APYKECTBA,
M30pOeHU Ha Clle[BallaTa CTpaHHuIla, Kouto J[pyxecTBoTo-Maiika koHTponupa npsko. lemmm ['pyn EJ] e

Hy6J'II/ILIH0 APYKECTBO B B’BJ’IFapI/ISI, ChIVIaCHO 3aKOHa 3a HY6J'II/I‘IHO npeayiarane Ha ICHHU KHUKA.

Paznpenenenuero Ha akimonepuaus kanurai Ha e ['pyn EJl kem 31 nekemBpu 2024 1. € KakTo clenBa:

HNme/HaumMeHoBaHUue bpoii akumnu: % B KanuTana
Jdumutsp Jumutpos 5478 120 op. 30.26%
CsernuH Tonopos 5 285 620 op. 29.19%
Jluia, npurekapany moj 5 % OT KanuTajia

Hpyru ¢pu3ndecku U IOpUITIECKH UL 7 341 819 6p. 40.55%
O06mo 18 105 559 op. 100.00%

KoM 31 nekemBpu 2023 roauna, akiiuonepu B Jpy»XecTBOTO ca:

HNme/naumenoBanue bpoii akuuu: % B KanurTajaa
Jumutsp Jumutpor 5776 120 op. 32.00%
Csetrnun Tonopos 5485 620 op. 30.39%

Jluya, npumesicasawiu noo 5 % om kanumana
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Hpyru ¢pu3nyecku v OPUAUYECKH JIUIa 6 789 205 Op. 37.61%
0610 18 050 9456p. 100.00%

CncraBbT Ha ChBeta Ha nupekropure (CJ]) keMm 31 nekemBpu 2024 r. e KakTo cliesBa:
e Kpucrod Bumanek — npencenarer;
e Hukomnait MapTUHOB — 3aMECTHHK TpeAceaaTen;
e JlumMuThp AMMUTPOB — U3IIBIHUTENEH AUPEKTOP U MPEICTABIISIBALL;
e Bondraur Kupi — u3nbiaHuTeNIeH TUPEKTOP U IPEACTaBIIABALL
e CgernuH Tomopos — uineH Ha CbBeTa Ha AUPEKTOPUTE U NIPECTABISBALL;
[IpencraBnsBamute [IpyxecTBoTo-maiika uineHoBe Ha CbBeTa Ha JUPEKTOPUTE IIPEJCTABISABAT

HpyxecTBOTO-MalKa 3a€HO WM MOOTACTHO.

C Pemenne Ha OOmmoro cwOpanue Ha akuumonepure (OCA) ot 18.12.2023 r. e riacyBaHa mpoMsHa B
nepcoHanus cbetaB Ha CJI. Cumnrano ot 01.01.2024 r. r-u Kpuctod Bunanek 3amectu r-u ['perop buenep,
KOMTO HalycHa NO3UIusTa cH KaTo wied Ha CJ] mopaau n3BpHpeaAHA CiTy>keOHa aHrakupaHocT. [IpomsiHata

e Brucana B TPPHOJIHI] mpu Arennms mo BnmcBanusita Ha 08.01.2024 r.

1.3. IIpeamert Ha aeliHOCT

OcnoBHara neiinoct Ha e ['pyn EJ] e nmpunobuBane, yripaBiieHue, OIIeHKa U IpoIax0a Ha y4acTus B
OBNTapCKu W UYXXKISCTPaHHH JIPYKECTBA; MPHUIOOWBaHE, YIpaBIIEHHE M Tponakba Ha OOIHraIuw;
npuaoOuBaHe, OLIEHKA M NpoJak0a Ha MATEHTH, OTCTHIIBAHE HA JIMIIEH3M 3a W3IOJI3BaHE Ha MATCHTH Ha
Ipy>KecTBa, B KOUTO [lpy’kecTBOTO-MaiiKa yyacTBa; (MHAHCHpAHE Ha JAPYKECTBa, B KOUTO J[pyxecTBOTO-
Maiika yuyacta. [lopTdonnoro Ha apyxectBaTa oT I'pynarta BKIrOUYBa KOMIAHWHU, KOUTO CE 3aHMMAaBaT C
pa3paboTka, Ipon3BoACTBO M ThproBus cbe cMaptT (IoT) ycTpoiicTBa M c ympaBieHHWE Ha HEABHXHUMU

HUMOTH.
1.4. Crpykrypa Ha I'pynara

Kbm 31.12.2024 r. u 31.12.2023 r. I'pynara Bxirousa [lemnu 'pyn EJl u cnennure npliiepHy ApyKeCTRa,
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BEJIE)KKHU KM KOHCOJIUIUPAHUA ®UHAHCOB OTYET LIEJJIN TPYII EN]
34 HEPUOJA, IPUKJIFOYHJT HA 31 IEKEMBPHU 2024 I'O/[MHA EUK 201047670
Bcuuku cymu ca e XUNAOU 6b]l2apCKLl Jeed, OC6€EH AKO He € NOCO4Y€eHOo épyzo
B CTpaHaTa U 4ykOrHa, KOUTO KOHTPOJIHPA.
31 nexemBpu 2024 31 nexemBpu 2023
HaumeHoBaHMe HA MPEANPUATHATA, B KOUTO
IIpouenT Ha IIpouent Ha
ca chy4yacTusiTa
ChY4YacTHETO ChbY4acTHETO
B cmpanama
Llennu Tpetioune EOON 100% 100%
Llennu FOpwvn EOOJ 100% 100%
Llennu Iponvpmuc EOOL - 100%
31 nexemBpu 2024 31 nexemBpu 2023

HaumeHnoBaHue HA npeanpusiTusiTta, B KOMTO
Ca cbyvacTusita

IIpouenT Ha

IIpouent Ha

ChY4acTHETO ChY4acTHETO
B uyscouna
Shelly US4, CALL] 100% 100%
Shelly DACH GMBH, I'epmanus 100% 100%
Shelly Tech d.o.o., Crosenus 76% 60%
Shelly Asia Ltd, Kumaii 80% -

Ha 22 ¢erpyapu 2024 r. lllemnn I'pyn EJl ynpaxuu Call onusita cu 3a npuoOuBaHe Ha JOMBIHUTEICH
s ot 16% ot kamurana Ha JpmiepHOTO ch cioBeHcko loT apyskectBo Shelly Tech (mpenumHo

nanmenoBanre GOAP).

VYnpaxussanero Ha Call ommusita e BTopuaT eTarn oT npuaoouaHeTo Ha CIIOBEHCKOTO JIPYKECTBO Bb3
ocHoBa Ha JloroBop 3a ommun Mexnay Ulemmmu T'pyn  uwcpapyxuunute B CIOBEHCKOTO

JIPY>KECTBO, CKJIFOYEH U OTIOBECTEH Mpe3 sinyapu 2023 r.

Oo6rmiara 1ieHa Ha npupodnBane Ha jaena ot 16% mo ynpakuenarta Call omus Bp3nmmza na EUR 586 666.30,
W3YKCIICHA B CBOTBETCTBUE C ycioBusaTa Ha JloroBopa 3a omuu. Octananmute 24% OT akKIUHUTE
Ha JIpyKecTBOTO, MPUTEKABAHU OT TPUMA ChAPYKHHUIM, ca mpeaMeT Ha aonbinutenHa Call/Put omims,

KOSITO MOXKe /1a Objie yrpaxHeHa rpe3 2026 r. cbriacHO JOTOBOPEHUTE yCIOBHSL.

IIpes noemBpum 2023 r. gemepHotro ApyxectBo Illemmum Tpeiinmar EOOJ] oTkpu KiIOH BBB

Benukobpuranus. [Ipes 2024 r. IpyxecTBOTO OTKpH npeacTtaBuTeneH opuc BbB Hunepnanmus

B nauanoro na 2024 r. ppmeproro apyxkectso Lemnu Opsn EOO/ 3akpu kioHa cu B PemyOnuka

Wpnangus.
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

Ha 31-Bu maif 2024 r. npyxectBoto ynpaxuau Call ommusita cu 3a mpunobusane Ha 50% B aconnnpanara
kommanus Shelly Asia ltd., (mpenumuo HammenoBanue Allterco Asia Itd.), u Taka gema Ha coOCTBEHOCT

noctura 80%. [Tnarenara nena 3a Hoponpuaoduture nsuiose ¢ EUR 520 000.

Ha 26-tu centemBpu 2024 r. [pyKecTBOTO Mpojaane cBoeTo AbluepHo npyxkectBo Llemmu [IpombpTuc

EOO/I.

2. ba3a 3a u3rorBaiHe Ha (PUHAHCOBHUS OTYET W ChINECTBEHA HH(poOpMamus 3a CYETOBOTHATA
NOJMTHKA

2.1. O0ma pamMka Ha pUHAHCOBO OTYUTAHE

prHaTa BOAU CBOCTO TEKyHIO CYCTOBOACTBO MW H3rOTBA (I)I/IHaHCOBI/ITe CH OTYCTH B CHOTBCTCTBUEC C

HN3HCKBAaHUsATA HA 6’bJ'IFapCKOTO TBProBCKO U CUCTOBOJHO 3aKOHOAATEIICTBO.

HaCTOSIH_[I/I}IT KOHCOJIMAUpaH (1)I/IH21HCOB OTYET € MH3IrOTBEH B CBHBOTBCTCTBUE C H3UCKBAHHATA Ha
Mexnynaponuaute cueroBonuu ctangaptu (MCC), m3nanue Ha CbBeTa O MEXIyHAPOIHU CUESTOBOIHU

craanaptu (CMCC) u npuern 3a npunoxenue or Eepornetickus cpro3 (EC).

KoM 31 nexemBpu 2024 ronuaa MCC ce cberosT oT: MeXIyHapoJHH CTaHIAPTH 32 ((HMHAHCOBO OTYHTAHE
(MC®O) u ot TeikyBanus Ha Komurera 3a pazsicaernss Ha MCDO (KPMC®O), ogobpenu or CMCC, u
MexayHapOJHUTE CUCTOBOJHM CTAHIAPTH W ThIKyBaHHUATA HAa [TOCTOSHHMS KOMHTET 3a pa3siCHSIBaHE
(IIKP), omo6penu ot Komurera no Mexaynapomaau cueroBonuu ctannapta (KMCC), u kouTo ca rpuetu

ot EC.

2.2. IIbpBOHAYAIHO NPUJIATAHE HA HOBH M poMeHeHn MC®O

2.2.1. CraHaapTu, B CWJIA Npe3 TeKYLMsl 0TYeTeH MepHuos

PwvroBozacTBOTO Ha ['pynara ce € ch00pa3mwiio ¢ BCUYKK CTaHAAPTH W pa3sCHEHUs, KOUTO ca MPHIOKUMU
KbM HeWHaTa JeHHOCT U ca MpHeTH opuuuaiHo 3a npuioxkeHne or EC KbM jaTaTta Ha W3rOTBSIHETO Ha

HaCTOAIIMA KOHCOJIUANPAaH q)HHaHCOB OTYCT.

PbproBOACTBOTO € HampaBWio Tperie] Ha Bie3nure B cuina or 1 sHyapu 2024 r. mpomeHH B
CBIIECTBYBAIIUTE CUCTOBOJHU CTAHIAPTH WM CYHTA, Y€ T€ HE HaJaraT MPOMEHH IO OTHOIICHHE Ha
MpUIaraHaTta Ipe3 TeKyIaTa ToAuHa CUeTOBOIHA TTOJIUTHKA.
CrenauTe M3MEHEHUS Ha ChINECTBYBAI cranaaptu, m3gaaean or CMCC u npuetn ot EC, ca Bie3nu B
CHJIa 3a TEKYIIHUS OTYCTCH TIEPHO/T;
o MHzmenenue Ha MCDO 16 JInzunr — 3a16KEHUS 10 JIM3UHT TIPU MPOJIak0a U 00paTeH JTU3UHT,
m3nageno o CMCC Ha 22 centemBpu 2023 (B cuiia 3a TOJUIIHY TIEPUOJIU, 3aII0YBAIIY HA WIH CIIE]

1 suyapu 2024);
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o MW3zmenennme Ha MCC 1 IlpencraBsaHe Ha ¢QuHaHcoBu otTdyeTH - Kiacudukanus 3a
3abJDKEHUSTA KaTO TEKYIIH 1 HETEKYIIX 1 HETEKYIIX 3aIbJDKCHHS C KOBEHAHTH (B CHJIa 33 TOAUIIHU
MepHO/IH, 3armoyBaly Ha win cien 1 suyapu 2024);

o MHsmenenuss B MCC 7 1 MC®O 7 - ®uHAHCOBH CMOPa3yMeHHs ¢ JOCTABYHIM (B CcHja 3a

TOUIITHA TIEPUOAH, 3aII0YBaIIy Ha uiu cief] 1 sayapu 2024 1.)

2.2.2. CraHaapTtu u passicHenus, uznaaenu ot CMCC, kouro Bce ome He ca npuetu oT EC

[Tonacrostmem, MC®O, mpuetn ot EC, He ce pa3nmmuaBar chimecTBeHO OT Te3u, mpuetn or CMCC, ¢
W3KIIIOYEHHUE Ha CJICIHUTE HOBH CTaHAAPTH, N3MEHEHHUS Ha ChIIECTBYBAIIM CTAHAAPTU U HOBH Pa3ICHEHNS,
KOHTO Bce o1ie He ca ogo6penn or EC kpM narata Ha omoOpsiBaHe Ha HACTOALIMS KOHCOJIMIUPaH GUHAHCOB
oT4eT (JaTUTe Ha BIU3aHE B CHJIA, TOCOYEHH MO-A0y ca 3a meiHuTe MCDO):
e MH3smenenusi B MCC 21 Edexktn or mpomenunte B 00MeHHHTe KypcoBe - Jlumca Ha
KOHBEPTHPYEMOCT (B cuJjia 3a TOAUIIHY IEpUOIH, 3all0YBally Ha wiu cien 1 sayapu 2025 1.);
e MC®O 14 Pa3zuer:u 3a peryJiaTOpHH OTCPOYEHH CMeTKH (B CHJa 3a TOAWIIHH TEPUOIH,
3anoyBaiiy Ha win cien 1 ssayapu 2016) — EBporneiickata KOMUCHS € B3eJia pellieHre Ja He 3armoyBa
Ipolieca o IpueMaHe Ha TO3M MEXIWHEH CTaHIapT U [a U34aKa OKOHYATEITHHUS CTaHAAPT;
o MH3menenue Ha MCDO 10 Konconrugupanu ¢punancou oryeru u MCC 28 UuBecTunuu B
aCOUMHMPAHH M CbBMECTHHU npeanpuaTus - [Ipogax0a miu BHOCKA HAa aKTUBU MEX]Ly HHBECTHUTOD U
HEroBO aCOLMHMPAHO MM ChBMECTHO MPEINPHUATHE U MOCIICABAIM H3MEHEeHHUs (1aTaTta Ha BIM3aHE B
CHJIa € OTJIOKEHA 3a HEONpeIeNieH MePHO/, HO € pa3pelieHo o-paHHo npuiarade). /latara Ha Bnu3ane
B CHJIa € OTJIO’KEHA 3a HEOMpeAesieH MepHo/] 0 MPUKIIIOUYBaHE Ha MPOEKTa 3a OIIeHKa Ha METO/a Ha
COOCTBEHUS KanuTall.
e Togumnu mogodpenms, B cuia ot 1 gaayapu 2026 r., Bce omie HenpueT oT EC;
e H3meHeHMs Ha KJIacM(PUKALUATA U OLEHKATA HA (PMHAHCOBUTE HHCTPYMEHTH (U3MEHEHUs!
Ha MC®O 9 u MC®O 7), B cunia ot 1 siuyapu 2026 r., Bce omie Henpuetn oT EC;
e MC®O 18 IlpeacTraBsiHe M oNoOBecTABaHEe BbB (DHHAHCOBUTE OTYETH, B Ciia OT | siHyapu
2027 r., Bce ome Henpuet oT EC;
e MC®O 19 Ibmepun npeanpusitus 6e3 nyoau4yHa ordyeTHocT: OnoBecTsaBaHus, B cujia oT 1

ssHyapu 2027 r., Bce ome HenpueT ot EC.

I'pynara odakBa npuemMaHeTo Ha T€3M HOBU CTaHJAPTU U U3MEHEHUS Ha ChIIECTBYBAIM CTaHAAPTH /1a HE
OKaXKe ChIIECTBEH e(DeKT BbPXY HEWHHUSI KOHCONUAMPaH (PMHAHCOB OTYET B IIEPHO/Ia HA ITEPBOHAYAITHOTO
VM IIpUJIAraHe.

OTunTaHETO HAa XEPKUPAHETO, OTHACSINO Ce JIO MOpPTQeiny oT (UHAHCOBH aKTUBH U TACHUBU, YHHTO

IpUHIMIHN He ca npuetu oT EC, e Bce ole HeperympaHo.
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Cnopen mpetieHkara Ha ['pynara npuiiaraHeTo Ha OTYUTAHE Ha XEPKUPAHETO 32 MopTdein oT UHAHCOBU
axktuBu U nacuBu ckriacHo MCC 39 ®dunancoBu HUHCTPpyMeHTH - IIpu3HaBaHe u olleHsiBaHe, HIMa Ja

OKaXX€ ChIICCTBCH e(beKT BBPXY KOHCOJIMAUPAHUL CI)I/IHaHCOB OTYECT, aKO C€ IPUIIOXKHU KbM OTUCTHATa Aara.

2.3. JeilicTBaio npeanpusitue
Konconmuaupanust ¢puHaHCOB 0TUeT Ha [ pymnara € U3roTBeH NpH NPUIIOKCHHUE HA PUHIIKIIA 32 JCHCTBAIIO0

npennpustue. [locnenHusaT npeanonara, ye ['pynara e mpoabiKe 1a ChINECTBYBA M B 0003pHMO ObJIEIIe.

[Ipe3 oTueTHUsI TEpUON MPOJBIKABA BOCHHUAT KOH(MIUKT Mexny Pycus u YkpaiiHa, HO JTIOKOJKOTO
I'pynara HsMa caenku U pa3yeTd C KIMEHTH OT TE€3U JABE AbpPKaBH, TO HEMHOTO PHKOBOJCTBO CUUTA, Y€
TOBa CHOMTHE HE CE OYaKBa MPSIKO WM WHIAMPEKTHO Ja TOBJIUSC BBPXY pe3yJTaTHTe M (DUHAHCOBOTO

cbcTOsAHUE Ha ['pynara u 3aHanpen.

N30yxHanuat BoeHeH KOHMIUKT B OJn3Kus I3TOK, ChIIIO HE C€ OYaKBa Jia MOBIIUAE BbPXY PE3yJITaTHTE U

¢uHaHCOBOTO cheTOsIHME Ha ['pynara.

PpKOBOICTBOTO HSIMA TUIAHOBE T HAMEpEHUS, /1a TIpoajie OM3Heca Wil J1a IPeKpaTh ACHHOCTTa, KOETO
MOJKE€ CBIIECTBEHO JIa MPOMEHHU OICHKATa WM KIACHU(HUKAIUATA Ha aKTHBHUTE W IMACHBUTE, OTPA3eHU B

KOHCOJIMANPaHUA (1)PIH3.HCOBI/I$I OTYCT.

OHCHKaTa Ha aKTUBUTEC U NNACUBUTC W U3MEPBAHCTO Ha IMPUXOAUTE U PaA3XOAUTE CE OCHIICCTBABA IPU
CIIa3BaHC HA NPHUHIUIIA HA UICTOPHUYCCKATA LICHA. To3u MNpUHIUAIL € MO,Z[I/I(l)PILIHpaH B OIIPCACIJICHU CIy4dau C
IIPCOLCHKAaTa HAa HAKOU aKTHBHU W/ TTaCUBU A0 TAXHATa CIIpaBCIMBa CTOMHOCT KbM 31 JACKEMBpPU HaA
OT4YCTHATA roAMHa 1 31 ACKCMBPH Ha MpEAXOoaHATA I'O/IMHA, KAKTO TOBA € IIOCOYCHO HA CbOTBECTHUTC MCCTa

I1O-HATaTbK.

2.4. @OYHKIUOHATHA M 0TYETHA BAJyTa
OtueTHa BayTa Ha MpE/ICTaBsIHE HA eIEMEHTHTE Ha KOHCOUANPaHUs PHHAHCOB OTYET € OBJITaPCKUST JIEB

(BGN), koiiTo e ¢pyHkunonanna panyra Ha e [pyn EJI.

,Z[aHHI/ITe B CJICMCHTUTEC HAa KOHCOJIMAUPAHUA (1)I/IH3HCOB OTYUET U 6eJ'Ie)KKI/ITe KbM HETro Ca MpeACTaBCHU B
XWISIIK JIEBa, OCBEH aKo HE € omoBecTeHo u3pudHo Apyro. Cymute Hax 500 meBa ca 3akphIVIeHH KbM |

XWJI. JIEBA MPU NPEACTAaBAHETO UM B KOHCOJIMUPAHUA (bI/IHaHCOB OTYET U OCJIEIKKHUTE,

HpyxectBara ot [ pymara BogsST CBOMTE CUETOBOIHHU PETUCTPY BB (DYHKIIMOHAIHATA BaJTyTa Ha CTpaHaTa,
B KOSITO OCBIIIECTBABAT A€HHOCTTA CH. EPEeKTHTE OT KypCOBH Pa3iHKH, CBbP3aHHU C YPEKIAHETO HA CACIKU
B UyXKJI€CTpaHHAa BaJyTa WIM OTYUTAHETO HA CIECJIKU B YYXKJIECTPAHHA BajlyTa II0 KypCOBE, KOWUTO ca
Pas3NMUYHHU, OT TE€3H, N0 KOUTO IIbPBOHAYAIHO ca OMJIM MIPU3HATH, C€ BKIIOUBAT B OTYETA 32 BCEOOXBATHHUS
JIOXO0J1 B MOMEHTA Ha BB3HUKBAHETO UM, KaTO CE€ TPETHPAT KaTO «APYTH MPUXOIU U Pa3X0oAH OT AEHHOCTTa»,

C U3KJIFIOYCHHUC Ha TE3U, CBbpP3aHU C MHBCCTULHWU U KPEAWUTU, ICHOMHUHUPAHU B YYyXXICCTPAHHA BaJlyTa,
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KOHUTO CE TPEACTABAT KaTO «(PUHAHCOBH MPUXOAN» U «(PUHAHCOBU PA3XOINN.

Hemnapuynute akTHBH W IaCHBH, TbPBOHAYATHO JCHOMIHHUPAHH B Uy>KJECTPaHHA BalyTa, CE OTUYUTAT BHB
(hyHKIIMOHATHA BaJlyTa KaTo Ce IMpriiara MCTOPHYECKUSAT OOMEHEH Kypc KbM JlaTaTa Ha Omeparusra u

nocJjieABailo HE CC MPCOUCHABAT IO 3aKJIOYUTEIICH KYPC.

2.5. CpaBHHUTEJIHH IaHHH
CpriacHo OBJITAPCKOTO CYETOBOAHO 3aKkoHOomaTeacTBo 1 MCC, (hmHaHCOBaTa roHa MPUKIIOYBA KbM 31
JCKEMBPH U TIPEANPHUSTUATA Ca JTHXKHH J1a MPEJCTABAT TOAMUIIHN (PHHAHCOBH OTYETH KbM ChINATa JIaTa,

3aeHO ChC CPAaBHUTEITHH JaHHHM KbM Ta3M JIaTa 3a MPeAXoHaTa TOHA.

[Ipn HE0OXOAUMOCT TIpeICTaBEHUTE JAHHU 3a MPEAXOJHATa TOAMHA C€ KOPUTUPAT, 32 Ja Ce MOIYyYH T0-

n00pa ChIIOCTABUMOCT C JAHHHUTE OT TEKYITUS MIEPUO/I.

IIpe3 2024 1. 1py»eCTBOTO yCTAHOBH HETOUYHOCT B CAJIZIOTO HA 3aABJLKCHUTA 32 IBIATOCPOYHH T0XOIU HA
nepcoHaa (Oenexka 3.15), cBbp3aHa ¢ IOMycHATa TEXHUYECKA TPEIKa MPU MPEACTaBIHE Ha HAYaTHOTO

CaJIJIo 332 OTUETHUS MIEPHUOI.

B PE3YITAT Ha U3BBPUICHATA KOPCKIUA, HAYAaJIHOTO CAJIA0 Ha 3aABJDKCHUATA 3a IbJITOCPOYHU JOXOAU Ha

nepconana kbM 01 sayapu 2024 r. 6e HamaneHo cbe 74 xui. aB. (ot 271 xwi. yieBa Ha 197 xuil. jeBa).

CpoTBETHO, CpaBHUTEIHATAa MHGOPMALUS 32 IPEIXOHATA TOJMHA € KOPUTUPAHa KaKTO CJIe/[Ba: HAMAJICHO
€ 3albJDKEHUETO 3a JIBJITOCPOUYHH JOXOAU Ha EPCOHANIA ChC 4 XUIL. JIEBA U € YBEJIMYEHO JbITOCPOYHOTO

3aJ/bJDKEHHE IO JIN3UHT cbe 74 xui. nesa (Oenexka 3.14).

2.6. CueJku u cajiaa
Crenka B 4ykKJecTpaHHa BATyTa ce€ OTYMTA TP [IbPBOHAYATHO [TPU3HABaHE BbB (DyHKIIMOHAHATA BAITyTa,
KaTo KbM CyMaTa B UyKAeCTpaHHa BATyTa ce Ipuiiara OOMEHHHUST (CIOT) Kypc Mex 1y (yHKIIMOHATHATA U

UyXKOCCTpaHHAaTa BajlyTa KbM MOMCHTA Ha CACJIKaTa WK onepanusiara.

KoM Besika 1aTa Ha chCTaBsSHE Ha OTYETa:

a) MApUYHHUTE TO3WIIMHU, B3€MaHUATA U 3aJBJDKEHUSITa B UyXKIECTpaHHA BaJIyTa C€ NMPEU3UYUCIIABAT BHB
(yHKUMOHAIHATA BalyTa, KaTo ce Mpujiara oOMeHHHs Kypc, myoiaukyBan o BHbB 3a nocnennus paboren
JIEH Ha ChbOTBETHHSI MECELl;

0) HemapuyHUTE IMO3MIUH, KOUTO C€ BONAT IO MCTOpPHYECKAa IIeHAa B Yy)KIECTpaHHA BalyTa, ce
MPEen34YHCIsIBAT, 3MOI3BAKN OOMEHHUS KypC KbM JaTaTa Ha CAeNKaTa, B Cllydaii ue € IpuIIoKeH OOMEHEH
KypC pa3jiMyeH OT TO3U Ha clienKaTa (OCpelHEH MECEUEH, THEBEH WU JIpYT); U

B) HENApUYHUTE IO3ULMH, KOUTO C€ BOISAT MO CIpaBeIJMBa CTOMHOCT B UYyXKAECTpaHHA BallyTa, ce
Mpen3vYnucisiBaT, KaTo Cc€ M3MOoN3BaT OOMEHHHWTE KypcoBe OT JaraTa, KOraTo € Ouja omnpezaesieHa

CripaBCyinBaTa CTOMHOCT.
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BamyTtHHTE pasnuKy OT MPEH3YUCIICHUSATA BBB BallyTa Ce OTYMATAT ChIriacHO periameHta Ha MCC 21

Edextn or npomern B 0OMEHHHUTE KyPCOBE.

CratunTe OT KOHCOJIMIOWPAHWUA OTYET 32 (PUHAHCOBOTO CBHCTOSHHE M KOHCOJNMAMPAHUS OTYET 3a
BCeOOXBaTHHA AOXOJ Ha UyKJeCTpaHHUTE ApyxecTBa oT [ pymnaTa, ¢ QyHKIMOHAIHA BalyTa, pa3indyHa OT
Obarapckus JieB ce MPEen3vncIIsiBaT B JICBOBE, 3a Jia C€ BKJIIOYAT B KOHCONMAMpPaHUs oT4yeT Ha I'pynara,
KaKTO ClIe/iBa:

e Bcuuku mapuyHM M HEMAapUYHM AKTUBM W MAacuBH (BKJ. M CpaBHUTeNHaTa wH(poOpMamus) ca
MIPEN34YHCIICHU 10 3aKiIrounTennus Kypc Ha BHB kpMm naTara Ha chOTBETHHUS OTYET 32 YUHAHCOBO
cberosiaue. [lapuunuTe mo3unmu B dyxaecTpanHa BaryTa KbM 31 nexemBpu 2024 u 31 nexkeMBpu
2023 ronuHU ca OICHEH! B HACTOSIIHS (PMHAHCOB OTYET IO 3akimtouuTenHus kypc Ha BHB. Kem
31 nexemBpu 2023 — 1.76998 nB. 3a 1 USD; 1.73998 nB. 32 10 NOK 1 1.95583 nB. 32 1 EUR, kakT0
u kbM 31 mexkemBpu 2024 - 1,8826 nB. 3a 1 USD; 1,95583 nB. 32 1 EUR; 0,249115 nB. 32 1 CNY.

e [IpuxomHuUTE U Pa3XOAHHUTE MO3ULUHN Ha BCEKU OTUET 32 BCEOOXBATHUS JOXOA Ca MPEU3YHCICHU
KbM JIaTaTa Ha ChCTaBsIHE HAa OTYETA 110 CPETHOMPETETIICH KYPC 32 OTYETHHSI [IEPUO]T;

e Bcuuku moiryueHu KypCcOBHU Pa3jMKH ca OTYETCHH B JPYT BCEOOXBATEH JOXO;

e KymynaruBHaTa cymMa Ha Te3M KypCOBH Pa3jMKH C€ INPEACTaBs B OTIEIECH KOMIIOHEHT Ha
COOCTBEHHSI KaIlUTAaJ 10 0CBOOOKIABAHETO OT Yy XKAECTPaHHATa JCHHOCT;

e  OCHOBHHUSAT KalMTaJl U JPYTd KOMIIOHEHTH Ha COOCTBEHMsI KallMTaJl C€ MPEU3YMCIIABAT KaTo ce
W3I0JI3Ba UCTOPHUYECKA IIeHa, T.€. OOMEHHHUSAT KypcC Ha JlaTaTa Ha EeMHTUPaHe Ha OCHOBHUS KalluTal

WJIM Ha aTaTa Ha CbOTBETHATA CACJIKA 3a JPYyIr'd KOMIIOHCHTHU Ha COOCTBEHHMS KaIlUTaJl.

