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KOHCOJIMIINPAH OTYET 34 ®PHHAHCOBOTO CbCTOAHUE HIEJUIN T'PYIT AL]
KBHM 30 FOHH 2024 EUK 201047670

Bcuuxu cymu ca 6 Xunsaou 6‘bﬂ2apC‘KU J1e6d, OC6€EH AKO He € NOCOUYEHO Opyeo

31 nekeMBpH

AKTHUBHA Benexkn 30 ronu 2024 2023
Hemexywu akmueu
HmoTH, MallvHy U CHOPBIKEHUS 3.01 1056 5373
HemaTepuannu akTHBH 3.02 8 463 7547
AKTHBH C IIPaBO Ha IOJ3BaHE 3.03 372 422
Penryranus 3.04 4094 3514
WHuBecTUIMK B aCOIIMUPAHH JIPYKECTBA 3.05 182 403
JBIroCpOYHH THPrOBCKH B3eMaHUs 3.06 1027 1027
AKTHUBH 10 OTCPOYCHH JaHBIH 3.07 910 926
Obui0 HemeKkywiu akmueu 16 104 19212
Texkywyu axmueu
Marepuannu 3anacu 3.08 26 385 18 273
B3emanust 1o mpegocTaBeHu 3aeMu 3.09 - 550
TBproBecku B3eMaHus 3.10 61 829 52 279
Hpyru B3eMaHus 3.11 6736 6 590
[apu 1 napu4HU eKBUBAJICHTH 3.12 20558 30778
O6ui0 mexkywu akmueu 115508 108 470
Hemexywiu akmueu, Kiacuguuyupanu kamo
ovpoicanu  3a  npooaxcéa u  AKmueu
GKJIIOYEHU 6 2pyna 3a 0ce000sicoasane, 2.9. 5750 -
Knlacuuuyupanu  Kamo  Owvprcanu  3a
npooaxcoa
OBIIO AKTUBHA 137 362 127 682
Hara: 13 aBryct 2024 .

Dimitar Digitally signed by

Dimitar Stoyanov
Stoya nov Dimitrov

Cocrapuren Ha puHaHCOBHA oTuer:  Silviya  [REVS"™C VIsnpuauTeneH TUPEKTOP: Dimitrov 203_22532:16(;{5610 3
|Va nova Ivanova Tomova :58:.
Date: 2024.08.13

/CuinBus Banosa Tomosa/ Tomova 1s351340500 /JAMMHTEDP CTOsIHOB JIUMUTPOB/

Konconuoupanusam omuem 3a punancosomo cvcmosinue ciedsa 0a ce paszenedcoa 3ae0Ho ¢ benedckume, nOCOYeHu
Ha cmpanuyu om T 00 67, npedcmasnsisawu HepazoeaHa Hacm om KOHCOIUOUPAHUSL PUHAHCOB OMHYEN.
Cmp. 2 om 67



! SHELLY

GROUP

KOHCOJIMIINPAH OTYET 34 ®PHHAHCOBOTO CbCTOAHUE

KBHM 30 FOHH 2024

HIEJUIN T'PYIT AL]

EUK 201047670

Bcuuxu cymu ca 6 Xunsaou 6‘bﬂ2apC‘KU J1e6d, OC6€EH AKO He € NOCOUYEHO Opyeo

31 nexemBpH

IHACHUBHA Benexku 30 ronu 2024 2023
Hemexywu nacugu
BankoBu 3aemMun 3.13 865 1019
3aIbIKEHNS 110 JIM3UHT 3.14 210 369
JBnarocpoyHn 3aabDKEHISI KbM IIepCcoHala 3.15 271 271
O6uy0 nemexkywju nacugu 1346 1659
Texywyu nacueu
Texym 151 oT GaHKOBU 3aeMHU 3.13 798 670
3aabIKEeHUs IO TU3UHT 3.14 175 216
TBProBeKH 3aIbIIKEHUSA 3.16 3721 4104
3anbpIDKeHNs KbM MIEPCOHANA U OCUTYPSBAHETO 3.17 1521 2 453
Jpyru 3a1bJDKeHUS 3.18 7 605 8977
O6u0 mekywiu nacueu 13 820 16 420
Ilacueu, cewvpzanu ¢  HemeKywju  aKmueu,
Knacuguyupanu Kamo OwvpicaAHU 3a npooaricoa u 249 )
aKmueu GKIIOYeHU 6 ZPYRU 34 0C8000HcOasane,
Knacuguyupanu Kamo OvbpIHCaAHU 3a NPOOa3cHa 2.9
OBILIO IMTACUBHA 15 415 18 079
COBCTBEH KAIIUTAJI
Peructpupan akumoHepeH Kanural 3.19 18 106 18 051
Hepasnpenenena neuanba 3.20 96 737 83 165
3aKOHOBH pe3epBU 3.21 1930 2 804
[TpemueH pe3eps 3.22 5403 5403
Pe3sepB OT mpeolieHKa Ha TIAaHOBE ¢ Ie(UHUPAHU 3 3
JI0XO/IH
BanyTHO — KypCOBH Pa3iHKH OT MPEBEXaHE HA 312 953
(DMHAHCOBH OTYETH HA Yy)KICCTPAHHA JICHHOCT
Ko o oy cxsreanre vy
HexoHTposnupaiio yyactue (544) (776)
OBLIO COBCTBEH KATIUTAJI 121 947 109 603
OBLIO MNACHUBHU U COBCTBEH KAIIUTAJI 137 362 127 682
[Hara: 13 aBryct 2024 r.

Dimitar

Digitally signed
by Silviya
Ivanova Tomova
Date: 2024.08.13
12:32:34 +03'00"

ChcraBuTen Ha ((UHAHCOBHS OTYET: Silviya
lvanova

/Cunsus Banosa Tomosa/ Tomova

M3nbnHuTeneH AMpeKkTop:

/Mumutbp CrosiHOB JlumMuTpoB/

Stoyanov
Dimitrov

+03'00"

Konconuoupanusam omuem 3a punancosomo cvcmosinue ciedsa 0a ce paszenedcoa 3ae0Ho ¢ benedckume, nOCOYeHu
Ha cmpanuyu om T 00 67, npedcmasnsisawu HepazoeaHa Hacm om KOHCOIUOUPAHUSL PUHAHCOB OMHYEN.

Cmp. 3 om 67

Digitally signed by Dimitar
Stoyanov Dimitrov
Date: 2024.08.13 20:58:53
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IEOHCOJZH,ZIHPAH OTYET 34 BCEOBXBATHHUA JOXO[ HIEJUIN T'PYIT A]]
34 HEPHUO/IA, IIPUKITIOYUII HA 30 FOHH 2024 ENK 201047670

Bcuuku cymu ca 6 xunaou ovaeapcku esa, 0céeH aKo He e HOCOUeHO 0py2o

3a 6-Te Mecena, 3a 6-Te Mecena,

Benexkn NPUKJIIOYHIH HA NPUKJIIOYHIH HA

30 roun 2024 30 roun 2023

[Ipuxoau oT mMpogaxou 4.01 81 656 54 785
CebecToiHOCT Ha MPOaaXOuTe 4.01 (36 661) (24 199)
BpyrHa neuanda 44 995 30 586
Jpyru npuxoau oT neiHocTTa 4.02 567 141
Pa3xonu 3a nponaxou 4.03 (7 849) (2 740)
AJZIMHHUCTPATHBHU Pa3XOJIH 4.04 (15 984) (14 014)
Jpyru pa3xonau 3a AedHOCTTa 4.05 (623) (350)
Ileyan6a ot omepaTuBHATA IEHHOCT 21106 13 623
@DUHAHCOBU NPUXOAU 4.06 11 10
DUHAHCOBH Pa3X0IH 4.07 (28) (307)
Jstn ot nieyanbara (3arybata) Ha aCOLMUPAHHU IPYKECTBA 3.05 3) 50
IMeyan6a npeau TaHbIM BLPXY MevaadaTa 21 087 13 376
Pasxon 3a nanpuu 4.08 (2 985) (1949)
ITeyan6a 3a mepuoaa OT MPOABIKABAIIM JEHHOCTH 18 057 11 427
[Teyan6a 3a meproa OT MPEYCTAHOBEHH NCHHOCTH 2.9 45 -
HetHna neuada 18 102 11 427

Jpyr BceodOXBaTeH 10X0/1:

EaeMeHnTH, KOMTO HSIMA Ja 0bAAT
npekjacupuIUpaHy B neyajdara wiu 3aryéara
OT npyTH IBITOCPOYHH KAITUTAIIOBH HHCTPYMEHTH - 279
BanyTHO-KypCcOBH pa3iHKH OT MpeBeXIaHe HA OTICTH Ha

% (24) (14)
qy)KJeCTpaHHa IEHHOCT
EdexT o 6u3HEeC koMOMHALINSA - 448
Jpyr BceoOXBaTeH 10X0/1 32 TOAMHATA CJel JaHbIH (24) 713
ObIIO BCEOBXBATEH 10XO0[ 18 078 12 140
Herna neyan6a oTHacsma ce KbM:
CoOcTBennny Ha J[pyKecTBOTO-MaiKa 18 299 11 672
HexoHTponupariuy y4yactus (197) (245)
Jpyr BceoOXBaTeH J0X0/1 OTHACSII ce KbM:
CobGcrBenuiy Ha JIpyxKecTBOTO-Malka (22) 713
HexoHTponupaiuy y4actus 2 -
OO0110 BceoOXBaTeH 10X0/ OTHACAII ce KbM:
CoOcTBennny Ha J[pyKecTBOTO-MaiKa 18 277 12 385
HekoHTponupariu y4actus (199) (245)
Heren noxon Ha aknus 4.09 1.00 0.64

[Hara: 13 aBryct 2024 r.

.. Digitally signed by Dimitar
Dimitar Stoyanov Stoyanov Dimitrov

HIVH Digitally signed b H. Date: 2024.08.13 20:59:08
CoeraBuTen Ha (PMHAHCOBHS OTYET: ls""'ya Sivyatanova . VIBITBIIHUTENIEH UpeKTop: Dimitrov o
vanova Tomova
Date: 2024.08.13
/Cunus BanoBa Tomosa/ Tomova  1zssssoze0  /JluMuThp CTOSHOB JTUMHUTPOB/

Konconuoupanusm omuem 3a 6ceobxeamuusi 00xX00 C1e08a 0a ce paszenedcoa 3aedHo ¢ benexckume, NOCOYEHU Ha
cmpanuyu om 1 0o 67, npedcmaesnnsawu Hepaz0eina Yacm om KOHCOIUOUPAHUSL PUHAHCO8 Omyen.
Cmp. 4 om 67
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GROUP

KOHCOJIH/INPAH OTYET 34 IIPOMEHUTE B COECTBEHNUA KAITUTAJI

LIEJIJIU T'PYII Al
34 [IEPUONA, I[IPUKJIFOYHUJI HA 30 FOHH 2024 EUK 201047670
Bcuuku cymu ca 6 xuﬂﬂ()l/l 6‘bjz2apc1<u Jjleed, OC6EH AKO HE € N0COY€eHOo 0[7_)120
O6patho Pe3eps oT BasyTHO — KypcoBH Hekontpo O6mo
Perucrpupan Hepasnpenenenn Ilpeouensyen Ilpemmen 3akoHoBH MpeoLeHKAa HA Pa3JIMKH OT MpeBeKIaHe Ha
H3KyNeHH O0wmo JMpamo  COOCTBEH
KaImuTan nevyainén peseps peseps pesepBu nJIaHOBE ¢ (puHAHCOBH OTYETH HA
AKIMH ” yyacTHe  KamuTal
neUHUPAHU JOXOIH 4y:K1eCTPaHHA IeHHOCT
Caujto kbM 1 sinyapu 2023 18 000 55117 (507) 5403 1800 (780) - 39 79072 - 79072
06110 BceoOXBaTeH JOXOA 3a TOAUHATA, BKIL - 32391 387 - 1004 - 3 914 34 699 (776) 33923
Hemna neuanba - 33593 - - - - - - 33593 (644) 32 949
lpye eceobxeamen 00x00 - - 443 - - - - 49 492 - 492
Omcpouenu oanvyu - - (56) - - - - - (56) - (56)
Axmioepcka nevanba - - - - - - 5 - 5 - 5
Omcpouenu oanvyu - - - - - - 2) - 2) - 2
Epexm om 6uznec kombunayus - (1 202) - - 1004 - - 865 667 (132) 535
OO0paTHO U3KYIEHH aKIUK - 280 - - - 780 - - 1060 - 1060
YBenuyeHUe Ha KanuTaia 51 - - - - - - - 51 - 51
Jlusunent (0.25 JB. Ha aKIms) - (4 500) - - - - - - (4 500) - (4 500)
JIpyru usmMeHeHust - (123) 120 - - - - - 3) - (3)
Caano kbM 31 nekemspu 2023 18 051 83 165 - 5403 2804 - 3 953 110 379 (776) 109 603
Caago kM 1 sinyapu 2024 18 051 83 165 - 5 403 2 804 - 3 953 110 379 (776) 109 603
061110 BceoOXBaTeH JIOXOJ 3a MIEPUOJIA, BKIL. 18 168 (880) (641) 16 647 232 16 879
Hemmna nevanba 18 299 18 299 (197) 18 102
pye eceobxsamen 00x00 (22) (22) 2) (24)
Edpexcm om ysenuuenue na (131) (880) (619) (1 630) 431 (1199)
KOHMPOIUPAWOMO yuacmue, Hemo
[MombiBane Ha pe3eps (6) 6 -
YBenuueHne Ha Kaurana 55 55 55
JluBujieHT (4 590) (4 590) (4 590)
Caupno kbM 30 roun 2024 18 106 96 737 - 5403 1930 - 3 312 122 491 (544) 121 947

Hara: 13 aBryct 2024 .

CwcraBuTen Ha (UHAHCOBHUS OTYET:

/Cunsus sanosa Tomosa/

Konconuoupanusim omuem 3a npomenume 8 coOCmeenus KAanUmaa ciedgéa 0a ce paszenexcoa 3aedno ¢ benedxckume, nocoueHu na cmpanuyu om 1 0o 67, npedcmasnsasawu Hepazoeina

S||V|ya Digitally signed
by Silviya

|Va NOVvVa IvanovaTomova
Date: 2024.08.13

M3nbaHUTENEH TUPEKTOP:  Dimitrov

Tomova 123sm2+0300 /JlTumMuthp CTostHOB AMMUTpPOB/

yacm om KOHCOﬂuaupaHu}l ¢uHchoe omyeni.

Dimitar Stoya NOV Digitally signed by Dimitar

Stoyanov Dimitrov
Date: 2024.08.13 20:59:23 +03'00"

Cmp. 5 om 67



l. SHELLY

GROUP
KOHCOJIMIUPAH OTYET 34 [TAPUYHUTE T1OTOLIH HIEJUIM TPYIT ALl
34 [IEPUO/]A, [IPUKIIFOYHUJT HA 30 KOHHU 2024 I'O/JMHA EUK 201047670
Benesx 3a nepuosa, 3a nepuoaa,
i NPUKJIIOYHT HA NPUKJIIOYMIT HA
30 ronm 2024 30 ronm 2023
IapuyHU NOTOUM OT ONEPATHBHA JICHHOCT
IMocThIICHHS OT KIMEHTH 69 397 54 269
[Tnamasus KbM J0CTaBYHUIIN (56 962) (27 433)
Bb3cranoBeny (IU1aTeHH) AaHbLIU (955) 951
ITnaTeH KOPIOpPaTUBEH JaHbK (2 465) (1574)
[TnamaHus KbM MEPCOHA U OCUTYPUTEITHU (10 556) (8 970)
HHCTUTYIIUU
bankoBu Takcu (5) -
Jlpyr# NOCTHIUICHUS/TUTAIAHHUS, HETHO 99 (288)
Hemuu napuunu nomoyu om onepamugHa (1 447) 16 955
deitnocm
IapuyHu NOTOUX OT HHBECTHIIMOHHA JIEHHOCT
[Mnanranus 3a TpHIOOUBAHE HA HETCKYIIH
MaTepuaiHi U HEMaTepUaTHU aKTHBH (1596) (2 199)
IIpenocraBeHn 3aeMH 548 (548)
IIponmax6a Ha JIMA - 76
[MocThIeHus OT MpoaakOa Ha HHBECTUITUH 356 42
Ilnanianus 3a MpUIOOUBAaHE HA MHBECTHIINN (2 224) (4 194)
Jpyru mnamanus - 149
Hemnu napuunu nomouu (3a)/om uHgecmuyuoHHa (2 916) (6 674)
deitnocm
IIapuynsu norouu ot pUHAHCOBA JEHHOCT
YBenu4eHue Ha Kanuraia 55 -
OO6paTHO U3KYIICHH aKIUU - 1064
[Tnamanus mo JU3uHT (186) (88)
[Tomy4enu 3aemu 715 162
Ilnarenu 3aemu (743) (660)
[MapuuHK TOTOIM, CBBP3aHH C JIMXBH U KOMHUCUOHHU an (30)
W3miateHu JUBUACHTH (4 379) -
Jpyru moCThIUICHUS/TUTAIAHIS, HETHO 4 (8)
Hemmnu napuunu nomouu 3a punancosa oeiinocm (4 551) 440
Hemno ygenuuenue/(namanenue) na napu u (8 914) 10 721
RAPpUYHU eKEUBATIEHMU 3d HEPUOOA
Hemnu kypcosu paznuxu (87) (71)
[Mapu u napuvHU €KBUBAJICHTH B HAYAJIOTO HA 30 778 28 148
rOJIMHATA
[TapuuH1 HATMYHOCTH, aKTHBHU JIbPIKaHH 32 MPOAaKOa (1219) -
Iapu u napuunu exeusanenmu 6 Kpas Ha nepuooa 3.12 20 558 38 798
[Hara: 13 aBryct 2024 r.
Dimitar SDigitaIly signed by Dimitar
. - . toyanov Dimitrov
Crerasuten Ha GuHaHCOBHS oTuer: IVIYa DUV Yiony nniTenen aupexTop: SDt.Oy.anov ooy R
|Va NOVa Ivanova Tomova imitrov
/CunBus VBanoBa TomoBa/ Tomova .24 /umutbp CTosiHOB JIUMHUTPOB/

Konconuoupanusm omuem 3a napuunume nomoyu c1edsa 0a ce pasenencod 3aedHo ¢ beaelckume, noco4enu Ha
cmpanuyu om T 0o 67, npedcmaesnnsawu Hepaz0eina Yacm om KOHCOIUOUPAHUS. PUHAHCO8 Omyen.

Cmp.6 om 67
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GROUP
BEJIEXKKU KBM KOHCOJIMAUPAHUA PHHAHCOB OTYET HIEJIIN TPYIT AL]
34 [IEPUOJIA, IIPUKITFOYUII HA 30 OHHI 2024 I'OJMHA ENK 201047670

CbABDPXKAHUE

1. VTHPOPMAIIHS 38 IDYITATA ...c.veviriiiiiiieiee bbbt b b sb e e e anenr e 9
2. baza 3a nsroTBsiHe Ha PUHAHCOBHUS OTYET M CHUIECTBEHA MH(GOPMAIHS 32 CHETOBOIHATA MOJIUTHKA........... 11
2.1. OO0111a PAMKa Ha (DUHAHCOBO OTUHTAHE .....c.veveeestesressisressessesseastesaessessesseasesssassesseassnsessessessesssesssssessessessessens 11
2.2.1. CraHzmapTd, B CHJIA MPE3 TEKYIIUS OTUETEH TIEPHIOIL «..vvverereeaueaseenressessessessessesseessesesressessessessssssessessessessessens 12
2.2.2. Cranpaptu u pazsicaeHus, n3nagenn or CMCC, kouto Bce omre He ca IPUETH OT EC ..., 12
2.3. JICTICTBAIIIO TIPEIITIPHISITIIC +...v..vvsveesreesressnesseenseesseesseassesseesseesbeesseaneaaseasneam e e ar e e ne e neasnenseeame e ameenmeenneenneenrennee e 13
24. OYHKITAOHATHA Tl OTUCTHA BAITYTA ..v..vverreesreasreasressresseesseesseesseassesssessesssesssesnsesnssasssasssssesssesssesssesnssnssessnesnnes 13
2.5. CPABHITEITHI JTAHHT ....cuveeuveesseaseesseesseesseesseasseasssasseasessseesseassesssessssssesasessseansesnseasssassesssesseessesssesnsesnsssesssesnnes 14
2.6. (@51 () 195 05 % S o7 11 91 ¢ VTR 14
2.7. B B00) 2 (00 0716 2 e 1202 Q00 (53 1 Z TSP R PRSPPI 15
2.8. JIBIIEPHH U ACOITUMPAHU TPEATIPHIITHS ..eeuvienrieirissieseeesieeseeesreesreassesssssseesreesre e re s e s aesae s sbe s sreesneeneesneseresnee e 16
2.9. Herekymu akTvBy, KJIacUPHUIUPaHU KaTo IbPXKaHU 3a MPOJaK0a, U aKTUBH, BKIIIOYCHH B IPYITH 32
0CBOOOXTaBaHEe, KIACUDHUIIIPAHH KATO ABPIKAHH 32 TIPOMAMKOE .veuvvevrereaieaureaseesteesieesteesiesseesseessesssesssesnsesssesssessennes 16
2.10.  HEKOHTPOIHPAIIIO YHACTHE ...veuveuvereesressensesessesseaseassessesseasessesseasesssesseaseasesseaseassassessesreabesbeasseseeresreanenresseaneas 17
2 R N0 ) ¢ (7Y %01 €2 £ 1% 5 (AU 18
2.12.  JeduHUIMS U OI[CHKA HA CICMCHTUTE HA KOHCOTHIUPAHUSI (PHHAHCOB OTUCT ...vveuvverreervearreeseesseessesssessseenees 18
N S U 15} 0:€0 ) 1 GO TP PSPPI 18
2.02.2, PaBXOIM cccoee e 20
2.12.3. VIMOTH, MATIIHU HF CHOPBIKCHII «...vveuvvesteeseeesseasseasseaseesseesseesseassesssessesssesssesaseansesnseassesseessesssesssessnessnsssesssesnns 20
2.12.4, HEMATCPHATTHI QKTIIBIL. ... c.veeuteesressresseessessseaseanseasssasseaseesseasseassessssssssssesssesnseanseasseassenseessesssesssesssesnssesssesnses 21
2.02.5, POITYTAIIHIS ... e vttt et et etttk e s bt et e e e ae e ehe e e bt e bt e b e e ARt e s e e e R e e SR e e AR e e R e e R e ea s e eR s e eE e e bt e b e e sneennesnnesreenneennis 22
2.12.6. [Ipyru ABITOCPOYHU KATTUTATIOBU MHBECTHLIME «...e.uveuversisetesseaseassessessessessessesseansessessessesseesseseennessesnessesseasens 23
2.12.7. VIHBECTHIIUH B ACOITUMPAHI JIPYIKECTBEA  +.uveerveareeanresseesseesseesteaseeaseessesssessseesseanseanseassessessseessesssessesseeseessesnses 24
2.12.8. MATEPHAITHH BATIACH ......c.vsvereteaseeseessessesseasesseaseaseessessesseasesbeebeeseeas e s e as e e Rt e b e ehe e s e ess e s beab e eb e e bt ebe et e r e neanenrenneeneas 24
2.12.9.  DUHAHCOBU HHCTPYMEHTH .. veuveveteestessesstasesseaseaseassessesseasesseaseaseassesseaseasesseaseaseensesseaneabenbeasseseenenreanennenneaneas 25
2.12.10. TIapH ¥ HAPHUHH CKBUBATICHTH .....eeuverreriseseaseaseassessesseasesseaseassessessesseasesseasesseassessesseasesseassaseensesnesnensesseasens 31
2.02. 00, JIHBHHT ©.eveeteeie it aee et e st e te e tees e estesseesteesteenteameeemeeeseeeaeeebe e beeseeeseeaEeeeEeeshe e eeemeeemeeem s e ebeebeenbeeeeeneeeneeaneenneennis 31
N A B 6310137 371 ST T TSP T ST U PP RO PROTROTPOPPT 33
2.12.13. 3aIBIDKEHUS KBM HACTH JTHLIA ....coeeeeeeeeeeeeeeeeeeee e e e e e e e e e e e e et et et e e e e e et e et et et et et ettt et et et et et et et et ettt et et et e e e et tar et e rererarerareees 34
2.12.14. PeructpupaH aKIIHOHEPECH KATTUTATL F PE3CPBH «....vevvereerriesreasresseesseesseesseanseansessseassesseesseessesssesssessnsssessseennes 34
2.12.15. Pa3xoau 32 TAaHBIU BBPXY TTEUATIOATA ... .cuveeureeureaureauresseesteesseassesssesseesseesseasseasessseassesssesseessesssesssessessnessseennes 36
2.12.16. JIOXOIT HA AKIIHS ....uvveeessrvreessuerseesusesesassseesaassseesasssssssssssssasssssssassssessssssseassssessassssssssssssesassssessnssseessseseesssseeeans 37
2.12.17. TlpeneHKw OT ONPENeIAIO 3HAaYCHHUE IIPH NpHIaraHe CYeTOBOIHATA MOMUTHKA Ha [ pymaTa ........o.cceeeeee. 37
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3. benexxku KbM KOHCONUAUPAHUS OTUET 38 (PMHAHCOBOTO CBCTOSHUE ..vvveeveetesresrenrerensessesseesressensensessessesseans 40
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1. HNudopmanus 3a I'pynata

1.1. Opuauyecku cTaTyT

[Memmum I'pyn A (dpy*xkecTBoTo-Maiika, ¢ npeaunrHo HanMmeHoBaHue Anrepko All), rp. Codus e BimcaHo
B ToproBckus peructbp kKbM AreHnus mo BrnumcBanusata ¢ ENMK: 201047670 uw LEI xoxm
8945007IDGKDOKZ4HD95. [Ipy»xkecTBOTO-MaliKa € ChC CeTANTUINE U aJipec Ha yrpaBiieHue bbirapus, rp.
Codus 1407, 6ymn. Yepru Bpbx Ne 103. Ilpe3 orueTHaTa ronrHa HIMa IPOMSIHA B CEJTAMIIETO U aIpeca Ha
ynpasienue Ha lemnmun I'pyn AZl. IIspBonHauanHo, [pykecTBOTO-MaiiKka € pErUCTPUPAHO C OCHOBEH
karmmran ot 5 488 000 nB. B kpast Ha 2015 r. kanuTansT € yBenudeH 1o 13 500 xwr. JB. 4pe3 mapudHu U
Hemapu4yHu BHOCKU. B kpas na 2016 r. kanutanbeT € yBenudeH A0 15 000 xui. neBa, clie[ yCIEIIHO
peanu3upaHo MhPBUYHO MyOMMYHO Tipemiarane Ha bearapcka ¢pormosa 6opca. [Ipe3 2020 r. kanmuTanbT e

yBenmdeH A0 18 000 xuJ. 11B. B cleIcTBHE Ha MPOLeAypPa IO Ty OJIMIHO Mpeiiarane Ha HOBa EMUCHSI aKITUH.

IMpe3 M. romu 2023 . kanutansT € yBenuueH Ao 18 050 945 nema. YBennueHnuero Ha Kamutana Oe

aapecupano KpM ciyxkurenu Ha [llemmu ['pyn Al 1 Ha HETOBU ABILIEPHU IPYKECTBA.

[Mpe3 M. 1oum 2024 r. kamutansT ¢ yenwueH no 18 105 559 nema. YBennuenuero Ha kamutana Oe

aapecupano kpM ciyxkurtenu Ha [llemmu ['pyn Al 1 Ha HETOBU ABILIEPHU IPYKECTBA.

Ot nexkemBpu 2016 r. akuuute Ha enmu ['pyn AJ] ce TepryBar Ha bearapcka ¢onnosa 6opca, a ot 22

HoemBpu 2021 r. akiuure Ha J{pyecTBOTO ce ThpryBar chilo U Ha DpankdypTckara GoHg0Ba OOpCa.

1.2.CoOCTBEHOCT 1 yNpaBJIeHHE
I'pynara llemmu (I'pynara) Bkirousa Illemmu 'pyn Al (dpyxecTBo-Malika) U AbLIEPHUTE APYKECTBA,
n30pOeHH Ha clie/iBalaTa cTpaHuia, Kouto JpykecTBoro-Malika koHTponupa npsko. Hlemmu I'pyn Al e

Hy6J'II/ILIH0 APYKECTBO B B’BJ’IFapI/ISI, ChIVIaCHO 3aKOHa 3a HY6J'II/I‘IHO npeayiarane Ha ICHHU KHUKA.

Paznpenenenmnero Ha akuuorepHus kanurai Ha [lenmu I'pyn A/l xbm 30 rormn 2024 1. € kakTo ciensa:

HNme/HaumMeHoBaHUue bpoii akuuu: % B KanuTajaa
CsernuH Tonopos 5 285 620 op. 29.19%
Jumutsp JJuMuTpoB 5476 120 op. 30.25%
Jluma, mpurexasary o S % OT KanmuTanta

Hpyru ¢pusndecku U IOpUITIECKH JTULA 7 343 819 6p. 40.56%
O6mo 18 105 559 op. 100.00%

CncraBbT Ha ChBeta Ha nupekropute (C) kM 30 roHn 2024 r. e KakTO creaBa:
e Kpucrod Bunanek — npencenaren;
e Huxosaii MapTHHOB — 3aMECTHUK IIpEACENATEN;
e Jlumutbp JUMHUTPOB — U3MBIHUTENCH JUPEKTOP U MPEACTABIISIBALL;

e Bondraur Kupi — u3anbiHuTENICH TUPEKTOP U IPEACTaBIISBAIL
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

e CgerimH TomopoB — uner Ha ChBeTa Ha AUPEKTOPUTE U TPECTABIISBAII,
[IpeacrasnsBamure [pyxkecTBoTo-Malkika uieHOBe Ha CbBeTa Ha JUPEKTOPUTE MPEACTABIABAT

HApyxecTBOTO-MalKa 3a€JHO WM ITOOTAEIHO.

C Pemenne Ha OOmoro cwOpanue Ha akumonepure (OCA) ot 18.12.2023 r. e riacyBaHa mpomsHa B
nepcoHaiHus cbetaB Ha CJ1. Cumnrano ot 01.01.2024 1. r-u Kpuctod Bunanek 3amectu r-u ['perop buenep,
KOMTO HamycHa no3uusTa cu kato wied Ha CJ/l mopaau n3BsHpeaAHA CiTy>keOHa aHraxkupanocT. [IpomsHara

¢ Brucana B TPPHOJIHII mpu Arennus o BnucBanusaTa Ha 08.01.2024 r.

1.3. IIpeamert Ha aeliHOCT

OcHoBHara nefinoct Ha lllemmu I'pyn A/l e mpunoOuBaHe, ynpaBieHne, OlleHKa 1 TPOAaK0a Ha yIacThs B
OBNTapCKU W YYXKISCTPaHHH JIPYKECTBA; MPHUIOOWBaHE, YIpaBIIEHHE M Tponakba Ha OOIHraIuw;
npuaoOuBaHe, OLIEHKA U NpoJax0a Ha MAaTEHTH, OTCTHIIBAHE HA JIMLIECH3M 3a W3IOJI3BaHE Ha MATCHTH Ha
Ipy’ecTBa, B KouTo [lpyxecTBOTO-MaiiKa y4acTBa; pUHAHCHUpPaHE Ha APYKECTBA, B KOUTO Jpyx)ecTBOTO-
Maiika yuyactsa. [loptdonnoro Ha apyxectBaTa OoT I'pynaTta BKIrOUYBa KOMIAHHWHU, KOUTO CE 3aHMMAaBaT C
pa3paboTka, Ipou3BoACTBO M ThproBus cbc cMaptT (IoT) ycTpoiicTBa M ¢ ympaBieHHE Ha HEABHKHUMU

UMOTH.
1.4. Ctpykrypa Ha ['pynarta

Ksm 30.06.2024 r. I'pynara BximouBa lemmu I'pyn A/l u cieqaute qpliepHu ApyKecTBa, B CTpaHaTa U

qy’KOMHA, KOUTO KOHTPOIUPA.

HaunMeHnoBaHnue Ha NpeaArnpuATUuATa, B KOUTO

Ca cbyvacTusita

30 roum 2024

31 nexemepu 2023

IIpoueHT Ha

IIpoueHT Ha

ChbYy4acTHETO Cby4acTHETO
B ecmpanama
Ulennu Tpetiounz EOO 100% 100%
Hlennu FOpwvn EOON 100% 100%
Llennu Ilponvpmuc EOOLQ 100% 100%
30 ronu 2024 31 nexemspu 2023
HaumeHoBaHue Ha NpeINPUATHSATA, B KOUTO
ca chydacTHsITA IIpoueHT Ha IIpouent Ha
Chby4acTHETO CbY4acTHETO
B uyscouna
Shelly US4, CALL] 100% 100%
Shelly DACH GMBH, I'epmanus 100% 100%
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

Shelly Tech d.o.o., Crosenus 76% 60%
Shelly Asia Ltd, Kumai 80% -

Ha 22 ¢espyapu 2024 r. lllemnmu ['pyn Al yrpaxkau Call onmmsita cu 3a mpuao0MBaHe Ha JOITBJIHATEICH
nsu1 ot 16% ot kammrana Ha JbIepHOTO cu ciioBeHcko loT npyxkectso Shelly Tech (mpemumizo

HaunmenoBanre GOAP).

