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INDEPENDENT AUDITOR’S REPORT

To the shareholders
of Allterco AD (PLC)
city of Sofia

Report on the audit of the Consolidated Financial Statements

Qualified auditor’s opinion

We performed audit of the Consolidated Financial Statements of Allterco AD (PLC)
(“the Group”) containing Consolidated Statement on the Financial Position as of
December 31, 2018, Consolidated Statement of Profit or Loss and Other
Comprehensive Income, Consolidated Statement of Changes in Equity, and
Consolidated Statement of Cash Flows for the year ending on this date, as well as
clarification notes to the Financial Statements containing generalized disclosure of
the essential accounting policies and other clarification information laid out on pages
8 through 62.

In our opinion, except for the possible effects of the matter described in the Basis for
Qualified Opinion section of our report below, the accompanying consolidated
financial statements present fairly, in all material respects, the financial position of
the Group as of 31 December 2018, and its consolidated financial performance and its
consolidated cash flows for the year then ended in accordance with the International
Accounting Standards (IAS) adopted for application in the European Union (EU).
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Basis for Qualified Opinion

In the Group’s consolidated statement on financial position as of 31 December 2018
goodwill is presented to the amount of BGN 15,581 thousand. This goodwill is
formed as a result of business combinations carried out in relation to the acquisition
of control of subsidiaries in different prior periods. According to the requirements of
IFRS 3 Business Combinations goodwill may be accounted for as such and presented in
the consolidated statement on financial position only if the value of the investment
made in the respective subsidiary is higher than its share in the fair value of the
identifiable assets and liabilities acquired as a result of the business combination. In
the course of our audit we were unable to obtain sufficient and convincing evidence
of the assessment of the identifiable assets and liabilities acquired in the preceding
periods in the individual business combinations at their fair value as at the date of
acquisition thereof. As a result we are unable to confirm the value of the goodwill
presented in the consolidated statement on financial position as of 31 December 2018.

We conducted our audit in accordance with International Standards on Auditing
(ISAs). Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Group within the meaning of Code of Ethics for
Professional Accountants of the International Ethics Standards Board for
Accountants (IESBA Code), together with the ethical requirements of the
Independent Financial Audit Act (IFAA), applicable to our audit of the financial
statements in Bulgaria, and have fulfilled our other ethical responsibilities in
accordance with the requirements of IFAA and IESBA Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide basis for
our opinion.

Key auditor’s issues

Key auditor’s issues are those issues which, according to our professional judgment,
have been of greatest importance during the audit of the Consolidated Financial
Statements for the current period. These issues have been considered as part of our
audit of the Consolidated Financial Statements as a whole and the formation of our

opinion regarding it, whereas we do not provide a separate opinion regarding these
issues.

Except for the issue described in section “Basis for expression of qualified auditor’s
opinion", we decided that there are no other key auditor’s issues which should be
communicated in our report.

Other information different from the financial audit and the Auditor’s Report on it
The management bears responsibility for the other information. The other
information includes Report on Activity and Declaration of Corporate Management
prepared by the management according to Chapter Seven of the Accountancy Act
but it does not include the Financial Statements and our Auditor’s Report on it,
which other information we obtained prior to the date of our Auditor’s Report.
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Our opinion on the Consolidated Financial Statements does not comprise the other
information and we do not express any form of assurance conclusion whatsoever on
it, except as explicitly specified in our Report and insomuch as specified.

In relation with our audit of the Consolidated Financial Statements, our
responsibility consists of reading the other information and thus judging whether
this other information is in material discrepancy with the Financial Statements or
with our knowledge acquired during the audit or otherwise seems to contain
essential incorrect reporting. Should, based on the work we have done, we arrive at
the conclusion that essential incorrect reporting is available in this other information,
we shall be required to report this fact.

As described in section “Basis for expression of qualified auditor’s opinion" here above,
we were unable to obtain sufficient and appropriate auditor’s evidence regarding the
evaluation of the goodwill presented in the Consolidated Statement of Financial
Position as of December 31, 2018. Accordingly, we are unable to arrive at a
conclusion as to whether the other information contains essential incorrect reporting
in relation with this issue.

Responsibilities of the management regarding the Financial Statements

The management bears responsibility for the preparation and fair presentation of
these Consolidated Financial Statements in accordance with the International
Accounting Standards (IAS) adopted for application by the European Union (EU)
and for such internal control system which the management deems necessary to
ensure the preparation of financial statements, which are free of material
misstatements, whether due to fraud or error.

During the preparation of the Financial Statements, the management bears
responsibility to assess the Group’s ability to continue functioning as a going
concern, while announcing, where applicable, issues related with the assumption of a
going concern and, while using the accounting basis based on the assumption of a
going concern, except in case the management intends to liquidate the Group or to
terminate its activity or the management has actually no other alternative but to
proceed in this way.

The persons entrusted with general management bear responsibility for supervising
the process of the Group's financial reporting.

Responsibilities of the auditor regarding the audit of the Consolidated Financial
Statements

Our goals are to obtain reasonable assurance as to whether the Consolidated
Financial Statements as a whole are free of material misstatement, regardless of
whether due to fraud or mistake, and to issue Auditor’s Report which includes our
auditor’s opinion. The reasonable assurance is a high degree of assurance, but it is
not a guarantee that an audit carried out in accordance with the Independent
Financial Audit Act and the International Standards of Auditing will always reveal a
material misstatement reporting where such one is available. Incorrect reportings
may arise as a result of fraud or mistake and they are deemed material, if it might be




reasonably expected that they, individually or in the aggregate, might affect the
economic decisions of the users taken based on these Financial Statements.

