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! SHELLY

GROUP

MEK/IHHEH KOHCOJIMJ[UPAH OTYET 34 PHHAHCOBOTO CHhCTOAHUE
KbM 31 JIEKEMBPH 2025

Bcuuxu cymu ca 6 Xunsaou 6‘bﬂ2(1pCKu J1e6d, OC6€EH AKO He € NOCOUYEHO OpyZO

HIEJUIN IT'PYIT EJ]
EUK 201047670

31

AKTHUBHA Bbeaexkn JeKeMBpH 31 nexemBpu

2024

2025
Hemexywu akmueu
HMMoTH, MalllMHA U CHOPHKCHUS 3.01 2231 2200
Hemarepuaaau akTHBA 3.02 19 304 13 358
AKTHBH C IpaBO Ha MOJI3BaHE 3.03 9992 11 026
Pemryranus 3.04 3 638 3638
HHBecTHIME B acOITUUPAHH JIPYKECTBA 3.05 118 160
AKTHBHU IO OTCPOUYEHH JaHBLU 3.06 211 303
Obui0 HemeKkywiu akmueu 35494 30 685
Texywu akmueu
Marepuannu 3anacu 3.07 38078 45 558
TBHproBcku B3eMaHUs 3.08 153 861 70 131
Hpyru B3emanus 3.09 9 804 6 879
[Tapu u napuyHu €KBUBAJICHTU 3.10 26 766 27353
Obuwo0 mexkyugu akmueu 228 509 149 921
ObLIO AKTUBH 264 003 180 606
Hara: 23 deBpyapu 2026 1.
Dimitar Digitally signed by Dimitar

CheraButen Ha Qpunancous otder:  SILVIYA OSW™ Msmpinurenen aupekrop: Stoyanov oA o 0243
/Cunsust Banosa TomoBa/ IVANOVA 6o /Iumutsp CrosHOB JJuMuTpyBitrov o200

TOMOVA Date:202602.23

17:47:24 +02'00'

Konconuoupanusam omuem 3a punancosomo cvcmosinue ciedsa 0a ce paszenedcoa 3ae0Ho ¢ benedckume, nOCOYeHu
Ha cmpanuyu om 7 00 62, npeoCcmasiiaeauiy Hepa3oeina Yacm om KOHCOIUOUPAanUs YuHaHco8 omuem.

Cmp. 2 om 65



l. SHELLY

GROUP

]\;[E}KZZI/IHEH KOHCOJIN]TUPAH OTHYET 34 PUHAHCOBOTO ChCTOAHUE LIEJUIN I'PYVII E]]
KbM 31 IEKEMBPH 2025 EHUK 201047670
Bcuuku cymu ca 6 XUNAOU 6'bﬂ2£lp€l<'u J1é6d, OC6EH AKO He € NOCOY€HO OpyZO
MACHBH Benekkn S s 31 A
Hemexywiu nacueu
3arbIDKEHUS IO JTU3UHT 3.12 8 833 9 898
JBarocpodHy 3abKEHNs KbM IIepcoHaIa 3.13 489 327
O6ui0 Hemexkywu nacueu 9322 10 225
Texywu nacueu
banxoBu 3aemMu 3.11 6593 824
3aIbIDKEHUS 110 JU3UHT 3.12 1 856 1361
TBHproecku 3aabIHKEHUS 3.14 16 875 9 820
3aabIKEHUS KM MIEPCOHATA U OCUTYPSIBAHETO 3.15 4312 2367
Hpyru 3aabmKeHns 3.16 16 907 7332
Obui0 mexywu nacueu 46 543 21704
OB110 MTACUBHA 55 865 31929
COBCTBEH KAIINTAJI
Peructpupan akiiiOHEpeH KanuTanl 3.17 18 158 18 106
Hepasznpenenena nmeyanda 3.18 168 056 123 335
3aKOHOBU pE3EPBU 3.19 1 909 1929
[Ipemuen peseps 3.20 5403 5403
Peseps 3a muramane Ha 6a3a akiuu 12 997 -
Peseps oT npeotieHKa Ha MIaHOBE ¢ AeUHUPAHH (88)
J0X0aH (140)
BanyTHO — KypcOBH pa3ivKu OT MPeBekAaHe Ha 579
()MHAHCOBH OTYETH Ha Yy>KAECTpaHHA JEHHOCT 1812
e U ———
HexonTponupaio yuactue 67 (530)
OBI1O COBCTBEH KAIIUTAJI 208 138 148 677
OBIO NACHUBHU U COBCTBEH KAIIUTAJI 264 003 180 606
Hara: 23 despyapu 2026 1.
Dimitar Digitally signed by Dimitar
Stoyanov Dot 207603.23190255
CrwcraButen Ha puHaHCOBHS OTUeT: SILVIYA Digialy igned by MsnbnaureneH nupektop: Dimitrov +02100
/Cunsust iBanoBa TomoBa/ IVANOVA tovowr =/ TumuTbp CTOSIHOB JIUMHTPOB/

TOMOVA 1747551 +0200

Konconuoupanusam omuem 3a punancosomo cvcmosinue ciedsa 0a ce paszenedcoa 3ae0Ho ¢ benedckume, nOCOYeHu

Ha cmpanuyu om 7 00 62, npeoCcmasiiaeauiy Hepa3oeina Yacm om KOHCOIUOUPAanUs YuHaHco8 omuem.

Cmp. 3 om 65



! SHELLY

GROUP

MEK/THHEH KOHCOJIH/IUPAH OTYET 34 BCEOBXBATHHA JJOXOO HIEJIIN T'PYII EJ]
34 IIEPUOJIA, IIPUKJIFOYHII HA 31 JEKEMBPH 2025 ENK 201047670

Bcuuku cymu ca 6 xunaou ovaeapcku esa, 0céeH aKo He e HOCOUeHO 0py2o

3a nBaHajgecerTe

3a nBaHajgecerTee
Mecena,

Mecena,

Benexku NPUKJII0YNIN Ha 31
NPUKJIIOYHIH HA JekemBpu 2024
31 nexemBpu 2025 (pexaacuduumpan)
[Mpuxonu ot nponaxou 4.01 292 869 208 704
CebecToiHOCT Ha POIaxOuTe 4.01 (123 715) (84 848)
BpyTHa nevasoa 169 154 123 856
Jpyru npuxoau oT neiHocTTa 4.02 6790 7298
Pasxomu 3a nmponaxou 4.03 (40 325) (38 967)
AJIMUHUCTPAaTUBHU Pa3X0aU 4.04 (60 995) (36 195)
Hpyru pa3zxoau 3a AelHOCTTa 4.05 (15 285) (5542)
IMeyan6a oT onepaTuBHATA JIeiiHOCT 59 339 50 450
DUHAHCOBU IPUXOIU 4.06 1565 20
DUHAHCOBU Pa3XOau 4.07 (3 854) (140)
s ot mewanbara/(3arydaTa) Ha acOUUpPaHT 3.05 (42) 25)
JPYyKeCcTBa
IMeyan6a npeau JaHBUHU 57 008 50 305
Pa3xon 3a manbrm 4.08 (7178) (6 799)
IMeyan6a 3a mepuoaa OT NPOABLIKABAIU JEHHOCTH 49 830 43 506
IMeuan6a 3a mepuoaa OT MPEYCTAHOBEHHU JAEHHOCTH 1.4. - 1242
Herna neuanéa 49 830 44 748
Jpyr BceoGXBaTEH 10X01:
EneMeHTH, KOUTO HAIMa 1a ObIAT
npexJacuuuUupaHu B neyajadara Wi 3aryboara
Pe3eps 3a miamande Ha 6a3a akuuu 14 441 -
OTtcpoueH naHbk Ha 6a3a aKIuu (1444) -
AxTroepcka mevainba (3aryba) (60) (100)
OTcpoueH AaHbK M0 aKTIOEpCKa mevanba 8 9
BanyTHO-KypcoBH PA3JMKH OT NPEBEAAHE HA OTHETH 1262 (66)
HA 4yKJeCTpaHHa JIeHHOCT
Edexr or 6u3Hec KOMOUHALKS - (980)
Jpyr BceoGXBaTEH J0X0/ 32 TOAMHATA CJIeX JAHBIM 14 207 (1137)
OBIIO BCEOBXBATEH J1OX0O/[ 64 037 43 611
HerTna neyaJida oTHacsila ce KbM:
CobcrBenunu Ha JIpyxecTBOTO-MaiiKa 49 329 44 934
HekoHTposupaliy y4actus 501 (186)
Jpyr BceoGXBaTeH 10X0 OTHACSILI C€ KbM:
CobGcrBenuim Ha J[pyKecTBOTO-MaiKa 14 235 (1569)
HekonTponupamy y4actust (28) 432
OO0110 BceoOXBaTeH 10X0 OTHACSI] ce KbM:
CobcTBenunu Ha JIpyxecTBOTO-Maiika 63 564 43 365
HekonTponupaliy y4acTus 473 246
Heren noxon Ha akuus 4.09 2.75 2.47
Hara: 23 despyapu 2026 1.
Dimitar Digitally sigheq by Dimitar
Stoyanov et 20960223 190316
ChcraBuTen Ha (PUHAHCOBHUS OTUET: SILVIYA  Dgtabsonedsy  [I3ppyiHETENICH AUPEKTOpP: Dimitrov +0200
/Cwunust UBanosa Tomosa/ IVANOVA = tonoeess  /umMuTbp CTOsIHOB JIUMUTPOB/

TOMOVA  17.4813 10200

Konconuoupanusm omuem 3a 6ceobxeamuusi 00xX00 C1e08a 0a ce paszenedcoa 3aedHo ¢ benexckume, NOCOYEHU Ha
cmpanuyu om 7 00 62, npedcmasnaeauju Hepazoeina Yacnm om KOHCOIUOUPAanUsl puUHanco8 omyem.
Cmp. 4 om 65



e SHELLY

GROUP

MEKJIHHEH KOHCOJINJJHPAH OTYET 34 [IPOMEHUTE B COSCTBEHUA KAIIUTAJI HIEJVIN TPYIT EJ]
34 IEPHUO/IA, IIPUKJTFOYHII HA 31 IEKEMBPH 2025 EUK 201047670

Bcuuxu cymu ca 6 XUnsaou 6‘b]l2£1pCKu J1esd, OC6EH AKO He € NOCOUYEHO 0[7_)120

Pe3zepB Pe3eps oT
3a NpeoneHKa Ha BaayTHo — KypcoBH
Perucrpupan Hepasnpenenena IIpemuen 3akoHoBH niana JIAHOBE C  PA3JIMKH OT MpeBekIaHe O6mo H?:;O};Tpg coﬁ(c)f:elg
KamuTal neuasioa peseps pe3epBu He HA nepunupand  Ha PUHAHCOBH OTYETH HA " q‘fn)c::le anuTan
0a3a I0XO0AH qy:KIecTPpaHHA AeHOCT M
AKIHA
Caapno kbM 1 sinyapu 2024 18 051 83 165 5403 2 804 - 3 953 110 379 (776) 109 603
0061110 BceoOXBaTEeH JOXO/ 3a TOAWHATA, BKIL. - 44767 - (880) - 91) (431) 43 365 246 43611
Herna neuan6a - 44 934 - - - - - 44 934 (186) 44 748
Jlpyr BceoOXBaTeH 10X0 - (167) (880) - 91) (431) (1569) 432 (1137)
Banymmno-xypcosu paznuxu om -
npegedcoane Ha Omuemu Ha - - - - - (59) (59) (7) (66)
YyoICcOeCmpanna Oelnocm
Axmioepcka neuanba (3azyoa) - - - - (100) - (100) - (100)
Omcpouenu danvyu - - - - - 9 - 9 - 9
E¢hexm om b6usnec kombunayus - (167) - (880) - - (372) (1419) 439 980)
ITonbBane Ha pe3epB - (6) - 6 - - - - - -
VBenuyeHne Ha Kanurana 55 - - - - - - 55 - 55
Jusuaent (0.25 nB. (0.13 eBpo) Ha aKius) - (4 590) - - - - - 4 590) - (4 590)
Jpyru usmenenus - (1) - 1) - - - 2 - 2
Cango xbM 31 gexemBpu 2024 18 106 123 335 5403 1929 - (88) 522 149 207 (530) 148 677
Cango xbM 1 sinyapu 2025 18 106 123 335 5403 1929 - (88) 522 149 207 (530) 148 677
00110 BceoOXBATEH JI0X0/ 32 MEPUOAA, BKIL. - 49 329 - - 12 997 (52) 1290 63 564 473 64 037
Hemmna neuanba - 49 329 - - - - - 49329 501 49 830
lpye sceobxeamen 00x00 - - - - 12997 (52) 1290 14 235 28) 14 207
Baxymmo xypcosu pazmuxu om npese.w?c)aye ) ) ) ) - ) 7 290 1290 28) 1262
Ha omyemume om uysucOeCmpania 0eiHocm
Axmioepcka nevanba (3a2yba) - - - - (60) - (60) - (60)
Omcpoyenu danvyu - - - - 8 - 8 - 8
Tpancghep kvm pesepsu - (5) 5 - - - - -
ITnawane na 6asa axyuu - - - - 12997 - 12997 - 12997
Veenuuenue na kanumana 52 - - - - - - 52 - 52
Husuoenm - (4 603) - - - - - (4 603) - (4 603)
[pyeu usmenenus - - - (25) - - - (25) - (25)
Caago kpM 31 nexemBpu 2025 18 158 168 056 5403 1909 12 997 (140) 1812 208 195 (57 208 138
llaTa: 23 q)eprapI/I 2026 T. Dimitar SDigitally sigpeq by Dimitar
aitally s Stoyanov E;af)t):gg\zlé 0325 19:03:30
CobcraBuTen Ha QUHAHCOBUS OTYET: SILVIYA IVANOVA wanovatomova W3nbaHUTENEH AUPEKTOP: Dimitrov w0200
/Cunsus Usanosa TomoBa/ TOMOVA v /Iumutbp CTostHOB JJUMUTPOB/

Konconuoupanusam omuem 3a npomenume 6 cobCmeaenuss Kanumaji ciedsa 0a ce paszeneicod 3ae0Ho ¢ benedxickume, ROCOYEHU Ha cmpanuyy om 7 00 62, npedcmaesnasawu Hepazoenna
yacm om KOHCOMUOUPAHUS (PUHAHCO8 OMHYem.
Cmp. 5 om 65



l. SHELLY

GROUP
MEK/IUHEH KOHCOJIMIAUPAH OTYET 34 IIAPUYHUTE [IOTOLIU LIEJLJIA T'PYII EJ]
34 IIEPUOJA, IIPUKJIFOYHUJI HA 31 JEKEMBPH 2025 'OHHA ENUK 201047670
3a gBaHagecerTe 3a aBaHajgecerTe
Beteskin Mecena, Mecena,
NPUKJTIOYHIH HA NPUKJIIOYHIH HA

31 nexkemBpu 2025 31 nexemBpu 2024

IIapyyHHU NOTOIM OT ONlEPATHBHA [leﬁHOCT

[NocThIeHnst OT KIIMEHTH 217 858 166 961
[MnamaHus KbM JOCTaBYHIIH (187 323) (132 766)
Br3cranoBenu (IlmaTteHun) nanpim 16 468 (2 105)
[TnateH KOpIOpaTHBEH JaHBK (8 738) (5311)
[Tnamanns KM IEPCOHAT U OCUTYPUTEITHU (26 857) (21 109)
WHCTUTYLIUU

bankoBu Takcu (684) (14)
Jpyru nnamasus, HeTHO (340) (280)
Hemnu napuunu nomoyu om onepamuena 10 384 5376
deitnocm

IlapuyHY NOTOM OT HHBECTHIOHHA ACIHHOCT
[Tnamanus 3a npuaoOMBaHEe Ha HETEKYILU

(8601) (7 609)
MaTepHalTHU U HeMaTepHAITHU aKTUBU
Bb3cranoBenu 3aemu - 548
[TapuaHu motomu oT nmpoaaxoda Ha JIMA 97 -
[MocThIeHuUs OT MpoaakOa Ha HHBECTUITUH 1339 5799
[Tnananus 3a mpuIOOMBaHE HA HHBECTHIIUU (141) (2284)
Hemmnu napuunu nomoyu 3a UHEeCMUYUOHHA (7 306) (3 545)
deitnocm
IIapuyHy NOTOLM OT (PMHAHCOBA IEHHOCT
YBenu4eHue Ha Kanuraia 52 55
[Mnamanus o TU3UHT (2 173) (525)
[onmyuenu 3aemu 12 052 2099
[InaTenu 3aemu (6 768) (2214)
[NapwaHM TOTOLN, CBBP3aHU C JIMXBU H (106) (15)
KOMHICHOHHHU
W3nnaTeHu TUBUACHTH (4 603) (4 590)
Jpyru nocThIuIeHUs/ TAaHus, HETHO (168) (53)
gIe;r:tlzZ nr:aputmu nomouyu 3a punancosa (1 714) (5 243)
Hemno ygenuuenue/(namanenue) na napu u 1364 G 412)
napuunu eKeusaeHmu 3d 200uHama
Hemmnu xypcosu paznuxu (1951) (13)
[Tapu 1 mapuyHU €KBUBAJIEHTH B HAYAJIOTO Ha
romHaTa 27353 30778
Ilapu u napuunu exeusanenmu 6 Kpas Ha 310 26 766 27353
nepuooa

Hara: 23 deBpyapu 2026 1.

Dimitar Stoyanov oisitalysigned by Dimitar

) Stoyanov Dimitrov
CpcTaBuTEN HA (I)I/IHaHCOBI/IH OTYCT. SILVIYA E.'f&fiﬂy.i',?,ﬂg‘f,ﬁy Na3npiaHuTENEH JOUPEKTOP: Dimitrov Diter2076.0223 19:03:44 40200
/C " T / WANOVA Sommornas C /

WJIBUA YIBaHOBa 1 OMOBa, TOMOVA PhEg26.0223 Z[I/IMI/IT’Lp TOSIHOB III/IMI/ITpOB

Konconuoupanusm omuem 3a napuunume nomoyu c1edsa 0a ce pasenencod 3aedHo ¢ beaelckume, noco4enu Ha
cmpanuyu om 7 00 62, npeocmasnaeauju Hepazoeina Yacnm om KOHCOIUOUPAnUs UHanco8 omuem.
Cmp.6 om 65



4 SHELLY

GROUP
BEJIEXKKU K'BM MEXK/THHHUA KOHCOJIMJJUPAH ®HHAHCOB OTYET HIEJIVIN T'PYII EJ]
34 IIEPHOJ]A, [IPUKJIFOYUJT HA 31 IEKEMBPH 2025 'O[HHA ENK 201047670

CBbABPXKAHMUE

1. MHOPOPMALHES 32 TPYIIATA ..ottt ettt st et e sttt et e e s e ebee st et e enteenteeneas 9
2. ba3a 3a u3rorBsine Ha (PMHAHCOBHS OTYET M ChIeCTBeHA MHPOPMAIUS 32 CUETOBOIHATA MOJUTHKA |1
2.1. O01Ia PAMKA HA (DUHAHCOBO OTUMTAHE ........eeeutieriteeniteeniteeniteenseesiteentteesaseesseesseessseesseessseesseessseesssesnnnes 11
2.2 II'bpBoHaYaHO NpuIaraHe Ha HOBH U MpoMeHeHH MC®O c4eTOBOJHM CTAHAAPTH ......c..eovennennenne. 11
2.2.1. CraHaapTH, B CHJIA NMPe3 TEKYIHS OTYETEH IEPHO/L.....c...eeeueenntieeueerteeaueesteeenseesseesnseesseessseessseesneesnne 11
2.2.2. CranpapTtu u pa3sicHenus, uzgageHu or CMCC, kouto Bee ome He ca npruetu oT EC..................... 12
2.3. JeHCTBALIO NPEMIIPHIITHEC ......coocueiiitiniteattenteeetteeteeateesteesseesateesseesabeeebeesabeeebeesabeeebeesbeeeseesabeeenseenane 13
24. DYHKIHTOHATHA M OTUETHA BAJLYTA . .....eetientieniiiutietteetienteeteenteeateeseesseesaeesseenseemteemeeeseeaseenseenseansesnsesneesneeneee 14
2.5. CPABHUTEIHI JIAHHI ...ccouveiuitiniitenittentteentteeaiteestteesuteessteesateessteeaateessteeasteesbteeauteesbaeensteessbeensteessbeenseeenaseennes 14
2.6. CIIETIKM M CAIIIIA .....oeeeiieeeeee e e e e e e e e e ettt e e e e e e e et e e e e e e e et aa e seeeeeaaaa s eeeeesaaa e seeesesananaesesesssnnnns 14
2.7. TIPHOTMBUTEITHM OLICHKH .......coouueiitieniitenittenteentteesuteenteeesuteessteesuteesbteensteesbteesuteesbaeebteensbeenateesabeenseeenaseennees 15
2.8. JAb11epHY M ACOUMUPAHU TPEITIPHITHSL «..coouvieenitiniieaitenteeatteeteeesteetteesseesbeeesseesabaeesutesbeeesseesabeeenseesne 16
2.9. HEKOHTPOIMPAIIO YUACTHE ........eeuvienireeretienteeniteenteesteesseessseesseessseessseessseesseesseessseesssesssseessseensseesssesnsses 16
2,10, KOHCOIMIAIITIS ....cuveitiiieiieitete et et ettt ettt et eeteebtesbte s bt e s bt e et emteeat e ebeeeb e et e enteembeeatesbnesbeesbeenaeenseenneenneenn 17
2.11. [dedpuHHUIHUS U OLEHKA HA eJIEMEHTHTE HA KOHCOTUTUPAHUSA (PUHAHCOB OTUET .......oovrernrreanerenireainennne 17
D O T 1) 0°C 1 SR PUUUUPUPPRRROt 17
201020 PABXOMM ..coeeoniiiniieitieiteeit ettt ettt ettt ettt e e e s bt bbbt et e at e sht e bt bttt et e et e sht e sbeesbeeshe e bt enneenne e 19
2.11.3. VIMOTH, MAIITMHU U CHOPDBIKEHHMSIL «....eeevieririeririenteeniteeeteesteesseesseesseessseesseesssesssseesnsesssseessseesssesssseesnseesnne 19
2.11.4. HeMATEPHATHE AKTHBH .....cccueeiuttiiuieenittenteeniteenteesiteesteesateessteesateesteesateesseesateeesstesabeeenseesbeeenseesaseeenseesne 20
21150 POILYTALIMS «...veeniiiiniiieiieeitt ettt ettt ettt e et e st e e at e e s ab e e e st e e s et e e e st e e sab e e eabeesabe e e bt e sabeeeabeesabeesnbeesabeeebeenane 21
2.11.6. MHBeCTHUMHU B ACOUMUPAHM APYIKECTBA ...covuviiiuiiiiiieniieeniteenteenteeeteesteesteesteessaeesabaeesseesbeeesseesabeesnseesne 22
2.11.7. MATEPHATIHM BAIMACH .....co..ttiuieiiitenuieenittenuteeniteeeateesateeeaaeesateeeateesabeeeabeesabeeeaseesabeeeaseesabaeebeesabeeeseesbeeenseenane 22
2.11.8. DHHAHCOBHU HMHCTPYMEHTH .....couteeuitetttenuteeniteenteesteeeseesateessseesateessseesateesaseesateesstesabeesseesbeeesseessseeanseesne 23
2.11.9. TIap¥ ¥ HAPUYHE €KBHBAJIEHTH ......cc.veertteiurienueenteeeueessseeeseesseeasseessseesseesnsesssseesnsesasseessessssessssesssessns 29
201000 JIMBEHT ..ooeiniiiiiiiieeiteeit ettt et ettt ettt et et e et sh e s bt e s bt e bt eat e e at e sht e eb e e bt et e ea bt et e sb b e sbtesbeenheenaeenaeeate e 29
2T LT TIPOBHBHE .........eeueveeeiieeiieeieiteeteeeteeeateeseteesaseeseseessseessseeasseesssaaasseesaseeasseesnseesnseesaseessseesnseeanseesnsesenseesnseesnseesnns 31
2.11.12. 3a0BIKEHHUA KBM HACTH JIHIIA ......ooutiutiiiitienieenteeiteeitesttesteesteeteenteeateeueestteteenteenteeatesbsesbeesbeesueenseenneesneans 31
2.11.13. PerucTpupaH aKIMOHEPEH KATMTAI M PE3EPBH ......ccueerurirenieenireaieenteenueesseessseesseessseessesesseessseessseesns 32
2.11.14. Pa3xoau 32 JAHBUH BBPXY MEUATIDATA......cccveeeiieriieeiieniieeteenteeeueesteesseesseeesseessseeesseesssesessesssseessseesns 33
21115, JIOXO HA QAKIIHS........ceeeueveeeeereeessereeeaaneseeesasseesasssseesasssesesssssesassssessanssssesssssesasssssesasssseesssssesesssssesssssesesssseeeans 34
2.11.16. IlpeueHKu OT onpeaeaso 3HAYeHHe IPU NPUJIATraHe C4eTOBOAHATA NOJUTHKA HAa ['pynara........... 35
2.11.17. CHPABEATMBE CTOMHOCTH ......oouttiiitenittenieenittenteenteeeteesiteessteesateesseesateesaseesateesstesabeesseesbeessseessseesnseesne 37
3. BenexkH KbM KOHCOJIUANPAHUSA OTYET 32 (PUHAHCOBOTO CHCTOSHME ......ooouvvianiienniieaieeniieenieennieeenieenane 38
3.01. VIMOTH, MALIMHU M CHOPBMKEHHMSI ....eovutteiiieitienitteniteenteesiteeeteesateesseesateesaseesateesaseessteessseesaseesaseesseesseesas 38
3.02.  HeMATEPHATHM AKTHBH .....ccoueiittiiitenittenttenteeateesiteesateestteesateessteeaateesateesateessteesaseessseesseesseesseesseesseesas 39
3.03.  AKTHBH C IIPABO HA TIOJIBBAHE .....ccueeiutieaurierutienueenteenseessseesseesssessseessseessseesssesssseesssessssesssesssseesssesssseesns 40
R | T oo 1% 21 11 SO PSSP 40
3.05. MVHBECTHIMHU B ACOUMUPAHM JPYIKECTBA ....c..veeeurrererrenreerreenseensseeaseesseeasseessseessseesseesssessseesssessssesssseesns 40
3.06. AKTHBH IO OTCPOUECHU JIAHBIIM . .......eeiutreerierereenseenseeaseesseeasseesssesassesssseesssessssessssesssseesssesssessssessssesssseesns 41
3,07,  MATEPHATIHE BATTACH ..........eeeueeeutreareerteeaseeasteeaseeasseesseessseesssessssesassesssseeassessssesssseessesassesssseessseesssesssseesns 41
3.08.  THPTOBCKH BIEMAHMS ........cecueeeurreereerereeaueessseeaseessseesseesssesssessssesassesssseessseesssessssesssseesssessssesssseesssesssseesns 42
3,09, JIPYTH B3EMAHM ......ouoiiiiniieniieniieateeiteetteteete et eeaesasesueesae e st emseeaaeeaseeae et e enteeaseeaneeanesanesaeesseenneenneennessnenneens 42
3.10.  TIap¥ ¥ HAPHYHHE CKBHBAJICHTH .........oouteiiiiientieitentenieenieeaeenteeaseeaseeueesseenteesseeanesasesueesaeenseenseenseesnessnenseens 43
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

1. HNudopmanus 3a I'pynara

1.1. FOpuau4yecku cTaTyT

emmu I'pyn EJ (ApyxecTBoTo-Matika), rp. Codust e Brricano B THProBCKust peTuCTbp U PEruCThpa Ha
opuardeckuTe nna ¢ Hecronancka 1ei (TPPIOJIHLIL) kem Arenmus no Bimeanmsta ¢ EMK: 201047670
u LEI xog 8945007IDGKDOKZ4HD95. JIpyecTBOTO-MaliKa € ChC Celajuile M aJpec Ha yIpaBJeHHE
boenrapus, rp. Codpus 1407, 6yn. ,Uepru Bpwpx“ Ne 51, 6m. crpama 3, er. 2 u 3. IIppBoHauamHo,
JpykecTBOTO-MaiiKa € peTUCTPUPAHO C OCHOBEH Kanutal oT 5 488 xwi. nB. B kpas Ha 2015 r. kanutanst
e yBenmdeH a0 13 500 xwn. 5B. uype3 mapuyHU M HEMapu4HA BHOCKU. B kpas Ha 2016 r. KamuTamsT e
yBenmmdeH a0 15000 xwi. yeBa, cieq YCIENIHO pealn3UpaHO IMbPBHYHO IyONWYHO TpeiaraHe Ha
brearapcka donmoBa 6opca. Ilpe3 2020 r. kammransT e yBenwdeH qo 18 000 xwm. JB. B clencTBUE Ha
MpoIeAypa Mo IMyOIUIHO MpearaHe Ha HOBa eMHUCHS aKITHH.

IMpe3 ronm 2023 1. kanutarsT € yBenudeH a0 18 050 945 neBa. YBenuueHneTo Ha KaruTaina 6e agpecupaHo

kbM cinykurenu Ha lllemu I'pyn EJl v Ha HETOBH IbLIEPHU APYKECTBA

[Mpe3 ronn 2024 r. kKanuTanbT € yBeanueH 10 18 105 559 nea. YBenuueHunero Ha KanuTana 6e aipecupaHo

kbM cinykutenu Ha lemnu I'pyn EJl 1 Ha HETOBU AbIIEPHU APYKECTBA.

IMpe3 ronm 2025 r. kanutansT € yBenuueH a0 18 158 060 neBa. YBennyeHneTo Ha KanuTana 6e agpecupaHo

kbM cinyxkurenu Ha llemmu I'pyn EJl v Ha HETOBH IbLIEPHU APYKECTBA.

Ot nexkemBpu 2016 r. akuuure Ha Illennu ['pyn EJl ce TepryBat Ha Brirapcka dhongosa 6opca, a ot 22
HoemBpu 2021 r. akuuute Ha J[pykecTBoTO-Maiika ce ThpryBar cbilo U Ha DpaHkdypTckaTa (OHI0BA

oopca.

1.2. CoGcTBeHOCT H yIpaBJeHHE
I'pynara Illenmu (I'pymara) Bkmousa emnu ['pyn EJl (pyxkecTtBo-maiika) 1 ABIIEPHUTE IPYKECTBA,
M30pOeHH Ha clieiBallaTa CTpaHulla, Kouto JpyxecTBoTo-maiika koHTponupa npsko. Hlemmu I'pyn EJl e

myOJIMYHO JIPYKeCTBO B bbirapusi, chriiacHo 3akoHa 3a MyOJUYHO MpejiaraHe Ha IIEHHU KHIDKA.

Paznpenenenuero Ha akunoHepuwust kKarutai Ha Lllemmu I'pyn EJ] kem 31 nexemBpu 2025 T. € KakToO cleBa:

HNme/nanumeHnoBanmne Bpoii aknun: % B KanuTaga
Jumutsp Jumutpos 5237 564 op. 28.84%
Ceetina Tomopos 5045 620 6p. 27.79%
Jluya, npumesicasawu noo 5% om xanumana

Hpyru ¢pu3ndecku U IOpUITIECKH UL 7 874 876 op. 43.37%
O6mo 18 158 060 o6p. 100.00%

CncraBbT Ha ChBeta Ha nupektopure (C/I) kem 31 gekemBpu 2025 r. € KaKTO ciensa:
e Kpucrodp Bunanek — npeacenaren;

e Hukonait MapTHHOB — 3aMECTHUK MpeACEenaTeN;
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e Jlumutbp JUMHUTPOB — U3MBIHUTENCH JUPEKTOP W MPEACTABIIBALL;
e Bondranr Kupir — u3nbiHUTENIEH TUPEKTOP U IPEACTaBIISBAIL;
e CgernuH Tomopos — uneH Ha CbBeTa Ha AUPEKTOPUTE U NIPECTABIISIBALL.
[IpencraBnsBamure [IpyxecTBoTo-Maiika uieHoBe Ha CbBeTa Ha JUPEKTOPUTE MPEICTABIABAT

JpyxecTBOTO-MaliKa 3a€HO UM ITIOOTAEIHO.

1.3. IIpeamet Ha AeliHOCT

OcHoBHara nerinoct Ha e ['pyn EJ] e npunoOuBane, yripaBiieHue, OIICHKA U TIPO1ax0a Ha y4acTus B
OBNTapCKU W YYXKJICSCTPAaHHH JIPYXKECTBA; MPUIOOMBaHE, YIpaBJIICHUE M Tpojaxk0da Ha oOIHraIvu;
HpI/I}IO6I/IBaHe, OILICHKa 1 Hpo;[a>K6a Ha MNMaTC€HTH, OTCTHIIBAHC Ha JIMIICH3HU 3a M3II0JI3BAHC Ha IIaTCHTU Ha
Jpy’KecTBa, B KOUTO [IpykecTBOTO-MaliKa y4acTBa; (MHAHCUpPAHE Ha APYKECTBA, B KOUTO Jpy»KecTBOTO-
Maiika yuyactBa. [loptdonroro Ha ApyxecTBaTa oT ['pynara BKJIFOUYBa KOMIIAHUM, KOUTO CE 3aHUMABaT C

pa3paboTka, Mponu3BoACTBO M THProBus cke cMapT (loT) ycTpoiicTsa .
1.4.Ctpykrypa Ha I'pynara

Kbm 31.12.2025 1. 1 31.12.2024 r. I'pynara Bxmrousa lennu ['pyn E/] u ciennuTe npuiepHu JpyKecTBa,

B CTpaHaTa U 4y>KOMHA, KOUTO KOHTPOJIHpA.