Vnpaxussanero Ha Call onusita e BTopuAT eTan oT npuaoduBaHeTo Ha CIIOBEHCKOTO IPYKECTBO Bb3
ocHoBa Ha JloroBop 3a omuun Mexnay llemmn T'pyn  ucpapyxuunure B CIOBEHCKOTO

JPYXKECTBO, CKJIIOYEH U OTIOBECTEH Mpe3 siuyapu 2023 r.

Oo6rmiara 1ieHa Ha npuaoOnBane Ha aena ot 16% mo ynpakuenara Call omus Bp3nmu3a na EUR 586 666.30,
W3YHUCIIEHA B CBHOTBETCTBHE ¢ YycioBusAta Ha JloroBopa 3a omuuu. Octananmute 24% oOT akmuure
Ha J[py»KeCTBOTO, MIPUTEKABAHU OT TPHMA ChAPYKHUIIM, ca MpeaAMeT Ha mombianurenna Call/Put omrws,

KOSITO MOKe Aa ObJe yrpakHeHa rpe3 2026 r. ChIiIacHO JOTOBOPEHUTE YCIOBHSL.

IIpe3 nHoemBpu 2023 r. nppmepHoto ApyxectBo Iemnmu Tpelipuar EOOJ oTKkpu KIOH BBB

Benukobpuranusi.

B nagamoro ma 2024 . gpmepnoro npyxectBo lemmu IOpsn EOOJ 3akpu kimona cu B PemyOnuka

Wpnannus.

Ha 31-Bu maii 2024 r. npyxxectBoTto ynpaxkau Call onuusita cu 3a npunodusane Ha 50% B acouumnpaHnara
kommanus Shelly Asia ltd., (mpenumuao HammeHnoBanue Allterco Asia Itd.), u Taka nema Ha coOCTBEHOCT

nocrura 80%. [lnatenara nena 3a Hopompunodutute asutose € EUR 520 000.

2. baza 3a u3rorBiHe Ha (UHAHCOBHUSA OT4YEeT W ChIECTBeHAa HH(popMamus 3a CYETOBOIHATA
MOJHUTHKA

2.1. O0ma pamMka Ha pUHAHCOBO OTYUTAHE

prnaTa BOJAU CBOCTO TEKyHIO CYCTOBOACTBO MW H3IrOTBA (l]I/IHaHCOBI/ITe CH OTYCTH B CBHOTBCTCTBHUE C

HU3HCKBAaHUATA HA 6BHFapCKOTO TBProBCKO U CUCTOBOJHO 3aKOHOJATEIICTBO.

Hacrosmusar koHconmuaupadH (UHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C H3MCKBAHMATA Ha
Mexnaynaponaute cdetoBogau ctanmaaptu (MCC), uznanne Ha ChBeTa M0 MEXIYHAPOIHH CUCTOBOIHH

craanaptu (CMCC) u npuern 3a npusnoxenue ot Eponeiickus cpro3 (EC).

KbMm 30 ronu 2024 roguna MCC ce cbeTosdT OT: MexayHapoJHH CTaHAapTH 3a (PUHAHCOBO OTYMTAHE
(MC®O) u ot TeikyBanus Ha Komurera 3a pazscaerns Ha MCPO (KPMC®O), ogobpenu ot CMCC, u

Mexcz[yHapoz[HHTe CUCTOBOJHH CTAHAAPTU U TBHJIKYBAHUATA HaA IlocTossHHMS KOMMTET 3a pa3sCHABAHC
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Beuuxu cymu ca e XUn0U 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

(ITIKP), omo6penu ot Komurera mo Mexaynapoaau cueroBonuu ctangapty (KMCC), u kouTo ca npuetn

ot EC.

2.2. IIbpBOHAYAJIHO pUJIAraHe HA HOBU M npoMeHeHn MCDO

2.2.1. CranaapTu, B CWJIAa Npe3 TEeKyLIHsl 0TYeTeH MePHo

PbkoBoacTBOTO Ha ['pynara ce e choOpa3miio ¢ BCHYKH CTAaHIAPTU U PA3SICHEHUsI, KOMTO Ca MPUIOKHUMHU
KbM HeWHaTa IEHHOCT U ca mpueTH oduimanHo 3a npuiokenne or EC kbM aaTaTta Ha M3rOTBSIHETO Ha

HACTOAIINA KOHCOJIUANPAH (1)I/IH3HCOB OTYCT.

PvroBoAcTBOTO € HampaBWiO Tperie] Ha Biesnure B cuia or | syapu 2024 r. mpomeHH B
CHILIECTBYBAIIIUTE CUETOBOJHU CTaHAAPTH M CUYUTA, 4Yye Te HE HajaraT MPOMEHHM IO OTHOIIEHHE Ha
MpuJjlaraHaTa rnpe3 TeKymaTa roJuHa C4eTOBOIHA MOJIUTHKA.
CrnennuTe M3MEHEHHS Ha ChIECTBYBaI crangaptu, n3gaaeau or CMCC u npuetu ot EC, ca Bie3nu B
CHJIa 3a TEeKYLIHsI OTYETEH MEPUOLL:
e MH3menenue Ha MC®O 16 JIn3unr — 3aa60KSHAS TI0 JTH3UHT TPY TIPo1akda U 0OpaTeH JTU3HHT,
m3nagero o CMCC nHa 22 centemBpu 2023 (B criia 3a TOAWIITHY TIEPUOJIN, 3aIIOYBAIY HA WIIH CIIE]
1 suyapu 2024);
e MUzmenenue na MCC 1 IIpencraBsine Ha ¢unHancoBu oruern - Kiacudukanus 3a
3abJDKEHUSITA KATO TEKYIIH U HETEKYIIN 1 HETEKYIIU 3aIbJDKCHHS C KOBCHAHTH (B CHJIA 33 TOAUIIHA
NepHo/I, 3armoyBany Ha win cien 1 sayapu 2024);
e MU3menenuss B MCC 7 u MCD®O 7 - ®MHAHCOBH CNOpPa3yMeHHsl ¢ JOCTABYMIM (B CHIa 3a

TOJIUIITHA TIEPUOH, 3aII04BaIly Ha wiu ciief] 1 sayapu 2024 1.)

2.2.2. CranpapTtu u pa3sicHenusi, uzgageau or CMCC, kouto Bce ouie He ca npuetu ot EC

[Monacrosiiem, MC®O, npuetu ot EC, He ce pa3nuuaBar cbliecTBeHO OT Te3u, npuetu or CMCC, ¢
W3KIIIOYEHHUE Ha CJIeIHUTE HOBHU CTaHAAPTH, N3MEHEHHUS Ha ChIECTBYBAIM CTAHAAPTU U HOBH Pa3SICHEHNS,
KOHTO Bce o1ie He ca o00penn oT EC kbpM natata Ha omo0psiBaHe Ha HACTOALIMS KOHCOJIMINPaH (UHAHCOB
OTUeT (IaTuTe Ha BIW3aHE B CHJIA, TOCOYEHU MO-10JTy ca 3a mbiHuTe MCDO):
e MH3smenenuss B MCC 21 Edextn oTr nmpoMennte B 00MeHHHMTe KypcoBe - Jlumca Ha
KOHBEPTHPYEMOCT (B crJjia 3a TOAWIITHY IIEPUO/IH, 3aTI0YBay Ha wiu cien | sayapu 2025 1.);
e MC®O 14 Pa3zueru 3a peryJiaTOpHH OTCPOYEHH CMeTKH (B CHJa 3a TOIUIIHH TEPHUOIH,
3anoyBamy Ha win cien 1 ssayapu 2016) — EBpornelickara KOMUCHS € B3ella pellieHHe Ja He 3aroyBa
rpoleca o MpUeMaHe Ha TO3W MEXIWHEH CTaHIapT U Ja U34aKka OKOHYATEITHHS CTaHAAPT;
e MHsmenenue Ha MCPDO 10 Konconmnpupanu ¢punancosu ordern u MCC 28 UnBecTuium B

ACOIMMPaAaHU U CbBMECTHHU NPECAINIPUATHA - Hpona>K6a HJIM BHOCKA Ha aKTUBU MECXKIY MHBECTUTOP U
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HErOBO aCOLMHPAHO WM ChBMECTHO MPENPHUATHE U MOCIIEABANIM H3MEHEeHHUs (1aTarta Ha BIM3aHE B
CHJIa € OTJIOXKEHA 33 HEeOTPE ICIIeH MIEPHOT, HO € pa3pelieHo Mo-paHHo npuiarane). /larata Ha Biu3aHe
B CHJIa € OTJIOXCHA 3a HeompeeNieH Iepro] 10 MPUKITI0OYBaHEe Ha MPOEKTa 32 OIIEHKA Ha METoJa Ha

cOOCTBEHUS KaIllUTAall.

I'pynata ouyakBa nmpueMaHeTO Ha TE€3W HOBU CTaHIAPTH U M3MEHEHHUS Ha ChINECTBYBAIM CTAaHAAPTHU Ja HE
OKaXke ChIIECTBEH e()eKT BbpXY HEHHHUS KOHCOMUANPaH (PMHAHCOB OTUYET B MIEPHO/A HA ITPBOHAYATHOTO
UM TIpUJIara’e.

OTunTaHETO Ha XEKUPAHETO, OTHACSINO Ce 0 MOPTQeinn oT (UHAHCOBH AaKTUBH U TACHUBH, YHHTO

npuHIMIH He ca npuetu ot EC, e Bce ole HeperynupaHo.

Criopen npetieHkara Ha ['pynara npuiiaraneTo Ha OTYMTAHE Ha XSDKUPAHETO 3a MOPTQEiyii OT (PHHAHCOBU
akTtuBU U nacuBu ckriiacHo MCC 39 ®dunancoBu HHCTpyMeHTH - [Ipu3HaBaHe u oneHsiBaHe, HiAMa J1a

OKaKe ChIIECTBEH e(EeKT BbPXY KOHCOIMIUPAaHHsI (PUHAHCOB OTYET, aKO C€ MPUIIOKU KbM OTYETHATA JaTa.

2.3. JelicTBaio mpeanpusiTue
Koncommuaupanusr ¢puHaHcoB oTdeT Ha ['pynara e M3roTBeH NpH MPIIOKEHNE Ha MPUHIINTIA 32 IeHCTBAIIO0

npennpusitre. [locnenauaT npeanonara, ye ['pymnara me mpoabinKe 1a ChIECTBYBA B B 0003pHMO ObIelIe.

[Ipe3 oTueTHHsI TepuOx MPOIBIKABA BOCHHHUAT KOH(MIMKT Mexny Pycus m YkpailHa, HO TOKOJIKOTO
I'pynaTa HsIMa CIENKM U Pa3yeTH C KJIUEHTH OT TE€3H ABE AbP’KaBH, TO HEHHOTO PBKOBOACTBO CUUTA, Y€
TOBa CHOMTHE HE C€ OYaKBa MPSKO WM WHAWPEKTHO Ja MOBIUSE BHPXY pe3yATaTuTe M (PUHAHCOBOTO

ChCTOSAHHUE HA prnaTa " 3aHaIIpen.

I/I36YXHaJ'II/I$IT BOCHCH KOH(i)J'II/IKT B OJIM3KUS I/I3TOK, ChIIO HE CC OYaKBa Jia IMOBJIUAC BbPXY PE3YJITATUTC U

(pMHAHCOBOTO ChCTOSIHKME Ha ['pymnaTa.

PBK0OBOICTBOTO HSAMA IUIAHOBE WJIM HAMEPEHUS, J1a IIPojajie OM3Heca WiIH J1a IPEKPaTH ACHHOCTTa, KOSTO
MOJKE€ CBIIIECTBEHO Jia MPOMEHHU OICHKAaTa WM KJIACU(PUKAIUATa Ha aKTHUBUTE M IACHBUTE, OTPA3cHU B

KOHCOJIMAUpPaHUA (1)I/IH3HCOBI/IH OTYCT.

OrnenkaTa Ha aKTHBHUTE M TMACHBHUTE M W3MEPBAHETO HA MPUXOANTE M PAa3XOJUTE CE OCHIIECTBSIBA MPH
Cra3BaHE Ha MPHHIMIA Ha UCTOpHYECKaTa 1eHa. T031 MPUHIMIT € MOAU(DUIIMPAH B ONPEJICIICHH CIIy4au C
MpeolleHKaTa Ha HKOHW aKTUBH ¥/HJIH ITACUBH JIO TSXHATA CIIPaBeUINBa CTOMHOCT KbM 30 I0HHM Ha TeKyIaTa
roguHa 1 31 mekeMBpH Ha TpPEAXOJHAaTa ToJWHA, KAaKTO TOBA € IOCOYEHO Ha CHOTBETHUTE MECTa IO-

HaTaTbhK.

2.4. @OYHKIUOHATHA M 0OTYETHA BAJyTa
OtueTHa BajyTa Ha peACTaBsIHE Ha eIEMEHTUTE HAa KOHCONUAUPaHUs (PUHAHCOB OTYET € OBJITaPCKUST JIEB

(BGN), ko#iTo e ¢pynkunonansa sanyta Ha e I'pyn AL
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JlaHHUTE B €JIEMEHTUTE HAa KOHCONHIUPAHUS (PUHAHCOB OTYET U OEJNeKKUTE KbM HETO ca MPEJICTABCHU B
XWISIN JIeBa, OCBEH aKo He € omoBecTeHo m3puuHo Apyro. Cymute Hax 500 neBa ca 3aKpbriieHHd KbM 1

XHWJI. JIEBA IIPU NIPEACTABAHETO UM B KOHCOJIMUPaHUA (I)I/IHaHCOB OTYET U OEIIeIKKUTE.

HpyxectBata ot I'pynara BoAsST CBOMTE CYCTOBOAHU PETUCTPH BbB (DyHKIIMOHATHATA BAIyTa HAa CTPaHATa,
B KOSITO OCBIIECTBSIBAT AEHHOCTTa cU. EeKTHTEe OT KypCOBH pa3ivKH, CBBP3aHHU C YPEKAAHETO HA CACITKU
B Uy)KJIECTpaHHAa BajdyTa WM OTUYUTAHETO HA CIECIKU B UYXKJECTpPaHHA BajlyTa II0 KypCcOBE, KOUTO ca
Pa3NUYHHU, OT TE€3H, MO0 KOUTO ITbPBOHAYAIHO ca OMJIM MIPU3HATH, C€ BKIIOUBAT B OTYETA 32 BCEOOXBATHHUS
JI0XOJl B MOMEHTA Ha Bb3HUKBAHETO UM, KaTO CE TPETUPAT KATO «IPYTy IPUXOU U Pa3XOIH OT JEHHOCTTAY,
C M3KJIIOYEHUE HA TE3HU, CBbP3aHU C UHBECTULIUU U KPEAUTH, NCHOMUHUPAHU B UyXJIECTpaHHA BAIyTa,

KOHUTO C€ TPEACTABAT KaTO «(HUHAHCOBH MPUXOAN» U «(DUHAHCOBU PA3XOIM».

Henapuuynute akTHBH U aCUBH, IbPBOHAYATHO JEHOMUHHUPAHU B Uy>KJeCTpaHHA BalyTa, C€ OTUUTAT BbB
(yHKUMOHAJIHA BalyTa KaTo Ce Ipujara MCTOPUYECKUST OOMEHEH Kypc KbM JaTara Ha ONepauusTa

IOCJICABAIIO HE C€ NPCOUCHABAT IO 3aKIIIOYUTEJICH KYPC.

2.5. CpaBHUTEJIHU TaHHU
ChraacHo OBIATapCKOTO CUETOBOJHO 3aKoHonaTencTBo 1 MCC, ¢puHaHCcOBaTa rovHa MPUKIIOYBA KbM 31
ACKEMBPU U NPCANPUATHATA Ca NJIBKHU Ja NPCACTABAT I'OJUIITHN (1)I/IHaHCOBI/I OTYCTHU KbM ChblIaTa Jara,

3a€IHO CbC CPABHUTCIIHU JaHHU KbM Ta3W JJaTa 3a Ipe€axoJjHaTa roarHa.

[Ipu HEOOXOAUMOCT MPEICTABEHUTE JAaHHU 3a MPEAX0HATa MOJMHA CE€ KOPUTUPAT, 3a Ja e IMOIyYH I0-

z[o6pa ChIIOCTABUMOCT C JAHHUTEC OT TCKYLIUs ICPUO.

2.6. CueJku m cajiaa
Crenka B 4ykKJecTpaHHa BATyTa ce€ OTYMTA TP IIbPBOHAYATHO [TPU3HABaHE BbB (DyHKIIMOHAHATA BAITyTa,
KaTo KbM CyMaTa B Uy’KAeCTpaHHa BATyTa ce Ipuiiara OOMEHHHUST (CIOT) Kypc Mex 1y (yHKIIMOHATHATA U

UyKOACCTpaHHATa BajlyTa KbM MOMCHTA Ha CACJIKaTa UK onepanusiara.

KoM Besika 1aTa Ha chCTaBsSHE Ha OTYeETa:

a) MapUYHHUTE MO3MLIMH, B3EMAHUATA M 33ABIDKCHUSATA B UYXKIECTPaHHA BajyTa CE NPEH3UMCISBAT BHB
(yHKUMOHAIHATA BalyTa, KaTo ce Ipujiara oOMeHHHs Kypc, myoiaukyBan o BHbB 3a nocnennus paboren
JIEH Ha ChbOTBETHHSI MECELl;

0) HenmapuyHUTE IMO3MLIMH, KOUTO C€ BONAT IO MCTOpPHYECKAa IIeHAa B Yy)KIECTpaHHA BalyTa, ce
MPEen34YHCIIsIBAT, 3MOI3BAKN OOMEHHUS KypC KbM JaTaTa Ha CAeKaTa, B Cllydaid ue € IpuIIoKeH OOMEHEH
KypC pa3jMyeH OT TO3U Ha clieNKaTa (OCpelHEH MECEUEH, THEBEH WU JIpYT); U

B) HENApUYHUTE IO3ULMH, KOUTO C€ BOIAT IO CIpaBeIJMBa CTOMHOCT B UYyXKAECTpaHHA BallyTa, ce

npen3vyurcsiBaT, KaTo CC MU3IIOJI3BAT OOMEHHHUTE KypCOBC OT naaraTra, KOraro ¢ buna omnpeaciacHa
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Bcuuku cymu ca e XUNAOU 6b]l2apCKLl Jeed, OC6€EH AKO He € NOCO4Y€eHOo apyzo
CIlpaBeJIuBaTa CTOMHOCT.

BamyTtHHTE pasnuKy OT MPEH3YUCIICHUSATA BBHB BallyTa Ce OTYMATAT ChIriacHO periameHta Ha MCC 21

Edextn or npomern B 00OMEHHHUTE KYPCOBE.

CratuuTe OT KOHCOJHMOWpPAHHUSA OTYET 3a (PUHAHCOBOTO CBHCTOSHHUE M KOHCOJNMAMPAHUS OTYET 3a
BCeOOXBaTHHA AOXOJ Ha UyKJeCTpaHHUTE ApyxecTBa oT [ pymnaTa, ¢ QyHKIMOHAIHA BalyTa, pa3iniyHa OT
OBarapckus JieB ce MPEen3vncIIsBaT B JICBOBE, 3a Ja C€ BKJIIOYAT B KOHCONMAMpPaHUs oT4yeT Ha I'pynara,
KaKTO ClIe/iBa:

e Bcuuku mapuyHM M HEMApUYHM AaKTUBM W MAacuBH (BKJ. WM CpaBHUTeNHaTa wH(popMamus) ca
MIPEN3YHCICHU 10 3aKiIrounTennus Kypc Ha BHB kpMm naTara Ha chOTBETHHUS OTUET 32 PUHAHCOBO
cberosiaue. [lapuaanTe mo3unmu B ayxaectpanHa BaryTa kKbM 30 toun 2024 u 31 gexemspu 2023
TOJVHY Ca OLIEHEHHW B HACTOSIIWS (UHAHCOB OTUET Mo 3akimrountenaus kypc Ha bHbB. Kem 31
nexkemBpu 2023 — 1.76998 nB. 3a 1 USD; 1.73998 nB. 3a 10 NOK u 1.95583 n8. 3a 1 EUR, xakTo u
kbM 30 ronn 2024 - 1,80911 18. 3a 1 USD; u 1,95583 nB. 3a 1 EUR.

e [IpuxomHHUTE U Pa3XOAHHUTE MO3ULUHN Ha BCEKU OTUET 32 BCEOOXBATHUS JOXOA Ca MPEU3YHCICHU
KBbM JIaTaTa Ha ChCTaBsIHE HAa OTYETA 110 CPETHOMPETETIICH KYPC 32 OTYETHHSI [IEPUO]T;

e Bcuuku moiryueHu KypCcOBHU Pa3jMKH ca OTYETCHH B JPYT BCEOOXBATEH JOXO;

e KymynaruBHaTa cymMa Ha Te3M KypCOBHM Pa3iMKH C€ INPEACTaBs B OTIEIECH KOMIIOHEHT Ha
cOOCTBEHUSI KaIlUTAaJ 10 0CBOOOKIAABAHETO OT Yy XKIECTpaHHATa JCHHOCT;

o OCHOBHMSAT KaluTall U JAPYyru KOMIIOHCHTHU Ha cOOCTBEHHST KAITUTAJl CE MMPEU3YNCIIABAT KaTO CC
M3I0JI3Ba UCTOPUYECKA IIeHa, T.€. OOMEHHHUST KypcC Ha JlaTaTa Ha EeMHTUPaHe Ha OCHOBHUS KallUTal

WJIM Ha aTaTa Ha CbOTBETHATA CACJIKA 3a IPYyIr'd KOMIIOHCHTHU Ha COOCTBEHHMS KaIUTaJl.

2.7. IpubdAU3UTETHU OLIEHKH
[Ipunoxenunero Ha MCC wu3uCKBa OT PBKOBOACTBOTO Ha I'pynara aa HpWIOKH HAKOHM CUETOBOIHU
TPEANOIOKEHNS U MPUOIM3UTEITHA CYETOBOIHH NPEUECHKU MPU U3TOTBSHE HA TOJUIITHUS KOHCOJIHIUPaH
q)HHaHCOB OTUCT W HIpHU OHNpPCACIAHC Ha CTOMHOCTTA Ha HSIKOH OT AKTUBUTEC, MMACHUBUTC, MPUXOIUTE,
PasxoauTe U YCIIOBHUTE aKTUBU U ITACUBU.
Beunuku Te ca M3BbpIICHU HA OCHOBATa Ha Hali-100para MpereHka, KOATO € HallpaBeHa OT PhKOBOJICTBOTO
KbM JaTaTa Ha U3rOTBAHE Ha KOHCOJIUAUPAHUA q)HHaHCOB OTYET. JICI‘/'ICTBI/ITC.HHI/ITC pe3yiaratu Onxa MOTIk
Jla ce pa3InvaBar OT MPEJCTABEHUTE B HACTOSIINS KOHCOIUIUPaH (UHAHCOB OTUET.
[lpr H3roTBSHETO HA HACTOSIIHS KOHCONUIWUpPaH (UHAHCOB OTYET PBHKOBOJCTBOTO € H3IIOJI3BAIIO
MPEICHKH, KOUTO Ca BKIIFOUCHHU B CJIICHUTC MMO3ULIUH:

o AKXTHBH C IIpaBO HaA MMOJI3BAHE — OTHOCHO CPOKa 3a IMOJI3BAHC HAa aKTUBUTEC U JJUCKOHTOBUSA (1)aKTOp

(Benexka 3.03)
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e KpaTKOCpOYHH W JBITOCPOYHU B3EMaHHS — OTHOCHO Hyxzara oT obesneHka (benexkn 3.06 n
3.11)

o Jlwpnrocpounwu 3aabokeHus KbM nepconana (benexka 3.15)

e AxrtuBH 110 oTcpouenu naubiu (benexka 3.07)

e [IpoBusuu 3a rapannuoHHo obcmyxpane (benexka 3.18)

2.8. JAb11epHH M AaCOMUPAHH NPeANPUATHSA
Jwimepnu ca apyxectBata, BbpXy kouto Hlemmu ['pyn AJl yripaskHsiBa KOHTPOJI ChIIIaCHO OTPECICHUETO
B MC®O 10 KoHconuaupanu GHUHAHCOBU OTUYETH.
HpyxecTBoTOo—Maiika (MHBECTUTOPHT) KOHTPOJIUpPA JAPYKECTBOTO, B KOETO € MHBECTHPAJO, AaKo
WHBECTUTOPBT UMa!

e [IpaBoMouIHs BBPXY IPY>KECTBOTO;

e [IpaBa BppXy NpOMEHIMBATa BH3BPBIIAEMOCT OT CBOETO YUaCTHE B JPYKECTBOTO;

e Bb3MOXKHOCT /1a U3I10J13Ba CBOUTE MPABOMOILNS BbPXY MPEANPUATHUETO, 3a ]a OKaXKE Bb3ACHCTBUE

BBPXY pa3Mepa Ha Bb3BPBIIAEMOCTTa OT MHBECTHLIUATA.

JbmepHuTe Apy’KecTBa ce KOHTPOIMPAT OT AaTara, Ha KOSTO KOHTPOJIBT € IpuaoOuT ot I'pynaTa u ciupat

Jla ce KOHCOIMIMPAT OT AaTara, Ha KOSITO Ce MPHEMA, Ye KOHTPOIBT € 3aryOeH.

ACOI_II/II/IpaHO IpeArpuATUC € IIpeAIpUuATruC, B KOCTO prnaTa HMa 3HAYUTCIIHO BIIMAHWUEC IIPU B3UMAHETO HA
peucHusA, CBbpP3aHn C (bI/IHaHCOBaTa H onepaTuBHATA IMOJIMTUKH HA MPECANPUATUCTO, 0e3 Ja MOXKE Oa

KOHTPOJIMPA U3LATIO0 TE3U MTOJIUTUKU.

2.9. Herexkymu akTUBH, KJIacHPUIUPAHU KATO AbPKAHU 32 POAAXK0a, U AKTHBU, BKJIKOYEHH B
rPyIH 32 0CBO0OKAABaHe, KIacH(PUIUPAHU KATO AbP:KaHU 32 NPoAa:kda

[Ipe3 2024 ropnHa pHKOBOJACTBOTO HA [ pymnara e B3eno pemeHue 3a mpoaaxoa Ha JBIIEPHOTO JIPYKECTBO
Iemm Iponeptic EOO/L. IlpeHocHaTa CTOMHOCT Ha aKTUBUTE M MACUBUTE, KAKTO W PE3YITATUTE OT
JIeHHOCTTa, CBBP3aHU C JIPYKECTBOTO, KOETO € OOABEHO 3a mpojax0a ca mpelncTaBeHH mHo-mony. B
ChOTBETCTBUE ¢ u3MCKBaHusAta Ha MC®DO 5 Hemexywu axmueu, npeOHasHaueHu 3a npooaxcoa, B
HACTOSIIIUS KOHCONUAUPaH (UHAHCOB OTYET TE3W aKTUBHU, CBBP3aHHUTE C TAX NMAcUBU U (PHHAHCOBU
pe3ynTaTH ca MPEACTaBeHH KaTo IMOMJIeKaIN Ha Hemocpe/CcTBeHa mponaxoOa. ['pymara He e mpu3Hana
o0e31eHKa BbB BpPbh3Ka aKTUBUTE, IPEAHA3HAUCHH 33 IPOAak0a M CBBP3aHUTE C TSIX MTACHBH, IPEACTABEHU
KaTo aKTWBH, IbPXKaHH 3a Mpoaax0a, Thil KaTo PHKOBOACTBOTO cuWTa, Y€ OYAKBAHWUTE IMOCTHIUICHUS,
KOMTO IIE MOJIyYH OT MPoJiaxdaTa UM, HAMAJIEHH C OYaKBAaHUTE Pa3XxO0JI 0 MpoJiakOara, 11ie HaABHIIaBaT

IIPEHOCHATA UM CTOMHOCT.
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AKTHBH 30 ronu 2024
(B XWJI. JIB.)
Penyramus 126
VIMoTH, MallluHK ¥ CHOPBIKEHUS 4 307
AXTHBY C IPaBO Ha TOJI3BaHE 81
AKTHBH 10 OTCPOYEHH JaHBLUU 1
Jpyru B3emaHus 16
ITapu u mapuyHU €KBUBAJIEHTU 1219
O0mo akTUBH 5750
Macusn 30 ronn 2024
(B XH1JI. JIB.)
3abIKEHUS 110 IU3UHT 222
TBHproecku 3aIbIHKEHUS 14
Jpyru 3abKeHns 13
O01mo nacuBu 249
30 ronum 2024
(B xu1. J1B.)
[puxoan ot mpoaakou 280
Ce0ecToMHOCT Ha MPOaKOHTE -
BpytHa nevan6a 280
Jpyru npuxoau ot JeiHOCTTa 29
AJIMUHUCTPATUBHHU Pa3XOAH (242)
Hpyru pa3zxonu 3a AelHOCTTa (11)
I[Meyan6a oT onepaTUBHA AEHHOCT 56
®UHAHCOBU Pa3xou (6)
Pasxo/u 3a maHbiyu )
Ieuan6a ot AelinoCTTA 45

2.10. HexoHTpoJUpalIO YUacTHe

HexoHTponmpaioro y4actue ce OleHsBa M0 MPOHOPIHOHAIHUS A1 OT pa3srpaHHYMMHUTE HETHU aKTHBU
KbM JlaTata Ha mpu100MBaHe.

[Ipomenu B mpuTexaBaHUTE ydacTus Ha ['pynara B JbIICpHU MPEANPHUSTHS, KOUTO HE BOJAT 0 3ary0a Ha
KOHTPOJ, C€ OTYMTAT KaTo CJAEJKU ChC COOCTBEH KamuTaji. bamaHcoBara CTOWHOCT Ha yd4acTHsATa Ha
I'pynaTa 1 Ha HEKOHTPOJIMPAIIUTE yYacTHsI C€ KOPUTHUPA, 3a J]a CE OTPa3AT MPOMEHUTE B OTHOCUTEITHUTE
UM y4YacTHs B JbIICpHHUTE JIpYyKeCTBAa. Bcsika pasnmuka MexXJy cymara, ¢ KOSTO Ce€ KOpUTHpAT
HEKOHTPOJIMPAIINTE Y4YacTHs, KaKTO W CIIPaBeJIiBaTa CTOWHOCT Ha IUIATCHOTO WJIM MOIYYCHOTO
BB3HArPAXKJICHUE CE MPH3HABA JIUPEKTHO B COOCTBEHHMS KAIMTAI M C€ OTHACS KbM COOCTBEHHIIUTE Ha

HpyxecTBoTO-MalKAa.
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BCZ/{UKU cymu ca e )CMJZ}Z()U 6b]l2apCKLl Jleed, OCBEH AKO He € nOCOYEHO épyzo
2.11. Koucoauzanus

KonconmuaupanusaT QuHAHCOB OTYET HA €HA TPyTa BKIIF0YBA (DMHAHCOBHS OTYET Ha APY’KECTBOTO-MaiKa
1 (pMHAHCOBHTE OTUETH HA IBIIEPHAUTE APY’KeCTBA. BCHUKY M aKTHBY, TACHBH, KAaITUTAI, IPHXOJIH, PA3XOIN
Y TApUYHH TIOTOIM Ha JIPY>KeCTBaTa OT FpyIaTa ca MpeJCTaBeHH KaTo TAaKUBa, KOUTO MPUHAIJICKAT HA €THO

MIpeaIpUsITHE.

JbmepHu npykecTBa ca Te3H, KOUTO ce KOHTPOJIUPAT OT APYKeCTBOTO-Maiika. KOHTpoIbT ce mposiBsiBa,
KOTaTO JpYy>KECTBOTO-MaliKa yIpaXHsBa MpaBa BbPXY NPOMEHINBA Bb3BPBIIAEMOCT OT CBOETO yYacTHE B
IBIIEPHOTO APYKECTBO U MIMa CIIOCOOHOCT Jia OKa3Ba BIUSIHKE BbPXY Ta3U Bb3BPBILAEMOCT ITOCPEICTBOM
BJIaCTTa CH. KOHCOJII/II[I/IpaHI/IHT (bI/IHaHCOB OTYCT € U3IrOTBCH IIPU IMpUIaraHe Ha €AHa U Cbhblla CUCTOBOJHA
IIOJIMTHUKA II0 OTHOHNICHHE Ha €JHAKBHU CACIIKM U CTOIIAHCKH q)aKTI/I OT BCHYKHU APYKECTBA B prHaTa.
Bcnuku B3aMHHM yuacTus B KallMTalla, KAKTO M ChIIECTBEHUTE BHTPEIIHH CIICIIKH, Callia U Hepealn3upaHu
neyanOu B rpynaTa ca eIMMHHHPAHU U (PMHAHCOBHAT OTYET € M3TOTBEH KaTO € IMPHJIOXKEH METOABT Ha
bJIHATa KOHCONMIamus. PesynratuTe OT AeHHOCTTa Ha JBIIEPHUTE IPYXKECTBA C€ BKIIOYBAT B
KOHCOJHMAMPAHUs (PMHAHCOB OTYET OT JEHsS Ha MpUA0OMBaHE Ha KOHTPOJ BBPXY TSAX M IpEcTaBar Ja ce
KOHCOJMIMPAT OT JaraTta, Ha KOSTO TO3M KOHTpoia Obae 3aryOeH. [Ipm mpunoOuBane Ha ABIIEPHO
IPYXKECTBO B Pe3yJTaT HA BBTPEHIHOIPYIOBO MPECTPYKTYpUpPaHe, HETHUTE aKTUBH U (DMHAHCOBHAT MY
pe3yJITar ce BKIFOUBAT OT HAYaJIOTO HA HA-PaHHUS OTYETEH IEPUOJI, TIPEICTABCH BHB (PMHAHCOBUS OTYET.
2.12. Jle¢puHUDMS ¥ OLIEHKA HA €JIEMEHTUTE HA KOHCOJIHIUPAHUS (PUHAHCOB OTYET

2.12.1. Ipuxoan

I'pynata nmpu3HaBa MPUXOAN OT CJICAHUTE OCHOBHH W3TOYHHIIN:

e [IpomaxOa Ha €IEKTPOHHU YCTPOICTBA
[IpuxoauTe ce MpU3HABAT Ha 0as3a Ha MOCTHIUIEHUATa KOUTO I pymara oyakBa Ja MOJIYYIH OT JOTOBOPH C
KJIIMEHTH, KaTO M3KJII0YBA CYMHUTE, CbOpaHM OT MMETO Ha TPEeTH cTpaHW. |'pymara mpu3HaBa MpUXOJ B

MOMEHTA, B KOMTO PEXBBPIIM KOHTPOJIA BEPXY CTOKATa WJIM yCIIyraTa KbM KJIMEHTA.