As part of the audit, in accordance with the ISAs, we use professional judgment and
preserve professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement in the Financial
Statements, regardless of whether due to fraud or mistake, develop and
implement auditor’s procedures in response to such risks, and obtain auditor’s
evidence which are sufficient and appropriate to provide basis for our
opinion. The risk to not reveal an essential incorrect reporting which is the
result of fraud is higher than the risk of an essential incorrect reporting which
is the result of mistake since fraud may include secret agreement, falsification,
deliberate omissions, statements aiming to mislead the auditor, as well as
neglecting or circumventing internal control.

obtain knowledge of internal control relevant to the audit in order to develop
auditor’'s procedures which are appropriate under the specific circumstances,
but not for the purpose of expressing an opinion regarding the effectiveness of
the Group’s internal control.

assess the appropriateness of the used accounting policies and the
reasonableness of the accounting estimates and the associated with them
disclosures made by the management.

arrive at a conclusion on the appropriateness of the accounting basis used by
the management based on the assumption of the going concern and based on
the obtained auditor’s evidence as to whether a material uncertainty exists,
concerning events or conditions which might give rise to significant doubts
regarding the Group’s ability to continue functioning as a going concern. If we
arrive at the conclusion that a material uncertainty exists, we are required to
attract attention in our Auditor’s Report to the disclosures in the Financial
Statements related with this uncertainty or in case these disclosures are
inadequate, to modify our opinion. Our conclusions are based on the auditor’s
evidence obtained by the date of our Auditor’s Report. Future events or
conditions, however, might cause the Group to terminate its functioning as a
going concern.

assess the overall presentation, structure and contents of the Financial
Statements, including the disclosures, and whether the Financial Statements
present the transactions and events fundamental for it in a manner which
achieves fair presentation.

We communicate with the persons entrusted with general management alongside
with the other issues, the planned scope and time of implementation of the audit,
and the significant audit findings, including significant deficiencies in internal
control which we identify during the audit performed by us.

We also provide to the persons entrusted with general management a statement that




reasonably be considered as relevant to our independence and, where applicable, to
the precautionary measures related therewith.

Among the issues communicated with the persons entrusted with general
management, we identify those issues which have been of greatest importance
during the audit of the Consolidated Financial Statements for the current period and
which, consequently, are key auditor’s issues. We describe these issues in our
Auditor’s Report, except for the cases where an act or regulation prevents the public
disclosure of information about this issue or where, in exclusively rare cases, we
decide that a certain issue should not be communicated in our report since it might
be reasonably expected that the unfavourable consequences of this action would
exceed the benefits from the viewpoint of public interest in such communication.

Report in relation with other legal and regulatory requirements

Additional issues placed for reporting by the Accountancy Act and the Public
Offering of Securities Act

In addition to our responsibilities and reporting according to the International
Standards of Auditing (ISAs), as described above in section “Other information
different from the financial audit and the Auditor’s Report on it” with respect to the Report
on Activity and the Declaration of Corporate Management, we also implemented the
procedures added to those required by ISAs according to the Guidelines of the
Professional Organization of Certified Public Accountants and the Registered
Auditors in Bulgaria - The Institute of Certified Public Accountants (ICPA). These
procedures concern inspections regarding the availability of such other information,
as well as inspections regarding the form and contents of such other information to
assist us in forming opinions as to whether the other information includes the
disclosures and reportings envisaged in Chapter Seven of the Accountancy Act and
in the Public Offering of Securities Act (POSA) (Article 100x, paragraph 10 of POSA
in relation with Article 100n, paragraph 8, points 3 and 4 of POSA), applicable in
Bulgaria.

Statement pursuant to Article 37, paragraph 6 of the Accountancy Act
Based on the implemented procedures, our opinion is that:

a) The information included in the Report on Activity for the financial year for
which the Consolidated Financial Statements have been prepared corresponds to
the Consolidated Financial Statements on which we have expressed qualified
opinion in,Report on the Audit of the Consolidated Financial Statements" here above.

b) The Report on Activity has been prepared in accordance with the requirements of
Chapter Seven of the Accountancy Act and of Article 100 (u), paragraph 7 of the
Public Offering of Securities Act.

) In the Declaration of Corporate Management for the financial year for which the
Consolidated Financial Statements have been prepared, which has been prepared
as part of the report on Activity, the information required according to Chapter
Seven of the Accountancy Act and Article 100 (u), of the Public Offering of
Securities Act has been presented.




Statement pursuant to Article 100 (1), paragraph 10 in relation with Article 100 (1),
paragraph 8, points 3 and 4 of the Public Offering of Securities Act

Based on the implemented procedures and the acquired knowledge and
understanding of the Group’s activity and the environment in which it operates, in
our opinion, the description of the major characteristics of the enterprise’s internal
control and risk management systems in relation with the process of financial
reporting, which is part of the contents of the Declaration of Corporate Management
and the information subject to Article 10, Paragraph 1, letters "c", "d", "f", "h", and "i"
of Directive 2004/25/EC of the European Parliament and of the Council of April 21,
2004 on take-over bids do not contain cases of material misstatement.

Reporting according to Article 10 of Regulation (EU) No. 537/2014 in relation with
the requirements of Article 59 of the Independent Financial Audit Act

According to the requirements of the Independent Financial Audit Act in relation
with Article 10 of Regulation (EU) No. 537/2014, we also report additionally the
information presented here below.

Primorska Audit Company OOD (Ltd.) was appointed mandatory auditor of the
Consolidated Financial Statements for the year ending on December 31, 2018 of
Allterco AD (PLC) (“the Group”) by the Group’s General Meeting held on July 25,
2018 for a period of one year. The auditor’s obligation was undertaken by Audit
Contract dated September 10, 2018 and Engagement Letter from the previous year.

The audit of the Consolidated Financial Statements for the year ending on December
31, 2018 of the Group is the second complete and continuous obligation for
mandatory audit of this enterprise performed by us.