HaumeHnoBaHue HA npeanpusaTusata, B KOMTO
Ca cbyvacTusita

31 nexemBpu 2025

31 nexemBpu 2024

IIpouenT Ha

IIpouent Ha

ChY4acTHEeTO ChbY4acTHETO

B Bwnazapus

Ulennu Tpetiounz EOO/] 100% 100%

Hlennu FOpwvn EOON 100% 100%
31 nexemBpu 2025 31 nexemBpu 2024

HaumenoBaHue Ha npeanpusaTusaTa, B KOMTO
Ca cbyvacTusita

IIpouenT Ha

IIpouent Ha

ChbYy4acTHETO Cby4acTHETO
B uyoscouna
Shelly USA, CALL] 100% 100%
Shelly DACH GMBH, ['epmanus 100% 100%
Shelly Tech d.o.o., Cnogenus 76% 76%
Shelly Asia Ltd, Kumau 80% 80%
Shelly Poland SP. Z O O., Ilonwa 100% -

Ha 22 ¢espyapu 2024 r. lllemum I'pyn EJl ynpaxau Call onmusita cu 3a npujoOuBaHe Ha JOBITHATEIECH
ms ot 16% ot kammrana Ha JpHiepHOTO ch cioBeHcko [oT npyskectBo Shelly Tech (mpenumHo

HanmenoBanue GOAP).

Cmp.10 om 65



! SHELLY

GROUP

BEJIEJKKU KbM MEXXTUHHUA KOHCOJIHAUPAH PHHAHCOB OTYET HIEJIVIN T'PYIT EJ]
34 [IEPHO/JA, IIPUKIIFOYUJT HA 31 JIEKEMBPH 2025 I'O4MHA EUK 201047670

OOmaTa 1eHa Ha pugOoOUBaHe Ha nena ot 16% no ynpaxueHara Call onmust Bb3au3a Ha 1 147 xui. nB
(EUR 586 666), uzuncieHa B ChOTBETCTBUE ¢ ycioBusaTa Ha JloroBopa 3a ommuu. Ocrananure 24% ot
AKIMUTE Ha JIPYKECTBOTO, MIPUTEKABAHU OT TPUMA ChAPYKHUIM, ca TpeaMeT Ha nombiaHutenHa Call/Put

OIIIIMSL, KOSTO MO>Ke J1a ObJie ynpakHeHa mpe3 2026 r. CbriiacHO JOTOBOPEHUTE YCIOBHSL.

[Ipe3 2024 r. mpmepaoto apyxkectBo lemnu Tpeitnuar EOOJ]| otkpu mnpencraButencH ogpuc B

Hunepnannus.

Ha 31 wmait 2024 r. pyxectBoTro-Maiika ympaxuu Call onmmsara cu 3a npupobuBane Ha 50% B
aconuupanara kommnanus Shelly Asia Ltd., (mpenumino HaumenoBanue Allterco Asia Ltd.), u Taka nensT
Ha coOctBeHocT noctura 80%. Ilnarenara nena 3a HoBompuuobutute asmose € 1 017 xun. nB (EUR

520 000).

Ha 26 centemBpu 2024 r. [IpykecTBOTO-MaliKa Npoaaae CBOETO AbLIepHO ApyxectBo Hlemnu [IponbpTuc

EOO/I.

Ha 24 anpun 2025r. cien pemieHrne Ha cbBeTa Ha nupekropure Ha ,lllemm ['pyn® EJ] 6eme ydupeneno
neiepHo apyxectBo Shelly Poland SP. Z O O B Ilomma ¢ kamuran B pazmep Ha 732 xun. neBa (PLN 1
600 000).

2. ba3a 3a usrorBsiHe HAa (UHAHCOBHUS OTYET U ChUIeCTBeHA HH(OpManusA 32 CYETOBOJHATA
NOJIUTHKA

2.1. O0ma pamMka Ha (pMHAHCOBO OTYUTAHE

prnaTa BOAU CBOCTO TEKyHIO CYCTOBOACTBO MW M3IrOTBA (l]I/IHaHCOBI/ITe CH OTYCTH B CBOTBCTCTBHUE C

HU3HCKBAaHUATA HA 6BHFapCKOTO THPTroBCKO U CUCTOBOJHO 3aKOHOJATEIICTBO.

Hacrosimusar koHconmuaupaH (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHUE C HW3UCKBAHMATA Ha
Mexnaynaponuure cdetoBogau ctanmaaptu (MCC), uznanue Ha ChBeTa M0 MEXIYHAPOTHH CUETOBOIHU

crarnapta (CMCC) u npuern 3a npunoxenue oT EBponeiickus cpro3 (EC).

KoM 31 nexemBpu3 1 nexemspu 2025 roguaa MCC ce cbetost oT: MCDO, cueToBOIHU CTaHIAPTH, IPUETH
ot EC u ot teiakyBanus Ha Komutera 3a pazscuenus Ha MCOO (KPMC®O), onobpern ot CMCC, u
MexIyHapOIHUTE CUCTOBOJHU CTaHIAPTU W ThIAKyBaHHATa Ha [1OCTOSIHHHMS KOMHUTET 3a pa3sCHsSBaHE
(ITIKP), omoopenn ot Komutera mo MexnyHapomuu cueroBonuu cranaapta (KMCC), kouto epekTHBHO

ca B cuna ot 1 ssHyapu 2025 roauna, u kouto ca npuetu ot EC.

2.2 I[I'spBoHaYa/IHO IpHIaraHe HA HOBM M mpoMeHeHH MC®O c4eTOBOIHU CTAHAAPTH
2.2.1. CrangapTu, B CHJIa Npe3 TeKYIHUsl OTYETeH Nepruo
PwroBoacTBOoTO Ha I'pynara ce e cho0pa3uiio ¢ BCHUKM CTAaHAAPTH W Pa3siCHEHHs], KOUTO ca MPUIOKUMHU

KbM HeEHHaTa }.IeﬁHOCT " Ca IpUueTH O(I)I/II_II/IaJ'IHO 3a MPHUII0KECHUC OT EC xpM JaraTa Ha M3IrOTBAHCTO Ha
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HACTOAIIMA KOHCOJIUANPAH (1)I/IH3HCOB OTYCT.

PpkoBOACTBOTO € HampaBWiIO mperjiefq Ha Bie3aure B cuia oT 1 sgHyapu 2025 r. mpoMeHH B
CBILECTBYBAIUTE CUETOBOJHU CTaHAAPTH M CUUTa, Y€ T€ HE HajaraT MPOMEHM IO OTHOIIEHHE Ha
Mpujarasata rnpe3 TeKyuaTa roguHa C4eTOBOIHA MOJIUTHKA.

CnenHuTe M3MEHEHUS Ha ChILECTBYBaIU cTaHAapTH, u3nageHu or CMCC u npuetu ot EC, ca Bne3nu B
CHJIa 33 TEKYIUS OTYETEH MEPUO/I;

e MHzmenenuss B MCC 21 EdexTu oT npoMeHnnTe B 00MeHHHMTE KypcoBe - Jlunca Ha oOMeHsIeMoCT

(B cuia 3a TOAWIIIHU TIEPUOIH, 3aMI0YBaIy Ha wiH cief 1 sayapu 2025 r.).
[Ipuemanero Ha HOBUTE U3MeHEHUs Ha cbliecTByBamuTe MCDO cueTOBOAHU CTAaHIAPTHU HE € JOBENIO A0

CBIIECTBCHHU ITPOMEHHU B OIIOBECTABAHUATA WJIN CYMUTE, OTYETECHNU BB (I)I/IHaHCOBI/ISI OTYCT

2.2.2. Cranpaprtu u pa3sicHenus, uzaaaenu or CMCC, kouto Bce ome He ca npuetru oT EC

[Tonactosiiiem, MC®O cueToBogHU cTaHaapTH, puetu oT EC, He ce pa3nnyaBaT ChLIECTBEHO OT TE3H,
npuetd oT CMCC, ¢ u3KIIIOUEHHE Ha CIEIHUTE HOBU CTAHIaPTH, U3BMEHEHHUSI Ha ChIIECTBYBAILY CTAHIAPTH
U HOBH pa3siCHEHUsI, KOMTO Bce oule He ca ogoOpenu ot EC kbM naTtata Ha ofgoOpsiBaHe Ha HACTOSILUS
KOHCONUANPaH (PMHAHCOB OTYET (AATWUTE HA BIHM3aHE B CHIIA, IIOCOYSHH MO-I0y ca 3a meiaaute MCDO
CYETOBOJHU cTaHAapTH, n3gaaean or CMCC):
e MC®O 14 Pa3uern 3a peryJaTOpHH OTCPOYEHH CMETKH (B cuja 3a TOAMIIHU TNEPUOIH,
3anoyBamy Ha win ciex 1 sayapu 2016) — EBporneiickata KOMUCHS € B3eJla peleHue Aa He 3a104YBa
Tpolieca Mo MpueMaHe Ha TO3W MEXIWHEH CTaHapT U Ja U34aka OKOHYATEITHHUS CTaHAAPT;
e MH3smenenue Ha MCPO 10 Konconrugupanu ¢punancou otyetu u MCC 28 UHBecTHIIUM B
ACOLMUPAHU U CbBMECTHH npeanpusaTus - [Iponax0a uiay BHOCKa Ha aKTHBU MEKAY HHBECTUTOP U
HETOBO aCOLMUPAHO MM ChBMECTHO NMPEANPUATHE M MOCIEABAIM U3MEHEHHS (JlaTaTa Ha BIM3aHE B
CHJIa € OTJIOKEHA 32 HEOIIPEIEJIEeH MIEPHOI, HO € pa3pelleHo No-paHHo npuiarane). /larata Ha Bin3aHe
B cHJIa € OTJIOXKEHA 3a HeOoNpeAesieH epro ] 10 MPUKII0YBaHEe Ha MPOEKTa 3a OLIEHKA HAa METoJa Ha
COOCTBEHUS KamuTall.
e W3menenus na MC®O 1, MC®O 7, MCP®O 9, MCDO 10 u MCC 7 - 'oguiiau nogoopenust
Ha cueToBogHUTE cTaHAapTH 10 MCDO - Tom 11 - B cuia 3a TOMUITHA TIEPUOJIH, 3aIOYBAIITN HA WU
cien 1 suyapu 2026 r.;
e MHsmenenuss Ha MCPO 9 u MCPO 7 - kiracupukanusaita U OleHKA HA (PHHAHCOBHUTE
HHCTPYMEHTH (B cHJjia 3a FOJUILIHY [IEPUOH , 3all0YBaIIM Ha WiK cien 1 sayapu 2026);
e MHsmenenust Ha MC®O 9 u MC®O 7 — [JoroBopu, OTHACSIIMU CE O 3aBHCHMa OT IpUpojaTa

eJIEKTPOCHEPIHsl (B CHJIa 3a TOIUIITHY ITEPHOJIH, 3a09YBaIy Ha i cief 1 sayapu 2026);
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e MC®O 18 IlpeacraBsiHe M ONOBeCTSABAHEe BbB (DHHAHCOBHTE OTYETH, B CHia OT | sHyapu
2027 r., Bce ome Henpuet oT EC;
e MC®O 19 AbmepHu npeanpuaTHsa 6e3 myoau4Ha oryeTHOCT: ONOBECTsABaHUS, B cuja OT |

stayapu 2027 1., Bce ome HenpueT ot EC.

I'pynaTa ouyakBa mpueMaHeTO Ha T€3W HOBU CTAHIAPTHU U M3MEHEHUS HA ChILECTBYBAILM CTAHAAPTHU Aa HE
OKake ChIIECTBEH €()eKT BbPXY HEMHUA KOHCOMUAUPAH (PMHAHCOB OTUYET B IIEPHOAA HA IIbPBOHAYAIHOTO
UM mpunarase, ¢ m3kmodeHne Ha MC®PO 18, KoHTO ce o4akBa Ja OKaXke CHIIECTBEH e(eKT BBPXY
MPEJCTaBIHETO M OMOBECTABAHETO Ha WHQOpMalys BbB (UHAHCOBHS OTYET. I'pymara € B mpolec Ha
ananu3upane Ha crienuduuans epext Ha MCOO 18 BbpXy KOHCONUAUPaHUs (UHAHCOB OTYET BBIPEKH Ue
TO3W HOB CTaHAApT HsMa Jia 3acerHe HAa4YMHA, 10 KOWTO TO OICHsBAa (DMHAHCOBHUTE CH PE3yJTaTH, a IIe
3acerHe Ha4MHa, M0 KOMTO ChUIUTE CE MPEACTABAT U ONIOBECTSBAT.

OTunTaHETO HAa XEKUPAHETO, OTHACSILNO Ce 0 MOPTQeinn oT (UHAHCOBH aKTUBH U TACHUBH, YHHTO

npuHIMIHU He ca npuetu ot EC, e Bce ole HeperynupaHo.

Criopen npetienkara Ha ['pynara npuiiaraneTo Ha OTYMTAHE Ha XSDKUPAHETO 3a MOPTQEiyii OT GPHHAHCOBU
akTtuBU U nacuBu ckriacHo MCC 39 ®dunancoBu HHCTPpyMeHTH - [Ipu3HaBaHe u oneHsiBaHe, HiIMa J1a

OKaXXE€ ChIICCTBCH e(beKT BBbPXY KOHCOJIUAUPAHUA (bI/IHaHCOB OTYCT, aKO CC MMPUJIOKU KbM OTUCTHATA AaTa.

2.3. HelicTBalno npeanpusitue
Konconuaupanusat ¢puHaHcoB oTUeT Ha I'pynarta € n3roTBeH Npu NpUIIOKEHHE Ha IPUHIMIIA 3a ISHCTBAIIO0

npennpustre. [locnenausat npeanonara, ye ['pymnara me mpoabinKe 1a ChIECTBYBA U B 0003pHMO ObJIelIe.

[Ipe3 oTdeTHHs MEpUOJl MPOABIKABA BOCHHUAT KOHMIMKT Mexay Pycust u YkpaitHa, HO JJOKOJIKOTO
I'pynaTa HsMa CIENKU M pa3dyeTH C KIMEHTU OT TE3U JIBE IIbP’KaBH, TO HEMHOTO PbKOBOJACTBO CUMTA, Y€
TOBa CHOMTHE HE c€ OYaKBa MPSKO WM WHAWPEKTHO Jia TOBIHUSE BHPXY pe3yATaTuTe M (PUHAHCOBOTO

cbcTosHUE Ha ['pynara u 3aHampen.

Boennusr KOH(I)J'II/IKT B bnm3kus H3TOK, ChIIIO HE CC OYaKBa Ja MOBJIUAC BbPXY PE3YJITATUTE U (I)I/IHaHCOBOTO

cbeTosHue Ha ['pymara.

P’LKOBOZ[CTBOTO HsiMa IIaHOBC WJIM HAMCPCHUS, Na Mpodaac Ou3Heca Wiu Ja IpeKpaTu ,Z[efIHOCTTa, KOC€TO
MOKE CBIICCTBCHO Ja NPOMCHU OLICHKATa WA KJ'IaCI/I(l)I/IKaI_II/ISITa Ha aKTUBUTC WU MACHUBUTC, OTPA3CHU B

KOHCOJIHUAUPAHUA (I)I/IHaHCOBI/ISI OTYCT.

OnenkaTta Ha aKTHBHUTE M TACHBHTE M W3MEPBAHETO HA MPUXOAWTE M PA3XOAUTE CE OCHINECTBSIBA MPH
Cra3BaHE Ha MPHHIMIA Ha UCTOpHYECKaTa 1eHa. To31 MPUHIMIT € MOAU(DUIIMPAH B ONIPEJICIICHH CIIy4au C
MpeoreHKaTa Ha HSIKOW aKTUBHU /WM MACUBH JIO TSAXHATA CHpaBe/IJIMBa CTOMHOCT KaKTO TOBA € TIOCOYCHO

Ha CbOTBCTHHUTEC MECTaA I10-HATAaTbhK.
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24. DYHKIUOHAIHA U 0TYETHA BAJIYTA

OrueTHa BaJlyTa Ha NIPCACTAaBAHC HA CIICMCHTUTC Ha KOHCOJIUAUPAHUA q)HHaHCOB OTYECT € 6’I)J'II‘apCKI/ISIT JICB

(BGN), koiiTo e ¢pynkunonanna sanyta Ha [llemm ['pyn E/I.

JlaHHUTE B CNIEMCHTUTE Ha KOHCOJNMAUPAHUS (DUHAHCOB OTYET U OENIEKKHUTE KbM HETO ca MPEJICTaBEHH B
XWISIN JIeBa, OCBEH aKo He € omoBecTeHo m3puuHo Apyro. Cymute Hax 500 neBa ca 3akpbriieHHd KbM 1

XHWJI. JIEBA IIPU NIPEACTABAHETO UM B KOHCOJIMUPAHUA (I)I/IHaHCOB OTYET U OEJIeIKKHUTE.

HpyxecrBata ot ['pymara BOAST CBOMTE CUCTOBOHM PETUCTPHU BHB (DYHKI[MOHAIHATA BayTa Ha CTpaHATa,
B KOSITO OCBIIECTBSBAT JICUHOCTTA CH. EPEKTHTE OT KypCOBH Pa3IMKH, CBbP3aHU C YPEKAAHETO Ha CICIKU
B YYXKJECTpaHHA BajyTa WIW OTYMTAHETO HA CHENKH B UyXKIECTpaHHA BalyTa IO KypCOBE, KOWTO ca
Pa3INYHU, OT T€3W, IO KOUTO MFPBOHAYAITHO ca OWIJIM MPHU3HATH, C€ BKIFOYBAT B OTYETA 32 BCEOOXBATHHA
JIOXOJT B MOMEHTa Ha Bh3HUKBAHETO MM, KaTO C€ TPETHUPAT KaTo ,,JPYTH MPUXOIH U PA3XOJIU OT IEHHOCTTA ",
C MBKIIIOYEHHE Ha T3, CBbP3aHU C WHBECTHUIINH M KPEIWUTH, IEHOMHHUPAHHU B Uy)KIECTpaHHA BalyTa,

KOHUTO C€ TPEACTABAT KaTo ,,()MHAHCOBU NMPUXOIN‘ U ,,()MHAHCOBHU Pa3XoIu‘.

Henapuunurte akTHBY U TaCUBH, IBPBOHAYATIHO ICHOMHHUPAHHU B Yy KACCTPAaHHA BaJIyTa, CE OTYUTAT BHB
(yHKUMOHAIHA BalyTa KaTo ce Mpujlara MCTOPUYECKUST OOMEHEH Kypc KbM JaTara Ha ONepauusiTa

IOCJICABANIO HE C€ NPEOUCHABAT IO 3aKIIIOYUTEIICH KYPC.

2.5. CpaBHHUTEJIHM JAHHU
CeritacHO OBITAPCKOTO CUETOBOAHO 3akoHOoMaTesicTBo 1 MCC, huHaHCOBaTa TOAMHA MPHUKII0YBA KM 31
NEKEMBPH U TIPENIPHUATHATA Ca JUTHKHU Ja TIPECTABIT TOANITHN (DMHAHCOBH OTYETH KBbM ChINATa JaTa,

34€IHO CbC CPABHUTCIIHU JAHHU KbM Ta3W JlaTa 34 NPEAXOJHATA TOANHA.

HpI/I H606XO,I[I/IMOCT MNpEeACTaBCHUTE JaHHU 3a MpPEeAXOAHATa rognHa CC KOpHUrupar, 3a Aa €€ MoJy4u I10-

z[o6pa ChIIOCTABUMOCT C JAHHUTEC OT TCKYLIUs ICPUO.

Cpasuutennara uapopmanus 3a 2024 r. e pexknacupunmupana B 0003HAYCHNUTE MOSICHUTEIHN OCJIEKKH C
LeJI CBIIOCTABUMOCT C MPEJCTaBIHETO 3a TeKyIIus nepuo. Pexknacuukanusara HiMa eeKT BbpXy HETHUS

(buHAHCOB pe3ynTaT, o0 BCeOOXBAaTEH JIOX0 MM COOCTBEHNUS KanmuTal Ha [ pynaTa.

2.6. Cneaku u cajjga
Crenka B 4yJIeCTpaHHa BaJyTa c€ OTYHUTA IPU MHPBOHAYAITHO IPU3HABAHE BHB (DYHKI[MOHATHATA BAITYTa,
KaTo KbM CyMaTa B UyXKJeCTpaHHA BalyTa c€ mpuiiara OOMEHHUSAT (CIIOT) KypcC MEeXAY (yHKIIMOHAIIHATA U

YYKACCTpaHHATa BajlyTa KbM MOMCHTA Ha CACJIKATA WK ONICpalusiTa.

K®M™ Beska JaTa Ha CbCTaBsAHC Ha OTYCTA:
a) MapuIHUTE MMO3UIMH, B3CMaHUATA U 3abJDKCHUATA B YY)XXICCTPaHHA BaJlyTa CC NMPEU3UNC/IABAT BHB

(yHKIMOHAIHATA BaJlyTa, KaTo ce Mpujiara 0OMeHHus Kypc, nyonukysan ot BHbB 3a mocnenuus padoren
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JICH Ha CbOTBETHUS MECeIl;

0) HemapuUYHUTE TO3WIIMK, KOUTO C€ BOJAT IO HCTOPHYECKA IICHA B YYyKISCTpaHHA BajyTa, Ce
MPEU3YUCIISIBAT, H3OI3BalK OOMEHHUS KypC KbM JlaTaTa Ha ClIeKaTa, B CIIyYaid ue € MPUIOKEeH OOMEHEH
KypC pa3JIMueH OT TO3W Ha cjeNikaTa (OCpEeHEH MECEUCH, IHEBEH WU JIPYT); U

B) HEMApUYHUTE MO3UIMU, KOUTO C€ BOMST IO CHPABEIJIMBA CTOMHOCT B UyKAECTpaHHA BalyTa, Ce
Mpenu3vYnucisiBaT, KaTo ce M3MOoN3BaT OOMEHHHWTE KypcoBe OT JaraTa, KOraTo € Owja ompezaescHa

CIIpaBEeJINBATA CTOMHOCT.

BaJ'IYTHI/ITG Ppa3iIvMKu OT MNPCU3ZYUCIICHUATA BBB BaJlyTa C€ OTUMUTAT CHIVIACHO PCIJIaMCHTAa Ha MCC 21

Edextn or npomern B 00OMEHHHUTE KyPCOBE.

Cratunte OT KOHCOJHMIWPAaHUS OTYET 32 (PUHAHCOBOTO CBHCTOSHHE W KOHCONHMIWUPAHUS OTYET 3a
BCEOOXBATHHSI TOXO]T Ha UYXKAECTPAaHHUTE pyx)ecTBa oT [ pymara, ¢ pyHKIIMOHATHA BadyTa, pa3IUdHA OT
OBITapCKUs JIEB Ce MPEU3UNCIIABAT B JIEBOBE, 32 /1a CE BKJIIOYAT B KOHCONHMIWUPAaHUS oTdeT Ha ['pymara,
KaKTO CIIeIBa;

e BcHYky MapuYHM W HEMAPWYHU aKTHBH W TAacWBH (BKJI. W CpaBHHUTEIHATa WH(OpMANHI) ca
MPEU3YUCIICHHU 0 3aKIF0UHUTeIHUs Kype Ha BHB kbM naTaTta Ha ChOTBETHHS OTYET 32 QUHAHCOBO
cberosiHue. [lapuyHuTe mo3unuy B gy aecTpanHa BanyTa KbM 31 nexemspu 2024 u 31 nexkeMBpu
2025 roauHU ca OLEHEHH B HACTOSAIIMS (PJMHAHCOB OTYET MO 3aKimrounTesHus Kypc Ha BHB. Kbm
31 nexemBpu 2025 — 1.66355 nB. 3a 1 USD; 0.237889 nB. 32 1 CNY; 0.42776 3a 1 PLN u 1.95583
nB. 3a 1 EUR, kakto 1 xsM 31 mexemBpu 2024 — 1.8826 nB. 3a 1 USD; 1.95583 nB. 32 1 EUR;
0.257913 nB. 3a 1 CNY.

o [IpuxomHUTE U PA3XOJHUTE MO3MIIMK HA BCEKH OTYET 32 BCCOOXBATHUS JIOXOJ Ca MPEU3YUCICHU
KbM J[aTaTa Ha ChCTABSIHE HAa OTYETA IO CPEIHOIPETErTIEH KYPC 32 OTYETHUS TIEPUO/T;

e BcHYKH NONy4YeHH KyPCOBH PA3IMKHU Ca OTUYETEHH B OTUETA 32 BCEOOXBATEH JTOXO/I;

e KymynatuBHaTa cymMa Ha Te3W KypPCOBH pPa3lUKUA CE€ TPEJCTaBsS B OTHEICH KOMIIOHEHT Ha
COOCTBEHHUSI KaIMTal IO OCBOOOXKAaBaHETO OT UYXKAECTPaHHATA IEHHOCT;

e OCHOBHUSAT KalWTal ¥ JAPYTH KOMIOHEHTH Ha COOCTBEHHWS KalMTal Ce MPEeU3UYHCIsABAT KaTo Ce
M3II0JI3Ba HCTOPUYECKA IIeHa, T.€. OOMEHHUAT KypC Ha IaTaTa Ha eMUTHPaHEe Ha OCHOBHHS KaITUTAal

WJIM Ha IaTaTa Ha CbOTBETHATA CACIIKA 3a JPYyIrd KOMIIOHECHTHU Ha COOCTBEHHMS KalnUTaJl.

2.7. puéau3uTeTHH OLEeHKHU

[punoxxennero Ha MCC u3ucKBa OT PHKOBOJACTBOTO Ha I'pymara ga NPHIOKH HSIKOM CUYCTOBOJIHHU
MIPEITONIOKEHUS ¥ TPUOJIM3UTEIIHA CUSTOBOIHY MPEEHKN PU M3TOTBSHE HA TOTUIIHUS KOHCOIHIUPAH
()MHAHCOB OTYET W TMPHU ONpeiAeIisHE Ha CTOHHOCTTA HA HSKOW OT aKTHUBHUTE, IMACUBUTE, MPUXOJIUTE,

Pa3xoauTe U YCIIOBHUTC aKTUBU U MMACUBU.
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Beunuku Te ca M3BBpIICHN HA OCHOBATa Ha Hal-1o0para npereHka, KOATO € HallpaBeHa OT PbKOBOJICTBOTO
KBbM JlaTaTa Ha U3TOTBSHE HA KOHCOMUIUpaHHui GUHAHCOB O0TYeT. [leficTBUTETHUTE PEe3yATaTH OMXa MOTIIN
Jla ce pa3nruvaBaT OT MPEJCTaBEHUTE B HACTOSIINS KOHCOIUIUPAH (UHAHCOB OTYET.
[Ipy W3roTBSHETO Ha HACTOSIIMS KOHCOMUAWMpPAaH (PUHAHCOB OTYET PBHKOBOJICTBOTO € H3IIOJI3BAIO
MPELEHKH, KOUTO €a BKJIIOYCHU B CJICHUTE MO3HULINU:

e AKTHBH C IIPaBO Ha MOJ3BaHE — OTHOCHO CPOKa 3a ITOJI3BaHE HAa aKTUBHUTE M JUCKOHTOBH (pakTop

(benexka 3.03)

e KpaTkocpouHH B3eMaHHs — OTHOCHO HyKJaTa oT obesrnenka (u 3.08)

e JIpnrocpounu 3aabikeHus KbM nepconana (bemexka 3.13)

e AxTuBH 110 oTCpodeHH nanbiy (benexka 3.06)

e [IpoBusuu 3a rapannmuoHHo oocmyxBane (bemexka 3.16)
2.8. /IbluepHU U aCOUMUPAHU NPeANPHUATHS
Hrpepnu ca npyxectBara, Bbpxy kouto lemnmu I'pyn E/] ynpakHsiBa KOHTPOJI ChIJIACHO OMPEAEIECHUETO
B MC®O 10 KoHconuaupanu GUHAHCOBU OTUYETH.
HdpyxkecTBoTO—Maiika (MHBECTUTOPHT) KOHTPOJIMpPA JAPYKECTBOTO, B KOETO € HHBECTHPAJO, aKo
WHBECTUTOPHT UMa!

e [IpaBoMouIHs BBPXY IPYKECTBOTO;

e [IpaBa BrpXy MpOMEHIMBATa BH3BPBIIAEMOCT OT CBOETO YIaCTHE B IPYKECTBOTO;

e BB3MOXKHOCT J1a M3M0JI3Ba CBOUTE MTPABOMOIIUS BEPXY HPEANPHATHETO, 32 J1a OKaXKe Bb3/IeHCTBIE

BBPXY pa3Mepa Ha Bb3BPBIIAEMOCTTa OT HHBECTHIIUSATA.

JbmepHuTe ApyxKecTBa ce KOHTPOIMPAT OT JIaTara, Ha KOSTO KOHTPOJIBT € Ipuao0uT ot ['pymnaTa u cimpar

Aa C€ KOHCOJIUAUpPAT OT AaTaTa, Ha KOATO CC IpueMa, 4€ KOHTPOJIBT € 3ary66H.

ACOI_II/II/IpaHO IpeaArnpuATUC € IIpEAIpUuATUC, B KOCTO prnaTa HMa 3HAYUTCIIHO BIIMAHUC IIPU B3UMAHETO Ha
peucHusA, CBbpP3aHn C (bI/IHaHCOBaTa H onepaTuBHATA MOJIMTUKH HA MPECANPUATUCTO, 0e3 Ja MOXKE Oa

KOHTPOJIMPA U3LATIO TE3U MTOJIUTUKU.

2.9. HexonTpoaupamo yuyacrue

HekonTponupaioTo y4actue ce oLeHsBa 0 NPONOPLHMOHATIHUS A1 OT pa3rpaHUYMMUTE HETHU aKTHUBU
KBbM JIaTaTa Ha IpUI00MBaHe.

[Ipomenu B mpuTexaBaHUTe ydacTus Ha I'pynara B IbLICpHH NPEANPHUITHS, KOUTO HE BOJAT A0 3ary0a Ha
KOHTpOJI, C€ OTYMTAT KaToO CHEIKH ChC cOOCTBEH KamuTaja. bamaHcoBara CTOMHOCT Ha y4acTHATa Ha
I'pynaTta 1 Ha HEKOHTPOJIUPALLUTE YYACTHUSI CE€ KOPUTHPA, 32 [1a CE€ OTPa3AT IPOMEHUTE B OTHOCUTEIHUTE
MM Yy4YacTHs B JBUIEPHUTE JApyXecTBa. Bceska pasznuka MexIy cymaTra, C KOATO CE€ KOPHUIupar

HCKOHTPOJIMPAIUTE YYaCTus, KAKTO M CIIpaB€AjiMBaTa CTOMHOCT Ha INIATEHOTO WU IMOJIY4Y€HOTO
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BB3HAIrpaXXJACHUEC CC IMPU3HAaBa JUPCKTHO B COOCTBEHHMS KalmMTal M CE OTHACS KBbM CO6CTBCHI/IHI/IT6 Ha

JpyxecTBOTO-MalKa.

2.10. KoHcoaugauus

KoHconuaupanusaT GUHAHCOB OTYET Ha €JIHA TPyIa BKIIOYBA (MHAHCOBUS OTYET Ha JIPYKECTBOTO-MaiKa
1 ()MHAHCOBHTE OTYCTH Ha JBIICPHHUTE APYKeCTBA. BCHUKY 1 aKTHUBH, TACUBH, KAITUTAJI, IPHXOJIH, Pa3X0I1
Y MapUYHU TIOTOIM HA IPYKECTBATa OT IpyIiaTa ca MpeACTaBeH! KaTo TAKUBA, KOUTO PUHAJICKAT HA STHO

MIpeaIpUsITHE.

JbiepHu npyxecTBa ca Te3u, KOUTO c€ KOHTPOJIHMPAT OT APY>KeCTBOTO-Malika. KOHTpombT ce nposiBsiBa,
KOrarto JpYy>KeCTBOTO-MaliKa yIpa)xHsBa IpaBa BbPXY MPOMEHIINBA Bb3BPBIIAEMOCT OT CBOETO y4acTHE B
IBLIEPHOTO APYKECTBO U MIMa CIIOCOOHOCT Jia OKa3Ba BIUSIHKUE BbPXY Ta3W Bb3BPBILAEMOCT ITOCPEICTBOM
BiactTa cu. KoHconuaupaHusaT (UHAHCOB OTYET € U3TOTBEH IpH NpUJIaraHe Ha €Ha U ChIlla CYETOBOIHA
MOJIMTHKA TI0 OTHOIICHWE Ha €HAKBU CACIKH U CTOMAHCKU (pakTh OT BCHUUKM JpykecTBa B ['pymara.
Benuky B3auMHM y4acTHs B KalluTana, KaKTo U ChIIIECTBEHUTE BHTPEIIHU CACIKH, CallJla U HepeaTu3upaHu
nedanOu B rpynara ca eIMMUHHPAHd U (MHAHCOBUST OTYET € W3TOTBEH KAaTO € MPWIIOKEH METONBT Ha
mbJIHATa KOHcodupauus. Pesynrarute OT HAeHHOCTTa Ha IBLIEPHUTE JPY)KECTBA C€ BKIKOYBAT B
KOHCOJIMAMPaHUS (PMHAHCOB OTYET OT JCHS Ha MPUAOOMBAHE HA KOHTPOJ BBPXY TSAX U IpEcTaBaT Ja ce
KOHCOJIMAMpAT OT JAaraTa, Ha KOSTO TO3UM KOHTponl Obae 3arybeH. [Ipu npupoOuBaHe Ha ABIIEPHO
IpPY>KECTBO B PE3YNITaT HAa BHTPEIIHOIPYIOBO MPECTPYKTYPHUPAaHE, HETHUTE AKTUBH M (PUHAHCOBUST MY

PpE3YyJTaT CC€ BKIKOYBAT OT HAYaJIOTO HA Haﬁ-paHHHH OTYCTCH IIEPpUOa, IPECACTABCH BbB (1)I/IHaHCOBI/I$I OTYCT.

2.11. JledpuHuuMs U OLEHKA HA eJIEeMEHTHTE HA KOHCOJIMIMPAHUS (PMHAHCOB OTYET

2.11.1. IIpuxoamn

I'pynaTa npru3HaBa NpUXOaM OT CIE€AHUTE OCHOBHU U3TOUHHIIN:

IIponax0a Ha eJIEKTPOHHM YCTPoOiicTBa

[Ipuxoaure ce nmpu3HaBaT Ha 0a3a Ha MOCTHIUICHUATA KOUTO [ pymara oyakBa Ja MOJIYYH OT JOTOBOPH C
KJIIMEHTH, KaTO M3KJII0YBA CYMHUTE, ChbOpaHM OT MMETO Ha TPEeTH cTpaHW. ['pymara mpu3HaBa MpUXOJ B

MOMEHTA, B KOMTO MPEXBBPIIM KOHTPOJIA BBPXY CTOKATa WJIM yCIIyraTa KbM KJIMEHTA.