I'pynaTa nposmaBa eIeKTPOHHHM yCTPOIMCTBA KaKTO Ha OM3HEC KJIMEHTH, TaKa M Ha KpailHW KIMEHTH Hpe3
coOcTBeH ye0O CalT WM AMPEKTHO. l'apaHiuWTe, CBBP3aHH C MPOAAJCHUTE CTOKM HE Morar jaa ObaaT
3aKyleHd OTAeNHO. Te ca 0OBbp3aHM ¢ ONMHMCAaHUTE creurn(UKaUY 3a BCEKH NPOAYKT. B choTBETCTBHE C
TOBa, ['pynara npaBu HauuCICHHA 3a rapaHIMOHHO oOciykBaHe B chorBeTcTBHE ¢ MCC 37 IlpoBu3un,

YCJIOBHH TIACUBH M YCJIIOBHM aKTUBH (BHKTE Oenexka 3.18).

I'pynata npusHaBa MpUXOAX OT MPOAAXOW KbM OM3HEC KIMEHTH B MOMEHTA, B KOMTO KOHTPONBT BHPXY
CTOKaTa € NMPEXBBPJIEH KbM KyIlyBaua, KOETO CE CJIy4Ba CJIE/l KaTO CTOKaTa € eKCIeIupaHa KbM CKJIaJ] Ha
kinuenrta. Crep Karo CTOKara NPUCTUTHE NMpU KIMEHTa, TOW MMa IIbJIHA cBOOOJAA Ja B3UMa PEILeHHUs

OTHOCHO Ha4YMHA Ha npoz[a>i<6a " NpoJaKHaTa LI€HAa U HOCHU LCJIUA PUCK OT 3ary6a WJIM YHUIIOXXCHUC Ha
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CTOKara. prnaTa npu3HaBa B3€EMAHE, KOIaTO CTOKHUTE Ca CKCIICAWPAaHNU KbM KIIMCHTA, Thil KaTO B TO3HU
MOMCHT IPaBOTO 3a IMOJTyYaBaHE Ha YTOBOPECHOTO Bb3HArpaXXICHUE CTaBa 6€3yCJ'IOBHO, " prnaTa OYJaKBa

Aa IOoJIy4H IIalllaHe B YTOBOPEHHUA CPOK.

I pynara mnpusHaBa IMPUXOAU OT nponam6a mnpes I/IHTepHeT MarasuH B MOMCHTa, B KOWTO CTOKaTa ¢
nU3npaTrcHa KbM aJipeC, 3asIBCH OT KJIMCHTA. HOJ’Iy‘lCHOTO IJ1amaHe OT KJIMCHTA ITbPBOHAYaIHO CC IIPpHU3HABa

KaTo 3aAbJDKCHHUE 1O JOTrOBOP, 10 MOMCHTA, B KOWUTO CTOKaTa ¢ H3IpaTCHa KbM KIIMCHTA.

Crnopen cTraHgapTHUTE YCIOBHS 3a JIOCTaBKa, KJIMEHTUTE MMAaT IMpaBoO Ja BbpPHAT 3aKyleHaTa CTOKa B
pamkuTe Ha 14 nHu. B cnydail Ha BbpHaTa cTOKa, ['pymnara kopurupa npusHaTys MPUX0a KaTo TO HaMalIaBa
ChbC CTOMHOCTTa Ha BbpHaTaTa CTOKa. B chimoTo Bpeme, ['pynara uMa 3aabDKeHHE a TOIY4d OOpaTHO
BbpHATaTa CTOKA, B CIIy4auTe KOraTO KJIMEHTHT PELIN J]a CE Bb3II0I3Ba OT IPABOTO CU J1a BEPHE CTOKATA, U
B CHOTBETCTBHE C TOBA HaMaisiBa ceOECTOMHOCTTa HA MPOJAJICHUTE CTOKU M yBEIMYaBa CKIIQJOBUTE CH

HaJIHYHOCTH.

I'pynata n3non3Ba HaTpyNnaHUs ONUT OT NPEAUIIHY TOIUHH 32 ONPEACSIHETO Ha OYaKBaHATA CTOMHOCT Ha
BbPHATHUTE CTOKH B PAMKUTE Ha BCAKA KaJeHAapHa roauHa. MetonbT npeanonara, ye ['pynarta He odaksa,
C TOJIsIMa BEPOSITHOCT, BPBILAHE HA CTOKM B pasMepH 3HAYMTEIHO HaJBUINABAILM 00eMa Ha BbPHATHUTE

CTOKHU ITPE3 NPEAXOJHUTE 'OJAWHHA, U3PA3CHU KAaTO IMPOLUCHT OT NPUXOAUTE.

Ilpuxoou om ycayeu

I'pynaTta oTuMTa NpUXOAM OT YCIYTH, KaTo CHa3Ba [IOETUTE aHTAKUMEHTH 1O aorosopa. IIpuxomure ot
YCIIyTH C€ OTYUTAT IPU OKOHYATEIHO MIPUKIIIOUYBAaHE HA YCIyruTe (110 00EKTH), NPU3HATH 32 M3IIBIHEHH.
IIpe3 2023 r. I'pynmata 3amo4Ha jga mpemiara Ha KIUEHTHTE CH aDOHAMEHT 3a OONa4YHU YCIYTH.
AOOHaMEHTBT MOXe Ja ce IUIalla C MECEYHM BHOCKM WM €JHOKPAaTHO 3a e/lHa KaJeHJapHa roauHa. B
Cly4al, ue KJIMEHT 3aIljIaTH ToJuIIeH a0OHaMEHT, ITbPBOHAYAIHO I[UIaTa CyMa C€ IpPU3HABA KaTo

3aJIbJDKEHUE T10 JIOTOBOP, U BCeKU Mecell 1/12 oT miaTeHaTa cyma ce mpu3HaBa KaTto MPUXOo.
/Ipyzu npuxoou/0oxoou
Jpyru npuxou U JJOXOU Ce IPU3HABAT, KOTaTO CE YCTAHOBHU IPABOTO Ha TAXHOTO MOJIyYaBaHe.

HpyxectBata ot rpymnara npmwiaraT MC®PO 15, kaTo ppKOBOJACTBOTO BHUMATEITHO H3CJIEIBA THPTOBCKUTE
CH MPAKTUKH 32 Bb3MOKHHM IPOMEHU B MOMEHTA Ha MpU3HABaHE Ha Npuxoau. He ce ycTaHOBU IpoMsiHA B
3aJ/bJDKEHUSATA 32 U3NBJIHEHUE U PA3NpEIeICHUETO Ha 1IeHaTa Ha JIOTOBOPUTE U MIPU3HABAHE HA MPUXO]U

IIpE3 OTUCTHUSA IIEPUO.

Cmp.19 om 67



GROUP

4 SHELLY

BEJIEJKKU KbM KOHCOJINIUPAHUA ODHUHAHCOB OTYET HIEJVIN T'PYIT ALl
34 IIEPHO/JA, IIPUKJIFOYHUJT HA 30 FOHN 2024 I'O/JMHA EUK 201047670

BCZ/{UKU cymu ca e )CMJZ}Z()U 6b]l2apCKLl Jleed, OCBEH AKO He € nOCOYEHO épyzo
2.12.2. Pa3xonu

Pasxoaure 3a ObaenM NEpHOAN Ce OTJIATaT 3a MPU3HABAHE KATO TEKYI Pa3Xo[l 3a MepHOa, Mpe3 KONTOo

JOT'OBOPHUTE 3a KOUTO CE OTHACAT, CE U3ITbJIHABAT.

®OuHaHCOBUTE pa3xoau C€ CbCTOAT OT JIMXBCHU pa3XOar U APYTU MPCKU Pa3X0ogu IO KPEAUTU, KAKTO U OT

0aHKOBU KOMHCHOHHH, U OT OTPUIIATEHU BallyTHH PA3IUKH.
2.12.3. UmoTH, MAIIMHHA M CHOPBIKEHUS

HNmotuTte, MalIMHUTE U CHOPBKEHUS (HETEKYIM MaTEpUAIHU aKTHUBH) Ca MPEACTABEHH BB (PMHAHCOBUS
OTYET M0 IICHA Ha MpUA00UBaHe (CeOSCTOMHOCT) HAMaJICHa C HAaTpyIlaHaTa aMOPTHU3AIUs U 3aryOuTe OT

o0e31eHKa.
ITbpBOHAYAJHO MPU3HABAHE

HpI/I IIbPBOHAYAJIHOTO UM HpI/IZ[O6I/IBaH€ HMOTUTC, MAIUHUTE U CHOPBIKCHUATA C€ OLUCHABAT I10 IICHA Ha
npuaoOuBaHe (Ce0eCTONHOCT), KOSITO BKITFOUBA MOKYITHATA [I€HA, BKJI. MUTHUYECKH TAKCH M BCUYKH TTPEKU
pa3xoau, HeOOXOANMH 3a MPUBEKIaHe Ha aKTHBa B pabOTHO cherosiHKe. [IpexuTe pasxoau ca: pa3xomu 3a
HOATOTOBKA Ha 00EKTa, pa3Xxo/I¥ 32 MbPBOHAYAIHA JJOCTaBKa U 00paboTKa, pa3XxoauTe 3a MOHTAXK, Pa3X0au

3a XOHOpapu Ha Jiila, CBbp3aHU C IIPOCKTA, HEBb3CTAHOBACMU JaHbIU U JP.

HpI/I HpI/I,I[OGI/IBaHe Ha UMOTH, MAIlIMHU U CbOPBIKCHUS ITPU YCJIOBHATA HA PA3CPOYCHO IUIAIIAHEC, ITIOKYITHATAa
oeHa € CKBUBAJICHTHA Ha CCramHaTta CTOHMHOCT Ha 3aAbJKCHUCTO, TUCKOHTUPAHO Ha 0a3a Ha JUXBEHOTO
PpaBHUIIIC IO IIPUBJICYCHUTE OT prnaTa KpECAUTHU PECYPCU C AHAJIOTUYCH MATYPUTCT U MPEAHA3ZHAUCHUC.
Paznukara MCKAY paBHOCTOfIHOCTTa Ha MMapyu4HaTa 1I€Ha U 06H_IOTO ITaliaHe CC IMMpU3HaBa KAaTO JIMXBA B

TEUEHUE Ha MEPUO/a Ha KpEeIuTa, OCBEH aKO HE Ce KanuTainu3upa B cboTBeTcTBUE ¢ MCC 23.
Ouenka ciex npu3HaBaHe

N36panusar ot ['pymata mojxoja 3a mocjenBaiia OlEHKA Ha MMOTHTE, MAIIMHUTE M ChOPBKCHUATA €
MOJICTBT Ha IIeHa Ha MPHUI00UBaHEe, HAMAJICHA C MOCJCABAIIO HAYHCICHUTE aMOPTU3allMd M €BEHTYaTHO

HATpyIaHHUTE 3aryOH OT 00e3ICHKA.

3a BCHMYKM OCTaHAJIU KJIaCOBE HETCKYIIN MaTCpHAIHU aKTHBH prnaTa Inmpuiiara MoJi€jia Ha II€Ha Ha

npuaoOuBaHe.
MeTtoau Ha aMmopTU3ALUS

I'pymara usmon3ea TUHEEH METO/ HA aMOPTH3aLMs HA aMOPTU3UPYEMHUTE HETEKYIIIH MaTEpHUaTHA aKTHBU.
AMOPTHU3HUPAHETO HA aKTUBUTE 3aIl04Ba, KOraTo T€ ca Ha pasIojIokKeHue 3a ynorpeda. I1one3HusT KuBoT

o rpynu axKTuBu ¢€ OHNPCACIICH B CBOTBETCTBUC C (1)I/IBI/I‘l€CKOTO HN3HOCBAHEC, CHCHH(bHKaTa Ha
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o0opynBaHeTo, OBICIINTE HAMEpPEeHUs 3a ymoTpeba W C MPEANojaraeéMoTO MOPATHO OCTapsBaHe.

Tlone3HusT )XUBOT 110 KJIaCOBE aKTHUBH € KaKTO CJIC/IBa:

TpaHcnopTHH cpecTBa 4 rouHA
Crpaau 25 ronuHu
KommroThpHa TEXHUKA 2-5 TOUHH
Oduc obopynBane 5- 6,67 roguHU
JIpyru HETEKyIIM MaTePUATHN aKTUBH 6,67 roquHHA

OHpCZICJ'IeHI/IHT IMOJIC3CH XMBOT Ha HCTCKYIIMTC aKTUBU CC IIPCIIICK/IAa B Kpas Ha BCAKA IOAWHA W IPU
YCTaHOBsBAHC HAa 3HAYUTCIIHU OTKJIOHCHHUA CIIPAMO 6’I)I[CHII/ITG OYaKBaHMs 3a CpOKa Ha MU3IMO0JI3BAHCTO Ha

AKTHUBUTEC, ChINUAT CE€ KOpUTHPA NIEPCIICKTUBHO.
OTnucBaHe Ha HETCKYIIN MaTE€PUAJTHUA AKTUBH

banancoBara cTOMHOCT Ha JaJacH HNMOT, MalllMHAa WX CBbOPBIKECHUE CE OTIIMCBA: IPU npoz[a>K6a, KoraTto HC
C€ OYaKBaT HUKAKBU APYI'd HKOHOMUYECKU HU3roJu OT HETOBOTO MU3IOJI3BAHE HUJIN IIPU OCB060)K,Z[aBaHeTO

OT HETO.

[evanbute wnu 3aryOuTte, BBH3HUKBANIM MPH OTIHMCBAHETO HA WMOT, MalllMHA WU ChOPBKCHHE CE
BKIIFOYBAT B OTYETA 32 BCEOOXBATHUS JIOXOJ, KOTaTO aKTUBBT ObAe oTnmcaH. [leyanbure u 3aryourte ot
0CBOOOXK/IaBaHE OT HETEKYIIM aKTUBH CE€ OIPEeNis, KATO MOCTHILICHUATA OT Mpoaaxoa (0cBOOOK1aBaHE)
ce HaMaJIsIBat ¢ OaaHcoBaTa CyMa Ha aKTHBa U CBbP3aHHUTE ¢ IpoaaxbaTa pazxoau. Te ce mocoyBaT HETHO,

KBM ,,J[pyru Ipuxoau oT AEWHOCTTa” B OTYETA 32 BCEOOXBATHUS JOXO]I.

[Neuanbute win 3aryOuTe, BBH3HMKBAIIM MPH OTIHUCBAHETO HA WMOT, MAlllMHA WM ChOPBKEHHUE, CE
OTIPEJIENISIT B CHOTBETCTBUE C M3MCKBAHUATA 3a OIpeJeiisiHE [ieHaTa Ha cliesikata B naparpadu 47-72 Ha
MC®O 15. I[Tocneasariy MpoMeHH B MPUOJU3UTEIHATA OLIEHKA Ha TeyandaTa Wik 3aryoaTa ce OTYUTAT B

CHOTBETCTBHE C M3UCKBAHUATA 3a MPOMEHH B IIeHaTa Ha czenkara cbriacHo MCOO 15.

2.12.4. HemaTepuaaHu aKTHBHU

HeMaTepI/IaHHI/ITe AKTHUBU Ca NPECACTAaBCHNU B KOHCOJIUANPAHUA (bl/IHaHCOB OTYCT IIO0 II€HA Ha HpI/II[O6I/IBaHe

(cebecToMHOCT), HAMAJICHA C HaTpyIlaHaTa aMOPTH3AIlHsl U 3aryOuTe OT 00€3IIeHKA.

prHaTa nmpujiara JMHECH METOJ Ha aMOpTU3alysa Ha HEMATCPUATTHUTE aKTHUBU ITPU OIMMPEACIICH IMOJIE3CH
J)KABOT OT 2 T. 3a MPOTPaMHUTE MPOAYKTH, 6.67 T. 3a MPOTOTUNN U cOPTyepHH pa3pabOTKH, 3 T. 3a

ceprudukar ISO.

banancoBara cToMHOCT Ha HEMAaTCPUATHUTC aKTUBU MOJICIKH HA MIPCTIIC/ 3a 0663L[6HK3,, KOoraTo ca HaJluie

C’L6I/ITI/I$I, WK MPOMCHU B O6CTO$IT6J'ICTBaTa, KOHUTO IMOCOYBAT, 4€ OanaHcoBaTa CTOMHOCT OM MOria Ja
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HaJBUIIABA BB3CTAHOBMMAaTa MM CTOWHOCT. ToraBa oOe3leHKaTa Ce€ BKIIOYBA Karo pa3xol B

KOHCOJIMIMPAHHS OTUYET 32 BCEOOXBATHUS TOXO/I.
II'bpBOHAYAIHO NPU3HABAaHE

BpHIIHO CB31aJeHU HEMaTepHalHd AaKTHBU TpU NPUAOOMBAHETO MM C€ OIEHSABAT MO IIeHa Ha
npuaoOuBaHe, KOSTO BKIIIOYBA MOKYIHA [I€HA, BHOCHU MHTA, HEBB3CTAHOBUMH JaHBIM U Pa3XOIH 3a
NOJTrOTOBKA HA aKTUBAa 3a M3II0J3BaHE IO IpenHazHaueHwero My. IlpexuTe pasxoau ca: goxonu Ha
nepcoHnana (kakto ca aepurupand B MCC 19) u Takcu 3a npoeCHOHATIHH YCIYTH, Bb3HUKBAIIN AUPEKTHO
OT NPUBEKIAHETO HA aKTHBA B PaOOTHO CHCTOSHHE, PAa3X0/I1 32 TECTBAaHE 33 MPABHUIIHOTO (YHKIIMOHUPAHE

Ha aKTUBa, pa3XoJu 3a XOHOpApU Ha Jiklia, CBbp3aHU C IMIPOCKTA, HCBB3CTAHOBACMU JaHBIU U JP.

HemaTepuaneH akTHB ce IpU3HABa B CIydall, 4e yJOBJICTBOPSBA ONPEJEICHUETO 3a TaKbB, IOCOYCHO B
MCC 38 HemarepuraiaHu akTUBH, & UMEHHO:

e OtroBaps Ha ONPEEIICHUETO 32 HEMAaTepHAJICH aKTHB;

e [Ipu npugoOuBaHeTO My MOKE HAIEKTHO J1a CE OLICHH;

e  OrT U3MOJI3BaHETO HA aKTHBA CE OYaKBAT MKOHOMUYECKHU U3TOJIH, TOKA3aHH C HATMUWE WM TIJIaH 32
Ha0aBsiHE HA JOCTAaTBYHH pPECypcH, TO3BOJIsBaIM Ha ['pynara pa moimydyn OdYaKBaHUTE
MKOHOMHYECKH M3TOJM; BB3MOKHOCT €(PEKTHUBHO Ja M3MBIHABA (DYHKIMOHATHATA CH POJIS B
CHOTBETCTBHE C HAMEPEHHETO Ha ['pynara oTHOCHO ymoTpedaTa My WM MMa SICHO JehUHUpaHa U

KOHKPETHU3HNPAHA TCXHUYCCKA OCHIICCTBUMOCT.

IocaenBamm pasxoau

Pa3xo;u/1, CBBbp3aHU C MOJAPDHIKKA Ha I'bPBOHAYATIHO YCTAHOBCHA CTaHAApTHA e(beKTI/IBHOCT, U3BBPUICHU
CJIC BBBCKAAHC B CKCILIOATAllUA HAa HEMATCPUAIIHUTC HETCKYUIW aKTHBH, CC IPU3HABAT KAaTO TCKYUIU B
MOMCHTA Ha U3BLPIIBAHETO HM. C pa3xoauTe, KOUTO BOJAAT N0 YBCIMYAaBAHC HAa OYAKBAHUTC GBI[GH_II/I
HUKOHOMHYECKH IOJI3U OT U3IOJI3BAHETO HA AaJICH HEMATCPHAJICH aKTUB Hal IbPBOHAYAJIHO OIIPEACIICHATAa
CTaHAapTHaA e(i)eKTI/IBHOCT, CC KOopurupa OajaHCOBaTa CTOHHOCT HA ChOTBETHHS HEMAaTCPUAJICH aKTHUB.

2.12.5. Penmyramus

PCHYTaHI/IHTa npeacTaBjiiBa 61)11e1111/1Te HUKOHOMMYECKHU I10JI31, Bb3HUKBAIIN OT IPYT' aKTHUBH, HpI/I):[OGI/ITI/I
B OM3HEC KOMOWHAIIMS, KOUTO HE C€ HUACHTU(QHUIUMPAT CAMOCTOSATEIIHO M HE C€ MPU3HABaT OTAeIHO. B
KOHCOJUAUpaHust (PMHAHCOB OTYET TS IIBPBOHAYAIIHO CE€ OIICHSBA KAaTO CyMara, ¢ KOSATO IUIaTeHaTa Io
clIeJIKaTa IIeHa, HaJ(BUIIIaBa CTOWHOCTTA HA HETHUTE aKTHBH Ha IPUI00UTOTO APYKECTBO, a MOCIIEBAIIIO -

10 1[eHa Ha MPUA00UBaHe MUHYC HATPYIIaHUTE 3aryOn OT 00e31eHku. Pemyramusra He ce aMOpTH3UpA.

PGHYTaHI/IHTa, BBb3HUKHAJIA IIpU HpI/I,IlO6I/IBaH€ Ha AbIICPHO NPCANTPUATHC CC IPCACTABA B KOHCOJIUAUPAHU A

OTYCT 3a (1)I/IHaHCOBOTO CbCTOSHHUC KATO YaCT OT HCTCKYIIUTEC aKTHBH, a4 Ta3U Bb3HUKHAJIA ITPU HpI/II[O6I/IBaHC
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Ha CHBMECTHH W AacOUMUPaHU JpykecTBa (TPEANpHUATHs) € BKIIOYeHa B oOO0IIara CTOWHOCT Ha

WHBECTHUIIMATA M CE TTOCOYBA KbM TpyIiaTa Ha “WHBECTHIIMUTE B aCOIIMUPAHU pyKecTBa .

Penyranusra o npumoOMBaHETO HA ACOIIMUPAHH JAPYKECTBA CE TECTBA 32 00E3ICHKA KaTO YacT OT 00Iara
CTOMHOCT Ha WHBecTHIHATA. CaMOCTOSATETHO MPHU3HATATA PEMyTalusd MO MPUAOOMBAHETO HA IBIICPHU
JPYKECTBa CE TECTBA 3aIb/DKUTEIHO 32 00e3IeHKa MMOHE BEJHBK T'OAUIIHO. 3aryOuTe OT 00E3ICHKU Ha
penyTanuATa HE C€ BB3CTAHOBSBAT BHocieacTBHE. I[leyanbure wiaM 3aryOure OT mpojaxoda
(ocBoOOXK/IaBaHE) Ha JaJICHO ABIIEPHO APYKECTBO OT ['pymara BKIHOYBAT M OanaHcoBaTa CTOWHOCT Ha

MpHUCaIalaTa ce 3a MpoaaeHoTo (0CBOOOICHOTO) APY>KECTBO PEIyTalHsl.

Ha Bcsika mpu3HaTa pemyTanusi ce ONpeelis MPUHAIJIC)KHOCT KbM JNajeH 00EKT, reHepupall MapuaHu
MOCTHIUICHUS OILE MPH PEaIM3UPAHETO Ha JajicHa OM3HeC KOMOMHAIMS, U TO3M OOCKT Ce mpuiiara npu
M3BBPIIBAHETO HAa TECTOBETE 3a oOe3leHKa. [Ipu ompenensHeTo Ha OOEKTHUTE, TCHEPHUPAIIM MapUYHU
MOTOII CE B3eMAaT MPEABHJ OOEKTHUTE, OT KOWTO Ca C€ OYaKBaK OBJCIIM CTOMAHCKH HW3TOAH IPHU

HpI/I,Z[O6I/IBaHCTO npu Ou3HeC KOM6I/IHaI_II/I5{Ta U 10 ITOBOJ, HAa KOUTO € Bb3HUKHAaJIa cCaMaTa peIryTaius.

3arybure oT 00e3leHKa Ha PEMyTaIusl e MPEICTaBsAT B KOHCONUIUPAHUS OTUET 32 BCEOOXBATHUS TOXO]

(B mewanbara niu 3ary0aTa 3a ToguHaTa) KbM MO3uIuATa “Pasxonu 3a o6e3neHka”.

2.12.6. Apyru AbjarocpoyHy KanuTaJI0BH HHBECTHIIUU
Jpyrute apnrocpovHy GUHAHCOBU HHBECTHUIUH MTPECTABISIBAT HEJISPUBATHBHU (PMHAHCOBU aKTHUBH, O]
¢dopmara Ha aKIMU M JSUI0BE Ha JIPYTU JApYyXKecTBa (MAIIUHCTBEHO y4YacTHE), IbPKAHU C IBITOCPOUYHA

MEPCTIEKTHBA.

ITvpeonauanno oyenasane

[IbpBOHAYATHO KaNWTAaJOBUTE WHBECTHIIMM C€ MPHU3HABAT MO IIeHA Ha MNpHUI0OHMBaHE, KOSITO €
CIIpaBe/IMBaTa CTOMHOCT Ha Bb3HAIPAXKICHUETO, KOETO € OMJIO IUIaTeHO, BKIIIOYUTEIIHO IPEKUTE Pa3Xoau
1o MpuA00MBaHe Ha WHBECTUIHATA ((PUHAHCOBUST aKTHB). BCHUKM MOKYIKH H MPOaXOU Ha KalTUTaIOBU
VHBECTHIIMH C€ MPU3HABAT Ha “‘IaTara Ha ThpPryBaHe  Ha CHAENKaTa, T.e. JaTara, Ha kKosaTo I'pymara ce

AHTaXXUpa Aa 3aKylnu Wiu rpoaaac akTruBa.

Tocnedsawo oyenasane

IIputexaBanute ot I'pymara KanmuTagoBM WHBECTHLIMM C€ OLEHABAT IOCIENBAlIO IO CIpPaBeJIMBa
croiiHoct. EdexTure oT mocneaBamiata oueHKa A0 CHpaBeAMBa CTOMHOCT C€ MPEACTaBAT B OTYETA 3a
BCeOOXBaTHHA A0XOJ (B APYT'H KOMIIOHEHTH Ha BCEOOXBAaTHHS JOXO/) M PECIIEKTUBHO B PE3€PB, CBBP3aH C
()MHAHCOBM aKTHBM IO CHpaBEAJMBAa CTOMHOCT, Ipe3 ApPYrus BceoOXBaTeH Aoxoa. Te3u edexTtu ce

MPEXBBPJIAT B HEPA3MNPECACIICHA rneyvanba npu 0CBO60)KI[aBaH€ (npoz[a>K6a) OT CbOTBE€THATA MHBCCTHUILIMA.
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2.12.7. NHBecTHIUM B aCONIMMPAHHM JPYKECTBA

Te3n HWHBECTHIIMM CE€ OTYHTAT U TPEJACTABIT B KOHCONHIUpaHWs (UHAHCOB oT4eT Ha ['pymara 1o
KanmuTanoBust Metol. [Ipu To3uM MeTox, nenbT Ha ['pynara BbB BCEOOXBATHHUS JOXOJ Ha acOIMUPAHOTO
JPY’KECTBO C& KOHCOJUAMpPA Ha €JIUH PeJl, TaKa 4e CTOMHOCTTa Ha MHBECTHUIIMSITA J]a ChOTBETCTBA HA Jielia
i B HETOBUTC HETHU aKTMBU KbM 31 JCKEMBPH Ha ChOTBETHATA I'OJMHA WJIA KbM Kpas Ha ChOTBETHHS
OTYETeH nepuo/l. ['pynara npu3HaBa CBOS JIsUT B 3aryOH Ha aCOIMUPAHU JPY’KECTBa JI0 pa3Mepa Ha HeifHaTa
WHBECTHUIIMS, B T.4. M NPEJOCTABEHUTE UM BBTPEIIHU 3a€MHU, OCBCH aKO TS HE € TOea OINpPEIeICHU
3aJIBJDKSHYSI WJTH TJIAIAHUS OT UIMETO Ha ACOLIMUPAHOTO HPEATPUSITHE.

KbMm 30.6.2024 r. 'pynata oTuuTa 1501 OT 3ary0ara Ha acOIMUPaHU IPYKEeCTBa B pa3Mep Ha 3 XuiL. JB. Cbe
chlllaTa CyMa € HamaJieHa CTOMHOCTTa HAa WHBECTHUIIMTA, TOCOYCHA B KOHCOJUAMPAHHUS OTYET 3a

(hMHAHCOBOTO CHCTOSTHHE.

2.12.8. MartepuaJjHu 3anacu
MareprananuTe 3amacu ce OTYMTAT IO TO-HUCKAaTa OT IleHa Ha mpuaoOuBaHe (ceOecTOWHOCT) W HEeTHa
peanu3yemMa CTOMHOCT.
Herna peanusupyema CTOHHOCT € NpUOJIM3UTENHO OLCHEHATa NMPOAaXKHAa IIeHAa B OOWYaWHHUS XOXI Ha
CTOIAHCKAaTa ACHHOCT MUHYC NMPHOIN3UTETHO OLECHEHUTE PAa3XOAM 32 3aBbPLIBAaHE HAa MPOU3BOACTBEHUS
LUKBJ U IPUOJIM3UTETHO OLIEHEHNUTE Pa3Xxoau, KOUTO ca HE0OXOIUMH 32 OCBILECTBSIBAHE HA MpoaaxoaTa.
B ciyuaii, ue mMarepuanHuTe 3amacy Beue ca OWiM OOE3LEHEHH JI0 HEeTHA peaju3upyemMa CTOMHOCT U B
MocjeBall OTYETEH IEPHOJL CE OKaxe, Ye yCIOBUATA, JOBEIX A0 00e3eHKaTa UM BeUe HE ca HaJIHLE, TO
ce BB3IIPHEMa HOBaTa UM HETHA pealn3upyema croiHocT. Cymara Ha Bb3CTAHOBSBAHETO MOXKE J1a ObJie
caMo 10 pa3Mepa Ha OalaHCOBaTa CTOMHOCT Ha MaTepHAIHUTE 3aIlacy Mpein 00e3IeHKaTa.
CymaTta Ha OOpaTHOTO BB3CTAHOBABAaHE HA CTOMHOCTTAa HAa MAaTepHAJIHUTE 3alacu Ce OTYUTA KaTo
HaMaJleHHEe Ha Pa3XOJHMTe 32 MaTepHally 3a IepHO/a, B KOWTO Bb3HHKBA BH3CTAHOBSIBAHETO.
Pa3xonure, KOMTO ce HM3BBPLIBAT, 32 Ja JOBEJAaT HAJEH MAaTepHajeH 3alac B HEroBOTO HACTOSIIO
CBCTOSIHAE U MECTOHAXOXJEHME, Ce BKIIOYBAT B I[EHATa Ha MpHaoOuBaHe ( ceOeCTOHHOCTTA ), KAKTO
crenBa:
e Marepuanu — MOKyNHaTa IIEHa U BCUUKHU JJOCTABHU Pa3XO/Iu;
e CTOKM - TOKyNHaTa [EeHAa M BCHYKM JOCTaBHM Pa3XOdd, MHUTA, TPAHCIOPTHH Pa3XOiH,
HEBB3CTAHOBACMHU HaHBIH U APYTH pasxoar, KOUTO AOIIPUHACAT 3a NPUBCKIAHC Ha CTOKUTEC B
TOTOB 32 TSAXHOTO M3IIOJI3BaHE BH/I.