We confirm that the auditor’s opinion expressed by us corresponds to the additional
report submitted to the Group’s Auditing Committee according to the requirements
of Article 60 of the Independent Financial Audit Act.

We confirm that we have not provided the prohibited non-audit services specified in
Article 64 of the Independent Financial Audit Act.

We confirm that, during the audit's implementation, we have preserved our
independence with respect to the Group.

With respect to the period to which the mandatory audit performed by us refers,
apart from the audit, we have not provided any services to the Group and the
enterprises controlled by it, which have not been included in the Report on Activity
or the Consolidated Financial Statements of the Group.

Primorska Audit Company OOD (LTD)

Iliya Iliev
Managing Director

Seal diti
Registered Auditor (Signature - illegible) g i i .

., Primorska audit company” OOD
April 30, 2019 (LTD), Varna, Reg. No. 086

City of Varna
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JIOKJIA/T HA HE3ABHCHMHA OJHTOP

Jo AKIIHOHEPHUTE Ha
Aurrepxo A/l
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I[orman OTHOCHO OIHTA HA KOHCOJIHAHPDAHHHA q;unaucon oT4yeT

KpanuduuupaHo 0AMTOPCKO MHEHHE

Hue u3BBpLIMXME OIUT HA KOHCOMUIHpaHus GuHaHCcoB oT49eT Ha Asrrepko AJI (I'pymara), Chabpikall
KOHCOJIMAMPaH OTYET 3a PUHAHCOBOTO CherosiHue KbM 31 mexemBpr 2018 roguHa KOHCOIHAKUPAH OTIET
3a meyanfara WM 3arybara ¥ Jpyrusi BceoOXBaTeH M0XOA, KOHCOJNMAMpPAH OTYET 3a IIPOMEHHTE B
KalyuTaja ¥ KOHCONHIMPAH OTYET 3a apUyHHUTE MOTOLM 3@ FOAMHATA, 3aBhpILIBAlld Ha Ta3H 1aTa, KakKTo
W TIOSCHHUTEIHUTE NPUIOKEHHS KbM (HHAHCOBMS OTYET, ChObPXKALM 00OOLIEHO OINOBECTABAHE HA

CBILECTBEHUTE CUETOBOAHH TIONUTHKH M APYyra MOSCHATENHA HHPOPMAIIHs, H3JI0XKEHH OT CTp. 8 10 CTP.
62.

Tlo Hamie MHeHMe, C M3KIIIOYCHUE Ha BB3MOXHHS €(eKT OT BBIPOCHT, ONHCAH B pasjela OT HAllUi
noknan ,.baza 3a uspazssane na Keau@PuUYUpPAHO OOUMOPCKO MHeHue' TO-J01y, TPHUIOKEHUST
KOHCONHMpaH (HUHAHCOB OTYET IPEICTaBs JOCTOBEPHO, BBB BCHYKH CBHILIECTBEHH AaCNEKTH,
¢uHaHCOBOTO cherosHMe Ha ['pynara kbM 31 nexemBpd 2018 r. T. ¥ HEroBUTe (UHAHCOBH Pe3yITaTH
OT JEHHOCTTA ¥ MapHYHWTE MY TNOTOLY 3a FOAMHATA, 3aBBpIIBAallla HA Ta3K Jara, B CHOTBETCTBHE C
MesxnynapoaauTe cueToBoHy crariapti (MCC), npuetd 3a mpunarase ot Esponefickus cpro3 (EC).

bazaza H3passgBaHe HA KBRJ’IH(‘[)HILHPBHO OJAHTOPCKO MHEHHE

B KOHCONMUMpaHhs OTYET 3a (HHAHCOBOTO CheTOsHME Ha I'pynara keM 31 nexemspu 2018 rogusa e
npencraBeda pemyramus Ha croifoct 15,581 xun. ns. Tasu permyrauus € mojydeHa B pe3ynTaT Ha
H3BBPIIEHH OU3HEC-KOMOHMHALMKM [10 TpHA0OMBaHe KOHTPOIa Hal MBILEPHH NPYXKECTBA B Pa3INYHU
nipeaxonuy nepuojad. CoriuacHo usncksanusta Ha MCOO 3 Busnec xoMOuHayuy, pernyTalus MOXe Ja
6B/Ie OTYETEHA KATO TaKaBa M [IPeJCTaBeHa B KOHCONHIUPAHNS OTYET 32 PUHAHCOBOTO CHCTOSIHHE CaMO
aKo CTOMHOCTTA HA HAIpaBeHaTa WHBECTHIMSA B CHOTBETHOTO IBILUEPHO APYXKECTBO € IIO - BHCOKA OT
Jena ¥ B CIIpaBeIMBaTa CTOMHOCT HA pa3TPaHHYUMHUTE aKTHBY M IIACHBH, NPHIOOHTH B PE3yiTaT HA
fusHec koMOMHauMsTa. B npoieca Ha HAlUS ONUT HHUE HE YCISIXME Ja MOIyYHMM AOCTaThYHO M
ybeauTenHy NOKa3aTelNCcTBa 3a OlleHKaTa Ha IPHIOOUTHTE Tpe3 NPEeIXONHH MEPHOAH IPH OTAECIHHTE
Ou3Hec KOMOMHALMH pasrPaHWYMMH AKTHBY M NMACHMBH 11O TSAXHATa CIPaBeIMBa CTOMHOCT KBbM JaraTa
Ha Tipuo6uBaHeTo UM. Karto clecTBHE OT TOBa HHE HE CME B ChCTOSHHUE Ja IOTBbPAUM CTOHHOCTTA Ha
TnpecTaBeHaTa B KOHCOMUMPAHHSI OTYET 32 (JUHAHCOBOTO CbCTOSHME KbM 31 nexemspu 2018 ronguna
pemyTanus.
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Hue M3BBPIIAXME HallMs OMT B CHOTBETCTBHe ¢ MexnyHaponuute oamtopeku crangapti (MOC).
Hammre OTrOBOPHOCTH CBITIACHO T€3M CTAHJAPTH Ca ONKCAHW AONBJIHHTENHO B pasfe/a OT HallMd
noknan ,,Omeosoprocmu HA odumopa 3a oduma na gunancosus omyem’. Hue cMe He3aBUCUMH OT
I'pynara B choTBeIcTBHE ¢ ETH4HHMA KoJekc Ha mnpodecnonansute cueTopoautend na Cobpera 3a
MEXIyHAPOAHM CTAHAAPTH 10 eTHKa 3a cuetopoauTend (Koxexca Ha CMCEC), 3aefHO ¢ eTHYHHTE
M3MCKBaHUs Ha 3akoHa 3a Hesasucum puuancos oput (3HPO), NpHIoKHUMH 110 OTHOLICHHE HA HAIIUA
OJIMT Ha (PUHAHCOBUSA OTYET B bbirapys, KaTo HAE M3IBJIHAXME ¥ HALIMTE JPYTH €THYHH OTTOBOPHOCTH
B choTBeTCTBUE C M3uckBaHusTa Ha 3HOO u Kopnekca Ha CMCEC. Hue cuutame, ye OJMTOPCKHUTE
JI0Ka3aTeNCTBA, IOIyYEHH OT Hac, ¢a JIOCTAThYHM U YMECTHH, 3a 1a OCHTYpAT 6a3a 3a HalIeTO MHEHHE.