2.7. IpubdAU3UTETHU OLIEHKH
[Ipunoxenunero Ha MCC wu3HMCKBa OT PBKOBOACTBOTO Ha I'pynara aa HpWIOKH HAKOH CUETOBOIHU
TPEANOTIOKEHNS U MTPUOIM3UTEITHA CYETOBOIHH NPEUECHKN MPU U3TOTBSHE HA TOJHUIITHUS KOHCOJIHIUPaH
(MHAHCOB OTYET M TPH ONpENeNiTHe Ha CTOMHOCTTa Ha HSAKOW OT AaKTUBHTE, NMACHBUTE, NPUXOIHTE,
PasxoauTe U YCIIOBHUTE aKTUBU U ITACUBU.
Beunuku Te ca M3BBpIICHN HA OCHOBATa Ha Hali-1o0para mpeleHka, KOATO € HallpaBeHa OT PHKOBOJICTBOTO
KbM JaTaTa Ha U3rOTBAHE Ha KOHCOJIUAUPAHUA q)HHaHCOB OTYCET. JICI‘/'ICTBI/ITC.HHI/ITC pe3yiaratu Onxa MOTIk
Jla ce pa3in4aBar OT MPEJICTABEHUTE B HACTOSIINS KOHCOIHIUPaH (UHAHCOB OTUET.
[lpr H3roTBSHETO HA HACTOSIIHS KOHCONUIWUpPaH (UHAHCOB OTYET PBHKOBOJCTBOTO € H3IIOJI3BAIIO
MPEICHKH, KOUTO Ca BKIIFOUCHHU B CJIICHUTC MMO3ULIUH:

o AxTHBH C IIpaBO HaA MMOJI3BAHE — OTHOCHO CPOKa 3a ITOJI3BAHC Ha aKTUBUTEC U JUCKOHTOBUSA (1)aKTOp

(Benexka 3.03)

e KparkocpouHu B3eMaHUs — OTHOCHO HyXkJata oT obe3ueHka (1 3.10)
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o JlBIrocpouHM 3aaboKkeHus KbM mepconana (bemexka 3.15)
e AktuBu 1o oTcpoyenu naubiy (benexka 3.07)

e [IpoBusuu 3a rapannuoHHo obcmyxpane (benexka 3.18)

2.8. JblIepHH M ACONMUPAHH NPEeANPHATHS
Jdbmepnu ca apyxectBata, BbpXy kouto Lemnu I'pyn EJ] ynpaxHsBa KOHTPOJI ChIIaCHO ONPEeICHUETO
B MC®O 10 KoHconuaupanu pUHAHCOBU OTUYETH.
HpyxkecTBoTo—Maiika (MHBECTUTOPHT) KOHTPOIMpPA JAPYKECTBOTO, B KOETO € HMHBECTHPAJO, aKo
WHBECTUTOPHT UMa!

e [IpaBoMouIHs BbPXY IPYKECTBOTO;

e [IpaBa BbpXy NPOMEHJINBATA Bb3BPHIIAEMOCT OT CBOETO YYaCTHE B APYKECTBOTO;

e BB3MOXKHOCT /1a M3I10JI3Ba CBOUTE IIPABOMOILUS BEPXY HNPEANPUATHETO, 32 14 OKAXKE Bb3ACHCTBHE

BBPXY pa3Mepa Ha Bb3BPBIIAEMOCTTa OT HHBECTHIIUSATA.

JbmepHuTe ApyKecTBa ce KOHTPOIMPAT OT aTara, Ha KOSITO KOHTPOJIBT € TpuaoOuT ot ['pynaTa u cimpat

Aa C€ KOHCOJIHUAuparT OT AaTaTa, Ha KOATO CC IprueMa, Y€ KOHTPOJIBT € 3ary6eH.

AconmupaHo NpeanpusITHe € IpeanpusTue, B koeTo I'pynaTa uMa 3HaYUTEITHO BIMSHUE TPU B3UMaHETO Ha
peleHus, CBbp3aHu ¢ (UHAHCOBATa M OINEpaTHUBHATAa MOJMTHKHM Ha MpeanpusiTHETo, 06e3 Ja Moe naa

KOHTPOJIMPA U3LATIO TE3U MTOJIUTUKU.

2.9. HeTeKyIIII/I AKTUBH, KHaCH(l)HIIHpaHI/I KaTo IbpPKaHU 3a nponamﬁa, U aKTUBH, BKJIIOYCHH B

rpymnu 3a 0CBOﬁO?RI[3BaHe, K.nacn(l)mmpann KaTo IbpPKaHHU 324 Hponamﬁa

[Ipe3 2024 ronuHa pHKOBOJCTBOTO Ha ['pyriaTta € B3eJIo pelleHue 3a npojiak0a Ha JbIIEPHOTO APYIKECTBO

[emmu [Tpomsptic EOO/.
IIpu npogaxx6a wmu npyra popma Ha 3aryda (TpaHcdep) Ha KOHTPOI BbPXY ABIIEPHO JPYKECTBO:

* OtmmcBar ce aKkTUBUTE W IMACHUBUTE (BKJI. aKO MMa MPHHAJUIEkKAINA PeryTanus) Ha JBHIEPHOTO
JIPYKECTBO MO OaJlaHCOBA CTOWHOCT KbM JIaTaTa Ha 3ary0ara Ha KOHTPOIT;

¢ OtmmcBa ce HEKOHTPOJIHMPAIIOTO y4YacTHe B TOBA ABIIEPHO JPYKECTBO MO OaraHCOBA CTOMHOCT B
KOHCOJIUJIMPaHHUsS OTYET 32 (PMHAHCOBOTO CHCTOSIHWE KbM JaTara Ha 3ary0aTa Ha KOHTpOJIA, BKIL
BCHYKHU KOMITOHEHTH Ha JIPYT BCEOOXBATEH JIOXO/I, CBEP3aHH C THX;

* llpu3HaBa ce MOIyYeHOTO Bh3HATPAXKIECHUE 0 CIPaBEJIMBa CTOHHOCT OT CENKaTa, CbOUTHETO HIIH
oreparusTa, JoBena J0 3arydara Ha KOHTPOT,

» [Ipu3HaBa ce BCsKa pe3ysiTaTHa pa3iivka KaTo “‘reyanda uim 3aryoa ot ocBoOok1aBaHe (rpoaaxo0a) Ha

IIBITIEPHO APYKECTBO” B KOHCOJNWIUPAHMS OTYET 3a BCEOOXBATHHUS JOXOJ, MpHHAIISKAIIA Ha
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IpyKecTBoTO-Maiika. [ledanOure mnm 3aryoute ot mponax0a (0cBOOOXKTaBaHe) Ha AaI€HO IBIIEPHO
IpyxectBo (mpenmpusitue) oT ['pymara BkimouBa M OajaHcoBaTa CTOWHOCT Ha peMyTalusTa,

MIpHCIIaJamaTa ce 3a IpoaageHoTo (0CBOOOAEHOTO) IPYKECTBO (TPEATIPHATHE).

Edexra ot ussbpiienara Ha 26.09.2024 nponax0a Ha IBIIEPHOTO APYKECTBO € MPE3CHTUPAH MO-I0Y:
* IIponaxna nena — 6 796 xun. neBa

* AKTuUBH, Ibp)KaHU 3a poaaxoa — 5 592 xwui. nea

* IlacuBm, appskanu 3a npogaxoa - 38 xui. iesa

* Hernu aktuBu — 5 554 xu. eBa

*  ®DuHAHCOB pe3ynTaT OT NpEyCTAaHOBEHHU AeHHOCTH — 1 242 xui. neBa

HapI/I‘-IHI/ITC moTouu, rcHe€prupadHn OT Ta3u npo;:[a>K6a 1 OTUCTCHHU B OTUECTA 3a MAPUYHUTE IOTOIH, Ca KaKTO
ciezBa:

* [lapuyHWM HaTWMYHOCTHU OT MPEyCTaHOBEHH JAeHOCTH — 1 320 Xwut. IB.

* Ilocreruienus ot mpoaax6a Ha MPEyCTAHOBEHU ACWHOCTH — 6 763 XuJ1. JIB.

*  HeTHH mapuyHU MOTOIM OT NPEyCTaHOBEHH ASHHOCTH — 5 443 Xwl. IIB.

[lapyuyHnTe MOTOLM OT MPEYCTAHOBEHHU JEHHOCTH, CBBP3aHH ChC CAEIKATa IO MPOoAakdaTa Ha IBIIEPHOTO
npyxectBo - Hemnu [Iponsptuc EOO/], ca nocoyeHu B MapuyHUTE MOTOIM OT HHBECTHLIMOHHA JEHHOCT

Ha pena ,,llocThIuIeHns OT IpogaKOa HAa MHBECTUIIH .

banancoBuTe CTOWHOCTH Ha aKTUBUTE W MACUBHUTE, JIbP)KAaHU 3a Mpofaxkoa kpM 26.09.2024 r. — narara Ha
cenKaTa 3a mpojaxk0ara, Ha KOsTO JaTa ce MPEeXBbPIIsd U ePEeKTUBHUS KOHTPOJI Ha MTPOJAIEHOTO IBIIEPHO
Ipy>KeCTBO, Ca KaKTO CJe/Ba:

26 cenTeMBpH

AKTHBH 2024

(B XUJ1. JIB.)
Pemryranus 126
HMMoTH, MalllMHU U ChOPBKECHUS 4140
TBproscku B3eMaHUs 3
JlocTaBuuiiy 1o aBaHCH 1
Hpyru B3emaHus 2
[lapu v napuyHM EKBUBAIICHTH 1320
O01mo aKTHBH 5592

26 cenTeMBpH

IMacuBu 2024

(B XWJI. JIB.)
TBpProBeku 3aIbIKEHHUS 9
JlaHbuHA 3a1BIDKCHIS 16
3agpKeHUS KM TIEpCoHaIa 1
Hpyru 3anpiKeHns 7
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[peamnmaTenn NPUXOIH 5
OO0 nacusu 38

PCaJ’II/ISI/IpaHI/ITe J0 JaraTa Ha npoaaxc6aTa MMpUXOaU U PAa3X0Ju Ha ABHICPHOTO APYKECTBO, CLOTBETHO
pe3yiTaT OT HEroBaTa HCﬁHOCT, Ca KaKToO CJICaBa:

26 cenTeMBpH

2024

(B XWJI. JIB.)

Bpytau [Ipuxoau 552
BpyTtHu pazxomu (420)
BpyTHa neyvan6a (3ary6a) npeayu JaHbIu 132
Jaubim (14)
Herna nevan6a (3ary6a) 118
EnuMuHaius Ha BbTPENIHO-TPYIIOBH ONIEPaIiii (526)
Herna neuan6a (3ary6a) (394)

2.10. HexkoHTpoJHpAaLIO YUacTHe

HexoHTponupamoTro y4actue ce OleHsBa MO MPOHOPIHOHAIHUS A1 OT pa3srpaHHIMMHUTE HETHU aKTHBU
KBbM JIaTaTa Ha MPUI0OUBAHE.

[Ipomenu B mputekaBanuTe ydactus Ha ['pynara B AbIIepHH NPEIIPUATHS, KOUTO HE BOIAT 10 3ary0a Ha
KOHTpOJI, C€ OTYUTAT KaTo CHEIKH ChC cOOCTBEH KamuTan. bamaHcoBara CTOMHOCT Ha y4acTHSATa Ha
I'pynaTa v Ha HEKOHTPOJIMPAIIUTE yYaCTUSI C€ KOPUTHUPA, 3a Jla CE OTPA3AT MPOMEHUTE B OTHOCHUTEITHHUTE
UM ydYacTHsi B JbIIEpHHUTE JIpy)KeCTBa. Bcska pasnuka MeXIy cymara, ¢ KOATO Ce€ KOpUTHUpPAaT
HEKOHTPOJIMPAIUTE Yy4YacTHs, KaKTO W CIIpaBeJiuBaTa CTOWHOCT Ha IUIATEHOTO WJIM MOIYYCHOTO
BB3HArpaXXJCHUE CC IMpU3HaBa JUPCKTHO B cOOCTBEHHST KalUTal U C€ OTHACS KBbM CO6CTBCHI/IHI/ITC Ha

[pyxecTBOTO-MAalKAa.

2.11. Koucoaungauus

KoHcomuaupanusT GUHAHCOB OTYET Ha €JIHAa TPyIa BKIIOYBA (PMHAHCOBHUS OTYET Ha JIPYKECTBOTO-MaiKa
nu (i)I/IHaHCOBI/ITe OTYCTH Ha I[T)HlepHI/ITe }Ipy)KeCTBa. BCI/I‘-IKI/I M aKTUBU, ITACHUBH, KaIIUTaJ, HpI/IXO,Z[I/I, pa3xozu/1
Y TapUYHU TIOTOLM Ha JIPYKECTBATa OT IpyIiaTa ca MpeACcTaBeH! KaTo TAKUBa, KOMTO PUHAJICKAT HA €THO

HNpEeANpHUSTHE.

Jb1epHu npykecTBa ca Te€3H, KOUTO CE KOHTPOJUPAT OT APYKECTBOTO-Malika. KOHTpobT ce nposBsiBa,
KOTaTo JIPY’KECTBOTO-MalKa yIpa)KHsBA MpaBa BbPXY IMPOMEHIMBA Bb3BPBILIAEMOCT OT CBOETO y4acTHE B
IOBIIEPHOTO APY’KECTBO U MMa CIIOCOOHOCT Ja 0Ka3Ba BIUSHUE BbPXY Ta3W Bb3BPHIIAEMOCT ITOCPEACTBOM
BiactTa cu. KoHconuaupaHusaT (UHAHCOB OTYET € U3rOTBEH IPH TPUJIaraHe Ha €IHA U ChIlla CYETOBOJIHA
MOJIMTHUKA 110 OTHOILEHHE Ha €IHAKBU CHCJKH U CTOMAHCKU (pakTh OT BCHUUKM JpykecTBa B I'pymara.

Bcnuku B3auMaN y4dacTus B KalluTalla, KaKTO U ChbIICCTBCHUTE BbTPCIUIHU CACIIKH, CaJl/lda U HEPCAIU3NPAHU
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rmevanou B rpymaTa ca eITMMHHAPAHU W (PMHAHCOBHSAT OTYET € M3TOTBEH KaTO € MPHUJIOKEH METOABT Ha
TBJIHATA KOHCONWAanusA. Pe3ynrature OT AeWHOCTTa Ha JBIIEPHUTE pY)KECTBa Ce BKIIOYBAT B
KOHCONUANpaHus (PMHAHCOB OTYET OT JICHS Ha MPUAOOMBaHE HAa KOHTPOJI BBPXY TAX M MPECTaBaT Ja ce
KOHCOJIUIUpAT OT JaraTa, Ha KOSTO TO3U KOHTpod Obae 3aryOeH. [lpu mpumoOuBaHe HA BINEPHO
JPYKECTBO B pe3yJiTaT Ha BHTPEIIHOTPYIIOBO MPECTPYKTYPUpPAHE, HCTHUTE aKTUBU U (DMHAHCOBUST MY

Ppe3YyTAaT CC€ BKIIIOUBAT OT HA4YaJI0TO Ha Haﬁ-paHHI/IH OTYCTCH IICPUOa, IPECACTABCH BbB (bI/IHaHCOBI/ISI OTYCT.

2.12. JlepuHunMS ¥ OLIEHKA HA €JIEMEHTHTE HA KOHCOJIHIUPAHUS (DUHAHCOB OTYET
2.12.1. Mpuxonu
I'pynara npusHaBa IpUX0aU OT CIEAHUTE OCHOBHU U3TOUHULIU:
e [IpomakOa Ha €IEKTPOHHU YCTPOICTBA
[MpuxoauTe ce mpu3HABAT Ha 0a3a Ha MOCTHIUICHUATA KOUTO ['pymara oyakBa Jia MOJIYYH OT JOTOBOPH C
KITUCHTH, KaTO M3KII0YBA CYMHTE, ChOPaHU OT MMETO Ha TPETH CTpaHH. [ 'pymarta mpu3HaBa MPUXOMA B

MOMEHT4, B KOWTO IPEXBBPIN KOHTPOJIA BbPXY CTOKATa MJIM yCIyrara KbM KIMEHTA.

I'pynaTa mpojiaBa eIeKTPOHHH yCTPONCTBA KAaKTO Ha OM3HEC KJIMEHTH, TaKa M Ha KpailHU KIMEHTH Tpe3
coOCTBeH ye0O CalT Wi AUPEKTHO. ['apaHIMuTe, CBBP3aHH C MPOJAJCHUTE CTOKH HE Morar jJa ObaaT
3aKyIleHu OTIEeNHO. Te ca 00Bbp3aHM C ONMHUCAHUTE CIeNU(UKALINY 32 BCEKU MPOJYKT. B choTBETCTBHUE C
ToBa, ['pynara npaBu Ha4MCJICHUS 3a TapaHIMOHHO oOciyxkBaHe B cboTBeTcTBHE ¢ MCC 37 IIpoBu3un,

YCJIOBHH TIACUBH U YCJIIOBHU aKTUBH (BIKTE Oenexka 3.18).

['pynaTa npusHaBa MpUXOAX OT MPOAAXKOW KbM OW3HEC KIMEHTH B MOMEHTa, B KOWTO KOHTPONBT BHPXY
CTOKAaTa € MPEXBBPIIEH KbM KyIlyBada, KOETO CE CIIydBa CIIEJl KaTO CTOKAaTa € eKCIIeIUPaHa KbM CKJIaJ Ha
knuenrta. Cries Karo cTokara NMPUCTUTHE MpPU KIMEHTa, TOW MMa IMbJIHA cBOOOJA Jia B3UMa PEICHHUs
OTHOCHO Ha4YWMHA Ha Mpoaax0a M MpogakHaTa [eHa ¥ HOCH IENUsl PHCK OT 3ary0a WM YHHIIOXKCHUE Ha
cTokaTa. I'pynara nmpu3HaBa B3eMaHe, KOraTo CTOKUTE Ca €KCIEAUPAHU KbM KIHMEHTA, Thil KaTO B TO3H
MOMEHT IPaBOTO 3a II0JIy4aBaHE HA YTOBOPEHOTO Bb3HAIPaKICHUE CTaBa Oe3yClIOBHO, U I'pynara ouaksa

Ja MOJIy4H IJIalllaHE B YTOBOPCHHA CPOK.

r pynara IMpu3HaBa MMPUXOAU OT npoz[an(6a npes3 I/IHTepHeT MarasmH B MOMCHTa, B KOHTO CTOKaTa €
HU3npaTcHa KbM aJipeC, 3asBCH OT KIIMCHTA. HOHy‘leHOTO IJ1amaHe OT KJIIMCHTA ITbPBOHAYAJIHO CC IIPHU3HABA

KaToO 3aAbJDKCHHUE 1O JOTOBOp, 10 MOMCHTA, B KOITO CTOKaTa ¢ H3IPAaTCHAa KbM KIIMCHTA.

Crnopen; cTaHgapTHUTE YCIOBHS 3a JIOCTaBKa, KJIMEHTUTE MMAT MpaBoO Ja BbpPHAT 3aKyleHaTa CTOKa B
pamkute Ha 14 nau. B ciryyaii Ha BbpHaTa cToka, [ pynara kopurupa npu3HaTHs PUX0J] KaTO IO HAMaJIsBa
CbC CTOMHOCTTa Ha BbpHaTaTa CTOKa. B chioro Bpeme, I'pynara uMa 3agbbKeHHE a HOIy4d OOpaTHO

BbpHAaTaTa CTOKA, B CJIy4aUTC KOraTO KIIMCHTBHT PCIIN Jida CC BH3II0JI3Ba OT IIPABOTO CHU Aa BbPHC CTOKATA, U
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B CHOTBETCTBHME C TOBAa HaMaJjsBa ceOCCTOMHOCTTA Ha MMPpOAaICHUTE CTOKU M YBEJIMYaBa CKJIaJAOBUTC CU

HaJIMYHOCTH.

prnaTa U3I0JI3Ba HATPYIAaHW OIMUT OT MPEAUIITHN I'OAVMHHA 3a ONIPEACITHETO Ha OYaKBaHaTa CTOMHOCT Ha
BBPHATUTC CTOKH B paAMKUTC Ha BCAKA KaJICHAApHA rOAWHA. MeTtoasT npeamnojara, 4€ prnaTa HC O4YaKBa,
C rojisiMma BECpPOATHOCT, BPBIIAHC Ha CTOKH B pasMEPU 3HAYUTCIHO HAaABHUIIABAIIA obeMa Ha BBPHATUTC

CTOKH IPE3 NPECAXOJHUTC I'OJUHU, U3PA3CHU KATO MPOLCHT OT NPUXOAUTE.

Ilpuxoou om ycayeu

I'pynarta oruuTa NpUXOAH OT YCIYTH, KaTo CIa3Ba IOETUTE aHTAKUMEHTHU 110 porosopa. IIpuxonure ot
YCIYTH C€ OTYUTAT MPH OKOHYATEIHO NPUKITIOUYBAHE HA yCIyTrUTe (10 00EKTH), MPU3HATH 32 U3IIBIHEHH.
IIpe3 2023 r. I'pynara 3amouHa na npeiara Ha KIMCHTUTE CU aO0OHAMEHT 3a OO0JauyHU YCIyTH.
AOGOHaMEHTBT MOXeE Jia ce IUIallla ¢ MECEYHH BHOCKM WIIM €IHOKPATHO 3a eJHa KaJeHIapHa rojuHa. B
cllydail, Ye KIMEHT 3aIllaTH TOJHIICH a0OHAMEHT, MbPBOHAYAIHO IslaTa CyMa Ce TpPU3HAaBa KaTo

3aIBIDKEHHE TI0 IOTOBOP, U BCeKH Mecerl 1/12 oT mmaTeHaTa cyma ce mpu3HaBa KaTto MPUXO/.
JIpyeu npuxoou/0oxoou
Jpyryu NpuxoAM U IOXOIH ce MIPU3HABAT, KOTATO CE yCTAHOBH IIPABOTO HA TSXHOTO MOJTy4aBaHe.

HpyxectBata ot rpynara npuiaraT MC®O 15, kaTo ppKOBOACTBOTO BHUMATEIHO U3CJEIBA ThPTOBCKUTE
CH MIPaKTHKH 32 Bb3MOXXHH IPOMEHHU B MOMEHTa Ha NpU3HaBaHe Ha npuxoau. He ce ycraHOBM npoMsiHa B
3aIbJDKEHUSTA 32 U3BIIHEHUE U Pa3NpeeIeHUEeTO Ha IIeHaTa Ha JJOTOBOPUTE U IIPU3HABAHE HA IPUXOIU

npe3 OTYSTHUS IEPUO/T.
2.12.2. Pa3xonu

PasxoxuTe 3a ObaelIM MEPUOAN Ce OTIAraT 3a NPU3HABaHE KAaTO TEKyI Pa3xo] 3a NepHoja, npe3 KOWTo

JOTOBOPUTE 3a KOMTO CE€ OTHACAT, CC U3II'bJIHABAT.

DOuUHAHCOBUTE pa3xoJu C€ CbCTOAT OT JIMXBCHU pa3xXOoay U APYTU MPEKU pasxoau IO KPpEAUTHU, KAKTO U OT

0aHKOBU KOMHCHOHHH, U OT OTPHUIIATETHN BaJlyTHH PA3IIUKH.
2.12.3. UmoTH, MAIIMHA U CHOPBIKEHUS

HNmotnTe, MalMHNTE U CHOPHKEHNS (HETEKYIIM MAaTepUATHA aKTHBH) ca MPEACTaBeHN BbB (PMHAHCOBUS
OTYET M0 IIeHa Ha MpuAoOuBaHe (ce0eCTONHOCT) HaMaleHa ¢ HaTpyIlaHaTa aMOPTH3AIMs U 3aryOuTe OT

oOe31eHKa.

H'prOHa‘la.]'l]—[O NMpUu3HaBaHeE
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[Ipu mppBOHAYATHOTO MM MPHIOOUBaHE UMOTHTE, MAIMHATE U ChOPHKEHUITA CE OICHSABAT MO IICHA Ha
npugoOnBaHe (CeOECTOMHOCT), KOSITO BKITFOYBA MOKYITHATA [I€Ha, BKJI. MUTHUYECKH TAKCH M BCUYKH TTPEKU
pas3xoiu, HEOOXOTUMH 3a TMPHUBEXIaHE HA aKTHBA B pa0OTHO cheTosiHKE. [IpekuTe pa3xonu ca: pa3xoau 3a
MOJrOTOBKA HA 00eKTa, pa3XoAu 3a MbPBOHAYAIHA JOCTaBKa U 00padOoTKa, pa3XoauTe 32 MOHTAXK, Pa3X0aH

3a XOHOpapu Ha Jiila, CBbp3aHu C MMPOCKTA, HCBH3CTAHOBACMU JaHBIU U JP.

[Tpu mpugoOuBaHe Ha IMOTH, MAIIMHU U ChOPHKEHUSI IPH YCIIOBHSTA HA pa3CPOUEHO TUIAIIaHe, IIOKYITHATA
[IeHa € eKBUBAJICHTHA Ha CEraulHaTa CTOMHOCT Ha 33AbJDKEHHETO, JUCKOHTHPAaHO Ha 0a3a Ha JIUXBEHOTO
paBHHMILE 10 IPUBJICUEHUTE OT ['pyIaTra KpeUTHU PECYPCH C AHAJIOTHUYEH MAaTypUTET U IIPEIHA3HAYEHUE.
Pasnukara Mex 1y paBHOCTOIMHOCTTa Ha IIapUYHAaTa 1IeHa U OOLIOTO IUIALAaHE C€ IIPU3HABa KATO JIUXBA B

TEYeHHE Ha MepHrojia Ha KpeInuTa, OCBEH aKko He ce KanmuTanusnpa B choTBeTcTBHE ¢ MCC 23.
OueHka cieJ npu3HaBaHe

N3bpanmar ot ['pymata moaxoxm 3a mocienBaiia OlleHKa Ha WMOTHTE, MAIIMHUTE W ChOPHKECHUATA €
MOJIETBT Ha I[eHa Ha MPUA0OWBaHe, HAMAJCHA C MOCIEABAIIO0 HAYHCICHUTE aMOPTHU3allN M €BEHTYaTHO

HATPyHaHHUTE 3aTyOu OT 00e3IeHKA.

3a BCHYKHM OCTaHANM KJacoBe HETEKYILIM MaTepHalHH akTWBM ['pynara mpuiara Mozena Ha LEHAa Ha

npuaoOrBaHe.

MeToaun Ha aMmopTH3ALMS

I'pynaTa n3non3Ba JIMHEEH METO HAa aMOPTHU3aLUs HA aMOPTU3UPYEMHUTE HETEKYIIM MaTepHaIH aKTHBH.
AMOPTH3HMPAHETO Ha aKTHBUTE 3aII04Ba, KOraTo T€ ca Ha PasoJIokKeHue 3a ynorpeda. [1one3HusT KUBOT
[0 TPyNH aKTUBU € ONpeAesieH B CBOTBETCTBUE C (PU3MUECKOTO M3HOCBAHE, CleUU(UKara Ha
obopynBaHeTo, OBbJCIINTE HaMepeHHs 3a ymorpeda M ¢ MPEeANoIaraéMoTO MOpAJHO OCTapsiBaHe.

Iloae3HMAT JXUBOT 110 KJIACOBE aKTHUBU € KaKTO cJjieaBa.:

TpaHcnopTHU cpeAcTBa 4 roguHU
Crpamu 25 ronuHu
KomnioTbpHa TeXHUKA 2-5 rouHH
Oduc obopyaBaHe 5- 6,67 roguHu
Hpyru HeTekyy MaTepualHi aKTUBU 6,67 roguHN

OHpeZIeHeHI/ISIT IMOJIE3CH XMBOT Ha HCTCKYIIMUTEC aKTHUBU CC€ IIPEIIICK/a B Kpasd Ha BCAKa OAWHA W IPU
YCTaHOBSABAaHC HAa 3HAYUTCIIHU OTKJIOHCHUA CIIPAMO 6B)1€IIII/ITC OYaKBaHMs 3a CpOKa Ha M3IOJI3BAHCTO Ha

AKTUBUTC, CBINUAT CC KOPpUTHPA NEPCIICKTUBHO.

OTnucBane Ha HETEKYIIUM MAaTEPUATHHA AKTUBH
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banancoBara CTOMHOCT Ha JaJcH HUMOT, MalllMHA UKW CbOPBIKEHUE CC OTIIMCBA: IIPU npoz[a>K6a, KoraTto HC
C€ OYaKBaT HUKAKBU APYI'd UKOHOMUYECKU U3rou OT HETOBOTO M3MOJI3BAHEC HUJIN NIPU OCB060)I(,Z[aBaHeTO

OT HETO.

[leuanbure wmu 331"y6I/IT6, BB3HUKBAIW IIPpU OTHNHMCBAHETO HAa HWMOT, MallWHAa WIX CHOPBIKCHHUE CC
BKJIIOUBAT B OTUETA 3a BCEOOXBATHUS J0X0J, KOraTO aKTUBbBT 6’I>I[e otmucad. Ileuanbure u 3ary6HTe oT
OCBO60)KI[3B3H6 OT HCTCKYIIIU aKTUBU CC OMPEACIIA, KaTO MMOCThIUICHUATA OT HpOI[a)K6a (OCBO60)K)IaBaHe)
ce HamaJsaBaT ¢ OajaHcoBara CyMa Ha aKTHBa U CBBP3aHUTE C npona>i<6aTa pasxoau. Te ce mocouBar HCTHO,

KBM ,,Jlpyr¥l IpUXOAH OT AeHHOCTTa” B OTYETa 32 BCEOOXBATHHSI JJOXO/.

He‘-IaII6I/ITe UIIn 3ary61/1Te, BB3HUKBalKM NPHU OTHHCBAHCTO HA HMOT, MalllMHa WX CBOPBKCHHUE, CC
ONpE/ICNAT B ChOTBETCTBHE C U3MCKBAaHHATA 3a ONpeEelisHe IleHaTa Ha cjeikara B naparpadu 47-72 Ha
MC®O 15. I[Tocnensariu MpoMeHH B MPUOJU3UTEIHATA OLICHKA Ha TeyandaTa WK 3aryoaTa ce OTYUTAT B

CBOTBETCTBHUE C U3UCKBAHMATA 3a IPOMEHU B IIeHaTa Ha caenkarta cbriaacHo MCDO 15.

2.12.4. HemaTepuajIHu aKTHBHU

HemarepranHuTe akTHBH ca IPEACTaBEeHN B KOHCOJIMANPAHUS (PMHAHCOB OTYET IO IIeHA Ha MPUI00UBaHe

(cebecToiHOCT), HAMAJIEHA C HATpyIlaHaTa aMOPTH3AIMsI U 3aTyOUTe OT 00E3IeHKA.

I'pynaTa npunara nuHeeH METOXl Ha aMOpPTHU3alMs Ha HEMAaTEPUAIHUTE aKTHBU IPU OMNPEACIEH I0JIe3eH
JKUBOT OT 2 T. 3a IPOTPaMHHTE MPOAYKTH, 6.67 T. 32 MPOTOTUNHU M coTyepHU pa3paboTku, 3 T. 3a

ceprudukar ISO.

banancoBara cToMHOCT Ha HEMAaTCPUATHUTC aKTUBU MOJICIKH HA MIPCTIIC/ 3a 0663LI€HK3,, KOrarto ca HaJiuie
C’L6I/ITI/IH, HJIN IIPOMCHU B OGCTOHTGJ’ICTBaTa, KOHUTO IMOCOYBAT, 4c OajaHcoBaTa CTOMHOCT OM MOrja Ja
HaJBUIIIaBa Bb3CTaHOBHMATa HM croitHocT. Torasa 0663HeHKaTa CC BKJIIOYBa KaTo pasxog B

KOHCOJIM/INPAHUS OTUET 32 BCEOOXBATHUS JIOXO/I.
II'LpBOHaYaHO PU3HABaHe

BobHIHo Chb3Ia/ICHU HEMATCpUaIHU AaKTHUBU IIPU HpI/IILO6I/IBaHeTO UM C€ OlEHABAT II0 II€HAa Ha
HpI/IJIOGI/IBaHe, KOATO BKJIIOYBA IOKYIIHA €HA, BHOCHH MHTA, HCBHB3CTAHOBHMHU AaHBUW W Pa3xoAau 3a
HOATOTOBKA HAa aKTHBa 3a HM3IOJI3BAaHE IO IpeaHa3HaueHHeTo My. lIpexkurte paszxomm ca: JAOXOAM HA
nepconana (kakto ca aepunupan B MCC 19) u Takcu 3a npo)eCHOHATTHH YCITYTH, Bh3HUKBAIIN JHPEKTHO
OT IIPHUBEXKIAHETO HA aKTHBA B PaOOTHO ChCTOSHHUE, Pa3XOAH 32 TECTBAHE 3a MPABUITHOTO (hYHKIIMOHUPAHE

Ha aKTHBa, pa3XoJu 3a XOHOpAapH Ha Jikiia, CBbp3aHHU C IMIPOCKTA, HEBH3CTAHOBACMU JaHBIIU U JP.