ITpu ynorpeoda (rpoax06a) Ha MaTepHAITHUTE 3aIIaCH Ce 3II0JI3Ba METOABT HA CPEAHO-TIPETErJIeHara [IeHa.
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2.12.9. ®duHAHCOBM HHCTPYMEHTH

®DuHAHCOB UHCTPYMEHT € BCEKH JOTOBOP, KOMTO MOpak/ia €JHOBPEMEHHO KaKTO (JUHAHCOB aKTHB B €HO
OpeanpHsIThe, Taka U (HMHAHCOB MACHB WM MHCTPYMEHT Ha COOCTBEHHMS KalUTall B APYroO MPEIIPHSATHE.
duHAaHCOBUTE aKTHBU M IMACHUBHU CE MPH3HABAT B KOHCONMAMPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSHHUE,
Korato ['pymnara cTaHe cTpaHa B JOTOBOPHHUTE yCJIOBHS Ha ChOTBETHUS (PMHAHCOB MHCTPYMEHT, TIOPOIHIT

TO3U aKTUBU WUJIN ITaCUB.

a) Dunancoeu akmueu

ITvpsonauanno npusnasane u oyeHseane

[lpy mepBOHAYATHOTO MM TpU3HaBaHE (PUHAHCOBUTE AaKTHBU C€ KIACH(PUIUpAT KaTO TaKWBa, KOUTO
BITOCJICICTBHE C€ OLIEHABAT 10 aMOPTHU3HUPAHA CTOMHOCT, IO CIIPaBe INBa CTOWHOCT B APYTHS BCEOOXBATEH
noxon (JIBJ]) u xaTo TakuBa 1Mo crpaBeyInBa CTOMHOCT B Nedasibara wim 3aryoara. Knacuduxanusra Ha
(HHAHCOBUTE AKTHBH MPHU IThbPBOHAYAIHOTO MM TNPHIOOMBAHE 3aBHCH OT XapaKTEPHCTHKUATE Ha
JIOTOBOPHHUTE TAPUYHM TOTOIM Ha (DMHAHCOBHS AKTHB W OW3HEC Mojena Ha Ipymara 3a TAXHOTO
ynpasienue. ['pymnata mbpBOHAYATIHO OIEHSIBAa (DUHAHCOBHS aKTHB IO CIIPAaBEJIMBa CTOMHOCT, IUTIOC, B
ciydvail Ha pUHAHCOBH aKTHBH, KOUTO HE CE OTYMTAT II0 CIIPABEIIMBa CTOMHOCT B IeyanbaTa uiu 3arybara,

pa3xoauTe o CAciaKara.

TBproeckuTe B3eMaHHs, KOUTO HE ChABPXKAT CHILIECTBEH KOMIIOHEHT Ha (PUHAHCUPAHE, U 3a KouTo I pynara
€ MpWIOXKHJIa MPAaKTHUECKH LiesiechboOpa3Ha MsIpKa, ce OLIEHSABAT IO IIEHaTa Ha CJAENKara, OlpelesieHa
cbriiacio MCOO 15. I'pynara pexinacuduurpa GUHaHCOBU aKTHBU caMO IIPH IPOMsHA Ha Ou3HeC MoJena

CH.

3a n1a Obje Ki1acuUIMpPaH U OLIEHIBAT [0 aMOPTHU3MPpaHa CTOWHOCT MJTH TI0 ClipaBeinBa ctoiHoct B JIB/I,
(h)MHAHCOBUAT aKTUB TPsIOBa Jla MOpaKJa MapU4HU ITOTOIM, KOUTO MPEACTaBIsABaT ,,caMO IUIAIIAHUS T10
rragHunaTa u nuxsata® (CIITJI) mo Hem3abDKEeHAaTa cyMa Ha TWIaBHHIIATA. Ta3u oreHka ce Hapuyda ,,CIITJI

TECT U ce H3BHpPIIBA HA HUBOTO Ha CbOTBECTHUA UHCTPYMCHT.

Busnec monenst Ha ['pynara 3a ynpasieHue Ha (PMHAHCOBHUTE aKTHBH C€ [1030BaBa Ha HaYMHA, 110 KOWTO
TS yHpasisiBa GUHAHCOBUTE CH aKTHBH C I1eJl TeHepUpaHe Ha MapuyHU MOTOIH, br3Hec MoebT onpeens
NI TApUYHHATE TIOTONHM e BB3HWKHAT B pe3yNTaT Ha CHOMPAHETO Ha JOTOBOPHU MAPHUYHU TOTOIIH,

npogax0a Ha (UHAHCOBUTE aKTHUBH, UITU H JBETE.

HOKyHKI/ITe nim HpO]Ia)K6I/ITe Ha (1)I/IHaHCOBI/I AKTHUBH, YUUTO YCJIOBUA U3UCKBAT JOCTAaBKa HAa aKTUBUTEC B
PaMKUTC Ha OaICH Ne€pruoa OT BPEME, YCTAHOBCH OOHKHOBEHO C HOpMAaTHUBHA pa3nope;[6a nin HCfICTBaH_[a
MMpaKTHKa Ha CbOTBCTHHSA IMasap (pC,Z[OBHI/I HOKyHKI/I), CC MpU3HABAT HA JaTaTa Ha TbPryBaHC (CZLGJ’IKaTa),

T.C. Ha JaTaTa, Ha KOATO prnaTa CC € aHTa)KupaJia Ja Kyl Wi Mpoagaac akTuBa.
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Iocneoeawio ouensnsamne
3a menuTe Ha IMOCIEBAIIOTO OleHsABaHEe (PMHAHCOBUTE aKTHBH Ce€ KIACH(UIINPAT B YETUPH KaTETOPHH:
e (DUHAHCOBU AKTHBH 110 aMOPTU3UPAHA CTOWHOCT (IBJITOBH WHCTPYMEHTH);
o (DUHAHCOBU aKTHBHU 1O CIPaBEJIMBAa CTOWHOCT B JPyT BCEOOXBATCH JOXOJ C "peluukiupane” Ha
KyMyJIaTUBHUTE Me9aaOn Win 3aryou (IbITOBH HHCTPYMEHTH);
e QOUHAHCOBU aKTWBH, ONPEAETICHN KAaTO TAaKWBa MO CIPaBEIJINBAa CTOMHOCT B JpPYyT BCeoOXBaTeH
noxox 0Oe3 "peuukiupane" Ha KyMyJIaTHBHHTE Te4yalOM W 3aryOM MpH TAXHOTO OTIHCBaHE
(xanMTaNOBH MHCTPYMEHTH) (alTepHATHBA 3a U3MEpPBaHe),

o (DuHAHCOBM aKTHBH IO CIpaBeJIMBa CTOMHOCT B revanbaTa win 3aryoara.

Dunancosu aKmuu RO AMOPMUIUPAHA CHOUHOCH (0b1206U UHCIMPYMEHMUL)

I'pynara oneHsiBa (pUHAHCOBUTE aKTHBH 10 aMOPTH3MpaHa CTOMHOCT, aKO Ca YIOBICTBOPCHU H JIBETE
YCIIOBUSI, H3JI0KEHH 10-10TY:

. DUHAHCOBUST aKTUB CE MPUTEKaBa B PAMKHUTE Ha OW3HEC MOJICII, UMAIIL 3a I[e71 HETOBOTO JIbprKaHe
C OIJIe/T TIOJTyYaBaHe Ha JOTOBOPHHUTE MAPUYHH TIOTOIH OT HETO;

. VcnoBusita Ha TOTOBOpa 32 (PUHAHCOBHS aKTHB MOPAXKIAT MAPHYHU MOTOIM HA KOHKPETHH JaTH,
KOWTO MPEJICTABISABAT CaMoO IUIAIAHKs 10 TJIABHHIATA M JIMXBUTE BBPXY HEHM3Ib/DKEHATA CyMa Ha
rJIaBHULATA.

DUHAHCOBUTE aKTHUBH 10 aMOPTHU3UPAHA CTOMHOCT BITOCIICICTBHE CE OIICHSABAT NPH MTPUJIaraHe Ha METo/1a
Ha epexTuBHUs nrxBeH npoueHT (EJII) u ca npeamer Ha obe3nienka. [TewanOute u 3arybute ce mpu3HaBat
B Ievajnbara WM 3arydara, Korato akTUBbT ObJIe OTIIHCaH, MOAUMUIIMPAH UK 00E31ICHEH.

DHUHAHCOBUTE aKTHUBH 110 aMOPTHU3HMPaHa CTOMHOCT Ha ['pyraTa BKIIFOYBAT THPTOBCKH M APYTH B3EMaHUS,

CpOYHH ACTIO3UTH U IIapU B 0OaHKOBH CMETKH.

Dunancosu akmueu, 0npedeﬂeuu Kamo maxKkuea no cnpaeedzluea cmoiitnocm 6 opyz eéceodxeamen

00x00 (Kanumanoeu UHCMpPymMeHmu)

[Ipu mepBOHauaNHOTO WM NpH3HaBaHe ['pymara Moxke ma u3depe aa KiIacupHUIMPa HEOTMEHUMO KaTo
KaIllMTaJIOBU MHCTPYMEHTH, ONPEIEIICHH 110 CIIPaBeJIUBa CTOWHOCT B APYT BCeOOXBATEH JOXO/, KOraTo Te
OTrOBapsAT Ha M3UCKBaHUATA 3a coOcTBeH kKamurtan chriaacHo MCC 32 ®DuHaHCOBM HHCTPYMEHTH:
NpeAcTaBsHE W KOrato He ce IbpkaT ¢ men TbpryBaHe. Knacudukamusra ce onpexpenst Ha 0Oasza

HUHIAUBUAYAJICH UHCTPYMCHT.

Tes3n HWHBCCTUIIMH B KaIlUTAJIOBU MHCTPYMCHTU CC ABPKAT CbC CPCAHOCPOUHA OO ABJITOCPOYHA LCI U
CHOTBCTHO prnaTa € 1/136pana Jia Ty OIIpCACJIN KaTO TaKKUBa 110 CIpaBCAJInBa CTOMHOCT B Apyr BCEOOXBaTEH

J0X04, TBH KaTo cuuTa, 4€ MPU3HABAHCTO Ha KPATKOCPOYHUTC MPOMCHU B CIIpaBCAJIMBATA CTOMHOCT Ha
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TE€3U MHCTPYMCHTH B rmevagbara WiIn 3ary6aTa HE CBOTBCTCTBA HAa ABJITOCPOYHHUA XOPHU3OHT, B KOHNTO

I'pynata ru nppxu.

[lewanbure 1 3aryOute OT T€3u PUHAHCOBH aKTUBU HUKOTA HE CE ,,peIUKINPAT B Meyandara uim 3aryoara.
JIMBUICHTUTE Ce MPU3HABAT KaTO NMPUXOAM B OTYETA 332 BCCOOXBATHUS JIOXOJ, KOTATO MPAaBOTO BBPXY
IJIaaHeTo ObJIe YCTAaHOBEHO, ¢ M3KJIFOUCHUE Ha CIydauTe, Koraro ['pymara M3BJIMYa TON3U OT TE3U
MOCTHIUICHUS KaTO Bh3CTAHOBSIBAHE Ha YacT OT IleHAaTa Ha MPUA00MBaHe Ha ()MHAHCOBUS aKTHB, B KOHTO
CJIy4aii meyaiOuTe ce OTYUTAT B APYT BCeOOXBaTEeH 10X0 1. KanuranoBuTe MHCTPYMEHTH, ONIPE/ICIICHN KaTo
TaKWBa MO CIIPaBeIMBa CTOMHOCT B APYT BCEOOXBATEeH JIOXO, HE ca B 00XBaTa Ha Mojielia Ha OYaKBaHU

KpenuTHH 3aryou ceriaacao MCOO 9.

QDunancogu aKkmueu no cnpageodIuea CMoUHOCH 6 neuandama unu 3azydama

duHaHCOBUTE aKTHBU 1O CIIPAaBEAJUBA CTOMHOCT B meyanbara wid 3arybaTa BKIIOUBAT (PUHAHCOBH
aKTHBH, KOUTO HE OTrOBapsAT Ha M3MCKBAHMATA 33 KJIACH(HUKALUSA MO0 aMOPTH3MpaHa CTOMHOCT WJIM IO
CIpaBelIMBa CTOMHOCT Mmpe3 Ipyr BCEOOXBAaT€H NOXOA M (DMHAHCOBM AaKTHBH, ONPEACICHH IPHU
I'bPBOHAYATIHOTO UM IPU3HABaHE KAaTO TAKKBA II0 CIIPaBeUIMBa CTOMHOCT B revajibaTa wiu 3arybata, wiu
(MHAHCOBH aKTHBHU, KOUTO 3aBJDKUTEIHO CE U3UCKBa 1a ObAAT OLICHABAHH 110 CIPABEAINBA CTOHHOCT.
JlepuBaTUBUTE, BKIIOUUTEIHO OTIEICHUTE BHEIPEHHU IEPUBATHBH, C€ KIaCU(PHUUUPAT KaTO IBbPXKaHHU 3a
ThPryBaHe, OCBEH aKO HE Ca ONpeJIeNIeH! KaTo e()eKTUBHU XeDKUHIOBU HHCTpYMEeHTH. DUHAHCOBH aKTUBU
C HapUyYHU TOTOLM, KOUTO HE MPEACTaBIABAT €AMHCTBEHO IJIAI[aHWS 110 IJIAaBHUIATAa U JIMXBaTa, Ce
KJIacu(UIUpAT U OLEHSBAT 110 CIIPaBeINBA CTOMHOCT B nevandaTa uin 3arydata, He3aBUCUMO OT OH3HeC
Mozena. He3aBucUMO OT KpUTEpUUTE 3a IBJITOBUTE HHCTPYMEHTH, KOUTO ClieAiBa fa ObAaT Kiacupuuupanu
[0 aMOPTH3HpaHa CTOMHOCT WJIH 110 CIIpaBeJINBa CTOMHOCT B APYT BCEOOXBATEH J0XO0J, KAKTO € OIHMCaHO
MO-TOpe, IBITOBUTE HHCTPYMEHTH MOTaT Jia ObJIaT ONpeJieIeH! KaTo TaKMBa 110 CIIPaBeAJIuBa CTOWHOCT B
nedanbara WM 3arybara npH IbPBOHAYATHOTO UM NIPU3HABAHE, aKO TaKa ce eIMMUHUPA WU Ce HaMaJlsiBa
CBILECTBEHO CYETOBOJHOTO HECHOTBETCTBHE.

OuHAHCOBU aKTHBHM 1O CIIpaBeAJiMBa CTOHHOCT B Tedandara WM 3arybata ce OTHAcAT B OTYeTa 3a
(DPMHAHCOBOTO CHCTOSIHUE TI0 CIIPABEINBA CTOMHOCT, KATO HETHUTE MIPOMEHH B CIIPAaBEJJINBATa CTOWHOCT

CC IMpU3HaBaT B OTYCTA 3a BCEOOXBAaTHUSA JO0XO0.

Omnuceane

®duUHAHCOB aKTUB (MJIM, KOraTO € HMPUI0KHUMO, 4acT OT ()MHAHCOB aKTHUB MJIM 4YacT OT IPyIa OT CXOIHH
(hMHAHCOBM aKTHMBHU) C€ OTMHCBA (T.€. Ce MpeMaxBa OT oT4yeTa 3a (PUHAHCOBOTO CHCTOsSHHE Ha I'pymata),
KOraro:

® [IpaBaTa 3a MOoJIy4yaBaHC Ha MMAPUYHUTEC MOTOLU OT AaKTHBA Ca U3TCKJIINU; UJIN
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e [paBaTa 3a IOJydYaBaHE HAa MMapUYHM [OTOLM OT aKTHBa ca MpexBbpiieHH wiu ['pymnara e moena
3aBJDKEHUETO Ja MJIaTH HAIIbJIHO MOJYYSHUTE MapUYHU TOTOIH, Oe3 chllecTBeHa 3a0aBa, KbM
TpeTa CTpaHa 4pe3 Cropa3yMeHHe 3a MIPEeXBBPIIsHE; Mpu KoeTo wiK (a) [pynaTa e npexpypiauia B
3HAYMTENIHA CTEIIeH BCHYKH PUCKOBE M TMOJI3U OT COOCTBEHOCTTa BbpPXY akTHBa; win (0) ['pynara
HUTO € TPEXBBPIWIA, HUTO € 3ama3uia B 3HAUMUTEJIHA CTENEH BCUYKHU PHUCKOBE M IOJ3U OT

CcOOCTBEHOCTTA BBPXY aKTHBA, HO HC € 3alla3nJi0O KOHTPOJIa BbPXY HETO.

Koraro I'pynara e nmpexBbpiauiia paBara cH 3a NoJdy4yaBaHe Ha MTApUYHU TOTOIM OT aKTHBA WJIU € BCTHIIMIIA
B CIIOPa3yMEHUE 3a IPEXBBPIIAHE, T IPaBU OLICHKA HA TOBA JaJIM U J0 KaKBa CTEIICH € 3alla3uila PUCKOBETE
U ToJI3UTe OT coOcTBeHOCTTa. Koraro T HUTO € MpeXBbpiMia, HUTO € 3ala3wia B 3HaYHUTEIHA CTEIEH
BCHUYKH PHUCKOBE U TIOJI3H OT COOCTBEHOCTTA BBbPXY (PMHAHCOBHSI aKTUB, HUTO € MPEXBHPIIMIA KOHTPOJA
BBpXY HEro, TS IPOABJDKABA J1a NPU3HABA IIPEXBBPIICHUS aKTHUB, 10 CTEIIEHTa Ha MPOIbIDKABAILOTO CU
Y4acTHE B HETO.

B To03u cnyuwait I'pynara npusHaBa U CBBP3aHOTO 3aAbiDKEHUE. IIpEXBBPIICHUAT AKTUB U CBBP3AHOTO
3aJbIDKEHHE ce OLIeHsBAT Ha 0a3a, KOSITO 0Tpa3sBa MpaBaTa U 3abJDKCHUATA, KouTo ['pymnara e 3anmasuia.
[IpoawmxaBamo ydactue, KOETO € Mo popMara Ha rapaHIHs BbpXY MPEXBBPICHUS aKTUB, CE OLICHSBA 110
MO-HUCKAaTa OT IIbpBOHAyagHaTa OaJaHCOBAa CTOMHOCT Ha aKTHBAa M MaKCHMajHaTa CyMa Ha
BB3HArpa)JI€HUETO, KOETO MOXKE J1a Ce U3UCKa 'pymnara na u3ruiatu. ['pynara mpumnara CbIIUTE MOJIATHKA

OTHOCHO OTITCBAaHETO M 32 00€31eHEHUTE (PMHAHCOBU aKTUBH.
Oobe3yenka na punancosu akmugu

JIOI'bITHUTENIHU ONOBECTSIBAHUS, CBBP3aHU C 00e31eHKaTa Ha (PMHAHCOBUTE aKTHBH, Ca MPEJOCTAaBEHU U B
CJICAHUTE MIPUIIOKEHUS:

e [IpeueHku OT ompeAessIIO 3HAaYCHUE NPU MpUIaraHe Ha CUYETOBOJHATa MOJUTHKA Ha ['pymara.

Ki1rouoBH mpuOIM3UTETHN OIICHKU U TIPE/IIONIOKEHUs ¢ Bucoka HecurypHocT (benexka 2.12.17);

e Twoproeeku u npyru B3emanus (benexka 3.11 u 3.10).

I'pynaTa npusHaBa mpoBU3Ms 3a o4akBaHW KpenuTHU 3aryou (OK3) 3a BCHUKM IBITOBH MHCTPYMEHTH,
KOHUTO HE C€ OTYMTAT I10 CIIpaBeIiBa CTOWHOCT B neyanbara wiu 3arybara. OK3 ce 6a3upar Ha paziaukara
MEX[y OTOBOPHHUTE MAPUYHU MTOTOLUH, IBJDKUMH ChITIACHO YCJIOBHUSTA HA JOTOBOPA, U BCHUKU MAPUYHU
MOTOLH, KOUTO ['pymnarta oyakBa Ja Mojy4u, IMCKOHTUPAHH C JOOIM>KEHUE A0 TbPBOHAYATHUS €(PEKTUBEH
JTuXxBeH npoueHT. OvakBaHUTE MApUYHM MOTOLM BKJIIOYBAT MAapHUYHHUTE MOTOLUM OT Hpoaaxbara Ha
IOBPKaHOTO 00E3MEeYeHNE WK IPYTH KPEAUTHH NMOJOOpEHHS, KOUTO MPEICTaBIsBaT Hepa3AeaHa 4yacT OT
YCJIOBHUSATA HA JOrOBOPA.

OK3 ce nmpusHaBaT Ha TpH €Tana. 3a €KCIO3UIHH, 32 KOUTO HE € HAIMLE 3HAUYUTENIHO MOBHIIEHUE Ha

KPEAWTHHS PHUCK OT IbpBOHA4aimHOTO mMpu3HaBaHe, OK3 ce mpu3HaBaT 3a KpeAWTHU 3aryOH, KOHTO
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BB3HUKBAT B PE3YJITAT HA CHOUTHS MO HEU3ITBIIHEHHE, KOUTO Ca BB3MOXKHU Tpe3 clenBamuTe 12 mecena
(12-meceunn OK3). 3a eKCIIO3UIMH, 32 KOUTO € HaJIMIE 3HAYMTEIIHO IOBHUIIECHNE HA KPEAUTHHS PUCK OT
MbPBOHAYATTHOTO MPHU3HABAHE, MPOBU3US 3a OYaKBaHA KPEIUTHA 3ary0a ce M3WCKBa MO OTHOIICHWE Ha
KPEJAUTHUTE 3aryOH, OYaKBaHU TPE3 OCTABAIUs CPOK HA CKCIO3MIIMATA, HE3aBUCMMO OT MOMCHTa Ha
Bb3HMKBaHe Ha Hem3mbiaHeHHeTo (OK3 3a menus cpok Ha MHCTPYMEHTA). 3HAYMTEIIHO MOBHINABAHE Ha
KPEJAUTHUS PUCK ce HaOIr01aBa Py 3HAYMMHU (PHHAHCOBH 3aTPyAHCHUS Ha 33bJDKCHOTO JIUIIE, BEPOSTHOCT
3a 00sIBSIBaHE B HECHCTOSATECIHOCT M JIMKBUAAINSA, (PHHAHCOBO MPECTPYKTYPUPAHE MM HEBH3MOXKHOCT 3a
M3IIalane Ha Jibjra (mpocpoune moeue ot 30 JHM) ce mpueMar KaTo MHAUKATOp, Y€ aKTUBBT CIIe/Ba Jia

O0blie 00E31EHEHO.

[lo oTHOmIeHWEe Ha MapUYHUTE CPEACTBA W NMApUYHUTE EKBUBAJEHTH |'pymaTta mpuiiara KpeIuTHHUTE
pEeUTHHTY Ha OaHKHTE, 33 1a U3TOTBH aHaJIHM3a 3a 00e3LeHKa, KaKTO U IyOJIMYHO JOCThIIHA HHPOPMAIHS 32
BEPOSITHOCT OT HEM3IIbJIHEHHE, CbOTBETCTBAIA HA PEUTHHIUTE. | pymnaTa u3mo3Ba HCTOPUIECKHU OIUT, 3
Ia ompeaenu 3ary0ara Ipy HEU3IbIHEHHE. bl KaTo HE ca YCTAHOBCHHM WHAMKALMH 34 3HAYUTEIHO
yBEJIMUEHUE B KPEIAUTHHS PUCK, |'pymnara ompenenst odakBaHaTa 3ary0a 3a oOe3leHKa B paMKHuTe Ha 12
Mecena.

I'pynara cuura nageH ¢pMHAHCOB MHCTPYMEHT 3a TAKbB B HEM3IIBIHEHHUE, KOTAaTO JOTOBOPHUTE ILIALIAHUS
ca B Impocpoune B npoab/pkeHue Ha 90 nuu. B onpenenenu ciyyan obade TS MOXKE J1a pa3Iiiexzaa dalieH
()MHAHCOB aKTHB KAaTO TaKbB B HEHU3IIBJIIHEHHE, KOraTO BHTPEILHA MM BHHIIHA HH(POPMALs MPEIOCTaBs
WHIUKAIWS, Y€ € MaJKO BepOsTHO ['pymarta na momydyd IBJIHUS pasMep Ha HEM3IBJDKEHUTE CyMHU I10
JIOTOBOpa, NPEeAr Aa ce B3eMarT I0J] BHUMaHHE KaKBUTO M J1a OWIO KPEeAUTHH NMOAOOpEHHS, IbPKAHU OT
Hero.

Benukun (GuHAHCOBM aKTWBH, OICHSBAHW [0 aMOPTHU3UpaHA CTOHHOCT, MOJIekKAT Ha KOJEKTHBHA

o0e3IIeHKa, C M3KJIFOUCHUE Ha Te3U, KOUTO ca B Heu3mbiIHeHue ((asa 3).
@Dunancosu nacueu
ITvpeonauanno npusnasane u oyensgane

[Ipu mepBOHAYANHO MpH3HABaHE (DMHAHCOBHTE IMACHBH C€ KIACH(PHIMPAT KAaTO TAaKWBA IO CIIPABETUBA
CTOMHOCT B revanbara win 3ary0ara, BKJI. JISPUBATHBU WM KaTo (PMHAHCOBHU ITACHBH MO aMOPTU3UpaHA
CTOWHOCT, BKJI. 34€MH U IPYTH MPUBJICYCHN CPEICTBA U THPTOBCKH U IPYTH 3aABJDKEHNUS, KAKTO € YMECTHO.
[IbpBOHAYATHO BCHYKH (PUHAHCOBH MACHBH CE IPU3HABAT I10 CIIPaBEJIMBA CTOMHOCT, a B CITy4asi Ha 3aeMHU
Y TIPUBJIEYEHU CPEACTBA U 33ABJDKEHNUS, HETHO OT MPSIKO CBBP3aHUTE PA3XOAH IO CAEIIKATa.

duHaHCOBUTE MAacHBH Ha ['pymata BKJIIOYBAT THPrOBCKM M JPYTU 3aIbJDKEHHSA, OaHKOBU 3aeMH H

3abIDKEHUS 10 JIM3UHT.
Ilocneosawo ouensnsamne
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO épyzo
OHCHHBaHCTO Ha Q)HHaHCOBI/ITC IMaCHMBHU 3aBHCH OT TAXHaTa KJ'IaCI/I(bI/IKaHI/IH KaKTO € OITUCAaHO IO-A0JTy:
Dunancosu nacuesu, omuumanu no amopmusupana cmounocm

@uHAHCOBUTE MACUBYU MO aMOPTU3HpaHa CTOMHOCT Ha I'pynara ce oTYMTAT IO aMOPTU3UPAHA CTOMHOCT

CJIe]] TIpWJIaraHe Ha METO/a Ha €(PEKTUBHYSI IUXBEH MPOIICHT.
Omnuceane

DUHAHCOB NACHB CE OTIIMCBA, KOTraToO 3abJIDKCHHUECTO 6’1)[[6 noraceHo, Ui NpeKpaTcHo, NI U3TCUC. Koraro
ChbIICCTBYBAIIl (bI/IHaHCOB I1acuB 6’]:-)16 3aMCHCH C JAPYT OT ChIIUA KPpECAUTOAATE IPHU CHbBHPUICHO Pa3JIMdYHU
YCJIOBUA, WKW YCIOBHATA Ha CHIICCTBYBAIIl ITaCUB 6’bI[aT CbIICCTBCHO MPOMCHCHH, Ta3W pasMsiHa HIIN
MO}II/I(bI/IKaHI/I}I CC TPETHUPA KaTO OTIIMCBAHC HA IIbPBOHAYAIHUA MMACHUB U IIPU3HABAHE HA HOB. Paznukara B

CHOTBETHHUTE OATAHCOBU CyMHU CC IIpHU3HaBa B OTYETA 3a BCEOOXBATHUS JOXO0.

OcHoBHUTE q)HHaHCOBI/I WHCTPYMCHTH, BKIIIOYCHU B KOHCOJIMAUPAHUA OTUCT 3a (I)I/IHaHCOBOTO CbCTOSHHC

Ha ['pymara, ca mpeacTaBeHH MO-/10ITy.
Twpzoecku u opyzu é3emanus

TBproeckute B3eMaHHs ca CyMH, JbJDKMMU OT KIMEHTH 3a MPOAAJeHU CTOKH M YCIYTH, U3BBPILICHU B
oOu4aliHus XOJ Ha cTOMaHcKaTa JelHocT. OOMKHOBEHO T€ Ce ABJDKAT 3a ypeKAaHe B KPaTbK CPOK M
CJIEZIOBATETHO ca KIacu(pHUIMPaHU KaTo TeKyIH. ThProBCKUTE B3eMaHUs ce NMPU3HABAT ITbPBOHAYAIHO B
pasMep Ha ABIDKUMOTO 0e3YCIIOBHO Bh3HATPaXKICHUE, OCBEH aKO ChIbP)KAT 3HAUNTEHN KOMIIOHEHTH Ha

(mHaHCHpaHe.

prnaTa AbPXXU THProOBCKUTC B3CMaAHUA C LI C’B6I/IpaHe Ha JOTOBOPHUTC IapW4YHU MOTOLHU H
CJICAOBATCIHO I'M OLICHABA IO aMOpPTU3UPAHA CTOﬁHOCT, KaTo H3I10J13Ba METOJAa Ha e(i)eKTI/IBHaTa JIUXBaA.

I[I/ICKOHTI/IpaHe HE CC U3BBPIIBA, KOraTO e(i)eKT"bT OT HEIro € HCCBIICCTBCH.

B’B,I[GH.II/ITG MNapuvHu NOTOIH, OIIPEACIICHH! 3a I'pyIia OT (1)I/IHaHCOBI/I AKTHUBH, KOUTO KOJICKTHBHO CC OLICHABAT
3a 06€3H6HK3 CC OIpeacAT Ha 0asza Ha HUCTOpHYCCKa I/IH(I)OpMaI_II/IH, Kacaciia (1)I/IH3.HCOBI/I aKTHUBHU C

XapaKTCPpUCTHUKU Ha KPEAUTHUS PUCK HO,E[O6HI/I Ha XapaKTCPpUCTUKUTC HA I'pylaTa q)HHaHCOBI/I AaKTHUBH.
AKTI/IBI/I, Ha KOUTO CC IIpaBu MHAUBUAYAJIHA 0663].[€HK8. HC BJIM3AT B I'pylia 3a 06C3L[CHK3.

['pymara n3non3Ba OMpoCTeH MOIXOJ TPH OTYUTAHETO Ha 00E3IEHKUTE Ha THPTOBCKUTE U IPYT'H B3EMaHUS
W TIpU3HaBa 3ary0a oT 00e3IeHKa KaTo OYaKBaHH KPEJUTHU 3ary0u 3a menus cpok. [Ipu onpenensHero Ha

OYaKBAHUTC KPCAUTHU 3ary61/1 3a TbProBCKUTC B3CMaHMA, prnaTa HM3I10JI3Ba MaTpula.

[lpu oneHsiBaHETO Ha OYAKBaHUTE KPEAWTHH 3aryOW IO THPrOBCKUTE B3eMaHus, [pynara u3moi3Ba

HUCTOPHUYECKUA CH OIIUT B obmactra Ha KPEOAUTHUTE 3ary61z1 10 THProBCKHU B3€MaHU, 3a Jia OLCHU
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Bcuuku cymu ca e XUNAOU 6b]l2apCKLl Jeed, OC6€EH AKO He € NOCO4Y€eHOo épyzo
MPHOIM3NUTEITHO OYaKBAHNUTE KPEIUTHH 3aryOH 3a IeHs CPOK Ha ((HHAHCOBUTE aKTHBH.
3aovnicenusn no zaemu

3ampIDKEeHUTA IO 3a€MH Ce MMPU3HABAT MFPBOHAYAITHO TI0 CIIPaBeUINBA IieHa, (hOpMUpaHa OT IOTyUSHHUTE
MapuYHU TOCTHIUVICHUS, HAMAJICHU C TMPUCHIIUTE pa3xoau mo caenkarta. Crien mbpBOHAYATHOTO UM
MPU3HABAHE JIMXBEHUTE 3a€MH CE€ OIEHSBAT [0 aMOPTU3HUpaHa CTOMHOCT, KaTO BCSKA pas3jiMKa MEXKIY
'bpBOHAYATIHATA CTOMHOCT U CTOWHOCTTA Ha MaJieXX ce OTYMTA B nevanbaTa uiK 3ary0baTa 3a mepuojaa Ha

MoJ3BaHe Ha 3aeMa Ha 0asa MCTOJAa Ha Cq)CKTI/IBHI/ISI JINXBCH IMPOLCHT.

DHUHAHCOBUTE PAa3XO/IH, B TOBA YUCIIO U AUPEKTHUTE PAa3XO/IH MO MPHUBIHYAHETO Ha 3a€Ma, C€ BKJIIOYBAT B
nevanbara WK 3arydaTa mo MeToa Ha e(DeKTHUBHHMS JTUXBEH MPOIICHT, C H3KTIOUCHNE HA TPAH3aKITHOHHHUTE
pasxoau 1o 0aHKOBU OBBpApadTH, KOUTO Ce MPU3HABAT B Ievyaidara WK 3arydara Ha JUHEHHA 0asza 3a

MepHo/ia, 32 KOWTO € IOTOBOPEH OBBbPAPAPTHT.

3aemuTe ce KIacH(pUIMPAT KaTO TEKYIIH, KOTaTo cleaBa 1a ObIaT ypelIeH!W B PaMKUTE Ha JBaHAECET

Mecela OT Kpasi Ha OTYETHHS EPUOJ,.
3aovaoicenus Kom 0ocmaguuyu, Opyzu MeKywii 3a0vaxceHus U noJayueHu agancu

Tbproeckure M IOpyrd 3aIb/DKEHUS BB3HHUKBAT B Pe3yiTaT Ha IIOJYYEHH CTOKM WM YCIYIH.

Kpartkocpounure 3aabJKeHUS] HE CE aMOPTU3UPAT.

T"bpl"OBCKI/ITe 3aAbJDKCHHU CC IMMPU3HABAT IIbPBOHAYAIIHO IO CIIpAaBCIJIMBA CTOﬁHOCT, a BITIOCJICACTBHUEC I10

aMOpTU3upaHa CTOﬁHOCT, KaToO CC M3I10JI3Ba MCTOABT HA e(beKTI/IBHI/IH JINXBCH IMPOLCHT.