KnouoBH 0XHTOPCKH BHIPOCH

Kmo4oBH OIMTOPCKH BBIPOCH Ca T€3W BHIIPOCH, KOMTO CBIVIACHO HAlIaTa IpodecHOHaHa ITpelleHKa ca
Ouny ¢ Hali-roJsMa 3HaYMMOCT TIPU OJIUTA HA KOHCONHIHpaHUsi (MHAHCOB OTYET 33 TEKyLUMs IEPHOL.
Te3u BLIPOCH ca pasriie[aHyd KaTo 4acT OT HAllWs ONHT HAa KOHCOIHAWpPAHHUs (HHAHCOB OTYET KATO
S0 ¥ GOPMHUPAHETO Ha HALIETO MHEHHE OTHOCHO HEro, KaTo HHE He NPENOCTaBsMe OTAENHO MHEHHE
OTHOCHO T€3H BBIIPOCH.

C M3KIIOYEHHE Ha BBIpOCA, ONMCAH B pasfena ,,basa 3a uspasseawe Ha K6ANUGUYUPAHO 0OUMOPCKO
MHeHue®, Hue PEIIXMe, Ye HsiMa IPYTH KITF0Y0BH OJUTOPCKH BBIIPOCH, KOUTO Ja OblaT KOMyHHKHPAHH
B HAIIHS JOKJAL.

Jlpyra ungopmauusi, paziinyaa 0T GHHAHCOBHS OTYET H ONHTOPCKHS JOKJIA] BbPXY HEro

PbKOBOJCTBOTO HOCH OTTOBOPHOCT 3a Jipyrara WHbopmaius. Jpyrata WHbOpManus ce ChCTOH OT
IOKIaN 3a JEHHOCTTa W JekJapalls 3a KOPIOPAaTHBHO YIIPABJIEHHE, M3TOTBEHH OT PBKOBOACTBOTO
cpriacHo ['aBa cemMa oT 3aKOHA 3a CYETOBOACTBOTO, HO HE BK/IOYBA (MHAHCOBHA OTYET M HAINMA
OMHUTOPCKH JIOKJIJl BBPXY HEro, KOATO Apyra HHQOpMAlHs, HHE MOMy4dXMe Mped Aarara Ha Hallhs
OZIMTOPCKH JOKJIAJ.

Hareto MHEHHE OTHOCHO KOHCOIMAUpaHus GHHAHCOB OTYeT He 00XBallla Apyrata HHQOPMALHS ¥ HHE
HE M3pa3sgBaMe KaKBaToO M Ja € (opMa Ha 3aK/IOYeHHE 3a CHTYPHOCT OTHOCHO Hesl, OCBEH aKo He €
U3PHYHO MOCOYEHO B JIOKJIANA HH H 10 CTEIIEHTA, 10 KOSTO € TOCOYEHO.

BbB Bpb3ka ¢ HAIMSA OJHT HA KOHCOMMIWUPAHUS (HHHAHCOB OTYET, HAlllaTa OTTOBOPHOCT CE€ CBCTOHM B
TOBa Ja IPOYETEM Apyrata WHbOpPMaLKs U 10 TO3H HAYMH [a TPELeHHM Jalli Tas3H Apyra HHpopMalus
€ B CBHIIECTBEHO HECHOTBETCTBHE ¢ DMHAHCOBUS OTYET MM C HAIUKTE MO3HAHKSA, IPAAOOUTH 110 BPEME
Ha OINTA, WK 110 APYI HAYWH U3MTEXJa Ja ChbPKa ChIIECTBEHO HENIPAaBUIIHO AOKIaaBaHe. B ciyyai
ye Ha Oazata Ha paborara, KOSTO CMe W3BLPLIMIH, HHE JOCTHTHEM 10 3aKIIOYCHHE, 4€ € HalHIe
CBILECTBEHO HENPABHJIHO JOKIA[BaHe B Ta3W Apyra MHGOpMalus, OT HAc Ce H3MCKBA Ja JOKJIaJBaMe
TO3U (aKT.