HeMaTepI/IaneH AKTUB CC IIpU3HABa B cnyqaﬁ, 4C YAOBJICTBOPABA OIMPCACICHUCTO 3a TaKbB, ITIOCOUYCHO B

MCC 38 HemarepranHu akTUBH, 3 UMEHHO:
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e OrtroBaps Ha ONpeeIICHHETO 32 HeMaTepUaliCH aKTHB;

o [Ipu nmpumoOuBaHETO My MOXKE HAJISXKIHO JIa CE OIICHU;

e  OrT U3MOJI3BAHETO HA AKTHBA CE OYAKBAT MKOHOMUYECKHU U3TOJIH, JIOKA3aHH C HATMYWE WITH TIUIaH 32
Ha0aBsHE Ha JIOCTAThYHM pECYpCH, IO3BOJSIBAIM Ha [pymata Ja TOAY4Yd OYaKBAHHTE
WKOHOMHYECKHM W3TOJI; BB3MOXHOCT e(EKTHBHO Ja W3NbBIHSIBA (YHKIMOHAIHATA CH POJS B
CHOTBETCTBUE C HAMEPEHHUETO Ha [ pymnara OTHOCHO ynoTpedaTa My WIH UMa SCHO Je(hUHUPaHA U

KOHKPETHU3HpPaHAa TCXHUYCCKA OCHIICCTBUMOCT.

IMocaexBamm pa3xoau

Pasxoau, cBbp3aHM C MOIAPBKKA Ha IbPBOHAYAIHO YCTAHOBEHA CTaHAAPTHA €(DEKTUBHOCT, U3BBPIICHU
clieZl BbBEKAAHE B €KCIUIOATAlMs Ha HEMAaTEpUAIIHUTE HETEKYIM aKTUBH, CE MPU3HABAT KAaTO TEKYILHU B
MOMEHTa Ha W3BbpLIBaHETO M. C pa3xoauTe, KOUTO BOAAT [0 yBEJUMYaBaHE HA OYaKBaHWUTE ObIEIIN
MKOHOMHMYECKH MOJI3H OT U3MOI3BAHETO Ha JaJIcH HeMaTepualieH aKTUB HaJ TbPBOHAYAIHO ONpeesieHaTa
CTaHAapTHA €(EKTUBHOCT, C€ KOpUrHpa OalaHcoBaTa CTOMHOCT Ha ChbOTBETHUS HEMATEPHUAJIEH aKTHB.

2.12.5. Penyramus

Pemyranusra npeacrapnsaBa ObAEIINTe HKOHOMUYECKH ITOJI3H, BH3HUKBAIIHN OT JPYTH aKTUBH, MPUI0OUTH
B OW3HEC KOMOWHAIWS, KOUTO HE C€ MACHTU(UIUPAT CAMOCTOSATEIIHO W HE Ce MpU3HABaT OTAENHO. B
KOHCONMUANpaHus (MHAHCOB OTYET TA ITBPBOHAYAIHO CE€ OICHSBA KAaTO CyMara, ¢ KOATO IUIaTeHaTa o
C/IeTKaTa IIeHa, HaJ[BUIIIaBa CTOWHOCTTA Ha HETHUTE aKTHBH Ha PUAOOUTOTO APY>KECTBO, a MOCIIEBAIIIO -

10 [IeHa Ha pUAoONBaHe MUHYC HaTpyIaHUTe 3aryou oT o0e3neHku. Pemyranusra He ce aMOpTU3Upa.

Penyranmsra, Bb3HHKHANA TP IPUI00MBaHE HA IBIIEPHO MPEANPUATHE CE MPEJICTABS B KOHCOIUAUPAHUS
OTYeT 32 PUHAHCOBOTO CHCTOSIHUE KATO YacT OT HETEKYIIUTE aKTHBH, a Ta31 Bb3HUKHANA [TPU MPUA00UBaHe
Ha CBHBMECTHH W acCOLMUPAaHU JpyKecTBa (TMpeAnpHsATHs) € BKIOYeHa B o0Imara CTOWHOCT Ha

WHBECTHIIMSTA U CE TTIOCOYBA KbM IpyIiaTa Ha “MHBECTHIIMHUTE B aCOIMUPAHU JIPY>KECTBa .

PeHyTaHI/IﬂTa Io HpI/I,Z[O6I/IBaH6TO Ha acolMrpaHu JpyKECTBa C€ TCCTBA 3a O663I.IeHKa KaTo 49acCT OT OGH.IaTa
CTOHMHOCT Ha HHBCCTHUIIMATA. CaMOCTOSTEITHO npu3HaTaTta pelyTanusa 1o HpI/IILO6I/IBaH6T0 Ha ObIICPHU
APYKECTBA CC€ TCCTBA 3aABJDKUTCIIHO 3a 0663HeHKa IIOHC BCAHBXX T'OAUIIIHO. 3aFY6I/IT6 oT 06€3I_I€HKI/I Ha
pemyTanusaTra HE C€ Bb3CTAHOBABAT BIIOCJICACTBUC. Ileuanbure wn 3aI‘y6I/ITC oT npozLa>i<6a
(OCBO60)K,Z[aBaH€) Ha JaJCHO ABLICPHO APYKECTBO OT prnaTa BKJIIOUBAT M OallaHCOBaTa CTOMHOCT Ha

MPHCIIaJIaIaTa ce 3a MpoaaaeHoTo (0OCBOOOACHOTO) IPYKECTBO PEITy TAIIUS.

Ha Bcska npu3HaTa penyranusda C€ ONpPCACiid IMPUHAMICKHOCT KbM JaJICH 06CKT, reaepupail nmapuiHu
MNOCTBIUICHHA OLIC MPU PCAIM3UPAHCTO HA AaJICHA Ou3Hec KOM6I/IHa]_II/I$I, U TO3H O0EKT ce npuiara mnpu

HU3BBPIIBAHCTO Ha TCCTOBECTC 3a 0663L[6HK3. HpI/I OIpCACIAHCTO Ha 06CKTI/ITG, réeHepupam mnapuiHu
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IIOTOIIM C€ B3E€MAaT MPEABHI OOEKTHTE, OT KOHTO Ca C¢ OYaKBIM OBACIIA CTOMAHCKH HM3TOAN IIPH

pu100MBaHETO MpH OM3HEC KOMOMHALIMATA | IO TTOBOI, Ha KOUTO € Bh3HUKHAJIA CaMaTa PeIryTalusl.

3aryburte OT 00e3lleHKa Ha PEmyTaIus Ce MPEICTaBsAT B KOHCONUIUPAHUS OTUET 32 BCEOOXBATHUS TOXO

(B meuanbata wim 3ary0aTa 3a roqMHara) KbM mo3unusaTa “Pasxou 3a oGe3nenka’”.

2.12.6. Apyru AbjarocpoyHy KanuTAJI0BH HHBECTHIIUU
Jlpyrure 1pnarocpodHy (pUHAHCOBY MHBECTHIINH NPE/ICTABIABAT HEICPUBATUBHN (DMHAHCOBU aKTHUBH, T1O]T
dopmaTa Ha aKIMU | ISUIOBE HA JPYTH Jpy’KecTBa (MAIIMHCTBEHO ydJacTHe), IbPXKAaHU C ABJITOCPOYHA

MEPCIEeKTHBA.

Ilvpeonauanno oyensasane

[IppBOHAYATHO KamWTaJOBUTE HHBECTHULHMM C€ MPHU3HABAT MO II€HA HA MNpuUAOOHMBaHE, KOSTO €
CIpaBeIMBaTa CTOWHOCT Ha Bb3HAIPAXKICHUETO, KOETO € OMIIO IUIATEHO, BKIHOUYUTETHO IPEKUTE PA3XOaH
0 MpUAOONBaHE Ha WHBECTHIHATA ((PUHAHCOBUAT aKTHB). BCHUKM MOKYIIKH ¥ MTPOAaKOM Ha KalMTaIoBU
MHBECTHULIMM CE€ MPU3HABAT Ha ‘“‘IaTaTa Ha ThpPryBaHE Ha CHeNKaTa, T.€. JaTaTra, Ha KoATo I'pymara ce

aHTaXupa Ja 3aKyIly UiIn IpoaaJc aKTuBa.

Iocneosawjo oyenssane

[IputerxkaBanute oT I'pymara KamuTaloOBM WHBECTUIIMU CE€ OILICHABAT IOCJIEIBAIO IO CIpaBEeAIMBa
croriHocT. EdextuTe OT mocsenBaiiara oleHKa 0 CHpPaBeUIMBa CTOMHOCT Ce MPEJICTaBAT B OTYETa 3a
BCEOOXBATHUSI JOXO/1 (B IPYyTM KOMIIOHEHTH Ha BCEOOXBATHUS JI0XO0J1) U PECIICKTUBHO B PE3€PB, CBBP3aH ¢
()MHAHCOBM AKTHMBU IO CIPaBEIJIMBA CTOMHOCT, Mpe3 APYrusi BCeoOXBAaTeH H0XOiA. Te3u edekTu ce

HPeXBBPJIAT B HEpa3IpeeIeHa neyanda npyu ocBoOokaaBaHe (1pojjaxk0oa) 0T ChOTBETHATA HHBECTHIIHSL.

2.12.7. AHBecTHIINH B ACOIUMPAHM IPYKeCTBA

Te3n HMHBECTHIIMM CE€ OTYUTAT W TPEJACTABIT B KOHCONHMAWpaHWs (QUHAHCOB oT4eT Ha ['pymara mo
KanuTanoBusi Metoa. [Ipu To3u MeTox, nenbT Ha ['pynara BbB BCEOOXBATHHUS J0XOJ HA acOIMUPAHOTO
JPYKECTBO ce€ KOHCOIUANPA Ha IUH Pe]l, TaKa 4e CTOMHOCTTA Ha MHBECTUIIMATA J]a ChOTBETCTBA HA Jiesia
{ B HETrOBUTE HETHH aKTHBM KbM 31 JEKeMBpH Ha CHOTBETHATa TOJMHA WM KbM Kpas Ha ChOTBETHHS
oT4eTeH nepuo. ['pynaTa npu3zHaBa cBOs J5UT B 3aryOU Ha aCOLMHMPAHU JIPY>KECTBa JI0 pa3Mepa Ha HeliHaTa
WHBECTUIHA, B T.4. M NPEIOCTABEHUTE UM BBTPELIHM 3a€MH, OCBEH aKO TS HE € MOela ONpe/eIeHH
3abJDKEHUS] WK TUIAIIAHUS OT UMETO Ha aCOLMUPAHOTO NPEANIPHUATHE.

KoM 31.12.2024 r. I'pynarta otunTa 151 OT 3ary0aTa Ha acOLMMPAaHU APYXKECTBa B pa3Mep Ha 25 XUIL. JIB.
Cne cpliata cymMa € HaMalieHa CTOHHOCTTAa HAa MHBECTHULUTA, MOCOYEHA B KOHCOJNHIMPAHUS OTYET 3a

(l)I/IHaHCOBOTO CHCTOSAHHUC.
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2.12.8. MaTepuaJjiHu 3anacu
MarepuaHHUTE 3allach c€ OTYUTAT II0 TO-HUCKAaTa OT IIeHa Ha mpuaoOmBaHe (CeOSCTOWHOCT) M HETHA
peanu3yema CTOMHOCT.
Herna peanusupyema CTOHHOCT € NpPUOJIM3UTENHO OLEHEHATa MPOAaXKHa IIeHa B OOWYalHUs XOHI Ha
CTONAaHCKaTa ACHHOCT MUHYC MPHOIM3UTETHO OLEHEHUTE Pa3XOAH 32 3aBbPIIBaHE Ha MPOM3BOACTBEHUS
LUKBJ ¥ IPUOIM3UTETHO OLIEHEHNUTE Pa3Xxoau, KOUTO ca He0OXOIMMH 32 OCBILIECTBSIBAHE HA MpoaaxoaTa.
B ciyuaii, ue MarepuanHuTe 3amacy Beue ca OWMJIM OOE3IEHEHH JI0 HETHA peaju3upyemMa CTOMHOCT U B
nocjeBall OTYETEH MEPHOJL CE OKaxe, Ye YCIOBUATA, JOBENX A0 00e3IeHKaTa UM Bede HE ca HaJHILE, TO
ce BB3IpHEMa HOBaTa UM HETHa pealm3upyema croitHocT. Cymara Ha Bb3CTAaHOBSBAHETO MOXE Jia ObJie
caMo 1o pa3Mepa Ha OajaHcoBaTa CTOMHOCT Ha MaTepUATHUTE 3arack Mpean o0e3leHKaTa.
Cymara Ha 0OpaTHOTO BB3CTAHOBSABAaHE Ha CTOMHOCTTA HAa MaTEpPHAJIHUTE 3alacd c€ OTYUTA KaTo
HaMaJIeHHe Ha Pa3Xxo/HTe 3a MaTepHalli 3a IIepHoJia, B KOWTO Bh3HUKBA Bh3CTAHOBSIBAHETO.
Pasxonnre, KOMTO ce W3BBHPIIBAT, 3a Ja JOBEAT NaJeH MaTephalieH 3amac B HErOBOTO HACTOAIIO
CBhCTOSTHUE W MECTOHAXOXJEHHE, c€ BKIIOYBAT B IleHaTa Ha mpuaoOmBaHe ( ceOecTOWHOCTTa ), KaKTO
cienBa:
e Marepuanu — NOKyITHAaTa [eHa ¥ BCUYKH JIOCTaBHU Pa3XO/IH;
o Crokn - IMOKynHaTa NEHAa W BCHUYKHM JOOCTAaBHU pPa3xogu, MHUTA, TPAHCIIOPTHHU pa3xoau,
HEBB3CTAHOBACMU NaHBIU U APYTH pasxoAau, KOUTO AOIMPUHACAT 3a NPUBCKIAHC Ha CTOKUTC B
TOTOB 32 TAXHOTO M3IIOJI3BaHE BH/I.

HpI/I yHOTpeGa (npoz[a>K6a) Ha MaTCPUAJTHUTE 3allaCu CC U3IMO0JI3Ba METOABT HA CPECAHO-TIPCTCIITICHATA IICHA.

2.12.9. (®uHaHCOBM HHCTPYMEHTH

duHAHCOB UHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOpaXKAa eTHOBPEMEHHO KaKTO (PMHAHCOB aKTHUB B €IHO
MpeanpusITie, Taka 1 (GUHAHCOB MACHB MM MHCTPYMEHT Ha COOCTBEHUS KallUTal B APYTO MPEIIPHUSITHE.
duHaHCOBUTE aKTHBU M MACHBH CE MPU3HABAT B KOHCOJNUIMPAHUS OTUET 32 (DMHAHCOBOTO CHCTOSHHE,
Koraro ['pymara cTaHe cTpaHa B JOTOBOPHHUTE yCJIOBHS Ha ChOTBETHUS (PMHAHCOB MHCTPYMEHT, TIOPOIHII

TO3MW aKTUBHU WJIN ITaCUB.

a) Dunancosu akmueu

Ilvpeonauanno npusnasane u oyensagamne

[Ipu mBpBOHAYATHOTO UM IpH3HaBaHe (DMHAHCOBHTE AaKTHBH C€ KJIACU(UIUPAT KATO TaKHBA, KOUTO
BITOCJICJICTBHE CE OLICHSABAT IT0 aMOPTH3UPaHa CTOMHOCT, 110 CIIPABE IMBa CTOWHOCT B IPYTHs BCEOOXBATECH
noxon (JIBJ]) u xaTo TakuBa 1Mo cripaBeUIMBa CTOMHOCT B NedanOara wim 3arybara. Knacudukanusra Ha
()MHAHCOBHUTE aKTUBU TpU MIBPBOHAYATHOTO WM NpHA0OMBaHE 3aBHCH OT XapaKTePUCTUKHUTE Ha

JAOTOBOPHUTC IMAPUYHH IMOTOUH Ha (bHHaHCOBI/ISI aKTUB U Ou3HEC MozacIa Ha prnaTa 3a TAXHOTO
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ympasieHue. ['pynara mbpBOHaYaIHO OIEHABA (DMHAHCOBHSI aKTHB TIO CIIPaBeIIMBAa CTOMHOCT, ILTIOC, B
ciry4ail Ha (UHAHCOBH aKTUBH, KOMTO HE C€ OTYMTAT IO CIIpaBeIINBa CTOWHOCT B Iieyan0aTa i 3aryoara,

Pas3xXoauTe 1o CACIKaTa.

TBproBeckuTe B3eMaHHs, KOUTO HE ChABPKAT CHILECTBEH KOMIIOHEHT Ha (PUHAHCUpaHe, U 3a KouTo [ pynara
€ IPUIOKUIIA MPAKTUUECKU LienechoOpa3Ha MspKa, ce OLIEHSBAT IO LIeHAaTa Ha CHeNKaTa, OlpeieieHa
ceriacHo MCOO 15. I'pynara pexinacuduurpa GUHAHCOBU aKTHBU caMO IPH NIPOMSHA Ha Ou3HeC MoJena

CH.

3a 1a Obje K1acu(UIMpPaH U OLIEHIBAT [0 aMOPTH3MpaHa CTOWHOCT MJTH TI0 CIipaBeinBa ctoiHoct B JIB/I,
()MHAHCOBUAT aKTUB TPsiOBa Jla MOpaKJa MapUYHU ITOTOIM, KOUTO MPEACTaBIsABaT ,,caMO IUIAIIAHUS T10
rnagHunaTa u nuxsata® (CIITJI) mo Hem3abKEeHATa cyMa Ha TiiaBHMIIaTa. Tas3u ornenka ce Hapuya ,,CIITJI

TECT U ce HU3BHpPIIBAa HA HUBOTO HAa CbOTBECTHHUA UHCTPYMCHT.

busnec monenst Ha ['pynara 3a ynpasneHnue Ha (JMHAHCOBUTE aKTHBH CE€ [1030BaBa Ha Ha4YMHA, 110 KOMTO
TS ynpasisiBa GMHAHCOBUTE CH aKTHBH C 1ieJl TeHEPUPaHe Ha MapuyHU IOTOLH, busHec MoaensT onpenesns
Jany TApUYHUTE MOTOLUM L€ Bh3HUKHAT B PE3yJTaT Ha ChbOMPAHETO Ha JOTOBOPHHM MApUYHHU IOTOIIH,

nmpojak6a Ha (PMHAHCOBUTE aKTHBH, WIH U JIBETE.

HOKyrIKI/ITe N HpO,I[a)K6I/ITe Ha (1)I/IH3.HCOBI/I AKTUBH, YAUTO YCJIOBUA U3UCKBAT JOCTaBKa Ha aKTUBUTE B
PaMKUTE Ha Oa/ICH Nepruoa OT BPpEME, YCTAHOBCH OOMKHOBEHO C HOpMAaTHUBHA pa3n0peu6a nin ,I[eflCTBaH.Ia
IIpaKTHKa Ha CbOTBCTHHSA IMaszap (pe}lOBHI/I HOKyHKI/I), CC MPU3HABAT HA JaTaTa Ha TbPryBaHC (CHeHKaTa),

T.C. Ha JaTaTa, Ha KOATO prnaTa CC € aHTa)xupaJia Aa Kyl Wi Mpoagaac akTuBa.

Ilocneoeawo ouensnsane
3a nenuTe Ha MoCJeBAIIOTO OleHsIBaHe (PMHAHCOBHUTE aKTHBH C€ KIIACU(PHUIINPAT B YSTUPU KATCTOPHH:
o DuHAHCOBH aKTHBH M0 aMOPTU3UPaHA CTOWHOCT (ABJITOBH HHCTPYMEHTH);
o (DUHAHCOBU aKTHUBHU IO CIPABEJJIMBa CTOHHOCT B JPYr BCEOOXBATEH JIOXOJ] C "peluKkiupaHe” Ha
KyMyJIaTUBHUTE Te4ajaOn win 3aryou (IbITOBH HHCTPYMEHTH);
e (OUHAHCOBU aKTWBH, ONpPEAEICHH KAaTO TAaKWBa IO CIPaBEJINBA CTOMHOCT B JPyT BCeOOXBaTeH
noxoJni 0e3 "perukivpaHe" Ha KyMyJIATUBHUTE IMe4YaJiOM M 3aryOM MpU TAXHOTO OTIIHMCBaHE
(KamuTanoBHM MHCTPYMEHTH) (QITepHATHBA 32 N3MEPBAHE);

e (DUHAHCOBM aKTHBH IO CIIPaBEJIMBA CTOMHOCT B Mevanbara win 3aryoara.

Dunancoeu aKkmugu R0 AMOPMUIUPAHA CMOTIHOCH (0B1206U UHCIPYMEHMU)
I'pymara oneHsiBa ()MHAHCOBUTE aKTHBH 10 aMOPTU3WpPaHAa CTOWHOCT, aKO Ca YIOBJIETBOPCHH U JIBETE

YCJ10BUA, U3JIOKCHHU ITO-A0JTY:
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. @OuHAHCOBUAT aKTUB Ce MPUTEKaBa B paMKHUTE Ha OM3HEC MOJEN, IMAII 3a IIeJ HETOBOTO IbprKaHe
C OTJIe/I IOJTyYaBaHe Ha JOTOBOPHHUTE MAPUYHH IOTOIHN OT HETO; U

. VYcnoBusTa Ha 10rOBOpa 3a (PUHAHCOBHS AaKTUB MOPAKAAT MAPHIHN MOTOIM HA KOHKPETHH JaTH,
KOUTO TpEICTaBlsABAaT CcaMO IUIAIIAHUS IO TJIaBHUIATA M JIMXBUTE BHPXY HEH3ABIDKEHATa cymMa Ha
TJIaBHULIATA.

duHaHCOBUTE aKTHBH MO0 aMOPTU3UPaHa CTOMHOCT BIIOCIIEACTBUE CE OLCHSBAT NPH MpHUJIaraHe Ha METoa
Ha epexTuBHUsA TuxBeH npoueHT (EJIII) u ca mpeamer Ha oOe3nienka. [lewanOute u 3arybute ce mpu3HaBat
B Iieyasi0ara uiy 3ary0ara, Korato akTUBBT ObJle OTIHCaH, MOAU(UIUpaH UK 00e3EHEH.

@UHAHCOBUTE aKTUBU 10 aMOPTU3HpaHa CTOMHOCT Ha I'pynara BKIIOUBAT THPrOBCKU U IPYTY B3€MaHUS,

CpOYHH ACTIO3UTHU U IIapU B 0aHKOBHU CMETKH.

Dunancoeu akmueu, onpedeﬂeuu Kamo maxKkuea no cnpaeedﬂuea cmoiitnocm 6 Opyz eéceodxeamen

00x00 (Kanumanoeu uHCmpymenmu)

[Ipn mepBOHauanHOTO MM Hpu3HaBaHe ['pymata Moxe ma u3depe Aa KiacupUUUpa HEOTMEHHUMO Karo
KaIlMTaJIOBU MHCTPYMEHTH, ONIPEAEIICHH 110 CIIPABEIJIMBA CTOWHOCT B APYT BCEOOXBAaTEH JOXO/, KOraTo Te
OTrOBapsAT Ha M3UCKBaHWATA 3a coOcTBeH Kamurtan chriamacHo MCC 32 ®DuHaHCOBM HWHCTPYMEHTH:
NpeACTaBIHE W KOrato He ce IbpikaT ¢ men TbpryBaHe. Knacudukamusra ce ompezmenst Ha 0Oasa

WHIWBUAYaJICH HHCTPYMEHT.

Tes3n HWHBCCTULIMH B KaIlMUTAJIOBU HMHCTPYMCHTU CC ABPKAT CbC CPCAHOCPOUHA OO ABJITOCPOYHA LCI U
CHOTBCTHO prnaTa (S H36pana Ja ' OIIPCICIN KAaTO TAKKUBa 110 CIIpaBCAJInBa CTOMHOCT B Apyr BCeOOXBATEH
J0X01, TBH KaTo cuuTa, 4€ MPU3HABAHCTO Ha KPATKOCPOYHUTC IMMPOMCHU B CIIpaBEAIMBATA CTOMHOCT Ha
TE3UW MHCTPYMCHTH B rmeyajgbaTa Wiau 3ary6aTa HE CBHOTBCTCTBA HAa ABJITOCPOYHHUA XOPHU3OHT, B KOMWTO

I'pynara ru nbppxu.

[NeuyanOure u 3aryouTe OT T€31 PUHAHCOBH aKTUBU HUKOTA HE CE ,,pCLIUKIUPAT™ B Ieyandara uim 3aryoara.
I[I/IBI/IILCHTI/ITC CC MIpU3HABAT KAaTO INPHUXOJU B OTUCTA 3a BCCO6XBaTHI/IH O0XO0/[, KOrato mpaBoTO BBPXY
IUTanianeTo ObJe yCTAaHOBEHO, ¢ M3KIIOYEHWE Ha cllydaWTe, korato [pymarta mM3Biuya MOJ3H OT TE3U
IIOCTBINNICHUA KaTO Bb3CTAHOBSBAHE HA 4acCT OT II€HaTa Ha HpI/II[O6I/IBaHe Ha (l)I/IHaHCOBI/IH aKTHUB, B KOMTO
cllydaii meqaOuTe ce OTYUTAT B JPYT BCEOOXBATEH JIOX01. KarmuTanoBuTe HHCTPYMEHTH, ONIPE/ICIICHH KaTo
TaKWBa M0 CIIPaBeUIMBa CTOWHOCT B JPYT BCEOOXBATEH JIOXOJ, HE ca B 00XBaTa Ha MOJielia Ha OYaKBaHU

KpeauTHu 3aryou ceriaacao MCOO 9.

Dunancoeu akmugu no cNPaAsedIUGa CHOUHOCH 6 neuandama uiu 3azybama
DuUHAHCOBUTE aKTWBU TO CIpaBeIMBa CTOWHOCT B medan0aTa Wik 3ary0aTa BKIIIOYBAT (PUHAHCOBU
AKTHUBH, KOUTO HE OTrOBapsT Ha W3MCKBAHMATA 32 KIACH(UKAIMSI MO aMOPTH3MpaHa CTOWHOCT HIIU TIO

CrpaBeljIMBa CTOMHOCT Ipe3 Jpyr BCeOOXBaTe€H NOXOA W (MHAHCOBM AaKTHBH, ONPEACICHH IPHU
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IFPBOHAYATTHOTO UM NPHU3HABAaHE KAaTO TaKWBa MO CIIPaBEIMBa CTOMHOCT B Mlevanbara WM 3arydara, Win
(hMHAHCOBY aKTUBH, KOUTO 33IBIDKUTEITHO CE M3MCKBA J1a OBJAT OIEHSABAHU IO CIIPaBEIMBA CTOWHOCT.
JepvBaTuBUTE, BKIIOUYNATEIHO OTIEIIEHUTE BHEAPEHH JIEPUBATHBH, C€ KIACHU(PHUIMPAT KaTO IbPKaHHU 3a
TBhpPryBaHe, OCBEH aKO He ca ONpeJielIeH! KaTo e()eKTHBHU XeKMHTOBU HHCTPYMEHTH. DUHAHCOBH aKTHBU
C MapUyHU NOTOLM, KOWTO HE MPEJCTABISABAT €IUHCTBEHO IUIALaHMs MO TIJIaBHMULIATA WU JIUXBATa, Ce
KJacu(UIUpaT 1 OLEHSBAT 110 CIIPaBeJINBa CTOMHOCT B mevanbaTa uin 3arybata, He3aBHCUMO OT OH3HeC
MoJena. He3aBuCUMO OT KpUTEPUUTE 3a IBJITOBUTE MHCTPYMEHTH, KOUTO ClieiBa a ObAaT KIIacupUIUpaHu
M0 aMOPTHU3HPaHa CTOMHOCT WJIH TI0 CIIPaBEAJIUBa CTOWHOCT B IPYT BCEOOXBATEH J0X0[l, KAKTO € OIHCAHO
MO-TOpe, IBJITOBUTE HHCTPYMEHTH MOTaT Jia ObJIaT OMpe/ieieH! KaTo TaKMuBa 10 CIIPaBeAuBa CTOWHOCT B
nedanbara Ui 3arydara npy IbPBOHAYATHOTO UM NPU3HABAHE, aKO TaKa ce eIMMHUHUPA MU Ce HaMaJIsiBa
CBILECTBEHO CUETOBOJHOTO HECHOTBETCTBHE.

(OUHAHCOBU aKTHBH N0 CIIPaBeJIMBA CTOMHOCT B Tedanbara WM 3ary0aTa ce OTHACAT B OTYETa 3a
(PMHAHCOBOTO CHCTOSHHUE TIO CIIPABEIINBA CTOMHOCT, KATO HETHUTE TIPOMEHH B CIIPaBeIJIUBATa CTOHHOCT

C€ IIpu3HaBaT B OTYETA 3a BCEOOXBAaTHUS JOXO0M.

Omnuceane

®duHaHCOB aKTUB (WM, KOTaTO € MPHIOKKUMO, YacT OT (PMHAHCOB aKTHUB WJIM YacT OT TPyINa OT CXOIHH
(GbHHAHCOBH aKTHBH) c€ OTIHCBA (T.e. Ce MpeMaxBa OT oT4eTa 3a (UHAHCOBOTO ChCTOsIHUE Ha I'pymara),
KOTaTo:

® [IpaBaTa 3a MOJIy4aBaHC Ha MMAPUYHUTEC MOTOLU OT aKTHBA Ca U3TCKJIU; NI

e [IpaBara 3a MOJly4aBaHE Ha NMapHYHU MOTOLM OT aKTHBA ca MPEXBBPJIEHHU WM [pynara e moena
3aJ/bJDKEHUETO J]a MJIaTH HAITBJIHO MOJYYEHUTE MapUYHU IOTOIH, 0e3 ChIIeCTBeHA 3a0aBa, KbM
TpeTa CTpaHa ype3 CIIopa3yMeHHe 3a MPEeXBBHpIIsHE; Mpu KoeTo i (a) ['pynara e mpexBbpiuia B
3HAYMTENIHA CTETIeH BCHYKH PUCKOBE H TOJI3U OT COOCTBEHOCTTAa BhpPXY akTuBa; win (0) ['pymarta
HHATO € IPEXBBPJIWIA, HUTO € 3alla3Wia B 3HAUMTENIHA CTENEH BCUYKU PHUCKOBE W IIOJI3H OT

COOCTBEHOCTTA BBPXY aKTHBA, HO HE € 3alla3njio KOHTPOJIa BbPXY HETO.

Koraro I'pynata e mpexsbpiuiia paBara CH 3a NoJdy4YaBaHe HA TAPUYHU TOTOIHM OT aKTHBA WJIU € BCTHIIMIIA
B CIIOpPa3yMEHHE 32 MPEXBBPIIAHE, TS IPaBU OLICHKA HAa TOBA TAJIM U 0 KaKBa CTEIEH € 3ala3uiia pUCKOBETe
W TOJ3UTE OT coOcTBeHOCTTa. KoraTo TS HUTO € MpeXBhpJWia, HUTO € 3ama3wiia B 3HAUYWTENIHa CTETeH
BCHYKH PHCKOBE M TOJ3H OT COOCTBEHOCTTA BBPXY (PMHAHCOBHSA aKTHB, HUTO € MPEXBHPIIMIa KOHTPOJIA
BBpXY HEro, TS IPOABJDKABA J1a NPU3HABA NPEXBBPJICHHS aKTUB, O CTEIEHTA Ha MPOIBIDKABALIOTO CH
y4acTHE B HETO.