2.12.10. ITapu ¥ NapU4YHU €eKBUBAJEHTH
[TapruanTe CpencTBa BKIIOYBAT KAaCOBUTE HAIMYHOCTH M PA3IUIAINIATEIHUTE CMETKH, a TapU4HUTE
CKBUBAJICHTHU — KPAaTKOCPOYHUTE JCIIO3UTU B 6aHKI/I, YUUTO OPUIMHAJICH MATypUTET € IMO-MaJIbK OT 3

Mecena. KOHCOHI/II[I/IpaHI/IHT OTYECT 3a NAPUYHUTE MMOTOLU CC NPCACTABA 110 IMMPEKUA METO/.

INapuuHuTe cpeicTBa M €KBUBAJIECHTH CE€ IPEJCTABAT IOCIEABAINO 10 aMOPTU3MpaHa CTOMHOCT, Oe3

HATpYIaHHUs KOPEKTHB 32 OYaKBaHHU KPETUTHH 3aryOu.

2.12.11. JIn3uHr
Ha marata Ha BiM3aHe Ha JOTOBOpa B CWia, I'pymaTa HpeleHsBa Aajd JIOrOBOPHT IPEICTABIIsABA WIH
ChIbpPIKa JIU3UHT. A MMEHHO, Al JIOTOBOPBT IMPEXBBPJIS MMPABOTO Ja C€ KOHTPOJIMPA H3IMOJ3BAHETO Ha

UACHTU(DUIIMPAHUS aKTUB 3a OINPEIEIICH MIEPUOJT OT BPEMeE.

prnama Kamo qiu3unzonosyuameli
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

I'pynara mpuiara emuHEH MOIXOJ 33 NMPH3HABAHE W OIICHSABAHE HAa BCUYKH JIM3MHTH, C U3KIIOUCHHE Ha
KpaTKOCPOYHHUTE JIM3UHTH (T.€. TU3UHTH ChC CPOK Ha JIM3HMHTOBHS JOTOBOP 10 12 Mecera) v TU3UHTUTE Ha
aKTHBHM C HUCKa CTOWHOCT. ['pymara mpu3HaBa 3aJbJDKEHUS IO JIM3WHTU 32 TUTANaHE HA JIN3UHTOBHTE

BHOCKHU U aKTHBH C IIPABO HA IIOJI3BAHC, IPCACTABJISIBAILN ITPABOTO HA IMOJI3BAHC HAa AKTUBUTEC.

Axkmueu c npaeo na nonzeane

I'pynara mpu3HaBa akTHUBH C MPAaBO HA MOJI3BAHE OT HAaYalHATa JaTa Ha JIM3UHTA (T.C. JaTaTa, Ha KOSATO
OCHOBHHST aKTHB € Ha Pa3NoJIOKEHHUE 3a ynoTpeda). AKTUBHTE C MPAaBO Ha TOJI3BAaHE CE OICHSBAT I10 [ICHa
Ha Mpua00MBaHe, HaMaJIeHa ¢ HATPyIlaHATa aMOPTH3aIMs U 3ary0H OT 00e3IeHKa, U KOPUTHUpPaHa C BCSKa

IMPCOICHKA HAa JIM3UHI'OBUTE 3aIbJKCHUA.

IlenaTa Ha npuO00MBaHE HA AKTUBUTE C IPABO HA MOJ3BaHE BKJIIOYBA CyMaTa Ha MPU3HATHTE 33 bJDKCHUS
10 JIN3WHTa, TTOHECCHUTE ITbPBOHAYAIHU MPEKU Pa3XOAd U JTU3WHTOBUTE ILJIAIIAHUS, U3BBPIICHU HA WU
MpeIy Hadaj HaTa JaTa Ha JIM3WHTa, MPUOIN3UTENHA OlleHKa Ha Pa3XoIuTe, KOUTO Ie ObAaT MOHECEHU OT
JTU3WHT OOy YaTels TPH IEMOHTaXKa M PEMECTBAHETO Ha aKTHBA, Bh3CTAHOBSIBAHE Ha IIIOMIAIKATA, BBPXY
KOSITO c€ HaMUpa TOW WM BH3CTAHOBSBAaHE HAa aKTHBA JI0 CHCTOSHHUETO, KOETO C€ W3HCKBA CBHITACHO
YCIIOBUSITA HA JIM3WHTA, HAMAJICHH C KAKBHUTO U Ja OWJIO ITOTy9eH! CTUMYJIH IO TU3WHTa. AKTUBUTE C IIPABO

Ha MOJI3BaHe c€ aMOPTU3HMPAT Ha JIMHEIHA 0a3a 3a CpoKa Ha JIM3HHTA.

AKO B Kpasl Ha CpOKa Ha JIM3MHIa COOCTBEHOCTTAa BBPXY JM3UHIOBHUS aKTUB C€ NPeXBBpisl KbM I 'pynara,
WIM IleHaTa Ha NpuaoOMBaHE OTpa3siBa YNPaKHSIBAHETO HAa ONIMA 32 3aKylyBaHE, aMOpPTH3aLuATa ce

HU3YHCISABA KAaTO CC M3II0JI3BA OYAKBAHUAT CPOK HA MOJIC3HUS ) KUBOT HA aKTHUBA.

3aovidicenus no IU3UHZ

Ot HayaynHaTa Jata Ha JU3WHTa ['pymnara mpu3HaBa 3aIBDKCHUS MO JIM3UHT, OIICHCHH IO CEerallHaTa
CTOWHOCT Ha JIM3MHTOBUTE IUIAINAHUS, KOUTO IIe OBJaT U3BBPIICHU 3a CPOKA Ha JIM3UHTA. JIM3MHTOBHUTE
IJIalaHus BKIIIOYBAT (QUKCUpPaHU BHOCKH (BKIOYUTEIHO (PUKCUPAHU IIJIAAHUS [0 ChIECTBO), HAMAJICHU
C KaKkBUTO W Ja OWJIO TOJyIeXkAllld Ha TOJy4YaBaHE CTUMYJHU 1O JIM3WHra, MPOMEHJIWBU JIM3MHTOBH
TJIAIIAHMS, KOUTO 3aBUCST OT MHJIEKC WM JIUXBEH MPOIICHT, KAKTO U CYMH, KOUTO CE€ O4YakBa J1a ObaatT

IJIAaTCHU 10 T'apaHI[UX 3a OCTaTb4Ha CTOMHOCT.

JIM3uHTOBUTE TIAIIAHUS BKJIIOYBAT CHIO IIeHATA HA YIPaXHSIBAaHE Ha OMITUS 3a 3aKyIyBaHE, 32 KOSTO B
pa3yMHa CTEIIeH € CUTYpHO, 4e Ie ObJe ympaxkHeHa oT ['pymara, KakTo U IDIAaHus Ha HEYCTOMKH 3a
MIpeKpaTsABaHe Ha JIM3UHTA, aKO CPOKBHT Ha JIM3MHTA OTpa3siBa YIPaKHIBAHETO OT cTpaHa Ha ['pymara Ha

OInus 3a MpeKpaTsABaHC.

HpOMeHHI/IBI/I JIM3UHI'OBU IUIAIIAHUSA, KOUTO HE 3aBUCAT OT MHJACKC WJIM JIMXBCH MPOLCHT, CC MPU3HABAT

KaToO pa3xoau 1npe3 nepruoja, B KOMTO BB3HUKHE CHOUTHETO UIIH YCII0BHUETO, KOCTO SaﬂeﬁCTBa I1ama”eTo.
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

[Ipu m3umcneHneTo Ha ceranrHaTa CTOMHOCT Ha JIM3WHTOBHTE IDamaHus [ pymara u3monsBa BBTPENTHO
MIPUCHII JINXBEH TPOICHT II0 3aeMM Ha HadaJHaTa JaTa Ha JU3WHTA, ThH KaTO 3aJI0KCHHST B JIM3MHTA
JIUXBEH MPOIICHT HE MOXKe Aa ObJIe HaexK THO onpeaeiieH. Ciieq HagalHaTa 1aTta pa3MephbT Ha IN3UHTOBUTE
3aIBJDKCHUS] C€ YBEJIMYaBaT C JMXBAaTa M C€ HaMajsBaT C M3BBPIICHUTE JIM3UHTOBU IUIaniaHus. B
JIOITBJTHCHUE OajaHcoBaTa CTOMHOCT HA JIM3WHTOBUTE 3aJbJDKEHUS CE MPCOICHSIBA, aKO € HAJIUIIE
MoauduKanys, IpoMsHa B CPOKA Ha JIU3WHTA, IPOMSIHA B JIM3MHTOBUTE TUTANAHKS (HAIpUMED, IPOMCHH B
ObJICIIUTE IJIAAHUS B PE3YJITaT HAa TPOMSHA B HMHJACKCA WM JIMXBCHHS NPOICHT, M3MOJI3BaH 3a
OIpe/IeTITHE HA TE3W JIM3MHIOBY IUIANIAHUS) WIM TMPOMSIHA B OICHKATa HA OIIMUATA 33 3aKyllyBaHE Ha

OCHOBHUS aKTHUB.

Kpamxkocpounu nusunzu u nu3unzu Ha aKMueu ¢ HUCKA CMORHOCH

I'pynata mpunara ocBOOOXIAaBAaHETO OT MPH3HABAHE HAa KPATKOCPOUYHHM JM3UHTH 10 OTHOIICHUE HAa
KpPaTKOCPOUYHHUTE CH JIM3MHIU Ha CTpaayl (HampuMep, JIM3UHI Y, YUHTO JTM3UHIOB CPOK € 12 Mecela Uiy mo-
MaJKO OT HayajHaTa Jara W KOUTO HE ChIObp)KaT OMNLMs 3a 3aKkymyBaHe). ['pymara mpunara u
0CBOOOKAAaBaHETO OT NPU3HABAaHE HA JIM3WHTU Ha aKTUBU C HHUCKA CTOMHOCT 3a JIM3UHTUTE Ha OQuC
o0opyIBaHe, KOETO C€ CUMTa 3a TaKOBa C HUCKA CTOMHOCT. JIM3MHIOBHUTE IUIAIIAHUS IO KPaTKOCPOYHH
JIM3UHTH U JU3UHTH HA aKTHBU C HUCKA CTOMHOCT ce M3MKCBAT KaTo pa3xo Ha JInHelHa 0a3a 3a cpoka Ha

JIM3WHTIA.

2.12.12.IlpoBu3un

[IpoBu3um ce mpusHaBar, Korato ['pynara uMa HacToAmo (KOHCTPYKTHBHO WIIM MPABHO) 33IbIDKEHHE B
pe3ysiTar Ha MHHAJIO ChOUTHE, M € BEPOATHO Y€ IOracsBaHETO/YPeXkKJaHETO Ha TOBa 3aIbJDKCHHE €
CBBpP3aHO C W3THYaHe Ha pecypcu. [IpoBusmurTe ce oleHsBAT Ha 0a3a Hali—qo0para MPUOIU3UTEIIHA
MpeleHKa Ha PHKOBOJICTBOTO KBM JlaTaTa Ha ChCTaBsSHE Ha (PMHAHCOBUS OTUET 32 pa3xojauTe, HEOOXOIUMHU
3a YpeKIaHEeTO Ha ChOTBETHOTO 3a/IbJKeHue. [Ipubnm3uTenHaTa oleHKa ce TUCKOHTHPA, KOTaTo MaebT
Ha 3aBJDKEHUETO € JIbJrocpoueH. Koraro ce odakBa yacT OT pecypcHTe, KOMTO IIe CEe M3MOJ3BaT 3a
ypexkIaHe Ha 3aJBIDKCHUETO Ja ObJaT Bb3CTAHOBEHH OT TPETO JiUIle, [ pymara mpu3HaBa B3eMaHe, ako €
HaJIWIE BUCOKA CTENEH Ha CHTYPHOCT Ha HErOBOTO TOJNydYaBaHe, CTOMHOCTTAa My MOXKE HaJeKIHO Jia ce
YCTaHOBHU M TNpHU3HaBa JI0X0J (KPEAWT) MO ChIIaTa MO3MUIMS B OTYETA 32 BCEOOXBATHUS J0XOM, KBAETO €

npe€acrtaBCHa U caMaTta IpoOBU3HL.

I'pynara HaumcnsiBa TPOBU3UHM 32 TapaHIMOHHO NOJAAbp)KaHE. 3adb/DKEHUSATAa 3a NPOBU3WK 32
rapaHUMOHHO MMOJUIbPXKaHE ce HayuciIsiBaT Ha 0aza Ha Hal—noOpaTa MpeleHKa Ha PHKOBOJCTBOTO 32
EBEHTYaJIHHA pa3Mep Ha pa3xoauTe, KoUuTo ['pynara 1ie noHece npu HACTHIIBAHE HA FTAPAHLIMOHHO CHOUTHE,

OCHOBaBaliKu ce Ha HaTpylaHUA OIIUT 3a IPOAAJACHU CTOKI/I/HpO,Z[YKTI/I.
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BCZ/{UKU cymu ca e )CMJZ}Z()U 6b]l2apCKLl Jleed, OCBEH AKO He € nOCOYEHO épyzo
2.12.13. 3agp/KkeHus KbBM HAETH JIHIA

Ilnanose 3a depunupanu enocku

[IpaBurencTBoro Ha bbaraprus HOCH OTTOBOPHOCTTA 32 OCHTYPSIBAHETO Ha IEHCHMH MO IUTAaHOBE 3a
neduHIpaHN BHOCKH. Pa3xonwre mo aHTaXMMeHTa Ha ['pymarta ja mpeBekna HAYHCICHUTE CYMH IO
IUIaHOBETEe 3a Je(UHHpPAHN BHOCKH C€ MPHU3HABAaT B OTYETa 3a BCEOOXBATHHA [IOXOM TPH TIXHOTO

BB3HHUKBAHC.

IInamen 2ooumen omnyck
I'pynaTa npu3HaBa KaTo 3abJDKEHUE HEAUCKOHTUPAHATA CyMa Ha OLIGHEHUTE Pa3XOAH IO IJIATEH T'OANIIEH
OTIYCK, cbIitacHO Kozekca Ha Tpyzna v HEroBUTE BHTPEIIHHU NPaBWIIa, OYaKBaHM Ja ObIAT 3aljIaTeHu Ha

CIIY>KUTEJIUTE B 3aMsAHaA Ha TpyJa UM 3a USMHUHAJIUA OTYETCH IIEPHUOI.

Jedunupanu 0oxoou npu nencuonupane

B crorBercTBHE ¢ m3nckBaHuATa Ha Kojaekca Ha Tpyda, IpH NpeKpaTsBaHe Ha TPYJIOBHsS JOTOBOP Ha
CIIy’KUTEJ, MPUIOOMI NpaBo Ha meHcwsd, 'pynara My u3miama oOe3IIeTeHre B pa3Mep Ha J1Be€ OpyTHH
3aIUIaTH, aKO HAaTPYMAHUAT TPYIOBUS CTaX B I'pynara e mo-mainbK OT JeceT TOAMHU, WIH IIEeCT OpyTHH
3aIUIaTH, IPY HaTpyIaH TPyJAOB cTax B [ pymaTta Hax mecet mocneqoBaTeTHU TOANHH.

Ilo cBOMTE XapaKTEPUCTUKU TE€3U CXEMH IIPEICTABISIBAT IIAHOBE C Ae)UHUPAHU TOXOIH.

O1neHsBaHETO Ha IBJITOCPOYHHUTE IOXOAM HA MEPCOHANa C€ HU3BBPIIBA IO KPEOUTHUS METOX Ha
MPOTHO3UPAHNUTE SAMHULIM, KAaTO OLIEHKaTa KbM JaTaTa Ha 0T4eTa 3a (PMHAHCOBOTO CHCTOSIHUE CE€ IIPABH OT
JUueH3upany akTioepu. [Ipu3HaTara cyma B oT4era 3a (PMHAHCOBOTO CHCTOSIHUE € HACTOSIIATA CTOMHOCT
Ha 3aJIbJDKEHUTA.

[IpeonenkuTe Ha macuBa MO IUIaHa ¢ JAeUHUPAHU AOXOIM (AKTIOEpcKaTa Iedanda wiu 3ary0a),
MPOU3THYAIIM OT ONHTA W MPOMEHUTE B aKTIOEPCKUTE (PMHAHCOBH W JEMOTPadCKH MPEIONI0KEHHS, Ce
MpU3HABAT Ipe3 JPyr BCeoOXBATEH JIOXO]] B KallUTaja KaTo Pe3epB 3a 3abJDKEHHS MPU TIEHCHOHUPaHE.
OcB00OIEHUTE OT TO3M PE3EPB CyMH C€ TpaHC(epHupaT npe3 APYr BceoOXBaTeH J0X0 B HepasIpeaeneHara

neyasoda.

2.12.14. PerucTpupaH aKIMOHEPEH KANMNTAT U pe3epBH

r pynara € BbB3IpHUCIIA q)HHaHCOBaTa KOHOCHIHUA 3a MOAAbp:KAaHC Ha KallruTaja. HO,Z[}I’Bp)KaHCTO Ha
(l)I/IHaHCOBI/Iﬂ Kalu1TaJl CC OLCHABA 10 HOMUWHAJIHU MapUYHAU CAUHULIN. IleuyanbaTa 3a OTYCTHUS nepuona ce
cyuTa 3a HpI/I,Z[O6I/ITa, CaMO aKo napu4Harta /q)I/IHaHCOBaTa/ CyMa Ha COOCTBEHMS KalluTaj B Kpas Ha nepuoaa
MpeBUIllaBa MMapuyHaTa CymMa B HA4YaJIOTO Ha HEpuoAa, CJICHA MpUCHAAaHC Ha pas3lpCACIICHUATA MCKIY

CO6CTBCHI/IIII/IT€ WJIW BJIOKCHUA OT TAX KaIllUTall IPE3 I€pruoaa.

Memmu I'pyn A/l e akimuoHEpHO APYKECTBO M € 3aJIBJDKEHO Ja PErucTprpa B THProBCKHS PETUCTHP
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

OIIpeJieNieH pa3Mep Ha aKIMOHEePeH KaluTall, KOWTO Jia CIyXH KaTro oOe3leYeHUue Ha B3eMaHHsTa Ha
Kpenutopute Ha J[pyKecTBOTO-Maika. AKIIMOHEPHTE OTIOBapAT 3a 3aJbJDKCHUATA Ha J[pyKecTBOTO-
Maiika JIo pa3Mepa Ha CBOETO aKIMOHEPHO YJYacTHe B KalluTalla U MOTraT Jia IPETeHANPAT BphIlaHe Ha TOBA
ydacTHE CaMO B MPOU3BOJCTBO [0 HECHCTOSATSIHOCT WM JIMKBUAAUMA. J[pyXKecTBOTO-Malika OTYHTa

OCHOBHHS CH KalWTaja II0 HOMHUHAJHA CTOMHOCT Ha PETUCTPUPAHUTE B ChAAd aKIIUH.

CoOCcTBeHHSIT KamuTaJ ¢ OCTaThbyHAaTa CTOMHOCT Ha aKTHUBHTC Ha ApYyKECTBaTa OT prnaTa CIIC

MNpUCIaJaHCeTO Ha BCUUYKUTEC UM IMaCUBH. B Hero ce BkiIrouBa:

PerucTtpupaH KamuTajg — IpPEACTaBi ce B OT4eTa 3a (PUHAHCOBO CBHCTOSHHE CBHOOpa3HO Oposi Ha

E€MUTUPAHUTE AKI[UM C HOMUHAIHA CTOMHOCT 3a BCSIKA aKIYsL.
DuHAHCOB pe3yaTaT — popMupa ce KaTo pasirKa MEKIY IPUXOTUTE U HAUHUCICHHUTE 32 TAX Pa3Xo.u.

CoOCTBEHHUAIT KAIIUTAII CE OTUYHTAa, HAMAJICH C PA3NPCACIICHUTC NTUBUACHTH HAa IPUTCIKABAHUTC aKIIUH I1PE3

Meproza, B KOMTO Te 11e ObaT paspeneneHy (T1acyBaHu OT 00IIOTO ChOpaHue).

ChriacHO M3MCKBaHUsATA Ha TBHProBCKUs 3aKOH U ycTaBa Ha [pyxectBoTo-Maiika Lllemnu ['pyn Al e
IUIBKHO A2 (hopMHpa pe3epBH 3a CMETKA Ha:
e Haii-MaJKo egHa JleceTa OT Mevandara, KosiTo ce OTJeNs JoKato cpeacTBara gocturHat 10 Ha cTo
OT aKIMOHEPHHS KAIUTaI;
e CpeacTBaTa, MOJyYeHU HaJl HOMHMHAJIHATa CTOMHOCT Ha aKIMWUTE MPU U3/aBaHETO UM (TIpeMueH
peseps);
OO0paTHO M3KyNeHHTe COOCTBEHH AKIIMH Ca TIPEJICTABEHU B KOHCOIUAWPAHUS OTUET 32 (PMHAHCOBOTO
CbCTOAHME O cebecToHOCT (LleHa Ha NMpUAOOMBaHE), KaTo ¢ OpyTHaTa UM IOKYIHA LI€Ha € HaMaJleH
coOcTBeHus kKanuTai Ha ['pymara. Ilewanbure niam 3aryourte or mponpaxkOara Ha OOpaTHO M3KYIEHHTE
COOCTBEHH aKIMU C€ MPEACTaBIT JUPEKTHO B COOCTBEHMs KamuTal Ha ['pymara, KbM KOMIIOHEHTa

“O0paTHO M3KYIIEHU aKIHU .

Hpes MHUHAJIN TIEPUOaU prnaTa OTUHHMTAa INIalllaHWA Ha baza AKIIUU KBbM CIIYKUTCIIUTC B 6’LJ'IFapCKI/IT6
ABLICPHU JPYKECTBA. HJ'IaI]_IaHI/IfITa Ha 0a3ara Ha AKIIUU Ha CIYKUTCIN BbB BPB3Ka C IPCAOCTABCHU YCIIYTI'H
CC ypexKAaaT 4Ype€3 MHCTPYMCHTHU Ha COOCTBEHMSI KaIuTall. Hpez[az[eHHTe KaluTalOBU MHCTPYMCHTH CC
OLICHABAT I10 CIIpaBCJINBATA UM CTOMHOCT KbM JaTtaTta Ha IpEAOCTaBAHEC. Pa3XO)_'[’BT 3a IJIallaHuA Ha Oazata

Ha aKIIUU CC IMpUu3HaBa Ipe3 nepuoaa, 3a KOHTO YCIyruTe ca nojiy4CHu.

Pe3epB oT mpeusuncieHde HA BAJyTaTa HAa NMPeACTABEHATA YYKAeCTPaHHA JEeifHOCT — BH3HUKBA OT
HETHUTE €(PEKTH OT MPEBATYTHUPAHETO HA OTYCTUTE HA JBIICPHUTE APYKECTBA B UY)KOMHA OT TEXHHTE

(YHKIIMOHAIHY BaJyTH B OBJITapCKH JIeBa, C IeJ TAXHOTO KOHCOJIUIUPAHE.
IpeouenbunuaT pesepB ¢ (GopMmMHUpaH OT paziydKaTa MEXIy IMpeIullHaTa OalaHcoBa CTOWHOCT Ha
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

JIBITOCPOYHUTE PUHAHCOBUTE AKTUBH, OTYUTAHU T10 CIPABEIIMBA CTOWHOCT pe3 APYT BCEOOXBATEH JTOXO
U CIPaBeUIMBUTE UM CTOMHOCTH KbM JIaTaTa Ha HACTOSMIIKS KOHCOIUAUPaH (PUHAHCOB OTYET.

2.12.15. Pa3xoam 3a 1aHBIM BbPXY nevyanodara

PasxonbT 3a maHbK BBPXY Medayibara MpeicTaBisBa CyMara OT TEKYIIMsS JaHbK BbpPXy Iedaindara u
JNaHBYHUS €PEKT BBPXY BPEMCHHUTE JIaHBbUHU DPA3IUKUA. TEeKymUTe NaHbIU BBHPXY Iedyandara Ha
OBITapCKUTE JPYXKECTBA Ca OIPENEICHU B CHOTBETCTBUE C HM3UCKBAaHUATA Ha OBJITApCKOTO JaHBYHO
3aKoHOIaTeNicTBO. HoMuHanHara qanbkyHa ctaBka B bbirapus 3a 2023 1. 1 2024 1. e 10%.

JlpIepHUTE ApPYKECTBA B YY)KOMHAa ce 00JlaraT ChIJIaCHO W3UCKBAaHHATA Ha ChOTBETHUTE JaHBYHU

3aKOHOJATCJICTBA 11O AbPiKaBU, IMIPU CJICIHUTC HOMUHAJIHNU JaHBYHU CTaBKU:

AbpixaBa HomunamHa 7aHbYHA CTABKA 32 rOJANHA
2024 2023
I'epmanus 30% 30%
CAII] 15-35% 15-35 %
Kurait 25% -
CrnoBeHns 19% 19%

OtcpouyeHuTe OaHBLM BHPXY edanldaTa ce M3YMCIABAT Ype3 MNPUIIaraHeTo Ha OaJlaHCOBUSI METOH Ha
3agbipKeHUATa. OTCPOUCHNUTE JAHBYHU MMACHUBH C€ M3YMCISIBAT M CE NMPHU3HABAT 32 BCUYKH OOIaraeMu
BPEMEHHH PA3JIMKH, JOKATO OTCPOYCHHUTE JAaHBYHU AKTUBHU CE NMPHU3HABAT, CAMO aKO MMa BEPOSTHOCT 3a
TAXHOTO OOpaTHO MpOsIBJIEHHE M ako I'pymnara mie € B ChCTOSHHE B ObJeElIe Aa reHepupa AOCTaTbUuHO

neyanba, oT KOATO Te Jla MOTaT Ja OBJaT MPUCTIaTHATH.

E(i)eK’[’bT OT MPU3HABAHETO HAa OTCPOYCHUTEC JaHBYHU aKTHBU W/VIIM TIACUBH CE OoTpas3sBa TaM, KbJCTO €

npeacTaBeH eekThT OT CaMOTO CHOUTHE, KOETO TH € TTOPOIHIIO.

3a cpOuTHA, KOWUTO 3acsraT medanbara WiM 3arybara W Jpyrus BCEOOXBAaTeH IOXOA, €(pEeKThT OT

OTCPOYCHUTEC JaHBbYHU aKTHBU U ITAaCUBHU € NIPU3HAT B KOHCOJIHUIUPAHUA OTUCT 3a BCEOOXBATHUS J0XO0Md.

3a chOUTHA, KOMTO Ca OTYETEHW IMHPBOHAYAIHO B KamuTana (MPEOlCHBYHUS pe3epB), H OTCPOUCHHUTE

JaHBbYHU aKTUBU U IMaCHUBU Ca IMPU3HATHU B KOHCOJIMIUPAHUA OTUET 3a BCEOOXBAaTHUSA JOXO0J.

B KOHCOJIMAUPpAaHUd OTUCT 3a q)HHaHCOBOTO CbCTOSTHHUE OTCPOUCHUTE JAaHBYHU aKTUBHU W/VIIA TIACUBH CE

peaAcTaBiAT KOMIICHCHUPAHO, TBHU KaTO ImoAJIC)KaT Ha €IMHCH PEKHUM Ha o0arane B CTpaHara.

KoM 30.6.2024 r. I'pynara npu3HaBa pa3xoAd 3a JaHBIM BbPXY nedanbaTa 3a OBJIrapcKUTE JIPYKECTBa,
OLIEHEHU NpH JaHbyHa cTaBka 10%, 3a HEMCKOTO IPY>KECTBO, OLIEHEHM NpH AaHbuHa craBka 30%, 3a
KHTACKOTO JIPY>KECTBO, OLICHEHH MpPHU JaHbYHA cTaBKa OoT 25% U 3a CIIOBEHCKOTO JPY>KECTBO, OLIEHEHU

npu craBka 19%.
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Bcuuku cymu ca e xww()u 6b]l2apCKLl Jliesd, OC6EH AKO He € NOCOYEeHO épyzo
2.12.16. Jloxox Ha aKuusA

OCHOBHHTE JOXOIM Ha aKIHWs Ce€ M3YMCIABAT KAaTO CE pa3/e HeTHATa Medanba uiH 3aryda 3a mepuoja,
MoJIJIeKaIla Ha paslpe/lelieHne MeXIy aKIMOHEPHUTE, MPHUTEXATeTd Ha OOWKHOBEHH aKIUH, Ha CPEITHO

npeTersieHus Opoil Ha Ibp)KaHUTE OOMKHOBEHH aKIMH 32 TIEPHO/A.

CpeaHo mpeTeryicHusAT Opol aKkIMK MPEACTaBsABa OPOAT HA IbPKAHUTE OOMKHOBCHU aKIIMU B HAYAJIOTO
Ha Mepro/Ia, KOPUrupaH ¢ 6post Ha 0OPATHO MU3KYIIEHUTE OONKHOBEHU aKIIMU U HA HOBOM3/IaICHUTE TAKHBA
npe3 Nnepuoja, yMHOXKEH M0 cpeHo BpeMmeBus (akTop. To3u pakTop uzpasssa Opos Ha THHUTE, IPE3 KOUTO

KOHKPETHHUTE aKI[UK ca OWJIM JbpKaHH, CIIPAMO OOLIUsS Opoii Ha THUTE MPe3 MepHo/Ia.

Jloxom Ha akIuy ¢ HaMajeHa CTOMHOCT HE C€ M3YMCIIABAT, Th KaTO HIMa U3/1aJICHU MOTCHIIMATHN aKIIUH

C HaMaJIcHa CTOMHOCT.

2.12.17. lpeneHKH OT ONpeaeJIsilIo 3HAYEHHE NP NMPHUJIaraHe CYeTOBOIHATA MOJUTHKA HA
I'pynara

Knrouosu npu6.7m3umefmu OUEHKU U npebnoﬂoofceuuﬂ C 6UCOKa HeculZypHocm

B npoueca Ha nmpunaraHeTo Ha CYETOBOJHATA MOJIMTUKA PHKOBOJICTBOTO Ha [ pymnarta n3BbpIBa NPELCHKY,
KOHMTO OKa3BaT 3HauuTelIeH e()eKT BbpXy HacToAmus (prHaHCOB oT4eT. TakuBa NpeneHky mo JepUHULHS

PSLIKO ca paBHU Ha IEHCTBUTEITHUTE PE3yITATH.

B PE3YITAT OT TAXHATa CBINHOCT, TC CC MOJIaraT Ha MOCTOAHCH HNPCTJICA U aKTyaJlu3alus U 0606H_IaBaT
HUCTOPHUYCCKHUA OIIUT U ApYyTrHu q)aKTOpI/I, BKIIOYHUTCIIHO OYaKBaHHUA 3a GL,I[CH_II/I C"[>6PITI/I$I, KOHTO

PBKOBOACTBOTO BApPBA, U€ Ca pa3yMHU IIPU CHIICCTBYBAIIUTC TCKYIIIN 00CTOSITENICTBA.

HpeLIeHKI/ITe U MPEAIIOJIOKCHHUATA, KOUTO HOCAT 3HAYUTCIICH PHUCK a JOBCAAT A0 CHIICCTBCHA KOPCKIUA B
IMPEHOCHUTEC CTOMHOCTH Ha aKTUBUTE U aCUBUTE Ipe3 ciacaBaiiara (I)I/IHaHCOBa roanHa, ca U3JI0KCHU I10-

JIOITY.

/Jloxoou na nepconana npu nencuonupane

3a1bIKEHUETO 32 JJOXOIH Ha IepCOHAIa IPH NIEHCHOHHPAHE Ce ONpeeNs upe3 akTIoepcka oeHka. Taszu
OLICHKA M3MCKBa Ja ObJaT HAIpaBeHU NPEANOJIOKCHUS 3a HOpMara Ha JAUCKOHTHpaHe, ObIENI0TO
HapacTBaHE Ha 3aIUIaTHTE, TEKY4YEeCTBOTO Ha MEPCOHANA W HUBATa Ha CMBPTHOCT. [lopajn 1bparocpoynus
XapakTep Ha JOXOAMTE Ha MEepCOHalIa MPU MIEHCHOHUPAHE, Te3H NMPEANOI0KEeHHs ca 00EKT Ha 3HAYNTETHA
HecurypHocT. I'pymata € M3roTBHJIA aKTIOEpCKa OIEHKA 3a 3aJb/DKCHUSTA 3a NEHCHOHHPAaHE U TU €
OTpa3suiia B KOHCOMHIHpanus GUHAHCOB 0TUeT KbM Kpast Ha 2023 (Oenexxka 3.15). ['pynara He € U3roTBsuIa

akTroepcka oneHka kpM 30 roHn 2024 .

Iloneszen scusom na umomu, MAUIUHU U CobOPBIHCEHUA U HEMaAmepPpuainu aKkmueu
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

OT4uTaHETO HA HUMOTUTE, MAIIMHUTE U CbOPBKCHUATA U HEMATCPHUATHUTE aKTUBU BKIIFOYBA U3I1I0JI3BAHETO
Ha HpI/I6J'II/I3I/ITeJ'IHI/I OIICHKH 3a TEXHUA O4YaKBaH I10JIE3€H JXUBOT U IPECHOCHU CTOﬁHOCTH, KOHTO CC 6a31/1paT

Ha MPEIeHKU OT CTpaHa Ha PhKOBOJCTBOTO Ha ['pymara.