Kakro e onucano B paszena ,, basza 3a uspasssawe Ha K8ATUGUYUPAHO 0OUMOPCKO MHeHue“ TIO-TOpE,
HHE HE OsXMe B CBCTOSHHE Ja TOIYYHM JOCTaTbYHO M YMECTHH OJMTOPCKH [JOKa3aTelCTBA OTHOCHO
OTHOCHO OI[eHKATa Ha TIPEJICTaBeHaTa B KOHCOTMIMPaHUA OTYET 3a QHHAHCOBOTO CHCTOSHME KbM 31
nekemBpu 2018 ropumna penyrauus. CbOTBETHO, HHE HE CME B CBCTOSHHME [a IOCTHCHEM [0
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3aKJIFOYEHHE HaJii gpyrara HH(I)ODM&HHH HE ChObpIKa CHIIECTBEHO HENPABUIIHO JOKIAABAHE BbB BpB3Ka
C TO3H BBIIPOC.

OTFOBO[)HOCTH Ha PBLKOBOACTBOTO 34 (X)HHaHCOBHﬂ oTyeT

PBKOBOJCTBOTO HOCH OTFOBOPHOCT 32 HW3TOTBAHETO X JOCTOBEPHOTO IIpEJCTaBAHE Ha TO3H
KOHCONMMMPaH QMHAHCOB OTYET B ChOTBETCTBHE ¢ MeXIyHApOJHUTE CYETOBOAHM CTAHAAPTH, MPHETH
3a NpUIOkeHHe OT EBpomeifckus CpIO3 M 3a TakaBa CHCTEMa 3a BBTPEIIEH KOHTPOJ, KaKBato
PBKOBOJICTBOTO OMpefeNis Karo HeoOXO[MMa 3a OCUTYPSBAHE H3TOTBAHETO HA (HUHAHCOBH OTYETH,
KOMTO HE ChIBPYKAT ChIIECTBEHH HENPABUIHA OTYATAHHS, HE3aBHCHMO Jajld Ib/DKALIA Ce Ha H3MaMa
HITH TPELIKA.

TIpu M3roTBAHE Ha (QUHAHCOBHS OTYET PHKOBOJACTBOTO HOCH OTTOBOPHOCT 3a OLICHABaHE COCOBHOCTTA
Ha [pyrnara na mpobiky ja GyHKUMOHHpA KATo IeHCTBAIIO NMpEANpHUsTHE, ONOBECTSBalkH, KOraTo
TOBA € NPUIOKMMO, BBIPOCH, CBBP3aHH C IPEATNIONOKEHHETO 3a JECHCTBAIIO NpPEANPUSTHE U
H3MOM3BaiiKU cYETOBONHATA 0a3a HA OCHOBATA HA TPEANONOKEHHETO 3a AEHCTBAIIO NMpEeXNpHATHE,
OCBEH aKo PBKOBOJICTBOTO HE Bb3HAMepsiBa Ja JHKBHAMpa I'pynaTta WM Ja NMpeyCTaHOBHM AEHHOCTTa
My, WM aKO PbKOBOJCTBOTO Ha MPAKTHKA HAMA IpYyTa aNTepHaTHBA, OCBEH /ia OCTBHIIM [0 TO3H HAYHH.

JIunara, HaTtoBapeHH ¢ OOLIO yIpaBjieHWue, HOCAT OTTOBOPHOCT 3a OCBIIECTBSBAHETO HA HaA30p Hal
npoleca 1o GUHAHCOBO OTYHTaHe Ha I'pynara.

OTI‘OBOpHOCTH Ha OJHTOpA 32 O/IHT& HA KOHCOJHAHPDAHHHA (bHHaHCOB oTYeT

Hamure Lenu ca a MONyYHM Pa3yMHa CTENEH HA CUTYPHOCT OTHOCHO TOBA JajlH KOHCONMAHDAHHUA
(QHMHAHCOB OTYET KATO IUUIO HE ChAbPKA ChLIECTBEHH HENPABHIIHM OTYATAHUS, HE3aBHCHMO JalH
IbJDKAINM Ce HAa M3MaMa HMIIM Cpellika, W Ja H37aJeM OJUTOPCKH AOKJAJ, KOHTO Ja BKIIOYBA HAIIETO
OJIATOPCKO MHEHWE. PasyMHara CTeNeH Ha CHUIYPHOCT € BHCOKA CTEN€H Ha CHIypPHOCT, HO He €
rapaHIys, 4¢ OJUT, M3BBPLICH B ChOTBETCTBHE ChC 3aKOHA 3a HesaBHCHMHSA (uHancoB oaut 1 MOC,
BHHATH 1€ Pa3sKpHBa CBHIIECTBEHO HENMPABUIHO OTYATAHE, KOTaTO TAKOBa ChINECTBYBa. HempaBuiHu
OTYHTAHMS MOTAT Ja BE3HMKHAT B PE3YNITAT Ha H3MaMa MM TPellIKa i Ce CYUTAT 34 CHIIECTBEHH, aKko Ou
MOTJIO pa3yMHO Ja c€ OUaKBa, 4ye Te, CaMOCTOSTENIHO HMIIA KaTO CHBBKYITHOCT, 6uxa MOTJIH Ja OKaxar
BJIMSHUE BbPXY HKOHOMHYECKUTE PellleH|s Ha OTpeOHTENNTe, B3eMaHH Bb3 OCHOBA Ha TO3U (HHAHCOB
OTYeT.