B To03u cnyuwaii I'pynara npusHaBa W CBBP3aHOTO 3aAb/DKeHUE. IIpEXBBPIICHUAT AKTUB U CBBP3AHOTO

3aBbJDKCHHUEC CC OLICHABAT HaA 6333, KOATO OTpassdBa IpaBaTa U 3aAbJDKCHUATA, KOUTO prHaTa € 3amnasuiia.
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[Ipogpmxaaro ydactue, KOeTo € moxa jopMara Ha TapaHIlis BbPXY MPEXBBPIICHUS aKTHB, C€ OILIEHIBA 110
MMO-HUCKaTa OT IIbpBOHAYaJ HAaTa OajgaHCcOBa CTOMHOCT Ha aKTWBa M MAaKCHMalHaTa cymMa Ha
BB3HArpaXJICHUETO, KOETO MOXKe J1a ce m3ucKa [ pymnara na m3rmiatu. ['pynara mpuiara ChIuTe MOJIATHKA

OTHOCHO OTITUCBAHETO U 332 00e31eHeHUTE (DMHAHCOBH aKTHBHU.
Oobe3uenka na punancoeu akmugu

JIOI'BITHUTEIIHU OMOBECTSIBAHUS, CBBP3aHU C 00e3leHKaTa Ha (PMHAHCOBUTE aKTHBH, Ca MPEJOCTABCHU U B
CIICAHUTE MIPUIOKEHUS:

e [IpeueHku OT ompenensallo 3HAYEHUE NPU MpUjlaraHe Ha CUETOBOJHATA MOJIMUTHKA Ha ['pymara.

Ki1r040BHY MpuOIM3UTETHN OIICHKH U TIPEIIOIONKEHUsI ¢ Bucoka HecurypHocT (benexka 2.12.17);

e Toproseku u apyru B3emanus (Benexka 3.11 u 3.10).

I'pynara npu3HaBa mpoBU3Ms 32 o4akBaHW KpenuTHU 3aryon (OK3) 3a BCHUKH JBITOBH HHCTPYMCHTH,
KOUTO HE Ce OTYMTAT IO CIpaBeIMBa CTOMHOCT B nievasidara uiau 3arybara. OK3 ce 6a3upar Ha paziukara
MEX]y IOTOBOPHUTE MAapUYHU MMOTOLH, IBDKUMH ChITIACHO YCIOBUSATA Ha JOTOBOPA, U BCHUKU MAPUYHU
MOTOLM, KOUTO [ pymaTta ouaksa Jia Moxy4u, AMCKOHTUPAHH C JOOIMKEHHUE 0 MTbPBOHAYATTHHS €()EKTHUBEH
muxBeH npoueHT. OvakBaHWTE MApUYHM TOTOLM BKJIIOYBAT MAapUYHHUTE MOTOLM OT Npoaaxbara Ha
IBbPKaHOTO 00E3MEeYCHNE WK IPYTH KPESAUTHH MOJOOPEHHS, KOUTO TPEJCTABISBAT Hepa3AeiaHa 4acT OT
YCIIOBHSTA Ha JI0TOBOpA.

OK3 ce mpusHaBar Ha TPHU eTama. 3a €KCIIO3UIIMU, 32 KOWTO HE € HAJUIEe 3HAYUTEIHO MOBUIIICHUE HA
KpPEIUTHHUSL PUCK OT IbpBOHA4YamHOTO mpu3HaBaHe, OK3 ce mpu3HaBaT 3a KPEIUTHU 3aryOu, KOHWTO
BB3HUKBAT B PE3YJITAT Ha CbOUTHUS MO0 HEU3IIBIHEHNE, KOUTO Ca Bb3MOXKHH Ipe3 ciensamure 12 mecena
(12-meceunn OK3). 3a eKCHO3HULUH, 32 KOUTO € HAIMIE 3HAYUTEIHO MOBHIICHHE HAa KPSAUTHUS PHCK OT
I'BPBOHAYATIHOTO MPHU3HABAHE, NMPOBU3MUS 332 OYaKBaHa KPEeIUTHA 3ary0a ce M3HCKBa 10 OTHOLICHHE Ha
KpEIUTHUTE 3aryOH, OYakBaHM NPE3 OCTABAILUS CPOK HA EKCIIO3WIMTA, HE3aBUCHMMO OT MOMEHTa Ha
Bb3HUKBaHe Ha Hem3mbiaHeHHeTo (OK3 3a menust cpok Ha MHCTPyMEHTa). 3HAUYMTENHO MOBHILIABAHE HA
KpEIUTHHS PUCK ce HaOIro1aBa Py 3HaYMMH (PMHAHCOBH 3aTPYJHEHUS HA 3aIbJDKEHOTO JIUIIE, BEPOSITHOCT
3a 00sIBSIBAHE B HECHCTOSTEIHOCT M JIMKBUIALMSA, (PUHAHCOBO MPECTPYKTYPUPAHE WIM HEBB3MOXKHOCT 32
W3IUTallane Ha apira (mpocpoyne noseve ot 30 IHM) ce mpHeMaT KaTo MHAUKATOP, Y€ aKTUBBT CIIeABa 1a

OBJIe 00E31IEHEHO.

Ilo oTHOmIEHME HA MApUYHHATE CPEACTBA M INAPUYHHATE EKBUBaJEHTH ['pymnata npuwiara KpeOUTHUTE
pEelTHHTH Ha OaHKHTE, 32 JIa U3TOTBH aHaJIK3a 3a 00e31eHKa, KaKTO M IyOJIMYHO JIOCTHITHA HHPOPMAIHS 32
BEPOSITHOCT OT HEU3IIBJIHEHUE, ChOTBETCTBAIA HA PEUTHHIUTE. I'pynaTa U3noJ3Ba UCTOPUIECKU OIIUT, 3a

Ja Ompenenu 3arydara Hpu HEW3IIBIHCHHE. T KaTo HE ca YCTAaHOBECHW WHIWKAIMHA 33 3HAYUTEITHO
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yBeNM4YeHNe B KPEIUTHHS PUCK, ['pymarta ompenenst ouakBaHara 3ary0a 3a oOe3leHka B pamkuTe Ha 12
Meceria.

I'pynara cunra najeH GUHAHCOB HHCTPYMEHT 32 TaKbB B HEM3ITBIHEHHUE, KOTATO JIOTOBOPHUTE TITANAHUS
ca B Ipocpoure B npoab/bkeHue Ha 90 nuu. B ompenenenu ciyyan obade TS MOXKE J1a pa3riiexia dajeH
(h)MHAHCOB aKTHB KaTO TaKbhB B HEU3ITBIHCHHE, KOTaTO BHTPEIIHA WM BHHIIIHA HH()OPMAIIUS MPETOCTABS
WHMKAIVS, Y€ € MajKO BEpPOSTHO ['pymnarta &a Mody4u MBIHHS pa3Mep Ha HEH3ABDKCHUTE CYMHU IO
JIOTOBOPA, TIPEU JIa C€ B3eMaT I0J] BHUMAaHUC KaKBUTO M Ja OWJIO KPEeIUTHH MOMOOPCHHS, AbPKaHU OT
HETO.

Bcuuky (UHAHCOBM aKTHBH, OICHSBAHM 110 aMOPTHU3WPaHAa CTOHHOCT, IOJJICKAT HAa KOJICKTUBHA

o0e3IIeHKa, C M3KJIF0UCHUE Ha Te3U, KOUTO ca B Heu3mbiIHeHue ((asa 3).
@unancosu nacusu
ITvpsonauanno npusnasane u oyenssane

[Ipy mppBOHAYaNHO MpHU3HABaHE (PMHAHCOBUTE MMACHUBH C€ KJIACH(PHULUUPAT KAaTO TAaKWUBA IO CIIPABEIIUBA
CTOMHOCT B mevanbaTta wiu 3ary0ara, BKJI. IEpUBAaTUBU MM KaTo ()MHAHCOBU ITaCHBH MO aMOPTU3UpPaHa
CTOMHOCT, BKJI. 3a€MH 1 IPYT'H IPUBJICUYEHH CPEICTBA U THPTOBCKU U IPYTHU 3aIbJDKEHUS, KAKTO € YMECTHO.
[IppBOHAYaTHO BcHUKH (PMHAHCOBU NTACHBH CE€ IPU3HABAT 110 CIIPAaBEAJINBA CTOMHOCT, a B CIIy4asi HA 3aeMHU
Y IIPUBJICYEHH CPEICTBA U 3aIbJDKEHUS, HETHO OT IPSAKO CBBP3aHUTE PA3XOIH IO CAENKATA.

duHaHCOBUTE MAcHBM Ha ['pymata BKJIIOYBAT THPrOBCKM M JPYTU 3aIbJDKEHHS, OAaHKOBU 3aeMH U

3aIBJDKCHUS TI0 JTU3UHT.
Ilocneoeawo ouensnsane

OrneHsiBaHEeTO Ha (DMHAHCOBUTE IMACUBU 3aBUCH OT TSAXHATA KJIACU(UKAIIUSA KAKTO € ONUCAHO MO-0J1Y:
Dunancoeu nacusu, OMYUMAHU HO AMOPMUSUPAHA CHLOTHOCH

DUHAHCOBUTE MACHUBHU MO aMOPTU3UpaHa CTOMHOCT Ha ['pymnara ce oTyuTar 1o aMOpTU3UpPaHa CTOMHOCT

CJIe]] TIpUJIaraHe Ha MEeTO/a Ha €(PEKTUBHUSI IUXBEH MPOIICHT.
Omnuceane

DUHAHCOB IACUB C€ OTIIMCBA, KOTaTO 33 bJDKEHHETO ObJI€ IOraceHo, WK IpeKpaTeHo, uiu u3reue. Koraro
chlecTBYBall (PMHAHCOB MAcHB O'bJIe 3aMEHEH C JIPYT OT ChIINS KPEAUTOATEN MTPU CHhBBPIICHO Pa3IHIHH
YCIIOBUSI, WM YCJIOBHATA Ha CBHIIECTBYBAI[ MAcHB OBJIAT CHIIECTBEHO NMPOMEHEHH, Ta3W pa3MsHa WIH
Moan(duKanys ce TpeTupa KaTo OTIIMCBAaHE Ha MbPBOHAYAIHUS NIACHB M MPU3HABaHE Ha HOB. PaznmkaTa B

CHOTBETHHUTE OATaHCOBU CyMH CC IIpHU3HABa B OTYCTA 34 BCCOOXBaTHUSA J0XO0.
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OCHOBHHUTE (1)I/IHaHCOBI/I HWHCTPYMCHTH, BKIIFOUCHU B KOHCOJIMANPAHUA OTUET 3a (I)I/IHaHCOBOTO CBCTOSHHUC

Ha I'pymara, ca mpeacTaBeHu Mo-/10Iy.
Twvpzoecku u opyzu é3emanus

T’I)pI‘OBCKI/ITC B3CMaHUA Ca CyMH, OBJDKUMHU OT KJIIMCHTH 3a NPOJAAJC€HU CTOKHU U YCIYIW, U3BBPIICHU B
oouyaitHus X0 Ha CToIlaHCKaTa I[CleOCT. OOUKHOBEHO TE Ce ABJDKAT 3a YPCKAAHC B KpPAaTbK CPOK U
CJICIOBATCIHO Ca KJ'IaCI/I(bI/IHI/IpaHI/I KaTO TCKYILIH. T’BpI‘OBCKI/ITG B3CMaHUA CC€ NIPpHU3HABAT I'bPBOHAYAIHO B
pasMep Ha ABJIDKUMOTO 6€3yCJ'IOBHO BBb3HAIrpaxJICHUEC, OCBEH aKO ChbAbPKAT 3HAUYUTCIIHU KOMIIOHCHTU Ha

¢dbuHaHCHpaHe.

prnaTa AOABPXKKU TBProBCKUTE B3CMaHUA C MLECI C’b6I/IpaHC Ha JOTOBOPHUTEC MApWU4YHU IOTOLU H
CJICAOBATCIIHO I' OLICHABA IIO aMOpPTU3HUpaHa CTOI\/'IHOCT, KaTo H3I10J13Ba METOJAa Ha e(beKTI/IBHaTa JIUXBa.

I[I/ICKOHTI/IpaHe HE CC U3BHPIIBA, KOraToO e(beKT'bT OT HEI'0 € HCCBIICCTBCH.

bpemure napuyHy MOTOIH, ONIPEEIeHH 3a IPpyTa OT (PMHAHCOBH aKTHBH, KOUTO KOJIEKTUBHO CE OIICHSIBAT
3a oOe3leHKa ce ompeAensaT Ha 0a3a Ha WCTOpuYecka WHGopMaIus, Kacaema (UHAHCOBU aKTHBH C

XapaKTepUCTUKH Ha KPEAUTHUS PHCK OZOOHH Ha XapaKTEPHCTHKUTE Ha Tpymnara (PMHAHCOBH aKTHBU.
AKTHBH, Ha KOUTO C€ TIPaBU MHAWBUyalTHa 00€3II€HKa HE BIM3AT B TpyIa 3a 00e3IeHKa.

I'pynaTa n3non3Ba onpocTeH MOAXOA IPH OTYUTAHETO Ha 00E3LEHKUTE HAa THPIOBCKUTE U IPYTH B3EMaHUS
W TIpU3HaBa 3ary0a oT 00e3leHKa KaTo OYaKBaHW KPEIUTHH 3aryOu 3a uenus cpok. [lpu onpenensiHero Ha

OYaKBAHUTC KPCAUTHU 3ary6n 3a TbPproBCKUTC B3CMAaHMI, prnaTa H3I0JI3Ba MaTpula.

HpI/I OIICHABAHCTO HAa OYAKBAHUTC KPCAUTHU 331"}’61/1 0 TbPrOBCKHUTC B3CMAaAHMA, prnaTa H3I10JI3Ba
HUCTOPHUYCCKUA CH OIIUT B oOnacTra Ha KPCAUTHUTC 33,FY6I/I [0 THPrOBCKHU B3C€MaAHUA, 34 [a OLCHU

MPUOTU3UTETTHO OYaKBAHUTE KPEUTHH 3aryOH 3a 1eNnsl CPOK Ha (GPUHAHCOBHUTE aKTHBH.
3aovadicenusn no 3aemu

3aIbIDKEHUSITA TI0 326MHU Ce TIPU3HABAT ITBPBOHAYAIHO MO CIIpaBeInBa IieHa, (GopMHUpaHa OT TOIy4YEeHUTE
MapyUyHU TOCTHIUIEHHS, HAaMaJeHH C MNPUCHINUTE pa3xoau Mo cienkara. Crien MbpBOHAYATHOTO UM
MpU3HaBaHE JIMXBEHHUTE 3a€MH C€ OIIEHABAT MO0 aMOPTH3UpaHa CTOWHOCT, KAaTO BCSAKA pasihKa MEXIy
IIbPBOHAYATIHATA CTOMHOCT M CTOWHOCTTA Ha MaJIeX Ce OTYMTA B MevandaTa uiM 3arydara 3a mepruoja Ha

MOJI3BaHE Ha 3aeMa Ha 0a3a MeToJla Ha e()eKTHBHUS JINXBEH MTPOIICHT.

q)I/IHaHCOBI/ITC pasxoun, B TOBA YUCJIO U ZII/IpeKTHI/ITe pa3xozu/1 110 HpI/IBHI/IT-IaHeTO Ha 3a€Ma, C€ BKIIIOYBAT B
revandara uiy 3arybara 1o MeToja Ha e(h)eKTUBHUS JIMXBEH MIPOLIEHT, C U3KIIIOUCHHE Ha TPaH3aKIIMOHHUTE
pasxoau 1o 0aHKOBU OBBPJpadTH, KOUTO Ce MPU3HABAT B Ieyaidara WM 3arydara Ha JTUHEiHa 0a3a 3a

Meproa, 3a KOUTO € IOTOBOPEH OBBPAPA(THT.
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3aemuTe ce KiIacH(pHUIMpaAT KaTo TEKYIIH, KOTaTo cleiBa la ObIaT ypeleH!W B PaMKWTE Ha JBaHAECET

MEC€Ia OT Kpasd Ha OTYETHUA IIEPHUOI.
3aovasicenus Kom 0ocmasuuuu, Opyzu meKyuiu 3A0bJ1ICEHUA U nojy4enu asancu

T’I)pI‘OBCKI/ITC U Jpyru 3aAbJDKCHHA BB3HHUKBAT B PE3yJITaT HaA IMOJYUCHHM CTOKHM WJIHW YCIYI'Ud.

KpaTKOCpO'-IHI/ITC 3aAbJDKCHHA HEC CC aMOPTU3UPAT.

T’I)pI‘OBCKI/ITC 3aAbJDKCHHA CC€ IMMPU3HABAT IbPBOHAYAIIHO IO CIIpaBCJIMBa CTOﬁHOCT, a BIIOCJICACTBHUEC IIO

aMOpTU3upaHa CTOﬁHOCT, KaTo CC M3I10JI3Ba MCTOABT HA G(I)CKTI/IBHI/IH JINXBCH IMPOLCHT.

2.12.10. IMapu 1 napu4HU EKBUBAJIEHTH
[MapuunuTe cpencTBa BKIIOYBAT KACOBHTE HAIMYHOCTH W pa3IUIAlllaTeTHUTE CMETKH, a MapUYHUTE
EKBUBAJICHTH — KPATKOCPOYHHTE JICTIO3UTH B OAaHKW, YMHTO OPUTHHAJICH MATYpUTET € MO-MalbK OT 3

Mecena. KOHCOHI/II[I/IpaHI/IﬂT OTYCT 3a NAaPpUYHUTC MMOTOLU CC NPCACTABA 110 MMPEKUA MCTO/I.

[TapuunuTe cpeAcTBa M EKBUBAICHTH CE€ IMPEACTABAT IOCIENBAINO 1O aMOPTHU3MpPaHa CTOMHOCT, 0e3

HaTpyIaHHUs KOPEKTHB 32 OYaKBaHU KPEIUTHU 3aryOu.

2.12.11. JIn3unr
Ha narara Ha BnM3aHe Ha JOTOBOpa B cwia, [ pymaTta mpeleHsBa Jaid JOTOBOPBHT MPEICTABISIBA WU
CHIbpIKA JIU3UHT. A UMEHHO, AT JOTOBOPBT MPEXBBPIIS MPABOTO Jia €& KOHTPOJIUPA U3MOJI3BAHETO HA

I/I,Z[GHTI/I(I)I/ILIHpaHI/Iﬂ AKTHB 3a OIIPCACIICH IMIEPUOJ OT BPEME.

I'pynama xamo nuszunzononyuamen

I'pynaTa npunara equHeH MOAXOJ 3a NMPHU3HABAHE M OLICHSABAaHE HAa BCHYKM JIM3HMHIH, C U3KIIOUEHHE Ha
KpPaTKOCPOUYHHTE JIN3UHTH (T.€. JIM3UHTU ChC CPOK Ha JIM3MHTOBHS JOTOBOP 110 12 Mecela) v JIM3UHTUTE Ha
aKTUBU C HUCKa CTOMHOCT. I'pymara mpu3HaBa 3aAbJDKEHHUS 10 JIM3MHTH 3a IUIalllaHe Ha JIN3MHTOBHUTE

BHOCKHU U aKTHBH C IIPABO Ha I10JI3BAHC, NPCACTABJIABAILM ITPABOTO HA IMOJI3BAHC HAa aKTUBUTE.

AKmueu ¢ npaeo Ha nonzeane

I'pymara mpu3HaBa akTHBU C MPaBO Ha MOJ3BaHE OT HayaJHATa JaTa Ha JU3WHTA (T.€. JAaraTa, Ha KOSTO
OCHOBHUST aKTHB € Ha Pa3NoIoKeHUE 3a yrnoTpeda). AKTUBUTE € IIPAaBO Ha ITOJI3BAHE CE€ OIEHSIBAT I10 LIeHa
Ha mpuaoOvBaHe, HaMajeHa ¢ HaTpyIllaHaTa aMOPTH3aLUs U 3ary0n oT 00e3IeHKa, M KOpUTHpaHa C BCSKa

IIPECOLCHKA Ha JIM3UHIOBUTE 3a/IbJKCHUA.

HeHaTa Ha HpI/IJIO6I/IBaHe Ha aKTUBUTE C IIPAaBO Ha IT0JI3BAHE BKIIFOYBA CyMaTa Ha IIPU3HATUTE 3aAbJIDKCHUA
110 JIM3UHT'a, IOHECCHUTE IMbPBOHAYAIHN NIPEKU pa3XOoAar U JIMSUHIOBUTEC IJIalllaHWA, U3BHPUICHU HA WUIIN
npeau HavdajlHaTa JaTa Ha JIM3UHIQ, HpI/I6HI/I3I/IT6J'IHa OLICHKAa Ha pasxoguTe, KOUTO LIS 6’B,Z[aT IIOHECCHU OT

JIM3UHIONIOJIYYaTeJIA ITPpU ACMOHTAaKa U MIPEMECTBAHCTO HAa AKTHBA, Bb3CTAHOBABAHEC HA IJIOL[AAKAaTa, BbPXY
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KOATO CE€ HaMHpa TOW WM BB3CTAHOBSBAaHE HA aKTHBA 0 CBbCTOSAHHUCTO, KOCTO CC M3HCKBA CBITIACHO
YCIoBUsATa HA JIM3WHI'a, HAMAJICHU C KAKBUTO U a ouiIo TMOJIYYECHU CTUMYIJIU I10 JIU3UHTA. AKTHUBHTE C ImpaBo

Ha MMOJI3BaHe ce aMOPTHU3UpAT Ha JIMHelHa 0a3a 3a CpoKa Ha JIM3UHTA.

Axo B Kpasd Ha CpOKa Ha JIM3UHTa COOCTBEHOCTTA BBPXY JIM3UHI'OBUA aKTUB CC MPEXBBPJIA KbM prnaTa,
WK 1€HaTa Ha HpI/IILO6I/IBaHe OTpa3sBa YIPAXHABAHCTO Ha OIIHA 3a 3aKyIlyBaHC, aMOpTU3aluiATa CC

HU3YKCIABA KaTO CC M3I0JI3BA OYAKBAHUAT CPOK Ha MOJIC3HUA JKUBOT HA aKTHUBA.

3aovasrcenusn no IU3UHZ

OT Ha4daJIHaTa JdaTa Ha JIU3HUHI'a prnaTa HpI/I3HaBa 3abJDKCHUSA I10 JIM3UHI, OLICHCHHU IIO CeraliHaTa
CTOﬁHOCT Ha JIM3UHI'OBUTC INIAIIaHWA, KOUTO IIC 6’bIlaT I/I3B’pr_ICHI/I 3a chKa Ha JIM3UHIA. HI/I3I/IHFOBI/ITC
TUTAIIaHUS BKITIOYBAT (PUKCUPAaHU BHOCKH (BKITIOUHUTETHO (MKCUPAHU IUTALIAHUS IO CHIIECTBO), HAMAJICHN
C KakBUTO U 1A 6I/IJIO InmogJjcKalm Ha HonyanaHe CTI/IMy.]'II/I 10 JIM3HHIa, HpOMCHHI/IBI/I JINBUHI'OBU
TUTANaHUs, KOUTO 3aBUCAT OT WHJIEKC WM JIMXBEH MPOIEHT, KAKTO U CYMH, KOMTO C€ OYaKBa Jia ObaaT

IJIaTCHM I10 rapaHl U 3a OCTaTbYHa CTOMHOCT.

JIM3MHrOBUTE IUTAINAHMS BKJIIOYBAT CHIIO LIEHATA HA yNPaKHSIBAaHE HA OMNIMA 3a 3aKyIyBaHE, 32 KOATO B
pa3syMHa CTEIEH € CUI'YpHO, 4e 1ie ObJe ynpakHeHa oT I'pynaTa, KakTo M IJIalllaHus Ha HEYCTOWKHU 3a
IpeKpaTsBaHe Ha JIM3UHTa, aKO CPOKBT Ha JIM3MHra OTpa3siBa yNPaKHABAHETO OT CTpaHa Ha I'pynara Ha

OIILIMS 32 IPEKpaTsBaHe.

HpOMCHJ'H/IBI/I JIN3UHI'OBYU IUIAIIAHUSA, KOUTO HEC 3aBUCAT OT MHACKC WJIM JIMXBCH IPOLCHT, CC MMPU3HABAT

KaTO pa3xoau 1npe3 rnepruoja, B KOMTO BB3HUKHE CHOUTHETO UIIH YCIIO0BHUETO, KOCTO 3a):[6ﬁCTBa I1ama”eTo.

[Ipu m3umcneHneTo Ha ceranrHaTa CTOMHOCT Ha JIM3MHTOBHTE IUamaHus ['pymara u3mnons3Ba BBTPENIHO
MIPUCHII JINXBEH MPOIEHT 0 3aeMH HAa HayaJlHATa JaTa Ha JU3WHTA, Th KaTO 3aJI0KCHHST B JIM3MHTA
JIUXBEH MPOIICHT HE MOKe Ja ObJIe Hallex AHO ompeaeneH. Ciie HadalHaTa 1aTta pa3MephT Ha TU3HHTOBUTE
3aIB/DKCHHUS C€ YBEIMYaBaT C JIMXBAaTa M C€ HaMajsBaT C HM3BBPIICHUTE JIM3MHTOBU IUIamaHus. B
JIOITbJIHEHUE OajlaHcOBaTa CTOMHOCT Ha JIM3WHTOBUTE 3aJbJDKEHHUS CE MPEOIEHSIBA, aKO € HAJIUIIE
Moau(duKaIys, IPOMsHa B CPOKA Ha JIM3WHTA, IPOMSIHA B JIM3UHIOBUTE IUTAlaHKs (HapuMep, IPOMEHH B
ObJICIIUTE IIAIAHUS B PE3YJITaT Ha NPOMSHA B HMHJACKCA WM JIMXBCHHS NPOICHT, M3MOJ3BaH 3a
OTIpeJie/ITHE Ha TE3W JIM3WHTOBY IIIAIIAHW) WM MPOMSHA B OIEHKAaTa Ha OMIMITA 33 3aKylyBaHE Ha

OCHOBHUS aKTHUB.

K'pamkocpolmu JUUHSU U TUZUH2U HA AKMUBU C HUCKA CHOUHOCH
prnaTa nmpuwiara OCB060)KI[aBaHCTO OT MNpHU3HABAHC Ha KPATKOCPOYHH JIM3UHIU IO OTHOIICHUC Ha
KpaTKOCPOYHUTEC CH JIM3UHI'HM Ha Crpaand (HaHpI/IMCp, JIN3UHTI'Y, YUHTO JIN3UHIOB CpOK € 12 Mecea Ui 110-

MaJIKO OT Ha4aJlHaTa JaTa M KOUTO HC CbAbPKAT OILUA 3a 3aKy1'IYBaH€). prnaTa npujiara u
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0CBOOOXKIaBaHETO OT IIPH3HABAHE HA JIM3MHIM HA AKTUBH C HUCKA CTOMHOCT 3a JIM3MHIHUTE Ha O(HC
00Opy/IBaHE, KOETO C€ CUMTA 32 TAKOBA C HHUCKA CTOHHOCT. JIM3WMHTOBUTE IUIANIAHUS TIO0 KPATKOCPOYHH
JIM3UHIH U JU3UHTY HA aKTHBH C HHCKA CTOMHOCT Ce M3MKCBAT KAaTO pa3Xxo/] Ha JuHelHa 0a3a 3a cpoka Ha
JIM3UHTA.

Ilpeomoasane (cyboausunz)

[Ipeotnasane, cbrimacio MC®DO 16 e cuenka, mpu KOSITO 0A30BHAT aKTUB C€ NMPEOTIaBa Ha JIM3UHT OT
JU3UHTONONy4YaTens (,MOKIUHHHUS JIM3UHTOjaTen') Ha TpeTa CTpaHa, a JIU3UHTOBUAT JOTOBOP

(,,OCHOBHI/IﬂT JIN3UHI'OB I[OFOBOp") MCKAY I'NIaBHUA JIM3UHIOAATCIT U JIM3UHIOIIOJIY4YaTeJIsl OCTaBa B CUJIA.

Knacudukanus Ha 10roBopuTe 3a IpeoTAaBaHe

[pu xnacudukanmsaTa Ha JOTOBOPHU 32 MPEOTAaBaHE MEKIUHHUAT JTU3UHTOJATEN KiIacuuImpa J0ropopa
3a peoTaBaHe KaTo (PUHAHCOB JIM3UHT WU ONEPATUBEH JIM3UHT CIOPE CIIEAHOTO!

a) aKO OCHOBHUSAT JIM3UHT € KPAaTKOCPOUEH JIM3UHIOB JOTOBOP, IOTOBOPBT 3a IPEOTAABaHE ce Kiuacupuuupa
KaTo ONEpaTUBEH JIM3UHT.

0) BbB BCUYKH JPYTH CIIydyau AOTOBOPBT 3a MPEOTAABaHE ce KIacupHUUUpa B 3aBUCUMOCT OT aKTUBUTE C
[IPaBO Ha I10JI3BAaHE, BH3HUKBAIIN OT OCHOBHUS JIM3MHT, & HE B 3aBUCUMOCT OT 0a30BUS aKTHB (HampUMep

aKTHB 101 popMaTa Ha UIMOTH, ChOPBKEHUS, 000pyIBaHE, KOWTO € MPEeaMET Ha JIU3UHTOBHSI JOTOBOP).

2.12.12.IlpoBu3umn

[IpoBu3un ce npuzHaBat, koraro I'pymata uMa HacTOAIIO (KOHCTPYKTHBHO HJIM IIPABHO) 33IbIDKCHHE B
pe3yaTaT Ha MUHAJIO ChOMTHE, M € BEPOSATHO Y€ MOracsBaHETO/YPEXIAaHETO Ha TOBa 3aIbJDKCHUE €
CBBP3aHO C M3TH4YaHE Ha pecypcu. llpoBu3unTe ce oueHsBar Ha 0aza Hal—qoOpaTa NPUOIM3HTENHA
MpeleHKa Ha PHKOBOJICTBOTO KBM JlaTaTa Ha ChCTaBsSHE Ha (PMHAHCOBUS OTUET 32 pa3xojuTe, HEOOXOIHUMHU
3a ypeXIaHEeTO Ha ChOTBETHOTO 3ab/keHue. [Ipubnnsnrennara oneHKa ce AUCKOHTHPA, KOraTo MaJeKbT
Ha 33JbJDKEHUETO € JbJrocpoucH. Koraro ce odakBa uacT OT pecypcuTe, KOMTO II€ CE€ U3IOJ3BaT 3a
ypeKaaHe Ha 3aJb/DKEHUETO J1a ObJaT Bb3CTAaHOBEHU OT TPETO JuIle, [ pynara nmpu3HaBa B3eMaHe, ako €
HaJIUIE BUCOKA CTENIEH HAa CUI'YPHOCT Ha HErOBOTO IIOJydaBaHE, CTOMHOCTTA My MOXKE HAJEKIHO Jia ce
YCTaHOBHU M TNpHU3HaBa JI0XOJ (KPEAWT) MO ChIIaTa MO3HUIMS B OTYETA 32 BCEOOXBATHUS J0XOM, KBAETO €

npeacrtaBCHa U caMaTta IpoOBU3UL.

I'pymata HagywWcisiBAa TPOBH3WHM 3a TapaHIIMOHHO TOMIbP)KaHe. 3adb/DKCHHSITA 3a MPOBU3UH 34
rapaHIMOHHO TMOJUIbPYKaHEe Ce HAYKMCIABAT Ha Oa3a Ha Hal—moOpaTa mMpeleHKa Ha PBHKOBOJICTBOTO 3a
€BEHTYATHHS pa3Mep Ha pa3xouTe, KouTo [ pynara e noHece mpu HaCThIIBaHE HA TAPAaHIIMOHHO CHOUTHE,

OCHOBaBaliku ce Ha HaTpylaHUA OIIUT 3a IPOAAJACHU CTOKI/I/HpOI[yKTI/I.

2.12.13. 3aapakeHus KbM HAaeTH JIHIA

IInanoee 3a depunupanu enocku
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[IpaBurencTBoro Ha bbaraprus HOCH OTTOBOPHOCTTA 32 OCHTYPSIBAHETO Ha IEHCHMH MO IUIAaHOBE 3a
neduHUpaHN BHOCKHU. Pa3xonwrte mo aHTaXMMeHTa Ha ['pymaTta Ja mpeBekna HAYHCICHUTE CYMH IO
IJIaHOBETEe 3a NeUHMpPaHW BHOCKH C€ TPHU3HABAT B OTYETAa 3a BCCOOXBATHHUS ITOXOA IPH TIXHOTO

BB3HHUKBAHC.