Obe3uyenka nHa 63emanus

PBKOBOZICTBOTO OICHsABA O0OeMa W TEPHOAAa HA OYAKBAHUTE OBICIIM MAPUYHKU MOTOIHM, CBBP3aHU C
B3€MaHUsI, Bb3 OCHOBA Ha OIHT CIIPSIMO TEKYIIIH 00cTosTencTBa. Ilopaau mpuchIaTa HECUTYPHOCT Ha Ta3u
OLICHKA, ICHCTBUTEITHUTE PE3YJITATH MOTAT J]a Ce pa3inuyaBaT OT OYakBaHUTE. PrKOBOACTBOTO Ha I'pymnara
mnmperjexaa OUCHKUTE OT NPEAXOJHNU T'OOAWMHU U IT' CBIIOCTABA C HeﬁCTBHTCHHHTe pe3yaTaTtu OT NpPCAXOIHU
TOAUHHU.

prHaTa M3I10JI3Ba ONPOCTCH MOAXOJ IMPU OTYHUTAHCTO HAa THProOBCKUTC W APYTrW B3E€MaHHUA U IIPpU3HABa
3ary0a OoT o0e3lieHKa KaTo OYaKBaHU KPEJAMTHU 3aryOH 3a Leiusi CpoK. Te mpeacTaBisBaT OYaKBaHUAT
HEJOCTUT B JIOTOBOPHHUTE MAPHYHH TMOTOIH, KaTO CE€ MMa MPEIBH BE3MOXKHOCTTA 32 HEU3IBIIHCHUE BHB
BCEKH MOMEHT OT CpOKa Ha (PMHAHCOBHUS MHCTPYMEHT. [ pymnara u3MmoJi3Ba cBOsl HATPYIAH OIMUT, BHHIIHU
nokazatenu ¥ WHQPOpPMAIMs B JBITOCPOYCH IUIAH, 32 Ja H3YKWCIM OYaKBAHUTE KPEJAUTHH 3aryou.

[IpusHaTtHuTe 00E31IEHKN 3a OTYETHHUS NIEpHOT ca onoecTeHH B bemexka 4.05.

Obe3yenka Ha umMomu, MAWIUHU U CbOPBICEHUS

KbM natara Ha cbeTaBsiHe Ha BCeKH (PMHAHCOB OTYET PHKOBOACTBOTO Ha [ pymara opranusupa npersien 3a
00€31eHKa Ha UMOTHUTE, MAILIMHUTE U ChOPBKECHUATA.

KbMm 30 ronn 2024 1. e HanpaBeH TaKbB Iperie]], B pe3yaTaT Ha KOETO PhKOBOACTBOTO € MPELEHUIIO, Y€ He
ca HaJUIle MHOUKATOpHW 3a oOe3ueHKa. B xoHcomumupaHus (UHAHCOB OTYET HE € OTYeTeHa 3aryba OT

06e3HeHKa Ha UMOTH, MAallIMHU U CHOPBIKCHUS.

Obe3yenka Ha mamepuaiHu 3anacu

KbM nmaTtata Ha chCTaBsiHE HA BCeKH (PMHAHCOB OTYET PBHKOBOJICTBOTO Ha ['pyraTa M3BBpIIBA Tperie] U
aHaJIM3 Ha HAIMYHUTE MaTepHaliHu 3anacu. [IpaBu ce mperiiea u aHaJIu3 Ha BCUYKHM HAJMYHU MaTepHaTHU
3aracy 1o OTHOIICHWE Ha OCHOBHU IOKa3aTe N — €IHOPOIHOCT, ThPIrOBCKH BUJI, CPOK HA TOJHOCT H T.H., U
oTpeiessi eKCIEPTHH LICHU.

[IpennoxeHuTe EKCIEPTHU IIEHH ca ChOOPa3eHM C JOCTUTHATUTE IICHU IO CKIIFOUCHH JIOTOBOPH 3a
peaﬂnsaum[ Ha B'BTpeH_IHI/ISI U BBHIIIHUTC Ha3ap1/1, JUHAMHUKaTa Ha T'BpCCHeTO u npe)lnaraHeTo Ha
MaTepI/IaﬂHI/ITe 3arracH, IMOCJICIHUTE [ICHOBHU paBHI/IIIIa U TCHACHIIUN HpI/I CACJIKHU C aHAJIOTUYHHU MaTepI/Ia.HHI/I
3armacy. 3a U3YHCISIBAHETO HAa HETHATA peaTu3upyeMa CTOHHOCT Ha OT/ICTHUTE BHIOBE MATEPUATHHU 3aI1acy
OT EKCIIEPTHO ONPECIICHUTE MPOJJKHHU IIEHU Ce U3KJIFOUBAT MPEANOIaraeMUTE IPEKH Pa3X0I1, CBbP3aHU
¢ npoxaxoure. [Ipy olleHKa HA HAIWMYHUTE MATEPUAIHU 3allacH, 32 KOMTO MMa CKIIIOYEHH JIOTOBOPH 3a

npo;[a>i<61/1, HETHATa peajiu3upycma CTOMHOCT ce Oomnpeacid Ha baza [eHaTa Mo AOroBOp, HaMaJiCeHa C
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Beuuxu cymu ca e XUNAOU 6bﬂ2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyeo

pasxojuTe 3a mpoaaxou. MarepuaiHu 3amacy, HeOOBbP3aHU C JOTOBOPH 3a MPOJaKOHM, ce OICHSIBAT B
3aBHCHMOCT OT TPE/IIOJI0KEHHSTA 32 Bb3MOKHOCTUTE 3a TSIXHATA ObJeIIa peaan3allis.

KsM 30 ronu 2024 r. I'pynara He e npu3Haia o0e3leHKa Ha HATHYHUTE MaTePUAITHH 3aIlacH.
Oo0e3rieHKaTa Ha MaTePUAIHUTE 3aMacH Ce M3YMCIIsIBA KATO PasivKa MEKAY TIXHATA OTYETHA CTOWHOCT,
MocoYeHa B KOHCOJIHMIUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE MPEIH Mperjie/ia U aHalnu3a, U HeTHAaTa

UM pcaindupyema CTOﬁHOCT, OornpeacjicHa Ha 0a3a CKCIICPTHUTE LICHU IO MMOCOYCHUA MMO-T'OPC HAYMH.

Hanvyu évpxy ooxooa

HpyxecrBata ot ['pymara ca &naHbUHU CYOCKTH, IOMNANalld IO HOPUCAUKIMATA Ha JaHbYHATA
aJIMMHUCTpALIMS B CTPaHaTa, B KOATO ONEepUpPaT. 3HAUMUTEIIHA IpelleHKa € He00X0AMMO J1a ObJIc HallpaBeHa
3a ompejielisHe Ha JaHbuHaTa MpoBu3us. ChIIECTBYBAT MHOXECTBO NPUMEPH, 32 KOUTO OKOHYATEITHO
ONPEJEICHMAT JaHbK € HEYyTOYHEH B HOPMAJIHMS X0/ Ha JeiHocTTa. JpyxecTBara ot I'pynara npusHasat
MacHBH 332 OYAKBaHU JAaHBYHH 33bJDKCHHS Ha 0a3a MpeleHKaTa Ha PHKOBOICTBOTO HA CHOTBETHOTO
npyskecTBo u Ha ['pynara. Korato okOHYATETHUAT JaHBUYCH PE3YNITAT OT MOAOOHU CHOUTHS € Pa3IyYCH OT
MbPBOHAYATTHO OTYCTCHUTE CYMH, TE€3W PA3NIHKH IlI¢ UMAT BIUSHUE BbPXY TEKYIIUSA JaHBK BBPXY JI0X0]a

1 IPOBU3UUTE 3a OTCPOUCHU JaHBIU B IIEPUOJa HA TaHBYHUTE PEBU3HU.

Juzunz

Onpeoensine Ha CPOKaA HA TU3UHEA 3a 002080PU C ONYUU 3 NOOHOBs68AHe U npekpamseare - [ pynama xamo
JUZUHEONOIYyYamern

I'pymara onpezens cpoka Ha TU3WHTa KATO HEOTMEHUMHS CPOK Ha JIM3HMHTA, 3a€/IHO C KaKBUTO U Ja OWII0
MepHoOAN, OOXBaHATH OT OIIIUS 32 YABDKABAHETO MY, aKO € CUTYPHO B pa3yMHa CTETICH, Ye ONIHATA I
ObJlc yIpa)KHEHA, WM KAaKBUTO M Jia OWJIO MEPUO/IU, 00XBAHATH OT OMIIMSA 32 MPEKPATABAHETO Ha JTU3UHTA,

aKo € CUTYPHO B pa3yMHa CTeIIeH, Y€ ONIUATA HaMa Ja Objie yrpakHeHa (Oenexka 3.14).

2.12.18. CnpaBeiinBH CTOHHOCTH
Hsikon OoT cueTOBOJIHHTE TMOJMTHKK W OMOBECTSBaHWS Ha ['pyrnara M3MCKBAT OIEHKA HAa CIIPaBEJIUBH

CTOMHOCTH 32 (UHAHCOBU U 32 HE()UHAHCOBU aKTHBH U MTACHBH.

Koraro OLICHsBA CIIpaBEAIMBaTa CTOMHOCT Ha aKTHUB HJIU Tacus, prHaTa M3I10J13Ba Ha6JIIOI[aeMI/I JIaHHU,

JOKOJIKOTO € BB3MOXKHO.

CripaBeiTMBUTE CTOWHOCTH C€ KAaTErOPU3WpPAT B PA3NWYHM HHUBA B HepapXwsiTa Ha CIpPaBEITUBUTE
CTOWHOCTH Ha 0a3aTa Ha BXOJIINTE JJaHHU B TEXHUKHUTE 3a OI[EHKA, KAKTO CIIEBA!

* Hupo 1: KOTHPAHU HECHU (HeKOpI/II‘I/IpaHI/I) Ha aKTUBHU MTa3apH 34 CXOAHU AKTHBU WUJIU [TACUBU.
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* HuBo 2: BXOJAIIM JAHHU PA3TUYHU OT KOTHPAHHU IIEHU, BKJIoueHH B HuBo 1, kouTo, psko (T.e.
KaTo IIEHH ) FJTH KOCBEHO (T.€. TIOJIY4YeHH OT [IEHH), Ca JIOCTHITHH 33 HaOJIr01aBaHe 32 aKTHBA UIIH
MacHBa.
e Hupo 3: BXOASIIM JaHHW 3a aKTUBA WIM MACUBa, KOUTO HE ca 0a3MpaHu Ha HaOJIOIaeMHU
na3apHu JaHHH (HCHAOI01aeMU BXOSIIHU TaHHH ).
AKO BXOJSIIIUTE JAHHU, U3IIOJI3BAHH 32 OIlCHKA Ha CIIpaBeJInBaTa CTOMHOCT Ha aKTHUBA WJIH TTaCHBa, MOTaT
Jla ce KaTeropu3upaT B Pa3IMYHU HUBA OT HepapXusTa Ha CIIPABEUIMBUTE CTOWHOCTH, TOTaBa OI[CHKATa Ha
CIpaBe/UIMBaTa CTOMHOCT C€ KaTreropu3upa B HeWHaTa IUIOCT B TOBa HHUBO OT HepapxusTa Ha

CIIpaBCAJINBUTE CTOﬁHOCTI/I, YHUATO BXOOsIIa I/IH(I)OpMaHI/IH € OT 3HAYCHHUC 3a AJIOCTHATA OLICHKA.

I'pynara nmpu3HaBa Tpanchepr MEKIy HUBATa Ha HepapXuaTa Ha CIpaBeIIMBHTE CTOMHOCTH KbM Kpasi Ha
OTYETHHSI IIEPUO]I, IPe3 KOUTO € cTanana npoMsHaTa. [Ipe3 2023 r. u Bropo Tpumeceune Ha 2024 r. HAMa

TpaHc(epu MeXIy HUBaTa Ha HepapXusTa Ha CIpPaBeUIMBUTE CTOHHOCTH.

[loBeue mnHpoOpManms 3a AOMYCKAaHHATA, HANpPaBeHW IPHU OLEHKA HA CIPAaBEVIMBUTE CTOMHOCTH, €

BKJIIOU€HA B CbOTBETHUTE IMTPUITOKCHUSA.

3. BelekKH KbM KOHCOJIMAUPAHHUS OTYET 3a (l)I/IHaHCOBOTO CbCTOSITHHE

3.01. HmoTH, MAIIMHHU U CHOPBHKEHUS

3emu  Crpamm Mammmnan ~ Tpancnop  Kommiors Oduc Hpyru Pazxonu 3a Oomo
u THH pHa  obopyxBaHe npugoOuBane
CBOPBKEH cpelcTBa TEXHHUKA Ha IMA
ust

01.01.2023
OTyeTHA CTOHHOCT 1476 3088 892 458 298 225 237 82 6 756
AMopTuzauus - (333) (868) (425) (253) (126) (98) - (2103)
BanaHcoBa CTOHHOCT 1476 2 755 24 33 45 99 139 82 4653
IMpunoouBanus (0TYETHA CTOIHOCT) - - 289 411 259 41 169 304 1473
TMokymka - - 134 411 133 11 45 288 1022
Tpauchep - - 100 - 9 - - - 109
Busnec xomOuHaLKA - - 55 - 117 30 124 16 342
Hamanenus (6ajaHcoBa CTOHHOCT) - - - (225) (8) (10) (64) (109) (416)
TIpomaxoa - - - (76) (8) - - - (84)
Tpancdep (10) (64) (109) (183)
Busnec koMbuHaIMs - - - (149) - - - - (149)
AMopTH3aUHs 32 eproaa - (112) (35) (107) (54) (22) (36) - (364)
W3MeHeHHS HA AMOPTH3ALUSATA - - (22) 225 (82) (28) (52) (14) 27
AMOpTH3AIHS HA OTIIHCAHUTE aKTHBH - - - 225 8 2 57 - 292
BusHec kKoMOMHAIVSI - - (22) - (90) (30) (109) (14) (265)
BanarncoBa cTOHHOCT B Kpast 1476 2644 256 337 160 81 156 263 5373
31.12.2023
OTyeTHA CTOWHOCT 1476 3088 1181 644 549 256 342 277 7813
AMopTuzauus - (444) (925) (307) (389) (175) (186) (14) (2 440)
BasancoBa cToiiHOCT 1476 2644 256 337 160 81 156 263 5373
01.01.2024
OTyeTHA CTOWHOCT 1476 3088 1181 644 549 256 342 277 7813
AMopTuzauus - (444) (925) (307) (389) (175) (186) (14) (2 440)
BajaHcoBa CTOiHOCT 1476 2644 256 337 160 81 156 263 5373
Ipnao6uBanus (OTYETHA CTOHHOCT) - - 45 - 88 - 7 86 226
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Bcuuku cymu ca e )Cll]lﬂ()u 6bﬂ2apCKLl Jliesd, OC6EH AKO He € NOCOYEeHO épyeo
IToxynka - - 45 - 88 - 7 86 226
Hamasenus (6aancoBa cTOHHOCT) (1476) (2 644) (44) - (203) - (35) - (4402)
Tpanchep KbM aKTHBH 3a TIPoaaKOa (1476) (2 644) (44) - (203) - (35) - (4402)
AMmopTH3anus 32 Nepuoaa - (55) (43) (52) (57) 9) (20) - (236)
H3MeHeHHs1 HA aMOPTH3ALMSITA - 55 1 32 - 3 4 - 95
Tpanchep KbM aKTHBH 3a Ipoaax6a - 55 1 32 - 3 4 - 95
BanancoBa cToiHOCT B kpast - - 215 114 191 75 112 349 1056
30.06.2024 - - - - - - - - -
OTyeTHA CTOHHOCT - 444 1182 441 637 256 314 363 3637
AmopTH3anus - - (967) (327) (446) (181) (202) (14) (2581)
BasiancoBa cToiiHOCT - - 215 114 191 75 112 349 1056

Brpxy 3emute u crpaguTe, mpuTexaBaHu OT AbliepHoTO npyxectso emmu [pomsptic EOO/, xoeto e

KJIAaCU(UIIPAHO KAaTO AbPKAaHO 3a MPOoAaKOa KbM JIaTaTa Ha HACTOSIINS OTYET, IMa YUpEIeHH JOTOBOPHU

UIOTEKH, BbB BPb3Ka C MOJI3BaHO OAHKOBO (pMHAHCHPAHE OT ApykecTBarta B bbirapus (Bmwxre 3.13 u 5).

3.02. Hemarepuajnu aKTHBH

IIporpamun Ceprudukaru [Narenrn, Hpyru Pazxonu 3a Oo6wmo
MPOIYKTH ISO u mpasa JILIEH3H, npugoOuBaHe
BBPXY THPTrOBCKU Ha HIAMA
HHTEJIEKTyaJlHa MapKH,
COOCTBEHOCT IIPOTOTHUIN U
pasBoiiHa
JIEHHOCT
01.01.2023
OT4eTHA CTOHHOCT 331 12 3535 264 1591 5733
AmopTmsamus (275) @) (1 195) (36) - (1513)
BaJaHCOBA CTOMHOCT 56 5 2 340 228 1591 4 220
IIpunoduBanus (0TYETHA
CTOITHOCT) 46 1711 1317 3421 6 504
IMokymka - - 295 879 1183
ITo cronancku HaYMH - - - - 2 542 2542
Busnec komOuHaIS - 46 - 880 - 926
Tpancdep - - 1711 142 - 1853
HamaJsenus (6ajaHcoBa CTOIHOCT) - - (605) - (2281) (2886)
Otmucana GamaHcoBa CTOMHOCT - - (605) - (428) (1033)
Tpauchep - - - - (1853) (1853)
AMopTH3alHs 32 epuoaa (51) 3) (524) (66) - (644)
H3MeHeHne Ha aMOPTH3aHSITA - - 353 - - 353
AMopTH3aIMs HA OTIHCAHUTE aKTHBU - - 353 - - 353
BanancoBa cToifHOCT B Kpast 14 48 3275 1479 2731 7 547
31.12.2023
Ot4eTHA CTOIHOCT 340 58 4641 1581 2731 9351
AMopTH3aIUs (326) (10) (1 366) (102) - (1804
BajiancoBa cToliHOCT 14 48 3275 1479 2731 7547
01.01.2024
OT4yeTHA CTOIHOCT 340 58 4641 1581 2731 9351
AmopTuzanus (326) (10) (1 366) (102) - (1804
BaJjiaHcoBa cToliHOCT 14 48 3275 1479 2731 7547
IIpuno6uBanus (oT4eTHA
CTOHHOCT) - 21 - - 1380 1401
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Bcuuku cymu ca 6 xunsaou 6vaeapcku 1e6a, 0C6eH ako He e HOCOUEHO Opyeo
Ioxynka 7 - - - 7
Mo cromancku HAYUH - - - - 1380 1380
Tpanchep - 14 - - - 14
Hamasenus (6a1ancoBa cTOifHOCT) - - (14) - - 14)
Tpancdep - - (14) - - (14)
AMopTH3alus 32 Nepuoaa ) (14) (403) (52) - (471)
H3menenue Ha aMOPTH3ALUATA - - - - - -
BanancoBa CTOMHOCT B Kpast 12 55 2858 1427 4111 8 463

30.06.2024
OTtyeTHa CTOHOCT 340 79 4627 1581 4111 10738
AmopTH3auus (328) (24) (1769) (154) - (2275)
BasancoBa croiiHoCT 12 55 2858 1427 4111 8 463

IIpe3 2023 r. I'pynaTa e oTmucana pa3xoau 3a pa3BoiiHa IeHHOCT Ha 001a cToitHoCcT 623 xui. nB. Kem

30.06.2024 r. HAMa OTIIMCAHU PA3XO/IH 32 Pa3BOWHA JEWHOCT,

3.03. AKTHBH c IpaBo HA MOJI3BaHe

30 ronn 2024 31 nexemBpu 2023
TpancnoptH Crpamu Oo1o Tpauncopta  Crpaau OO0y
" CpeacTBa H CpeacTBa 0
B HauaJjioTo Ha mepuoaa
OTuyeTHA CTOHHOCT 397 517 914 394 108 502
AMopTu3anus (260)  (232) (492) (183) (23)  (206)
BajancoBa cToiiHOCT 137 285 422 211 85 296
MpunoduBanus (0TYETHA CTOHOCT) 160 160 3 409 412
OmnepatuBeH JIU3UHT 160 160 3 - 3
Busaec komOuHams - 409 409
HamaneHusi (0ajiaHCcOBa CTOHOCT) 97) (12) (109) - - -
Tpanchep KbM aKTHBH 3a TPoJaxkba 97) - 97)
Otmnucanu - (12) (12)
AMopTH3anus 3a nepuoaa (35) (84) (119) 77y (117) (199
H3MeHeHne HA aMOPTH3ALMSITA 16 2 18 - (92) (92)
TpaHcdep KbM aKTHBH 3a IMpoaaxoda 16 - 16 - - -
Bu3Hec kKoMOUHAIMS - 2 2 - (92) (92)
baJjiaHcoBa CTOIHOCT B Kpasi
OTuyeTHA CTOMHOCT 300 665 965 397 517 914
AMopTHu3anus (279) (314)  (593) (260) (232) (492)
baJjiancoBa cToifHOCT 21 351 372 137 285 422

prnaTa HMa CKJIFOYCHHU JIM3UHI'OBU JOTOBOPU 3a O(I)I/IC IJI0IIU U TPAHCIIOPTHHU CPEACTBA.

3.04. Pemyranus

HauMmeHoBaHHe 30 roum 2024

31 nexeMBpH

2023

[Hennu Hponsptic EOO/]

126
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Shelly Tech d.o.o, CnoBenust 3388 3388
Shelly Asia Ltd., Kuraii 706 -
O6mo: 4 094 3514

I'pynara He e oTuena obe3reHka Ha permytaiunte KbM 30 rorn 2024 1.

KoM 31 gexemBpu 2023 1. I'pynara otunta 00e31eHKa Ha PEIyTalysATa B ABIIEPHOTO CH ApykecTBO Shelly

USA B pa3mep Ha 34 xu1. 1B.

KoM 30 ronu 2024 r. penyranusra cesp3ana ¢ Hlennu [Iponspruc EOO/] e npexsrspriena kM Hetexymu
aKTHBH, KIaCU(PHUIMPaHU KaTO AbPKaHH 3a MPOoJakOa M aKTUBHM BKIIOYEHHU B TpyIa 3a 0CBOOOXKIaBaHe,

Kiacu(UIUpaHy KaTo AbpKaHU 3a Mpojaaxoa.

Ha 31-Bu maii 2024 r. lllemmu I'pyn A ynpaxuu Call onmmsra cu 3a npupobuBane Ha 50% B
aconuupanata komnanus Shelly Asia Itd., m Taka genma Ha coOctBeHocT noctura 80%. B To3m
KoHconuaupan (UHAHCOB oOTueT, npuaoOusaneTo Ha Shelly Asia Itd. e Tperupano karo OuzHec

koMOmHanwms mo cMuchbiaa Ha MCDO 3 , busznec komOnHaAK “.

EdexTrT oT nprnobusaneTo (pemytamus) oryeteH kbM 30 toHu 2024 T e KaKTo cieqBa:

XHJI.
JIB.
IHokynHa nena:
[Tnateno Bp3Harpaxaenue 3a 50% 1017
CrpaBemyinBa cToiiHOCT Ha putexasanute 30% 187
CrnpaBeyinBa CTOHHOCT HA IPUIOOUTHTE
HETHH AaKTHBH:
MatepuanHu 3amacu 401
TBproBcku B3eMaHUs 35
[Mapu v napu4HU EKBUBAJICHTH 385
O0mo akTUBH 821
Tekyiy nacusu (198)
00110 MacuBH (198)
0061110 pa3rpaHUYUMU HETHU aKTUBU 623
Pa3rpaHM4uM#M HeTHH aKTHBH OTHOCHMH KbM 498
co0CTBEHHIIUTE HA KOMIIAHUATA-MaliKa
Penyranus, Bb3HMKBaIla IpU NpUA0OUBaHE 706
IInaTeHo Bb3HATpa:KAeHHE 32 IPUI00MBaHe 1204

Otunranero Ha 6usHec komOuHanusTa ¢ Shelly Asia ltd. He e mpuKIIOYEHO KBM JaTaTa Ha M3TOTBSHE
Ha TO3M KOHCONUANPaH GUHAHCOB 0TYeT. ' pymnara e B mpoliec Ha ONpe/essiHe Ha CIIPaBeUINBaTa CTOHHOCT
Ha pasrpaHUYMMHUTE HETHU aKTUBU B MPUAOOHMTOTO JBUICPHO JIPYKECTBO, KATO OICHKATA HA CHIIUTE Ce

TIOATOTBS OT JIUTIEH3UPAH OLICHUTET.
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3.05. HHBecTHIHMM B ACOIMHPAHU JIPY:KeCTBA

Jlo kpas Ha M.05.2024 r. IIEJIJIM TPYII AJ] ot4yrTa y4actue B acorupano apysxectso - Shelly Asia Ltd.,
ChC celanuule U aupec Ha ynpasieHue B IIbHIKbH, npoBuHuMs ['yanayH, Kurail. KanuransT Ha TOBa
npyxectBo e CNY 100 000, karo yaactuero Ha LHEJUJIA I'PYIT Al e 30% (8 xumun. nB.). Cnex 31.05.2024
I'. THBECTHLUATA B KUTAHCKOTO IPY>KECTBO € IPEACTaBEeHA KATO MHBECTHLNS B ABIIEPHO NPEANPHUITUE BbB
Bpb3ka ¢ ympaxkueHa omus or HIEJIJIM I'PYII AJl 3a mpumobuBane Ha mombiaHHUTETHH 10 50% H
JOCTUTaHE 10 KOHTpOJIeH nmakeT B pa3mep a0 80% ot xanurana Ha Shelly Asia ltd. IIpe3 2023 r e
I'pyn A/l yuacTBa B yBENTMUCHHETO HA KalMTaJa U 3allCBAaHE HA HOBU NPHBUJIETHPOBAHU IPY>KECTBEHU
nsutoBe oT kanuTana Ha Kopaep Comomrsac EOO/. B pesynrar, HpysxkecTtBoTo pugodu 625 6pos HOBH
MPUBUIIETHPOBAHU APYKECTBEHHU Asia, npeactasiasBamu 10% ot kanurana Ha Kopaep Cremoursac EOO/]

Cliell YBEITMUCHUETO, cpelly neHa ot 196 xu. iB. (100 xui. eBpo).

I[BI/DKGHI/IGTO Ha MHBECTULUHUTE B aCOLIMHMPAHU JAPYKECTBA € KAKTO CJICABA:

3a nepuopa, 3a roagunara,

NPUKJIIOYHI HA NPHUKJIOYHIA HA

30 ronu 2024 31 nexemBpu 2023

Canpno na 01 ssmyapu 403 158
[TpunoOuBaHe Ha JIT0BE - 196
[IpexBBbpIIsIHE HA SUIOBE KbM JBIIEPHH IPYKECTBA (218) -
Jsin B Tekymiara redanoal(3ary6a) 3a nepuoaa (3) 49
Canpo B Kpasi Ha mepuoaa 182 403

3.06. ABJArocpoYHH THProOBCKHU B3eMAaHHA

IIpe3 ™. centemBpu 2021 romuna, ['pynara mnpomaae OuszHeca CH, CUTYUpaH, 4pe3 JpyKecTBara
ALLTERCO PTE, ALLTERCO SDN u ALLTERCO CO. LTD, crotBetHO B Cunramyp, Manaizus u
Taiutang. Karo yacT oT kilay3uTe Ha JIOrOBopa 3a Npojaxk0a, IJIalaHEeTO Ha 4acT OT CTOWHOCTTA I10
caenkata e pascpodeHo. [Ipe3 ronm 2023 r. € moANMHUCaHO CIOPAa3yMEHHE C KyMyBaua 3a JOMBIHUTEIHO
pascpoyBaHe Ha JBDKUMHUTE CYMH, B PE3YJITAT Ha KOETO B HACTOAIINS KOHCONHUIUPAH (PUHAHCOB OTYET

1 027 xwi1. 1B. ca MpencTaBeHN KaTo IBITOCPOYHO B3EMaHe.

3.07. AKTHBH 10 OTCPOYEHHU JAHBIH

31 nexemBpHU

30 ronu 2024 2023
AKTHBH 110 0TCPOYEHHU TaHBIIH
OTCpoyeH AaHBK MO MPOBU3HPAHU Pa3XOAH 410 410
OTCcpoYeH JIaHbK 110 HEU3TOI3BAHN OTITYCKH 59 59
OTCpoYeH AaHBK 110 00€3IEHEHU W OTIIHCAHU B3EMaHHsI 308 308

Cmp.44 om 67



l. SHELLY

GROUP

BEJIEJKKU KbM KOHCOJINIUPAHUA ODHUHAHCOB OTYET
34 IIEPHO/JA, IIPUKJIFOYHUJT HA 30 FOHN 2024 I'O/JMHA

Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

OrtcpodeH gaHbK 1o 00e3IeHKa Ha CKIIaA0BH HATHIHOCTH
OTCpoYeH AaHbK 10 HEU3IIATEHU JOXOAH Ha (PU3UUYECKH JIHIIA
OTtcpoueH TaHbK, CBbp3aH ¢ npmiaraie Ha MCPO 16
OTCpoYeH JaHBK MO JBJITOCPOYHHU JOXOM Ha IIEpCOHAa
OO0110 aKTUBH

IlacuBu Mo 0TCPOYEHHU TAHDBIH

OTtcpoueH AaHbK MO MPOBU3UPAHU PA3XOAU
OtcpoueH AaHbK, cBbp3ad ¢ mpuiarane Ha MCOO 16
O0mo nacuBn

O0mo akTUBH/(IIACHBH) MO OTCPOUEHH TaAHBIU

HIEJUIA TPVIT AJ]
EHK 201047670
64 64
77 7
1 1
9 9
928 928
(15) -
@) 2)
(18) (2)
910 926

3.08. Marepuasnu 3anacu
30 ronn 2024 31 Z‘e"e“‘z‘ag‘;
Croku 25074 14 948
CTOKH Ha BT 1148 2004
JlocTaBku 163 1299
Martepuanu - 22
Oo6mro: 26 385 18 273

K®M 30 tonu 2024 ronuna, B KOHCOTHIUPAHHS OTYET 32 PUHAHCOBO CHCTOSHHE Ca MPEJCTaBEeHH:

e JlocTaBkH, NpeACTaBIsBALIM KOMIIOHEHTH 3a IPOU3BOJACTBO, 3aKyIICHU 110 IopbueHue Ha ['pynara,

OT CTpaHa Ha HEIHN OCHOBHHU A0CTaBYMIHA HA MPOU3BOJACTBCHU YCIIYT'H, Ha croiiHocT 163 Xui. 1B.

KoMnoneHnTtnTe ca HalWM4HH B CKJIag0B€ Ha AJOCTABYMIIUTC, KaTO prnaTa HMa IpaBa Ha

COOCTBEHOCT BBPXY KOMIIOHCHTHUTC,

o Croxu Ha II'bT, KOMTO HC Ca HAJIMYHU B CKJIaJO0BC HA prnaTa, HO KOUTO TA NPUTCIKABA 1O CHUJIaTa

Ha JJOrOBOPUTE 3a IOKYIIKA.

ITonutkaTa Ha aApyxecTBara oT I'pymara € ga ce CTpeMsT Jla MOAAbpPKAT ONTHUMAaJIHU CKJIaJ0OBU

HAJIMYHOCTH, paBHABAIN CC HAa IMIPOTHO3HUTC npo,uam61/1 3a HAKOJIKO MEcC€la Halpea. P’LKOBOJICTBOTO Ha

I'pymara cuurta, ye TEHIASHIMITA B 0003pUMO OBJCINE €, CKJIAJ0BUTE HAJIMYHOCTH JIa CE yBEJIMYaBaT B

pe3yNTaT Ha PacTALINTE IPOAAXKON, KAKTO U 3apajii YBETUYABAIIUAT CE aCOPTUMEHT OT YCTpPOICTBA.

IIpe3 2023 r. I'pynata e Hauucnuia oOe3leHKa Ha CTOKM Ha CTOHHOCT 645 xmi. jnB. ObOe3leHkaTa e

CBBp3aHa C HaJIOXKEHO OrpaHUUYEHME 3a NpoJak0a Ha €MH NPOLYKT Ha TepuTopusita Ha EC.

K®m 30.06.2024 . I'pynata HsiMa HauKciIeHa 00e31eHKa Ha CTOKH U MaTepUaJIHU 3aI1acH.
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3.09. BsemanHus mo Mpe0CTABEHU 3aeMH

HIEJVIN T'PYIT ALl
EUK 201047670

Ha 23 rorn 2023 r. e I'pynt A/l e mpemocTaBuiio KpaTKOCPOYEH 3a€M Ha TPETO JIHIIE B pa3Mep Ha 548

XHIL JIB., CbC CpOK 1 rommna u 1% rogwmrHa nmuxsa. Kem 30 rorn 2024 1. 32eMBT € 3aKpUT.