Kato uact oT onura B chorBercTiHe ¢ MOC, Hue n3nmonsBaMe IpodecHoHanna NpeleHKa | 3ana3pame
IlpO(l)eCPIOHBJIEH CKEIMTHUM3bM [10 BpEME Ha UEIHA OAUT. Hue CBIIIO TaKa:

— ueHTA(QHUIMpaMe | OlleHABaMEe DPHCKOBETE OT ChHIIECTBEHH HENPABHIHK OTYMTAHHUA BBB
(MHAHCOBHS OTYET, HE3ABACHMO JaiM MBIDKAIM Ce Ha M3MaMa MM rpelika, paspaboTBame u
H3NBIHABAME OJMTOPCKH [POIEAYPH B OTCOBOP HA TE3H PUCKOBE M IIONy4aBaMe€ ONMTOPCKH
[IOKa3aTe/iCTBa, KOMTO 4 Ca JOCTAThYHH M yMECTHH, 3a Jla OCHIypsT 6a3a 3a HaIllETO MHEHHE.
PHCKBT Ha He 6Be Pa3KPHTO ChINECTBEHO HETPABHITHO OTYHTAHE, KOETO € pe3yjaTaT OT H3MaMma, €
II0-BHCOK, OTKOJIKOTO PHCKa OT CBHLIECCTBEHO HENPABHIHO OTYMTAHE, KOETO € PE3yNTaT OT rpelika,
THit KaTO M3MaMara MOXe Jia BKIIOYBA TaHO cropasyMsBaHe, hamuuduuupane, NpeJHaMEPEeHH
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MIPOMYCKH, M3SBICHMS 3a BLBEXJ@HE HA OJIHTOpa B 3a0TyKeHHe, KakTo W TpeHedpersaHe MM
3a00MKAIAHE HA BBTPELUHKA KOHTPOJL

— noIyyaBaMe pa3OMpaHe 32 BHTPELIHHS KOHTPOJ, AMalll OTHOIICHHE KbM OJIMTa, 3a Ja pa3paboTum
OJIUTOPCKH TIPOLEAYPH, KOUTO [a Ca IIOAXOASIIN IPH KOHKDETHHTE OOCTOATENCTBA, HO HE C Liel
M3pa3ABAHE Ha MHEHHE OTHOCHO e(eKTHBHOCTTA Ha BHTPELIHHKA KOHTpon Ha ['pynara.

— OlleHABaME YMECTHOCTTA Ha H3IION3BAHNTE CYCTOBOJHY NMONMTHKA U Pa3yMHOCTTa Ha CYETOBOJAHHTE
NpUOTH3NTENHY OLIEHKH ¥ CBHP3aHHTE ¢ TAX OMOBECTSIBAHHS, HAlIPABEHH OT PEKOBOJACTBOTO.

— JOCTHrame J0 3aKJIOUeHHE OTHOCHO YMECTHOCTTa Ha M3MON3BaHe OT CTpaHa Ha PHKOBOACTBOTO Ha
CueTOBOHATA 6a3a HA OCHOBATA Ha NPEAIOIOKEHHETO 3a JeHCTBAIO NpeJIpUsTLe U, Ha 6a3zaTa Ha
[ONIyYeHHTe OAUTOPCKH OKa3aTesICTBa, OTHOCHO TOBA JAlH € HAIMIE CHIIECTBEHA HECHIYPHOCT,
OTHACSINA Ce IO ChbOMTMs HIM YCIIOBHS, KOMTO OMXa MOTNHM [1a TIOPOAST 3HAYUTEIHHM ChMHEHHA
OTHOCHO crocoGHOCTTa Ha ['pymara ma mpoabiky Aa GyHKIHOHHpPa KaTo AeHCTBAIO IPEAIPHSITHE.
AKO HHE JOCTUCHEM JIO 3aKIIOUCHHE, Ye € HaIMIIE CHIIECTBEHAa HECHTYPHOCT, OT HAC CE& M3UCKBA Ja
[PUBJICYEM BHMMAHHE B OIWTOPCKMsS CH [JOKJIAl KbM CBBP3aHMTE C Tasd HECHIYPHOCT
OIOBECTABAHUS BHB QHHAHCOBUS OTYET WM B CITydail 4e Te3W ONIOBECTSBAHMS Ca HeaJeKBaTHH, Ja
MopudHUIIHpaMe MHEHHETO CH. HaruTe 3aKi0ueHns ce OCHOBABAT HA OJUTOPCKUTE J0Ka3aTelICTBa,
[ONy4YeHy [0 JaTaTa Ha OJWTOPCKHS HH JOKJIaA. bhaemu chOMTHA MM yCJIOBHS obadye Morat ja
craHar npuunHa ['pynara 1a npeycraHoBd (pyHKUMOHHPAHETO CH KAaTO JEHCTBAILO PEIIPHSTHE.

— OLEHABaME LUIOCTHOTO TIPECTaBsiHe, CTPYKTYpa H ChIbpXKaHHE Ha (UHAHCOBHS OTHYET,
BKJIFOYMTEIHO OIOBECTSABAHHUATA, W Jand (HHHAHCOBHAT OTYET MPEACTABS OCHOBOIMOJAralluTe 32
HEro CHEJIKM ¥ CHOHTHS 110 HAYWH, KOMTO NOCTHIa IOCTOBEPHO MPEACTABSHE.

Hue koMyHHKMpaMe ¢ JuliaTa, HaTOBapeHH C OOINO yIpaBIeHHE HapeJ C OCTAHANUTE BBIIPOCH,
IUIaHUpaHUs o0XBaT W BpeMe Ha H3NBJIHEHHE Ha ONUTA M CHLIECTBEHHTE KOHCTaTalldM OT OJMTa,
BKJIFOUMTEIHO CBHUIECTBEHN HEJOCTATHIH BB BHTPEIIHMS KOHTPOI, KOUTO HASHTH(QUIIHpaMe IO BpeMe
Ha W3BBPIIBAHHUS OT HAC OHT.