ITnamen zo0uwen omnyck
I'pynara npu3HaBa KaTo 3abDKEHUE HEIMCKOHTHPAHATa CyMa Ha OLIEHEHUTE PAa3X0/I1 MO TUIATEH T'OJUIIEeH
OTIYCK, chriacHo Kozmekca Ha Tpy/a U HETOBUTE BHTPEIIHHU IPaBHiIa, OYaKBaHU J1a OBbJAT 3aIUIaTCHN Ha

CIIY>KUTEIIUTE B 3aMsHaA Ha TpyJa UM 3a USMHUHAJIUA OTYETCH IEPHUOI.

Jedunupanu 0oxoou npu nencuonupane

B cpoTBercTBHE ¢ M3uckBaHuATa Ha Konekca Ha Tpyna, IpW MpeKpaTsBaHE HA TPYJOBHUS JOTOBOP Ha
CITy’)KUTEN, MPUIOOUIT NpaBo Ha MeHcws, ['pynata My u3miaia oOe3lIeTeHUE B pa3Mep Ha JIBe OpyTHH
3aIl1aTH, ako0 HATPYMAHUAT TPYJOBUS CTaX B ['pymnara € mo-MaimbK OT JeCeT TOJMHU, WIH IIeCT OpyTHH
3aIlTaTH, MU HATPYIAaH TPYJOB CTax B [ pynaTa Haj AeceT MoCie0BaTeITHA TOANHH.

Io cBOMTE XapaKTEPUCTUKU TE3H CXEMH MPECTABIISIBAT IIAHOBE C JeHUHUPAHU JTOXOIH.

OIlcHABaHETO HA JBJITOCPOYHHUTE JOXOAM HA TMEPCOHANA CE W3BBPIIBA MO KPEIUTHUS METOJI Ha
MPOTHO3MPAHNUTE EAMHUIIN, KaTO OlIEHKaTa KbM JaTaTa Ha 0T4YeTa 3a (PUHAHCOBOTO CHCTOSIHHE CE€ TPABH OT
nuIeH3upany akTioepu. [IpusHaTtara cyma B ot4yera 3a (PMHAHCOBOTO CHCTOSIHUE € HACTOSIIATA CTOMHOCT
Ha 3a]IbJDKCHUSITA.

[IpeonienkuTe Ha macuBa MO IUlaHa C JeUHUPAHU AOXOAM (aKTIOepcKaTa revanbda Wid 3aryda),
MPOU3THYAIIM OT OTNHTA W MPOMEHUTE B aKTIOEPCKUTE (DMHAHCOBH W JEMOTPaCKH MPEIONI0KEHHS, Ce
MpU3HABAT Ipe3 Jpyr BCeoOXBATEH JIOXO]] B KallUTaja KaTo Pe3epB 3a 3abJDKEHHS MPU TIEHCHOHUPaHE.
OcB00OIGHUTE OT TO3U PE3EPB CYMH Ce TpaHCepHupar npe3 Apyr BceoOXBaTeH T0X0]] B HepasIpeeNieHara

neyasoda.

2.12.14. PerucTpupan akHOHePeH KAMUTAJ U pe3epBH

I'pynara e Bb3mpuena (UHAHCOBAaTAa KOHICMIMS 3a TMOJIAbPXKAHE Ha Kamutana. [lomabpxkaHeTo Ha
q)HHaHCOBI/IH KaruTall C€ OLI€HABA 110 HOMUHAJIHU MapyuiHu CANHUIHA. HeqaﬂGaTa 3a OTUCTHUA IIEPUO/ CE
cuuTa 32 IPUI00UTA, CaMO aKo mapryHara /(GpuHaHcoBaTa/ cyMa Ha cOOCTBEHHUS KaITUTAaJ B Kpast Ha IepHoJia
NpeBUIIaBa MapUyHaTa CyMa B HA4YaJOTO Ha MEpUOJa, CJIeA IPHCIaJaHe Ha Pa3lpeleCHHUATa MEKITy

CO6CTBCHI/IIII/ITC WJIW BJIOKCHUA OT TAX KaIllUTall IPE3 I€pruoaa.

Ileqnu I'pyn EJ] € akuMOHEPHO APYXKECTBO U € 3aAbJDKEHO J1a PETHCTpUpa B THProBCKUS PETUCTHP
OIIpeJeNIeH pa3Mep Ha akIMOHEPEeH KaluTall, KOWTO Ja CIyXKM KaTo oOe3ledeHHEe Ha B3EMaHMITA Ha
KpeauTropute Ha JIpyxecTBOTO-Maiika. AKIIMOHEpUTE OTTOBApAT 3a 3aabJDKeHHATa Ha J[py>KecTBOTO-

Maika A0 pasMe€pa Ha CBOCTO aKIIMOHCPHO YUaCTHUC B KalluTajla U MOraT Jia NIpeTCHANPAT BPbIIAHC HA TOBA
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ydacTu€ caMO B IMPOU3BOJACTBO IO HECHCTOATCIIHOCT WJIM JIMKBUIAAILUA. HPY)KGCTBOTO-MaﬁKa OTYHTA

OCHOBHHS CH KaIlUTaJI 10 HOMHUHAJIHA CTOMHOCT Ha PETUCTPUPAHUTE B ChAa aKIUH.

CoOCTBeHHSIT KAIMTAJ € OCTaThUYHATAa CTOHMHOCT Ha aKTHUBUTE Ha Apy»XKeCTBaTa OT prnaTa ciacn

MNpUCIaJaHCTO Ha BCUYKUTEC UM IMaCUBH. B Hero ce BkiIrouBa:

PerucTpupan KamuTaJ — TOpPEACTaBs ce B OTYETa 3a (PMHAHCOBO CBHCTOSHHE CHOOpa3HO Oposi Ha

CMUTUPAHUTEC aKIIUHU C HOMHUHAJIHA CTOMHOCT 3a BCsIKa aAKIMs.
PdPuHaHCOB pe3yJarar — (bOpMI/Ipa CC KaTO pasjinka MCXKAY NPpUXOAUTEC U HAUYUCJIICHUTE 3a TAX pa3XOoau.

CoOCTBEHHUAT KAITUTAII CE OTUYMTAa, HAMAJICH C PA3HPCACIICHUTC NTUBUACHTH HAa IPUTCIKABAHUTC aKIIUH IIPE3

Meproa, B KOMTO Te 11e ObJaT pasnpeneieHu (riacyBaHd OT 00IIOTO ChOpaHue).

CepriiacHO M3MCKBaHMATAa Ha THProBckus 3aKkoH M ycraBa Ha [lpyxectBoTo-maiika Illemmu I'pyn EJl e
JUIBKHO Ja (hopMHpa pe3epBH 3a CMETKA Ha:
e Haii-MaJKo egHa JleceTa OT Mevandara, KosiTo ce OTJeNs JoKato cpeactBara gocturHat 10 Ha cTo
OT aKIIMOHEPHUS KaIuTam,
® CpencTBaTa, MONyYeHU HaJl HOMHHATHATAa CTOMHOCT Ha aKIMHUTE MPHU H3/IaBaHETO UM (TIpeMueH
pesepB);
OO0paTHO M3KyNeHHTe COOCTBEHHM AKIMH Ca TPEICTABCHU B KOHCOIUAMPAHUS OTUET 32 (PMHAHCOBOTO
CBhCTOSTHUE 10 ceOecTOMHOCT (IleHa Ha MpHUI00MBaHE), KaTo ¢ OpyTHAaTa MM IOKYIIHA IIEHA € HamalicH
coOcTBeHus kKamuTan Ha ['pymara. [levanOurte wiam 3aryoute oT mpojaxkOara Ha OOpaTHO HM3KYIEHHTE
COOCTBEHM aKIMW C€ TPEICTAaBIT JUPEKTHO B COOCTBEHMs KamuTal Ha [pymara, KbM KOMIIOHEHTa

“O0paTHO M3KYIIEHU aKIHU .

Hpes MHUHAJIN TIEPUOaU prnaTa OTUHHMTAa INIalllaHWA Ha baza AKIIUU KBbM CIIYKUTCIIUTC B 6’LJ'IFapCKI/IT6
ABLICPHU JPYIKECTBA. HJ'IaI]_IaHI/IHTa Ha 0a3ara Ha AKIIUU Ha CIIYKUTCIN BbB BPB3Ka C IPCAOCTABCHU YCIIYT'H
CC ypexKaaT 4Ype€3 MHCTPYMCHTHU Ha COOCTBEHMSI KaIuTall. Hpez[az[eHHTe KanuTalOBU MHCTPYMCHTH CC
OLICHABAT IO CIIpaBCJINBATA UM CTOMHOCT KbM JaTaTta Ha MpEAOCTaBAHE. PaSXOI{’BT 3a I1allaHruA Ha Oazata

Ha aKIIUU CC IpU3HaBa Ipe3 nepuoaa, 3a KOHTO YCIyruTe ca nojiy4cHu.

Pe3epB OT NMPEU3YUCJTCHUE HA BAJlyTaTa Ha NMpeAcTaBeHaTa 1yKJIeCTpaHHa JeHHOCT — Bb3HUKBA OT
HCTHUTC eq)eKTI/I OT IPCBATYTUPAHCTO HAa OTYCTUTC HA ABUICPHUTC APYKECTBA B LIy}K6I/IHa OT TCXHUTC

(bYHKI_II/IOHaJ'IHI/I BAJIyTU B 61,J1rap01<1/1 JICBA, C IICJI TAXHOTO KOHCOJIMAUPAHEC.

IpeouenbunuAT pesepB ¢ (GopMmMHUpaH OT pazidKaTa MEXIy IMpeIullHaTa OaJaHcoBa CTOWHOCT Ha
IBITOCPOYHNTE (PMHAHCOBUTE aKTUBH, OTYUTAHU IO CTIPaBEIIINBA CTOWHOCT IIpe3 APYT BCeoOXBATEH TOXOT

" CHIpaBCIJIMBUTE UM CTOMHOCTU KBM JaTraTa Ha HaCTOAIUSA KOHCOJIMANPaH (1)I/IHaHCOB OTYCT.
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2.12.15. Pa3xoam 3a 1aHBIM BbPXY nevyanbdara

Pa3zxoabpT 3a JaHBK BBpPXY Iedyandara NpeACTaBlsABa CyMaTa OT TEKYIIUs JaHBbK BbpXy Iedandara U
JNaHbYHUS eeKkT BbpXYy BpPEMECHHUTE JAaHBUHH pa3NuKd. TeKylmuTe JaHblId BbpXy Ievanbara Ha
OBITapCKUTE JPYKECTBA Ca OIpPENEICHU B CHOTBETCTBUE C HM3UCKBAaHUATA Ha OBJITApCKOTO JaHBYHO
3akoHOIaTesicTBO. HoMuHanHara qanbyHa ctaBka B bbirapus 3a 2023 1. 1 2024 1. e 10%.

JlpIepHUTE ApPY’KECTBA B YY)KOMHA ce O0JlaraT ChIJIaCHO W3UCKBAaHHATA HAa ChOTBETHUTE JaHBYHU

3aKOHOJATCJICTBA 11O AbPIKaBU, IIPU CJICAHUTC HOMHUHAJIHA JaHBYHU CTABKU!:

dbpxaBa HomuHanHa 1aHBYHA CTABKA 32 IOAMHA
2024 2023
I'epmanus 30% 30%
CALT 15-35% 15-35%
Kurait 25% -
CrnoBenust 19% 19%

OtcpouyeHuTe OaHBLM BHPXY edanldaTa ce MU3YMCIABAT Ype3 MNPHIaraHeTo Ha OaJlaHCOBUSI METOH Ha
3agbipKeHUITa. OTCPOUCHNUTE JAaHBYHU MMACHUBH C€ M3YMCISBAT M CE NMPHU3HABAT 32 BCUYKHM OONaraeMu
BPEMEHHH PA3JIUKH, JOKATO OTCPOYCHHUTE JAaHBYHU AKTUBHU CE MPHU3HABAT, CAMO aKO MMa BEPOSTHOCT 3a
TAXHOTO OOpaTHO MpPOsIBIEHHE M ako I'pymnara me € B ChCTOSHHE B ObJeElIe Aa reHepupa AOCTaThbUHO

rmevanba, OT KOSITO Te /Ia MOTaT Aa ObIaT MPUCTIaTHATH.

E(i)eKTI)T OT NPU3HABAHETO HAa OTCPOYCHUTEC NAHBYHH AKTHUBHU W/WIIM IACUBH CE OoTpassBa TaM, KbAETO €

MNpeaACTaBCH G(I)GK’I"BT OT CaMOTO C’L6I/ITI/IG, KOCTO I' € IOpOaANJIO.

3a cpOWTHSA, KOWTO 3acAraT Tedandara wiu 3arybata W Apyrys BCeOOXBaTeH M0XO0H, €(PeKThT OT

OTCPOYCHUTEC JaHBbYHU aKTHBU U ITaCUBHU € NIPU3HAT B KOHCOJIHUIUPAHUA OTUCT 3a BCEOOXBATHUSA J0XO0Md.

3a chOUTHSA, KOMTO Ca OTYETEHW IMHPBOHAYAIHO B KamuTana (MPEOlCHBYHUS pPe3epB), H OTCPOUCHHUTE

JaHBbYHU aKTUBU U IMaCHUBU Ca IMPU3HATHU B KOHCOJIMIUPAHUA OTUET 3a BCEOOXBAaTHUSA JOXO0J.

B KOHCOJIMJAUPpAaHHd OTUCT 3a (I)I/IHaHCOBOTO CbCTOSIHHUC OTCPOUCHUTE NJaHBYHU aKTUBHU W/VIIA TIACUBH C€

MmpeaACTaBAT KOMIICHCHUPAHO, TBU KaTO ImoAJIC)KaT Ha €IMHCH PEKHUM Ha obOarane B CTpaHara.

KoM 31.12.2024 r. I'pynaTa npu3HaBa pa3xojd 3a JaHbIU BbPXY IeuyandaTa 3a ObJITapCKUTe IPYKECTBA,
OLIEHEHH NpM JaHbuHa cTaBka 10%, 3a HEMCKOTO JPY’KECTBO, OLECHEHU NP JaHb4Ha cTtaBka 30%, 3a
KHTalCKOTO JPYXKECTBO, OLICHCHH IPH JaHbYHA CTaBKa oT 25% u 3a CIIOBEHCKOTO JIPYKECTBO, OI[CHEHU

mpu craBka 19%.
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2.12.16. Jloxox Ha aKuusA

OCHOBHHTE JOXOIM Ha aKIWs Ce€ M3YMCIABAT KAaTO Ce pa3leiy HeTHaTa Iedanda uiu 3ary0a 3a mepuosa,
MoJIJIeKaIla Ha paslpe/lelieHne MeXIy aKIMOHEPHUTE, MPHUTEXATeTd Ha OOWKHOBEHH aKIUH, Ha CPEITHO

npeTersieHus Opoil Ha Ibp)KaHUTE OOMKHOBEHH aKIMH 32 TIEPHO/A.

CpeaHo mpeTeryicHusAT Opol aKkIMK MPEACTaBsABa OPOAT HA IbPKAHUTE OOMKHOBCHU aKIIMU B HAYAJIOTO
Ha Mepro/Ia, KOPUrupaH ¢ 6post Ha 0OPATHO MU3KYIIEHUTE OONKHOBEHU aKIIMU U HA HOBOM3/IaICHUTE TAKHBA
npe3 Nnepuoja, yMHOXKEH M0 cpeHo BpeMmeBus (akTop. To3u pakTop uzpasssa Opos Ha THHUTE, IPE3 KOUTO

KOHKPETHHUTE aKI[UK ca OWJIM JbpKaHH, CIIPAMO OOLIUsS Opoii Ha THUTE MPe3 MepHo/Ia.

Jloxom Ha akIuy ¢ HaMajeHa CTOMHOCT HE C€ M3YMCIIABAT, Th KaTO HIMa U3/1aJICHU MOTCHIIMATHN aKIIUH

C HaMaJIcHa CTOMHOCT.

2.12.17. lpeneHKH OT ONpeaeJIsilIo 3HAYEHHE NP NMPHUJIaraHe CYeTOBOIHATA MOJUTHKA HA
I'pynara

Knrouosu npu6.7m3umefmu OUEHKU U npebnoﬂoofceuuﬂ C 6UCOKa HeculZypHocm

B npoueca Ha nmpunaraHeTo Ha CYETOBOJHATA MOJIMTUKA PHKOBOJICTBOTO Ha [ pymnarta n3BbpIBa NPELCHKY,
KOHMTO OKa3BaT 3HauuTelIeH e()eKT BbpXy HacToAmus (prHaHCOB oT4eT. TakuBa NpeneHky mo JepUHULHS

PSLIKO ca paBHU Ha IEHCTBUTEITHUTE PE3yITATH.

B PE3YITAT OT TAXHATa CBINHOCT, TC CC MOJIaraT Ha MOCTOAHCH HNPCTJICA U aKTyaJlu3alus U 0606H_IaBaT
HUCTOPHUYCCKHUA OIIUT U ApYyTrHu q)aKTOpI/I, BKIIOYHUTCIIHO OYaKBaHHUA 3a GL,I[CH_II/I C"[>6PITI/I$I, KOHTO

PBKOBOACTBOTO BApPBA, U€ Ca pa3yMHU IIPU CHIICCTBYBAIIUTC TCKYIIIN 00CTOSITENICTBA.

HpeLIeHKI/ITe U MPEAIIOJIOKCHHUATA, KOUTO HOCAT 3HAYUTCIICH PHUCK a JOBCAAT A0 CHIICCTBCHA KOPCKIUA B
IMPEHOCHUTEC CTOMHOCTH Ha aKTUBUTE U aCUBUTE Ipe3 ciacaBaiiara (I)I/IHaHCOBa roanHa, ca U3JI0KCHU I10-

JIOITY.

/Jloxo0u na nepconana npu nencuonupamne

3aIbIDKEHUETO 32 JI0XOJIU Ha MepCcoHaja MpH MEHCHOHUPAHE Ce OIpeielisl Ype3 aKTIoepCcKa OlleHKa. Ta3u
OllEHKa M3MCKBa Ja OBJAT HaNpaBeHHW IPEAINONONKCHUS 3a HOpMara Ha JUCKOHTHpaHe, OBbIEHIoTo
HapacTBaHE Ha 3aIjlaTUTe, TEKy4YeCTBOTO Ha MEpCoHalla U HUBaTa Ha CMBbPTHOCT. [lopau AbAroCpodHus
XapakTep Ha JOXOJUTE Ha TIepcoHalia MPpH IEHCHOHUPAHE, Te3U MPEATONIOKEHNS ca 00EKT Ha 3HAYUTEITHA
HecHrypHocT. ['pynaTta e W3roTBHJIA aKTIOEpCKa OIEHKA 3a 3aJIbJDKCHHUSATA 32 TCHCUOHHUPAHE U TH €
oTpasuiia B KOHCOJIMIUpaHus (puHaHCOB oT4yeT KbM Kpas Ha 2024 r., choTBeTHO KbM Kpas Ha 2023

(6enexka 3.15).

Iloneszen scusom na umomu, MAUIUHU U CobOPBIHCEHUA U HEMaAmepPpuainu aKkmueu
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OT4uTaHETO HA HUMOTUTE, MAIIMHUTE U CbOPBKCHUATA U HEMATCPHUATHUTE aKTUBU BKIIFOYBA U3I1I0JI3BAHETO
Ha HpI/I6J'II/I3I/ITeJ'IHI/I OIICHKH 3a TEXHUA O4YaKBaH I10JIE3€H JXUBOT U IPECHOCHU CTOﬁHOCTH, KOHTO CC 6a31/1paT

Ha MPEIeHKU OT CTpaHa Ha PhKOBOJCTBOTO Ha ['pymara.

Obe3uyenka nHa 63emanus

PBKOBOZICTBOTO OICHsABA O0OeMa W TEPHOAAa HA OYAKBAHUTE OBICIIM MAPUYHKU MOTOIHM, CBBP3aHU C
B3€MaHUsI, Bb3 OCHOBA Ha OIHT CIIPSIMO TEKYIIIH 00cTosTencTBa. Ilopaau mpuchIaTa HECUTYPHOCT Ha Ta3u
OLICHKA, ICHCTBUTEITHUTE PE3YJITATH MOTAT J]a Ce pa3inuyaBaT OT OYakBaHUTE. PrKOBOACTBOTO Ha I'pymnara
mnmperjexaa OUCHKUTE OT NPEAXOJHNU T'OOAWMHU U IT' CBIIOCTABA C HeﬁCTBHTCHHHTe pe3yaTaTtu OT NpPCAXOIHU
TOAUHHU.

prHaTa M3I10JI3Ba ONPOCTCH MOAXOJ IMPU OTYHUTAHCTO HAa THProOBCKUTC W APYTrW B3E€MaHHUA U IIPpU3HABa
3ary0a OoT o0e3lieHKa KaTo OYaKBaHU KPEJAMTHU 3aryOH 3a Leiusi CpoK. Te mpeacTaBisBaT OYaKBaHUAT
HEJOCTUT B JIOTOBOPHHUTE MAPHYHH TMOTOIH, KaTO CE€ MMa MPEIBH BE3MOXKHOCTTA 32 HEU3IBIIHCHUE BHB
BCEKH MOMEHT OT CpOKa Ha (PMHAHCOBHUS MHCTPYMEHT. [ pymnara u3MmoJi3Ba cBOsl HATPYIAH OIMUT, BHHIIHU

II0Ka3aTciiu 1 I/IHq)OpMaI_II/ISI B OBJITOCPOYUCH IlJIaH, 3a 1a U3YUCIN OYaKBAHUTE KPEAUTHU 33,Fy6I/I.

Obe3uenKka Ha UMOmu, MAWIUHU U CbOPLHCEHUS

K®M narara Ha chCTaBsiHE Ha BCEKH (PMHAHCOB OTYET PHKOBOJICTBOTO Ha ['pymara opraHus3upa nperiesn 3a
o0e3leHKa Ha UMOTHTE, MAIIUHATE U ChOPHKCHUATA.

KoM 31 nexemBpu 2024 r. e HanpaBeH TakbB MpeEriie, B pe3yiTar Ha KOETO PHKOBOJICTBOTO € TPEIEHIIIO,
Ye He ca HaJIMIIE MHIUKATOPH 3a o0e3neHKa. B koHcommaupanus puHaHCOB OTYET HE € OTYeTeHa 3aryba oT

0663H6HK& Ha UMOTH, MAllIMHU U CbOPBIKCHUS.

Obe3yenka Ha MmamepuaiHu 3anacu

KbM naTtara Ha chCTaBsiHE HA BCeKH (PMHAHCOB OTYET PBHKOBOJICTBOTO Ha ['pyraTa M3BBpIIBA Iperie] u
aHaJIM3 Ha HAIMYHUTE MaTepHaliHu 3anacu. [IpaBu ce mperiiea u aHaJIu3 Ha BCUYKHM HAJTMYHU MaTepHaTHU
3aracy 1o OTHOIICHWE Ha OCHOBHU IOKa3aTe/ N — IHOPOIHOCT, ThPIrOBCKH BUJI, CPOK HA TOJHOCT H T.H., U
oTpeiessi eKCIEPTHH LICHU.

[IpennoxeHuTe EKCIEPTHU IIEHH ca ChOOPa3eHM C JOCTUTHATUTE IICHU IO CKIIFOUCHH JIOTOBOPH 3a
peanmaunﬂ Ha BBTpeHIHI/IH U BBHIIIHUTC na3ap1/1, JUHAMHUKaTa Ha T’I)pCGHeTO u npe;[naraHeTo Ha
MaTepI/IaﬂHI/ITe 3arracH, IMOCJICIHUTE [ICHOBHU paBHI/IIIIa U TCHACHIIUN HpI/I CACJIKHU C aHAJIOTUYHHU MaTepI/Ia.HHI/I
3amacu. 3a U3YKMCIIBAHETO Ha HETHATA peau3upyeMa CTORHOCT Ha OT/ACIHUTE BHIOBE MaTePUAIHHU 3aI1acu
OT EKCIIEPTHO ONPECIICHUTE MPOJIaKHHU IIEHU CEe U3KIIFOUBAT MPEANOIaraeMUTE IPEKH Pa3X0/I1, CBbP3aHU
¢ npoxaxoure. [Ipy olleHKa HAa HAIWMYHUTE MATEPUAITHU 3allacH, 32 KOMTO MMa CKIIIOYEHH JIOTOBOPH 3a
MpoJiakOM, HEeTHATa pealr3upyeMa CTOMHOCT ce ompesens Ha 0asza IieHaTa 1O JOrOBOP, HaMaJieHa C

pa3xoauTe 3a HpOI[a)K6I/I. MaTepI/IaJ'IHI/I 3alracu, H€06B’Bp3aHI/I C 0roBOpH 3a npo;[a>i<6n, C€ OICHsABAT B
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3aBUCHMOCT OT TPE/IIOJI0KEHHSATA 32 Bb3MOYKHOCTUTE 3a TSIXHATA ObJeIIa peaan3aliis.

KuM 31 nekemBpu 2024 r. I'pynara He e npu3Haia 00e31[eHKa Ha HAIMYHUTE MaTePUATHH 3aIacy.
OOGe3IieHKaTa Ha MaTePUATHUTE 3allach CE M3YMCIIABA KAaTO pa3iiMKa MEXIy TSIXHATa OTYETHA CTOHHOCT,
MocoYeHa B KOHCOJIMIUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE MPEIH Mperjie/ia U aHaluu3a, U HeTHAaTa

UM pcaindupyema CTOﬁHOCT, ornpeacjicHa Ha 0a3a CKCIICPTHUTE LICHU IO MMOCOYCHUA MMO-T'OPC HAYMH.

Hanvyu évpxy ooxooa

HpyxecrBata ot ['pymara ca &naHbuHU CYOCKTH, IOMANalld IO HOPUCAUKIMATA Ha JaHbYHATA
aJIMMHUCTPALIMS B CTPaHaTa, B KOATO ONEepUpaT. 3HAUMUTEIIHA IpelleHKa ¢ He00X0AMMO J1a ObJIc HallpaBeHa
3a ompejieNisHe Ha JaHbyHaTa MpoBu3us. ChIIECTBYBAT MHOXECTBO NPUMEPH, 32 KOUTO OKOHYATEITHO
ONPEJEICHMAT JaHbK € HEYyTOYHEH B HOPMAJIHMS X0 Ha JeiHocTTa. JpyxecTBara ot I'pynara npusHasar
IIaCuBU 3a OYaKBaHM AaHBYHHU 3aJbJDKCHUS Ha 6333 MMpelcHKaTa Ha PBKOBOACTBOTO Ha CHOTBETHOTO
npyskecTBo u Ha ['pynara. Korato okOHYATETHUAT JaHBYCH PE3YNITAT OT MOAOOHN CHOUTHS € Pa3IHUYCH OT
MbPBOHAYATTHO OTYCTCHUTE CYMH, TE3W PA3NIMKH Ill¢ UMAT BIHSHUE BbPXY TEKYIIHUS JaHBK BbPXY JA0X01a

1 IPOBU3HUHUTE 3a OTCPOUCHU JaHBIU B IIEPUOJa HA TaHBYHUTE PEBU3HU.

Juzunz

Onpeoensine Ha CPOKa HA TU3UH2A 3d 002080PU C ONYUU 3d NOOHO8A8AHe U npekpamseaHe - I pynama xamo
auzuneononyyamenl pynara onpesens Cpoka Ha JIM3WHTa KaT0o HEOTMEHUMHUS CPOK Ha JIM3UHTA, 3a€THO C
KaKBUTO U J1a OWJI0 IepHoIu, 00XBaHATH OT OIIIUSA 32 yIBIDKABAHETO MY, aKO € CUTYPHO B pa3yMHa CTETIeH,
4ye ommusATa Ine ObJe YNpakHEeHa, WIM KAaKBUTO WM Jla OWJIO Tepuoau, OOXBaHATH OT ONIMs 3a
MPEKPaTsSBaHETO HA JIM3WHTA, aKO € CHUTYpHO B pa3yMHAa CTEIeH, Ye OMIUATA HAMA Ja ObJie yrnpakHeHa

(6enexka 3.14).

2.12.18. CnpaBeiinBH CTOHHOCTH
Hsikon 0T cueTOBOJIHHTE TMOJMTHKK W OMOBECTSBaHWS Ha ['pyrnara M3MCKBAT OIEHKA HAa CIIPaBEJTUBH

CTOMHOCTH 32 (UHAHCOBU U 32 HE()UHAHCOBU aKTHBH U MTACHBH.

Koraro OLICHsBA CIIpaBE€AIMBaTa CTOMHOCT Ha aKTHUB HJIU I1acuB, prHaTa M3I10J13Ba Ha6JIIOI[aeMI/I JJaHHU,

JOKOJIKOTO € BB3MOXKHO.

CripaBeiTMBUTE CTOWHOCTH C€ KAaTErOPU3WpPAT B PA3NWYHM HHUBA B HepapXusiTa Ha CIpPaBEITUBUTE
CTOWHOCTH Ha 0a3aTa Ha BXOJIINTE JJaHHU B TEXHUKHUTE 3a OI[EHKA, KAKTO CIIEBA!

* Hugo 1: koTupanu niean (HEKOPUTHPAHH) Ha aKTUBHU T1a3apy 32 CXOAHU aKTUBU MW TTACHBH.

* Hupo 2: BXOJAIIA JaHHU PA3JIMYHU OT KOTUPAHU LICHHU, BKIIFOYCHU B Huso 1, KOHUTO, IIPSAKO (T.e.
KaTto LICHI/I) HNJIM KOCBCHO (T.e. MOJIYy4YCHHU OT LICHI/I), Cca JOCTHIIHMU 3a Ha6J'IIOI[aBaHC 3a aKTHUBa WJIn

macuBa.
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* HuBo 3: BXOmsAImM HaHHW 3a aKTHBa WM ITACHBA, KOWTO HE ca 0asWpaHd Ha HaOIOgacMu
Ma3apHy JaHHU (HeHAOIoacMH BXOISIIN JaHHHN ).

AKO BXOJSIIUTE JaHHHU, U3II0JI3BAHHM 3a OIICHKA Ha CIIPaBeIIMBaTa CTOMHOCT Ha aKTHBA MIIM I1aCHBa, MOT'aT

Jla Ce KaTeropu3upaT B Pa3IMYHU HUBA OT HepapXusTa Ha CIIPABEUIMBUTE CTOWHOCTH, TOTaBa OI[CHKATa Ha

CIpaBe/UIMBaTa CTOMHOCT Ce€ KaTeropu3upa B HeWHaTa IUIOCT B TOBa HHUBO OT HepapxusTa Ha

CIIpaBCJINBUTEC CTOP'IHOCTI/I, YHUATO BXOsIIa I/IH(i)OpMaL[I/ISI € OT 3HAYCHHUC 3a [AJIOCTHATA OLICHKA.

I'pynata nmpu3HaBa Tpanchepr MeXIy HUBATa Ha HepapXuaTa Ha COpaBeAJIMBHTE CTOMHOCTH KbM Kpas Ha
OTYETHHsI TIEpUOJ, TIpe3 KOiTo e cranana npomsiHata. [Ipe3 2023 r. u 2024 r. usama Tpanchepu Mexmy

HUBATa Ha HepapxusTa Ha CIIPABEJIMBUTE CTOMHOCTH.

[ToBeue wHDOpManMa 3a AONMYCKAaHHsTA, HANPABEHW IPH OICHKA Ha CIPaBEVIMBUTE CTOMHOCTH, €

BKJIIOYUCHA B CbOTBETHUTC MMPUIIOKCHUA.