I'pynara npoaaBa eJIEKTPOHHU YCTPOMCTBA KAKTO HA OWM3HEC KJIMCHTH, Taka U Ha KpalHU KIIMEHTH IMpe3
coOCTBeH ye0O calT WM JUpeKkTHO. ['apaHIMKWTE, CBBbP3aHU C MPOJAJCHUTE CTOKH HE MoraT jga Objaar
3aKyIneHu oTaenHo. Te ca 00Bbp3aHM ¢ ONMHUCaHUTE crienu(UKALUY 3a BCEKU MPOAYKT. B choTBETCTBHE C
ToBa, [ pynara npaBu HAYHMCIICHHS 32 TapaHIIMOHHO oOcCiyx)BaHe B choTBeTcTBHE ¢ MCC 37 IIpoBusum,

YCIIOBHU TTACHBH U YCIIOBHHU aKTHBH (BIXKTe Oenexka 3.16).

I'pynara mpu3HaBa mpuxoau OT MPOJAKOM KbM OM3HEC KIMEHTH B MOMEHTA, B KOHTO KOHTPOIBT BHPXY

CTOKaTa € NPCXBBPJICH KbM KYyIlyBadad, KOCTO C€ ClIydBa B MOMCHTA Ha CKCICAUPAHETO W KbM KJIMCHTA.
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CJ'ICI[ KaTO CTOKaTa € CKCIICAUpaHa KbM KJIMCHTA, TOI MMa IIbJIHA CBO6OIL3 Ja B3WMa pelcHus OTHOCHO
HaynWHa Ha npoz[a>K6a U MpoJaKHaTa I€Ha U HOCHU LCJIUA PUCK OT 3ary63 HJIM YHUIIOXXCHUEC HA CTOKATa.
prnaTa Inpu3HaBa B3€MaHE, KOraTo CTOKUTC Ca CKCICAUpPAaHU KbM KIIMCHTA, Thbil KaTO B TO3U MOMECHT
MMpaBOTO 3a IMOJy4aBaHC Ha YTOBOPCHOTO BB3HArPAXICHUC CTaBa 6C3YCJ'IOBHO, nu prnaTa O4YakKBa Ja

MOJIy4H IJ1alfaHe B YTOBOPCHHS CPOK.

I pynara MpusHaBa IMPpUXOAU OT nponam6a mnpes I/IHTepHeT MarasuH B MOMCHTa, B KOWTO CTOKaTa ¢
nU3npaTrcHa KbM aJipeC, 3asIBCH OT KJIMCHTA. HOJ’Iy‘lCHOTO IJ1amade OT KJIMCHTA IIbPBOHAYaIHO CC IIPpHU3HABa

KaToO 3aAbJDKCHHUE 1O JOTrOBOP, 10 MOMCHTA, B KOWUTO CTOKaTa ¢ H3IpaTCHa KbM KIIMCHTA.

Criopen cTaHAZapTHUTE YCJIOBHUS 3a JOCTaBKa, KJIMEHTHTE MMaT NPaBO Ja BbPHAT 3aKyleHaTa CTOKAa B
pamMkuTe Ha 14 quu. B ciiyyail Ha BbpHaTa cToKa, [ pynara Kopurrupa npu3HaTys OPUXO0/ KaTo ro HaMasBa
ChC CTOMHOCTTa Ha BbpHATAaTa CTOKA. B chimoTo Bpeme, I'pymaTta mMa 3ambDKeHHE [1a TOIYYH 0OpaTHO
BbPHATATa CTOKA, B CIIy4auTe KOraTo KJIMEHTHT PELIN 1A CE BB3II0JI3BA OT IPABOTO CH /1a BbPHE CTOKATa, U
B CHOTBETCTBHE C TOBA HaMaysiBa ceOECTOMHOCTTa HA MPOJAJECHUTE CTOKM M yBEJIMYaBa CKIIAJOBUTE CH

HaJIMYHOCTH.

I'pynata n3non3Ba HaTpynaHUs ONUT OT NPEAUIIHY TOIUHH 32 ONPEACSIHETO HAa OYaKBaHATA CTOMHOCT Ha
BbPHATHUTE CTOKH B PAMKUTE Ha BCAKA KaleHAapHa roauHa. MetonbT npeanoinara, ye ['pynarta He odaksa,
C TOJIsIMa BEPOSITHOCT, BPBILAHE HA CTOKM B pasMepH 3HAYUTEIHO HaJBUINABAILM 00eMa Ha BbPHATHUTE

CTOKM IPE3 NPEAXOJHUTE I'OJJUHH, U3PA3CHU KATO MPOLCHT OT NPUXOAUTE.

Ilpuxoou om ycayzu

I'pynara oTunTa IpuUXoau OT YCIYTH, KaToO CIla3Ba MOETUTE aHIAKMMEHTH 110 Aorosopa. Ilpuxoaure ot
YCIyru €€ OTYUTAT IIPU OKOHYATCIIHO ITPUKIIFOYBAHC HA YCIIYTUTE, IPHU3HATH 34 USII'BJIHCHU.

I'pynara npemnara Ha KIIMEHTUTE cM aDOHAMEHT 3a 00JlauHU yciuyrd. AOOHaMEHTBHT MOXKE Jla ce IUialia ¢
MCCCYHU BHOCKHU MJIM €JHOKPATHO 3a €AHa KaJICHAapHa rognHa. B cnyqaf/'l, Y€ KJIMCHT 3aIljylIaTu I'OAUIIICH
aboHaMeHT, TBPBOHAYAIHO IIsU1aTa cyMa ce TIpPU3HaBa KaTo 3ab/KEHHE Mo JOroBOP, U BCeKH Mmece] 1/12

OT TJIaTeHaTa CyMa ce IpU3HaBa KaTo MPUXO/I.
/lpyzu npuxoou
Jpyru npuxou ce NprU3HaBaT, KOTaTo C€ YCTAHOBU MPABOTO HA TAXHOTO MOJyYaBaHe.

HpyxectBata ot I'pynara npunarat MC®O 15, kaTo ppKOBOJCTBOTO BHUMATEIHO U3CIIEABA ThPTOBCKUTE
CH IPaKTHKH 3a B3MOXHH IPOMEHU B MOMEHTA Ha MpU3HaBaHe Ha npuxoau. He ce yctanoBu mpomsiHa B
3a/IbJDKEHUATA 3a U3IBIIHEHNE U Pa3NpeeNICHUETO Ha [IEHaTa Ha I0TOBOPUTE U NPU3HABaHE HA TNPUXOAU

Ipe3 OTUCTHUSA IICPUOA.
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2.11.2. Pa3xoam

Pasxonute 3a 6’I>ILGHII/I Nnepuoau € oTiarart 3a MpU3HaBaHC KaTO TCKYI pa3Xxod 3a nepuoaa, mpe3 KOWTO

JOTOBOPUTE 3a KOUTO CEC OTHACAT, CC U3II'bJIHABAT.

DUHAHCOBUTE pa3xoau C€ CbCTOAT OT JIMXBCHU pa3xXOoar U APYTU MPCKU Pa3X0oau IO KPEAUTU, KAKTO U OT

0aHKOBU KOMHCHOHHH, U OT OTPUIIATEHU BallyTHH PA3IUKH.
2.11.3. UMoTH, MAaIIMHHU U CHOPBKEHUS

HMoTHuTe, MAIIMHUTE U CHOPBKEHUS (HETEKYIH MaTepUAIHU aKTHBH) Ca MPEACTABCHH BB (PMHAHCOBUS
OTYET M0 IICHa Ha MpUA00UBaHe (CeOSCTOMHOCT) HaAMaJICHa C HAaTpyIlaHaTa aMOPTH3AIUs U 3aryOuTe OT

oOe3IeHKa.

HLpBOHa‘laJ’[HO Nnpu3HaBaHE

[Ipu mppBOHAYATHOTO MM MPHUIOOMBaHE UMOTUTE, MALIMHUTE U CHOPHKEHUTA CE OICHSBAT MO IIeHa Ha
npuaoduBaHe (ceO0ECTOMHOCT), KOSITO BKIIFOUBA TIOKYIHATA [[CHa, BKJI. MUTHUYECKU TaKCHU M BCUUKHU MPEKH
pa3xoau, HeoOXOIUMH 3a IPUBEKAAHE HA aKTHBA B PaOOTHO CheTOsIHKE. [IpekuTe pa3xoau ca: pa3xoiu 3a
MOJTrOTOBKA Ha 00eKTa, pa3Xo/u 3a MbPBOHAYAIHA TOCTaBKa U 00pabOoTKa, pa3XoauTe 3a MOHTAXK, Pa3X0IH

3a XOHOpapH Ha JIMIa, CBbP3aHU C MPOEKTa, HEBh3CTAHOBIEMH JAaHBIH U JP.

[Ipu mpugoOuBaHe Ha IMOTH, MAIIMHU U CHOPHKEHUSI IPH YCIIOBHSTA HA pa3CpOUEHO TUIAIIaHE, IIOKYITHATA
IICHA € eKBUBAJICHTHA HA CeralllHaTa CTOMHOCT Ha 3aJb/DKCHUETO, TUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO
PaBHHUILIE I10 MIPUBJICYCHNUTE OT I pynara KpeAUTHH PeCypcH ¢ aHAJIOTHUEH MAaTYPUTET U IpeAHA3HAuYCHHE.
Pasnukara MexIy paBHOCTOHHOCTTa Ha MapyU4HaTa IIeHa U OOLIOTO IUIallaHe ce MPHU3HABa KaTo JINXBA B

TEYEHUE Ha MEPUO/a Ha KpeIuTa, OCBEH aKO HE Ce KamuTaiu3upa B cboTBeTCTBUE ¢ MCC 23.

OueHka ciaen Nnpu3sHaBaHe

N36panusar ot ['pymata mojxoja 3a mocjenBaiia OlEHKA Ha MMOTHTE, MAIIMHUTE M ChOPBKCHUATA €
MOJICTBT Ha IIeHa Ha MPHUI00UBaHEe, HAMAJICHA C MOCJCABAIIO HAYUCICHUTE aMOPTHU3allMid M €BEHTYaTHO

HATpyIaHHTE 3aryOH OT 00e3ICHKA.

3a BCHMYKHM OCTaHAIU KJIACOBE HETCKYIIN MaTCpHAIHU aKTHBH prHaTa Inmpujiara MoOJi€jia Ha II€Ha Ha

npuaoOuBaHe.

MeTtoau Ha aMOpPTH3ALMA

['pymara u3mnon3ea TUHEEH METO/T HA aMOPTH3aLMs HA aMOPTU3UPYEMHUTE HETEKYIIIH MaTEpHUaTHA aKTHBU.
AMOPTH3MPAHETO Ha aKTUBHUTE 3aI109YBa, KOTATO T€ Ca Ha pa3NoyIoKeHne 3a yrnorpeda. [1one3HusT KuBoT
N0 TpPyNH aKTUBU € ONpeAelicH B CHOTBETCTBHE C (DU3MUECKOTO HM3HOCBAaHE, CrelUduKara Ha
obopy/aBaHeTo, OBJCIUTe HaMepeHHsl 3a ymoTpeba W ¢ TMPelrnojaraeMoTo MOpPaHO OCTapsiBaHe.

TTone3HMAT JKUBOT 110 KIIACOBE aKTHUBU € KaKTO cJjeaBa.:
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TpancnopTHH cpencTBa 4 ropuHU
Crpaau 25 ronuHu
KoMmmroTbpHa TexHHUKA 2-5 roguHu
Oduc obopynBane 5-6.67 roquHH
Jpyru HeTeKyIIM MaTepualHu aKTUBU 6.67 roguHU

OHpCHCHCHI/IﬂT MMOJIC3CH JXMBOT Ha HCTCKYIIMTC aKTUBU CC IPCIIICK/IAa B Kpas Ha BCAKA IOAWHA W MPU
YCTAaHOBsIBAHC HAa 3HAYUTCIIHU OTKJIOHCHHUA CIIPAMO 6’I)I[6HII/IT€ OYaKBaHUs 3a CpOKa Ha MU3IMOJ3BAHCTO Ha

AKTUBUTC, CHINUAT C€ KOPpUTHPA NEPCIICKTUBHO.
OTnucBaHe Ha HETCKYIIIU MAaTCPUAJTHA aKTUBHU

banancoBara cTOMHOCT Ha JaJacH HNMOT, MalllMHAa WX CBbOPBIKECHUE CE OTIIMCBA: IPU npoz[a>K6a, KoraTto HC
C€ OYaKBaT HUKAKBU APYI'd HKOHOMUYECKU HU3roJu OT HETOBOTO MU3IOJI3BAHE HUJIN IIPU OCB060)K,Z[aBaHeTO

OT HETO.

[evanbute wnu 3aryOuTte, BBH3HUKBAIIM MPH OTIHMCBAHETO HA WMOT, MalllMHA WU ChOPBKCHHE CE
BKIIFOYBAT B OTYETA 32 BCEOOXBATHUS JIOXOJ, KOTaTO aKTUBBT ObAe oTnmcaH. [lewandure u 3aryourte ot
0CBOOOXIaBaHE OT HETEKYIII aKTUBU CE OMpEelis, KaTO MOCTHIUICHUATA OT Ipoaaxba (0cBOOOXK1aBaHe)
ce HaMaJsBat ¢ OallaHcoBaTa CyMa Ha aKTHBa U CBBbpP3aHUTE ¢ poaaxbaTa pazxoau. Te ce mocoyBaT HETHO,

KBM ,,J[pyryl IpuxXoan oT AEWHOCTTa B OTYETA 32 BCEOOXBATHHUS JOXO]I.

He‘-IaIIGI/ITe niIn 3aFYGI/ITe, BB3HUKBalKM NPU OTHHMCBAHCTO HA HWMOT, MalllMHa WX CBOPBKCHHUE, CC
OTIPEJIENISIT B CHOTBETCTBUE C M3MCKBAHUATA 3a OIpeJieiisiHE [ieHaTa Ha cliesikata B naparpadu 47-72 Ha
MC®O 15. I[Tocneasariu MpoMeHHU B MPUOJU3UTEIHATA OLIEHKA Ha TeuandaTa Wik 3aryoaTa ce OTYUTAT B

CHOTBETCTBHE C M3UCKBAHMUATA 3a MPOMEHH B IIEHaTa Ha cjenkara cbriacHo MCOO 15.

2.11.4. HemaTepuajiHN aKTHBH

HeMaTepI/IaHHI/ITe AKTHUBU Ca NPECACTAaBCHNU B KOHCOJIUANPAHUA (bl/IHaHCOB OTYCT IIO II€HA Ha HpI/II[O6I/IBaHe

(cebecTolHOCT), HAMAJICHA C HaTpyIlaHaTa aMOPTH3AIlHsl U 3aryOuTe OT 00€3IICHKA.

I'pymara npuiara JIMHESH METOJ] HA aMOPTHU3AIMs Ha HEMAaTePHAIHUTE aKTHBU IIPU OIPECIICH MOJIC3eH
J)KABOT OT 2 T. 3a MPOTPaMHUTE MPOAYKTH, 6.67 T. 3a MPOTOTUNN U cOPTyepHH pa3pabOTKH, 3 T. 3a

ceprudukar ISO.

banancoBara cToMHOCT Ha HEMaTCPUATHUTC aKTUBU NOJICIKH HA IPCTIIC/ 3a 0663LICHKa, KOoraTo ca HaJluie
C’L6I/ITI/I$I, WM MPOMCHU B O6CTO$ITCJ'ICTBaTa, KOHUTO IMOCOYBAT, 4€ OanaHcoBaTa CTOMHOCT OM MOria Ja
HaJBHIIIaBa Bb3CTaHOBHMATa HM croitHoct. Torama 0663L{6HKaTa CC BKJIHOYBA KAaTO pasxog B

KOHCOJIMAUPAHUA OTUECT 34 BCeOOXBaTHUS J0X04d.
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IIbpBoHaYaIHO NPpU3HABAHE

BrbHI11HO Ch3a/ICHU HEMATCpUaIHU AaKTHUBU IIPU HpI/I)IO6I/IBaHeTO UM C€ OICHJABAT II0O II€Ha Ha
HpI/IIlO6I/IBaH€, KOATO BKJIFOYBAa IMOKYIIHA €HA, BHOCHH MHWTA, HCBHb3CTAHOBHMHU AAaHBUW W Pa3xXoAau 3a

IMOArOTOBKA HAa aKTHBA 3a MU3II0JI3BAHE IO IMPEIHA3SHAYCHUCTO MY.

[Ipekute pasxomu ca: moxonu Ha mepcoHana (kakto ca jgedunupanu B MCC 19) m  Takcu 3a
npo(h)eCUOHAIHA yCIYyTH, BH3HHUKBAIK JAUPEKTHO OT MPHUBEKIAHETO HA aKTUBA B PabOTHO CHCTOSHUE,
Pa3xo/u 3a TECTBaHE 3a MPAaBUITHOTO PYHKIIMOHUPAHE Ha aKTUBA, Pa3X0/IH 32 XOHOPapH Ha JINIA, CBhP3aHH

C IMPOCKTA, HCBB3CTAHOBACMHU NJaHBIU U JP.

HemarepuraneH akTuB ce mpHu3HaBa B Cilydail, 4e yIOBJIETBOpSBA ONPEIACICHUETO 332 TaKbB, IOCOUEHO B
MCC 38 HemarepuanHu akTUBH, & IMEHHO:

e OrtroBaps Ha ONpeeICHUETO 32 HeMaTepHaJieH aKTHB;

e [Ipu mpunoOuBaHeTO My MOXKE HaJEKIHO [1a CE OLICHU;

° OT M3M0JI3BaHETO HA aKTHBA CE 0YaKBAaT NKOHOMHYECKH n3rogu, 10Ka3aHu ¢ HaAJIM4YKEC UM IIJIaH 3a
HabaBsHE Ha [OCTaThYHM pECypcH, MO3BOJSIBAIM Ha I'pymata na MOAy4Yd OYaKBaHUTE
WKOHOMHMYECKH H3TrO/M; BB3MOXKHOCT €(EKTHBHO Ja H3NBIHSIBA (YHKLUHOHAIHATA CH POJS B
CHOTBETCTBHE C HAMEPEHUETO Ha ['pynaTa OTHOCHO ynoTpebara My WIK UMa SCHO AeQUHUpPaHa U

KOHKPETU3UPpaHa TEXHNYCCKA OChIICCTBUMOCT.

IHocaensamm pasxoau

Pa3xo;u/1, CBBbp3aHU C MOJAPDHIKKA Ha I'bPBOHAYATIHO YCTAHOBCHA CTaHAApTHA e(beKTI/IBHOCT, U3BBPUICHU
CJIC BBBCKAAHC B CKCILIOATAllUA HAa HEMATCPUAIHUTC HETCKYUIW aKTHBH, CC IPU3HABAT KAaTO TCKYyUIU B
MOMCHTA Ha HU3BLBPIIBAHCTO HM. C pa3xoauTe, KOUTO BOJAAT OO YBCJIMYAaBAHC HA OYAKBAHUTC 6”[),[[6]1[1/1
HUKOHOMHYCCKH IOJI3U OT U3IOJI3BAHCTO HA AaJICH HCMATCPHUAJICH aKTUB HAl IbPBOHAYAJIHO OIIPCACIICHATa

CTaHAapTHa eCpeKTI/IBHOCT, CC KOpurupa OajaHcOBaTa CTOMHOCT HA ChOTBETHHS HEMAaTCPUAJICH aKTHUB.

2.11.5. Penyrauus

Penyranusra npeacrapisisa ObACIMTE UKOHOMUYESCKH TOJI3H, Bh3HUKBAIIU OT JIPYTH aKTUBHU, PUI00UTH
B OM3HEC KOMOWHAIIMS, KOUTO HE C€ UACHTU(QHUIUPAT CAMOCTOSATEIIHO M HE C€ MPU3HABaT OTACHHO. B
KOHCOJIUAUpaHust (PMHAHCOB OTYET TS IIBPBOHAYAIIHO CE€ OIICHSBA KAaTO CyMara, ¢ KOSATO IUIaTeHaTa Io
clIeJIKaTa IIeHa, HaJ(BUIIIaBa CTOWHOCTTA HA HETHUTE aKTHBH Ha MPUI00UTOTO APY’KECTBO, a MOCIIEBAIIIO -

10 1[eHa Ha MPUA00MBaHe MUHYC HATPYIIaHUTE 3aryOn OoT 00e31eHku. Pemyramusara He ce aMOpTH3UpA.

Pemnyranusra, Bb3HUKHATA PY IPUA0OMBAHE Ha ABIIEPHO MPEANPUATHE CE MTPEICTaBs B KOHCOIHIUPAHUS
oT4eT 3a (PUHAHCOBOTO ChCTOSIHUE KATO YacT OT HETEKYIIUTE aKTHBH, a Ta3W Bb3HUKHANA [TPU MPUI00UBaHe
Ha CHBMECTHH W aCOLMUPAaHU JpyKecTBa (TpEeAnpHsATHs) € BKIIOYeHa B o0Imara CTOWHOCT Ha

HWHBECTUIUATA U CC ITOCOYBA KbM I'pyIliaTta Ha ,,MHBECTUIIUN B aCOLITUMPAHU ley}KeCTBa”.
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PCHYTaL{I/IHTa 10 HpI/II[O6I/IBaH€T0 Ha acoMupanu JpyKECTBA CC TCCTBA 3a 0663HCHK3 KaTo 4acT OT o61naTa
CTOMHOCT Ha HMHBECTHUIIUATA. CaMOCTOSTEIHO npu3sHaTtaTta peIyTanysa 1o HpI/IHO6I/IBaHGTO Ha ObIOCPpHU
APYKECTBA CC€ TCCTBA 3aABJIKUTCIIHO 3a O6C3HeHKa IIOHC BCAHBXX T'OAUIIIHO. 33FY6I/ITC oT O6€3HCHKI/I Ha

penyTanuiaTa HE C€ Bb3CTAHOBABAT BIIOCIICACTBUC.

[TeyanOute wim 3aryoute ot npoaaxoba (0CBOOOXKIAaBaHE) HA AJCHO IBLICPHO ApYyxkecTBo oT ['pymara
BKJIFOYBAT W OaJlaHCOBaTa CTOMHOCT Ha MPUCIHAJalaTa ce 3a MpoJalieHoTo (0CBOOOACHOTO) IPYKECTBO

pemyTanusl.

Ha Bcsika mpusHarta pemyTanus ce ompenens NPUHAIICKHOCT KbM JIaicH 00EKT, TeHepupall NapuaHu
MOCTBIJICHUS OLIE MPH peaJH3UpPaHeTo Ha AajieHa OM3HeC KOMOMHALMS, U TO3M OOEKT ce mpujara Ipu
W3BBPLIBAHETO HA TecTOBeTe 3a oOesleHka. Ilpu omnpexpensiHeTo Ha OOEKTHTE, TEHEPUPALIM MAPUYHU
MOTOLM C€ B3eMaT NpenBUA OOEKTHTE, OT KOUTO Ca C€ OYaKBagu OBJEIIM CTOMAHCKM HM3TOOU IPH

HpI/I,Z[O6I/IBaHCTO npu Ou3HeC KOM6I/IHaI_II/I5{Ta U I10 ITOBOJ, HAa KOUTO € Bb3HUKHAaJIa caMaTa peIryTanus.

3arybure oT 00e3leHKa Ha PEMyTaIus Ce MPEICTaBsAT B KOHCONUIUPAHUS OTUET 32 BCEOOXBATHUS TOXO]

(B mewanbara niu 3ary0aTa 3a ToguHaTa) KbM MO3uIuATa “Pasxonu 3a o6e3neHka”.

2.11.6. uBecTULIUH B ACOIUMPAHHU JAPYAKECTBA

Te3n HMHBECTHLMM CE€ OTYUTAT W TPEACTABIT B KOHCONHMAWpaHWs (QUHAHCOB oT4eT Ha ['pymara mo
KanuTanoBusi meton. [lpu To3u MeTox, nenbT Ha ['pynara BbB BCEOOXBATHHUS JA0XOJ Ha acOLMUPAHOTO
JPY>KECTBO Ce KOHCOMUANpA Ha €IWH PeJl, TaKa Y€ CTOMHOCTTa Ha MHBECTHUIIMTA J]a ChOTBETCTBA Ha Jiefia
i B HETOBUTE HETHU aKTUBU KbM 31 JeKeMBpH Ha ChOTBETHATa IOJMHA WJIM KbM Kpas Ha ChOTBETHHS
OTYETEH MePUO.

I'pynata npu3HaBa cBOA 151 B 3aryOU Ha acCOLMUPAHH JPY>KECTBA IO pa3Mepa Ha HeHAaTa MHBECTULINS, B
T.4. U NIPEJOCTABEHUTE UM BBTPELIHM 3a€MH, OCBEH aKO TS HE € Ioejla ONpPEAeNIeHN 3abJDKCHUS WIn
IUTALIAHUS OT UIMETO Ha aCOLIMUPAHOTO MPEANPHUSTHE.

KoM 31.12.2025 1. I'pynara oTanTa As1 OT 3arydara Ha acCOLMUPAHU JPY’KECTBA B pa3Mep Ha 42 XWIIL. JIB.
Csc cpojata cyMa € HaMaJleHa CTOMHOCTTa HAa MHBECTHUIUATA, MOCOYEHA B KOHCOJNUAVPAHUS OTYET 3a

(I)I/IHaHCOBOTO CbCTOSHHEC.

2.11.7. MartepuaJiHu 3anacu

MarepuaiHuTe 3amacu ce OTYMTAT 10 MO-HUCKaTa OT LieHa Ha npuaoOuBaHe (ceOecTOWHOCT) M HETHA
peannsyema CTOHHOCT.

Hetna peammsumpyema CTOHHOCT € MPUONHM3UTEHO OIlCHEHATa MPOJaXKHA IIeHa B OOWYAlHUS XOa Ha
CTOIAHCKaTa JeHHOCT MUHYC MPHUOIM3UTETHO OLIEHEHUTE Pa3XoAd 3a 3aBbpIIBAaHE HA MPOU3BOJICTBEHUS
UKD U IPUOIU3UTEITHO OIIEHEHUTE Pa3X0/Ii, KOUTO ca HEOOXOAMMH 3a OCHIIECTBSIBaHE HA MpoAakOara.

B ciyuaii, ue MarepuaiHHTE 3amacy Beue ca OWJIM 00E3ICHEHH JI0 HETHA peaju3upyeMa CTOMHOCT U B
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MOCJIE/IBAIl OTYETEH TMIEPHO/] CE OKaXKe, Ue YCIIOBHUSITA, IOBENH JI0 00S3I[CHKaTa UM Be4e HE ca HAJIMIIE, TO
ce BB3MpHEMa HOBAaTa UM HETHa peanusupyema croiHocT. Cymara Ha Bb3CTAHOBSBAHETO MOXKE Ja ObJie
caMo 710 pa3Mepa Ha OajlaHCOBaTa CTOMHOCT Ha MaTEPUAIHUTE 3aIlacy MpeIn 00e3ICHKaTa.
CymaTta Ha OOpaTHOTO BB3CTAHOBSBAaHE HAa CTOMHOCTTA HAa MAaTCPHAIHUTE 3alacd Ce OTYUTA KAaTo
HaMaJICHHE Ha Pa3XOJMTe 32 MaTEPHAIIN 32 MIEPUO/Ia, B KOWTO Bh3HHKBA Bb3CTAHOBSBAHETO.
Pa3xomute, KOUTO ce M3BHPLIBAT, 3a Ja JOBEIAT HAJCH MaTepUajeH 3amac B HErOBOTO HACTOSIIO
CHCTOSIHUE M MECTOHAXOXKJICHUE, CE BKIIIOYBAT B [ICHATa Ha MPHUI00UBaHe (ce0eCTOMHOCTTA), KAKTO ClIe/IBA!
e Marepuanu — OKyITHATa LICHAa ¥ BCHYKH JOCTaBHU Pa3X0/IH;
e Crokd - TMOKyHHaTa I€Ha M BCHYKM JOCTAaBHHM pPa3XOAd, MHUTA, TPAHCIOPTHU pA3XOIH,
HEBB3CTAHOBACMHU NAaHBbIU U APYTH pasxoAau, KOUTO AOIPUHACAT 3a NPUBCKIAHC Ha CTOKUTC B
TOTOB 32 TSXHOTO H3MOJI3BAHE BUI.

ITpu ynorpeoda (mpoaax6a) Ha MaTEpHAITHHUTE 3aIIaCH C€ U3II0JI3Ba METOABT HA CPEAHO-TIPETErJIeHaTa [IeHa.

2.11.8. ®uHaAHCOBM MHCTPYMEHTH

duHAHCOB UHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOpaKAa SJHOBPEMEHHO KaKTO (PMHAHCOB aKTHUB B €IHO
MpeanpusTie, Taka 1 (GUHAHCOB MACHB MJIM HHCTPYMEHT Ha COOCTBEHUS KAaIUTal B APYTO MPEAIPHUSITHE.
duHaHCOBUTE aKTHBU M MACHBH CE MPU3HABAT B KOHCONUAMPAHUS OTUET 332 (DMHAHCOBOTO CHCTOSHHE,
korato ['pymara crane cTpaHa B JOTOBOPHHUTE YCIIOBUSI HA CHOTBETHUSI (PHAHCOB WHCTPYMEHT, TOPOHI

TO3U aKTUBU WJIN ITaCUB.

a) QDunauncosu akmueu

ITIvpeonauanno npusnasame u oyeHsaBaAHE

[Ipu mBpBOHAYATHOTO WM IpH3HaBaHe ()MHAHCOBHTE AaKTHBH C€ KIACH(UIIUPAT KaTO TaKHBa, KOUTO
BITOCIICJICTBHE CE OLIEHSBAT IT0 aMOPTH3MPaHa CTOMHOCT, 110 CIIPaBEe IMBa CTOWHOCT B IPYTHs BCEOOXBATEH
noxon (JBJ]) u xaTo TakmBa 10 cripaBeUIHBa CTOMHOCT B nedanbara wim 3arybara. Knacudukanusra Ha
()MHAHCOBHUTE aKTWUBU TIPYM IIHPBOHAYATHOTO WM MpHA0OMBaHE 3aBHCH OT XapaKTEPUCTUKHATE Ha
JIOTOBOPHHUTE IMAapUYHU TOTOIM Ha (PMHAHCOBHUS aKTWB M OW3Hec Monena Ha ['pymara 3a TAXHOTO
ympaeieHue. ['pynara mbpBoOHaYaIHO OIEHSBA (PMHAHCOBHSI aKTHB TI0 CIIPaBEIJIMBAa CTOHHOCT, ILTIOC, B
ciTy4aii Ha UHAHCOBH aKTUBH, KOMTO HE C€ OTYMTAT IO CIIpaBeIJINBa CTOWHOCT B IieyanbaTa i 3aryoara,

Pa3xoauTe 1o CACIKaTa.

TBproBckuTe B3eMaHHs, KOUTO HE ChABPKAT CHILECTBEH KOMIIOHEHT Ha (PUHAHCUpaHe, U 3a KouTo [ pynara
€ MPWIOXKWIIA TPAKTUUECKH IIelechoOpa3Ha MspKa, ce OLEHSBAT IO IIeHaTa Ha CHeNIKaTa, ONpereieHa
cerimacaio MC®O 15. I'pynata pexnacudunrpa ¢prHAHCOBM aKTUBH caMo MU IPOMsiHa Ha OM3HeC Mozena

CH.
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3a na Obje KnacuUIMpaH v OIEHIBAT M0 aMOPTH3MPaHa CTOWHOCT MJTH TIO CIipaBeiiuBa ctoiHoct B JIB/I,
()MHAHCOBUAT aKTUB TPsiOBa Jla MOpaKJa MapUYHU IMTOTOIM, KOUTO MPEACTaBIsABAT ,,caMO TUIANIAHUS T10
riaBHunaTa u auxsara‘ (CIIIJI) no Hew3mbbKeHaTa cyMa Ha riiaBHMIIATa. Ta3u onenka ce Hapuya ,,CI1TJT

TECT™ H ce H3BBpPIIBA HA HUBOTO Ha CbOTBCTHHUA UHCTPYMCHT.

busznec MmomensT Ha prnaTa 3a yIpaBJICHUC HaA q)HHaHCOBI/ITe AKTHUBHU CC II030BaBa Ha HA4YWHA, I10 KOMTO
Td yIpaBJisiBa (bHHaHCOBI/ITC CH aKTHBH C LICJI TCHCPHUPAHC HA MAPpUYHU TOTOLH, busnec MOACIBT OIIPEACIIA
Aajini NapUYHUTC NOTOUM IIC Bb3HUKHAT B PE3YJITAT Ha C’b6I/IpaHCTO Ha OJOTOBOPHHU IMMAapUYHH MOTOIH,

npoI[a>K6a Ha (I)I/IHaHCOBI/ITe AKTHUBHU, UJIN U JIBCTC.

[MokynkuTe WK npoaaxxOuTe Ha PUHAHCOBU aKTHBH, YAUTO YCIIOBUS M3UCKBAT JOCTAaBKA HA aKTUBHTE B
paMKuTe Ha JaJeH NepHo OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopeada mim aeicTamnia
MPaKTHKa Ha ChOTBETHHS Ma3ap (PEAOBHU IMOKYIKH), CE MIPU3HABAT Ha JaTara Ha ThpPryBaHe (CHeNKaTa),

T.e. Ha JjaTaTa, Ha KOATO I'pynara ce e aHraxxupaia ja Kynu WId IpoJaie akTHBa.