Hue CBIIO TaKa IIPEAOCTaBiAME Ha JHIaTa, HATOBAPEHH C 06]110 YIpPaBJICHHUE H3SBJICHHUE, Y€ CME
H3NBJIHUIA NPUATOXKUMHUTE CTHYHH H3UCKBAHHA BBB BPHh3Ka C HE3aBUCHUMOCTTA U Y€ 1€ KOMYHHKHDAME
C TAX BCHYKH B3aWMOOTHOLICHHA u JApyrd BBIPOCH, KOHUTO 6uxa MOTIH pasyMHO Ja O6baaT
pasriexZiaHd KaTo UMalli OTHOIIEeHHEe KbM HE3aBHCHMOCTTA HH, 4 KOraTo € IIPHJI0XHMO H CBEp3aHUTe
C TOBA IMPEAITa3HNA MEPKH.

Cpen BBIIPOCHTE, KOMYHHKMPAHU C JIHLATa, HATOBAPEHH ¢ 0OIIO ynpaBlNeHHe, HUE ONpeleisiMe TE3H
BBIIPOCH, KOUTO Ca OMIK ¢ Half-roiMa 3Ha9MMOCT IIPH OIMTa Ha KOHCONMHAMPaHus GUHAHCOB OTYET 32
TEKYIUs. MEPHON H KOWTO CIe[0BaTeNHO ca KITIOYOBH OOUTOPCKH BBIPOCH. Hue omnuceaMe Te3u
BBIIPOCH B HALIMS OJIMTOPCKH MOKJAJ, OCBEH B CIIy4aWTe, B KOMTO 3aKOH W/IM HOpMaTHBHa ypenba
BB3NPENATCTBA NYONHYHOTO OMOBECTsABAHE HA WHGOPMALMs 3a TO3H BBOPOC HIM KOrato, B
U3KJTIOYHTETHO PE/IKM CIy4ay HUe PEIlM, Ye NaJeH BBIPOC He ClIeaBa 1a Oble KOMYHHKUPAH B HALAA
IOKTan, Thi Kato 6W MOITIO pasyMHO [a Ce OvYakBa, de HeONarONpHATHHUTE MOCICACTBHA OT TOBa
neicTre OMxa HaJBUIIMIH IION3HTE OT IVIEIHA TOUKA aH OOLIECTBEHUS HHTEPEC OT Ta3¥ KOMYHHUKAIIHS.
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JlokJiajl BbB BPB3Ka ¢ IPYTH 32KOHOBH H PeryJaTOPHH H3HCKBAHHS

Jlonmsanumennu 6wnpocu, Koumo ROCMagam 3a O0oK1a0éane 3aKOH®M 34 CUEMOBOOCMEOMO U
3axonsm 3a nybauunomo npednazane Ha ReHHU KHUXCA

B JomBIHEHHE HA HALUMTE OTFOBOPHOCTH W HokiagsaHe chriacHo MOC, onmcanu mo-rope B pasjeia
LJpyra MH(pOpMalMs, pasnuyHa OT (PMHAHCOBMS OTYET M ONWTOPCKHA NOKTaj BBPXY HEro Imo
OTHOLIEHHE Ha JOKJIa/a 33 JeHHOCTTA ¥ IeKapalusiTa 3a KOPIIOPAaTHBHO YIIPABIEHHE, HUE U3ITBIIHUXME
H Tpouenypure, nobaBeHn KbM u3nckBanuTe o MOC, ceriacHO YkazaHuATa Ha npotecHoHaIHaTa
OpraHu3alns Ha IHIVIOMHPAHUTE eKCIIePT-CUeTOBONUTENH M PETHCTPHPAHMTE OJMTOPH B bhirapus—
WncruTyT Ha aumroMupanute excnept cuetopoauTen (MJIEC). Te3u nmpoueaypu KacasT IIPOBEPKH 32
HaJIM4MeTO, KAKTO U IpOBepKuHa GopMara ¥ ChAbPKAHHETO Ha Ta3H Apyra MHGOPMALHA C el Ja HH
TIOATIOMOTHAT BBB (OPMHMpAHE HA CTAHOBHIIA OTHOCHO TOBA JAANM ApyraTa HH(OpMalus BKIIOYBA
OIIOBECTSIBAHMSTA M JOKIa/BaHusTa, NpeaABHAeH B [71aBa ceqma OT 3aKOHa 3a CYETOBOACTBOTO H B
3axoHa 3a MyGNMYHOTO NpejuiaraHe Ha UeHHH kHika (Wi 100n, an. 10 or 3IIILIK ebB Bpb3Ka C 4L
100w, an. 8, 1. 3 1 4 or 3IITLK), mpunoxumu B bearapus.

Cmanosuuye 6v6 6pv3xa ¢ wi. 37, an. 6 om 3axkona 3a cuemosoocmeomo
Ha 6a3aTa Ha H3BBPIIEHHTE NPOLIEAYPH, HAIIETO CTAHOBHUIIE €, Ye:

a) Hudopmarusra, BKIEOYeHa B JOKNIa/1a 3a JeHHOCTTa 38 (HHAHCOBATA F'OJMHA, 33 KOATO € H3TOTBEH
KOHCOJIMANPaHus (HHAHCOB OTYET, ChOTBETCTBA HA KOHCONHMJMPAHMA (HHAHCOB OTHYET, BBPXY
KONTO CM€ M3pasHii KBald(HUIEPaHO MHEHHE B ,/JOKIA0 OMHOCHO 00UMA HA KOHCOMUOUDAHUR
punancos omuem** IO-rope.

6) JoKJaxbT 3a AEHHOCTTA € H3TOTBEH B CHOTBETCTBHE C M3MCKBAaHMATA Ha '1aBa cemMa OT 3aKoHa 3a
c4eToBOACTBOTO U Ha 4il. 100 (1), an. 7 or 3akoHa 3a IyOIMYHOTO NpejJiaraHe Ha MEHHH KHIDKA.