3. beJjekKku KbM KOHCOJIHIUPAHHUS OTYET 32 (PUHAHCOBOTO CHCTOSTHHE

3.01. HmoTH, MAIIMHYU U CHOPBIKEHUS

3emu  Crpamu Mammban u - Tpancnoptan  Kommorsp Oduc Hpyru  Pasxoau 3a Oomo
CBOPBKCHHS CpeACTBa  Ha TeXHHMKa  00OpyZaBa npuroouBa
HE He Ha [IMA

01.01.2023
OT4eTHA CTOHHOCT 1476 3088 892 458 298 225 237 82 6 756
AMopTuzauus - (333) (868) (425) (253) (126) (98) - (2103)
BanancoBa 1476 2755 24 33 45 99 139 82 4 653
CTOIHOCT
TpuaodnBanus
(oTueTHA
cToifHOCT) - - 289 411 259 41 169 304 1473
Tokymka - - 134 411 133 11 45 288 1022
Tpauchep - - 100 - 9 - - - 109
Busnec
KOMOMHAIUSA - - 55 - 117 30 124 16 342
Hamanenus
(6anancoBa
cToiiHoOCT) - - - (225) (8) (10) (64) (109) (416)
TIpomaxoa - - - (76) (8) - - - (84)
Tpancdep (10) (64) (109) (183)
Bbusnec
KOMOWHAINS - - - (149) - - - - (149)
AmopTH3anus 3a
nepuoaa - (111) (35) (107) (54) (21) (36) - (364)
HN3meHnenns Ha
aMoOpTH3aNUsATA - - (22) 225 (82) (28) (52) (14) 27
Amopruzanus Ha
OTIHUCAHUTE AKTUBU - - - 225 8 2 57 - 292
Buznec
KOMOWHAIIHS - - (22) - (90) (30) (109) (14) (265)
Banancosa
CTOWHOCT B Kpast 1476 2644 256 337 160 81 156 263 5373
31.12.2023
OT4eTHa CTOHHOCT 1476 3088 1181 644 549 256 342 277 7813
AMopTH3auus - (444) (925) (307) (389) (175) (186) (14) (2 440)
banancosa
CTOifHOCT 1476 2644 256 337 160 81 156 263 5373
01.01.2024
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OT4eTHA CTOHHOCT 1476 3088 1181 644 549 256 342 277 7813
AmopTH3anus - (444) (925) (307) (389) (175) (186) (14) (2 440)
banancoBa

CTOIHOCT 1476 2 644 256 337 160 81 156 263 5373
Ipuno6uBanus

(oT4yeTHa

CTOIHOCT) - - 88 390 291 137 964 982 2 852
Tokymka - - 79 390 291 137 85 982 1964
Tpancdep - - 9 - - - 879 - 888
Hamanenus

(6anancoBa

CTOIHOCT) (1476) (2774) (176) (431) 9) (66) (131) (1176) (6 239)
TIpopax6a (1476) (2774) (176) (431) - (50) (130) - (5 037)
Tpancdep 9) (16) 1) (1176) (1 202)
AMopTH3auus 3a

nepuoaa - (87) (88) (116) (144) (12) (40) - (487)
HN3MeHeHust Ha

aMOpTH3ANHUATA - 217 133 260 - 17 70 - 697
Amopruszauus Ha

OTIUCAHU aKTHBH - 217 133 260 - 17 70 - 697
Banancosa

CTOMHOCT B Kpast - - 213 440 298 157 1019 69 2169
31.12.2024

OTyeTHA CTOHHOCT - 314 1093 603 831 327 1175 83 4426
AMopTH3anus - (314) (880) (163) (533) (170) (156) (14) (2 230)
Banancosa

CTOIHOCT - - 213 440 298 157 1019 69 2196

3.02. Hemarepuajnu aKTHBH

IIporpamuun Ceprudukaru [Narenrn, Hpyru Pazxonu 3a 0060
MIPOIYKTH ISO u mpasa JILIEH3H, npugoOuBaHe
BBPXY THPTrOBCKU Ha HIAMA

HHTEJeKTyalHa MapKH,

COOCTBEHOCT TPOTOTHITH 1

pasBoiiHa

JIEHHOCT

01.01.2023
OT4eTHA CTOHHOCT 331 12 3535 264 1591 5733
AmopTmsamus (275) (7) (1195) (36) - (1513)
BaJIAHCOBA CTOMHOCT 56 5 2 340 228 1591 4220
IpunoduBanus (0T4eTHA
CTOITHOCT) 9 46 1711 1317 3421 6 504
IMokymka 9 - - 295 879 1183
[o cTonancku HaUnH - - - - 2542 2542
Busnec komOuHaIS - 46 - 880 - 926
Tpancdep - - 1711 142 - 1853
HamaJsenus (6ajaHcoBa CTOIHOCT) - - (605) - (2281) (2886)
Otnrcana GanaHcoBa CTOMHOCT - - (605) - (428)  (1033)
Tpancdep - - - - (1853) (1853)
AMopTH3aIHs 32 mepuoaa (51) 3) (524) (66) - (644)
H3MeHeHNe HAa aMOpTH3ALUATA - - 353 - - 353
AmMopTH3aIys Ha OTITUCAHUTE aKTHBU - - 353 - - 353
BanancoBa cToifHOCT B Kpast 14 48 3275 1479 2731 7 547
31.12.2023

Ot4yeTHa CTOIHOCT 340 58 4641 1581 2731 9351
AMopTH3aIAs (326) (10) (1 366) (102) - (1804
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Bcuuku cymu ca 6 xunsaou 6vaeapcku 1e6a, 0C6eH ako He e HOCOUEHO Opyeo
baaancoBa cToifHOCT 14 48 3275 1479 2731 7547

01.01.2024
OT4eTHA CTOWHOCT 340 58 4641 1581 2731 9351
AmopTu3anus (326) (10) (1 366) (102) - (1805)
BasancoBa cToiiHoCT 14 48 3275 1479 2731 7547
IpupodusBanus (oT4eTHA
CTOHHOCT) 70 23 4 882 1666 5772 12 413

ITokynka 70 7 - 169 1480 1726
Mo cromaHcku HaYNH - - - - 3980 3980
busnec koMOuHaIus - - - 909 - 909
Tpanchep - 16 4 882 588 312 5798
HamaJienus (6a1ancoBa CTOHOCT) - - (16) - (5468) (5484)
Tpancdep - - (16) - (5468) (5484)
AMOpTH3aLHUSA 32 IEPHOIA (7 (26) (832) (253) - (1118)
H3MeHeHUe HA AMOPTH3AMSITA - - - - - -
BanancoBa CTOMHOCT B Kpast 7 45 7309 2892 3035 13 358

31.12.2024
Ot4yeTHa CTOIHOCT 410 81 9507 3247 3035 16 280
AMopTH3anus (333) (36) (2 198) (355) - (2922)
BanancoBa cToiiHOCT 77 45 7309 2892 3035 13 358

IIpe3 2023 r. I'pynaTa e oTmucana pa3xoau 3a pa3BoiiHa IeHHOCT Ha 001a cToitHoCT 623 xui. nB. Kem
31.12.2024 r. HAMa OTIIMCAHH PA3XOM 32 Pa3BOHA JEHHOCT.

3.03. AKTHBH c IpaBo HA MOJI3BaHe

31 nexemepu 2024 31 nexemBpu 2023
Tpancnopta Crpamm Oo61mo Tpancnopts  Crpaau OO0y
Hu CpeacTBa 1 CpeacTBa 0
B HayaJjioTo Ha nepuoaa

OTuyeTHA CTOMHOCT 397 517 914 394 108 502
AmopTu3anus (260) (232) (492) (183) (23)  (206)
BanancoBa cToiiHOCT 137 285 422 211 85 296
[punoduBaHus (0TYETHA CTOIHOCT) 118 10 632 10 750 3 409 412
OmnepatuBeH JIU3UHT 118 10 632 10 750 3 - 3
Busuec komOuHanms - - - - 409 409
HamaneHust (0ajaHcoBa CTOMHOCT) (162) (12) (174) - - -
Otmnucanu (162) (12) (174) - - -
AMopTHu3anus 3a nepuoja (71) (312) (383) 77y @17y (199
H3MeHeHne HA AMOPTH3ALMSITA 88 - 88 - (92) (92)
OTtnucanu 88 - 88 - - -
buznec xomOuHanms - - - - (92) (92)

BajancoBa cTOHHOCT B Kpas
OtuyeTHa CTOHHOCT 353 11137 11 490 397 517 914
AMopTH3anusi (243) (544) (787) (260) (232) (492)
banaHcoBa croiiHOCT 110 10 593 10 703 137 285 422

I'pynara uma CKIIFOUSHH JTU3UHTOBH TOTOBOPHU 3a O(HC IJIOUIY M TPAHCIIOPTHH CPEJICTRA.
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3.04. Penyranus

HaumenoBanne 31 Hekeg%gg 31 Hexeg%gg
[Mennu ponsptic EOO/] - 126
Shelly Tech d.o.o, CioBenust 3388 3388
Shelly Asia Ltd., Kuraii 250 -
Oo6mmo: 3638 3514

I'pynara He e oT4ena obe3reHka Ha permyTaius KbM 31 nekemBpu 2024 r.

KoM 31 nexemBpu 2023 1. I'pynara otunta 00e31eHKa Ha PEIyTalysATa B ABIIEPHOTO CH ApykecTBO Shelly

USA B pa3mep Ha 34 xuun. jiB.

KoM 31 nekemBpu 2024 r. perryranusara cebp3ana ¢ [lemmn [pomsptiic EOO/] e otnincana ot akTuBHUTE

Ha TpyIiaTa Thi KaTo ABIIEPHOTO JIpykKecTBO Oemie mponaneHo Ha 26-tu CentemBpu 2024r.

Ha 31-Bu wmaii 2024 r. Wemm pyn EJl ympaxuum Call onmmsta cu 3a npupobuBane na 50% B
aconuupanata kommnanus Shelly Asia Itd., m Taka genma Ha coOctBeHocT noctura 80%. B To3m
KoHconuaupan (UHAHCOB oOTueT, npuaoOusaneTo Ha Shelly Asia Itd. e Tperupano karo OuzHec

koMOmHanus mo cMuchbiaa Ha MCDO 3 , buznec komOuHauy “.

OrmpeessiHeTO Ha CIpaBeIMBaTa CTOWHOCT HAa pa3TPaHMYMMHUTE HETHH aKTUBH B HOBONPHUIOOUTOTO
JPYXKECTBO € U3BBPIICHO HA 0a3a Ha OLIEHKA OT HE3aBUCHMHU OLIEHUTENN. I'pynaTa e cras3uia H3UCKBaHeTo
Ha MC®O 3, xoiiTo MO3BOJISIBA IEPHOABT HA OlICHSIBaHE HA €PEKTHTE OT OM3HEC KOMOMHAIMSITA 1 € JI0
€/IHa TOJIHA OT JaTaTa Ha npupoouBane u kbM 31.12.2024 1. Beue e MPUKITIOUMIIO OIICHSBAHETO Ha OM3HEC
KOMOMHAIMATA, B Pe3yJITaT Ha KOETO OKOHYATENIHATA CTOMHOCT Ha IPU3HATa penyTanus ¢ B pazmep Ha 250

XWJI. JICBA.

Edexr ot mpunoduBanero (pemyramus) Ha 50% OT KanmuTajsa Ha KUTAHCKOTO JIPYXKECTBO, OTYETEH KbM
31.12.2024 r. € cIeaHuAT:

BbanancoBa Kopexknus ChnpaBenanba

CT-CT XHJI. CT-CT XWJI. JIB
JIB.

CnpaBe1yinBa CTOIHOCT HA MPUIOOUTHTE HETHH
AKTHBH:
Marepurannu 3anacu 401 - 401
TBproBcku B3eMaHus 35 - 35
[lapu 1 mapu4yHN EKBUBAJICHTH 385 - 385
Pas3xonu 3a Obaeiy nepuou 1 - 1
Hemarepuannu akTuBH(KIMEHTN) - 909 909
O0110 aKTHBH 822 909 1731
Tekymy nacusu (198) - (198)
00610 nacuBm (198) - (198)
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HPEXBBPJIEHO BBb3HAI'PAXKIEHUE
OOmo coOcTBeH KamuTal 3a aKIWOHEPUTE Ha

624 909 1533
JPYKECTBOTO
Pa3rpanuyuMH HETHH AKTHBH OTHOCHMH KbM 624 393 1017
COOCTBEHHINTE HA KOMIIAHUATA-MaHKa
Hekontponupario y4yactue - 766 766
IIpexBBpIIeHO Bh3HAIPAKICHUC 624 1159 1783
PenyTanusi, Bb3HUKBAIIA TPH PUI00UBaHE - (250) (250)
00110 cOOCTBEH KANTUTAJ 624 909 1533

3.05. HHBecTHIHMM B aCOIMUPAHU PY:KeCTBA

Jo kpast Ha M.05.2024 r. LIIEJIJIU T'PYII EJ] otunta yyactue B acoruupano apyxectso - Shelly Asia Ltd.,
ChC cemanuuie U anpec Ha ynpasieHue B IIbHmxbH, npoBunuus ['yanayH, Kuraidl. KanuransT Ha TOBa
apysxectso € CNY 100 000, kato ygactuero Ha LHEJUIM I'PYII EJl e 30% (8 xui. nB.). Cnex 31.05.2024
I'. ”HBECTHLUATA B KUTAHCKOTO IPY>KECTBO € MPEACTaBEeHa KATO MHBECTHLINS B ABIIEPHO NPEANIPUATHE BHB
Bpb3ka ¢ ympaxsena omuus ot LHEJUIM I'PYII EJl 3a nmpunoOuane Ha nombiaHutesHd ao 50% u

JNOCTHUTaHe 10 KOHTPOJIeH HakeT B pazMmep 10 80% ot kanutana Ha Shelly Asia Itd.

IIpez 2023 r Illlemmu I'pym EJI ydacTBa B yBENWYEHHMETO HA KaluTala W 3allMCBaHEC HA HOBU
MIPUBWIETHMPOBAHU JpyKecTBeHU asyioBe oT kanurtana Ha Kopuep CwmomsHe EOOJ. B pesynrar,
JpyxecTBoTO Mpu100u 625 Oposi HOBU MPUBWIICTUPOBAHM JIPYKECTBEHHU JisiIa, npeacrasissamuy 10% ot
karnurana Ha Kopaep CemomrsHe EOO/] cnen yBenmuuenueto, cpeuty neHa ot 196 xwi. ns. (100 xu.

€BpO).

I[BI/I)KGHI/IGTO Ha UHBCCTUIUUTEC B aCOUUUPAHU JIPYIKCCTBA € KAKTO CJICABA:

3a nepuona,
MPUKJTIOYHIT HA
31 nexemBpHU

3a rogunara,
NMPUKJIIOYAIA HA

2024 31 nexemBpu 2023
Canpno na 01 ssmyapu 403 158
[TpunoOuBaHe Ha JsII0BE - 196
[IpexBbpIIsiHE Ha JSUIOBE KbM ABIIEPHH JIPYKECTBA (218) -
s B HeTHaTa nevyan6a/(3ary0a) 3a ronuHara (25) 49
Canpgo B Kpasi Ha epuoaa 160 403

3.06. ABJArocpoyHu THProBCKHU B3eMaHHsA

IIpe3 M. centemBpu 2021 rommua, ['pymata mpomaze OusHeca cH, CHUTyHpaH, 4Ype3 ApyKecTBaTa
ALLTERCO PTE, ALLTERCO SDN u ALLTERCO CO. LTD, crotBetHO B Cunramyp, Manaizus u
Tatimana. Karo gact oT kimay3ure Ha JOTOBOpa 3a Mponaaxkda, IJIANIAHETO Ha YacT OT CTOMHOCTTA II0

caenkata e pascpodeHo. [Ipe3 romm 2023 T. € moanmucaHo CropasyMeHHe ¢ KyIyBada 3a JIOIBIIHUTEITHO
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pascpouBaHe Ha OBDKUMHTE cyMH B pazMep Ha 1 027 xwi. mB. mo kpas Ha 2025r. KeMm kpas ma 2024 1.

TOBAa B3CMAaHC € I(J'IaCI/I(bI/II_II/IpaHO KaToO TEKYyIIO B3€MaHE C OIJIEA Ha HETOBUA ITaJICK.

3.07. AKTHBH 0 OTCPOYEHU TAHBIA

AKTHBHY M0 OTCPOYEHHU JaHbIH

OTCpOYCH JaHBK IO MPOBU3UPAHH PA3XOIH

OTCpoYCH JaHBK MO HEU3IOJI3BAHU OTITYCKU

OTCcpoYCH NaHbBK MO 00E3IEHEH! U OTITUCAHU B3eMaHUS
OTCcpoYCH NaHbBK MO 00e3IIEHKA Ha CKIIQJIOBH HATHYHOCTH
OTCcpoYeH AaHbBK MO MPOBU3US 32 BPBIIAHE HA CTOKU
OTCpoYeH JaHBK MO HEU3IIATCHHU JIOXOAH Ha (PU3UUCCKH JIHIIA
OrtcpoueH JaHbK, cBbp3ad ¢ mpmiarane Ha MCPO 16
OTCpoYeH JaHBK IO JBJITOCPOYHHU JOXOM Ha IIEPCOHAA
O0uo0 akTuBHM

IlacuBu Mo OTCPOYEHU JAHBIU

OrtcpoueH JaHbK, cBbp3aH ¢ mpmiarane Ha MCDO 16
O0110 nacuBu

O0mo akTUBH/(IIACHBH) MO OTCPOUEHH TAHBIU

3.08. MarepuasHu 3anacu

31 nexemBpH

31 nexemBpHU

2024 2023
161 410
95 59
299 308
88 64
298 -
21 77
- 1
22 9
984 928
(11) (2)
(11) ()
973 926

31 nexemBpH

31 nexemMBpH

2024 2023
Croku 39 241 14 948
CToKH Ha ITBT 104 2004
HocTaBku 2428 1299
Marepuanu 3785 22
Oo6mro: 45 558 18 273

Kwm 31 nekemBpu 2024 roauHa, B KOHCOJNMAUPAHUS OTYET 32 PUHAHCOBO CHCTOSIHUE Ca NIPE/ICTABCHH:

e JlocTaBkH, NpeACTaBIsBALIM KOMIIOHEHTH 3a IPOU3BOJCTBO, 3aKyIICHU 110 IopbueHue Ha ['pynara,

OT CTpaHa Ha HEHHH OCHOBHU A0CTaBYMIHA HA MPOU3BOJACTBCHU YCIIYI'U, HA cToiiHoCT 2 428 xui.

1nB. KoMmnoHeHTHTE ca HaJIW4YHH B CKJIaZO0B€ Ha JOCTAaBUMIIUTEC, KAaTO prr[aTa nMa IpaBa Ha

COOCTBEHOCT BBPXY KOMIIOHCHTHUTC,

° Croxu Ha II'bT, KOMTO HEC Ca HAJIMYHU B CKJIaJO0BC Ha prnaTa, HO KOUTO T NPUTCIKABA 1O CHUJIaTa

Ha JJOroBOPHUTE 3a IOKYIIKA.

Ilonutukara Ha ApyxKecTBara OT prHaTa € Jla C€ CTpEMAT Oa MOAAbprKAaT ONTHUMAJIHU CKJIaJOBU

HAJIMYHOCTH, paBHABAIN CE€ HAa IIPOTHO3HUTEC np0)1a>1c61/1 3a HAKOJIKO MECC€la HalpemI. P’BKOBO}ICTBOTO Ha
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I'pymara cumra, ye TeHIEHIHATa B 0003pUMO OBJeIe €, CKIaJ0BUTe HAIMYHOCTH [1a C€ yBEIW4YaBaT B

pe3yNTaT Ha PACTAIINTE IPOAKON, KAKTO M 3apajii YBEITNIABAIIUAT CE aCOPTHMEHT OT YCTPOICTBA.

[Ipe3 2023 r. I'pynata e Hauwchmia oOe3leHKa HA CTOKM Ha CTOWHOCT 645 xmim. nB. OOe3neHKaTa e

CBBbp3aHa ¢ HaJIO)KEHO OTpaHUuEHHE 3a MPOoJak0a Ha eANH NPOAYKT Ha TepuTopusita Ha EC.

Ksm 31.12.2024 1. 'pynara HiMa HauKciIeHa 00e31eHKa Ha CTOKH U MaTEepUAIIHU 3aIlacH.

3.09. BsemaHus 10 NPeAOCTABEHU 3aeMH

Ha 23 ronu 2023 r. lllemnu I'pyn EJl e mpegocTaBuiio KpaTKOCPOUEH 3aeM Ha TPETO JIUIE B pa3mep Ha 548

XHIL JIB., CbC CpOK 1 roguna u 1% rogumnza muxea. Kem 31 nekemBpu 2024 r. 3aeMbT € 3aKpPUT.

3.10. TwbproBcku B3eMaHHSA

31 nexemBpHU

31 nexemBpHU

Biemanus ot kiaueHTH

OO0e31eHKa HA B3€MaHHS OT KIIMEHTH, HETHO
ABaHCOBO HU3IIJIaTCHU CYMI/I KbM JOCTaBUUIIN
OTHI/IC&HI/I B3€MaHUsA 110 aBaHCHU

Oo6m10:

2024 2023
62 408 45 126
(335) (2 042)
6 067 10 249
- (1 054)

68 140 52 279

I[BI/DKGHI/IGTO Ha 0663I_IGHKaTa Ha ThProBCKUTC B3CMaHHUA MIPE3 rognHara € CJICJHOTO:

31 nexemBpHU

31 nekemMBpH

O0e31ieHKa B HAYAIOTO Ha MIEpHOIa
OTmnrcasa ¥ Bb3CTaHOBEHA 00e31IeHKa
Hauncrena obesiieHka 3a meproaa

O0e3neHKa B Kpasi HA IEPHOJa, HETHO

2024 2023
2042 526
(1707) -
- 1516

335 2042

3.11. pyru B3emaHusi

31 nexemBpHU

31 nexemMBpH

JAHDBYHU B3EMAHMUS, B TOBA 4ncII0:
IC 3a 6v3cmanosssare

AsaHcosu 8HOCKU 34 KOPROPAMUBEH OAHBK
llpyeu oanvyu

JAPYI' B3EMAHMU/SL, B ToBa 4nCJI0:
Jlenozumu 6 mvpeoscku Opyscecmea u 2apanHyuu
Tlooomuemnu nuya

Ilpeonnramenu pazxoou

Jlpyeu 83emanus

2024 2023
9868 6 124
5293 6118
4429 6
146 -
1121 466
150 106
77 -
873 338
21 22
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Oo01mo:

Hp CAIUIAaTCHUTE PAa3X0/U BKIOYBAT:

HNudopmannonno obcyKkBaHe
3acTpaxoBKH

Jluniensu / cepTudukaTu
UneHcku BHOC

AOoHameHTH

Nznoxenus

AHanm3u u myOIuKaIim
HApyrn

O6mo

3.12. Tlapu v napuYHU €KBUBAJIEHTH

[Mapuunu cpenctsa B Opoit

[Tapuynu cpeacTsa B pasIuiallaTeIHA CMETKH
JebutHu xaptu

broxupanu nmapudHu cpencTaa

[TapyyHy eKBUBAJIICHTH

O0mmo:

HIEJIVIN T'PYIT EJ]
EUK 201047670
10 989 6 590

31 nexeMBpH

31 nekemMBpH

2024 2023
308 5
150 77
134 161

11 10
36 55
173 4
3 13
58 13
873 338

31 nexemBpHU

31 nexeMBpH

2024 2023
41 49

26 724 30 693
- 26

578 -
10 10

27 353 30778

BJ'IOKI/IpaHI/I nmapuiyH CpeacTBa MNpPCACTABIABAT TapaHIIUOHHU ACTIO3UTH H 0aHKOBa rapanunusa

MPEIOCTaBeHH OT ApYykecTBa B ['pynara. JleOuTHUTE KapTH ca CBBP3aHU C pa3IlIallaTeIHUTE CMETKHU U ca

BKIIIOYCHU B TAX.

ITo BuzOBE BanyTH
B €BpPO

B JIEBa

B ILIATCKHU J0JIApH
B JIpyTa BajlyTa
O61mo:

31 nexemBpHU

31 nexemBpHU

2024 2023
22 163 23 402
1993 4915
2024 1243
1173 1218
27 353 30778

ITapuuaaute cpenctBa Ha ['pymara ca mo OaHKOBM CMETKH NMPU OaHKH CHC CTAOWIHHM IBITOCPOYHH

pEUTHUHTH.

PTJKOBO}ICTBOTO € U3BBPHIWIJIO OICHKA Ha OYaKBAHUTEC KPECAWTHU 38,Fy6I/I BbpXY IapuiHu CpPEACTBA U

mapuyan ekBuBasieHTH. OIlleHeHaTa CTOWHOCT Ha OYaKBAaHWTE KPEIWTHU 3aryOom € ompeaeiieHa Karo

HECHIIECTBEHA M HE € HAYKCJICHa B KOHCONMIUpaHWS (UHAHCOB oTueT Ha ['pymara keM 31 nexemBpu

2024r.
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3.13. DBankoBm 3aemu

baHkoBHTE 3aeMHM ca KaKTO CIlIeIBa:

31 nexemBpHU 31 nexemBpHU

2024 2023

OBB, B T.4.: 519 1321
— 00 e0Ha 200uHa 519 302

—  Hao eoHa 200uHa - 1019
banka JICK EA/], B T.u.: - 167
— 00 e0Ha 200uHa - 167

—  Haod eOHa 200UHA - -
Hpyro kpatkocpouno ¢unancupane Shelly USA 963 188
Ipyro kpatkocpouno ¢unancupane Shelly Tech 98 -
Hpyro kpatkocpouno ¢purancupane Shelly DACH 6 13
O0110 0aHKOBM 3a€MH — HETEKYILA YACT: - 1019
00110 6aHKOBH 32€MH — TEKYIIA YACT: 1 586 670

Click or tap here to enter text.
Iemepaute apyskectsa Shelly USA u Shelly DACH mon3sat ¢puHaHcupane 1o pupMeHa KpeauTHa KapTa.

Cnoenckoto npysxkectBo Shelly Tech d.0.0. mon3Ba GpakTOpHHT YCITyTH.
HpyxectBo ot I'pynara uma 1oropopeHo 6aHkoBo (pMHaHCUpaHe Mo hopMaTa Ha OBBPAPAT C OOLT IUMHUT
ot 10 muinoHa yeBa, kato kbM 31.12.2024 r. u3non3BaHoTO (hMHAHCHPaHE € B pa3Mep Ha 519 xwui. 1. .

[TogpoOHocTH 3a MapaMeTpuUTe Ha NPEAOCTABEHOTO (PMHAHCHPAHE Ca MIPEACTABEHU B T. 5.

3.14. 3aabikeHus 10 JU3HHT

31 fexemBpH 31 nekemMBpH

2024 2023
(mpeun34nciieH)

3aabIDKEHUS 110 TA3UHT
- IO eHa rOJIuHA 1333 216
- HaJ| €/IHA FOANHA 9 600 443
O61mo 10933 659

[IpencraBeHuTe B KOHCOJMMAWPAHHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHUE 33BbJDKCHHS 110 JOTOBOPH 3a
JIU3UHT BKJIIOYBAT 3ab/DKeHUATA Ha ['pymnaTa 1o J0roBopH 3a HaeM Ha O()MCU U TPAHCIIOPTHH CPEJCTBA,

KOWTO Ca MPU3HATH B CHOTBETCTBUE C M3uckBanusiTa Ha MCDO 16 JIuzunr.

3.15.  IBJArocpovHu 3aIb/KEHHs] KbM MepCcoHaa

Kbem 31 nexemBpu 2024 romuna ['pymara ordmra 3aJbIDKEHHS 33 TUIaH C JIeGUHUPAHU JOXOJIU IPH
NIEHCHOHUpPaHe B pa3Mep Ha 327 xmi1. jB. Cymara Ha 3aIbJDKCHUETO € ompejieieHa Ha 0a3a Ha aKTIoepcKa
OlICHKa, 0a3upaHa Ha JOIMYCKaHMS 32 CMBPTHOCT, MHBAJMIHOCT, BEPOATHOCT 3a HAllyCKaHe, PHCT Ha

3aIlJIaTUTC U JPpYyTU.
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JIBmKeHrsATa Ha HACTOSINATA CTOHHOCT Ha IDIAaHOBE ¢ Me(UHMpPAHN TOXOIH MPH MTEHCHOHUPAHE ca KAKTO

ciacaBa.

31 nexeMBpH

31 nexemBpHU

3aabiDKEHNs B HAUAJIOTO Ha rOJQUHATA
M3mratenn 3aabDKSHHS TIpe3 TOIUMHATA

Pasxonn, mpu3HATH B IeYaIONTe WK 3aryOuTe
Pa3xoau o Tekym1 TpyIoB CTax

AKkTrOepcka riedanba, mpu3HaTa B IpyT BCEOOXBaTeH
J0X0J

33HBH)KCHI/I$I B Kpasd Ha roguHara

2024 2023
(mpensyucien)

197 112
@) (30)
42 118
91 (3)
327 197

[lpu mpexxaeBpeMEeHHO MEHCHOHMpPAaHE TMOpagd HETPYAOCHOCOOHOCT, IEPCOHANBT WMa TpaBO Ha

o0e3lIeTeHne B pa3Mep 10 JBE MeceuHH paboTHU 3aruiatv, yBenudeHH cbe 100 % mpu TpynoB crax

MHWHHUMYM IICT 'OAWHHA U IIPU YCJIIOBUEC, Y€ HC Ca IMOJTy4YaBaHU TaKHWBa O6C3HICTCHI/IH IIpe3 NMOCICAHUTEC IICT

TrOAVHHU OT TPYAOBUA CTaAXK.

H3non3Banure ILGMOFpa(bCKI/I CTaTUCTHUYCCKHU MMPEAIIOJIOKCHHNA CE OCHOBABAT HAa CICAHOTO:

- TPOILEHT Ha TEKy4ecTBO Ha IepcoHasa Ha ['pynara mpes nocieqHuTe HIKOJIKO TOAUHY;

- CMBPTHOCT Ha HaceseHHeTo Ha bearapus mpes neproaa 2021 — 2023 roxuHa ChriacHO JaHHHUTE

Ha HaHI/IOHaJIHI/ISI CTaTUCTUYCCKN MHCTUTYT,

- CTaTUCTUYCCKHN JaHHHM Ha HaLII/IOHaJ'IHI/ISI LHCHTBp 3a

Hepr2[OCHOCO6HOCT Ha HAaCCJICHUCTO U NPCIKACBPEMCHHO IICHCUOHUPAHEC.