Ilocneoeawio ouensnsamne
3a menuTe Ha MOCJEABAILOTO OleHsABaHe (DMHAHCOBUTE aKTUBH c€ KIacu(pHUUUPAT B YETUPH KaTETOPHH:
e  (DuHAHCOBM aKTHBH [0 aMOPTU3UPAHA CTOWHOCT (ABJITOBU HHCTPYMEHTH);
o (DuHAHCOBH aKTHBHU IO CHPABEAJIMBA CTOMHOCT B APYT BCEOOXBATEH JOXO/ C ,,peIUKIUpaHe’ Ha
KyMyJIaTUBHUTE Te4aaOn Win 3aryou (IbITOBH HHCTPYMEHTH);
e (DuHAHCOBM AKTHBH, ONPEACICHN KAaTO TaKKWBa IO CIIPAaBEIUIMBA CTOMHOCT B APYr BCeoOXBaTeH
noxox 0e3 ,,perukiupaHe” Ha KyMyJATHBHUTE MevanOu M 3ary0M NpH TAXHOTO OTHHMCBaHE
(KanmuTanoBH WHCTPYMEHTH) (aITepHATHBA 32 U3MEPBaHE);

o DuHAHCOBM aKTHBH 110 CIIpaBeUIMBa CTOMHOCT B revanbaTa win 3aryoara.

Dunancoséu aKkmugu no AMOPMUIUPAHA CIMOTIHOCH (0b1206U UHCIPYMEHMU)

I'pynara oueHsBa ()MHAHCOBHTE aKTMBU MO aMOPTHU3MpPaHA CTOWHOCT, aKO Ca Y/IOBIETBOPEHU W JIBETE
YCIIOBUSI, H3JI0KEHH MO-JI0TY:

. @OUHAHCOBUAT aKTUB Ce MPUTEXaBa B paMKHUTE Ha OM3HEC MOJIEN, IMAII 3a I1eJ HETOBOTO JIbpiKaHe
C OIJIe/I IIOJTyYaBaHe Ha JOTOBOPHHUTE MAPUYHH IOTOIHM OT HETO; U

. VYcnoBusara Ha 10ToBOpa 3a (PMHAHCOBUS AKTUB MOPAXKAAT MapUYHU MOTOLM Ha KOHKPETHHU JAaTH,
KOUTO TPEJICTaBIsBAT CaMO IUIAIIaHUS 110 TJIaBHUIATA W JIMXBUTE BHPXY HEM3ABIDKEHAaTa cymMa Ha
TJIaBHULIATA.

DuHAHCOBUTE aKTHBH 110 aMOPTU3UPaHa CTOMHOCT BIIOCIIEACTBUE C€ OLEHSBAT NPH MpHUJIaraHe Ha METoa
Ha epexTuBHuA TuxBeH npoueHT (EJIII) u ca npeamer Ha oOe3nenka. [lewanOute u 3arybute ce mpu3HaBat

B mevandara uin 3ary6aTa, KOrato akTuBbT 6’]:)16 OTIIHCaH, MO,Z[I/I(l)I/I]_[I/IpaH NI O6€3L[6H€H.
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DUHAHCOBUTE aKTHUBH IO aMOpTHU3HUpaHa CTOMHOCT Ha prr[aTa BKJIIOYBAT THProBCKU U APYIr'U B3ECMaHUA,

CpOYHHM ACTIO3UTH U IIapU B 0aHKOBU CMETKH.

Dunancoeu akmueu, onpedeneHu Kamo maKkueda no CRpagedIiuea CMoiHoCm 6 0py2 6ceodxeanen 00x00

(kanumanoeu uncmpymenmu,)

[Ipn mepBOHauanHOTO WM Mpu3HaBaHe ['pymata Moxke aa u3depe Aa KiacupHUIUpa HEOTMEHHUMO KaTo
KaIlMTaJIOBU HHCTPYMEHTH, ONPEAEIICHH 110 CIIPaBeJIuBa CTOWHOCT B APYT BceoOXBAaTEeH JOXO/, KOraTo Te
OTrOBapsAT Ha M3HMCKBaHUATAa 3a coOCTBeH KamuTan cbkriaacHo MCC 32 ®duHaHCOBH HHCTPYMEHTH:
npeAcTaBsHe W KOrato He ce IbpkaT ¢ men TbpryBaHe. Knacudukamusra ce ompexmenst Ha 0Oasza

WHIWBUAYaJICH HHCTPYMEHT.

Te3n MHBECTUIIMM B KalUTaJOBU MHCTPYMEHTH CE€ ABPXKAT ChC CPEAHOCPOUYHA A0 ABITOCPOUYHA LIET U
cboTBeTHO [ pynaTa e n3bpana na ru onpenesy KaTo TaK|Ba 110 CIpaBeIiBa CTOMHOCT B IPYT Bce0OXBaTEH
J0XOJ, Tl KaTO CUMTA, Y€ NMPU3HABAHETO HA KPAaTKOCPOUHUTE IIPOMEHHU B CIIpaBeIMBaTa CTOMHOCT Ha
Te3UW MHCTPYMEHTH B Iedajbara WiId 3ary0ara HE ChOTBETCTBA HA JIBJITOCPOYHMS XOPU30HT, B KOHTO

I'pynata ru nppxu.

[lewanbure 1 3arybute OT Te3u PUHAHCOBH aKTUBU HUKOTA HE CE ,,pEIIUKIUPAT B MeYandara uim 3aryoara.
JIMBUIEHTUTE ce MPU3HABAT KAaTO MPHUXOIM B OTYETA 32 BCEOOXBATHHS JIOXOM, KOTAaTO MPAaBOTO BBPXY
IUIAIAHEeTO OBJIe YCTAaHOBEHO, C M3KIIOYCHHE Ha CilydaWTe, Koraro ['pymara m3BiIMYa TMOJ3H OT TE3U
IIOCTBINNICHUA KaTO Bb3CTAHOBSBAHE HA 4acCT OT II€HaTa Ha HpI/II[O6I/IBaHe Ha (l)I/IHaHCOBI/IH aKTHUB, B KOMUTO
citydaii meyanOuTe ce OTYUTAT B JPYT BCeOOXBaTeH 0X0A. KarmuTanoBuTe HHCTPYMEHTH, ONIPE/IeNICHH KaTo
TaKHBa 10 CIIPAaBEIMBA CTOMHOCT B APYr BceoOXBaTeH J0XOM, HE ca B 00XBaTa Ha MOJENa Ha OYaKBaHU

KpenuTHH 3aryou ceramacao MCOO 9.

Omnuceane

®duHaHCOB akTHB (MM, KOTaTO € MPUIOKUMO, YacT OT ()MHAHCOB aKTWUB WIIM YacT OT Ipyna OT CXOJHH
()MHAHCOBM aKTHMBHU) c€ OTIHCBA (T.€. Ce MpeMaxBa OT oT4eTa 3a (PMHAHCOBOTO ChCTOsiHHE Ha ['pymarta),
KOTaTo:

° IIpaBaTa 3a 1oJIydyaBaH€ Ha MMapUIHHUTE NOTOM OT aKTHBA Ca U3TCKJIU; UJIN

® [IpaBaTa 3a IOJIydaBaHC Ha IMapUYHU IIOTOLM OT aKTHBA Ca MPEXBBLPIICHU HUIIN prnaTa € 1ocJjia
3aABJDKCHUCTO [a IUIATHU HAITBJIHO IMOJYYCHUTC NMapUYHU IMOTOLH, 0e3 CbIICCTBCHA 3a6aBa, KbM
TpETa CTPpaHa YPE3 CIIOPA3yMCHUC 3a MPEXBBPIIIHE; IIPU KOCTO UK (a) r pynara € NpCxXBbpiinjia B
SHAYUTCIIHA CTCIICH BCUYKH PUCKOBC U MOJI3U OT COOCTBEHOCTTA BBPXY aKTHUBA, UJIA (6) prnaTa
HUTO € MNPCXBBPJINIIA, HUTO € 3allasnjia B 3HAYUTCIIHA CTCIICH BCHUYKHW PHUCKOBC U IOJ3U OT

COOCTBEHOCTTA BBPXY aKTHBA, HO HC € 3alla3nUJI0O KOHTPOJIa BbPXY HETO.
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Koraro I'pynara e nmpexBbp:auiia paBara cH 3a NoJdy4yaBaHe Ha TAPUYHU [TOTOIM OT aKTHBA WJIU € BCThIMIIA
B CIIOpa3yMEHUE 3a IPEXBBPIIAHE, TS MPaBH OLICHKA Ha TOBA JJaJIM U 0 KaKBa CTEIEH € 3ala3uiia pUcKoBeTe
W TOJ3UTE OT coOcTBeHOCTTa. KoraTo TS HMTO € MpeXBHPJWIa, HUTO € 3ala3wiia B 3HAUYWTENHa CTEreH
BCHYKH PHUCKOBE U TOJI3H OT COOCTBEHOCTTA BbpPXY (PUHAHCOBHSI aKTHUB, HUTO € MPEXBBPIIMIA KOHTPOJA
BBPXY HEro, T4 MpOoJbJKaBa Ja NMPU3HABA NMPEXBBPJICHUSA aKTHUB, O CTEIEHTAa HA MPOIBJKABAIIOTO CH
y4acTH€e B HETO.

B to3u cnywaii I'pynara mpusHaBa ¥ CBBP3aHOTO 3aAbKeHUE. [IpeXBBpIEHUAT akTUB U CBBP3aHOTO
3aJbIDKEHHE ce OLIEHsBAT Ha 0a3a, KOSITO OTpa3sBa MpaBaTa U 3ab/DKCHUATA, KouTo ['pynara e 3anmasuia.
[IponwmxaBamio ygactue, KoeTo € nox ¢popmara Ha rapaHIMs BbPXY NPEXBBPICHUS aKTUB, CE OLICHSABA T10
MO-HUCKAaTa OT IIbpBOHAyagHaTa OajJaHCOBAa CTOMHOCT Ha aKTHBA M MaKCHMajHaTta CyMa Ha
BB3HArpaXXAEHUETO, KOETO MOKe J1a ce u3ucka [ pynara na u3nnatu. ['pynata nmpunara ChbIUTe NOTUTUKA

OTHOCHO OTITUCBAHETO U 3a 00e31eHeHnTe (PMHAHCOBH aKTHBHU.
Obe3yenka Ha (punancoeu akmueu

JIOI'bITHUTENIHU ONOBECTSIBAHUS, CBBP3aHU C 00€3LeHKaTa Ha (PMHAHCOBUTE aKTHBH, Ca MPEJOCTABEHU U B
CJICAHUTE MIPUIIOKEHUS:

e [IpeuneHku OT ompeAessIIIO 3HAUCHUE NPU MpPUIaraHe Ha CUYETOBOJAHATA MOJUTHKA Ha ['pymara.

Kiro4oBy mpuOIM3NTETHA OLIEHKU U TPEAIIONoKeHNs ¢ BUcoka HecurypHocT (benexka 2.11.16);

e Toproscku u napyru B3emanus (benexka 3.08 u 3.09).

I'pymara mpu3HaBa npoBU3Ms 3a o4akBaHU KpenuTHH 3aryom (OK3) 3a BcHukd IBITOBA MHCTPYMEHTH,
KOUTO HE C€ OTYMTAT IO CIpaBeIBa CTOMHOCT B Tievasbara uiu 3arybaTta. OK3 ce 6a3zupar Ha pa3nukara
MEX/y JOTOBOPHUTE MapHYHH MOTOIH, IBDKUMH CHITIACHO YCIIOBHSITA HA JIOTOBOPA, U BCHYKH ITAPUIHU
MOTOIH, KOUTO [ 'pyraTa o4yakBa Ja moyryqu, TMCKOHTHPaHU ¢ TOOIMKEeHUE 10 TbPBOHAYATHIS e(DeKTUBEH
TUXBEeH MporeHT. OYakBaHWTE MApPUYHU TOTOIM BKJIFOYBAT IMMAPUYHUTE TOTONM OT Tpoaaxdara Ha
IBPKAHOTO O0E3MeUYeHNE WIIH PYTH KPEIUTHH MOJ00pEHHS, KOUTO MPEACTABIABAT HEpa3/aeidHa 9acT OT
YCJIOBHUSITA HA JIOTOBODA.

OK3 ce mpusHaBar Ha TPHU eTama. 3a €KCIIO3WIIMU, 32 KOWTO HE € HAJHUIEe 3HAYUTEIHO IMOBUIIICHUE HA
KpPEIUTHHUSL PUCK OT IbpBOHA4YaNHOTO mpu3HaBaHe, OK3 ce mpu3HaBaT 3a KPEIUTHU 3aryOu, KOHWTO
BB3HUKBAT B PE3yTaT HA CHOWUTHS 10 HEM3ITHIHCHIE, KOUTO Ca BE3MOXKHHU TIpe3 ciaeaBanuTe 12 mecena
(12-meceunn OK3). 3a excrio3uIyy, 3a KOUTO € HAJIWIE 3HAYNTEIHO IMOBUIIEHUE HA KPEAUTHHS PUCK OT
MIbPBOHAYATIHOTO MPHU3HABAHE, NMPOBU3MS 3a OYaKBaHA KPEJIUTHA 3ary0a ce M3WCKBA 10 OTHOIICHHE Ha
KpEIUTHUTE 3aryOu, OYaKBaHU IIPe3 OCTABAIIM CPOK HAa E€KCHO3WIMATA, HE3aBUCHMMO OT MOMEHTa Ha
BB3HUKBaHe Ha Hem3mbiHeHHETO (OK3 3a 1enms cpok Ha MHCTPYMEHTA). 3HAYUTEIHO MOBUINIABAHE HA
KPEAUTHHUS PUCK ce HaOJIr01aBa P 3HAYMMHK (PMHAHCOBH 3aTPYIHEHHUS HA 3aIb/DKEHOTO JIMIIE, BEPOSTHOCT

3a 00sIBSIBAHE B HECHCTOSITEIHOCT M JIMKBHJAIHNS, (PUHAHCOBO MPECTPYKTYPHUPAHE MIIM HEBB3MOXKHOCT 32
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n3IIamaHe Ha AbJjra (Hpocpoqne noBeue ot 30 I[HI/I) CC MMpUCMAT KaTO MHAUKATOP, Y€ aKTUBBT CJIC/BA 11d

O0bIe 00€e31EHEHO.

[To oTHOmIEHHME HA MApUYHUTE CPEACTBA M MAPUYHUTE CKBUBaJeHTH [pymata mpuiara KpeauTHUTE
pelTHHTY Ha OaHKWTE, 32 1a U3TOTBH aHaJH3a 3a 00e3LEeHKa, KaKTO U IyOJIMYHO JOCThIIHA HHPOPMAIHS 32
BEPOATHOCT OT HEU3MBIHEHUE, ChOTBETCTBRAIllA HA peUTUHTHUTE. ['pynara N3Mmoa3Ba HCTOPUUECKH OIHT, 32
Jla ompeAenH 3arydara Mpy HEW3NbIHEHHE. Tl KaTo HE ca YCTAHOBEHHM WHAWKALMH 332 3HAYUTEIHO
yBeIIMUEHHE B KPEOUTHUS PUCK, [ 'pymnara onpenens odakBaHaTa 3ary0a 3a o0e3leHKa B paMKHuTe Ha 12
Mecena.

I'pymara cunrta ganeH GUHAHCOB WHCTPYMEHT 3a TAaKbB B HEM3ITBIIHEHUE, KOTAaTO JOTOBOPHUTE TUIAIIIAHUS
ca B mpocpoune B mpoabknkeHue Ha 90 qau. B onpenenenu ciydyan obade TS MOXe Ja pasriexkia AajieH
(hMHAHCOB aKTHB KaTO TaKbhB B HEM3ITBJIHEHHE, KOTaTO BHTPEIIHA MM BHHITHA HH()OPMALIHS PETOCTaABS
VHAWKAIWS, 9€ € MajKO BEpPOSTHO ['pymarta a Mody4d IHIHHUS pa3Mep Ha HEM3ABDKEHHUTE CYMH IO
JIOTOBOPA, TIPEH JIa C€ B3eMaT I0J] BHUMAaHWE KaKBUTO M Ja OWJIO KPETUTHH MOMOOpEHHS, AbPKaHU OT
HEro.

Benuky (QuHAHCOBM aKTHWBH, OIEHSABAaHM IO aMOPTH3UpPaHA CTOMHOCT, MOIJIEKaT Ha KOJEKTHBHA

o0e3IeHKa, C M3KJIF0UYEHUE Ha Te3U, KOUTO ca B Hem3mbiIHeHne (Paza 3).
@Dunancosu nacueu
ITvpeonauanno npusnasane u oyensgane

[Ipu mepBOHAYANHO MpH3HABaHE (DMHAHCOBHTE IMACHBH C€ KIACH(PHIMPAT KAaTO TAKWBA IO CIIPABETUBA
CTOMHOCT B mevanbaTa win 3ary0ara, BKJI. JISpUBATHBU WM KaTo (PMHAHCOBHU MMACHBH MO aMOpPTHU3UpaHA
CTOWHOCT, BKJI. 34€MH U IPYTH MIPUBJICYEHU CPEICTBA U THPTOBCKH U IPYTH 33ABJDKEHHS, KAKTO € YMECTHO.
[IbpBOHAYATHO BCHYKH (PMHAHCOBH MACHBH CE IPU3HABAT I10 CIIPaBEJINBa CTOMHOCT, a B CITy4asi Ha 3aeMHU
Y TIPUBJICUYEHH CPEACTBA U 33AbKEHNUS, HETHO OT MPSIKO CBBP3aHUTE PA3XOAHU IO CAETKaTa.

dunaHcoBUTE MacuBM Ha ['pymata BKIIOYBAT THPrOBCKH WM JIPYTH 3aJbJDKEHHS, OAHKOBU 3aeMH H

3aBbJDKCHUS 110 JIM3UHT .

Ilocnedsawio ouyenssane

OrieHsABaHETO HA PUHAHCOBUTE MACHBH 3aBHCH OT TAXHATA KJIACH(DUKAIUS KAKTO € OMUCAHO MO-70Y:
Dunancosu nacueu, OMUUMAHU NO AMOPHIUZUPAHA CHLOUIHOCH

®dHuHAHCOBUTE MACHUBU II0 aMOpTU3HUpaHa CTOMHOCT Ha prnaTa CC OTYUTAT MO aMOpPTU3HUpPAHA CTOMHOCT

CJIC MpujiaraHne Ha M€Toaa Ha e(l)eKTI/IBHI/IH JINXBCH IMPOLCHT.

Omnuceane
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DUHAHCOB NACHB CE OTIIMCBA, KOTaToO 3abJIDKCHHUECTO 6’1)[[6 noraceHo, Wi NpeKpaTcHo, NI U3TCUC. Koraro
ChbIICCTBYBAIIl (bI/IHaHCOB I1aCuB 6’I)I[e 3aMCHCH C APYT OT ChIIUA KPpECAUTOAATE IPHU CbBHPUICHO PA3JIMYHU
YCJIOBUA, WKW YCJIOBHATA Ha CHIICCTBYBAIIl ITACUB 6’I>I[aT CbIICCTBCHO MPOMCHCHH, Ta3W pa3MsiHa HUIIN
MO)II/I(bI/IKaIII/ISI CC TPETHPA KaTO OTIIUCBAHC HA IIbPBOHAYAIHUA MMACUB U IIPU3HABAHC HA HOB. Paznukara B
CHOTBETHHTE OATAHCOBU CyMHU CC IIpHU3HaBa B OTYECTA 3a BCeOOXBAaTHUS J0XO0.

OcHOBHHTE (1)I/IHaHCOBI/I HUHCTPYMCHTHU, BKIIFOUYCHH B KOHCOJIMAUPAHUA OTUCT 3a (bl/IHaHCOBOTO CHbCTOSHHUC

Ha ['pynara, ca mpencTaBeHu mo-aoiy.
Twpzoecku u opyzu é3emanusn

TBproeckuTe B3eMaHUs ca CyMH, ObDKUMH OT KIMEHTH 33 NMPOJAJCHH CTOKH M YCIIYyTH, U3BBPILCHU B
obnuaiiHusg X0l Ha cromaHckara JeiiHocT. OOMKHOBEHO T€ c€ IBJDKAT 3a ypeKIaHE B KPAaThK CPOK M
CJIEZOBATEIHO ca KiIacupHUUUpPaHu KaTo TeKyLH. ThproBCKUTE B3eMaHUs ce MPU3HABAT IIbPBOHAYAIHO B
pasMep Ha ABKUMOTO 0€3YCIOBHO BB3HArpaXKAECHHE, OCBEH aKO ChIbPXKAT 3HAYUTETHH KOMIIOHEHTH HA

(mHAHCHpaHe.

I'pymata Obpku TBPrOBCKMTE B3€MaHMs C 1€l ChOMpaHe Ha [JOTOBOPHUTE NApUYHU IOTOLM U
CJIEZOBATEIHO T'M OLICHSABA 110 aMOPTH3HpaHa CTOHHOCT, KaTO M3II0JI3Ba METO/A Ha e(eKTHBHATA JIMXBA.

JIMCKOHTHpaHE HE Ce U3BBPIIBA, KOraTo e(eKTHT OT HErO € HECHIIECTBEH.

bbaemmTe napuvHu MOTOLHM, OIPEICTICHH 3a IPyIa OT (PUHAHCOBH aKTUBH, KOUTO KOJICKTUBHO CE OLICHSIBAT
3a 00e3leHKa ce ompeaeisaT Ha 0aza Ha wcTopuuecka WH(popMmanws, Kacaema (UHAHCOBH aKTHBH C

XapaKTepUCTUKU Ha KPEAUTHHSI PUCK MOJJOOHH Ha XapaKTepUCTUKUTE Ha Ipynata GUHAHCOBH aKTUBH.
AXTHUBH, Ha KOUTO c€ NIpaBH WHAWBUIyalTHa 00e31IeHKa He BIIM3aT B TpyIa 3a 00e31ICHKA.

I'pymnaTa u3non3Ba onpocTeH MOAX0/ IPH OTYUTAHETO Ha 00E3IEHKUTE HA THPTOBCKUTE H IPYTH B3EMaHUS
W TIpU3HaBa 3ary0a oT 00e3IeHKa KaTo OYaKBaHH KPEJUTHU 3aryOu 3a menus cpok. [Ipu onpenensHero Ha

OYaKBaHWUTE KPEJAUTHH 3aryOH 3a THPrOBCKUTE B3eMaHus, [ pynara U3noi3Ba MaTpHIla.

[lpu oneHsiBaHETO Ha OYAaKBaHUTE KPEAWTHH 3aryOM MO THPrOBCKUTE B3eMaHus, [pyrarta u3mois3Ba
HUCTOPUYECKHSI CH ONMUT B OOJNacCTTa Ha KPEIUTHUTE 3aryOM MO THPrOBCKH B3EMaHHWs, 32 Jia OICHU

MPUOTU3UTETTHO OYaKBAHUTE KPEUTHH 3aryOH 3a 1eNns CPOK Ha (GPUHAHCOBHUTE aKTHBH.
3aovasicenusn no 3aemu

3aL[’I>J'I)KCHI/IHTa I10 3a€MH CC IMPU3HABAT IMIbPBOHAYAIHO 1O CIIpaBCAJIMBA 1ICHA, (bopMHpaHa OT IOJIYUCHHUTC
Napu4yHu NOCTBIUVICHHUA, HaMaJICHU C HNPUCBIIUTE pPa3xoJu IO CACJIKATA. CJ'IC,Z[ MIBbPBOHAYAJIHOTO UM
MMpU3HABAHC JIMXBCHUTC 34€MH CC OLCHABAT IO aMOPTHU3HPAHA CTOﬁHOCT, KaTO BCsiKa pasjiuka MCEKIAY
II’bpBOHAYAIHATA CTOMHOCT M CTOMHOCTTA Ha nagcx CE€ OT4MTa B rnevagbaTa WIn 3ary6aTa 3a nepruoja Ha

MoJ3BaHe Ha 3acMa Ha 0a3a MCTOJAa Ha eq)eKTI/IBHI/IH JINXBCH IMPOLCHT.
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DUHAHCOBUTE PAa3X0/IH, B TOBA YUCIIO U AUPEKTHUTE PA3XO/IH MO MPHUBIHYAHETO HA 3aeMa, CE BKJIFOYBAT B
nevanbara WK 3arydaTa mo MeToa Ha e(heKTUBHHMS TUXBEH MPOIICHT, C H3KTIOUCHNE HA TPAH3AKITHOHHUTE
pasxoau 1o 0aHKOBU OBBPpadTH, KOUTO Ce MPU3HABAT B Ievyali0aTta WM 3arydara Ha JUHCHHA 0asa 3a

NepHo/ia, 32 KOUTO € JIOTOBOPEH OBBPAPAPTHT.

3aemure ce KﬂaCI/Iq)I/II_II/IpaT KaTo TCKyIlH, KOrato Cj€aBa aa 6’I>I[aT YpCACHU B paMKUTC HA JIBAHAJACCCT

Mecela OT Kpasi Ha OTYCTHUS IEPUO/T.
3a0vadicenusn KoM 00CMAsUUYU, OPY2U MEKYULU 3A0BIHCEHUA U NOTYUEHU ABAHCU

T’pr‘OBCKI/ITC U Jpyru 3adb/DKCHHA BB3HHUKBAT B PE3yJTaT Ha IMOJYUCHHM CTOKHM WJIHW YCIYI'Hd.

Kparkocpounure 3aabJKeHUS] HE CE aMOPTU3UPAT.

T"bpl"OBCKI/ITe 3aIbJDKCHU C€ NIPU3HABAT IIbPBOHAYATIHO IIO CIIpaBE€JIMBa CTOﬁHOCT, a BIIOCJICACTBHC IIO

aMOPTU3UpPaHa CTOWHOCT, KaTO Ce U3II0J3Ba METOABT Ha €()EKTUBHUS JIMXBEH IPOLCHT.

2.11.9. Ilapu ¥ napUYHM €KBUBAJIEHTH
[TapuunuTe cpencTBa BKIIOYBAT KACOBUTE HAJIMYHOCTH W Pa3IUIAIATEIHUTE CMETKH, a NApPUYHUTE
€KBUBAJICHTH — KPaTKOCPOYHMTE NETO3UTH B OAHKH, YMUTO OPUTHHAJICH MAaTypUTET € MO-MalbK OT 3

Mecena. KOHCOJ’II/I,I[I/IpaHI/IHT OTYET 3a MAPUIHUTE IMOTOLU CE MMPEACTABA 110 NPEKUS METO.

[TapuunuTe cpeAcTBa M EKBUBAICHTH CE€ IMPEACTABAT IOCIEABAINO IO aMOPTHU3MpPaHA CTOMHOCT, 0e3

HATpyNaHUA KOPCKTUB 3a OYaKBAHWU KPECAUTHU 3ary6H.

2.11.10. JIu3uHr
Ha nmarata Ha BnM3aHe Ha JIOTOBOpa B CWIa, ['pymnara HpeleHsBa Jajiy JIOrOBOPBT NPEICTABIIsABA WIN
ChIbpPIKa JIU3UHT. A MMEHHO, JAaJii JIOTOBOPBT IPEXBBPIISl MIPABOTO Ja C€ KOHTPOJIMPA M3IOJI3BAHETO Ha

WACHTU(QHUIMPAHUS aKTUB 32 OTPEJIENICH MIEPHOJI OT BpEMeE.

I'pynama kamo nusunzonoayuamen

I'pynaTa mpuiiara equHEH MOAXOJ 34 MPU3HABAHE W OIICHSBAHE HA BCHYKH JIM3WHTH, C M3KIIOUCHUE Ha
KPaTKOCPOYHHUTE JIM3UHTH (T.€. TU3UHTH ChC CPOK HA JIM3MHTOBUS JOTOBOP J0 12 Mecera) v TU3UHTUTE Ha
aKTHBH C HHCKa CTOMHOCT. I'pymara mpu3HaBa 3aIb/DKCHHS 10 JIM3UHTH 3a IUIAlaHe Ha JTU3UHTOBUTE

BHOCKHU U aKTHBH C IIPaBO Ha I10JI3BAHC, NPCACTABJIABAIIM ITPABOTO HA IMOJI3BAHE HA aKTUBUTE.

Axkmueu c npaeo Ha noazeane

prnaTa Ipu3HaBa aKTUBU C IIPaBO HA MOJ3BAHC OT HadajlHAaTa JaTa Ha JIM3WHTA (T.e. JaTraTra, Ha KOATO
OCHOBHHUAT aKTHUB € HaA PA3IIOJIOKCHHUC 3a yHOTp€6a). AxTuBHTE C IpaBO HA MOJI3BAHE CC OLCHABAT IO LICHA
Ha HpI/IZ[O6I/IBaHe, HaMaJICHAa C HaTpyllaHaTa aMOPTU3alUusad 1 3ary61/1 oT 0663].[€HK3, " KOpUTHpaHa C BCJIKa

IMMPCOILICHKA Ha JIM3UHI'OBUTEC 3a/IbJIZKCHUSA.
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I_IeHaTa Ha HpI/II[O6I/IBaHe Ha aKTUBUTEC C IIPABO HaA IIOJI3BAHC BKIIFOYBA CyMaTa Ha MIPU3HATUTC 3aAbJIZKCHUA
I10 JIM3UHI'a, IOHECCHUTC IMbPBOHAYAIHN NIPEKU pa3XOAdr U JIM3UHIOBUTC IJIAIAHWA, U3BBPIICHU HA WA
npeau HavajiHaTa JaTa Ha JIM3UHIa, HpI/I6J'II/I3I/ITCJ'IHa OILICHKA Ha pasxoJuTeC, KOUTO IS 6’I>I[3T IIOHECCHU OT
JIM3UHIONOJYUaTeJId IMpU ACMOHTAaKa U MPEMCECTBAHCTO Ha aKTHBA, Bb3CTAHOBABAHC Ha IJIOIIaAKaTa, BbpPXY
KOATO CC HaMHpa TOW WM BB3CTAHOBSBAaHE HA aKTHUBaA OO CHhCTOSIHHUETO, KOCTO C€ HU3HCKBA CBIJIACHO
YCJIOBUATA HA JIM3WUHI'A, HAMAJICHU C KaKBUTO U 1a ouIo MOJIy4YCHHU CTUMYJIH 110 JIM3UHTA. AxTHBHUTE C mpaBo

Ha IOJI3BAHC CC aMOPTU3UpAT Ha JIrHelHa 0a3a 3a CpOKa Ha JIM3UHTIa.

AKO B Kpasi Ha CpoKa Ha JIM3MHTa COOCTBEHOCTTa BHPXY JH3MHIOBUS aKTUB ce MPeXBBHpisl KbM ['pynara,
WIM IIeHaTa Ha NpuaoOMBaHE OTpa3siBa YNPaKHABAHETO HAa ONIMA 32 3aKylyBaHE, aMOpTH3aLusATa ce

H34YUCIAABA KaTO C€ MU3II0JI3Ba OYaKBAHUAT CPOK Ha IMOJIC3HUSA )KUBOT Ha aKTUBA.

3aovarcenusn no nuzune

Or nayanHaTa Aata Ha JHM3WHTA [ pymnaTta mpu3HaBa 3aJb/DKCHUS I10 JM3WHT, OIEHEHU II0 CeralrHara
CTOWHOCT Ha JIM3MHTOBHUTE IUIAIIAHMS, KOUTO IIe ObJaT M3BBPIICHH 3a CPOKa Ha JIM3UHTA. JIM3HHTOBHTE
TJIAIaHUs BKITIOYBAT (PUKCHpaH BHOCKH (BKIIOYUTEITHO (PUKCUPAHU IIIAMIAHMS TT0 CHIECTBO), HAMAICHU
C KaKBHTO M Ja OWIO TMOUICKAINM HA IIOJy4YaBaHE CTUMYJHU II0 JH3WHTA, MPOMEHIMBH JIN3UHIOBU
TUTAIAHMS, KOUTO 3aBUCAT OT WHICKC WM JIMXBEH MPOLEHT, KAKTO U CyMH, KOMTO C€ OYakBa Ja ObaaT

IJIaTCHM I10 rapaHlur 3a OCTaTbYHa CTOMHOCT.

JIM3uHrOBUTE TIAIAHUS BKJIIOYBAT CHINO IIEHATA HA YIPaXHSIBAaHE Ha OMITUS 3a 3aKyIyBaHE, 32 KOSTO B
pa3yMHa CTEIEH € CUTYpHO, ue Ie ObJe ympaxHeHa oT ['pymnarta, KakTo U IUIAIaHus Ha HEYCTOMKH 3a
MIpeKpaTsABaHe Ha JIM3UHTA, aKO CPOKBHT Ha JIM3MHTA OTpa3sBa YIPaKHIBAHETO OT cTpaHa Ha ['pymara Ha

OIHs 3a MpEeKpaTABaHeC.

HpOMeHJ'II/IBI/I JIM3UHI'OBU IUIallaHWA, KOUTO HE 3aBUCAT OT MHIACKC WJIM JIMXBCH IPOICHT, CC MpU3HABAT

KaTo pa3xoau 1npes3 rnepmuojia, B KOITO Bb3HHKHE CHOUTHUETO WIIN YCII0BHUETO, KOCTO 3aJIeficTBa IIAIaHEeTO.