B) B jexnmapaumsTa 3a KOpPIOPAaTHBHO yIpaBleHHE 3a (uHAHCOBaTa TOAMHA, 32 KOATO € M3TOTBEH
KOHCONMMAMpaHHs (HHAHCOB OTYET, KOATO € MpeACcTaBeHa Karo YacT OT AOKJana 3a JeHHOCTTa, €
Tpe/ICTaBeHa H3MCKBaHaTa ChIacHo [aBa cenMa oT 3akoHa 3a cueToBoAcTBOTO ¥ 4. 100 (H), ai.
8 0T 3akoHa 3a IIyGIMYHOTO TPejIaraie Ha [EHHH KHWKa HHGQOpManus.

Cmanosuwye 666 8pv3xa ¢ ui. 100 (v), an. 10 evs epwvska ¢ ur. 100 (w), an. 8, m. 3 u 4 om 3axona 3a
nyﬁﬂuum)mo npe()ﬂaeane HA YEeHHU KHUMA

Ha 6aza Ha U3BBPLICHUTE MPOLEAYPA ¥ Ha NpUAOOHTOTO IO3HaBaHe W pa3bupaHe Ha AEHHOCTTA Ha
I'pynara u cpeaara, B KOSTO TO paGOTH, 10 Hallle MHEHHE, OITHCAHHETO HAa OCHOBHHTE XapaKTEPHCTHKH
Ha CHCTEMHTE 3a BHTPELICH KOHTPOII U YIIpaBleHNE Ha PHCKa HA MPEANPHATHETO BBB BPb3Ka C poueca
Ha (WMHAHCOBO OTYMTAaHE, KOETO € YacT OT ChIBPKAHWETO Ha JAeKIapalusira 3a KOPMOPaTHBHO
ynpasnenue u naopmanusta mo wi. 10, naparpad 1, 6yksu "B", "r", "e", "3" 1 "u" or [(upekTHBa
2004/25/EO Ba Esponeiickust maprameHT © Ha CwBera or 21 ampun 2004 ropuHa OTHOCHO
IIPeIOKEHHUATA 38 TONTBILAHEe, HE ChAbPIKAT CIy4ad Ha ChIIECTBEHO HENPABMIIHO AOK/IaJBaHe.
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Jloknadeane cvznacko wi. 10 om Peznamenm (EC) Ne 537/ 2014 66 6pb3Ka ¢ U3UCKGAHUAMA HA Y.
59 om 3akona 3a nezagucumus Qunancos ooum

CBIIacHO M3HCKBaHMATA Ha 3aKOHA 33 HE3ABHCHMHUA (QUHAHCOB OAUT BBB Bpb3ka ¢ 4. 10 or PernamMeHT
(EC) Ne 537/2014, Hue noknaasame JOIIbIHATEIHO H M3JI0XKEHATA TIO-A0NTy HHGOpMAIHAL.

Ipumopcka opuropeka koMmanus OOJ[ e Ha3HayeHa 38 3a/(bIDKUTEIIEH OJIUTOP Ha KOHCOIUMPAHHUST
dHHAHCOB OTHeT 3a ronWHaTa, 3aBbpuBawa Ha 31 Jexemspu 2018 ma Anrepko AJ( (I'pymarta) oT
o6ioro chbpanue Ha [pynara, mpoBegeHo Ha 25 ronu 2018 roamHa, 3a MEpHON OT €AHA TOJHMHA.
OIUTOPCKHAT aHTaxuMeHT e roeT ¢ Jlorosop 3a oguT oT Aarta 10 cemremspu 2018 u ITucmo 3a
HpHEMaHE Ha OJMTOPCKA aHI&KMMEHT OT [PE/IXOJIHAaTa FOJHHA.

OnMTHT Ha KOHCOIMANPaHus GUHAHCOB OTYET 3a FOJMHATA, 3aBbpIuBama Ha 31 nexemBpu 2018 roxuna
Ha ['pynara mpeicTaBlisBa BTOPH I'BJICH HENPEKhCHAT aHT@KHMEHT 3a 3aIBb/DKUTENICH OJUT Ha TOBA
TIpeANpHATHE, H3BLPIIEH OT Hac.

IMoTBEpKIaBaME, Y€ H3PA3CHOTO OT HAC OJMTOPCKO MHEHHE € B ChOTBETCTBHE C NOMBJIHHUTEIHHA
NOKMan, MpeACTaBeH Ha OIMTHUSN KOMUTET Ha [ pynara, ChrIacHO H3HCKBaHMATa Ha wI. 60 oT 3aKoHa 32
HE3aBHCHMHUS (DUHAHCOB OJIHT.

ToTEbPKIaBaMe, Y€ He CMe NIPEIOCTABSIIM [IOCOUYEHHTE B W1, 64 OT 3aKOHa 33 HE3aBUCHMHS (huHaHCOB
onuT 3a6paHeHy yCIyTH H3BbH OJINTA.

IloTBBpXKIaBaMe, Ye TNPH H3BBLPLIBAHETO HA OJMTA CME 3ana3diid CBOSTa HE3aBUCHMOCT CIPAMO
I'pynara.

3a mepuosia, 3@ KOWTO ¢e OTHACH W3BBPILCHUAT OT HAC 3a0bJDKMTENCH OMT, OCBEH OAWTA, HAC HE CME
IPEOCTABAIIN YCIYId Ha [ pynata U KOHTPO/JIMPAHHTE OT Hesl MPEJNPUATHS, KOHTO He Ca OCOYEHH B
TOKJIazia 3a JEMHOCTTA |l KOHCOMUMAHpaus GHHaHCOB oT4YeT Ha I'pymara.
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