3.16. TBpProBCcKHU 3aAbJKEHUS

31 nexemBpHU

3IpaBHa HMH(OpMaUMs OTHOCHO

31 nexemMBpHU

2024 2023
JocraBunim 7535 3782
Knuentu o aBancu 444 322
Oo6uro: 7979 4104

3.17.  3agbiikeHHs] KbM MePCOHAJIA M OCUT'YPSIBAHETO

31 nexemBpH

31 nexemBpHU

3a}_I’BJ'DKGHI/I$I KbM IICPCOHAJIa
3a}_I’BJ'DKGHI/I$I 110 HCUBIIOJI3BAHU OTITYCKHN
3a}_I’BJ'DKGHI/I$I KbM OCUTYPUTCIHU MMPEANIPUATUSA

Oo01mo:

2024 2023
922 1260
992 695
453 498

2 367 2 453
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3.18. dpyru 3aabiKeHust

31 nexemBpH 31 nexemBpH

2024 2023

JlaHbYHM 3a0bJKEHUs], B T.4. 9444 4543
KopnoparuBeH gaHbk 5497 536
Jlanbk BEpXy T0oOaBeHATa CTOMHOCT 1846 1262
Janbiu BbpXy 1oxona 102 113
3aabKeHUsS KbM MUTHULIU 1925 2 555
Jpyru mampim 74 77
Jlpyru 3agbiKkeHus, B T.4. 1397 4434
3abIKEHIS 32 ChYYaCTHS 295 415
[IpoBu3nH 3a TapaHIIMOHHO 0OCITYyKBaHE 1073 650
[MpoBu3uH 3a 3aAbIKEHNE - 2976
Iapannun//leno3utn HaeMu 15 15
[Ipuxomau 3a ObIEITH TICPHOHN 5 7
Hpyru 9 371
OO0110 APYTrU 3a0bJIKEHUS 10 841 8 977

KoM kpas Ha 2023 r. I'pynata oTunTta MpoBU3MS 3a 3aAb/DKEHUE BbB BPb3Ka C HAllpaBEHA MPOBEpPKa OT
obpkaBeH opran B PemyOnmuka I'epmaHus, CBbp3aHa CbC CHUTYPHOCTTa HA €IHO OT IIPOAABAHHUTE
ycrpoiicTBa. M3naneHo e nmpeanucanue na Obae chpsHa npoaaxbdaTa HA KOHKPETHOTO YCTPOHCTBO HA
teputopusta Ha EC un nma OpmarT yBeIOMEHH KIMEHTHTE 3a IMOTCHLHMAJIHUTE PHUCKOBE, CBBP3aHHU C

W3MON3BaHeTO Ha ycTporcTBOTO. KbM 31 nekemBpu 2024 mpoBu3msTa € HATBIHO YCBOCHA.

3.19. PerucTpupaH KanuTaJ

e I'pyn EJl e peructpupano mpe3 2010 ronuna. OCHOBHUAT KanuTai Ha [[py>kecTBOTO-Malika KbM
31 nexemBpu 2024 e B pasmep Ha 18 105 559 neBa u e pasnpenener B 18 105 559 oOnkHOBEHN TOMMEHHN

aKIIM1M C HOMHUHaJIHa croHOCT 1 11eB Besika. OCHOBHHSAT KaIIUTAIl € U310 BHECCH UPE3 CJICAHUTC BHOCKU!

[IbpBaTa emucus € HanpaBeHa NpHU yupeasBaHeTo Ha JlpykecTBOTO-Malika moja ¢popMmara Ha HelmapuvHa
BHOCKa B pa3mep Ha 50 000 neBa, KoATO UMa 3a TpeIMET OOMKHOBEHH ITOMMEHHHU aKIUK C IIPaBO Ha TJiac

ot kanuTana Ha Tepasoiic A/l

IIpe3 2010 r. ¢ HanpaBeHa BTOpa HemapuuHa BHOCKA Ha ctoitHOCT 5 438 000 B., KOATO MMa 3a MPEIMET

akiuu ot kanurana Ha Tepa KomronukelimsHe AJl, ¢ mapuvHa oreHka Ha obmia croitroct 5 438 000 us.

B kpast zHa 2015 r. e uznagena Ha HoBa emucus ot 8 012 000 0OMKHOBEHM MTOMMEHHH aKIIMH C TIPaBO Ha

riac, ¢ HOMHHaJIHA CTOMHOCT OT 1 JIeB BesKa.

B xpast Ha 2016 xanuransT Ha lemnmu ['pyn EJ] 6e yBenuuen ¢ HoBa emucwst B pazmep Ha 1 500 000 axrym
Bb3 OCHOBA Ha YCIICIIHO MPOBEICHO TbPBUYHO MYOIHYHO Mpe/iarane, ChbritacHo [IpocreKT 3a myOaInaHo

npeajiarane Ha akiuu.
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IIpe3 2020 r. kammTarsT Ha py’kecTBOTO-MaiiKa € yBelnndeH Ype3 HapuIHA BHOCKH Ha 0011a CTOWHOCT 2
999 999 cpemry 3anmcanu u 3amarenn 2 999 999 6post 6e3HaNTMYHE OOMKHOBEHU TOMMEHHH aKIIAH C TTPABO
Ha TJIac ¢ HOMHUHAJTHA CTOMHOCT €JIMH JIEB B CIIE/ICTBHE Ha MPOIeypa 1Mo MyOIUYHO MpeJiarane Ha HoBa

CMHCH aKIUH.

IIpe3 m. romu 2023 r. JlpyKecTBOTO-MalKka yCICNIHO MPUKIIOYM MMyOJUYHO MpeajiaraHe Ha akiud OT
YBEJIIMYCHUETO HA CBOS PETHUCTPUPAH KaluTald. YBEJIMYCHUETO Ha KamurTajga Oe aapecupaHo KbM
cyxurenu Ha lllemmm Ipyn EJ] u Ha HeroBu ABIIEPHU JpYKECTBA. PerucTpupaHoTo yBeIMUEHUE Ha
kKanurana ¢ B pasmep Ha 50 946 neBa, npencrasisiBamy 50 946 oOMKHOBEHU, OC3HAIMYHU, TOMMECHHU
akKIMM ¢ MPaBO Ha TJIac ¢ HOMHHAIHA CTOMHOCT oT 1 neBa Beaka. Kanmutanst Ha ennmu ['pyn EJI cien
yBenmyeHuero ¢ 18 050 945 nesa, npencrapnssaniy 18 050 945 oOukHOBeHH, OE3HANIMYHY, TOMMEHHU

AKIUH C IMPpaBoO Ha I''1aC 1 HOMUWHAJIHA CTOMHOCT OT 1 JIeB BCsIKa.

IIpe3 M. rouu 2024 r. {py>KeCcTBOTO YCIIEUIHO NPUKJIIIOYHU NpejiaraHe Ha aKLIUK OT YBEJIUYEHUETO Ha CBOS
perucTpupaH KanuTal. YBeIMYeHUETO Ha KanmuTaia Oe ajapecupano kbM ciayxkutenu Ha [IEJIJIN I'PYII
E/l v Ha HEeroBu ABLIEPHU ApPYKECTBA. PErUCTpUpaHOTO yBEIUUECHUE HA KaluTala € B pa3mep Ha 54 614
TieBa, mpecTaBisaBany 54 614 oOnKHOBeHH, O€3HAIMYHH, TONMEHHH aKIIUY C TIPaBO Ha IJ1ac C HOMHHATHA
croiiocT oT 1 neBa Besika. Kanuranst Ha IIEJIJIA I'PYII EJI cnen yBenuuenuero e 18 105 559 nesa,
npencraisiBamy 18 105 559 obukHOBeHHU, O€3HATNYHY, TOMMEHHH aKIIUY C TIPaBO Ha TJIaC 1 HOMHUHAITHA

CTOMHOCT OT | JIeB BCsIKa.
Axuuonepute B JlpyKecTBOTO-MaiiKa ca OIOBECTEHU B IIpHiIokeHue 1.2.
3.20. Hepasnpenenena neqasda

3a ropunara, 3a rogmHaTa
9

NPUKTIOYHIA
NPUKJIIOYHIIA

Ha 31
Ha 31 nekeMBpH
JNeKeMBpH 2023

2024
Canjo B HAYAJI0TO HA TOAMHATA 83 165 55117
Herna mevain6a 3a romuHaTa 45 293 33 593
Edexr ot nponaxoda Ha 00paTHO U3KYIIEHH aKIIUN - 280
PasmpeeneHre Ha mevanbara 3a TUBHIACHTH (4 590) (4 500)
EdexT oT yBeanueHre Ha KOHTPOIMPAIIIOTO YIaCTHE U (160) (1202)

Ou3HEC KOMOMHAIIHS

Tpancdep kbM pesepBu (6) -
Jpyru u3MeHeHHs Q) (123)
Canno B Kkpasi Ha roAMHATA 123701 83 165
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

3.21. 3akoHoBH pe3epBH

3a roguHara,

3a rogunara,

NPUKJIIOYNIIA NPUKJIIOYAIA

Ha 31 nekeMBpH Ha 31 nekeMBpH

2024 2023

Canjo B HAYAJI0TO Ha rOIMHATA 2804 1 800

ITonpaBaHe Ha pe3epB 6 -

Edexr ot 6u3Hec koMOMHAINS U YBEIHYSHHE HA (880) 1004
KOHTPOJIMPALIOTO y4acTHe, HETO

Jpyru u3mMeHenus (1) -

Canno B Kpasi Ha roANHATA 1929 2 804

3.22. TlpemueH pe3eps

KoM xbM 31 nexemBpu 2024 roguna u 31 nexemspu 2023, pezepBUTE OT EMUCHSI HA aKI[UH ca B pa3Mep Ha

5403 xu. nB. Te ca popMupaHu OT MPEBUILIEHHUETO HA MOCTHIUICHUATA OT m3nanern npe3 2020 ronuHa

HOBU aKLUWU HaJ TSAXHaTa HOMUHAJIHA CTOMHOCT, B pazMep Ha 6 000 xui. JB., HAMaJIeHa C Pa3XOJIUTE,

CBBP3aHU C YBEJIMYCHUETO HA KanmuTala, B pa3mep Ha 297 Xuil. 1B., ¥ ca HamaneHu ¢ 300 Xuj. JB., KOUTO

ca IpexBBPJICHU KbM 3aKOHOBH Pe3epBH ¢ perieHre Ha O0ImoTo chbOpaHue Ha aKIIMOHEPUTE IPOBEICHO Ha

28 roum 2021 r.

4, benexku KbM KOHCOJIMAUPAHHUS OTYET 3a BCEOOXBaTHHUS a0X0aQ

4.01. TIlpuxoau oT NPoAA:KOM U ceGEeCTOIHOCT HA MPOAAKOUTE

3a roanHaTa, NPUKJIIOYNIA 3a roguHaTa, NPUKJIIOYMWIA
Ha 31 nexemBpu 2024 Ha 31 nexemBpu 2023
VYerpoiicTBa Yenyru u Oo6mo YcrpoiicTBa yemyru Oowmo
HacMHU ¥ HaeMHU

NPUXO1A 207 709 995 208 704 146 301 241 146 542
banancosa cmoiinocm
HA NPoOadeHu CMoKu (82 473) - (82 473) (61 708) (61 708)
Cebecmotinocm (1 804) - (1 804) (1144) (1 144)
CEBECTOHUHOCT
HA TPOJAKBUTE (84 277) - (84 277) (62 852) (62 852)
BPYTHA IIEYAJIBA 123 432 995 124 427 83 449 241 83 690

4.02. Ipyru mpuxoau oT AeiiHOCTTa

3a roguHara,

3a roguHara,

NPUKJIHYNJIIA NPUKJIIYNJIA HA

Ha 31 nexeMBpH 31 nexeMBpH

2024 2023

3acTpaxoBaTeIHN 00€3ILETeHUS 44 30
[leuanba ot npoxax6a Ha aKTHBH 34 83
OTnucany 3a0bIKEHUS 90 73
OTtmnucBaHe Ha IPOBHU3US 74 294
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Pennrerpupana o0e3rieHKa Ha B3eMaHUS

Ilonyuyenu HeycTONKH

OuHaHCHpaHust/ KOMIIEHCANMS 3a [IeHa Ha TOKa
IIpuxoan OT BaJdyTHH ONEpalid W BalyTHO—KYPCOBHU
pa3JvKyu, HETHO

[Iponax6a Ha mpoaykTOBa pazpaboTka

Hpyru npuxonu ot 1elHOCTTa

Oo0mmo:

HIEJIVIN T'PYIT EJ]
EUK 201047670

857 -
1342 8
2 6
1407 -
- 244
852 198
4702 936

4.03. Pa3xonm 3a mpoaaxou

3a roaquHara,

3a roauHara,

NPUKJIIOYHIIA NPUKJIIOYHIIA

Ha 31 nexkeMBpH Ha 31 nexkemBpH

2024 2023

TpaHCTOpT Ha CTOKH JI0 KIIMEHTa (2 369) (2 287)
Ceprudunmpane Ha IPOIYKTH (213) (339)
N3noxenus (2 271) (633)
MapKeTHHr U pekiiama (30 238) (6 041)
Takcu 1 KOMUCHOHHH (240) (390)
IMpeacraBuTeIHA (552) (318)
Hpyru (185) (164)
O61mo (36 068) (10 172)

4.04. AQMHUHUCTPATUBHHU Pa3Xxoau

3a roauHara,

3a roaquHara,

Pa3xonu 3a Mmarepuanu

Paszxonu 3a BHIIHU yCIyTH
Pasxoau 3a amopruzanuu

Paszxonu 3a nepconan

Jpyru anMUHUCTPAaTUBHU Pa3xoau

Oommo:

MPUKJIIOYNJIA NPHUKJIIOYNJIA HA
Ha 31 nekemMBpH 31 nexemBpHU
2024 2023

(617) (461)

(12 769) (6 789)

(1157) (689)

(23 808) (18 820)

(1367) (572)

(39 718) (27 331)

4.05. [Ipyru pa3xoam 3a JefiHOCTTa

baukoBu Takcu
OTnrcady B3eMaHus

3a roguHara,

3a romuHara,

MPUKJII0YHIA NMPUKJIIYWIA HA
Ha 31 nekeMBpH 31 nekeMBpH
2024 2023

(544) (613)

(396) -
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JIuxBu, TIO0M 1 HEYCTOMKHU

OTmcany TPOTOTHITH

[IpoBu3us 3a rapaHIMOHHO OOCIYKBaHE
[TpoBu3us 3a 3aAbIKECHHE

Hapenus

Pasxoau o BanyTHHU onepanuu

Hpyrn

Oomo:

4.06. dDuHAHCOBH NPUXOAH

HIEJLJIN TPYII EN]
EUK 201047670

(123) (10)
- (683)
(1 025) (650)
- (2 796)
(10) (142)
- (622)
(976) (760)
(3 074) (6 456)

3a roauHara,

3a roauHAaTa,

NPUKJIIOYHIA HA NMPUKJIIOYHIA

31 nexemBpHu Ha 31 nexkeMBpH

2024 2023

[Tpuxon ot mpoxax6a Ha GUHAHCOBU aKTHBH - 1455

BayaHcoBa CTOWHOCT Ha MPOJIaICHUTE (MHAHCOBU aKTHBH - (1274)

[Ipuxomu oT MTUXBU 20 18

O6mo: 20 199
4.07. duHaHCOBHU pa3xoaun

JIMXBH 110 JTU3UHT

JIuxBu 110 3aeMu

baHkoBU ()MHAHCOBHU YCIyTH
O6110:

4.08. Pa3sxon 3a JaHbIM

3a roguHara,

3a roauHaTa,

NPUKJIIOYMIA HA NMPUKJIIOYAIA
31 nexemMBpH Ha 31 nekeMBpH
2024 2023

(31) 4

(51) (82)

(57) (28)

(139) (114)

3a romuHara,
NPUKJIIOYHIA HA
31 nexemMBpH

3a roguHara,
MPUKJIIOYHIA HA
31 nexemMBpHU

Texymu pa3xou 3a JaHbIH
JanbueH eekT OT BpeMEHHU JJAHBYHU Pa3THKH

Pa3xon 3a 1aHbIU BBPXY Nevasnbdara

2024 2023
(6 309) (5 209)

48 624
(6 261) (4 585)

4.09. HereHn 10X01 HA aKIUA

3a rogunara,
NMPUKJIIOYAIA HA
31 nexemBpH
2024

3a ronunara,
NPUKJIIYMWIA HA
31 nexeMBpHU
2023
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BEJIE)KKU KbM KOHCOJIHUPAHUA PHHAHCOB OTYET LIEJUIN TPYII EJ]
34 IIEPUO/]A, [IPUKJIFOYHUJI HA 31 IEKEMBPH 2024 I'O/JHHA ENK 201047670
Bcuuku cymu ca e XUNAOU 6b]l2apCKLl Jeed, OC6€EH AKO He € NOCO4Y€eHOo dpyzo
Herna neuaba 3a OTYETHUS IEPUO B XKL JIB. 45 107 32 949
CpenHo npeTerjieH Opoit akuuu 18 081 918 18 004 306
OCHOBEH 10X0/] Ha aKIHUSI B OBbJrapcKH JieBa: 2.49 1.83
Ipe3 2024 r. kanmtansT Ha JlpyxkecTBOTO-Malika e yBeiudeH ¢ 54 614 axiuw, 1o 18 105 559 akuuu.
5. YciaoBHHI 3aAbJKCHUA U AaHT' A’ KUMEHTH
Jloroso Anex K PINSNG Coannapen Cyma/ DuHAHCOBH Maxex OBESHEI{EHHE
p HeKC peauTop " JUThIKHHK / T yeroBus e MPeI0CTABEHO OT
MopbunTen KPeaUTO-NoIyqaTens
Kparkocpouen
OBbpapadt JINXBEH MPOLEHT
28.11.2024 - e (KJITT) 5a OB 3aulor Ha B3eMani o
10 000 . cMerky Ha e
JIOTOBOP TIO pena - OBbb Al Opsn - yBenuyeH ¢ 2.5% ; 30.10.2025 r.
XL JIB. I0Opsn EOO/I B
Ha wr 114, an. 10 EOO/J KOMHCHOHHA 3a GanKara:
3MIIHK yIpaBJIeHUE; TaKca Hiara,
3a pasriiexkIaHe
MIPAYIM 6usnec
KIIMEHTH yBCJIMYCH I[CH03I/IT Ha cpeacTBa
Kpiﬁ%ﬁﬁ(gngT IOPOBAHK emm ?;8 (XSP(I;(I) ¢ Hagoaska 1.5%; o cMmeTka Ha [llenmm
- BBJIIAPUSA Opbm - ’ TaKca ymnpaBJeHHE; 03.04.2025 Opsn EOO/ 3a
Tapaniui EOO/ EOO/J XA KOMHCHOH 32 Nepuoa-a Ha
04.04.2024 €Bpo) A
W3/1aBaHe Ha rapaHIusiTa;
0OaHKOBa rapaHIus

KoM 31 nekemBpu 2024 r. cymara ycBoeHa mo OaHkoBaTa rapannus kpM HOpobank breirapus EOO/] e B
pasmep Ha 408 XuJ1. JIB. U € BB BPB3Ka ChC CKITFOUEH JOTOBOP 32 HaeM Ha o(uc momerieHus 3a cpok ot 10

roguan. Kem 31 nexemBpu 2024 1. cymara ycBoeHa o oBspapadt kbM Obb A/l e B pasmep Ha 519 xui.ns.

6. Caeku cbC CBBP3aHH JIHIIA

3a oruetHus nepuof lennu I'pyn E/] HsiMa CKITIOUEHU CAEIKH ChC 3aMHTEPECOBAHM JIMLIA [0 CMUCHIIA Ha

3MILK.

lennmu I'pyn EJl He € CkIItOYBaO CIEIKU CbC CBOWUTE JIBUIEPHU U ACOLMHUPAHU JIPYKECTBA, KOUTO Ca
M3BBbH OOM4YaliHaTa My JICHHOCT WJIM CBIIECTBEHO CE OTKJIOHSABAT OT Ma3apHUTE yciioBus. CHelKUTE B
pamMKuTe Ha oOMYaiiHaTa ONepaTHBHA JEHHOCT C ABIIEPHUTE APYKECTBA ca M3KIIOYEHM 3a IeJINTE Ha

KOHCOJIUAAIUSTA.
KirouoB ynpasJjieHcKH nepcoHas

[Ipe3 otueTHns nepuox Ha wieHoBeTe Ha ChBeTa Ha TUPEKTOpHUTE Ha J[py>KECTBOTO-Maiika ca HAuMCIIeHN

Y M3IUIaTeHU OpyTHH Bbh3HArpaxaeHus B o011 pasmep Ha 1 617 xui. aB. (2023: 1 039 xu. n18.) ot e

I'pyn EJL

Hzmiarenure BB3HATrpaKJACHHUA Ca B CbOTBCTCTBUC C OIIOBCCTCHATA [lonuTHka 3a BBb3HArpaxJICHUATa Ha

yneHoBeTe Ha ChbBeTa Ha JAUPCKTOPUTEC HaA HPY)KCCTBOTO-Maf/'IKa.
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HIEJIVIN T'PYIT EJ]
EUK 201047670

Beuuxu cymu ca e XUn0U 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

Ha nposenenoro Ha 18.12.2023 r. O6mo chbpanue Ha aknnonepute Ha lllemmu ['pyn EJ] 6sixa npuetn
pemieHrss 3a W3MEHEHHe Ha TOJNUTHKATa 3a BB3HATPAXACHWS, KaKTO M 0sXxa OmOOpeHH CXeMH 3a
npenocraBsiae Ha wieHoBeTe Ha C/l Ha e ['pyn EJ] Ha mpoMeHINBO Bh3HATpaKIEHUE B aKIMH Ha

HpyxecTBoTO-Malika 3a nepuoga 2022 r. — 2025 1.

7. DOUHAHCOBM MHCTPYMEHTH MO KATEropuu

CprKTypa Ha Q)HHaHCOBI/ITC AKTHUBU U IMAaCHBHU 110 KaTCTOPUU:

31 nexemBpu 2024

DUHAHCOBU AKTHBH MO

DUHAHCOBH AKTHBH

DUHAHCOBH AKTHBH CIOPe] 0TYeTa 3a aMopTH3HpaHa

. 10 AMOPTH3HPaHA O0mo
(l)l/[HaHCOBOTO CbCTOSTHHE CTOHHOCT - l'[apmnm %

cpeicTBa CTOMHOCT
[lapu 1 mapuyHM EKBUBAJICHTH 27 353 - 27 353
TBproBcku B3eMaHUs - 62 073 62 073
Jerno3uTu B THProBCKU APYKECTBA U TapaHIH - 150 150
OB1O ®PUHAHCOBU AKTUBHU 27 353 62 223 89 576
31 nexemBpu 2024
DUHAHCOBH nmacuBH,
DUHAHCOBH MACHBH cropea oryera 3a (l)l/lHaHCOBOTO CbCTOSTHHEC OTYUTAHHU IO AMOPTU3HPaAHA OﬁIII()
CTOHHOCT
3aabKeHus 10 JIU3UHT 10 933 10 933
bankoBu 3aemu 1586 1586
TBProBeKH 3abIKEHUS 7979 7979
3aIbIDKEHMS 32 Chy4YacTHS 295 295
I"apannmn 15 15
OBI1O ®PUHAHCOBHU MTACHUBU 20 808 20 808
31 nexemBpu 2023
@dDuHAHCOBH AKTHBH 10 ®

DuHAHCOBH AKTHBH CIIOpe] 0T4YeTa 32 aMOpTH3HpaHA WHAHCOBH AICTHBH

. 110 AMOPTU3HPaHA 060
(l)l/lHaHCOBOTO CbHCTOSIHHE CTOHHOCT - Hapnlnm CTOlHOCT

CpeacTBa
[Mapu v napu4HU EKBUBAJICHTH 30778 - 30778
JBArocpoyHu THPrOBCKU B3EMaHUS - 1027 1027
B3emanust 1o npeziocTaBeHn 3aeMU - 550 550
TBpProBckH B3eMaHUs - 43 084 43 084
Jleno3uTtu B THProBCKU APYKECTBA U TapaHIIUU - 106 106
OBI1O ®PUHAHCOBU AKTUBHU 30778 44767 75545
31 nexemBpu 2023 (mpen34ncieH)
DUHAHCOBH NACUBH,
DUHAHCOBH NACHBHU CIIOPe] 0TYETA 32 (PMHAHCOBOTO CHCTOSTHUE OTYMTAHM 110 AaMOPTHU3UPAHA Oo6u10
CTOliHOCT

3aabKEeHU 110 JU3UHT 659 659
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bankoBu 3aemu 1689 1689
TBproBeku 3aIbIKCHHS 3782 3782
3abIDKEHMS 32 ChyJacTHS 415 415
Tapanmmm 15 15
OBI1O ®PUHAHCOBHU MTACHUBHU 6 560 6 560

CripaBenmMBUTE CTOMHOCTH Ha OaHKOBHTE 3aeMH, KomTo ['pymara mon3Ba ca ompeserneHd Ha 0aza Ha

TMa3apHU JUXBEHU IMPOUCHTH, ITPUIIOKHUM 3a CXOAHU MHCTPYMEHTU CHC CXOAEH CPOK.

8. Ynpasienue Ha (MHAHCOBUA PUCK

B xozna Ha oOuyaiiHata cu CTOMAHCKa JIEHHOCT ApykecTBara oT ['pymnara mMoraT qa ObJaT U3JIOKEHH Ha
pa3nnvyHu (PUHAHCOBU PHCKOBE, Hal-BaKHUTE OT KOUTO Ca: Ma3apeH PHUCK (BKJI. BAJIyTEH PUCK, TUXBEH PUCK
W IICHOBH PHCK), KPEAUTEH PUCK W IJMKBUAEH puck. OOmOTO ymnpaBieHHe Ha (DUHAHCOBHS PHUCK €
(hoKycHUpaHO BbPXY NPOTHO3MpPAHE HA M3MEHEHUETO Ha (MHAHCOBUTE Ma3apH C 1€ MUHUMH3UpPaHE Ha
MOTCHIMAIHUTE OTPHUIIATETHN e()EKTH, KOUTO OMXa MOTJIU Ja C€ OTPa3siT BbPXYy (PMHAHCOBHUTE PE3YJITATH.
duHAaHCOBUTE PUCKOBE TEKYILIO C€ MIACHTUQHUINPAT, H3MEPBAT U HAONIOJABAT C MOMOINTA HA Pa3IUYHH
KOHTPOJIHK MEXaHMU3MH, 3a Ja Ce OIpeJeNT aJleKBaTHU MEPKHU OT CTpaHa Ha ApykecTBaTa B ['pymara, 3a

Jla HE Ce JIOIYCKa HeolpaBiaHa KOHIICHTPAIIUs Ha JajicH (PMHAHCOB PUCK.

VYnpaBneHuero Ha (MHAHCOBUS PHCK CE€ OCBIIECTBSABA TEKYLIO MOJA MNPSIKOTO PBKOBOACTBO HA
yhopasisBaliuTe 1 (UHAHCOBHUTE eKcrepTu Ha ['pymara cbriacHo moiurtuka, omnpeneneHa or CbBera Ha
oupekTopute Ha JIpykecTBOTO — Maiika, KOWTO € pa3paboTHi OCHOBHHTE MNPHHLUUIM Ha OOLIOTO
ynpasieHue Ha punancoBus puck. Ha 6a3a Ha Te3u NpUHLUMIN ca ONpPeeSIeHH KOHKPETHUTE MPOLESYpH

34 YOPaBJICHHUEC Ha OTACITHUTE CHGLII/ICI)I/I‘IHPI q)HHaHCOBI/I PUCKOBC.

HO-Z[OJ'Iy Ca OIMMMCAaHH! pPa3JIMYHHUTC BHOBC (1)I/IH3,HCOBI/I PHUCKOBE, Ha KOUTO Ca U3JIOKCHU APYKECTBATA OT

prr[aTa, KaKTO U BB3IPHUCTUAT NOAXO ITPU YIIPABJIICHUCTO UM.

IIazapen puck

[lazapHUST PUCK € PUCKBT CIIpaBeAINUBaTa CTOMHOCT WM OBJACIINTE MAPUYHH ITOTOIM HAa (DMHAHCOBHTE
WHCTPYMEHTH Jia BapUpaT MOpajiy IPOMsIHA B TTa3aPHUTE IICHU.

a. Baayren puck

HpyxectBara ot I'pynara ochIiecTBsIBaT CBOUTE CACIKHA HAa BHTPEIIHHUS Ma3ap, B EBponeiickus cbio3 U B
tpetu ctpanu (Asms m CAIll). [dpyxectBata oT I'pymara OChINECTBIBAT OCHOBHUTE CH JOCTaBKU B
OBJIrapcKu JieBa, €BpPO M aMEPHUKAHCKH JOJIApH. 32 KOHTPOJHMpAHE HA BAIYTHUS PUCK MMa BbBellcHA
CHCTEMa 3a IJIaHWPaHe Ha JIOCTaBKUTE OT AbP’KaBU B ¥ M3BBH EBpomnelckus chio3, KaKTO U MPOILEAYPH 32
HaOJro/IeHNe Ha JIBIDKCHHSATA B OOMEHHUTE BAJIYTHH KypCOBE Ha UYXKJECTPaHHHTE BaTyTH U KOHTPOI

BBbPXY NPEACTOALINATE TUIALAHMS.
Tabmuiure mo-101y 0000I11aBaT EKCIO3UIMATa KbM BATYTCH KYpPC:
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31 nexemBpu 2024

[Tapu u mapuyHU €KBUBAJIEHTU
TBpProBcKU B3eMaHUs

Jleno3uTH B THPrOBCKU JIPyKeCTBa
OBIIIO AKTUBHU

3a0bIKCHUS 10 JIM3UHT
bankoBu 3aemMu
TBProBCKH 3aIBIKCHUS
3abIDKEeHNS 3a Chy4yacTus
T'apanuun

OBIIIO ITACUBHA

31 pexemBpu 2023
(npeu34HUCIen)

HapI/I 1 MapUYHU CKBHUBAJICHTH
I[’LHFOCPO‘IHI/I ThPrOBCKHU
B3CMaHUA

Bzemanus mmo MpeaoCTaBEHU 3a€MU
T’BpFOBCKI/I B3€MaHUA

Jleno3utu B TbproBCKU APYKECTBA
OBIIIO AKTUBU

3a1bHKEHNS 10 JIM3UHT
bankoBu 3aemu
TBHproBcku 3abIKEHUS
3abIKEHUs 32 Cby4acThs
lapanuun

OB1IO ITACUBHA

HIEJUIN TPYIT E
EUK 201047670
B B apyra B
B €BPO IATCKH YysK/AecTPaHHA OBbJIrapcKu 00110
A0JIapu BaJyTa JieBa
22163 2024 1173 1993 27 353
59 687 327 1283 776 62 073
47 30 - 73 150
81 897 2381 2 456 2842 89 576
143 - 278 10 512 10 933
104 963 - 519 1586
4901 338 472 2 268 7979
- - - 295 295
- - - 15 15
5148 1301 750 13 609 20 808
B eBpo B IIATCKH qyn:lilgg;:}ma B ObJIrapcKku om0
AoJIapu BasyTa JeBa
23 402 1243 1218 4915 30778
1027 - - - 1027
550 - - - 550
41 453 164 - 1467 43 084
- - - 106 106
66 432 1407 1218 6 488 75545
493 - - 166 659
1501 188 - - 1689
1922 258 - 1602 3782
- - - 415 415
- - - 15 15
3916 446 - 2198 6 560

Ananus na saslymuama 4yeCmeuneinocm

I[I)Y)KGCTBaTa oT prnaTa HC Ca U3JIOKCHHU HA BAJTYTCH PUCK MO OTHOIICHHUEC HA CKCIIO3UIUUTE CHU B €BPO,

THH KaTo BAIyTHUAT KypcC Ha JieBa € (PUKCUpPaH CIIPSIMO TO3H Ha €BpO.

BanyTHuAT pHCK € OCHOBHO 10 OTHOLIEHHE Ha eKcro3uiuuTe B martck gonapu. Kem 31 nexemspu 2024

r. oT (huHaHcoBHUTE akTHBU Ha I'pymarta 91% ca B eBpo, a 3% ca B marcku ponapu. Crnex npuaoOHMBaHETO

Ha KOHTPOJ BbpXY KuTaiickoTo aApyxectBo Shelly Asia Ltd, I'pynara e nznoxxeHa u Ha BaJlyTe€H PUCK KbM

IMPpOMCHHU B KUTaNCKUS FOaH.
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BEJIEJKKU KbM KOHCOJINIUPAHUA ODHUHAHCOB OTYET HIEJIVIN T'PYIT EJ]
34 [IEPHOJJA, IIPUKIIFOYHUIT HA 31 IEKEMBPH 2024 I'O[{MHA EUK 201047670

Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

B Tabnumara mo-mony, € mpencTaBeH aHaM3 Ha YyBCTBUTEIHOCTTa KbM BB3MOXKHUTE MPOMEHH BBHB
BaJIyTHUS KypC JIEB/IIIATCKH A0Jap, HOPBEKKA KPOHA M KUTAHCKH 0aH ¢ eeKTa u BbpXy nedandara npenn
JTaHbBIH (4pe3 MpOoMeHUTe B 0aJaHCOBHUTE CTOMHOCTH HA MOHETAPHHUTE aKTHBH U ITACHUBH), IIPH yCIOBHE, U

BCHYKHU JPYTrU IIPOMCHJIMBU Ca IPpHUEMAT 3a KOHCTAHTHU.