3.10. Tbproecku B3eMaHHs

Bzemanus ot KIHeHTH

OO0e31eHKa HA B3€MaHHS OT KIIMEHTH, HETHO
ABaHCOBO U3IUIATCHH CYMHU KbM JIOCTABYHITA
OTrcany B3eMaHHs 110 aBaHCH

Oommo:

IIBI/I)KGHI/IGTO Ha 06G3HCHKaTa Ha TBProBCKUTC B3CMaHHA NIPE3 rognHara € CJICAHOTO:

O6e31ieHKa B HAYAIOTO Ha TIEPHOIa
Ornucada o0e3reHKa

Hauwmciena oGe3iienka 3a nepuoa
O0e31eHKa B Kpasi HA IEPHOAA, HETHO

3.11. pyru B3emaHusi

JAHBYHU B3EMAHUWSL, B TOBA 4nCI0:
IC 3a 6v3cmanosssare

ABaHco8U BHOCKU 34 KOPROPAMUBEH OAHBK
JAPYI'N B3EMAHMUA, B TOBa uncJio:
Jlenozumu ¢ mvpeoscku Opyscecmsa u 2apaHyuu
Tlooomuemnu nuya

IIpeonramenu pazxoou

lpyeu 63emanust

O6uro:

[IpeamuiarennTe pa3xoau BKIIOUYBAT:

WndopmannonHo o0cyKBaHe
3acTpaxoBKH

Jluniensu / cepruduraru
HiteHCKH BHOC

31 nexeMBpH

30 roun 2024 2023
47 659 45 126
(1192) (2042)
14 170 10 249

- (1 054)
61 829 52 279

31 nekemBpu

30 ronu 2024 2023
2042 526
(850) -

- 1516

1192 2042

31 nexemMBpH

30 rorn 2024 20‘;3
6 023 6124

6 023 6118

- 6

713 466

147 106

63 -

500 338

3 22

6736 6 590
30 ronn 31 nekeMBpH
2024 2023
55 5

66 77

201 161

27 10
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Bcuuku cymu ca e XUNAOU 6b]l2apCKLl Jeed, OC6€EH AKO He € NOCO4Y€eHOo épyzo
AGonameHTH 40 55
W3noxenns 26 4
AHauM3M 1 myOIMKaIum 44 13
Hpyru 41 13
O0mo 500 338
3.12. Ilapu v napuyYHM eKBHBAJIEHTH
31 nekeMBpH
30 ronn 2024 2023
[lapuunu cpenctBa B 6poit 43 49
[TapuuHu cpencTBa B pa3IiamaTelIHd CMETKH 20372 30 693
JebutHu xaptu 17 26
brnoxupanu mapudHu cpeacTaa 116 -
[MapuvHu eKBUBaJICHTH 10 10
O6mo: 20 558 30778

EJ'IOKI/IpaHI/I NnapuidHu Cp€aACTBa NPECACTABIIABAT AapaHIMOHHHN ACIIO3UTU MPEAOCTABCHU OT JAPYKECTBA OT

I'pynara.

31 nexemBpHU
ITo BuaOBE BaTyTH 30 10mm 2024 i 2023
B €BPO 12 575 23402
B JIeBa 4 005 4915
B IIIATCKU JOJapH 3544 1243
Hpyru 434 1218
Oo6mmo: 20 558 30778

[Tapuunute cpepcrBa Ha ['pymata ca 1mo OaHKOBH CMETKU NpU OaHKH ChC CTAaOWMJIHHM JBJITOCPOYHU

pEUTHUHTH.

P"LKOBO,Z[CTBOTO € U3BBPHIMJIO OLCHKA Ha OYaKBAHUTC KPCAWUTHU 33,FY6I/I BBpXY IApUYIHU CPCACTBA U

Mnapu4yHU CKBHUBAJICHTH. OI_ICHeHaTa CTOMHOCT Ha OYaKBaHHUTE KpeaAUuTHU 3ary61z1 € OIIpeacyiCHa KaTo

HECBIIECTBEHA U HE € HAaUMCIIeHa B KOHCOoMuaupanus ¢puHancos otyet Ha ['pynaTa kbM 30 roHn 2024 .

3.13. DBankoBM 3aemMu

bankoBuTe 3aeMu ca KakTo ciaeaBa:

30 roum 2024

31 nexemBpHU

ObBb, B 1.4.:
— 00 edna 200una
—  HAO eoHa 200uHa
banka JICK EA/], B T.4.:
— 00 edna 200una
—  HAO eOHa 200uHA
Hpyro kpatkocpouno ¢unancupane Shelly USA

2023

1172 1321
307 302
865 1019

- 167

- 167

455 188
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

Hpyro kpatkocpouHo punancupane Shelly Tech 31 -
Hpyro kpatkocpouno ¢punancupane Shelly DACH 5 13
Q0110 0aHKOBH 3aeMH — HETEKYIA YaCT: 865 1019
00110 0aHKOBH 3aeMH — TEKYIIIA YACT: 798 670
banka Obb AJl

Hara na norosopa: 25 asryct 2017 1.

JIOrOBOPEH - PAMED 3 o vy 1 (1 620 000 espo)
Ha KpeauTa:

OpurunanHa BaayTa €BpO

Ien

Ounancupane Ha 10 90% (6e3 JJAC) oT oxoHuaTenmHaTa IleHA HA BCHYKH
IpyKecTBeH! [soBe, mpenctaBmsBamy 100% ot kamurtana Ha ConmmapHHS
moexkauk  emnmu  I[pomsptuic EOO/], ompeneneHa B CKIIOYEH MEXKIY
Kpemurononyuarens u JDxeit Ed Cum JuBensnmbeaTc OOJ HoroBop 3a

MIPEXBBPISHE HA ApYyKecTBeHHTE AsutoBe B OkoHUarteseH JloroBop

Kpaen cpoxk Ha

P P 10.02.2028
roracsiBaHe

Hmorexka Ha HEABIKMM HMOT, coOctBeHoct Ha Ilemmm IIpomsptic EOO/I,

Obesmeuenue: comunaped LIbkHUK - lemmu Tlpomsptic EOO/, 3amor Ha Bcuuku OaHKOBU

cmetku Ha llemmu ['pyn A/l mpu 6ankaTta

Hwiepuure apyxecta Shelly USA u Shelly DACH non3Bat ¢puHaHcupaHe 1o ¢pupMeHa KpeaAuTHa KapTa.
Cnosenckoto npysxkectBo Shelly Tech d.0.0. mon3Ba GpakTOpHHT YCITyTH.

HpyxectBo oT ['pynaTta nma 10roBopeHo OaHKOBO (PMHAHCHPaHE 1oJ] (hopMaTa Ha OBBPAPA(T, KOSTO HE ©
M3I0JI3BaHO TIpe3 OTYeTHHS nepro. [1oapoOHOCTH 3a mapaMeTpUTe Ha IPEI0CTaBEHOTO (pUHAHCHPaHE ca

MMpEaACTaBCHU B T. 5.

3.14. 3aabikeHus 10 JU3HHT

31 nekemBpH

30 ronm 2024 2023
3aabiDKEHHUS 110 JIM3UHT
- 10 eJHa roJAuHAa 175 216
- HaJ eqHa FOJIuHA 210 369
Ooro 385 585

[IpencraBeHnTe B KOHCONMMAMPAHHS OTYET 3a (PMHAHCOBOTO CHCTOSHHUE 3aIBbJDKEHUS MO JOTOBOPH 32
JIM3UHT BKJIIOUBAT 3abJDKEHUsATA Ha ['pymaTta 1o JoroBopH 3a HaeM Ha o(hMCH U TPAHCIIOPTHU CPEICTBA,
KOUTO ca MPU3HATH B ChOTBETCTBUE ¢ N3nckBaHuATa HAa MC®O 16 JIuzunr.

3.15.  ABJATrocpoYHH 3aXbJKEHHSA KbM IMepcoHasia

KoM 31 nexemBpu 2023 ronuHa I'pynara e Hauncnnia 3aIb/DKEHUS 32 IUIaH ¢ JeUHUPaHU JOXOIU MpU

MNEHCHUOHHPAHC B pa3MEp Ha 271 xun. nB. CYMaTa Ha 3aIbJDKCHUCTO € OMPCACIICHA Ha 0asa Ha AKTIOCPCKa
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

HIEJVIN T'PYIT ALl
EUK 201047670

OIICHKa, 6a3npaHa Ha OOITyCKaHUA 3a CMBPTHOCT, MHBAJIMAHOCT, BEPOATHOCT 3a HAITyCKaHE, PBCT Ha

3aIllJIaTUTC U OPYTH.

JIBmKeHrsATa Ha HACTOSINATA CTOHHOCT Ha IIAaHOBE ¢ Me(UHMpPAHN TOXOIH MPH MTEHCHOHUPAHE ca KAKTO

ciacaBa:

31 nekeMBpH

3aabpHKEeHNs B HAYAJIOTO HA FOJMHATA
W3nnarenu 3abbKeHUs MPe3 roiuHaTa

Pasxonu, nmpu3HaTH B IeYaIONTE UK 3aryOuTe
Pa3xoau no Tekyuy TpyaoB CTax

DuUHAHCOBY Pa3X0/Iy MO OBACIIN 3ab/DKCHUS

AkTrOCpCKa nieyasba, mpu3HaTa B Ipyr BCEOOXBATECH JOXO]]

3anbIDKeHUS B Kpast Ha TOINHATA

30 ronn 2024 2003
271 112

- (30)

- 192

- (©)]

271 271

[Ipu mnpexxaeBpeMEHHO TEHCHOHHMPAaHE MOpaad HETPYAOCHOCOOHOCT, IEPCOHAIBT HMa IpaBO Ha

LETEHUE B MEpP 0 JBE MECEUYHH THHU 3aIlJIaTH, YBEJIUYEHH Cb o TIIpU TIOB CTaXX
o0esleTeHne asMep IO IBE Mece a0o 3ara exnyeHu cec 100 % OB CTa

MHUHUMYM II€T T'OAVHHA U NIPU YCJIIOBUE, Y€ HE Ca IOJIy4YaBaHU TaKHWBa 0663H_I€T€HI/I5{ IIpe3 MOCICAHUTE TICT

T'OUHU OT TPYAOBUA CTAXK.

H3nomn3Badure ,I[eMOl"pa(l)CKI/I CTATUCTUYCCKHU MPEATIOJIOKCHHUA C€ OCHOBABAT HA CIICAHOTO:

- TPOIICHT Ha TEKY4YECTBO HA MEpPCOHala Ha [ 'pymara mpe3 mocIeTHUTE HAKOJIKO TOIUHU;

- CMBPTHOCT Ha HaceneHrneTo Ha brirapus npe3 nepuoaa 2020 — 2022 romuHa ChriacHO JaHHHUTE

Ha HaLII/IOHaJ'IHI/ISI CTATUCTUYCCKN MHCTUTYT,

- CTaTUCTUYCCKHN JaHHHM Ha HaHI/IOHaJ'IHI/IH LHCHThBp 3a

3.16. TBHProBCcKU 3aAbJIKEHUS

3npaBHa MHMOpPMAIUS OTHOCHO
HETPY0CTIOCOOHOCT Ha HACEIICHHETO U MPEkKICBPEMEHHO MIEHCHOHUPAHE.

31 nexemBpHU

30 ronu 2024 2023
JlocTaBumiiu 3142 3782
Kimentn o aBancu 579 322
Oomo: 3721 4104

3.17. 3agbikeHUs KbM NEPCOHAJIA H OCUTYPSIBAHETO

30 1onm 2024 31 3
3abIDKEHUS KbM IIEpcoHalia 1053 1260
3abIDKEHMSI TT0 HEM3IIOI3BAHU OTITYCKU 321 695
3abIKEHNS] KbM OCUTYPUTEITHU TMPEATPUATHS 147 498
O06mo: 1521 2 453
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

3.18. dpyru 3aabiKeHust

31 nexemBpHU

30 ronu 2024 2023
JaHbYHHT 3a0bJKEeHHUs, B T.4. 5384 4543
KopnoparuBeH gaHbK 3 056 536
JlaHbK AUBUJICHT 211 -
Jlanbk BEpXy T0OaBeHATa CTOMHOCT 537 1262
Jaubuu BbpXyY A0X01a 123 113
3anbiKeHus KbM MUTHULU 1435 2 555
Hpyru nanpuu 22 77
Jpyru 3aabrKeHus, B T.4. 2221 4434
3aabKCHUS 33 ChYJacTHs 355 415
[TpoBu3MH 3a TapaHIIOHHO O0OCTYKBaHE 325 650
[IpoBu3nu 3a 3abpIKEHNE 1456 2976
I"apannmwn/ [{eno3ntn HaeMu 14 15
[Tpuxonu 3a ObACIIN TEPUOTU 3 7
Hpyru 68 371
Q0110 IPYru 3aAbJIKEeHHA 7 605 8 977

KbM kpas Ha 2023 1. ['pynarta oTunta npoBU3Ks BbB Bpb3Ka C HallpaBeHa IPOBEpKa OT AbP)KaBEH OpPIaH B
PerryOnmka ['epmanusi, cBpp3aHa ChC CHTYPHOCTTa Ha €QHO OT MpOJIaBaHUTE ycTpoicTBa. U3maneno e
npeanucaHue na Obae cupsiHa npoJak6ara Ha KOHKPETHOTO YCTPOHCTBO Ha Tepuropusita Ha EC u na 6paar
YBEIOMEHH KIIMEHTHTE 3a HOTEHLIMAIIHUTE PUCKOBE, CBBP3aHHU C U3IOI3BAHETO Ha yCTpoiicTBOTO. KbM Kpas

Ha HMIECTMECCYHECTO YaCT OT NPOBU3UATA € YCBOCHA U 3aABJDKCHUCTO € HAMAJICHO 10 1 456 xun. 1B.

3.19. Peructpupan kanmurtaj

lenmu I'pyn A/l e peructpupano mpe3 2010 roguaa. OCHOBHUAT KanuTal Ha J[pyKeCTBOTO-MaiKa KbM
31 nexemBpu 2023 e B pazmep Ha 18,050,945 neBa u e pasnpenenen B 18 050 945 oOuKHOBEHH TOMMEHHU

aKIIM1M ¢ HOMHUHaJIHa ctorHOCT 1 11eB Besika. OCHOBHHST KaIUTAIl € U310 BHECCH UPE3 CICIHUTC BHOCKU!

[IppBaTa emucus e HanpaBeHa Npu yupeasBaHeTo Ha [lpyskecTBoTO-Malika moxa ¢opmara Ha HemapuyHa
BHOCKa B pa3mep Ha 50 000 neBa, KoATO MMa 3a IpeAMET OOMKHOBEHH [TIOMMEHHU aKLUK C IIPAaBO Ha IJ1ac

oT kanuTana Ha TepaBoric A/l

[Ipe3 2010 r. e HampaBeHa BTOpa Hemapu4Ha BHOCKA Ha cToiHOCT 5 438 000 1B., KOSTO MMa 3a MpeaMeT

akuu ot kanurtana Ha Tepa KomronukerinrsHe AJl, ¢ mapuyHa oneHka Ha obuia croitnoct 5 438 000 ns.

B kpas na 2015 . e uzganena Ha HoBa emucus ot § 012 000 0OMKHOBEHM MOMMEHHH aKIUU C TPaBO Ha

riaac, C HOMHMHAaJIHa CTOMHOCT OT 1 JIeB BCsKa.

B kpas na 2016 kanuranst Ha [llenmu ['pyn AJ] 6e yBenudeH ¢ HoBa emucus B pazmep Ha 1 500 000 akryn

B3 OCHOBA Ha YCIENTHO MPOBEJIEHO MBPBUYHO MyOJIMYHO Mpeyiarane, cbriaacHo [Ipocrnekt 3a myOnnyHo
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BCUHKU cymu ca e )Cll]lﬂ()u 6b]l2apCKLl Jleed, OCBEH AKO He € nOCOYEHO épyzo
TIpeaiaraHe Ha aKIuy.

IIpe3 2020 r. kammTarsT Ha pykecTBOTO-MaiiKa € yBelnndeH Ype3 HapuIHA BHOCKH Ha 0011a CTOWHOCT 2
999 999 cpemry 3anmcanu u 3amarenn 2 999 999 6post 6e3HaNTYHE OOMKHOBEHU TOMMEHHH aKIIAH C TTPABO
Ha IJIac ¢ HOMUHAJIHA CTOWHOCT €/IVMH JIEB B CIICACTBHE Ha MPOIEAypa MO MyOJUYHO IpeyiaraHe Ha HoBa

CMHCHs aKIUH.

[Ipe3 M. romu 2023 r. JIpykecTBOTO-MaiiKka YCIEIIHO MPHUKIIOYN MyONUYHO MpeiaraHe Ha ak[ud OT
YBEJIMUEHHETO HA CBOSI PETUCTPUpPAH KalWTall. YBEJIHMYCHHETO HA KamuTana Oe aapecupaHo KbM
ciyxurenu Ha llennu I'pyn AJl ¥ Ha HEroBM ABLIEPHU JpyKecTBa. PerucTpupaHoTo yBelnnueHHE Ha
kKanurana ¢ B pasmep Ha 50 946 neBa, npexacrasisBamy 50 946 0OMKHOBEHHU, OC3HAIMYHM, TTOUMEHHU
aKLMU C PaBO Ha IJlac ¢ HOMUHANHA cTOMHOCT OT 1 neBa Beska. Kanuranst Ha Llemmu I'pyn A/l cien
yBenmyeHuero ¢ 18 050 945 nea, npencrapisBamy 18 050 945 oOukHOBeHH, Oe3HAIMYHH, IOUMEHHU

aKO1HU C MMpaBoO Ha Ij1aC 1 HOMUHAJIHA CTOMHOCT OT 1 JIeB BCsIKa.

IIpe3 M. roru 2024 r. Ipy>KeCcTBOTO YCIIEUIHO NPUKJIIIOYH NpejlaraHe Ha aKLIUK OT YBEJIUYEHUETO Ha CBOS
perucTpupaH KanuTal. YBeIMYeHUETO Ha KanmuTaia Oe ajapecupano kbM ciayxkutenu Ha [IEJIJIN I'PYII
A/l v Ha HEeroBHW IIBIEPHHU JPYKecTBa. PEerucTpupaHoTo yBennveHrEe Ha KalnuTana € B pa3Mep Ha 54 614
nieBa, mpecTaBisaBany 54 614 oOnKHOBeHH, O€3HAIMYHH, TONMEHHH aKIIWY C TIPaBO Ha rJ1ac C HOMHHATHA
croriHocT otT 1 neBa Beaka. Kamuramst Ha IIEJUIM I'PYIT A/l cnen yBenmdaenuero e 18 105 559 nera,
npencraisiBamy 18 105 559 obukHOBeHHU, O€3HATMYHY, TOMMEHHH aKIIUY C TIPaBO Ha TJIaC 1 HOMUHAITHA

CTOHHOCT OT | JIeB BCsIKa.
Axuuonepute B JlpyKecTBOTO-MaiiKa ca OOBECTEHU B IIpHiIoKkeHue 1.2.

3.20. Hepa3npeaeneHa neuajda

3a nepuoaa, 3a rogunara,

TMPUKJTIOYHT NMPUKJII0YMIIA

Ha 30 1oHH Ha 31 nexkemBpH

2024 2023

Canjio B HA4YAJI0TO HA TOAMHATA 83 165 55 117

HerHa nevan6a 18 299 33593

Edexr ot nponax06a Ha 00paTHO U3KYIICHH aKIIUU - 280

Paznpenenenue Ha nevanbara 3a TUBUACHTH (4 590) (4 500)

Edexr or yBennueHrne Ha KOHTPOJIMPAILIOTO Y4acThe U (131) (1202)
Om3HEeC KOMOWHAIIHS

Jpyru u3MeHeHuUs (6) (123)

Canno B Kkpasi Ha roAuHATa 96 737 83 165
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Beuuxu cymu ca e XUn0U 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

3.21. 3akoHoBH pe3epBH

3a rogunara,

3a nepuona, NPUKIIOYHIA

NPUKJIIOYHIT HA 1a 31 gexemBpu

30 ronn 2024 2023

Canjo B HAYAJI0TO Ha rOIMHATA 2084 1 800
ITonpaBaHe Ha pe3epB 6 -
Edekr oT yBenuueHrne Ha KOHTPOJIUPAIIOTO YIaCTHE, HETO (880) 1004
Canpgo B Kpasi Ha TOAMHATA 1930 2 804

3.22. IlpemueH pe3epB

KoM xbM 30 ronu 2024 roguna u 31 nekemepu 2023, pe3epBUTE OT eMHUCHSI Ha aKIUKU ca B pa3Mep Ha 5 403
xw. JB. Te ca GpopmupaHu OT MPEBUIICHUETO HA MOCTBILICHUATA OT M3aaaeHu npe3 2020 roarHa HOBU
aKIMK HaJl TAXHATAa HOMHUHAJIHA CTOHHOCT, B pazmep Ha 6 000 xw1. 1B., HAMaJeHa ¢ Pa3XOAUTE, CBbP3aAHU
C YBEJIMYEHUETO Ha KamuTajga, B pa3Mmep Ha 297 xwui. aB., U ca HamaneHu ¢ 300 Xwui. JB., KOUTO ca
MPEeXBBPIICHA KbM 3aKOHOBH pe3epBH ¢ perienue Ha O0moTo chOpanne Ha aKIIMOHEPUTE MMPOBEACHO Ha 28

roau 2021 r.

4, benexku KbM KOHCOJIMAUPAHHUS OTYET 3a BCEOOXBaTHHUS a0X01Q

4.01. TIlpuxoau oT NPoaa:Kk0H M ceGeCTOIHOCT HA MPOAAKOUTE

3a nepuoja, NPUKJIIOYUI 3a nepuonaa, NPUKJIIOYUII
Ha 30 1onmn 2024 Ha 30 1onmn 2023
o VYenyru u N Yenyru
YcerpoiicTBa HaeMI (01111 () YcTpoiicTBa I HAeMH Oo6mo
nruxoan 81239 417 81 656 54 767 18 54 785
banancosa cmovinocm
HA NPOOAdeHU CMoKU (35874) - (35874) (23 742) - (23 742)
Cebecmotinocm (787) - (787) (457) - (457)
CEBECTOMHOCT
HA TIPOJAKBUTE (36 661) - (36 661) (24 199) - (24 199)
BPYTHA INEYAJIBA 44 578 417 44 995 30568 18 30 586
4.02. [Ipyru mpuxoau OT JAeiiHOCTTa
3a nepuona, 3a nepuona,
NPUKITHOYIIT NPUKITIOYIIT
Ha 30 roHn Ha 30 roHu
2024 2023
ITomydenn 3acTpaxoBaTeHN 00€3IETeHUS 13 -
[leuanba ot npoxaxoda vHa JJMA - 54
OTnHcany 3aIbJDKECHUS 30 28
duHaHCcHpaHus/ KOMIICHCAIIMS 32 I[eHa Ha TOKa - 5
IIpuxoau oT BamyTHHU ONEpanui U BaTyTHO—KYPCOBH Pa3IUKH, 478 i
HETHO
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Bcuuku cymu ca e Xunsou 6b]l2apCKLl Jeed, OC6€EH AKO He € NOCO4Y€eHOo épyZO
Hpyru nmpuxoau oT neifHOCTTa 46 54
O0wo: 567 141
4.03. Pa3xonm 3a mpoaaxou
3a mepuoaa, 3a mepuona,

NPUKJIIOYIII HA NPUKJIIOYHII HA

30 ronu 2024 30 ronu 2023

TpaHCIOpT Ha CTOKH JI0 KITHEHTA (830) (890)
Cepruduimpane Ha MPOIYKTH (83) (132)
N3noxenus (885) (307)
MapKeTHHT U pekiiama (5 842) (1 268)
[IpencraBuTennu (152) (83)
Hpyru (57) (60)
O6mo (7 849) (2 740)

4.04. AZMHHHCTPATHBHH Pa3Xxoau

3a nepuopa,
NPHUKJIIOYMI HA

3a nepuoaa,
NPUKJIIOYUJI HA

30 ronu 2024 30 ronu 2023

Pa3xonu 3a Mmarepuanu (170) (175)
Pa3xo/u 3a BHHIIHK YCITyTH (3 693) (3698)
Pazxonu 3a amopTuzanumn (503) (378)
Pa3zxou 3a miepcoHa (11 022) (8 931)
Jpyru aIMUHUCTPATHBHH PA3XO/IH (596) (832)
O6mo: (15 984) (14 014)

4.05. [Ipyru pa3xonu 3a JefiHOCTTa

3a nepuona, 3a nepuona,

NPUKJIIOYHII Ha NPUKJIIOYHI HA

30 ronu 2024 30 rouu 2023

bankoBH Takcu (230) (244)
OTnrcanu B3eMaHHA (69) (76)
OTnrcanu NpOTOTHITU - (15)
JIuxBH, 100K U HEYCTOWKH (7) 3)
Hapenus (10) -
BwpHatu ctokn (261) -
Hpyrn (46) (12)
Oo6mo: (623) (350)
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Beuuxu cymu ca e XUn0U 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

4.06. PDuHAHCOBU NPUXOAH

[Teuan6a ot mponax6a Ha PUHAHCOBU aKTUBU
[Tpuxoau OT BayTHU OmepaLuu
O0mo:

4.07. duUHAHCOBHU pa3xoau

JINXBH 110 JIU3UHT
JInxBu 110 3aeMu
Pas3xoau 1o BamyTHU Omepanyu, HETHO

Oo0mmo:

4.08. Pa3zxon 3a jaHbuu

Texymu pa3xonu 3a TaHbIH
JanbueH eekT OT BpeMEHHU JaHBYHU Pa3IHKH
Pa3xon 3a nanbIu BbpPXY neyaJjdarta

4.09. HereHn 10xoa HA aKIUA

Herna neyan6a 3a oT4eTHUA NEPUOJ B XHJI. JIB.
CpenHo npeTeriieH Opoil akuu
OcHOBEH 10X0/ HAa AKIHA B 0BbJTrapcKH JieBa:

HIEJVIN T'PYIT ALl
EUK 201047670

3a nepuona,
NPHUKIIOYMI HA

3a nepuona,

NPUKJIIOYHI HA

30 ronu 2024 30 ronun 2023
- 10
11 -
11 10
3a nepuona, 3a nepuona,
NPUKJIIOYUI HA MPUKJIIOYWT HA
30 ronun 2024 30 ronun 2023
(5) )
(23) (36)
- (269)
(28) (307)
3a nepuona, 3a nepuoaa,
NPUKJIIOYHIT HA NMPUKJIIOYAI HA
30 ronn 2024 30 ronn 2023
(2979) (1949)
(6) -
(2 985) (1949)
3a nepuoaa, 3a nepuona,
MPUKJIIOYMWIT HA MPUKJIIOYHIT HA
30 ronm 2024 30 ronm 2023
18 102 11 427
18 052 846 17 959 999
1.00 0.64

KbM kpas va FOnun 2024 r. kanutanst Ha JpyxecTBoTO-Malika € yBenaudeH ¢ 54 614 akmuwu, 1o 18 105 559

AKIIUH.
5. YciaoBHM 3a0bJIKEHHS U AHTAKUMEHTH
A K JTbKHA CoJupapen DUHAHCOBM . OBE3NNEYEHUE
Jlorosop HeKC peauTop < JUIBIKHHK / yenosns ajgex NPel0CTABEHO OT
IlopbunTen KPeAuTO-MoJIydaTesast
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HnoTeka Ha HEIBMKUM
VHBeCTHIHONEH HMMOT, COOCTBEHOCT Ha
pemIT e 3168 Dukcupana JIMxBa Memnu IIponspTrc
Amnexcu 3a 1enus nepuon 3 EOO[;

25.08.2017 r. 1 OBB Al Ilemmm IIponspTrc XHUJL. JIB. % ro o 10.02.2028 3a10r Ha BIeMA o
JloroBop no pena T'pyn AL EOO/I - (1 620 xu © FOTHILIHO; T T T Ha B3CMAHHA I
w114, an. 10 31.10.2018 Comuuapen L eapo) Kommucnonna 3a 0aHKOBU CMETKH Ha

3HHI:[K JUTBIKHIK yIpaBicHHE lenmu I'pyn AL B
OaHkara.
3asor no 3/J00;
Ennomeceuen
EURIBOR,
yBEJIMYEH ¢ 2.5
Ombpapadr 1956 MyHKTA, HO HE n(.)-

30.09.2019 — AHekcu I esmmu e I'pyn XHUIL JIB. MAJIKo T 2.5%; 3arior Ha BseMaHNA TI0
JI0TOBOp 110 pejia U OBB A]l IOps1 All- (1000 KOMMUCHONNA 33 1 30 09 2025 r. ewerk 1a Lllextn
Hawl 114, an. 10 30.09.2022 EOOI MOPBYUTET XHIL YHPABICHHE; Hoprn EOQH B

3K eBpo) KOMMCHOHHA 3a OaHkara;
AHTQKUMEHT;
KOMKCHOHHA 32
U3]1aBaHe Ha
rapaHiiu
Kpenuren numut TTPANM Gusnec
3a OaHKOBa 978 xn KJIHCHTH YBEIIMYCH Jlenosurt Ha cpeacTBa
rapaHius JOPOBAHK Memm (500' ¢ Hag0aBka 1.5%; o cMmeTka Ha Ilemm
04.04.2024 - BBJITAPUS | IOpon - 8- Takca ynpasienue; | 03.04.2025 IOpsn EOOJ 3a
JIOTOBOP TI0 pela EOOQ EOO ;m:)') KOMHCHOH 3a MepUO-a Ha
Ha wr. 114, an. 10 P H3J1aBaHE Ha rapaHIyATa;
SIIHK 0OaHKOBa rapaHIis

KoM 30 roru 2024 r. cymara ycBoeHa 1o 6aHkoBara rapanius kbM FOpobank Bearapust EOO/I e B pa3mep
Ha 408 XWILJIB. ¥ € BbB BPB3Ka ChC CKIIIOYBAHETO HA JIOTOBOP 32 HaeM Ha ouc momenieHus 3a cpok ot 10

TOJIUHU.

6. Cnesku ¢bC CBbp3aHH JIHLA

3a oruetHus nepuox Lllemmm ['pym A/l HIMa CKIIFOUEHH CICIKU ChC 3aMHTEPECOBAHU JIUIIA TI0 CMHUCHJIA Ha

3MILK.

lemmu I'pyn A/l He € CKIIIOYBAJIO CACTKH ChC CBOUTE IBINEPHU M aCOIMUPAHU IPYKECTBA, KOUTO ca
M3BBbH OOM4YaliHaTa My JICHHOCT WJIM CBIIECTBEHO CE OTKJIOHSABAT OT Ma3apHUTE yciioBus. CHelKUTE B
pamMKuTe Ha oOMYaiiHaTa ONepaTHBHA JEHHOCT C ABIIEPHUTE APYKECTBA ca M3KIIOYEHM 3a IeJINTE Ha

KOHCOJINAALUSTA.
Ki1104oB ynpaBieHCKH nepcoHA

Hpe3 OTUCTHUS NICPpHUO/ HAa WICHOBCTC Ha CobBeTa Ha JAUPCKTOPUTC HaA prmeCTBOTO-MaﬁKa Ca HA4YUCJICHU

Y M3IUIaTeHH OPYTHH Bh3HArpaXICHUs B 0011 pazmep Ha 788 xwit. siB. (2023: 519 xuu. n1B.) ot Hlemmu ['pyn

Al

Hzmiarenure BB3HAIrpaKJACHUA Ca B CbOTBCTCTBUC C OIIOBECTCHATA IlonuTHka 3a BBb3HAIrpaxJICHUATA Ha

yneHoBeTe Ha ChbBeTa Ha JAUPCKTOPUTEC HaA IIPY)KCCTBOTO-MafIKa.
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Ha mposeaenute Ha 8.04.2022 r., 13.12.2022 r. u 19.12.2023 r. O6mu cr0panmst Ha akimoHepute Ha lllemmm

I'pyn AJl 6sixa mpuetn perieHHs 3a M3MEHEHHE Ha TOJIWTHKATa 32 BB3HATPAXKACHWS, KaKTO W Osxa

omoOpern cxemm 3a mpenocraesHe Ha wieHoBere Ha CJI ma Illemm I'pynmn AJl Ha mTpOMEHIHBO

BB3Harpa)aeHue B akIuK Ha J[pyxecTBoTo-Malika 3a nepuoja 2022 r. — 2025 r.

7. DOUHAHCOBM MHCTPYMEHTH MO KATEroOpuu

CprKTypa Ha (I)I/IHaHCOBI/ITC AKTHUBU U MAaCUBHU 110 KaTCTOPUU:

30 ronn 2024

DUHAHCOBY AKTHBH 110

DUHAHCOBH AKTHBH

DUHAHCOBH AKTHBH CIOPe] 0TYeTa 3a aMoOpTH3HpaHa 06
¢unancoBOTO CHCTOSIHME croifHocT - Ilapnunn o aMOmelfpaHa 1o
cpeacTBa CTOMHOCT
[Tapu u mapuyHN EKBUBAJICHTH 20 558 - 20 558
JBIrocpoYHy THPrOBCKU B3EMaHMUS - 1027 1027
TBpProBCKU B3eMaHUs - 47 659 47 659
J1eTo3uTH B THPTOBCKH JIPY’KECTBA H ) 147 147
rapaHiuu
OBIIO ®PUHAHCOBU AKTUBU 20 558 48 833 69 391
30 ronu 2024
DuHAHCOBH macuBH,

DUHAHCOBH NNACHBH cropea or4yera 3a

OTYHTAHM [0 AMOPTH3HUPaHA Oo6mo
(l)l/lHaHCOBOTO CbCTOSIHHE CTOIHOCT
3abIDKEHNS 10 JIN3UHT 385 385
BankoBu 3aemMu 1663 1663
TBProBCKY 3aIBIKCHUS 3142 3142
3aIbpIDKeHNUS 32 Chy4YacTus 355 355
Tapanmun 14 14
OBIIO ®PUHAHCOBHU ITACUBH 5559 5559

31 nexemBpu 2023

PUHAHCOBH AKTHBH 10 @
DuHAHCOBH AKTHBH CIIOpe] 0T4YeTa 32 aMOpTH3HPAHA WHAHCOBH AICTHBH 06
¢GrHAHCOBOTO ChCTOSIHME croiiHocT - [Tapuunn o aMomel{paHa 1o

cpeicTBa CTOHMHOCT

ITapu u mapuuHU €KBUBAJIEHTU 30778 - 30778
JBbIrocpouHy ThProBCKU B3€MaHUs - 1027 1027
Bsemanus no npenocraBeHu 3aeMu - 550 550
TBHProBcku B3eMaHHUs - 43 084 43 084
J1eTo3uTH B THPTOBCKH JIPYKECTBA H i 106 106
rapaHIid
OBIIO ®PUHAHCOBU AKTUBU 30778 44 767 75 545
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31 nexemBpu 2023

DUHAHCOBH nmacvBH,
DUHAHCOBH NMACHBH criopea or4yera 3a

(PMHAHCOBOTO CHCTOSIHHE OTHHTAHM [0 aMOPTcPT[Z?::::: O6mo
3aIbIKEHHS 10 JIM3UHT 585 585
BbankoBu 3aemMu 1689 1689
TBHProBeKy 3abIKEHUS 3782 3782
3abIKEHNUS 32 Chy4yacTus 415 415
Iapanuyn 15 15
ObLIO ®PUHAHCOBH ITACUBHU 6 486 6 486

CripaBeiTMBUTE CTOWHOCTH Ha OaHKOBHTE 3aeMH, KouTo ['pymara mon3Ba ca ompejerneHH Ha 0aza Ha

[a3apHU JIUXBEHH [IPOLICHTH, IPUIIOKUM 32 CXOAHU MHCTPYMEHTH ChC CXOJIEH CPOK.