[Ipu u3umMcIeHneTo Ha ceralrHaTa CTOWHOCT Ha JIM3WHTOBUTE IUamianus ['pymnara m3mon3Ba BBTPEITHO
MIPUCHII JIMXBEH MPOIEHT 0 3aeMH HAa HayalHATa JaTa Ha JU3WHTA, Th KaTO 3aJI0KCHHSIT B JIM3MHTA
JIUXBEH MPOIICHT HE MOKE Ja ObJIe Ha/lexK THO ompeaenieH. Crie HadalHaTa 1aTta pa3MephT Ha IN3UHTOBUTE
3aIBIDKEHMSI C€ YBEJIMYaBaT C JIMXBaTa M Ce HaMalsBaT C M3BBHPIICHUTE IJM3WHTOBU IUTamaHus. B
JOITBJTHEHNE OanaHcoBaTa CTOMHOCT HAa JIM3WHTOBUTE 3aJBJDKEHUS CE MPEOIEHSIBA, aKO € HAJINIE
Moau(duKanys, IpoMsHa B CPOKa Ha JIU3WHTA, IPOMSIHA B JIM3MHTOBUTE TUTAIAHKS (HATIpUMED, IPOMECHH B
ObJIeIUTE IJIAAaHUS B PE3YJATaT HAa TPOMSHA B HMHJACKCA WM JIMXBEHHS TNPOICHT, HM3MOJI3BaH 3a
olpe/ieNiTHE HA TE3W JIM3MHIOBM TUIANIAHUSA) WIM TMPOMSIHA B OIEHKATa HA OIIUATA 33 3aKyllyBaHE Ha

OCHOBHUS aKTHB.
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Kpamxocpounu JUUHU U JIUBUH2U HA AKMUGU C HUCKA CIOUHOCH

prnaTa nmpuwiara OCBO60)KI[aBaH€TO OT MpHU3HAaBaHC Ha KPATKOCPOYHH JIM3UHIU IIO OTHOIICHUC Ha
KpaTKOCPOYHUTEC CH JIM3UHI'M Ha Crpaaund (HaHpI/IMep, JIU3UHT'Y, YUHATO JIM3UHT OB CpOK € 12 mecena uau 1o-
MaJIKO OT HayaJlHaTa [JaTa M KOHUTO HE CbAbpPXKAT OILUA 3a 3aKynyBaHe). prnaTa npujiara u
OCBO60>KI[aBaHCTO OT MMpPU3HABAHC HA JIM3WMHTHU HAa AKTUBU C HHUCKa CTOMHOCT 3a JIM3UHTUTEC Ha O(bI/IC
060py,uBaHe, KOETO C€ CUMTa 3a TaKOBa C HMCKa CTOMHOCT. JIM3MHTOBUTE ILIAI[aHUS II0 KpaTKOCPO4YHHU
JIM3UHTH Y JIM3UHTY Ha aKTUBU C HUCKA CTOMHOCT C€ M3IIMCBAT KaTo pa3xod Ha JMHEeMHa 0a3a 3a CpOKa Ha

JIN3HHTIA.

2.11.11.I1poBu3umn

[IpoBu3un ce nmpuzHaBat, koraro I'pymara uMa HacTOAIIO (KOHCTPYKTHBHO HJIM NIPABHO) 33Ib/KCHHE B
pe3yaTaT Ha MUHAJIO ChOMTHE, M € BEPOSATHO Y€ MOracsBaHETO/YPEXKIAHETO Ha TOBA 3aIbJDKCHUE €
CBBpP3aHO C W3THYaHe Ha pecypcu. IIpoBusmmre ce omeHsBaT Ha 0aza Haili—qoOpara MPUOTU3WTEITHA
IPELEHKa Ha PbKOBOJCTBOTO KbM JIaTaTa Ha ChCTaBAHE HAa (PMHAHCOBUS OTYET 32 pa3xoauTe, HEOOXOAUMHU
3a ypeKAaHEeTO Ha CbOTBETHOTO 3a1b/uKeHue. [IpubnusurennaTa oneHka ce TUCKOHTHPA, KOTaTo MaaexbT
Ha 3aIbJDKEHHETO € IbjarocpodeH. Koraro ce odakBa yacT OT pecypcuTe, KOMTO IIE€ CE M3IOJI3BaT 3a
ypexIaHe Ha 3aABJDKCHUETO Ja ObAaT Bb3CTAaHOBCHM OT TPETO Julle, I pymara mpu3HaBa B3eMaHe, ako €
HaJINIE BUCOKA CTENEH HAa CUIYPHOCT Ha HErOBOTO IOJNydYaBaHE, CTOMHOCTTAa My MOXKE HAaISKIHO Ja ce
YCTaHOBU WM NPU3HABA JOXOJ (KPEAWT) MO ChIIaTa MO3MILKUS B OTYETA 32 BCEOOXBATHHS J0XOI, KBJCTO €

npe€acTrtaBCHa U caMaTta IpoOBU3UL.

I'pynmata HayucisiBa TPOBH3WHM 3a TapaHIIMOHHO MOAIBPKaHe. 3aAb/DKCHHSITA 32 MPOBU3UH 34
rapaHIMOHHO MMOJUIbPXKaHE ce HayucisiBaT Ha 0aza Ha Hal—qo0paTa NpeleHKa Ha PHKOBOJCTBOTO 3a
€BEHTYATHHSI pa3Mep Ha pa3xoauTe, KOUTO ['pyrara 1ie moHece Ipu HaCTHIIBAHE HAa TAPAHIITMOHHO CHOUTHE,

OCHOBaBalKH ce Ha HATPYIAaHHs OIUT 33 MPOJIAJICHU CTOKH/TIPOTYKTH.

2.11.12. 3aabJakeHHs KbM HAETH JHIA

Texyuiu 3a0v31ceHUA KoM HACMU TUUA

TekymuTe 3aabKEHUST KbM HACTH JIMIA BKIIIOYBAT 3aBJDKECHUE IO MOBOJ Ha BEYE IMOJOXKEH TPYI U
CHOTBETHHUTE OCUTYPHUTEIHN BHOCKU, KOUTO CE€ U3UCKBAT OT 3aKOHOIATEICTBOTO.

Ilnanose 3a depunupanu enocku

[IpaButenctBoTro Ha bbarapus HOcH OTFOBOPHOCTTA 32 OCUTYPSBAHETO Ha MEHCHM IO IUIAHOBE 3a
neduHUpaHd BHOCKH. Pa3xonurte mo aHraxxuMmeHTa Ha ['pymarta ja mpeBeka HAYHCICHUTE CYMH IO
IUIAaHOBETE 3a Je(UHHMpPAHM BHOCKM C€ IMPHU3HABAT B OTYeTa 3a BCEOOXBATHHS JOXOJ IMPH TIXHOTO

BB3HHUKBAHEC.
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ITnamen zo0uwen omnyck
I'pynara npu3HaBa KaTo 3abJDKCHUE HEIMCKOHTHPAHATa CyMa Ha OLIEHEHUTE PAa3X0H MO TUIATEH T'OJUIIEeH
OTIYCK, chriacHo Kozmekca Ha Tpy/a U HETOBUTE BHTPEIIHHU IPaBHiIa, OYaKBAaHU J1a ObJAT 3aIUIaTCHN Ha

CIIYJKUTCIIUTE B 3aMsHaA Ha TPpyJa UM 3a USMHUHAJIUA OTYETCH IEPHUOI.

Jlepunupanu 0oxoou npu nencuonupame

B cpoTBercTBHE ¢ mM3nckBaHuATa Ha Kojekca Ha Tpyna, IpW MpeKpaTsBaHE HA TPYJOBHUS JOTOBOP Ha
CITy’)KUTEN, MPUIOOUI NPaBo Ha MeHcws, ['pynara My u3miaiia oOe3lIeTeHre B pa3Mep Ha JIBe OpyTHH
3aIlTaTH, ako0 HATPYMAHUAT TPYJOBUS CTaX B ['pymnara € mo-MaibK OT JeCeT TOJMHU, WIH IIeCT OpyTHH
3aIlTaTH, MU HATPYIAH TPYJOB CTax B [ pynaTa Haj AeceT MoCie0BaTeIIHA TOANHH.

Io cBOMTE XapaKTEPUCTUKU TE3H CXEMH MPECTABIISBAT IIAHOBE C JeHUHUPAHU JTOXOIH.

OIlcHABaHETO HA JBJITOCPOYHHTE JOXOAHM HA TMEPCOHANA CE WU3BBPIIBA MO KPEIUTHUS METON Ha
MPOTHO3MPAHUTE CAMHUIIN, KATO OIIEHKATa KbM JlaTaTa Ha 0T4YeTa 32 (PUHAHCOBOTO CHCTOSIHHE CE MPABH OT
nuIeH3upany akTioepu. [IpusHaTtara cyma B ot4yera 3a (PMHAHCOBOTO CHCTOSIHUE € HACTOSIIATA CTOMHOCT
Ha 3a]IbJKCHUTA.

[IpeoneHkuTe Ha MacuBa MO IUIaHa ¢ JehUHHpPAHH J0XOau (aKToepckara mnedanda Wid 3aryoa),
MPOU3TUYAIIU OT OIKMTA U MPOMEHUTE B aKTIOEPCKUTE (DMHAHCOBU U JAEMOTPad)CKU MPEIANOI0KCHHS, CC
MpU3HABAT IMpe3 APYr BCEOOXBATEH JIOXOJ B KallMTala KaTO PE3CPB 3a 3abJDKCHUSI NIPH TIEHCUOHUPAHE.
OcB00OACHUTE OT TO3U PE3EPB CYMU Ce TpaHCepHupar npe3 Apyr BceoOXBaTeH N0X0] B HepasIpeesieHara

neyasoa.

2.11.13. PerucTpupaH aKkuHOHepPeH KAUTAJ U pe3epBU

I'pynara e Bb3mpuena (UHAHCOBAaTAa KOHICMIMS 3a TMOUIbpKAaHE Ha Kamurtaua. llomabpKaHeTo Ha
q)HHaHCOBI/IH KaruTall C€ OL€HABA 110 HOMUHAJIHU MMapyuiHu CAUHUILHA. HeqaﬂGaTa 3a OTUCTHUA IIEPUO/ CE
cuuTa 32 IpUI00MTa, CAaMO aKo MapryHarta /(uHaHcoBaTa/ cyMa Ha cOOCTBEHHs KalTUTAaJ B Kpasi Ha MepHoia
IpeBUIIaBa MAapUYHATa CyMa B HA4YaJOTO Ha IEpUOJA, CJIeA IPHCIAJaHe Ha Pa3lpeleeHHATa MEKITy

CO6CTBeHI/IHI/ITe WJIW BJIOKCHUA OT TAX KaIllUTaJl IPE3 I€pruoaa.

Ileqnu I'pyn EJ] € akuMOHEPHO APYXKECTBO U € 3aAbJDKEHO J1a PETHCTpupa B THProBCKUS PETUCTHP
OIIpeJelieH pa3Mep Ha akIMOHEpPEeH KamuTall, KOWTO Ja CIyXKM KaTo oOe3ledeHUEe Ha B3EMaHHITA Ha
KpeauTropute Ha JIpyXecTBOTO-Maiika. AKIIMOHEpUTE OTTOBApAT 3a 3aabJDKeHHATa Ha J[py>KecTBOTO-
MaiKka 10 pa3Mepa Ha CBOETO aKI[MOHEPHO y4acTHe B KaluTajla ¥ MOTaT Jja IpeTeHANpaT BPbIllaHe Ha TOBA
y4acTHE caMO B IPOU3BOJACTBO IO HECHCTOSITEIHOCT WM JUKBUAANMA. JpyKeCTBOTO-MalKa OTUUTA

OCHOBHHUS CH KaIlUTAJI 10 HOMUHAJIHA CTOMHOCT Ha PETUCTPUPAHUTE B ChAA aKI[UU.

CoOCcTBeHHSIT KamUTaJI ¢ OCTaThbyHAaTa CTOMHOCT Ha aKTHUBHTEC Ha ApYyKECTBAaTa OT prnaTa CIIC

MNpUCITaJaHCTO HAa BCUYKUTC UM IMACHUBH. B Hero ce BkirouBa:

Cmp.32 om 65



GROUP

l. SHELLY

BEJIEJKKU KbM MEXXTUHHUA KOHCOJIHAUPAH PHHAHCOB OTYET HIEJIVIN T'PYIT EJ]
34 [IEPHO/JA, IIPUKIIFOYUJT HA 31 JIEKEMBPH 2025 I'O4MHA EUK 201047670

PerucTpupan KamuTal — TOpPEACTaBs Cce B OTYETa 3a (PMHAHCOBO CBHCTOSHHE CHOOpa3HO Oposi Ha

CMUTUPAHUTEC aKIIUKU C HOMHUHAJIHA CTOMHOCT 3a BCsIKa aKIs.
PdPuHaHCOB pe3yJarar — (bOpMI/Ipa CC KaTO pasjinka MCXKAYy NPUXOANUTEC U HAYUCJIICHUTE 3a TAX pa3XOoadu.

CoOCTBEHHUAT KAITUTAII CE OTUYHTA, HAMAJICH C PA3NPCACICHUTC NTUBUACHTH HAa IPUTCIKABAHUTC aKIIUH I1PE3

Meproa, B KOMTO Te 11e ObJaT pasnpeeneHu (r1acyBaHu OT 00IIOTO ChOpaHue).

CeriiacHO M3UCKBaHMATA HAa THProBckus 3akoH M ycTraBa Ha [pyxectBoTo-maiika Illemmu I'pyn EJl e
JUIBKHO Ja (hopMHpa pe3epBH 3a CMETKA Ha:
e  Hali-MaJKO e/IHa JieceTa OT rnevanbaTa, KOSITo ce OTJelNs JOKaTo cpelcTBara gocturHar 10 Ha cto
OT aKIIMOHEPHUS KaluTa;
e CpexcTBarta, MOJyYEHH HAJ HOMUHAJIHATAa CTOWHOCT HA aKLUWTE NPH M3JAaBAHETO UM (IpeMHEH
pesepB);
OO0paTHO M3KyNeHHTe COOCTBEHHM AKIMH Ca TPEICTABCHU B KOHCOIUAWUPAHUS OTUET 32 (PMHAHCOBOTO
ChCTOSTHUE 10 ceOecTOMHOCT (IIeHa Ha MpHUI00MBaHE), KaTo ¢ OpyTHAaTa MM IOKYITHA IIEHA € HamalicH
coOcTBeHus karmuTan Ha ['pymata. [levanOute wiam 3aryoute oT mponaakOara Ha OOpaTHO M3KYINEHHTE
COOCTBEHM aKIMK C€ MPEACTaBSIT JUPEKTHO B COOCTBEHMsI KamuTal Ha [pymara, KbM KOMIIOHEHTa

,»,OOpaTHO M3KYTIEHU aKIHK .

[Ipe3 munanu nepuoau I'pynara orunra Iuramanus Ha 0a3a akUMU KbM CIYXKUTENIUTE B OBJITapcKUTE
IopliepHH npysxecTBa. [InamanusaTa Ha 6a3ara Ha aKIMK Ha CITY>KUTEN BbB BPB3Ka C MPEAOCTABEHHU YCIIyTH
ce ypeXIaT 4ype3 MHCTPYMEHTH Ha coOCTBeHHs KamuTai. [IpenaseHuTe KamuTaloBH WHCTPYMEHTH Ce
OLICHSIBAT I10 CIIpaBeIMBaTa UM CTOWHOCT KbM JlaTaTa Ha IpeocTaBsiHe. Pa3xonpt 3a miamanus Ha 6a3arta

Ha aKIINU CC IpU3HaBa Ipe3 nepuoaa, 3a KOHTO YCIyruTe ca nojiy4cHu.

Pe3epB oT nmpeu3uucjieHHe Ha BAJyTaTa Ha NMpeAcTaBeHATa YYsKAeCTPAHHA Aei{HOCT — Bb3HUKBA OT
HETHUTE €(EeKTH OT NMPEBATYTUPAHETO HAa OTUYETHTE Ha ABIIEPHUTE APYKECTBA B Uy)KOMHA OT TEXHUTE

q)YHKI_II/IOHaJ'IHI/I BaJIyTHU B 6’LJ'IFapCKI/I JICBA, C IICJI TAXHOTO KOHCOJIUAUPAHEC.

2.11.14. Pa3xoau 3a 1aHbUY BbPXY Nevyajdara

PazxoabpT 3a JaHBK BBpPXY Meuandara MpeACTaBlsiBA CyMaTa OT TEKYIIWs JaHbK BbpXy Iedandara u
NaHbYHUS ePeKT BbpXYy BpPEMEHHUTE JAaHBUHH pa3MKd. TeKylmuTe JaHbld BbpPXy Iedanbara Ha
OBJITapCKUTE JIPY)KECTBA ca OINpEJeNieHH B ChOTBETCTBHE C W3WUCKBAHHATA HA OBITapCKOTO JaHBYHO
3aKoHO/IaTeNCTBO. HoMuHanHaTa nanpaHa ctaBka B beirapus 3a 2025 1. m 2024 . e 10%.

JpmepHnTe ApykecTBa B 4yKOMHa ce objarar ChIJIaCHO W3HWCKBAHHMATA HAa CHOTBETHUTE NAaHBYHU

3aKOHOJATEJICTBA 11O AbPXKaBU, IMIPU CJICIHUTC HOMUHAJIHNU JaHBYHU CTaBKU!:
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Abp:xaBa HoMuHanHa J1aHbYHA CTABKA 32 FOIMHA

2025 2024

I'epmanus 30% 30%

CAILl 15-35% 15-35 %

Kurait 25% 25%

CrnoBeHus 22% 19%

[omma 19% -

OTcpoueHUTE NaHbBIM BBPXY Ievandara ce WU3YUCIABAT Ype3 MPUIIaraHeTO Ha OajJaHCOBUS METO]| Ha
3arbkeHusITa. OTCpOUSHUTE JaHBYHM MACUBU CE€ M3YMCIABAT M CE NMPHU3HABAT 32 BCUYKHU O0JaracMu
BPEMEHHHU Pa3iuKHU, JOKATO OTCPOUCHUTE JAaHBUHU aKTUBH C€ MPHU3HABAT, CAMO aKO MMa BEPOSTHOCT 3a
TAXHOTO OOpaTHO MpPOsBICHHE M ako ['pymnara ie € B ChCTOSHUE B ObJElle Ja reHepupa J0CTaThYHO

nevanba, OT KOSATO TE Jla MOTaT Ja ObJIaT MPUCTIaTHATH.

E(beKTBT OT MPU3HABAHETO HAa OTCPOYCHUTC JaHBYHU aKTHBHU W/VIIM TIACUBH CE OoTpas3sBa TaM, KbJCTO €

npesacTaBeH eeKThT OT CaMOTO CHOUTHE, KOETO T € TOPOAUIIO.

3a cpOUTHA, KOUTO 3acsraT rnedanbara WiIM 3arybata U Jpyrus BCEOOXBAaTeH I0XOA, €(pEeKTBT OT

OTCPOYCHHUTEC JaHBYHU aKTUBH U MACHBHU € IPU3HAT B KOHCOJIMIUPAHUA OTUCT 3a BCCOOXBaTHUS JO0XO0M.

3a cpOMTHA, KOUTO Ca OTYETEHH IbPBOHAYAIHO B KamuTana (MPEOLECHBYHUS Pe3epB), H OTCPOUCHHUTE

AaHBbYHH aKTUBU U IMaCUBU Ca IIPHU3HATHU B KOHCOJIMAWPAHUA OTYET 3a BCCOOXBATHUS J0XO.

B KOHCOJIMAWpPAaHHUA OTYET 3a (bHHaHCOBOTO CbCTOSAHUE OTCPOYCHUTEC NTaHBYHHU aKTHBU H/WIY TIACUBH CE

NpeaACTaBAT KOMIICHCHUPAHO, TBI KaTo moJIe’KaT Ha CANHCH PCKHUM Ha o0Onarane B CTpaHarta.

KoM 31.12.2025 1. I'pynara npusHaBa pa3xoiu 3a JaHBIM BHPXY MedandaTa 3a ObITapcKUTe IPYKeCcTBa,
OLICHEHU IpHu JaHb4yHa cTtaBka 10%, 3a HEMCKOTO APY>KECTBO, OLEHEHU IpH AaHbuyHa cTaBka 30%, 3a
KUTANCKOTO APY’KECTBO, OLEHEHU MpHU JaHbYHA CTaBKa OT 25%, 3a CJIOBEHCKOTO, OLIEHEHU MpPU JaHbYHA

cTaBKa OT 22% ¥ MOJICKOTO APY>KECTBO, OLICHEHU NpH cTaBKa 19%.
2.11.15. Jloxoa Ha aKuusi

OCHOBHHUTE JJOXOJY Ha aKIMs C€ M3YUC/ISBAT KAaTO CE pa3lie/i HeTHATA Ievanda Wi 3aryba 3a nepuoa,
MoJ/IeKAIIa Ha paslpenesicHue MEXIy akIMOHEpUTE, MPUTEKATeIN Ha OOMKHOBEHU aKIIUH, HA CPEIHO

npereryieHus Opoi Ha IbpKaHUTE OOMKHOBEHM aKIIMH 32 MepHO/Ia.

CpenHo mpeTerneHusT Opoil akIMy MPeJICTaBIsABA OPOSAT Ha Ibp)KaHUTE OOMKHOBEHU aKIIMW B HAYAJIOTO
Ha Meprojia, KOpUrupaH ¢ Opost Ha 0OpaTHO U3KYTIEHUTE OONKHOBEHHU aKIIMU U Ha HOBOW3/IaJICHUTE TAKUBA
npe3 IeproIa, YMHOXKEH 10 cpeiHO BpeMeBHs ¢akTop. To3u dakTop uzpassisa Opost Ha JTHUTE, IPE3 KOUTO

KOHKPETHHUTE aKIMH ca OWIM Jbp KaHH, CIPSAMO oOmus Opoii Ha THUTE Tpe3 Meproa.

Jloxoa Ha akIuy ¢ HaMajeHa CTOMHOCT HE CE€ M3YMCIISABAT, ThU KaTO HAMA W3/IaJICHU TTOTCHIIMAIHN aKIIUKA

C HaMaJeHa CTOMHOCT.
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2.11.16. IlpeneHKkH OT ONpeaesANI0 3HAYeHNe NIPH NPUJIaraHe c4eTOBOJHATA MOJUTHKA HA ['pynarta

Knwuosu npuﬁztu:tumenuu OUECHKU U npednonoofcenun C 6UCOKa HecuzypHocm

B nmpouncca Ha NpUjIaraHeTo Ha CUYCTOBOAHATA ITOJIMUTHUKA PBKOBOJACTBOTO Ha prnaTa HU3BBpUIBA NPCICHKU,
KOHTO OKa3BaT 3HAYUTCIICH eq)eKT BBpPXY HACTOAIIHNA (1)I/IHaHCOB otueT. Takupa MPCLCHKH 110 I[e(pI/IHI/IHI/IH

PAAKO Ca paBHU Ha ﬂeﬁCTBHTCHHHTC pe3yTaTH.

B PE3YIATAT OT TAXHATa CBINIHOCT, TC CC MOoJIaraT Ha MOCTOAHCH HNPCTJICA U aKTyaJlu3alus U O606HIaBaT
HUCTOPHUYCCKHUA OIUT U ApYyTrHu (baKTOpI/I, BKIIIOYHUTCIIHO OYaKBaHUsA 3a 6’I)I[€HII/I C’I)6I/ITI/I$1, KOHTO

PBKOBOJACTBOTO BApPBa, Y€ Ca pa3yMHHU IIPU CHUICCTBYBAIIUTC TCKYIIIH 00CTOSITENICTBA.

[IpeneHkwTE U MPEATIONIOKEHUATA, KOUTO HOCAT 3HAUMTENICH PUCK Ja AOBEIAT 1O ChINECTBEHA KOPEKIIHA B
MIPEHOCHHUTE CTOWHOCTH HAa aKTUBUTE W TTACHBUTE IIpe3 clie[BaInaTa (UHAHCOBA TOAWHA, Ca H3JI0KEHH TI0-

JIOTTyY.

Jloxoou na nepconana npu neHcuoHupane

3amBIDKEHUETO 32 IOXOU Ha MepcoHalla MY IIEHCHOHUPAHE CE OIpe/IeNts Ype3 aKTIoepcKa oneHka. Tasu
OIICHKa W3WCKBa Ja OBJaT HampaBeHHW TMPEAINOJIOKEHUS 3a HOpMara Ha TUCKOHTHpaHe, OBICIIOTO
HapacTBaHE Ha 3allIaTHTe, TEKy4eCTBOTO Ha MEepcoHalla U HUBaTa Ha cMbpTHOCT. [lopamu aparocpodnus
XapakTep Ha JOXOIUTE Ha TepcoHalla IPH NIEHCHOHUPAaHe, Te3H MPEATIOIOKEHUS ca 0O0SKT Ha 3HAUNTEITHA
HECUTYpPHOCT. ['pymaTa € M3roTBHJIa aKTIOEpCKa OIeHKa 32 3aIBJDKCHHSITa 32 TEHCHOHHWPAHE U TH €
OTpa3uiia B KOHCOJMJIUPAaHUs (PUHAHCOB OTYET KbM Kpas Ha 2025 T. ChOTBETHO M KbM Kpas Ha 2024

r.(6enexka 3.13).

Ilonesen scueom na umomu, MAUURU U COOPBHCECHUA U HEMamepuainu aKkmueu
OrunTaHeTo HA HUMOTUTEC, MAIIIMHUTE U CbOPBHIKCHUATA U HEMATCPUATHUTEC aKTUBU BKJIIOYBA U3IIOJI3BAHETO
Ha HpI/I6JII/I3I/ITeIIHI/I OIICHKU 3a TCXHUA OYaKBaH IMOJIC3CH JXUBOT U MMPECHOCHU CTOﬁHOCTH, KOHTO C€ 633HpaT

Ha TIPeTieHKH OT CTpaHa Ha PHKOBOACTBOTO Ha [ pymaTa.

Oobe3uenKka Ha 83eManus

PwkoBOICTBOTO OlieHsBa 0OeMa W TEpHOjJa HAa OYAKBAHUTE OBJCINM MApPUYHH IOTOIH, CBBP3aHU C
B3€MaHUs, Bb3 OCHOBA HA OIUT CIIPSAMO TEKYIIN O6CTO$ITeJ'ICTBa. Hopa):u/l nmpuchUiaTa HECUT'YPHOCT Ha Ta3n
OIICHKA, JICHCTBUTEIIHUTE PE3YJITATH MOTAT Jia CE pa3nyaBaT OT oyakBaHuTe. PrkoBoncTBOTO Ha ['pymara
MIpPeTJIeka OICHKUTE OT MPEIXOHH TOJJUHH U TH ChIIOCTABS C JEHCTBUTEIHUTE PE3YJITATH OT MPEAXOIHU
TOJIMHH.

['pymara u3mon3Ba ompocTeH MOAXOA IPU OTYUTAHETO Ha THPTOBCKUTE W APYTH B3EMaHUsS U MPU3HABA
3ary0a oT 00e3lleHKa KaTo OYaKBaHW KPEJAWTHHU 3ary0OH 3a menwsi Cpok. Te mpepcTaBisBaT OYaKBaHUAT
HEJIOCTUT B JIOTOBOPHUTE MAPUYHH MOTOIM, KATO CE MMa MPEJBH]l Bb3MOXKHOCTTA 32 HEU3ITBIIHEHUE BHB

BCCKHW MOMCHT OT CpOKa Ha (1)I/IHaHCOBI/I}I UHCTPYMCHT. prnaTa H3M0JI3Ba CBOA HAaTpyIlaH OIMWT, BbHIIHU
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IIOKa3aTeiiu u I/IH(bopMaIII/ISI B ABJIT'OCPOYCH IJIaH, 3a Aa U3YHUCIM OYaKBAHUTE KPCAUTHU 3ary61/1.

Obe3yenka Ha UMOMU, MAWUHU U CHOPLIHCEHUS

KbM narara Ha chCTaBsiHE Ha BCEKH (DMHAHCOB OTUYET PHKOBOJCTBOTO Ha ['pymara opranusupa mnperien 3a
00e31IeHKa Ha IMOTHUTE, MAIIUHUTE U ChbOPHKCHHATA.

KoM 31 nekemBpu 2025 . € HanpaBeH TakbB MPETJIe], B Pe3yJITaT Ha KOETO PHKOBOJICTBOTO € MPEIECHUIIO,
4e He ca HaJTUIIe HHIUKAaTOpH 3a oOe3neHka. B koHnconumupanus MHAHCOB OTYET HE € OTYeTeHa 3aryda oT

0663HCHK3 Ha UMOTH, MAallIMHU U CbOPBIKCHUS.

Obe3yenka na mamepuainu 3anacu

KbM nmaTtara Ha chcTaBsHE Ha BCeKHM (PMHAHCOB OTYET PHKOBOJCTBOTO Ha I'pymaTa mM3BbpIUBaA Iperien u
aHaJIM3 Ha HATMYHUTE MaTepuainu 3amnacy. [IpaBu ce npernen u aHaiu3 Ha BCUYKH HAJTMYHU MaTepUATTHU
3aracy 1O OTHOIIEHHE Ha OCHOBHU IOKAa3aTeH — €AHOPOAHOCT, ThPIOBCKU BHJ, CPOK HA TOJHOCT U T.H., U
OIIpeeNisi eKCIIEPTHH LIEHH.

[IpennoxkeHure eKCepTHU LEHH ca ChOOpa3eHHM C JOCTHUTHATUTE LEHH IO CKJIIOYEHH IOTOBOPH 3a
peanuzanys Ha BBTPELIHMS M BBHIIHUTE Ma3apH, IMHAMUKAaTa HAa THPCEHETO M NpPEAJaraHeTo Ha
MaTEepHAIHHUTE 3aacH, IIOCJIEAHNUTE LIEHOBU PABHUILA U TEHACHIINH ITPH CACIIKU C aHATOTUYHN MaTEPHAIHN
3amacy. 3a U34MCIIIBAHETO Ha HETHATA pealu3upyeMa CTOMHOCT Ha OTAEIHUTE BUJOBE MaTepHAIHH 3aacu
OT eKCIIEPTHO OMPEeNICHUTE MPOJAKHH LICHN CE U3KII0UBAT MIPEIOIaraéMUTe IPEKH pa3xoiu, CBbP3aHH
¢ nmpogaxoure. [Ipu oneHKa Ha HATMYHUTE MATEPHAIHHU 3aIlacH, 32 KOUTO UMa CKIIFOUYEHH JOTOBOPH 3a
npoaaxOu, HETHATA pealM3upyeMa CTOWHOCT ce ompejens Ha 0asza IjeHaTa 10 JIOrOBOpP, HaMajeHa C
pasxoauTe 3a MpoaaxOu. MaTepuaiaHu 3amacy, HEOOBBP3aHU C JIOTOBOPHU 3a MPOJIAXKOH, Ce OIEHSBAT B
3aBHCHUMOCT OT TPEATOJIOKCHHUATA 32 Bb3MOKHOCTUTE 3a TSIXHATa OBb/ICIIa pean3aliys.

K®M 31 gekemBpu 2025 r. I'pynara He e npu3Haia o0e31[eHKa Ha HATMYHUATE MaTePUAHH 3allacy.
OOe3lieHKaTa HA MaTepHAITHUTE 3allaCH Ce W3YMCIIsIBA KAaTO pa3iMKa MEXKAY TAXHATa OTYETHA CTOWHOCT,
IMOCOYCHA B KOHCOJHIUPAHUA OTUCT 3a q)HHaHCOBOTO CbCTOSIHHEC NIPEaU Nperiica U aHaliu3a, 1 HETHATa

UM pealn3upyemMa CTOMHOCT, OnpeiesieHa Ha 0a3a eKCIepPTHUTE LIEHHU 110 TOCOYEHHS 0-rope Ha4MH.

anvyu vpxy ooxooa

HpyxectBata or ['pymata ca JaHbYHH CYOCKTH, TMOMAgally [OJ IOPHCAMKIUATA HA JaHb4YHATa
aJIMMHUCTpAIMS B CTpaHaTa, B KOATO ONepUpaT. 3HAUYUTEITHA TPelleHKa € HeoOX0AnMO J1a ObJic HalpaBeHa
3a ompejieNissHe Ha JaHbyHaTa MpoBu3us. ChIIECTBYBAT MHOXECTBO NMPUMEPH, 32 KOUTO OKOHYATEITHO
OTIPE/ICTICHHST JaHbK € HEYTOUYHEH B HOPMAJTHHA XOJ Ha JIeiHoCTTa. J[py*)ecTBara otT I'pynara npuzHaBaT
MAaCUBU 3a OYaKBaHM JaHBUYHU 33JbJDKCHHsI Ha 0a3a IpelieHKaTa Ha PHKOBOJCTBOTO HAa ChOTBETHOTO
npyxectBo u Ha ['pynara. Korato OKOHYaTeTHUST JaHBYCH PE3YTAT OT MOJOOHU CHOUTHS € pa3lIu4eH OT
IIbPBOHAYAITHO OTYETCHUTE CyMH, T€3U PA3JIMKH IIe UMaT BIUSHUE BbPXY TEKYIIUs JaHBK BHPXY J10X0/a

1 IPOBU3UHUTC 3a OTCPOYCHU JAaHBIIU B IICPUOJAA HA JAHBUYHUTC PCBU3UU.

Cmp.36 om 65



GROUP

! SHELLY

BEJIE)KKU KbM MEK/THHHUA KOHCOJIM/JUPAH ®UHAHCOB OTUYET HIEJLJIN TPYII EN]
34 HEPUOJA, IPUKJIFOYHJT HA 31 IEKEMBPH 2025 'O/JMHA EUK 201047670
Juzune

Onpedensne Ha cpoKa HA TU3UHEA 3a O02080PU C ONYUU 30 NOOHOBS8AHE U npekpamssane - I pynama kamo
JU3UHEONONYUamern

I'pymara omnpezens cpoka Ha JTU3UHTa KATO HEOTMEHUMHMS CPOK Ha JIM3HMHTA, 3a¢/IHO C KAaKBUTO U Ja OWII0
MepHOAM, 0OXBAHATH OT OMIIUS 32 YIABIDKABAHETO MY, aKO € CUTYPHO B pa3yMHa CTEIICH, Ye OIMIMATA I
ObJIc yIIpaXKHEHA, WIKM KaKBUTO M Jia OWJIO MIEPUOIU, 00XBAHATH OT OMIIMSA 33 MPEKPATABAHETO HA JTU3UHTA,

aKo € CUTYPHO B pa3yMHa CTeIleH, Ye ONuusiTa HsiMa aa Obae yrnpaxHeHa (0enexka 3.12).

2.11.17. CnipaBeyINBH CTOHHOCTH
Hsikon oT cueToBOIHHUTE MOJMTHKM W ONOBECTSBAHMS Ha ['pynara M3HCKBAT OLCHKA HA CIIPABEIJINBU

CTOMHOCTH 3a (1)I/IH8.HCOBI/I H 3a Heq)I/IHaHCOBI/I AKTHUBU U ITAaCHUBU.