Edexr Bbpxy Edexr Bbpxy Edekr Bbpxy
Haifaiigi;z}llfé neganbaTa reqabaTa mpean nedanbaTa npean
Hpeny JaHbIH JaHbLH JaHbIH
BaHyT;mﬂ Kggﬁef; JIEB/IIATCKA JIeB/HOPBEXKA JIEB/KUTANCKH
YHA Y JoJiap KpoHa 10aH
%
31.12.2024 +/-1.00% 24 n/a 11
31.12.2023 +/-1.00% 14 12 H/a

0. LlenoBu puck

HpyxecTtBata oT I'pymaTta ca M3JI0KeHHM Ha CreqU(UYCH LEHOBH PUCK IO OTHOIICHHWE Ha IICHUTE Ha
npeIaraniuTe CTOKH U yCIyrd. MUHUMU3UPAHETO Ha [IEHOBUS PUCK 32 HETaTHBHH IMPOMEHH B LICHUTE CE
MOCTHTA Ype3 MepHOANYEH MPErie]] Ha JOTOBOPHATE OTHOIICHHUS M PEpasriIekIaHe 1 aKTyaIn3Npane Ha

LEHUTE CIIPSIMO MA3aPHUTE IPOMEHH.

Puck HA TUXBOHOCHHTE NapUYHHU MOTOUM

I[py)I(GCTBaTa oT prnaTa HAMAaT 3HAYUTCIIHA KOHICHTpAIUd Ha JIUXBOHOCHH aKTUBHU, C USKIIFOUCHUEC Ha
npeaAOCTaBECHUTC 3a€MHU U CBO6OZ[HI/IT6 NapuvHu CpCACTBA IO pa3IlIallaTCIIHU CMCTKU B Oanku. 3aToBa
MNPpUXOAUTC U OINCPATUBHUTE IMMAPUYHU MTOTOLM Ca B rojisiMa CTCIICH HE3aBUCUMH OT IPOMCHU B MIa3apHUTE

JINXBCHU paBHHUIIA.

CrhlIleBpeMEHHO H3XOMAIIUTE MAapUYHHU MOTOIM Ha JApPYKEecTBaTa OT ['pymara 3a OTYETHUSA TEPUOA ca
M3JI0KEHH Ha JIUXBEH PHUCK OT IMOJI3BAaHE Ha OAHKOBH 3a€MH U JIU3UHT, JOTOBOPEHU C MPOMEHIINB JTUXBECH

MIPOIICHT.

HapI/I'-IHI/ITe Cp€ACTBa IO pa3mjiamaTreiHi CMCTKU B 0aHKM CE OJIMXBSIBAT C JIMXBEHU IMPOUCHTH CBHITIACHO

TapuuTe HA ChOTBETHUTE OAHKH.

Texymo ce HaOr0aBa U aHAIU3UPaA SKCIIO3ULMATA Ha Jpy’KecTBaTa OT I'pynaTta cIpsMo IIPOMEHUTE B
na3apHUTE JIMXBEHHW paBHUINA. Pa3riexaaT ce pa3iuyHu clieHapuH Ha pedrHaHcHpaHe, TIOHOBSIBAHE Ha

ChbIICCTBYBAlIX JIMXBOHOCHH IMO3UIINHN U AJITCPHATUBHO Q)HHchnpaHe.

T ¢ mJIaBail ¢ puxkcupan o610
31 nexemBpu 2024 JanxseH % JanxseH % =
[Mapu 1 nmapu4YHM EKBUBAJICHTH - - 27 353 27 353
TBproBcku B3eMaHus 62 073 - - 62 073
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BEJIEJKKHU KM KOHCOJIHTUPAHUA OUHAHCOB OTYET HIEJUIA T'PYIT EJ]

34 [TEPUO/A, I[IPUKIIFOYHIT HA 31 JIEKEMBPH 2024 'O/I{THA EUK 201047670

Beuuku cymu ca 6 xunaou 6vizapcku 1e6a, 0céen ako He e NoCO4eHo Opy2o
Jlero3uTH B ThProBCKH JAPYKECTBA U
rapaHIuu 150 - - 150
OBILIO AKTUBU 62 223 - 27 353 89 576
3abIKEHNS 10 JIM3UHT - - 10933 10933
BbankoBu 3aemMu - - 1586 1586
TBHProBeKy 3abIKEHUS 7979 - - 7979
3aabKeHus 3a Chby4acTus 295 - - 295
Tapannum 15 - - 15
OBILIO MACUBHA 8 289 - 12 519 20 808
2L g 2013 R R o A
[Tapu 1 mapu4HU EKBUBAJICHTH - - 30778 30778
TBHproecku B3emMaHus 43 084 - - 43 084
JbArocpoYHH THPrOBCKH B3EMaHUs 1027 - - 1027
Bsemanus 1o npe1ocTaBeHu 3a€MHU - - 550 550
Jleno3uT B ThPTOBCKH JAPYKECTBA
rapaHiuu 106 - - 106
OBIIO AKTUBHA 44 217 - 31 328 75545
3a1bIDKSHUS 110 JIN3UHT - - 659 659
BankoBu 3aemMu - 368 1321 1689
TBProBeKy 3abIKEHNS 3782 - - 3782
3abIKEHUs 33 Chby4acTUs 415 - - 415
Iapannuu 15 - - 15
OBILIO MACHUBHA 4212 368 1980 6 560

Kpenuren puck

duHAHCOBUTE aKTHUBHU Ha ApYyKeCTBAaTa OT prnaTa Ca KOHHOCHTPHUPAHU OCHOBHO B [IBC I'PYIIK — IMIApUYIHU

cpencTsa (B Opoit v o OAaHKOBH CMETKH) W B3€MaHUs OT KIIMEHTH.

KpenuTen puck e OCHOBHO PUCKBT, IPH KOWTO KIMEHTUTE HA JipykecTBara oT [ pynarta HaMa fa ObaaT B
CbCTOSAHHEC Ja HU3INIATAT H3LAJI0O U B oOnyaiHo MNPpEABUJACHUTE CPOKOBE IBIDKUMHUTE OT TAX CYMMU.
Bs3emanusaTra oT KIHEHTH ca MMpeACTaBEHU B KOHCOJHMIUpPAHUA OTYCT 3a q)HHaHCOBOTO CbCTOSITHHEC IIO
amopTH3upaHa cToitHocT. Haumncnena e o6e31eHka 3a CbMHUTETHHN U TPYAHOCHOUpPAaeMH TaKUBa, Thil KaTo

ca OWJIM HaJMIEe CHbOUTHS, HACHTU(MUIIMPAIIH 3aryOr OT HECHOMPAEMOCT ChITIACHO MPEAUIICH OIHT.

HpyxectBara or ['pynaTta HAMaT 3HaUUTEIHA KOHIICHTpALMs HA KPEAUTEH PUCK. TSAXHATA MOJUTHKA € Ja
JOTOBAPAT KPEOUTEH TEepPHOJ IMO-IBIBI OT 60 THM caMO C KIMEHTH, KOUTO WMaT IbJIra UCTOPHS U
TBPTOBCKO CHTPYAHUYECTBO C TiX. [[manjaHusTa OT KIMEHTH MPH NPOJAKOH e M3BHPIIBAT OCHOBHO 10

OaHKOB IIBT.
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BEJIEJKKU KbM KOHCOJINIUPAHUA ODHUHAHCOB OTYET HIEJIVIN T'PYIT EJ]
34 [IEPHOJJA, IIPUKIIFOYHUIT HA 31 IEKEMBPH 2024 I'O[{MHA EUK 201047670

Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

3HauuTeNHa YacT OT IpuxoAuTe Ha [ pymara ce reHepupaT OT TojeMH KOMIIaHWH C MHOTO JOOBp KPEeIUTEeH

pEUTHHT.

CB6I/IpaeMOCTTa 1 KOHLOCHTpalusATa Ha B3EMaHUATA OT KIIMCHTU CC CJIEAU TCKYIIO CBHIVIACHO YCTaHOBCHA
IMOJIMTUKA Ha APYKECTBATa OT prnaTa. 3a neiTa nepuoauvHO CE IpaBU IMPErjica OT (I)I/IHaHCOBO -
CYCTOBOJHUTEC OTACIN HA OTKPUTUTC MO3UILINU 10 KIIMCHTHU, KAKTO U HA MMOJTYYCHUTC MMOCTHIUICHUA KAaTO CC

M3BBPIIBA aHATU3 HA HETUIATCHUTE CyMHU.
OcgeHn ToBa ['pymnara e ckiIroumia 3acTpaxoBKa Ha B3eMaHusTa ¢ 21 OT Hali-TOJIEMUTE CHU KITUCHTH.

Kem 31 nexkemBpu 2024 r. mapuyHHMTE CpEICTBA W pa3IUIALIATCIHUTE OIEPAllMU Ha JpPYy)KeCTBaTa OT
I'pymara ca pasnpeneieHu B HSKOJIKO OaHKH, KOETO OTpaHMYaBa PHCKa OTHOCHO IAapUTE M MapUIHHTE

CKBHBAJICHTH.

PBKOBOI{CTBOTO € OIMpCACINIIO CBOATA IMOJIUTHUKA 3a OLUCHABAHC HAa KPCAUTHUTE 33Fy6l/l. 3a TBProOBCKUTC

B3€MaHUs CC Ipujiara OpoCTEHUAT METO, KaTO IIPOUECHTUTE Ca ONPEACIICHU Ha 0asza MUHAJ OIIHT.

Kbm 31 mexemBpm 2023 1. ca HaumcineHH 0Oe3IEeHKH Ha B3eMaHWs B pasmep Ha 1 516 xwmn. naB. Kem
31.12.2024 r. I'pynata He € HaUMCIIIIA TOTBITHUTETHA 00e31eHka Ha B3eMaHus. [Ipe3 nepuona ['pymnara e

chrOpaina o0e3lieHeHrn B3eMaHus B pa3Mep Ha 857 XWIL. JIB. U € OTHHcaia TakuBa B pa3mep Ha 850 Xui1. JB.

Excriosumusira kbM KpequTeH puck Ha [ 'pynara, mpoustryaiia ot GUHAHCOBUTE aKTUBU KbM 31 HekeMBpH

2023 1. u 31 nexemBpu 2024 1. € pecTaBEHA 1T0-/10ITY:

31 nexemepu 2024 31 nexemepu 2023
[Mapu v napu4HU EKBUBAJICHTH 27 353 30778
JBITOCPOYHH THPTOBCKH B3€MaHUS - 1027
Bsemanus 1o npenocTaBeHu 3aeMU - 550
TBpProBeku B3eMaHUs 62 073 43 084
O0wo 89 426 75 439

Pasnpenenenuero Ha GpuHaHcoBUTE akTuBHU 10 Da3u Ha obe3neHka kbM 31.12.2023 r. n 31.12.2024 1. ¢

MIPEACTABEHO B TAOIHITUTE MO-T0TY:

31 nexemBpu 2024

®aza 1 ®daza 2 ®aza 3 O0mo
@Dunancosu akmueu
[Napy ¥ mapu4YHN EKBUBAJICHTH 27 353 - - 27 353
JBarocpoyHr THProBCKH B3EMaHHUs - - - -
TBpProBckH B3eMaHUs 62 123 - 285 62 408
O6uo 89 476 - 285 89 761
i{i‘;l/]l;;'leHa o0e3IieHka Ha (prHAHCOBH (50) i (285) (335)
DUHAHCOBHM AKTUBM, HETHO OT 89 426 i i 89 426

HAYHCJIeHa 00e31eHKa
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BEJIEJKKU KbM KOHCOJINIUPAHUA ODHUHAHCOB OTYET
34 [IEPHOJJA, IIPUKIIFOYHUIT HA 31 IEKEMBPH 2024 I'O[{MHA

Beuuxu cymu ca e XUn0U 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

QDunancosu akmugu
[Tapu 1 mapuIHA EKBUBAJICHTH

B3emanus no npenocTaBeHH 3aeMU
JBArocpoyHu ThproBCKU B3EMaHUS
THproBcku B3eMaHUs

Oo01mmo
Hauncnena o6e3rieHka Ha (PUHAHCOBU aKTUBU

DUHAHCOBY AKTHBH, HETHO OT HAYHCJIEHA
o0e3leHKa

HIEJLJIN TPYII EN]
EUK 201047670
31 nexemBpu 2023

dazal daza 2 daza 3 Oo1o
30778 - - 30778
550 - - 550
1027 - - 1027
43 134 - 1992 45 126
75 489 - 1992 77 481
(50) - (1992) (2042)
75 439 - - 75 439

[Ipomenute B OpyTHaTa OamaHcoBa CTOWHOCT Ha (DMHAHCOBH aKTHUBH

MIpeICTaBEHH T0-/IOITY:

npe3 OTYETHUTE MEPHOAM ca

Daza 2 - Daza 3 -
dwa 1 — ouaxeana ouaxeana
Kpeoumna Kpeoumna
Bpymna 6anancosa cmotinocm na guuancosu O EMa 3azyboa 3a 3azyba 3a
Kpeoumna OBLO
UHCMpYyMeHnmu sazy6a sa yenus yenus
aHcueom aHcugom
12 meceua na na
aKkmuea aKkmuea
bpymua 6anancoea cmoiinocm kvm 31 75 489 ) 1992 77 481
oexemepu 2023 2.
IIpomenu npe3 roguHara:
Tpancdep ot Paza 1 kpm Daza 2 - - - -
Tpaucdep ot Paza 1 kpm Daza 3 - - - -
Tpancdep ot Daza 2 kpMm Daza 3 - - - -
HoBu ¢puHaHCOBU aKTHBH 640 339 - - 640 399
[Mayexx Ha pUHAHCOBH aKTHBH (626 411) - (1707) (628 118)
bpymna o6anancosa cmounocm kvm 31 89 476 ) 285 89 761
oexemepu 2024 ..
Daza 2 - Daza 3 -
Daza 1 - ouaxeana ouaxeana
Bpymua 6anancosa cmoiimocm Ha Qunancogu O onoend Kpedumia Kpedumia
Kpeoumna 3azyba 3a 3azyba  3a OBILO
UHCMpymenmu
3azyba 3a uenusn uenusn
12 meceuya JHcueom Ha acueom Ha
akmuea akmuea
ggggzgm oanancoea cmoiinocm kvm 31 dekemepu 48 802 ) 850 49 652
IIpomenu npe3 roguHara:
Tpancdep ot Daza 1 kpm Daza 2 - - - -
Tpancdep ot Paza 1 kpm Daza 3 - - 1142 1142
Tpancdep ot Paza 2 kpm Paza 3 - - - -
HoBu ¢unancoBu akTiBH 497 756 - - 497 756
[Mangex Ha pUHAHCOBU aKTHBU (471 069) - - (471 069)
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BEJIE)KKU KbM KOHCOJIHUPAHUA PHHAHCOB OTYET LIEJUIN TPYII EJ]
34 IIEPUO/]A, [IPUKJIFOYHUJI HA 31 IEKEMBPH 2024 I'O/JHHA ENK 201047670
Bcuuku cymu ca e Xunsou 6b]l2apCKLl Jeed, OC6€EH AKO He € NOCO4Y€eHOo dpyzo
bpymmna 6anancoea cmoiinocm kom 31 doexemepu 75 489 ) 1992 77 481
2023 2.
[IpomenuTe B HauncneHaTa o0e3leHKa Ha (PMHAHCOBY aKTHBHU Ca MPEACTABEHH I10-/I0ITY:
Daza 2 - Daza 3 -
Dasza 1 — ouaKkeana Oo4aKeaHa
ouakeana Kpeoumna Kpeoumna
Kpeoumna 3azyba  3a 3azyba  3a OBILLO
3azyba 3a 12 uenus uyenus
meceua sHcueom Ha Jcusom Ha
aKmuea akmuea
Hauucnena obezyenxa kom 31 dexemepu 2023 2. (50) - (1992) (2042)
IIpomenu npe3 roguHara:
Tparcdep ot Paza 1 kpm Daza 2 - - - -
Tpancdep ot Paza 1 kpm Paza 3 - - - -
Tpancdep ot Daza 2 kpMm Daza 3 - - - -
HoBu ¢puHanCcOBM akTHBH - - - -
[Tayex Ha (oTnUcaHu) GUHAHCOBU aKTHBU - - 1707 1707
Hauucnena ooesuenxa kom 31 dexemepu 2024 2. (50) - (285) (335)
Daza 2 - Daza 3 -
Daza 1 - ouaxeana ouaxkeana
ouakeana Kpeoumna Kpeoumna
Kpeoumna 3azyba  3a 3azyba  3a OBIIIO
3azyba 3a 12 uenus uenus
Mmeceya Jcueom Ha Jcueom Ha
aKmuea akmuea
Hauucnena obesyenka kom 31 oexemepu 2022 2. (50) - (476) (526)
IIpomenu npe3 roguHara:
Tpancdep ot Paza 1 kpm Daza 2 - - - -
Tpancoep ot Paza 1 kpm Daza 3 - - (1516) (1516)
Tpancdep ot Daza 2 kpMm Daza 3 - - - -
HoBu ¢punancoBU akTHBH - - - -
[Mayexx Ha pUHAHCOBH aKTHBH - - - -
Hauucnena ooesuenxa kom 31 dexemepu 2023 2. (50) - (1992) (2042)

JIukBUAEH pucK

.HI/IKBI/I,I[CH PUCK € PUCKBT, IIPpU KOHTO prnaTa cpeila TPpyAHOCTH HAa CIlla3Ba 3aABJDKCHUATA CHU I10

OTHOIICHHUEC Ha (1)I/IHaHCOBI/IT€ macuBH, YPCKAAHU C MMApUIHU CPEACTBA WIN JPYyT (1)I/IHaHCOB aKTHUB.

I[IC)Y)KGCTBaTa oT prnaTa MMPOBCKAAT KOHCCPBATUBHA MMOJUTHKA 110 YIIPABJICHUC HA JIMKBUAHOCTTA, YpEC3

KOATO NOCTOAHHO MOAABPIKAT ONTUMAJICH JIMKBUACH 3aI1aC Mapu4HU CPCACTBA. IlomsBar ce u IIPUBJICYCHHU

KpEIUTHU PECYPCHU.

3a 1a KOHTPOJUPAT JUKBUAHUS PHUCK, IpyXKecTBaTa OT I pymaTta ciemsr 3a CBOCBPEMEHHO IUIAIIaHe Ha

3aABJDKCHUATA, CIIOPEA JOTOBOPEHHUTE CPOKOBE 3a IIAIlaHe.
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34 [IEPHOJJA, IIPUKIIFOYHUIT HA 31 IEKEMBPH 2024 I'O[{MHA EUK 201047670

Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyeo

HpyxectBara oT I'pymnaTa ochiiecTBsIBaT HaOMOeHNE U KOHTPOJ BbPXY (PaKTUUIECKUTE U MPOTHO3HHUTE
MApUYHH MTOTOIH 32 OBJEIIN IIEPUOTH C TIelT TOAIbPKAHE Ha pABHOBECHE MEXKAY MaTypUTETHHTE TPAHULIN
Ha aKTUBUTE U MacHBHUTE. MaTypUTETHT M CBOEBPEMEHHOTO OCHIIECTBSIBAHE HA IUIAIIAHUATA CE€ CIIEAN OT
(hPMHAHCOBO — CUETOBOJHUTE OTJCIIA KaTO C€ MOJIbpiKa aKkTyaaHa WH(OpMAIUs 32 HATUYHUTE MMapUIHU

CpeACTBa U NPCACTOAIUTEC IJIAlIAHUA.

31 nexemBpu 2024 o 1 m. 1-3m. 3-6 m. 6-12 m. 1-2r. 2-5T. Han s bes 00110

T. MAaTYPHTET
ITapu n napuyan
€KBUBAJICHTH - - - - - - - 27 353 27 353
Toproseku B3eMaHmst 18 220 42513 - 1340 - - - - 62073
Jlermo3uty B
THPrOBCKHU JPYKECTBA
W TapaHIK - - - - - - - 150 150
OBLIO AKTUBHA 18 220 42 513 1340 - - - 27 503 89 576
3aabIDKEHUS 110
JIU3HHT 113 226 338 656 1372 2994 5234 - 10933
bankoBu 3aemu 519 - 1067 - - - - - 1586
Tbproecku
3a0b/KEHHS 7909 - 70 - - - - - 7979
3aIbDKEHUs 3a
CBy4acTUs 10 20 30 235 - - - - 295
Tapanuumn - - - - - - - 15 15
OBLIO [MTACHUBHA 8 551 246 1505 891 1372 2994 5234 15 20 808
31 newemnpu 2023 1m0 1 m. 1-3m. 3-6 M. 6-12 m. 1-2r. 2-5T. nan s Be3 00110
(mpeu3vnciIeH) T. MaTYypUTeT
IMapu u napuann
€KBHBAJICHTH - - - - - - - 30778 30778
Bzemanus o
MPEJIOCTABeHH 3aEMH - - 550 - - - - - 550
Tbproeeku B3eMaHus 20113 12 940 7488 2543 - - - - 43 084
Jlbarocpounu
THPTOBCKH B3€MaHHUs - - - - 1027 - - - 1027
J1eTo3uTH B TEPrOBCKH
JIPYy>KECTBa U
rapaHiuu - - - - - - - 106 106
OBLIO AKTUBH 20113 12 940 8 038 2543 1027 - - 30 884 75545
3aIbKEHUs 110
JTU3HHT 37 74 111 221 216 - - - 659
bankosu 3aemu 63 126 188 293 473 546 - - 1689
Teproecku
3abIDKCHUS 2781 785 216 - - - - - 3782
3aabInKeHns 3a
Chy4acTHst 10 20 30 355 - - - - 415
Tapanuun - - - - - - - 15 15
OBLIO [TACHUBHA 2891 1005 545 869 689 546 - 15 6 560

YupapieHne Ha KANIMTAJIOBUS PUCK

C ympaBieHueTo Ha KanuTana [[pykecTBOoTo — Malika LeNH /1a Ch3JaBa U MOAbp)ka Bb3MOXKHOCTH TO JIa
MPOABIDKH 12 QYHKIMOHUPA KaTo ACHCTBAIIO MPEANPHUITHE U J1a OCUTYpsiBa CbOTBETHATA B3BPBLIAEMOCT
Ha WHBECTHPAHUTE CpEACTBA, KaKTO W Ja MOJAbpKa ONTHMajHa KalHuTajJoBa CTPYKTypa, 3a Ja ce

peayupar pa3xoIuTe 3a KalmnuTal.
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BEJIEJKKU KbM KOHCOJINIUPAHUA ODHUHAHCOB OTYET HIEJIVIN T'PYIT EJ]
34 [IEPHOJJA, IIPUKIIFOYHUIT HA 31 IEKEMBPH 2024 I'O[{MHA EUK 201047670

Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

IHemmu I'pynm EJl wabnromaBa TeKyIo CTpyKTypaTa Ha KanwTaiga Ha 0aza CHOTHOIIEHHETO Ha
3aUIBKHAIOCT. TO ce n34ncisiBa MEeX Ly HETHUS IBJITOB KalluTal KbM 00IaTa cymMa Ha KanuTana. HetHusar
IOBITOB KAaIHUTAJI CE ONPEAEs KaTO pas3jinKa MEXIY BCHYKH IPHUBJICYEHU 3a€MHU CPEICTBA (TEKYLIH M
HETEKYIH) Taka, KaKTO ca IOCOYEHH B KOHCOMUAUPAHHs OTYET 32 (UHAHCOBOTO CHCTOSHUE, U MAPUTE U
napu4HuTe ekBUBajieHTH. O0mara cyMa Ha KamuTana € paBHa Ha COOCTBEHHUs KalluTall U HETHUS JBJTOB

KamnuTas.

B Ta6J'II/IL[aTa mo-Jo0Jiy ca mpeACTaBCHHU CHOTHOIICHHATA HA 3aJJIBXKHAIOCT Ha baza CTPYKTypaTa Ha

Kalurajia:
31 fexemBpH 31 nexemBpHU

2024 2023

(mpen3vuciie)

OOGI1I0 OBJITOB KAIIUTA, B T.4.: 34033 18 079
-bankoBu 3aemu 1586 1689
-3abIDKEHNS 10 JIN3UHT 10933 659
HawmarneH ¢ mapu v mapuyHu eKBUBAJIICHTH 27 353 30778
HeTteH ABJroB KanuTal 6 680 (12 699)
OO61110 COOCTBEH KaIuTal 149 031 109 603
O0mo KamuTaa 155711 96 904
ChOTHOIIEHHE HA 3aJTbKHSJIOCT 4.29% 0.00%

I'pymara oT4nTa 3aTB6XKHSUIOCT B pa3Mep Ha 4.29% B pe3yiTar Hali-Beue Ha yBEJIMYECHO 3aJbJDKEHHE O
JM3MHT, CBBP3aHO C MpeAcTaBsHe Ha 10-ToXWIIEH TOrOBOp 32 HaeM Ha O(HUC B CHOTBETCTBHE C

n3uckBanuaTa Ha MCDO16.

9. CnpaBelsinBM CTOHHOCTH

3a nenuTe Ha ONOBECTSBAHETO Ha CIpaBeAIMBaTa CTOMHOCT ['pymaTa onpenens pasinyHu KJIaCOBE aKTHBU
W TACHBU B 3aBHCHUMOCT OT TSXHOTO €CTECTBO, XapPaKTEPHUCTUKHM M PUCK U OT CHOTBETHOTO HHBO OT
HepapxusTa Ha CipaBeIuBaTa CTOWHOCT, mocoyeHa B Oenexka 2.12.18 CnpaBeyuBu cTOHHOCTH.
PrvroBoacTtBoTOo Ha I'pymara e mpeneHwio, 4ye OallaHCOBUTE CTOMHOCTH Ha MapuTe M TMapHYHHUTE
€KBUBAJICHTH, THPrOBCKU W IPYT'H B3eMaHHs ce J00IMKaBaT 10 CIPaBeIUIMBUTE UM CTOMHOCTH HOPaIH
KpPaTKOCPOUYHHSI XapakTep Ha Te3U (PMHAHCOBU MHCTPYMEHTH.

[Mpunoxenara tabiuia NMoka3pa OaaHCOBHUTE W CIPABEUIMBUTE CTOWHOCTH Ha (PUHAHCOBUTE aKTHBU U
MACHBH, BKJIIOYMTEIIHO HHUBAaTa MM B HepapxXusTa Ha CIpaBeIIMBHTE CTOWHOCTH. He e BKIO4YeHa
WHpOpPMAIUS 32 CHpaBeIMBUTE CTOHHOCTH, ako OanaHcoBaTa CTOMHOCT € pa3yMHO NPHOJNMKEHa Ha
CIIpaBeJINBATa CTOMHOCT.

B tabmunara no-ioiy e mpeicTaBeHa Hepapxusta Ha CIpaBejIMBaTa CTOMHOCT HA aKTUBHUTE U MTACHBHTE

Ha I'pymata cermacHo MCOO 13:
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GROUP

BEJIE)KKU KbM KOHCOJIMAUPAHUA ®UHAHCOB OTYET LIEJIJIA T'PYIT EJ]

34 IIEPHOIA, IIPUKJIFOYUJI HA 31 IEKEMBPH 2024 I'O[JHHA EUK 201047670

Bcuuku cymu ca 6 xunsaou 6vaeapcku 1e6a, 0C6eH ako He e HOCOUEHO Opyeo

banancoBa Hueo 1 Hueo 2 Hueo 3

31 nexemBpu 2024 CTOIHOCT
DUHAHCOBH AaKTHBH
ITapu v mapu9HU EKBUBAICHTH 27 353 - 27 353 -
OBIIO AKTUBHA 27 353 - 27 353 -
DUHAHCOBH NMACUBU
3abIDKEHHUS 110 JTU3UHT 10933 - 10 819 -
BaukoBu 3aeMu 1586 - 1 586 -
OBIIO ITACUBH 12 519 - 12 405 -
31 nexemBpu 2023 banancoBa Hueo 1 Hueo 2 Hueo 3
(npeu3uncieH) CTOIHOCT
®UHAHCOBH AKTHBH
[Tapu 1 mapu4HU EKBUBAJICHTH 30778 - 30778 -
JBIrocpoyHH THPrOBCKU B3EMaHUs 1027 - - -
OBIIIO AKTUBHA 31 805 - 30778 -
®UHAHCOBH MACHBH
3aabIDKEHN 10 JIN3UHT 659 - 610 -
BankoBu 3aeMu 1689 - 1597 -
OB O ITACUBH 2 348 - 2 207 -

CrpaBennmBaTa CTOMHOCT Ha (DMHAHCOBHTE MAaCWBH, BKIMOYeHM B HuBo 2 B Tabnmmara mo-rope, €
oIpefesieHa B ChOTBETCTBHE C OOIIONPHUETHS OLIEHBYEH MOJEN Ha 0a3ara Ha AUCKOHTUPAHUTE MAPHYHU
MOTOLH, KATO JUCKOHTOB (PAKTOP € U3IOJI3BaH JIMXBEHHUAT MPOLIEHT IO 3aeMa.

CropaBeanuBara CTOMHOCT Ha THPrOBCKUTE B3€MaHMsI, KPATKOCPOUHUTE (PMHAHCOBH AKTHUBHU, ThPTOBCKUTE
3abJDKEHUS, TapaHIMUTE U IPYTUTE 33bJDKEHNUS € OJIM3Ka 10 OaslaHCOBaTa, Thid KATO T€3M aKTHBU/IIACUBU
ca KpaTKOCPOYHHM II0 XapakTep M He ca O0EKT Ha e(eKkTH, KOUTO Ja BOAAT 10 pa3iuyHa ClpaBelIuBa
CTOMHOCT.

CrnpaBeanuBara CTOWHOCT Ha (pUHAHCOBHUTE aKTUBH, BKIITOYeHH B HUBO 1, € onpeziesieHa kaTo e n3noia3BaHa

rnasapHaTa KOTUPOBKaA 3a [ICHAa Ha aKTHWBAa KbM JlaTaTa Ha OTYCTA.

10. Cn0uTHs cjel Kpas Ha OTYECTHHUS NTEPHO/

Ienmu I'pyn EJl B3e pelieHue na MPeaoCTaBH HAa aMEPUKAHCKOTO CH JbliepHO ApyxkecTBo Shelly USA Inc.
¢uHaHCHpaHe noJ (hopmara Ha JOIBIHUTEIHA TApUYHA BHOCKA B pa3Mep Ha USD 700 xuJ1. 3a nepro/i OT eiHa rofirHa
npu rogumiHa auxsa oT 1%. ToBa ¢uHaHCHpaHe ce HpenocTaBst B JOIBIHEHNE KbM IOIBIHUTEIHUTE ITapUYHU
BHOCKH, pefoctaBenu mnpe3 2022 r. u 2024 r., B pasmep cprorBeTHO 0T USD 1 miH. 1 USD 400 xuin., Bcska OT KOUTO

CbBeTHT Ha JUPEKTOPUTE PCLIN Jia YABJKU 3a IEPpUo/ OT OLIe 1 roArHa Mpu CbUIUTE YyCJIIOBUA.
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