Koraro omensBa CIipaBE€JInBaTa CTOMHOCT Ha aKTHB WU I1aCHuB, prnaTa H3II0JI3Ba Ha6J'IIOI[a€MI/I JJaHHU,

JOKOJIKOTO € Bb3MOXKHO.

CropaBeaMBUTE CTOWHOCTH C€ KAaTE€ropu3uparT B pa3IMUHU HUBa B Hepapxusra Ha CHpaBeIMBUTE
CTOMHOCTH Ha 0a3aTa Ha BXOASALIMTE JaHHU B TEXHUKUTE 32 OLIEHKA, KAKTO CIIE/BA:

* HuBo 1: KoTHpanu 1ieHN (HEKOPUTUPAHH) Ha AKTUBHHM Ia3apH 3a CXOIHHU aKTUBHU WM MACHUBH.

* HwuBo 2: BXOAAIIN JaHHN Pa3iIndHU OT KOTHPaHU IIeHH, BKIFoYeHr B HuBo 1, kouTo, mpsiko (T.e.
KaTo I[EHH ) FITH KOCBEHO (T.€. TIOJYYeHH OT [IeHH ), Ca JIOCTHITHY 33 HaOJIr01aBaHe 32 aKTHBA UITH
MacHga.
* Hupo 3: BXOASIIM JaHHU 3a aKTMBa WJIM NACHMBA, KOMTO HE ca 0a3upaHu Ha HAOJIOaeMHu
na3apHu JaHHU (HeHAOIIogaeMH BXOISIIN JaHHH ).
Axo BXOAIINUTE JaHHU, U3II0JI3BAHU 3a OLICHKA Ha CIIpaBE€ajIMBaTa CTOMHOCT Ha aKTUBA UJIN ImacuBa, Morart
Jla ce KaTeropu3upaT B pa3IMyHH HUBA OT HepapXusTa Ha CIpaBe/JIMBUTE CTOMHOCTH, TOraBa OI[EHKAaTa Ha
CrpaBeIjIMBaTa CTOWHOCT C€ KaTreropu3upa B HEWHaTa IUIOCT B TOBa HHUBO OT Hepapxusra Ha

CIPaBeUIMBUTE CTORHOCTH, YMATO BXOsIIA HHPOPMAIIKS € OT 3HAYCHHUE 3a ISUIOCTHATA OICHKA.

I'pynara nmpu3HaBa TpaHchepy MEXy HUBATa HA HepapXuaTa Ha CIpaBeIJIMBUTE CTOMHOCTH KbM Kpas Ha
OTYETHHsI MIEPUO]I, TIpe3 KOWTO € craHana mpomsiHarta. [Ipe3 2024 r. u 2025 r. HAMa TpaHChEpH MEXIy

HHUBaTa Ha ﬁepapXHSITa Ha CIIpaBCAJIMBUTC CTOMHOCTH.

IloBeue I/IH(I)OpMaI_II/IH 3a O0IyCKaHHATa, HAIpaBCHU IIPpHU OLICHKA Ha CIHPaBCAJIMBUTC CTOﬁHOCTH, €

BKJIFOUCHA B CbOTBETHUTC MTPUIIOKCHU.
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3. bBeJjeXKH KbM KOHCOJIUIHPAHHUA 0TYET 32 (UHAHCOBOTO CHCTOSIHHE
3.01. HmoTH, MAIIMHHA U CHOPHKEHHUS
3emu  Crpaau Mamunan u - Tpancrioptin  Kommorsp Oduc Hpyru  Pasxonu 3a O0mo
CHOPBIKCHHS cpencTBa  HA TEXHHKa  00opynBa npugobusa
HE He Ha [IMA
01.01.2024
OT4eTHA CTOHHOCT 1476 3088 1181 644 549 256 342 277 7 813
AMopTH3anus - (444) (925) 307) (389) a75s) (186) 14) (2 440)
BasiancoBa CTOHOCT 1476 2644 256 337 160 81 156 263 5373
Ipuao6uBanns
(0TYeTHA CTOHOCT) - - 88 390 296 137 964 982 2 857
TMokynka - - 79 390 296 137 85 982 1969
Tpaucdep - - 9 - - - 879 - 888
Hamanenus (2774
(6amancoBa CTOWHOCT) (1476) ) 176) (431) (&) (66) (132) (1176) (6 240)
2774
Tponax6a (1476) ) (176) (431) - (50) (130) - (5037)
Tpanchep ) (16) 2) (1176) (1203)
AMopTH3anus 3a
roauHaTa - 87) (88) (116) (144) 12) (40) - 487)
HN3meHeHus1 Ha
aMopTH3aLMATA - 217 133 260 - 17 70 - 697
Amoprusanus Ha
OTIHMCAHK aKTUBH - 217 133 260 - 17 70 - 697
Banancosa cToitHOCT B
Kpasl Ha roJiMHaTa - - 213 440 303 157 1018 69 2200
31.12.2024
OTueTHA CTOHHOCT - 314 1093 603 836 327 1174 83 4430
AMopTH3aUUsA - (314) (880) (163) (533) 170) (156) a4) (2 230)
BajiaHcoBa CTOIHOCT - - 213 440 303 157 1018 69 2200
01.01.2025
OTyeTHA CTOHHOCT - 314 1093 603 836 327 1174 83 4430
AMopTH3anUs - (314) (880) (163) (533) 170) (156) (a4) (2 230)
BajiaHcoBa CTOIHOCT - - 213 440 303 157 1018 69 2200
IIpunoduBanus
(0TYeTHA CTONHOCT) - - 18 441 176 9 208 - 852
TMokynka - - 18 441 176 9 204 - 848
Tpauncdep - - - - - - 4 - 4
Hamanenus
(6anancoBa cTOIHOCT) - - - (75) - - - 69) (144)
IMponax6a - - - (75) - - - - (75)
Tpancoep - - - - - - - (69) (69)
AMopTH3anus 3a
nepuoja - - (103) (196) 191) 27 a73) - (690)
HN3meHenns Ha
aMOPTH3ALMATA - - - 14 @ - - - 13
Jpyru u3MeHeHus - - - - 8 - - - 1)
AmopTu3zanus Ha
OTIHCAHH aKTUBU - - - 14 - - - - 14
Banancosa croifHoCT B
Kpasl Ha Meproja - - 128 624 287 139 1,053 - 2,231
31.12.2025
OTueTHa CTOHHOCT - 314 1111 969 1012 336 1382 14 5138
AMopTH3auus - 314) (983) (345) (725) 197 (329) a4) (2907)
BajaHcoBa CTOHHOCT - 128 624 287 139 1053 - 2231
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3.02. HemaTepuajHu aKTHBHU
IIporpamuun CepTtudukaru IlatenTn, Hpyru Pazxonu 3a O61mo
MPOJYKTH ISO u npasa JIMLIEH3H, npuaoOouBaHe
BBPXY TBPrOBCKH Ha HIMA
HUHTEJICKTYyaJIHa Mapku,
coOcTBEHOCT MPOTOTHUIIU U
pasBoiiHa
JeHHOCT
01.01.2024
OTt4eTHA cTOHHOCT 340 58 4 641 1581 2731 9 351
AMopTu3auus (326) 10) (1 366) (102) - (18049
banancoBa cToiiHocT 14 48 3275 1479 2731 7 547
IIpnaoduBanus (0TYETHA CTOHHOCT) 70 23 4 882 1 666 5772 12 413
IMokymnka 70 7 - 169 1 480 1726
ITo cronancku HauuH - - - - 3980 3980
Buznec komOuHaIus - - - 909 - 909
Tpancdep - 16 4882 588 312 5798
Hamausienus (0anancoBa cTOiHOCT) - - (16) - (5 468) (5 484)
Tpancdep - - (16) - (5468) (5484)
AMopTu3auus 3a roqIMHaTA (@) (26) (832) (253) - (1118
H3MeHeHUe HA aMOPTH3AUSITA - - - - - -
BanancoBa CTOHHOCT B Kpast Ha TOJIMHATA 77 45 7309 2 892 3035 13 358
31.12.2024
OTtyeTHA CTOHOCT 410 81 9507 3247 3035 16 280
AmopTu3auus (333) 36) (2198) (355) - (2922
BanancoBa croiiHocT 77 45 7309 2 892 3035 13 358
01.01.2025
OtuyeTHa cTOIHOCT 410 81 9507 3247 3035 16 280
SS (333) (36) (2 198) (355) - (2922
BanancoBa croiinoct 77 45 7309 2 892 3035 13 358
Ipugo6uBanusi (0TYETHA CTOHOCT) 777 - 4 - 8212 8993
TMokyrnka 4 4
IMo cTOMaHCKU HAYKH - - - - 8143 8143
Tpaunchep 777 - - - 69 846
Hamauenust (6aJ1aHCOBA CTOMHOCT) - - (434) - (777) (1211)
Otnrcana 6agancoBa CTOMHOCT - - (430) - - (430)
Tpancdep - - 4) - (777) (781)
AMopTH3aUs 32 MepHoaa 15) 22) (1331) (468) - (1836)
H3MeHeHNe HAa aMOpTH3ALUATA - - - - - -
BanancoBa CTOMHOCT B Kpas Ha Mepro/a 839 23 5548 2424 10470 19304
31.12.2025
Ot4eTHA CTOIHOCT 1187 81 9077 3247 10470 24 062
AMopTu3anus (348) (58) (3529) (823) - (4758)
BaJjiaHcoBa cToiiHOCT 839 23 5548 2424 10470 19 304
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3.03. AKTHMBH C MPaBo HA MOJI3BaHe

31.12.2025 31.12.2024
Tpancnopta Crpaau O0omo Tpancnop Crpamu O0wmo
1 CpeacTBa THH
cpeacTBa

B HauayioTO Ha MepHoaa
OTuyeTHa cTOIHOCT 353 11 462 11 815 397 517 914
AMopTH3anus (243) (546) (789) (260) (232) (492)
baJjancoBa cToiiHOCT 110 10 916 11 026 137 285 422
IIpunoduBanus (0T4ETHA CTOIHOCT) - 826 826 118 10957 11075
OmnepaTuBeH JU3UHT - 826 826 118 10957 11075
Hamanenus (6ajiancoBa cToiiHOCT) (63) (46) (109) (162) 12) 174)
Otnucanu - (19) (19) (162) (12) (174)
Jpyru n3aMeHeHus (63) 27) (90) - - -
AMopTH3anus 3a nepuoaa (42) (1,442) (1,484) (71) (314) (385)
HN3meHeHne HA aMOPTH3ALMATA - (267) (267) 88 - 88
Otnucanu - (267) (267) 88 - 88
basancoBa cTOIHOCT B Kpasi Ha iepuojaa 5 10,254 10,259 110 10916 11026
OT4YeTHA CTOHHOCT 290 12,242 12,532 353 11462 11815
AMopTu3anust (285) (2,255) (2,540) (243) (546) (789)
BanancoBa cToiiHOCT 5 9,987 9,992 110 10916 11026

I'pynaTa nma CKIrOU€HH JIM3UHIOBH JOTOBOPH 3a O(HC IUIOLIN U TPAHCIIOPTHU CPENICTBA.

3.04. Pemyramus

3l ackemspu 5y evBpu 2024

HanmMenoBanue 2025

Shelly Tech d.o.0, CnoBenus 3 388 3 388
Shelly Asia Ltd., Kuraii 250 250
Canpo B Kpasi Ha mepuoaa 3638 3638

Kem 31 mexemBpu 2025 r., chotBeTHO KBbM 31 nmexemBpu 2024 r. I'pymara He oTumMTa oOe3lleHKa Ha
pemyranus.

3.05. HuBecTHLUM B ACOUMUPAHM JPYKECTBA

Jo xpas Ha maii 2024 r. IHEJIJIA I'PVII EJ] otuuta yyacTtre B acoruupano Apysxectro - Shelly Asia Ltd.,
ChC cemanuiie W aapec Ha ympapieHue B llIbHmxbH, nmpoBuHiusa ['yanmyH, Kurait. Kanutaner Ha
kutaiickoTo npyxkectBo € CNY 100 000, karo yuactuero na IHEJIJIM I'PYIT E/l e 30% (8 xu. 18.). Cien
31.05.2024 r. uHBecTHLMATA B KUTAHCKOTO APYKECTBO € IMPEACTABEHAa KAaTO MHBECTUIMUS B ABILIEPHO
peanpusTie BB Bpb3Ka ¢ ynpaxneHa ornuus ot LITEJIJIN I'PVYIIT EJl 3a npunoOuBane Ha JOMIBJIHUTEIHN

10 50% u mocTuraHe 10 KOHTPOJIEH makeT B pa3mep 10 80% ot kanutana Ha Shelly Asia Ltd.

HIEJUIN T'PYII EJl uma aconmupano ywactue B pasMep Ha 8§ 010 Opos mpHBHIICTUPOBAHU AKIUH,

npencrasisiBamy 8.495 % ot kanutana Ha "I'paynn CemomsHe ['pyn" AJl, EUK: 206606897. Yuactueto
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€ mMpUIoOUTO B pe3yiTaT Ha IpeoOpasyBaHe upe3 BauBaHe Ha ,,KopHep Comomrsac™ EOO/ B "['payna

ComromrsHe ['pyn" AL

I[BI/I)KGHI/ICTO Ha MHBECTULIHUHUTE B aCOLITMHMPAHU JAPYIKECTBA € KAKTO CJICABA:

3a aBaHajgecerTe

3a aBaHaxeceTTe

Canno na 01 snyapn

[TpunobuBane Ha As7I0BE

[IpexBbpisiHEe Ha ASUIOBE KbM IBILIEPHH JPY>KECTBa
s B HeTHaTa nedanba/(3ary6a) 3a meprosa

Canjo B Kpasi Ha epuojaa

Mecena, Mecela,,
NPHUKJIIOYAIA HA NPUKJIIOYWIA HA
31 nexemBpu 2025 31 nexemBpu 2024
160 403

- (218)

(42) (25)

118 160

3.06. AKTHMBHU M IACHBHU 110 OTCPOYE€HHU JAHBUHU

AKTHBHM 10 OTCPOYEHH JAHbIH

OTcpoyeH AaHBK MO0 HAYHUCIEHU Pa3Xxoau

OTcpoyeH AaHbK MO HEU3IOI3BAHU OTITYCKU

OTcpodeH AaHbK 10 00€3LEHEHN U OTIUCAHU B3€MaHUs
OTcpodeH AaHbK 10 IPOBU3MS 33 TAPAHLIMOHHO OOCTyKBaHe

OTCpodeH JaHBK MO0 HEM3IUIATEH! JOXOAH Ha (PM3UIECKH JIHIIA

OTCpoYeH JaHBK M0 JBJITOCPOYHHU A0XOM Ha IIEpCOHAIA
O0110 aKTHUBH

IlacuBu Mo 0TCPOYEHHU TAHDBIH

OTCpoYeH JaHbK 32 TUTAIaHe C aKIIUU

OTtcpoueH JaHbK, cBbp3aH ¢ npmiarane Ha MCDO 16
00110 macuBU

O0u0 akTUBH/(MACUBH) MO0 OTCPOYEHU JAHBIHU

3.07. MarepuaJiHu 3an1acCH

Croku

CTOKM Ha ITBT

Martepuanu Ha CKJIaJ B 4y:KOMHA
Marepuanu Ha ckiajg B beirapus

Oo1mo

31 nexkemMBpH

31 nexemBpH

2025 2024(pexaacud
HIIUPaH)

1 004 22
114 95
149 34
175 107
193 45

35 24
1670 327
(1444) -
(15) (24)
(1459) 24)
211 303

31 nexkemMBpH

31 nexkeMBpH

2025 2024
30529 39241
1178 104
2878 3785
3493 2428
38078 45 558

K®M 31 nekemBpu 2025 r. B KOHCOMUANPAHUS OTUYET 32 JUHAHCOBO CHCTOSIHUE Ca MPEJICTABEHU:

° MaTepHaJm Ha CKJIad B T-Iy>K6I/IH21, npeacTaBaBallli KOMIIOHCHTH 3a IIPOU3BOACTBO, 3aKYIICHU 110

NOPBHUCHHUC Ha prnaTa, OT CTpaHa Ha HCHHHM OCHOBHH A0CTaBYMIM HaA MPOU3BOJACTBCHU YCIIYI'H,
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Ha cTtorHOCT 2 878 xwmi. nB. KoMHoHEHTHTE ca HaJIM4YHU B CKJIaAOB€ Ha AOCTAaBUMIIUTEC, KAaTO

prnaTa HuMa 1paBa Ha COOCTBEHOCT BBbPXY KOMIIOHCHTHUTC,

° Croxu Ha II'bT, KOUTO HC Ca HAJIMYHU B CKJIaJOBC Ha prnaTa, HO KOUTO T NPUTCIKAaBaA IO CHUJIaTa

Ha JOTOBOPUTE 3a IMMOKYIIKA.

[lomutnkata Ha npyxectBata oT ['pymara e ma ce CTpeMAT Ja MOAIBPKAT ONTHMAITHU CKIAJIO0BU

HaJTUYHOCTH, PAaBHSBAIIM CE HA TMIPOTHO3ZHUTE MPOAAKOM 32 HAKOJIKO Mecela Hampea. PhKkoBoACTBOTO HA

I'pymara cumra, ye TeHIEHIHATa B 0003pUMO OBJeIe €, CKIIaJ0BUTe HAIMYHOCTH [la C€ yBEIW4YaBaT B

pEe3yINTaT Ha PACTAIINTE IPOAKON, KAKTO M 3apajii YBEITNIABAIIUAT CE aCOPTHMEHT OT YCTPOICTBA.

KoM 31.12.2025 n 31.12.2024 r. ['pynata HsiMa HadriceHa 00e31eHKa Ha CTOKH M MaTepHUaTHH 3aIlacy.

3.08. Tunproscku B3eMaHUA

31 nekemBpH

31 nekemBpu

2025 2024
B3emanus OT KIIMEHTH 134 245 61 984
O0e311cHKa Ha B3€MaHUs OT KJIMEHTH, HETHO (1493) (336)
ABaHCOBO U3IJIATEHU CYyMH KbM TOCTABUULI 23 087 8483
OO0e31eHKa Ha aBaHCH KBM JTOCTABUHITH (1978) -
Oomo 153 861 70 131

IIBI/I)KGHI/IGTO Ha 06G3HCHKaTa Ha TBProBCKUTC B3CMaHHA IPE3 roguHara € CJICJHOTO:

31 nekemBpu

31 nekemBpu

2025 2024
O0e3neHKa B HAYAJI0TO HA TOAUHATA, HETHO 336 2 042
OTnucaHa ¥ Bb3CTaHOBEHA 00€31ICHKA (412) (1706)
Hauncnena ode3eHka 1569 -
Hauncnena o6e3iieHKa 1o aBaHCH 1978
O0e3ueHka B Kpasi Ha IepUoOAa, HETHO 3471 336

3.09. [dpyru B3emaHus

31 nekemBpu

31 nekemMBpH

2025 2024
JAHDBYHU B3EMAHMUS, B TOBA 4ncII0: 7 880 5689
JIC 3a 6v3cmanossnsarie 584 5294
Asancosu 8HOCKU 30 KOPNOpAMUBEH OAHBK 7 296 229
Pazuemu no mumnuyecku 6Hoc - 20
Lpyeu oanvyu - 146
JAPYI'U BBEMAHMUSL, B ToBa uncio: 1924 1190
Jlenozumu 6 mvpeoscku Opyscecmea u 2apanHyuu 250 150
Tlooomuemnu nuya 81 77
Ipeonnamenu pazxoou 1271 942
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Lpyeu 8zemanus
O0mo

[IpeammareHnTe pa3xoau BKIIOUYBAT:

Nudopmannonno o6cyKkBaHe
3acTpaxoBKH
Jluuenswu/ceptudukatu
UneHcku BHOC

AOoHaMeHTH

N3noxenus

AHanm3u u myOIrKaIim
HApyrn

Oomo

3.10. TIlapu u napu4HU eKBUBAJTEHTH

[Mapuunu cpenctsa B Opoit

[TapuuHu cpencTBa B pasIlIalaTeIHA CMETKH
bnokupanu mapuyHu cpeacTBa

[TapuuHH €KBUBaJICHTH

Oo1mo

LIEJUIN TPYII EJ]
ENK 201047670

322 21
9 804 6 879
31 nexemBpu 2025 31 nexemBpu 2024
353 356
183 149
- 89
- 68
265 36
435 173
- 13
35 58
1271 942

31 nexkemMBpH

31 nexkeMBpH

2025 2024
22 41
26210 26778
524 524

10 10

26 766 27 353

BJ'IOKI/IpaHI/I napuiyHu CpeACTBa IMPEACTABIABAT TapaHIUOHHU JCIMO3UTH U 0aHKOBA rapaHuus,

MIpeA0CTaBeHU OT JpykecTBa B [ pymnara.

ITo BuaOBE BasyT!
B €BPO

B JIEBa

B IIATCKH JOJapH
B JIpyra BaiyTa
O0mo

31 nexkemBpH

31 nexkemBpH

2025 2024
16 705 22163
3058 1993
3491 2024
3512 1173
26766 27 353

[Tapuunute cpencrBa Ha ['pymata ca 1mo OaHKOBH CMETKH TpU OaHKH ChC CTaOWJIHM JBJITOCPOYHH

pEUTHUHTH.

PTJKOBO}ICTBOTO € U3BBPHIWIJIO OICHKA Ha OYaKBAHUTEC KPECAWTHU 38,Fy6I/I BbpXY MapuiHu CpEACTBA U

nmapuyan ekBuBasieHTH. OIlleHeHaTa CTOWHOCT Ha OYaKBAaHWTE KPEIWTHU 3aryOom € ompeaeiieHa Karo

HECHIIECTBEHA 1 HE € HAUNCIIeHa B KOHCONUIUpanus puHaHcoB oTdeT Ha ['pynata kbm 31 nexemspu 2025

TI.
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3.11. BankosHu 3aeMu

bankoBuTe 3aeMH ca KakTo CJIC/IBA:

31 nexemBpH 31 nekeMBpH

2025 2024

OBbb A/l, B T.u.: 5779 519
— 00 e0Ha 200uHa 5779 519

—  Hao eoHa 200uHa - -
Hpyro xpatkocpouno ¢uHancupane Shelly USA 151 201
Hpyro kpatkocpouno ¢puHancupane Shelly Tech 156 98
Hpyro kpatkocpouno ¢punancupane Shelly DACH 31 6
Hpyro kpatkocpouno ¢unancupane Shelly Asia 476 -
O01mo 0aHKOBH 3aeMH — HeTEeKYIAa YaCT: - -
O0u0 0aHKOBM 32eMH — TEKYIIA YaCT: 6593 824

Hovmepnure npysxecta Shelly USA u Shelly DACH nonzsat ¢hmHancupane o ¢pupmeHa KpenuTHa KapTa.
Cnosenckoto apyxectBo Shelly Tech d.o.o. mon3Ba dakropunr yeayru. [IpmepHoTo apyxkectBo Shelly
Asia non3Ba 3a 000POTHU HYXIU KpaTKOCpoueH OaHkoB 3aeM ¢ maryputeT 09.06.2026 r. [IbimepHOTO
npysxectBo Llennu FOpsn EOO/] nma moroBopeHo 6aHkoBO (hMHaHCHpaHE MoJ| opMaTa Ha OBBpApPadT ¢
o0m1 uMUT OT 20 MHJIMOHA JIeBa M KPEAWTHA JIMHUSA C OOI JMMHT OT 25 MUIMOHA JIeBa, KaTO KbM
31.12.2025 r. ycBOGHHTE CpeACTBa OT JIMMUTHTE ca B pa3Mmep Ha 5 779 xwmi. neBa. [lompoGHocTH 3a

napaMeTpuTe Ha MPEJOCTaBeHOTO (PMHAHCHPAHE ca MPEICTaBeHN B OeJIenKa 5.

3.12. 3aabjaskeHud MO JU3HHT

31 nexemBpH 31 nekemBpH
2025 2024

3aabIDKEHUS 110 JIM3UHT
- 10 eJIHa TOANHA 1 856 1361
- HaJ eJHa roauHa & 833 9 898
O6mmo 10 689 11 259

Hpe,Z[CTaBeHI/ITe B KOHCOJMAUPAHUA OTUET 3a (I)PIHaHCOBOTO CbCTOSHHUC 3aABJDKCHUS IO JOrOBOPHU 3a
JIM3UHI' BKIIIOYBAT 3aJbJDKCHHUATA Ha prnaTa 10 JOTrOBOpPH 34 HAEM Ha O(i)I/ICI/I " TPAHCIIOPTHU CPEACTBA,

KOUTO ca MPU3HATH B ChOTBETCTBUE ¢ N3UcKkBaHuATa HAa MC®O 16 JInzunr.

3.13. ABbArocpoyvHHu 3aIbJKEeHHs KbM MepcoHaIa

Kem 31 gmekemBpu 2025 r. I'pymata oTuuTa 3aibJDKEHUS 3a IUlaH C JAeQUHUPAHM JOXOAM IIPH
NeHCHOHMpaHe B pa3Mep Ha 489 xui. iB. Cymara Ha 3aIbJDKCHUETO € olpeeieHa Ha 0a3a Ha aKTIoepcKa
olLleHKa, Oa3upaHa Ha JOMYCKaHMS 32 CMBPTHOCT, WHBAJIUAHOCT, BEPOSITHOCT 3a HAIyCKaHe, PbCT Ha

3aIlJIaTUTC U APpYyTU.

JIBm>KeHHsATa Ha HACTOSIIATa CTOMHOCT Ha IJIaHOBE C JAe(UHUPAHU TOXOIU MPH NEHCHOHUPAHE Ca KaKTO

ciacaBa.
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31 peemBpH 5, eMBpH 2024
2025

3agboKeHHUS B HAYAJIOTO HA TOAMHATA 327 197
W3nnarenu 3abbKeHUs MPe3 TouHaTa - 3)
Pasxoan 1o TekyI TpyaoB CTaxK 100 42
Pa3xomu 3a nuxsu 10 -
AxTroepcka 3ary6a/(meyanba), mpru3HaTa B IpyT
BCEOOXBATEH JOXO]] 52 91
3agpoKeHHS B Kpas Ha TIepruoaa 489 327

[lpn npexneBpeMEeHHO MEHCHOHHMpAHE IIOpagyl HETPYJOCIOCOOHOCT, MEepCOHAIBT HMMa IIPaBO Ha
o0e3lIeTeHne B pa3Mep J0 ABE MeceuHH paboTHW 3amard, yBenmdeHd cbe 100% mpu TpymoB cTax
MHWHHUMYM IICT 'OAWHHA U IIPU YCJIIOBUEC, Y€ HC Ca IMOJTy4YaBaHU TaKHWBa O6C3HICTCHI/IH IMpe3 NMOCICAHUTE TICT

TrOAVHU OT TPYAOBUA CTaAXK.

W3non3Banute qeMorpadcku CTaTUCTUYECKH MPEIIONIOKEHUS ¢ OCHOBABAT Ha CIEIHOTO:
- TNPOLEHT Ha TeKy4YecTBO Ha IepcoHaia Ha [ pynaTa mpe3 NoCIeJHUTE HAKOJIKO TOJUHHY;
- CMBPTHOCT Ha HaceneHuero Ha bovarapus mpes nepuoga 2022 — 2024 r. cbrilacHO JaHHUTE Ha
HaHI/IOHaHHI/Iﬂ CTaTUCTUYCCKU UHCTUTYT,
- CTaTHCTUYECKH JaHHM Ha HarnuoHanHus UEHTBp 3a 31apaBHa HHGOpPMAIUs OTHOCHO

HCTp}/IlOCHOCO6HOCT Ha HACCJICHUCTO U MPEKACBPEMCHHO IIECHCUOHUPAHEC.

3.14. TbproeBcku 3aAbJLKEHUSA

31 nekemBpH

31 nexkemMBpH

2025 2024
JlocTaBunim 16 843 9392
KiuenTu o aBancu 32 428
O6mmo 16 875 9 820

3.15. 3agbiaxeHus: KbM MEePCOHANIA H OCUTYPSIBAHETO

31 nekemBpu

31 nekemMBpH

2025 2024
3aabKeHUs] KbM IIEpCOHANa 2 548 922
3aabKeHUS TI0 HEU3TOI3BaHH OTITYCKU 1186 992
3anbIKeHS] KbM OCUTYPUTETTHH MPEATIPHATHS 578 453
O6110 4312 2367

3.16. [Apyru 3agbjiKeHust

31 nekemBpH

31 nekeMBpH

2025 2024
JaHbyHU 3aXbKEHUS, B T.4U.: 14 022 5173
Kopnoparusen nanbk 7 609 1166
Janbk BbpXy no0aBeHaTa CTOMHOCT 4553 1 885
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JlanbImn BBPXY oXoaa 121 101
3aabiDKeHNsT KBM MATHUILU 1704 1945
Hpyru narpun 35 76
JApyru 3aabJskenust, B T.4.: 2 885 2159
3aabKeHUs 33 Chy4acTus 175 295
[TpoBu3MH 3a TapaHIMOHHO 0OCTYKBaHE 1 806 1073
Tapannmw/Jlerno3ntn HaeMu 15 15
[Mpuxonu 3a ObACIIU TEPUOTU 862 5
Hpyru 27 771
Q0110 IpYru 3aAbJIKEeHHA 16 907 7 332

3.17. PerucrpupaH Kanurtaj

lenmu I'pyn E/J] e peructpupano npe3 2010 roguaa. OCHOBHUAT KanuTal Ha J[py’kecTBOTO-MaiiKa KbM
31 nekemBpu 2024 ¢ B pasmep Ha 18 105 559 neBa u e pasnpenenct B 18 105 559 0OMKHOBEHU TOMMEHHU

aKIIM1M C HOMHUHaJIHa ctorHOCT 1 j1eB Besika. OCHOBHHSAT KaIUuTall € H3IAJI0 BHECCH YPE3 CIICIHUTC BHOCKH:

[TepBaTa emucus € HampaBeHa NPH yupelsBaHeTo Ha JlpykecTBOTO-Maiika moja ¢popMmara Ha HemapuvHa
BHOCKa B pazMep Ha 50 000 neBa, KosITO MMa 3a MpeaMeT OOMKHOBEHH ITOMMEHHH aKII|H C TPABO HA TIac

ot karnrtana Ha Tepasotic A/l.

IIpe3 2010 r. e HanpaBeHa BTOpa HeNmapuyHa BHOCKAa Ha CTOMHOCT 5 438 000 1B., KOATO UMa 3a IPEIMET

akuuu ot kanutana Ha Tepa Komronukeitirsae A/l, ¢ mapuyna orerka Ha obmra ctoiHocT 5 438 000 nB.

B kpas na 2015 . e uzganena Ha HoBa emucus oT § 012 000 0OMKHOBEHN MOMMEHHH aKIUW C TPaBO Ha

ri1ac, C HOMHMHAaJIHa CTOMHOCT OT 1 JIeB BCsKa.

B kpas ra 2016 karmranst Ha [lemmu ['pyn EJ] 6e yBennuen ¢ HoBa emucus B pazmep Ha 1 500 000 akumu
Bb3 OCHOBA Ha YCIEIIHO MPOBEIEHO MbPBUYHO MyOJIMYHO Mpeyiarane, ceraacHo [Ipocnekr 3a myOnudaHo

npeJiaraHe Ha aKkiyu.
[pe3 2020 r. kanuTansT Ha J{pyKecTBOTO-MaliKa € YBeIHYCH Ype3 MapHyHu BHOCKH Ha 00I1a CTOMHOCT

2 999 999 cpemry 3anucanu U 3ariateHu 2 999 999 Opos 6e3HaIMYHM OOMKHOBEHH IMOMMEHHHU aKI[UH C
MPaBo Ha TJlac C HOMHHAIHA CTOMHOCT €JTUH JIEB B CJIEACTBUE Ha TPOLeAypa MO MyOJUYHO MpeaiaraHe Ha

HOBa €EMHUCH aKIUH.

IIpes romm 2023 1. Jlpy’kecTBOTO-MaiiKa YCHENIHO MPHUKIIOYN ITyOJWYHO TpeyiaraHe Ha akIud OT
YBEITMYCHUETO HAa CBOS PETHUCTpUpaH KamuTal. YBEIWYECHHETO Ha Kamurtaja Oe aapecupaHo KbM
cnyxurenu Ha Hlemwm I'pyn EJ] 1 Ha HEroBu JbIIEPHU JPY)KECTBA. PErucTpUpaHOTO yBEIWYEHHUE HA
kanurana ¢ B pasmep Ha 50 946 neBa, npencrasisiBamy 50 946 0OMKHOBEHH, O€3HAIMYHU, TOMMEHHU
aKIMK C TIPaBO HA TJIac ¢ HOMHUHAIHA CTOWHOCT oT 1 neBa Beska. Kamurtamst Ha e ['pyn EJI cien
yBenmmuenueto e 18 050 945 nepa, npencrasmsBamu 18 050 945 oOukHOBeHM, OE3HATMYHU, TTOUMEHHH

aKIUH C IMPaBO Ha I'’1aC 1 HOMUHAJIHA CTOMHOCT OT 1 JIeB BCsKa.
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[Ipe3 ronu 2024 r. [ApyXecTBOTO YCHEIIHO MPHUKIIOUN MpesiaraHe Ha aKIMK OT YBEJTMYEHUETO Ha CBOS
perucTpupaH KanuTtai. YBEIWYeHHEeTO Ha KanmuTajia Oe agpecupano KbM ciyxxkutend Ha LHEJIJIN I'PYIT
EJl u Ha HeroBu ObILIEPHHU ApykKecTBa. PerucTpupaHoro yBelndeHHE Ha KanuTaiga € B pa3Mmep Ha 54 614
JieBa, mpeacTaBisaBamy 54 614 oOMKHOBeHH, O€3HATMYHY, TOUMEHHH aKIIUH C IPaBO Ha Tac ¢ HOMHUHAIHA
ctoiiHocT oT 1 neBa Bcska. Kanuranst Ha ennu I'pyn EJl cnen yBenuuenuero e 18 105 559 nesa,
npencrasisiBamm 18 105 559 oOukHOBeHH, Oe3HANNYHH, TOMMEHHH aKLUH C IPaBO Ha I1ac 1 HOMUHAIHA

CTOMHOCT OT 1 JIeB BCsKa.

Ha nmposezneno Ha 2 roru 2025r. penoBHO 0010 chOpaHre Ha aKHOHEpUTE Oe B3ETO pElICHUE 32 HOBO
yBeNMUYeHHe Ha KamuTana Ha J[py»XecTBOTO B IoJi3a Ha CIykutenn Ha ['pymarta. Perumctpupanoto
YBEJIMYCHHE Ha KanuTaja e B pasmep Ha 52 501 nepa, npeacrapisBaiim 52 501 0OMKHOBEHU, OC3HAIUYHH,
MIOMMEHHU aKI[1U C IPABO Ha [NIac C HOMUHAIHA cToMHOCT OT 1 neBa Bedka. Kanurtanst na IHEJIJIN T'PYIIL
EJl cnen yBenmuenuero e 18 158 060 meBa, mpeacraBnsBamm 18 158 060 oOmkHOBeHH, OE3HAINYHH,

IMOMMCHHU aKIUHU C ITpaBO Ha IJ1aC 1 HOMUHAJIHA CTOMHOCT OT 1 JIeB BCsKa. HpO].[CC& 110 YBCIMYCHUCTO HA

KarmuTana e puHamu3upad Ha 02.07.2025 r.

Axumonepurte B [[pyxecTBoTo-Maiika kbM 31.12.2025 r. ca onoBecTeHH B mpuiioxkeHue 1.2.

3.18. Hepa3snpeaenena neyauda

31 nexemBpu 2025 31 nexemBpu 2024
Canjo B HAYAJI0TO HA TOAMHATA 123 335 83 165
Herna nevanba 3a rogquHara 49 329 44 934
Pasnpenenenune Ha neuyanoara 3a JMBUAEHTH (4 603) (4 590)
EdexT oT yBennueHne Ha KOHTPOJIMPALIOTO Y4acTHe i (167)
1 OM3HEC KOMOMHALUA
Tpancdep kbM pesepBu (5) (6)
Hpyru n3mMeneHus - (D)
Canno B Kpasi Ha epuoJa 168 056 123 335

3.19. 3axoHOBHM pe3epBH

31 nexkemBpH

31 nexkeMBpH

2025 2024
Canjo B HAYAI0TO HA TOAMHATA 1929 2 804
ITonrbnBaHe Ha pe3eps 5 6
EdexT ot 6u3HEeC KOMOMHAIMA U YBEJIIMYEHUE HA i (880)
KOHTPOJIMPALIOTO y4acTHE, HETO
Hpyru uamMeHeHus (25) (D)
Canno B Kpasi Ha HepuoJa 1909 1929
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3.20. IIpemueHn pe3epsn

HIEJIVIN T'PYIT EJ]
EUK 201047670

KoM 31 nexemBpu 2025 1. u 31 nexemBpu 2024 1., pe3epBUTE OT EMHUCHS HA aKLIMU ca B pa3mep Ha 5 403

xui1. 11B. Te ca popmupanu OT NPEeBUILICHUETO HA MOCTHIUICHUATA OT u3AaaeHu npe3 2020 r. HOBU aKuu

HaJ TSIXHATa HOMUHAJIHA CTOMHOCT, B pa3mep Ha 6 000 xwi. JB., HaMajeHa C Pa3XOJUTE, CBBP3aHU C

YBEJIMYEHUETO Ha Kamurana, B pazMep Ha 297 xui. JB., U ca HamaneHd c¢ 300 xui. JB., KOMTO ca

MPEeXBBPIICHA KbM 3aKOHOBH pe3epBH € perienue Ha O0moTo chOpanre Ha aKIMOHEPUTE POBECHO Ha 28

roau 2021 r.

4. Benexku KbM KOHCOJTUTUPAHUS OTUET 32 BCEOOXBATHHS T0XO0/

4.01. TIIpuxoau ot mpoaak0u U cedeCTOHHOCT HA NMPoAAKOUTE

3a nepuoaa, NPUKJIIOYUI
Ha 31 nexkemBpu 2025

3a nepuoaa, NPUKJIIOYUI
Ha 31 nexkemBpu 2024

. N Yenyru
VYcerpoiicTBa Yeayru (0111 () YcTpoiicTBa U HaeMH Oo6mo
npuxoan 291 325 1544 292 869 207 709 995 208 704
banancosa cmoiinocm
Ha npodadenu CmoKu (119 879) - (119 879) (83 043) - (83 043)
Ipyeu oupexmHu
pazxoou (3 836) - (3 836) (1 805) - (1 805)
CEBECTOMHOCT
HA MTPOJIA'KBUTE (123 715) - (123715) (84 848) - (84 848)
BPYTHA IIEYAJIBA 167 610 1 544- 169 154 122 861 - 123 856
4.02. JIpyru npuxoam OT AeHOCTTA
3a
3a nBaHajgecTTe
ABaHajeceTTe
Mecena,
Mecena,
NMPUKJIIOYHIN HA
NPUKJIIOYHIH
31 nekemMBpH
ta 31 2024
aexkBMBpH 2025
3acTpaxoBaTeTHH 00€3IIeTeHHS 60 44
Peunrerpupana o0e3rieHKa Ha B3eMaHUs 276 855
Bwpnara cToka 548 1330
OTnHcanu 3aIbJDKEHUS - 92
[Neuan6a ot nponaxoba Ha JIMA 36 -
OO0patHO nposiBIIEHHE Ha MPOBHU3HS 32 BBPHATH CTOKH - 760
DuHaHCHpaHUs/KOMIIEHCALMS 3a LIeHa Ha TOKa 23 2
[lony4enn HeycTOWKH - 1342
IIpuxonn OT BaldyTHM ONEpalil U BalTyTHO—KYpCOBH 4004 1912
pas3iIuKu
Hpyru npuxoau oT neifHOCTTa 1823 961
O0mo 6 790 7298
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4.03. Pa3xomu 3a mpogaxxoun

3a aBananecerTe

HIEJIVIN T'PYIT EJ]
EUK 201047670

3a aBanagecerTe

Mecena, Mecena,
NPUKJIOYWIH HA npukjaoyuan Ha 31
31 nexemBpu 2025 aexemBpu 2024
TpaHcnopT Ha CTOKH JO KJIMEHTa (4 956) (2450)
CepTudunupane Ha TPOIYKTH (1 625) (222)
N3noxenus (3 055) (2 058)
MapkeTuHr 1 pekjiama (29 713) (30 793)
Takcu 1 KOMUCHOHHU (70) (2561)
IIpeacraButennu (905) (701)
Tpyru (1) (182)
Oo6mo (40 325) (38 967)
4.04. AAMMHUCTPATHBHHM pPa3xoau
3a 3a
JIBaHaJeceTTe JABaHageceTTe
Mecena, Mecena,
MPUKJITIOYHITA NMPUKJIIOYAIH
Ha 31 nekemMBpH Ha 31 nekeMBpHU
2025 2024
Pasxoju 3a marepuanu (549) (613)
Pa3xonu 3a BHHILIHYU YCIIyTH (10 154) (9 623)
Pa3xo/u 3a aMOpPTU3AIMI (2678) (1159)
Pasxoju 3a nmepconan (46 767) (23 808)
JIpyTy aIMMHHUCTPATHBHH Pa3X O/ (847) (922)
Oo6mo (60 995) (36 195)

B pasxonuTte 3a mepconan kbM Kpas Ha 2025 T. ca BKIIOYEHU HAYUCIICHHUS 32 TUIanlaHe Ha 0a3a akiuu, KakTo U 3a

MapU9eH TOAUIIEeH OOHYC 3a U3IIBJIHUTEITHUTE AUPEKTOPH. 3a TIOBe4e NOAPOOHOCTH BIXKTE Oeekka 6.

3armiatu
Bw3Harpax/aeHue Ha 6a3ara Ha aKIUH
INogumen napuven 60Hyc

O0u10 pa3xoau 3a 3amiaTu

2025 2024
31414 23 808
14 441 -

912 .
46 767 23 808

4.05. Jlpyru pa3xoam 3a qeifHOCTTa

3a nBaHajeceTTe
Mecena,
NPUKJIIYAIN HA
31 nexemBpu 2025

3a nBaHazeceTTe
Mecena,
NPUKJIIOYAIN Ha 31
nexemBpu 2024

bankoBu ycinyru
OTtnucany B3eMaHus
JluxBu, r100M 1 HEYCTOMKH
OTnucany NpOTOTUITN

(1 406)
(654)
(257)
(430)

(544)
(467)
(123)
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OO0e31enKa Ha B3eMaHUS (1433) -
IIpoBu3ns 3a rapaHITMOHHO O00Ty)KBaHE (1752) (1 025)
Hapenus (132) (10)
OO0e31eHKa Ha aBaHCOBH TIIAITAHS (1978) -
Pa3xoau mo BanmyTHH oOmepalud W BallyTHO—KYpPCOBU (5723) (506)
pas3iIuKu
Hpyru (1520) (2 867)
0610 (15 285) (5542)

I[BI/DKHCHI/ICTO Ha IIPOBU3UHUTE € KAKTO CJI€ABA:

2025 2024
3agb/KeHusi 32 IPOBU3MHU B HAYAJI0TO HA TOAMHATA 1073 3626
Hauucnenu npoBu3mny 3a TapaHIMOHHO 00CTyKBaHE 1752 1025
W3non3Banu npoBU3UHU Mpe3 IEPHOIA (1019) (3578)
3agb/sKeHus1 32 POBU3MHU B KPasi HA TOAMHATA 1 806 1073
4.06. duHAHCOBHM MPUXOAHU

3a

3a nBaHanecerTe
ABaHaJxeceTTe

Mecena,
Mecela,

NPUKTIOYMIH
NPUKJIIOYHIIH

Ha 31 1ekeMBpH
2025 Ha 31 nexkeMBpH
2024
IIpuxoau oT BayTHH ONEpaluu 1442 -
IIpuxoau ot 1MXBU 123 20
O0mmo 1 565 20
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4.07. ®uHAHCOBM pPa3XxoaH

JIMXBH 110 TM3HHT

JInxBu 1m0 3aeMu

Pa3xoau ot BasmyTHU onepanuu
bankoBu (hmHAHCOBH yCIyTH
O6mo

4.08. Pa3sxon 3a jaHnIu

3a aBananxecerrTe
Mecena,
NPUKJIIOYHIN HA
31 nekeMBpH

HIEJIVIN T'PYIT EJ]
EUK 201047670

3a aBaHajgecerTe

Mecelia,

NPUKJIIYHIN Ha 31
nexemBpu 2024

2025
(305) (32)
(145) (51)
(3 393) -
(11) (57)
(3 854) (140)

3a nBaHajnecerTe
Mecena,
NPHUKJIIOYMIN HA
31 nexkemMBpH

Tekyu pa3xou 3a 1aHbLH
JanpueH edekT oT BpeMeHHN JaHBYHH PA3IAKH
Pa3xoa 3a nanbuM BbPXy nevyajbdara

3a nBaHajgecerTe

Mecena,

NPUKJIIOYWIA HA
31 nexemBpu 2024

2025

(8 474) (6 177)
1296 (622)

(7178) (6799)

4.09. HerteHn g10x0a HA AKIUA

Herna neyan6a 3a oT4eTHUA NEPUOJ B XHJI. JIB.
CpenHo npeTerjieH Opoit akuuu
OcHOBeH 10X0/ HA aKIMA B 0bJITapPCKHU JIeBa

3a aBanajgeceTTe
Mecerna,
NMPUKJIIOYHIU HA
31 nekemMBpu

3a nBaHanecerTe
Mecela,
NMPUKJTIOYHJIH HA
31 nexemBpu 2024

2025
49 830 44 748
18 118 792 18 081 918
2.75 2.47

[Ipe3 2024 r. xanutansT Ha pykecTBOTO-Maiika e yBenudeH ¢ 54 614 akmuu, 1o 18 105 559 axuun.

[pe3 rorm 2025 . ¢ penieHne Ha 00IOTO CHOpaHue Ha akimoHepuTe, KanmuTansT Ha lemmm ['pyn EJI Geme

yBenudeH 10 18 158 060 aknun.

5. Y CI10BHU 3a0bJIKEHUS U AHTA2KUMEHTH
K Commpapen Cyma/ DuHaAHCOBH OBE3HEYEHNE
Jlorosop AHekc peauTop JIbKHUK JUTBIKHHK / J) - yeonus Magex NpeaocTaBeHo 0T
MopbuuTten KpeauTonoay4areis
Obppadt Kpartkocpouen
28.11.2024 — JIMXBCH TPOLICHT 3asor Ha B3eMaHHMs 110
OFO.BO . o pezia Anexe 2 oT Ulenm 20 000 (KJIT) na ObB cmetku Ha e
FLOroBop 1o pe 13.10.2025 OBB AJl I0pbI yBemuen ¢ 2.5%; | 30.10.2026 1.
Hawt 114, an. 10 N EOOJT XHIL. JIB. COMICHOM IOpen EOO/] B
SITILK ’ OMHCHOHA 32 OaHKara;
yIpaBJICHHE; TaKca
3a pasmIeKTaHEe
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Kpatkocpouen
JIMXBEH TPOLEHT
KpenutHa muxus e 25000 (KJIT) 1a OB 3?}?156?3;'3 iﬁ:;d fIaOT
pen - OBE AJl IOpb1 - yBemuen ¢ 2.25%; | 30.08.2026 ’
13.10.2025 EOOJT XWIIL JIB KOMUCHONA 32 CTOKH B CKJIaJ] Ha
MHCHOR Ilenm I0psn EOO
yIpaBIICHUE; TaKca
3a pasrieKaaHe
[TPAVIM 6usHec
KIIMEHTH YBEJINYCH Jleno3ut Ha cpejcTBa
Kpiglg:liggrm IOPOBAHK Ilemmm ?118 (XSP(I;:) ¢ HajgOaBka 1.5%; o cmeTka Ha [llemu
- BBJII'APUA Opsn - ’ TaKca yIpaBJICHHUE; 03.04.2026 r. I0Open EOO/] 3a
rapantui EOO[ EOO XA KOMHCHOHA 32 Mepuo-a Ha
04.04.2024 €BpO)
u3/aBaHe Ha rapaHIusiTa;
0GaHKOBa rapaHIUs
468 xum.
. . (2000
BankoB 3aem Bank of Shelly Asia 7B ( JIuxBeH npoueHt
09.06.2025 China Lid. XHIL 3.15% 09.06.2026 r. Be3s obesneuenue
KHTafCKH
[0aHa)

Ha 13.10.2025r. gpmeprata kommanus Llemmm FOpsn EOOJ ckmoun anekc ¢ 6anka Obb

AJl 3a

yBeNMUYeHHe Ha pa3mnojaraeMara cyMa 1o HacTtosmius 6ankoB oBbpapadT ot 10 000 xun. B 1o 20 000 xum.

nB. Ha cpmiara nara Gerre CKIIFOYEH W HOB JIOTOBOP 32 PEBOJIBHpAIa KpeauTHa uHus ¢ Oanka OBb 3a 25

000 xun. mB. Kpm 31 mexemBpu 2025 r. cymara ycBoeHa 1o oBbpApadTa u kpeautHara muHus kbM Obb

AJl e B pa3mep Ha 5 779 xwu. nB.

KoM 31 mexemBpu 2025 1. cymara, ycBoeHa 3a OankoBa rapanmusa oT Opobank bwarapus EOO/] e B

pa3mep Ha 408 XuJ1. JIB. U € BB BPB3Ka ChC CKITFOUEH JOTOBOP 32 HaeM Ha O(UC MMOMEIIeHus 3a cpok oT 10

TOJTUHU.

Kbm 31.12.2024 1. yclioBHUTE 3aBKEHNS BKIIFOYBAT:

Cosmpapen Cyma/ DUHAHCOBH OBE3MEYEHUE
Jlorosop AHekc Kpeaurtop J1bKHUK JUTBKHUK / f - yeosus Tapex MPeAoCTaBEeHo 0T
Mopbunten KpeIuTonoIy4arTeis
Kpartkocpouen
OBbpapadT JIUXBEH MPOLEHT
28.11.2024 — lemm 10,000 (KJITT) na OBB 33;\‘4’;‘:; f;“ﬁ?‘;’:ﬂ“"
JIOTOBOP MO pena - OBBb ALl Opbn - yBenuueH ¢ 2.5%; 30.10.2025 r.
Ha 4. 114, an. 10 EOOA XL TIB. KOMHCHOHA 32 HOpon EOO_H B
SIIIIK yIpaBJIEHUE; TaKca Oanara;
3a pasriuexjaHe
TIPAVIM Gu3nec
KIIMCHTH YBEINIeH Jleno3ur Ha cpeacTsa
erm/gen JMIMHT IOPOBAHK enmn 978 XS%% ¢ HagoaBka 1.5%; o cmeTka Ha e
33 HaHKoBa - BBJII'APUA Opwn - . ( TaKca yIpaBJICHHUE; 03.04.2025 IOpen EOO/] 3a
TapaHHHA EOO/] EOO/ XA KOMHCHOHA 3a Nepuoa-a Ha
04.04.2024 €Bpo) .
u3jaBaHe Ha rapaHIHATa;

0aHKOBAa rapaHIus

KsMm 31 gekemBpu 2024 r. cymara, ycBoeHa 3a OankoBa rapanims oT FOpobank bweirapus EOOJ e B

pasmep Ha 408 XL JIB. ¥ € BHB BPH3Ka ChC CKIIIOUECH JIOTOBOP 32 HaeM Ha 0HC OMEIIEHHUS 3a CPOK oT 10

roguan. Kem 31 nekemepu 2024 1. cymara, ycBoeHa 1o oBbpapadt kbM OBb A/l € B pa3Mep Ha 519 xu.

JIB.

6. CneJku ¢bc CBbp3aHN JIHLA

3a otuetaus nepuo lemmu I'pyn E/J] HsiMa CKITIOUEHN CAEITKH ChC 3aMHTEPECOBAHH JIUIIA TT0 CMUCHIIA Ha

Cmp.52 om 65




GROUP

4 SHELLY

BEJIEXKKH KbM MEKIUHHIA KOHCOJIUIUPAH ®HHAHCOB OTYET LLEJIIH TPYIT ELl
34 IEPHOA, TPUKTIOYHIT HA 31 JEKEMBPH 2025 TOJHHA EHK 201047670
3MILK.

lenmu I'pyn EJl He € CKIIOYBANO CIEIKU CbC CBOWUTE IBUIEPHU U ACOLUMUPAHU JIPY>KECTBA, KOUTO Ca
M3BBH OOM4YaliHaTa My JICHHOCT WJIM CBIIECTBEHO CE OTKJIOHSABAT OT Ma3apHUTE yciioBus. CHENKHUTE B
pamMKuTe Ha oOM4YaiiHaTa ONEpaTHBHA JNCHHOCT C ABIICPHUTE APYKECTBA Ca U3KIIOYCHH 32 ICJIUTE HA

KOHCOJIMaanusTa.

KurouoB ynpasieHcKkH nepcoHAas

[Ipe3 2025 r. Ha uneHoBeTe HAa ChBETA HA AUPEKTOPUTE Ca HAUMCIICHH OPYTHU MTOCTOSIHHH Bh3HATPAXKICHUS
(BKITFOUHMTETHO OCUTYPOBKH 32 CMETKa Ha paboTonaTens) B o0 pa3mep Ha 1 573 xwui. nB. (2024 1. — 1 617

XHII. J'IB.). Hzmmarenure BB3HaIrpaxJI€H1s ca B CbOTBETCTBHUEC C IlomuTukara 3a Bb3HAIpaXICHUA.

CocraBbT Ha CbBeTa Ha AupekTopute KbM 31.12.2025 1. e:
- Kpucrop Bumanek — npencenarern;
- Huxonaii MapTHHOB — 3aMECTHUK MpEACENATEN;
- Jumursp JuMHUTPOB — U3NBIHUTENICH JTUPEKTOP U IPECTaBISIBALL;
- Boadranr Kupir — u3nbaHUTENEH IUPEKTOP U MPEACTaBIISBALLL

- Caernud TogopoB — wieH Ha CbBeTa Ha AUPEKTOPUTE U NMPEACTABIISIBALLL.

Bb3narpaxnenue B aKIuM
B kpas na 2022 r. 001110TO ChOpaHue Ha aKIIMOHEPUTE OZ00pU CXeMa 3a IPEIOCTABSIHE Ha Bb3HATPAKICHHE
B aKIIMU 32 U3MBIHATENHUTE WieHoBe Ha ChBeTa Ha AupekTopuTe. Cxemara € U3roTBeHa B ChOTBETCTBHE
C MOJINTHKATA 32 Bh3HArpaXaeHusATa Ha J[py)ecTBoTO M 0OxBaima nepuoaa 2022 - 2025 r.
CxeMata 3ayiara KOMIUIEKCHH KPUTEPHH 32 OLIEHKA Ha PEe3yJITaTUTE OT JCHHOCTTa Ha HU3IIBJIHUTEITHHUTE
4JICHOBE, KaTO 3aJI0)KEHUTE 32 TIXHOTO U3ITBJIHEHHE CTUMYJIU Ca HACOUEHH KbM YCTOHYUBO U IBITOCPOYHO
Chb3/1aBaHE HA CTOWHOCT.
Ta3u Cxema npeaBuk/a MpeoCcTaBsiHe Ha Bh3HATPAXKICHUE B aKIIUH, o] JopMaTa Ha MaKeT OT YCJIOBHU
OTIIMH, CHCTOSII CE€ OT CICAHNUTE BUOBE YCIIOBHH OIIIIHH:

- OcHoBHH ommuu - 0a3WpaHd Ha KPUTEPHUH 3a TOCTUTHATA CpelHA IleHa Ha akKIOusATa Ha

Jpy>XecTBOTO KbM oIpeieNieHn pedepeHTHH 1aTH

- PCSepBHI/I OIIIIHWH — 6a3I/IpaHI/I Ha KOHCOJIUAUPAHUTC (bHHaHCOBI/I IIOKa3aTcCJIi Ha HPY)KGCTBOTO.

KoM 31 nekemBpu 2025 1, Korato u3TH4a NepUoOJia HA CXeMaTa 3a Bb3HATPAXKACHUS B aKI[UU, € HAPABEHA
OIICHKA 32 MOCTUTHATHTE PE3yJITATH U € U3UMCIICH OpOs aKIMK, KOWTO CJIeJ[BA Jia TIOTyYH BCEKH €IUH OT
JBaMaTa M3ITBJIHUTEIHH YWICHOBE Ha JPYKeCcTBOTO. Ha 0a3a Ha 3aJl0KEHUTE IeN U CTENeHTa J0 KOSTO

TE3U LCJIN Ca IMOCTUTHATH, U3IIBJIHUTCIIHUTC YWICHOBC UMAT MPABO [a MOJy4aT OIIUHA 3a HpI/I,Z[O6I/IBaHe Ha

Cmp.53 om 65



GROUP

l. SHELLY

BEJIEJKKU KbM MEXXTUHHUA KOHCOJIHAUPAH PHHAHCOB OTYET HIEJIVIN T'PYIT EJ]
34 [IEPHO/JA, IIPUKIIFOYUJT HA 31 JIEKEMBPH 2025 I'O4MHA EUK 201047670

712 200 axuu (0T BB3MOKEH MakcuMaiieH 001 6poit 890 250 akuum). B cboTBETCTBHE ChC M3UCKBAHUATA
Ha MC®O 2 cToiHOCTTa Ha OMIMHUTE, KOUTO CleABa Aa ObAAT MPEIOCTAaBEHU € OmpejiesieHa Ha 0a3a Ha
razapHaTa LieHa Ha aKIMATa Ha JIPYKECTBOTO KbM JaTaTa Ha IpUeMaHe Ha CXeMara 3a Bb3HArpaXKJeHUE B
aKnuu, kosto ¢ omia 20.2771 1B. ¥ ChOTBETHO € OTUETCH Pa3xo]] 3a Bb3HArPAKIACHUS Ha 0a3a IJalaHe ¢
akuuu B pazmep Ha 14 441 xui. 1B., BKIIOYEHO KaTo 4acT OT Pa3XOJAUTE 3a Bb3HAIPaXACHUSA B HACTOSALIUS

OTYCT.

I'ogumen napuyen 60Hyc

CewriacHo permenne Ha OCA ot 02.06.2025 1. € 0100peHO N3MEHEHHE Ha MOJIMTHKA 32 Bh3HATPAXKICHUS
Ha W3nbJHUTENHUTE wieHoBe Ha CJ[ 3a 2025 r., KOUTO UMAT NPABO J1a MOIy4YaT IPOMEHIMBO NapHUYHO
BB3HarpaxjaeHue (ToAuieH OOHYyC), YMHTO pa3Mep 3aBUCH OT MOCTHUTHATHUTE (UHAHCOBU PE3YNTATH 32

¢mHancoBara 2025 roguHa.

lNogumausT 60HYC ce popmupa KaTo cOOp OT CTOMHOCTHTE HA OOHYCHUTE, ChOTBETCTBAIM HA CTENIEHTA Ha
W3ITBTHEHNE Ha IEJNEeBU PEe3yNTaTH 3a BCEKH OT 2 QuHaHcoBH kKommnoHeHTa — EBIT u xoHCcOmMmupann

MPUXOAN, KAKTO ¥ Ha 3 HE()UHAHCOBU KPUTEPUSL.

[TocturaneTo Ha BCEKH OT (PUHAHCOBUTE KPUTEPUH Ce TPELCHIBA Ha 0a3ara Ha 3aBEPEH OT PErHCTPHPAH
oauTop ¥ mpuet or OOWOTO chOpaHHEe HA AKIHOHEPUTE TOJMIICH KOHCONUIUPAaH (MHAHCOB OTYET Ha
HpyxectBoto 3a 2025 1. [lopanyu Ta3u npuyrHa B HacTOANIMS (PMHAHCOB OTYET € HANIPABEHO HAYUCIICHHE
3a IbJDKUM TOJUIICH OOHYC, Ha 0a3a Ha HEOAUTHPaHU (PUHAHCOBH JaHHU. DUHAIHUAT pa3Mep Ha OOHYca
cieaBa na Oblie omoOpeH OoT oOHIOTO ChOpaHHWe Ha aKIMOHEpWUTe, MPHU NpUeMaHe Ha OIUTHPAHUTE

(hMHAHCOBH OTYETH Ha JIPYKecTBOTO 32 2025 T.

Ha 6a3a Ha mpeaBapuTeNHM JaHHM 32 MMOCTUTHATH KOHCOJHIUpaHHW Npuxonu oT nponaxou u EBIT e
HaIlpaBeHO HAYUCIICHUE 3a TOJUIIeH OOHYC B pa3Mep Ha 456 XML JIB. 3a BCEKU OT ABaMaTa U3IIbIHUTEITHU

yinenoBe Ha CJ] Ha J[pykecTBOTO.

7. DUHAHCOBY HHCTPYMEHTH N0 KATErOpuu

CprKTypa Ha (1)I/IH8,HCOBI/IT€ AKTHUBU U ITACUBHU 110 KAaTCTOPUU:

31 nexemBpu 2025

DUHAHCOBU
aKTHBH 110 DUHAHCOBU
DUHAHCOBU AKTHBH CIIOPeE 0TYeTA 32 aMOpPTH3HpPaHa aKTHMBH 110 O6mo
(puHAHCOBOTO ChCTOAHHE CTOHHOCT -  aMOPTH3HpaHa
Mapuunu CTOHHOCT
cpejacTBa
ITapu u mapu4HU EKBUBAJICHTH 26 766 26 766
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TBpProBCKHU B3eMaHUs 132 752 132 752
Jleno3utu B ThproBCKU APYKECTBA U FapaHLMU 250 250
OBIIIO PUHAHCOBU AKTUBHU 26 766 133 002 159 768

31 nexemBpu 2025

DUHAHCOBYU NACUBH CIIOpe] 0TYeTA 32 (UHAHCOBOTO

PuHAHCOBHU NMACHBH,
OTYUTAHH IO

Oo6ur0
ChCTOSIHUE aMopTH3HpaHa
CTOIHOCT
3aabIDKEHN 110 JIN3UHT 10 689 10 689
BankoBu 3aemu 6593 6593
TBPTrOBCKH 3aIBIKCHUS 16 843 16 843
3anbIKEHUs 32 Chby4acThs 175 175
Tapanuun 15 15
OBIIO ®PUHAHCOBHU ITACUBH 34 315 34 315
31 nexemBpu 2024
duHaHCOBH
aKTHBH 110 DOUHAHCOBH
DUHAHCOBU AKTHBH CIIOPE/ 0TYETA 32 aMOpTH3HpaHa AKTHBH 10 Ob1mo
¢puHaAHCOBOTO CHCTOAAHUE CTOIHOCT - aMopTH3HpaHA
IHapuunn CTOMHOCT
cpejacTBa
ITapu 1 napu4HU €KBUBAJICHTH 27 353 - 27 353
TBProBcku B3eMaHUA - 61 648 61 648
Jleno3uTu B ThPTrOBCKH JIPYKECTBA U TapaHIINU - 150 150
OBIIIO ®PUHAHCOBU AKTHUBU 27 353 61 798 89 151
31 nexemBpu 2024
®UHAHCOBH NMACHBH,
DUHAHCOBY MACHBH CIIOPE/ 0TYETA 32 (PHHAHCOBOTO OTYHUTAHHM IO O6mo
ChCTOSIHHE aMopTH3HpPaHA
CTOIHOCT
3a1bmKEHNS 10 JIM3UHT 11259 11 259
bankoBu 3aemu 824 824
TBProBCKH 3aIBIKECHUS 9392 9392
3anbIOKEHUs 33 ChyJacTUs 295 295
I"apannumn 15 15
OBIIIO ®PUHAHCOBU TACUBHA 21785 21785

CripaBeIJIMBUTE CTOMHOCTH Ha OAHKOBHUTE 3aeMH, KOouTo ['pymara moj3Ba ca OmpejeiieHd Ha 0a3a Ha

Tmas’apHU JIMXBECHU IIPOUCHTH, IIPUIIOXKUM 3a CXOJHU MHCTPYMEHTHU CbC CXOJCH CPOK.

8. Ynpasienne Ha GUHAHCOBHS PUCK

B xo1a Ha oOnvaiiHaTa cu CTOMAHCKa JIEHHOCT JipyecTBara oT ['pymnara mMoraT na ObJaT U3JI0KEHH Ha
pasnuuHu (PMHAHCOBU PUCKOBE, HAl-Ba)KHUTE OT KOWUTO Ca: TIa3apeH PHUCK (BKJI. BAyTEH PHCK, JINXBEH PUCK
W IICHOBH PHCK), KPEJIUTEH PUCK W IJIMKBUAEH puck. OOImOTO ympaBlieHHe Ha (DUWHAHCOBHS PHCK €

(hoKycHpaHO BbPXY MPOTHO3UpPAHE HA M3MEHECHHETO Ha (MHAHCOBUTE Ma3apH C IeJ MUHUMH3UpPaHE Ha
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NMOTCHUUAJIHUTE OTPULATCIIHA C(beKTI/I, KOMTO OMXa MOTJIN Ja C€ OTpasiaT BbPXY (I)I/IH&HCOBI/ITC pe3yTaTH.
®OuHaHCOBUTE PHUCKOBE TCKYIIO CC I/II[eHTI/I(bI/IIII/IpaT, HU3MEpPBAT U Ha6J'IIOILaBaT C nMoMomlITa Ha pas3jIndYHnu
KOHTPOJIHU MCXaHU3MH, 3a Ja CC OIPLCACIAT aACKBATHU MCPKHU OT CTpaHa HAa APYKCCTBATA B prHaTa, 3a

Aa HE C€ NOITYyCKa HEOoIIpaBJaHa KOHLCHTpAlWA Ha JaJICH q)HHaHCOB PHUCK.

praBJ]CHI/IeTO Ha q)HHaHCOBI/ISI PUCK CC OCBUIECCTBABA TCEKYLIO IO MIPSAKOTO PBKOBOACTBO Ha
YHIpaBJIABaIIUTE U q)I/IHaHCOBI/ITC CKCIICPTHU Ha prnaTa ChIVIaCHO IMOJIMTHKA, OIPEACITICHA OT CobBera Ha
AUPEKTOPUTC HA I[py)I(CCTBOTO—MafIKa, KOMTO € pa3pa60T1/m OCHOBHHMTC IPUHIIUIIN HA O6HIOTO yHpaBJICHUC
Ha q)HHaHCOBI/IH PHUCK. Ha 6a3a na te3u MMPUHIOMAIINA Ca OIIPEACIICHU KOHKPECTHUTE NPOLCAYPH 3a YIIPABJICHUC

Ha OTIEIHUTE CIIeUPUIHN GUHAHCOBH PHUCKOBE.

[lo-gomy ca onucanu pa3IUYHUTE BUAOBE (DMHAHCOBHU PUCKOBE, HA KOUTO Ca M3JI0KEHHU APYy’KECTBaTa OT

I'pymnara, KaKTo ¥ BB3MPUETHUAT MOAXO IIPH YIIPABICHUETO UM.

IIazapen puck

[TazapHusT pHUCK € PUCKBT CIpaBelINBaTa CTOWHOCT WM ObJCLINTE HAPHUYHHU MOTOUU HAa (PUHAHCOBUTE

MHCTPYMEHTH [1a BapUpaT IOpay IPOMsIHA B [1a3apHUTE LICHU.

a. Bagyrten puck

HpyxecTtBara ot I'pynara ochLIECTBIBAT CBOMTE CIIEIKU HAa BHTPEIIHUS 1Ma3ap, B EBponeickus cbio3 U B
tpetu crpanu (Asms m CAIIl). [dpyxectBata oT I'pymara oChIIECTBIBAT OCHOBHUTE CH JOCTaBKU B
OBJIrapcKu JieBa, €BpO M aMEPUKAHCKH JOJIapH. 32 KOHTPOJHMpaHE HA BAIYTHUS PUCK MMa BbBellcHA
CHCTEMA 32 IJIAHUPAHE Ha JJOCTABKUTE OT IbP’KAaBH B M M3BHH EBPOMENCKUS ChI03, KAKTO M MPOIEAYPH 32
HaOIIfO/IeHNe Ha JIBIKEHHSTa B OOMEHHHTE BATYTHH KypCOBE Ha UYXKJIECTPaHHUTE BalyTH M KOHTPOI

BBPXY IMPEACTOAMUTE IIJIATaHUA.

Tabmurure mo-101y 0000I1aBaT EKCIO3UIHATa KbM BATYTEH KypC:

B Ipyra
B eBpo B LIATCKHU S — B ObJIrapcKku om0

31 nexemBpu 2025 fosapu BAJIyTA resa

ITapu 1 napuyHU €KBUBAJIEHTH 16 705 3491 3512 3058 26 766
TBProBcku B3eMaHUA 85 381 3449 185 43 737 132 752
Jleno3uTH B TBProBCKU JIPyKeCTBa 65 64 71 50 250
OBIIO AKTUBH 102 151 7004 3768 46 845 159 768
3abIOKEHUS TI0 JTU3UHT 62 381 10 246 10 689
bankoBu 3aemu 187 151 476 5779 6593
TBProBCKH 3aIBIKCHUS 10 022 1371 165 5285 16 843
3abIKEHuUs 33 Chby4acThs 175 175
Tlapanmmn 15 15
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ObIIO ITACUBHA 10 271 1522 1022 21 500 34 315

B IIATCKHU B prra B 6'bJII‘apCKl/I
B €BpPO oADK qysKJIecTpaHHA 1eBa o0mo

31 xexemBpu 2024 joxap BaIyTa
Ilapy v mapu4HN CKBUBAICHTH 22163 2024 1173 1993 27 353
TBProBecKY B3eMaHUs 53310 6185 1297 856 61 648
Jlerno3uTH B ThPrOBCKH JPYKECTBA 47 30 - 73 150
OBIIIO AKTUBH 75 520 8239 2470 2922 89 151
3aIbIDKCHHS 110 JTU3UHT 143 - 278 10 838 11 259
bankosu 3aemu 104 201 - 519 824
TBProBekyu 3abIDKEHHUS 4155 2749 373 2115 9392
3ambIKEHUs 33 Chy4acTus - - - 295 295
Tlapanuun - - - 15 15
OBIIO MACHUBH 4 402 2950 651 13782 21785

Ananus na eajlymuama dyecmeumesinocm

HpyxectBara oT [ pynaTa He ca U3JI0)KEHHU Ha BATYTEH PUCK IO OTHOIICHUE HA €KCTIO3UIIMUTE CH B €BPO,

THH KaTo BAYTHUAT KypcC Ha JieBa € (PUKCUpaH CIPSIMO TO3H Ha €BPO.

BanyTHUAT pUCK € OCHOBHO TI0 OTHOIIICHHE HA SKCIO3UIMUTE B marcku gonapu. Kem 31 nexemBpu 2025

T. OT (PMHaHCOBUTE aKTHBH Ha [ pymarta 6464% ca B eBpo, a 4% ca B marcku gonapu. Cien npuagoOHBaHETO

Ha KOHTPOJI BbPXY KHuTalckoTo apyxecTBo Shelly Asia Ltd, ['pynaTa € usziokeHa v Ha BaJyTeH PUCK KbM

MPOMEHU B KuTalickus roaH. Cien ydpensBaHeTo Ha mojckoro apyxectBo Shelly Poland SP. Z O O,

I'pynara e u3noxeHa 1 Ha BAIyTeH PUCK KbM IIPOMEHH B ITOJICKATA 3710Ta.

B Ttabmmiara mo-moiry, € MpeACTaBeH aHald3 Ha YyBCTBUTEITHOCTTa KbM BB3MOXHUTE NMPOMEHH BHB

BaIyTHHS KypC JIEB/IIATCKU A0JIap U KUTACKU 10aH ¢ edeKra M BhpXy Hevyandara npeau JaHbLu (Upe3

IIPOMCHUTC B 0aJaHCOBUTE CTOMHOCTH Ha MOHCTApPHUTEC aKTUBU U HaCI/IBI/I), IIpu yCJIOBUEC, Y€ BCUYKU APYT'U

IIPOMCHJIMBHU Ca MMPUCMAT 3da KOHCTAHTHHU.

A Edexr Bbpxy Edexr Bbpxy Edekr Bbpxy
nevandoara reyanbara npeau nevandara
Hamanenne 1B opeau naHbIu JaHbIN npeau JaHbLU
BallyTHUS Kypc JieB/ p N P
JIEB/IIATCKHA JIEB/KATAWCKHU JIEB/TIOJICKA
qyKJa BayTa
Jios1ap 10aH 3710Ta
%
31.12.2024 +-1.00% 82 25 H/IL
31.12.2025 +/-1.00% 70 30 7
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0. LlenoBu puck

I[py)KCCTBaTa or I pynara ca H3JIOKCHU Ha CHGHI/I(bI/I‘{eH ICHOBH PHUCK IO OTHOMICHUC Ha ILCHUTC Ha
npeajiaranuTe CTOKU U YyCIIYTU. MI/IHI/IMI/I3I/IpaHeTO Ha ONCHOBHUA PUCK 3a HCTAaTUBHU IPOMCHU B LICHUTC CC
MoCTUra 4pe3 NepruoANYCH MPErjica Ha JOrOBOPHUTEC OTHOLICHUA U IPEPA3TIICIKAAHEC U aKTYAJIM3UPAHE Ha
HCHUTC CIIPAMO IMa3apHUTE IMTPOMCHHU. C Oorjiea Ha yBCJIMYaBalllUTE CC NPUXOAU OT HpOI[a)K6I/I B CAH_[, HO
Bce ome HUckusA st Ha OusHeca B CALLl B mpuxoaute ot npogax6u Ha ['pymnara, [py)ecTBOTO oyakBa
HACTOAIIUTE CHOPOBE OTHOCHO MHUTATa Ja HMMAT CaMO HE3HAYUTCIICH e(beKT BBbpXY CBCTOAHUCTO Ha

HpOI[a)K6I/ITe " IpUXOOUTE.

Puck Ha THXBOHOCHHTE NAPUYHH MOTOLH

HpyxectBara ot ['pynara HSIMAT 3HaYNTETHA KOHIIEHTPAIUS HA JTMXBOHOCHHU aKTWBH, C M3KJIIFOUEHHUE Ha
MPEIOCTaBeHUTE 3a€MU W CBOOOJHUTE TAPWYHH CPEACTBA IO Pa3IUIAIaTeIHA CMETKH B OaHKH. 3aToBa
MIPUXOIUTE M ONEPATUBHUTE TIAPUIHU MOTOIH Ca B TOJIIMa CTETICH HE3aBUCHMH OT IMMPOMEHU B TIa3apHUTE

JIMXBCHU paBHHUIIA.

ChIueBpeMEHHO HM3XOIIIMTE MAapUYHM MOTOLM Ha ApYyKecTBara OT I'pymara 3a OTYETHHUS MEpHUOX ca
W3JI0KEHU Ha JIMXBEH PHUCK OT IOJI3BaHE Ha OAHKOBM 3a€MHU U JIM3HHT, JOTOBOPEHH C MIPOMEHIIUB JINXBEH

MPOILIEHT.

HapI/I‘IHI/ITC Cp€acTBa IO pasmiamaTreiHu CMETKU B 0aHKM ce OJIMXBSBAT C JIMXBCHU MPOLUECHTH CHITIACHO

TapuuTe HA CHOTBETHUTE OAHKH.

Texymio ce HaOr0aBa U aHAIU3UPaA SKCIIO3ULMATA Ha Jpy’KecTBaTa OT I'pynaTta cIpsMo IIPOMEHUTE B
na3apHUTE JIMXBEHHU paBHUINA. Pa3riexaaT ce pa3inyHu ClieHapuH Ha pedrHaHcHUpaHe, TOHOBSIBAHE Ha

ChbIICCTBYBAlIX JIMXBOHOCHH IMO3UIIMHN U AJITCPHATUBHO (bI/IHchnpaHe.

¢ I1aBau| ¢ pukcupaH

31 nexkemBpu 2025 Oesmxpen JuxseH % JuxBeH % 060
[Tapu u mapuIHU €KBUBATIEHTH - - 26 766 26 766
TBproBcku B3eMaHus 132 752 - - 132752
J1eTo3uTH B THPTOBCKH JIPYKECTBA H

rapaHuuu 250 - - 250
OBIIO AKTUBH 133 002 - 26 766 159 768
3abIKEHUs TI0 JTU3UHT - - 10 689 10 689
bankoBu 3aemu - - 6593 6593
TBProBCcKH 3aAbIKEHUS 16 843 - - 16 843
3abIDKEHUs 33 ChYJacTHS 175 - - 175
Tlapanuun 15 - - 15
OBIIO MNACUBHA 17 033 - 17 282 34 315
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¢ maaBa ¢ puKcupan

31 nexemBpu 2024 GesmmxBen JINXBEH ‘:2 i)mme: % o6uo
[Tapu u mapuyHN €KBUBAJICHTH - - 27353 27353
TBproscku B3eMaHUs 61 648 - - 61 648
J1eTo3uTH B THPTOBCKH JIPYKECTBA H
rapaHIuu 150 - - 150
OBIIO AKTUBH 61 798 - 27 353 89 151
3aIbmKEHNS IO JIM3HHT - - 11259 11259
bankoBu 3aemu - - 824 824
TBpProBeku 3aAbIKCHUS 9392 - - 9392
3anbKeHus 3a Chby4acTus 295 - - 295
lapanuun 15 - - 15
OBIIO ITACUBH 9702 - 12 083 21785

Kpennren puck
®uHAHCOBUTE aKTUBU Ha Jpy>KecTBaTa OoT ['pynaTa ca KOHIIEHTpUpPAHH OCHOBHO B JIB€ I'PyNH — MapUYHU

cpencTra (B Opoit v 1o OAaHKOBHM CMETKH) U B3€MaHUS OT KJIHCHTH.

KpenuteH pruck € OCHOBHO PHCKBT, IPH KOWTO KITMEHTUTE Ha JpyKecTBaTa oT ['pynara Hsima ia Obaar B
CBbCTOSIHUE J1a W3IUIATAT M3LSUI0 U B OOMYAlHO TPEABHICHUTE CPOKOBE ABIDKUMUTE OT TIX CYMH.
B3emanusiTa OT KIMEHTH ca MPEACTaBEHH B KOHCOJNMAMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHUE TIO
amMopTu3upaHa croiiHocT. Hauncnena e o0e3neHka 3a CbMHUTEIIHU U TPY IHOCHOMpPAaeMHU TaKUBa, Thi KaTo

ca ounu HaJIMILEe C’LGI/ITI/IH, I/I,I[GHTI/I(I)I/IL[I/IpaH.II/I 3ary61/1 oT HeC’b6I/Ipa€MOCT ChIVIACHO IMPEANIICH OITUT.

JpyxectBata ot ['pynara HAMAT 3HAYMTETHA KOHIICHTPAIMS HA KPEJAUTCH PUCK. TAXHATA MOJUTHKA € J1a
JIOTOBApSAT KPEAUTEH MEPHOJ MO-IbJIbr OT 60 AHM caMO C KJIMEHTH, KOUTO UMAT JIbJIra HCTOPHS H
TBPrOBCKO CHTPYAHUYECTBO C TsX. [[naniaHusATa OT KIMEHTH MPH MPOJAKOH ce M3BHPIIBAT OCHOBHO IO
0OaHKOB IIBT.

3HauuTeNHa YacT OT IpuxoauTe Ha [ pymara ce reHepupaT OT rojeMu KOMIIAaHUU C MHOTO J0OBP KPEIUTEeH

PEUTHUHT.

CnbupaeMocTTa 1 KOHLIEHTpaLUUATa Ha B3EMaHUATA OT KJIIMEHTHU C€ CIEeOU TeKyIIO CBhITIACHO YCTaHOBEHA
HNOJIHUTHKA HAa JApYXKecTBaTa OT I'pymara. 3a menTa mepuoJU4YHO Ce NpaBU Hpersien OT (HUHAHCOBO —
CYETOBOJHUTE OT/IEIM HA OTKPUTUTE TIO3UIIMH TI0 KJIMEHTH, KaKTO U Ha MOyYeHUTE MOCTHIUIEHUS KaTo Ce

H3BHpPIIBA aHAJIU3 HA HCIUIATCHUTEC CYMMU.
OcseH ToBa [ pymnarta e ckirrounia 3acTpaxoBka Ha B3eMaHUsTa 3a 44 OT HA-TOJIEMUTE CH KIIMCHTH.

KoM 31 mexemBpu 2025 T. mapwuHUTE CPEACTBA W pasIUIANIATEIIHUTE OIEpaIliil Ha JpYy>KecTBara OT
I'pymata ca pasmpenereHn B HIKOJIKO OaHKH, KOETO OTpaHMYaBa PHUCKAa OTHOCHO TMApPHUTE W MAPUIHUTE

CKBHBAJICHTH.
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P’BKOBOILCTBOTO € OIMpEACINIIO CBOATA IMMOJIUTHUKA 3a OLUCHABAHC HAa KPCAUTHUTEC 3aI‘Y6I/I. 3a TBProBCKUTC

B3CMaHUs CC MMpujiara OIMpoCTCHUAT METO, KaTO NPOLUCHTUTC Ca ONPEACIICHU Ha 0a3za MUHAJ OIIUT.

KoM 31.12.2025 I'pynara e Hauucnuna oOe3lieHKa Ha B3eMaHus B pa3mep Ha 1 433 xun. sB. [Ipe3 2024 T.

I'pynara e cpOpaina o0e31eHeH! B3eMaHusl B pa3Mep Ha 856 XuIl. JIB. U € OTIUCala TaKuBa B pa3Mep Ha 850

xun. nB. Kem 31.12.2025 I'pymata e cpOpamna obe3lieHeHH B3eMaHUs B pa3Mmep Ha 276 Xwui. IB.

HonbaautenHo KbM Kpast Ha 2025 r. ['pynaTa otynrta u 00e31€eHKa Ha B3EMaHHS 110 PEIOCTaBEHH aBaHCH

B pa3zmep Ha 1 978 xu. nesa.

Excnosunmsita KbM KpeAUTEH pUCK Ha [ pynaTa, mpou3THyaiia oT GUHaHCOBUTE akTHBU KbM 31 JlekeMBpu

2025 r. u 31 nekemBpu 2024 r. e npeacTaBeHa MO-10Jy:

31 npexemBpu 2025

31 nexemBpu 2024

ITapu 1 mapuYHU €KBUBATIEHTH 26 766 27353
TBpProBcku B3eMaHUs 132752 61 648
O0mo 159 518 89 001

Pasmpenenenuero Ha punaHcoBUTE akTHBH o ®a3u Ha oOe3reHka KM 31.12.2025 1. 1 31.12.2024 r. e mpencTaBeHo

B TaOJIMIIUTE MO-A0IY:

31 nexemBpu 2025

®a3a 1 ®a3a 2 ®a3za 3 O0mo
Qunancosu akmueu
ITapu 1 mapuYHU €KBUBATIEHTH 26 766 - - 26 766
TBproBcku B3eMaHus 132 802 - 1443 134 245
O0mo 159 568 - 1443 161 011
Haumncnena obe3nenka Ha (UHAHCOBU aKTHBU (50) (1 443) (1493)
(;nggx::::z:u aKTHBM, HETHO OT HAYHCJIEHA 159 518 } ) 159 518

31 nexemBpu 2024

®aza 1 ®aza 2 ®aza 3 Oo6mo
@unancosu akmueu
ITapu u mapu9YHU €KBUBATIEHTH 27 353 - - 27 353
TBProBcku B3eMaHUA 61 698 - 286 61984
0610 89 051 - 286 89 337
Hauucrniena obe3nernka Ha (PUHAHCOBH aKTUBU (50) - (286) (336)
DUHAHCOBH aKTHBH, HETHO OT HAYMCJIEHA 89 001 ) ) 89 001

o0e31eHKa

HpOMCHI/ITe B 6pyTHaTa OajlaHCOBa CTOMHOCT Ha (1)I/IHaHCOBI/I AKTHUBU MIPE3 OTYCTHUTE NEPUOAN Ca MPEACTAaBCHU I10-

JI0I1y:
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Daza 2 - Daza 3 -
Daza 1 - ouaxkeana ouaxkeana
bpymna  6anancosa  cmoiinocm Ha  ¢uHancosu ouareana Kpedumia Kpeoumia
Kpeoumna 3azyoa 3a 3azyoa  3a NIy
uncmpymermu 3azyboa 3a uenus uenus
12 meceya Jcueom Ha Jcueom Ha
aKkmuea aKkmuea
bpymna o6anancosa cmoitnocm kvm 31 Oexemepu 89 051 ) 286 89 337
2024 2.
IIpomenu npe3 roauHara:
Tpanucdep ot Paza 1 kpm Daza 2 - - - -
Tpanucdep ot Paza 1 kM Paza 3 - - 1433 1433
Tpaucdep ot Pa3za 2 kM Daza 3 - - - -
HoBu ¢uHaHCOBH aKTHBU 1 006 045 - (276) 1 005 769
[Tamex Ha PUHAHCOBU aKTHBH (935 528) - - (935 528)
bpymna o6anancoea cmoiinocm kvm 31 nexeMmBpH 159 568 ) 1443 161 011
2025 2.
Daza 2 - Daza 3 -
Daza 1 - ouakeana ouakeana
bpymua  6anancosa cmotimocm Ha  unancosu ouarcana Kpedumna Kpeduma
KpeoumHa 3azyba 3a 3azyba 3a OBILIL[O
urcmpymermu 3azyba 3a yenusn yenusn
12 meceua JHcueom Ha Jcueom Ha
aKkmuea aKkmuea
bpymna 6anancosa cmoiinocm kvm 31 oexemepu 75 489 } 1992 77 481
2023 2.
IIpomeHu npe3 roguHara:
Tpancoep ot Paza 1 kbm Daza 2 - - - -
Tpaucdep ot Pa3a 1 kM Daza 3 - - - -
Tpanrcdep ot Pa3za 2 kM Da3za 3 - - - -
HoBu ¢puHancoBM akTHBH 639 685 - - 639 685
[Magex Ha GUHAHCOBH AKTUBU (626 123) - (1 706) (627 829)
bpymna 6anancoea cmoiinocm kvm 31 dexemepu 89 051 ) 286 89 337
2024 2.
IIpomenuTe B HaunciIeHaTa obe3leHKa Ha (MHAHCOBH aKTHUBH Ca MPECTaBEHH I0-J0ITY:
Daza 2 ®Daza 3
Daza 1 - ouaxeana ouaxkeana
ouaxeana Kpeoumna KpeoumHna
Kpeoumna 3azyba  3a 3azyba  3a OBIIIO
3azyba 3a 12 uenusn uenusn
Meceuya JHcueom Ha Jocueom Ha
aKkmuea aKkmuea
Hauucnena o6ezyenka kom 31 dexemepu 2024 2. (50) - (286) (336)
[IpomeHnu npe3 roguHara: - - - -
Tpaucdep ot Paza 1 kpm Paza 2 - - - -
Tpanchep ot Paza 1 kem Daza 3 - - (1433) (1433)
Tpanchep ot Paza 2 kpm Paza 3 - - - -
Hosu ¢puHaHCOBH akTHBU - - 276 276
ITanex Ha (PMHAHCOBY aKTHBH - - - -
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Hauucnena obezyenka kom 31 nekemBpu 2025 2. (50) (1 443) (1 493)
Daza 2 - Daza 3 -
@Daza 1 - ouaxeana ouaxkeana
ouaxeana Kpeoumna Kpeoumna
Kpeoumna 3azyoa  3a 3azyoa  3a NIy
3azyba 3a 12 uenusn uenusn
Meceya Jycueom Ha Jcueom Ha
aKkmuea aKkmuea
Hauucnena obesyenxa kom 31 dexemepu 2023 2. (50) - (1992) (2 042)
IIpomeHu npe3 ropuHara:
Tpancoep ot daza 1 kpm Daza 2 - - - -
Tpaucdep ot Pa3za 1 kM Daza 3 - - - -
Tpaucdep ot Pa3za 2 kM Daza 3 - - - -
HoBu ¢puHancoBu akTHBU - - - -
IMagex Ha (oTnHcaHu) GUHAHCOBH aKTHBHU - - 1 706 1706
Hauucnena ooezyenka kom 31 oexemepu 2024 2. (50) - (286) (336)
JIukBUeH pucK
JIukBUAEH PUCK € PHUCKBT, IMpH Koito I'pymarta cpema TPyIHOCTH Ja CHa3Ba 3aAb/DKCHUSTA CH IO
OTHOIIIEHHE Ha ()MHAHCOBUTE ITACHBH, YPEKJAHH C TAPUYHU CPEJCTBA WM IPYT (PMHAHCOB aKTHUB.
HpyxectBara oT ['pynara npoBexaaT KOHCEPBATUBHA MOJUTHKA 110 YIPABICHUE HA JTUKBUIHOCTTA, YPE3
KOSITO IOCTOSHHO MOJIbPKAT ONTUMAJIEH JIMKBUJIEH 3aliac MapuyHu cpeqicTra. [los3Bar ce u npuBiieueHn
KPEIUTHU PECYPCH.
3a 1a KOHTPOJUPAT JUKBUAHUS PHUCK, IpyXKecTBaTa OT I pymaTta ciemsr 3a CBOCBPEMEHHO IUIAIIaHe Ha
3aABJDKCHUATA, CIIOPE JOTOBOPECHUTE CPOKOBE 3a IIAIlaHe.
HpyxectBara or ['pynaTta oChIIeCTBSIBAT HAOJIOJICHUE U KOHTPOJ BbPXY (aKTUUCCKUTE U MPOTHO3ZHUTE
MapUYHU MTOTOIH 332 OBJICIIN MIEPUOTH C TIJT MOAIbPIKAHE HA PABHOBECHE MEKIY MATyPUTETHUTE TPAHULIN
Ha aKTUBUTE U NaCUBUTE. MaTypUTETHT U CBOEBPEMEHHOTO OCHILIECTBSBAHE HA IUIAIIAHUATA CE CIEAN OT
(h)MHAHCOBO — CUETOBOJHUTE OTICIIA KAaTO C€ MOJIbpKa aKkTyajaHa WH(OPMAIUs 32 HAJTUUHUTE MMapUIHU
CpEeICTBA U NPEACTOALINUTE TUIAIAHUS.
1 1-3 36 6-12 1-2 25 5 bes ]
31 nexemnpu 2025 a0 1 m. -3m. -6 M. -12 m. -2r. -5T. HAAST. MaTypHTeT o6mo
[lapu 1 mapuynu
EKBUBAJICHTH - - - - - - - 26 766 26 766
TBHProBeKH B3eMaHHs 28 456 45 044 59252 - - - - - 132 752
}161’[03”’”/[ B ThPIrOBCKH
JIpy’KECTBA U FapaHIU{ - - - - - - - 250 250
OBIIO AKTUBH 28 456 45 044 59 252 - - - - 27016 159 768
3aIBILKEHHs 110 JIH3HHT 154 308 462 877 1375 3900 3613 - 10 689
BaHKoBH 3aeMit 338 - 5779 476 - - - - 6593
THProBeKH 3a/IbIUKEHHs 9166 201 7476 - - - - - 16 843
3aabIDKeHNS 32 Chy4acTHs 10 20 30 115 - - - - 175
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Tapannun - - - - - - - 15 15
OBLIO NACUBH 9 688 529 13 747 1468 1375 3900 3613 15 34315
31 nexcemppu 2024 xo 1M, 13w 3-6m. 612 m. 12 251 Han s 0e3 o6mo

r. MaTYpPHUTET

IMapu n napuuHu
€KBUBAJICHTH - - - - - - - 27353 27353
Toproecku B3emanus 18 405 42216 - 1027 - - - - 61648
Jlerno3urtu B ThproBcKu
JIpy>KECTBA U FAPAHLMU - - - - - - - 150 150
OBIIO AKTUBH 18 405 42216 1027 - - - 27503 89 151
3a/bIKeHHSL 10 JIN3HHT 113 226 338 656 1372 2994 5560 - 11259
bankoBu 3aemu 519 - 305 - - - - - 824
TBProBeKH 3a(bIKESHASL 9322 - 70 - - - - - 9392
3aabiDKeHNs 3a
Cchy4acTus 10 20 30 235 - - - - 295
Tapanuun - - - - - - - 15 15
OBLIO [TACUBA 9 964 246 743 891 1372 2 994 5560 15 21 785

YnpasiieHne Ha KAaNMTATOBHUA PUCK

C ympasneHueTo Ha KanuTana /[pyxecTBoTo — Maiika LeH /1a Ch3/jaBa U MoJbpika Bb3MOXKHOCTH TO JIa
MPOABIDKY 1a QYHKIIMOHUPA KaTo ASHCTBAIIO MPEANPUITHE U J1a OCHTYPsiBa ChOTBETHATA BH3BPHIIAEMOCT
Ha MHBECTHPAHWUTE CPEACTBA, KAKTO M Ja MOANbp)KAa ONTUMaliHa KaluTajaoBa CTPYKTypa, 3a Oa ce
penyuupar pa3xoAuTe 3a KaluTall.

WMenmu I'pyn EJ] HaOmromaBa Tekymo CTpyKTypaTa Ha KamuTala Ha 0a3a CHOTHOILIEHHETO Ha
3aUIBKHSIOCT. TO ce 34MciIsiBa MEeX Ly HETHUS IBJITOB KalluTall KbM 00IaTa cyMa Ha KanuTana. HetHusar
IOBITOB KAaIHUTAI CE ONpEAeis KaTo pas3sinKa MEXIY BCUYKH IPHUBJICYEHH 3a€MHU CPEICTBA (TEKYLIH M
HETEKYILHN) TaKa, KaKTO ca OCOYEHH B KOHCOJIUANUPAHUS OTYET 32 (UHAHCOBOTO ChCTOSHHUE, U MAPUTE U
napu4HuTe ekBuBajieHTH. O0mara cyMa Ha KamuTana € paBHa Ha COOCTBEHHMS KalluTall U HETHUS JbJITOB

KamnuTas.

B Ta6J'II/ILIaTa mo-J0Jiy cCa mnpeACTaB€HHU CHOTHOIICHHATA Ha 3aJJIBXKHSJIIOCT Ha baza CTPYKTypaTa Ha

KaluTana:

31 I‘e"el“z‘:}g‘; 31 nexemepu 2024
OO1110 IBJITOB KalMTal, B T.4.: 55 865 31929
-bankoBu 3aemu 6593 824
-3a1bJKESHUS 110 JIU3UHT 10 689 11259
HamarneH ¢ napu 1 mapiuHu €KBUBAJICHTH 26 766 27353
HeTen O1LJroB KanmuTall 29 099 4 576
OO0m10 cobCcTBEH KarmuTal 208 138 148 677
O01mo KanuTaJa 237 237 153 253
CbOTHOLIIEHHE HA 33JTbKHSJIOCT 12.27% 2.99%
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prnaTa OTUUTA 3aIBKHAJIOCT B pasMCp Ha 12.27% B PE3YITAT KAKTO Ha 3aABJDKCHUCTO IO JIM3UHT,
CBBP3aHO C MPCACTABAHC Ha IO-FOI[I/IIHCH AOTOBOp 3a HACM Ha O(I)I/IC B CbOTBCTCTBUEC C U3HMCKBAHUATA HA
MC®016, a CbIIIO TaKa U Mopaaun yBEJINYaBaHC HA TbPITOBCKUTE U APYTU 3abJLKCHUSA, YUCTO HAPACTBAHE
€ IMPpAKO O6B’bp3aH0 C YBCIIMUCHUA o0eM Ha HpO):[a)K6I/ITe nmpe3 OTUCTHATa IroAuHaA. Kbsm JaTtara Ha
0H06pCHI/I6 Ha HaCTOAIIUA MCKJIUHCH OTYET, TBPrOBCKUTE U APYT'U 3aABJDKCHUA Ha prnaTa ce O6CJ'Iy)KBaT

ChIVIaCHO JOTOBOPCHUTE, PECII. HOPMATHBHO YCTAHOBCHH CPOKOBC 34 IJIAlllaHEC.

9. CnpaBelJINBH CTOIHOCTH

3a 1enuTe Ha OTNIOBECTSABAHETO Ha CIIPaBEIMBAaTa CTOMHOCT ['pynara onpenaens pa3inyHu KJIacOBE aKTHBU
U TACHBU B 3aBHCHUMOCT OT TSXHOTO €CTECTBO, XAPAKTEPHCTUKH M PUCK U OT CHOTBETHOTO HHBO OT
Hepapxusira Ha CIipaBeJIBaTa CTOWHOCT, TocoueHa B Oenexka 2.11.17 CnpaBeanBu CTORHOCTH.
PwroBomcTBOTO Ha I'pymara e mperneHWIo, de OalaHCOBUTE CTOWHOCTH HA TApUTE W TApUIHHUTE
CKBUBAJICHTH, THPrOBCKU U IPYT'H B3eMaHHs ce A0OIMKaBaT J0 CIPaBeUIMBUTE UM CTOMHOCTH HOPaIH
KpPaTKOCPOUYHH XapakTep Ha Te€3U (PMHAHCOBU MHCTPYMEHTH.

[Ipunoxenara tabauua nokaspa OaJaHCOBUTE M CIPABEIVIMBUTE CTOWHOCTH Ha ()MHAHCOBUTE aKTHBU U
[IaCHBH, BKJIIOYMTEIHO HHUBAaTa MM B HepapxusTa Ha CHpaBeAiuBUTE cToiHOCTH. He e BkiodeHa
nH(pOpMAIUs 3a CIpPaBeNIUBUTE CTOWHOCTH, aKO OallaHCOBaTa CTOMHOCT € pa3yMHO MPHOJIDKEeHa Ha
CIIpaBeJJINBATa CTOMHOCT.

B tabmunara no-mony e mpencTaBeHa HepapxusTa Ha CIpaBejInBaTa CTOMHOCT HA aKTUBHUTE U MTACHBHTE

Ha I'pynata cermacHo MCOO 13:

BbanxancoBa Huego 1 Hueo 2 Hueo 3
31 pexemBpu 2025 CTOHHOCT
PdDuHAHCOBY aKTHBH
ITapu 1 napuyHU €KBUBAJIEHTH 26 766 - 26 766 -
OBIIO AKTUBH 26 766 - 26 766 -
PduHaHCOBY NAaCHBH
3aabIDKEHUS 110 JIN3UHT 10 689 - 10 689 -
bankosn 3aeMu 6593 - 6 593 -
OBIIO ITACUBH 17 282 - 17 282 -
banancosa Hueo 1 Hueo 2 Hueo 3
31 pexemBpu 2024 CTOHHOCT
PuHAHCOBY aKTHBH
[Tapu u mapuyHN €KBUBAJICHTH 27 353 - 27 353 -
OBIIIO AKTUBHA 27 353 - 27 353 -
dOuHAHCOBY NACHBH
3aabIDKEHNS 10 JIN3UHT 11 259 - 10 819 -
bankoBu 3aemu 824 - 824 -
OB1IO ITACUBHA 12 083 - 11 643 -
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CHpaBeI{HI/IBaTa CTOMHOCT Ha (I)I/IHaHCOBI/ITe maCuBH, BKIIIOYCHH B Huso 2 B Ta6J'II/IHaTa mo-rope, €
ornpeaecjicHa B CbOTBETCTBUC C 06HIOHpI/I€TI/I$I OLCHBYCH MOJCII Ha Oazata Ha JAUCKOHTUPAHUTC MapUIHA
IIOTOIIM, KaTO JHUCKOHTOB (baKTOp € U3MOJ3BaH JIMXBCHUAT MPOLCHT 110 3acMa.

CHpaBeI{HI/IBaTa CTOMHOCT Ha THProBCKUTC B3CMaHUA, KPATKOCPOUHHUTE (bI/IHaHCOBI/I AKTHUBU, TBPIrOBCKUTC
3aABbJDKCHUA, TaPAHIUUTC U JPYTUTE 3aIbJUKCHUA € Onmska a0 6aJ'IaHCOBaTa, TBHH KAaTO T€3U aKTHBH/TTACHBU
Ca KpaTKOCPOYHHU IO XApaKTCPp U HC Ca 00€EKT Ha C(beKTI/I, KOUTO Ja BOAAT OO pasjiniHa CIpaBCAJIMBa

CTOMHOCT.

10. ChOuTHS cilel Kpasi Ha OTYETHHUSI eEPUOJT

CewrimacHo 3akoH 3a BBbBEXJaHe Ha eBpoTo B PemyOmmka bbarapus, cumrtano ot 1 sHyapm 2026 r.,
ounmanHata mapuyHa eIMHMLA M 3aKOHHO IUIATEXXHO cpenctBo B PemyOiuka bovarapus e espoto.
durcupanusT ooMeHneH Kypc e 1,95583 meBa 3a 1 eBpo. BeBexkaanero Ha eBpOTO KaTo opUIMamHa BadyTa
B Peny0Onuka bearapus npencrasisiBa npoMsHa BbB (QyHKIMOHAJIHATA BAIyTa, KOSTO 1ie ObAE OTUYETEHA
MIPOCIIEKTUBHO U HE MPEICTaBiIsABa ChOUTHE Cliel JaTaTta Ha KOHCOMUAUPaHUs (UHAHCOB OTYET, KOETO
n3ucKBa Kopekuus. OcBeH NpoMsiHaTa BbB (yHKLIHOHATHATA BalyTa, clel JaTtaTa Ha (UHAHCOBUS OTYET
HE Ca HACTBIWIM APYT'H CHOWTHS, KOUTO OMXa OKa3aly 3HAYUTEIHO BIMSHUE BBPXY KOHCOIHUIUPAHUS

¢mHaHcoB otueT Ha ,,[llemmu rpyn‘ EJl xpM nnm 3a ieproaa, 3apbpmrBani Ha 31 nexkemBpu 2025.
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