8. Ynpasienne Ha pUHAHCOBHS PUCK

B xona Ha obuuaiiHaTa cu cTOmMaHCKa AEWHOCT JpykecTBaTa oT |'pymara mMoraTt na ObIaT M3IOKEHH Ha
pa3nuyHy (PMHAHCOBU PHCKOBE, Hall-BayKHUTE OT KOUTO Ca: Aa3apeH PUCK (BKJI. BAJLyTEH PUCK, TIUXBEH PUCK
U IIEHOBH PHCK), KPEAUTEH PUCK W JMKBUAEH puck. OOWIOTO ympaBieHHE Ha (DUHAHCOBHS PHUCK €
(oKycHpaHO BbpPXY HNPOTHO3MpPaHE Ha M3MEHEHHETO Ha ()MHAHCOBHUTE Ma3apH C LeJ] MUHUMH3HpaHE Ha
MOTEHIMATHUTE OTPULIATEIHN e(DEeKTH, KOUTO OKXa MOIJIM Ja Ce OTPa3sT BbPXY (PUHAHCOBHUTE PE3yNTATH.
duHaHCOBUTE PUCKOBE TEKYIIO C€ MIACHTUPHUIMPAT, M3MEPBAT U HAONIOJABAT C MOMOIITA HA Pa3TUYHH
KOHTPOJIHH MEXaHMU3MH, 3a Ja Ce OIpeJeNT aJleKBaTHU MEPKH OT CTpaHa Ha JApykecTBaTa B ['pymara, 3a

Jla HE Ce JIOMYCKa HeollpaBiaHa KOHIICHTPAIKs Ha JajieH (PMHAHCOB PUCK.

VYnpasineHuero Ha (UHAHCOBUSI PHCK C€ OCBIIECTBSABA TEKYHIO II0JI MPSKOTO PHKOBOJICTBO Ha
yhpaBisBaiuTe u (UHAHCOBHTE eKcrepTh Ha ['pymara chriiacHO mojiMTHKa, onpeneneHa oT CbBera Ha
IUpeKTopuTe Ha JIpyKecTBoTo — Maiika, KOWTO € pa3paboTHi OCHOBHHTE MPHUHIUIH Ha OOMIOTO
ynpasieHue Ha GpuHaHcoBHs puck. Ha 6a3a Ha Te3u NPUHIKIK ca ONpeeNIieHH KOHKPETHUTE POy PH

3a yrpaplieHHe Ha OTACTHHUTE crielin(UIHN (PMHAHCOBH PHCKOBE.

HO'I[OJ'Iy Cca OIMMUMCaHu pa3IMYHUTC BHUIOBC q)HHaHCOBI/I PUCKOBE, HAa KOUTO Ca U3JIOKCHU APYKECTBATA OT

prr[aTa, KaKTO U BB3NPHUCTUAT NOAXO/ ITPU YIIPABJIICHUCTO UM.

ITazapen puck

[TazapHuUSAT pHUCK € PUCKBT CIpaBeIMBaTa CTOWHOCT WM ObJCIINTE NapUYHU MOTOUU Ha (PUHAHCOBUTE
HWHCTPYMCHTHU Aa Bapupat nopaau nNpoMsHa B ITa3apHUTE LICHU.

a. Banyten puck

HpyxectBara oT ['pynara ochIIecTBsIBAaT CBOUTE CAEIKHA HAa BbTPELIHUS Na3ap, B EBponeickus cbio3 U B

tpetu ctpanu (Asus u CAILl). HpyxecrBata oT I'pymata ochliecTBSBAT OCHOBHUTE CH JIOCTAaBKU B
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OBITapCKU JIeBa, €BpPO M aMEPUKAHCKH JOJIapH. 3a KOHTPOJIMpaHEe Ha BANyTHUS PUCK MMa BHBEICHA

CUCTeMa 3a IJIAaHWPaHe Ha JIOCTaBKUTE OT AbP’KaBU B ¥ M3BBH EBpOMNENCKHs ChI03, KAKTO U MPOLEAYPH 32

Ha6J'IIO,I[eHI/IC Ha JIBHXXCHHUATA B OOMECHHHUTE BaJIyTHU KYpPCOB€ Ha YYXIACCTPAHHHUTEC BaJIyTH W KOHTPOJI

BBPXY MNPESACTOAINIUTE IJIAlaHUA.

Tabmurure mo-101y 0000I1aBaT EKCIO3UIMATA KbM BATYTCH KYPC:

" B apyra B OBJIrapcKu
B €BPO IATCKH Yy:K/AecTpaHHa eBa 001110
30 ronm 2024 JA0JapH BaJIyTa
ITapu 1 napuynu
€KBUBAJICHTH 12 575 3544 434 4 005 20 558
Jbirocpounu
THPTOBCKU B3€MaHUA 1027 - - - 1027
THProBCKU B3eMaHUs 46 394 134 36 1095 47 659
Jlerno3uT B ThProBCKU
JIpyKecTBa - - - 147 147
OBLIO AKTUBU 59 996 3678 470 5247 69 391
3a1bmKEHHS 110
JIA3UHT 183 - - 202 385
Bankosu 3aemu 1208 455 - - 1663
TBproecku
3abJDKEHHUS 1100 339 80 1623 3142
3aabmKeHNs 3a
ChYYacTHsI - - - 355 355
Tlapanmun - - - 14 14
ObLIO NACUBH 2491 794 80 2194 5 559
B IIATCKH B Apyra B ObJIrapcKu
B €BpO YyyK/JAeCcTPaHHA 001mo
31 nexemBpu 2023 fosapu BAJIYTA fena
[Tapu u mapuyHN €KBUBAJICHTH 23 402 1243 1218 4915 30778
JbArocpoYHH THPrOBCKH
B3eMaHHUs 1027 - - - 1027
BsemaHnus mo nmpenocraBeHN 3aeMU 550 - - - 550
TBProBcku B3eMaHUA 41 453 164 - 1467 43 084
Jleno3uTH B TBProOBCKU JIPyKeCTBa - - - 106 106
OBIIIO AKTUBH 66 432 1 407 1218 6 488 75 545
3aIbIKEHAS 10 JIM3UHT 419 - - 166 585
Bankosu 3aeMu 1501 188 - - 1689
THProBeKy 3aIbIDKEHNUS 1922 258 - 1602 3782
3abIKEHuUs 33 Chby4acThs - - - 415 415
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Tapanuun - - - 15

15

OBIIO ITACUBA 3842 446 - 2198 6 486

AHnanu3 Ha eanymuama 4yecmeumeHocm

JpyxectBata oT ['pynara He ca W3JI0)KEHU Ha BaJyTCH PHUCK IO OTHOIICHUE HA EKCTIO3UIUHUTE CH B €BPO,
THI KaTo BATYTHHUAT KypcC Ha JieBa ¢ (GUKCUPaH CIIPSIMO TO3H Ha €BPO.

BanyTHuAT pHCK € OCHOBHO 110 OTHOIIICHUE Ha eKcro3unuuTe B marcku jgonapu. Kem 30 ronu 2024 r. ot
¢unancoBute aktuBH Ha ['pynara 86.5% ca B eBpo, a 5.3% ca B marcku nonapu. Cies mpuaoOHBaHETO Ha
KOHTPOJI BBPXy KUTalWCKOTO ApyxkecTBO Shelly Asia Ltd, ['pymara e m3nokeHa u Ha BaayTeH PUCK KbM
MIPOMEHU B KUTANCKUA FOaH.

B tabmumara mo-goiy, € MPEACTABCH aHAIW3 HAa YYBCTBUTEIHOCTTA KbM BB3MOXHHTE MPOMEHH BBHB
BaJTyTHHS KypC JICB/IIATCKHU JT0JIap, HOPBEXKKA KPOHA U KUTANCKH 10aH ¢ eeKTa 1 BbpXy nevaidaTta npean
JAHBIM (Ype3 MPOMEHHUTE B 0aTaHCOBUTE CTOMHOCTH HA MOHETAPHUTE AKTHUBU U IMTACUBH ), TPH YCIOBUE, Ue

BCHYKHU JIPYTY IPOMEHJIMBU Ca MPUEMAT 32 KOHCTAHTHHU.

A Edexr Bppxy Edexr BBpXY Edexr Bppxy
revajbara mevaxbaTa mpean nedanbaTa mpean
Hawanenue s1B peay JaHbIU IaHbLA NaHBLU
BaJIyTHHSI KypC JIeB/ p o
JIEB/IATCKHU JIeB/HOPBEKKA JIEB/KUTACKHA
4yyX/Ja BanyTa
JroJap KpOHa 0aH
%
30.06.2024 +/-1.00% 37 H/a 5
31.12.2023 +/-1.00% 14 12 H/a

0. LlenoBu puck

HpyxectBata oT ['pymara ca u3noxeHH Ha CrEMU(QHYCH [IEHOBHM PUCK 10 OTHOIICHWE HA IICHUTE Ha
npeIaraHiuTe CTOKH U yCIyrd. MUHUMU3UPAHETO Ha [IEHOBUS PUCK 32 HEraTHBHH MPOMEHH B LICHUTE CE
MOCTHTA Ype3 NMePHOANYEH MPErie]] Ha JOTOBOPHUTE OTHOILICHHMS M IPEpa3riIekIaHe 1 aKTyaIn3NpaHe Ha

LHCHUTC CIIPAMO MMa3apHUTEC IPOMCHU.

Puck HA TUXBOHOCHHTE MNapUYHHU MOTOU M

I[py)KeCTBaTa oT prnaTa HAMAT 3HAYUTCIIHA KOHLUCHTpAIHA HAa JIMXBOHOCHU AKTUBU, C U3KIIFOUCHUC HA
npeaAOCTaBCHUTC 3aCMHU U CBO60,I[HI/ITC napuvHu CpCACTBa IO pa3ruialllaTCIIHU CMCTKU B Oanku. 3aToBa
MNPpUXOAUTC U ONCPATUBHUTE IMMAPUYIHU MTOTOLM Ca B rojisiMa CTCIICH HE3aBUCUMH OT IPOMCHU B Ma3apHUTE

JINXBCHU paBHHUIIIA.

C’LH.[eBpeMCHHO HU3XOAAIUTE MapU4YHU HOTOIM HaA APYKECTBATA OT prnaTa 3a OTYCTHHA HNEepuoa Ca
H3JIOKCHHU Ha JIMXBCH PHCK OT ITOJI3BAHC HaA 0OaHKOBH 3aE€MH U JIM3UHT, IOTOBOPECHU C MPOMCHJIMB JINXBCH

MIPOTICHT.
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HapI/I‘IHI/ITC Cp€acTBa 110 pa3rialfaTeIIHi CMETKHU B 0aHKM ce OJIMXBSIBAT C JIMXBCHU MIPONLCHTU CBITIACHO

Tapu(uTe Ha CHOTBETHUTE OAHKH.

Texymo ce HaOmOMaBa ¥ aHATM3UPa €KCIIO3UIUATA Ha JApyKecTBaTa OT ['pymara crpsiMo MPOMEHUTE B

Ma3sapHUTC JIMXBCHU PaBHHUIIIA. PaSI‘J’IC)KI[aT CC pas3jiIniHu CLICHApUHX Ha pe(bI/IHchnpaHe, IIOJHOBsJABAHEC Ha

ChbUICCTBYBAIlX JIMXBOHOCHH! MO3ULIUN U AJITCPHATUBHO q)HHaHCI/IpaHG.

30 rouu 2024

[Tapu 1 mapUyHU €KBUBAJICHTH
TBproBcku B3eMaHus
JbArocpouHy ThproBCKU B3€MaHUs
Jleno3utu B ThProOBCKHU APY>KECTBA U
rapaHiuu

OBIIIO AKTUBHA

3aIbHKSHUS IO JIM3HHT

bankoBu 3aemMu

TBHproecku 3abIKEHUS
3abIDKEHNS 3a Chy4yacTus
T'apanuun

OBLIO ITACUBH

31 nexemBpu 2023

[Tapu u mapuyHN €KBUBAJICHTH
TBProBCKU B3eMaHUs
JBIrocpoYHE THPTOBCKU B3EMaHUS
Bsemanus mo npegoctaBeHd 3aeMu
J1eTo3uTH B THPTOBCKH JIPY’KECTBA H
rapaHIud

OBIIIO AKTUBHA

3abIKEHUS 10 JIM3UHT

bankoBu 3aemu

TBHproBcku 3abIKEHUS
3a1BIDKEeHNS 32 Chy4yacTus
T'apanuun

OB O ITACUBHA

Kpeauren puck

miaBa HKCHpaH
Oesuxsen JICHXBeH ‘;: ’ g)nx:e: % 06uo
- - 20 558 20 558
47 659 - - 47 659
1027 - - 1027
147 - - 147
48 833 - 20 558 69 391
- - 385 385
- 491 1172 1663
3142 - - 3142
355 - - 355
14 - - 14
3511 491 1557 5559
¢ IIaBa ¢ pukcupan
Oesauxsen JIUXBEH :/l: inxnel-l: % 060
- - 30778 30778
43 084 - - 43 084
1027 - - 1027
- - 550 550
106 - - 106
44 217 - 31 328 75 545
- - 585 585
- 368 1321 1689
3782 - - 3782
415 - - 415
15 - - 15
4212 368 1906 6 486

DUHAHCOBUTE aKTUBH Ha JIPy’KeCTBaTa OT I'pynara ca KOHUEHTPUPAHU OCHOBHO B JIBE IPYIIU — [MAPUYHU

cpenctpa (B Opoit 1 110 OAaHKOBU CMETKH) U B3eMaHHS OT KIINEHTH.
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Kpenuten puck e OCHOBHO PUCKBT, IPU KOMTO KIMEHTUTE Ha JIpykecTBarta oT ['pynaTa HiMa na ObaaT B
CbCTOSIHUE [a HM3IUIATAT M3LSUI0 U B OOMYANHO NPEABUICHHUTE CPOKOBE ABIDKHMMUTE OT TIX CYMH.
B3emanusATa OT KIMEHTH ca NPEACTaBEHH B KOHCOJIMAMPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHUE IIO
amopTu3upaHa croiiHocT. Hauncnena e obe3nenka 3a CbMHUTEIIHU U TPy THOCHOMpaeMH TaKHUBa, ThH KaTo

ca oumu HaJInuIe C’I>6I/ITI/I}I, I/II[GHTI/I(I)I/ILII/IpaHII/I 3ary6n OoT HCC’B6I/IpaCMOCT CbhIVIaCHO MPESAUIICH OIIUT.

HpysxkectBata ot ['pynara HAMAT 3HAYUTETHA KOHIICHTPAIMS HAa KPEAUTCH PUCK. TAXHATA MONUTHKA € J1a
JIOTOBApSAT KPEAUTEH MEPHOJ MO-TbJIBbr OT 60 AHM caMO ¢ KJIMEHTH, KOWTO HUMAaT IBJIra HCTOPHS H
TBPTOBCKO CHTPYAHUYECTBO C TiX. [mananusaTa OT KIMEHTH MPH MPOAAKOH ce M3BHPIIBAT OCHOBHO ITO
0AHKOB IIBT.

3HayMTeNIHA YacT OT MPUXOAnTe Ha ['pymara ce reHepupaT OT TOJIeMH KOMITAHUK ¢ MHOTO J00BP KPeIUTeH

PEUTHUHT.

CnbOupaeMocTTa 1 KOHLIEHTpaUUATa Ha B3EMaHMATA OT KJIIMEHTHU C€ CIeO TeKyIIO ChITIACHO YCTaHOBEHA
MOJIMTUKA HA JpyskecTBaTa oT ['pymara. 3a menrta mepuOJUYHO C€ NMPAaBU Mperyies OoT (PUHAHCOBO —
CUETOBOJIHUTE OTAEIH HAa OTKPUTHUTE MO3ULIKH 110 KIIMEHTH, KAKTO U Ha NOJIY4YEHUTE IOCTHIUIEHHS KaTo ce

W3BBPLIBA aHAJIN3 HA HEIJIATEHUTE CYyMH.
OcgeH ToBa ['pynarta e ckilrounsa 3acTpaxoBKa Ha B3eMaHUsATa OT 12 OT Ha-TOJIEMUTE CU KIHEHTH.

KbM 30 ronn 2024 1. napuuHUTE CPEACTBA U pasIUIallaTeIHUTE ONEpalliy Ha Ipy>KecTBarta oT [ pymara ca

pa3snpeaciiCcHu B HAKOJIKO 6aHKI/I, KOCTO OrpaHnvaBa pruCKa OTHOCHO MMapUTC U NMAPUIHUTEC CKBUBAJICHTU.

P’LKOBOZ[CTBOTO € OIIPECACIINIIO CBOATA IMOJIUTHKA 3a OLUCHABAHC HA KPECAUTHUTC 33.FYGI/I. 3a THProOBCKUTEC

B3CMaHUs CC Mpuiara ONMpoOCTCHUAT METOJ, KaTO NPOLCHTUTC Ca ONIPEACIICHNU Ha 0asza MUHAJ OIHT.

KbMm 31 mexemBpu 2023 T. ca HauymciaeHH OO€3lEHKH Ha B3eMaHUs B pasmep Ha 1 516 xwui. nB. Kem

30.06.2024 r. I'pynara He € HAUKCIIMIIA TOIBIHUTEIHA 00€31ICHKA HA B3eMaHUsI.

Excnosunusita kbM KpeauTeH pruck Ha ['pymnara, npoustryania oT GUHAHCOBUTE aKTHBH KbM 31 ekeMBpH

2023 1. u 30 ronu 2024 1. ¢ npeacTaBeHa 1mo-10Jy:

30 ronu 2024 31 nexemBpu 2023
[Tapu 1 napyYHU EKBUBAJICHTH 20558 30778
JBArocpodHy THPTOBCKHM B3EMaHUS 1027 1027
Bsemanmus o npegocTaBeHH 3aeMU - 550
TBpProBckH B3eMaHUs 47 659 43 084
O0wmo 69 244 75439

PasnpeneneHuero Ha GpuHaHcoBUTE akTuBU 1Mo Pa3u Ha obe3nenka kbM 31.12.2023 r. u 30.06.2024 1. ¢

MIPEACTABEHO B TAOIHITUTE MTO-T0TY:

30 ronn 2024
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BEJIE)KKHU KM KOHCOJIUIUPAHUA ®UHAHCOB OTYET LIEJIJIN TPYII Al

34 HEPUOJA, IPUKJIFOYHUJT HA 30 FOHU 2024 I'OJHHA EUK 201047670

Bcuuku cymu ca e Xunsou 6bﬂ2apCKLl Jeed, OC6€EH AKO He € NOCO4Y€eHOo dpyZO

®aza 1 daza 2 ®aza 3 Oomo
Qunancosu akmueu
[Tapu v napuuHU EKBUBAJICHTH 20558 - - 20558
JBArocpoyHu THProBCKU B3EMaHUS 1027 - - 1027
TBproBcku B3eMaHUs 47 709 - 1142 48 852
O6u10 69 294 1142 70 436
Hauncnena obesneHka Ha GUHAHCOBU aKTHBH (50) - (1142) (1192)
?%2?3::2214 AKTHBH, HETHO OT HAYUCJIEHA 69 244 i i 69 244
31 nexemBpu 2023
®a3za 1 ®daza 2 ®aza 3 Oomo

@unancosu akmueu
[Mapu u napuvHU EKBUBAJICHTH 30778 - - 30778
B3emanust 1o nmpeocTaBeH! 3aeMHU 550 - - 550
JBITOCPOYHH THPTOBCKH B3€MaHUS 1027 - - 1027
THproecku B3eMaHuUs 43 134 - 1992 45 126
0610 75 489 - 1992 77 481
Hauwuciena obe3ienka Ha (PUHAHCOBH aKTUBH (50) - (1992) (2042)
DUHAHCOBM AKTHBH, HETHO OT HAYMCJIEHA 75 439 i i 75 439

o0e3meHKa

[Ipomenute B OpyTHata OajaHcoBa CTOWHOCT Ha (PUHAHCOBM aKTHBU NpPE3 OTYETHUTE INEPHOAM ca

MMpEACTABCHU IIO-A0JTY:

Daza 2 - Daza 3 -
QDaza 1 - ouaxkeana ouaxeana
Bpymua 6anancosa cmoiimocm na (uuancoeu o e4nd Kpedumna Kpedumna
KpeoumHna 3azyba  3a 3azyba  3a OBIIIO
uncmpymenmu 3azyba 3a uenus uenus
12 meceua Jicueom Ha ycueom Ha
akmuea aKmuea
bpymua 6anancosa cmoiinocm kvm 31
dexemapu 2023 2. 75 489 - 1992 77481
[Ipomenu npe3 roguHaTa:
Tpancdep ot Daza 1 kpm Daza 2 - - - -
Tpancdep ot Paza 1 kpm Daza 3 - - - -
Tpancdep ot Paza 2 kpm Daza 3 - - - -
HoBu ¢uHaHCOBH aKTHBH 274 339 - - 274 339
[lagex Ha GUHAHCOBU aKTUBHU (280 534) - (850) (281 384)
bpymua o6anancosa cmoitnocm kvm 30 1oHu 69 294 i 1142 70 436

2024 2.
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Tpancdep ot Paza 2 kpm Paza 3
HoBu ¢purancoBu akTHBU

BEJIE)KKU KbM KOHCOJIHUPAHUA PHHAHCOB OTYET LIEJUIN T'PYIT Al]
34 IIEPUO/]A, [IPUKJIFOYHII HA 30 FOHH 2024 I'O/THHA ENK 201047670
Bcuuku cymu ca e Xunsou 6b]l2apCKLl Jeed, OC6€EH AKO He € NOCO4Y€eHOo épyzo
QDaza 2 - Daza 3 -
Daza 1 - ouaxkeana ouaxeana
Bpymua 6anancosa cmoiinocm na unancogu o oontd Kpedumia Kpeoumia
Kpeoumna 3azyoa 3a 3azyoa 3a OBLO
uncmpymenmu 3azyba 3a uenusn uenusn
12 meceya Jrcueom Ha Jcueom Ha
akmuea akmuea
bpymua 6anancosea cmoiinocm xkom 31 oexemepu 48 802 ) 850 49 652
2022 ..
IIpomenu npe3 roguHara:
Tpancdep ot Daza 1 kpm Daza 2 - - - -
Tpaucdep ot @aza 1 kpm daza 3 - - 1142 1142
Tpancdep ot Paza 2 kpMm Paza 3 - - - -
HoBu ¢uHaHCOBU aKTHBH 497 756 - - 497 756
ITanex Ha QUHAHCOBH aKTHBU (471 069) - - (471 069)
bpymua 6anancosea cmoiinocm kom 31 oexemepu 75 489 ) 1992 77 481
2023 a.
[IpomenuTe B HauncneHaTa oOe3leHKa Ha (PMHAHCOBY aKTHBHU Ca MPEJACTABEHU I10-/I0ITY:
Daza 2 - Daza 3 -
Daza 1 - ouaxeana ouaxeana
ouaxeana Kpeoumna Kpeoumna
Kpeoumna 3azyba  3a 3azyba  3a OBIIIO
3azyba 3a 12 uenus uenus
Mmeceya Jcueom Ha Jcueom Ha
akmuea aKmuea
Hauucnena obesyenka kom 31 oexemepu 2023 2. (50) - (1992) (2042)
IIpomenu npe3 roguHara:
Tpancdep ot Paza 1 kpm Daza 2 - - - -
Tpaucdep ot Paza 1 kpm Daza 3 - - - -
Tpancdep ot Daza 2 kpMm Daza 3 - - - -
HoBu ¢uHaHCOBU aKTHBH - - - -
[Tayiex Ha (oTnMcaHu) GUHAHCOBU aKTHBU - - 850 850
Hauucnena obesyenxa kom 30 onu 2024 2. (50) - (1142) (1192)
Daza 2 - Daza 3 -
Daza 1 - ouaxeana ouaxeana
ouaxeana Kpeoumna Kpeoumna
Kpeoumna 3azyoa  3a 3azyoa  3a OBLO
3azyba 3a 12 uenus uenus
meceuya Hcueom Ha Hcueom Ha
akmuea aKkmuea
Hauucnena obesyenka kom 31 oexemspu 2022 2. (50) - (476) (526)
IIpomenu npe3 ronuHara:
Tpancdep ot Daza 1 kpm Daza 2 - - - -
Tpaucdep ot Paza 1 kpm Daza 3 - - (1516) (1516)
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BEJIEJKKU KbM KOHCOJINIUPAHUA ODHUHAHCOB OTYET HIEJVIN T'PYIT ALl
34 IIEPHO/JA, IIPUKJIFOYHUJT HA 30 FOHN 2024 I'O/JMHA EUK 201047670

Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

IMagexx Ha puHAHCOBM aKTHUBHU - - - -

Hauucnena ooesuyenxa kom 31 oexemepu 2023 2. (50) - (1992) (2042)

JIUKBHUAEH pHCK
JIukBUEH PUCK € PUCKBT, IIpU KOWTO I'pymara cpema TPyIHOCTH [Ja CIa3Ba 3aJbIDKCHUSITA CH IO

OTHOILICHUEC Ha (I)I/IHaHCOBI/ITC macuBH, YPCKAAHU C MMApUIHU CPEACTBA UIN JPYyT q)HHaHCOB aKTHUB.

HpyxectBarta ot ['pynaTta npoBexnaT KOHCEpBAaTHBHA ITOJUTHKA 110 YNPABJICHUE HAa JIMKBUIHOCTTA, YPE3
KOSITO TIOCTOSIHHO ITOAbP>KAaT ONTUMAJICH JIMKBHUCH 3a1lac Mapu4Hu cpencTsa. [lon3sar ce u npuBieyeHn
KPEIUTHU PECYPCH.

3a 1a KOHTPOJIMpAT JIMKBUAHUS PUCK, Apy’KecTBaTa OT I'pymara cieAsT 3a CBOEBPEMEHHO IUIalllaHe Ha

3aAbJDKCHUATA, CIIOPE] JOTOBOPEHUTE CPOKOBE 3a IJIalllaHe.

HpyxectBarta ot I'pynara ocbiiecTBaBaT HaOMIOACHUE U KOHTPOJ BbPXY (DAaKTUUECKUTE U MPOrHO3ZHUTE
MApUYHU NTOTOLH 32 ObJEIIN NEePUOIH C LIeN HOAIbP)KaHEe Ha PABHOBECHE MEX Y MaTypUTETHUTE TPAaHULIN
Ha aKTUBUTE M MacUBUTE. MaTypUTEThT U CBOEBPEMEHHOTO OCBILECTBSIBAHE Ha IJIALIAHUATA CE CIEOH OT
()MHAHCOBO — CYETOBOJHMUTE OTIENIM KaToO C€ MOATbPKA aKTyaslHa WH(POpPMAaLUs 32 HATMYHUTE MapUIHH

CpECTBA U MPEACTOSIINTE TUIAIaHUS.

30 ronn 2024 1m0 1 m. 1-3m. 3-6 M. 6-12 m. 1-2r. 2-5T. nan s bes 00110
r. MATYpPUTET

IMapu 1 mapuann

CKBUBAJICHTH - - - - - - - 20 558 20 558

Toproeeku B3eManus 24 306 15251 5719 2383 - - - - 47 659

JlBnrocpoynu

TBPrOBCKH B3€MaHUs - - - - 1027 - - - 1027

Jleno3utu B

TBHPTOBCKH JPYKECTBA

W TapaHIuu - - - - - - - 147 147

OBIIO AKTUBH 24 306 15 251 5719 2383 1027 - - 20 705 69 391

3aIbKEHUS 110

JIM3HHT 15 30 45 85 210 - - - 385

Bankosu 3aemu 45 90 115 548 312 553 - - 1663

Twproecku

3abIDKCHUS 2576 483 83 - - - - - 3142

3aIbIKEeHUs 32

CBy4acTust 10 20 30 295 - - - - 355

Tapannuu - - - - - - - 14 14

OBLIO ITACUBHA 2 646 623 273 928 522 553 - 14 5559
Hax 5 0e3

31 sexemnpu 2023 a0 1m. 1-3m. 3-6 m. 6-12 m. 1-2r. 2-51. . aTypuTer 0010

ITapu u napuyan

EKBHBAJICHTH - - - - - - - 30778 30778

B3emanus no

MPEIOCTABEHH 3aEMHU - - 550 - - - - - 550

Toproseku B3eMaHus 20113 12 940 7488 2543 - - - - 43084

JlBnrocpoynu

THPTOBCKH B3EMaHHUS - - - - 1027 - - - 1027
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BEJIEJKKU KbM KOHCOJINIUPAHUA ODHUHAHCOB OTYET
34 IIEPHO/JA, IIPUKJIFOYHUJT HA 30 FOHN 2024 I'O/JMHA

HIEJVIN T'PYIT ALl
EUK 201047670

Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

JIerno3uTy B ThProBCKH
JIPY’KECTBA U

rapasiu - - - - - - 106 106
OBLIO AKTHUBH 20113 12 940 8 038 2 543 1027 - 30 884 75545
3aabIDKEHUS 110

JIN3UHT 18 36 54 108 369 - - 585
bankoBu 3aemu 63 126 188 293 473 546 - 1689
Tbproecku

3a0bIKEHHS 2781 785 216 - - - - 3782
3aIbDKEHNs 3a

Cby4acTust 10 20 30 355 - - - 415
Tapanuun - - - - - - 15 15
OBIIO IMACUBHA 2885 993 525 833 689 546 - 15 6 486

YnpagsiieHne Ha KaNUTAJTOBHA PUCK

C ympaBrneHueTo Ha kKanutana /[pykecTBOoTo — Maiika [eH 1a Ch3JaBa U MoIbpika BB3MOXKHOCTH TO J1a
MPOIBIDKH 13 GYHKIIMOHUPA KaTO AEHCTBAIIO MPEANPUATHE U 1a OCUTYPsIBa ChOTBETHATA BH3BPHIIAEMOCT
Ha WHBECTHPAHUTE CPEACTBA, KaKTO W Ja TOJAbpKa ONTHMalHa KaluTaloBa CTPYKTypa, 3a Ja ce
peayLupar pa3xouTe 3a KaluTal.

e I'pyn AJl HaOiromaBa TEKyIIO CTPYKTypara Ha KaluTaja Ha 0a3a ChOTHOIICHHETO Ha
3aUTbXKHSUIOCT. TO ce n3unciisiBa MEXAY HETHUA ABJITOB KAITUTAJl KbM oOmara cyMa Ha kanutana. HetHust
J'BJITOB KAIUTAJI CE OMpeNess KaTo Pa3jifuKa MEXIy BCUYKH MPHUBJICUCHU 3a€MHHU CPEJCTBA (TEKYIIU H
HETEKYIIH) TaKa, KAKTO Cca MOCOYCHH B KOHCOJIMIUPAHUS OTYET 32 PUHAHCOBOTO ChCTOSHHUE, U MAPUTE U
NMapUYHUTEC CKBUBAJICHTHU. O6u1aTa CyMa Ha KaliyTajla € paBHa Ha CO6CTBGHI/I$I KaltuTajJ U HETHUSA OABJITOB

KamnuTal.

B tabnunaTta mo-mony ca NpeicTaBeHHM CHOTHOUICHHMATA HA 3a/UIBKHSUIOCT Ha 0a3a CTPyKTypaTa Ha

Kamurajia:

30 10mn 2024 S acwenspy
OO0 ABITOB KaluTal, B T.4.: 15415 18 079
-bankoBu 3aeMu 1663 1689
-3aIbJDKEHUS 110 JTU3UHT 385 585
HamaneH ¢ mapu v mapuyHy eKBUBaJICHTH 20 558 30778
Herten AbJroB KANUTA (5 143) (12 699)
OO0110 cOOCTBEH KamuTal 121 947 109 603
0010 KanuTaJI 116 804 96 904
ChHOoTHOIIIEHHE HA 3a0TbKHAIOCT 0,00% 0.00%

Twi kato MapuIHUTE CPEACTBA Ca MO-TOJICMU OT ABJII'OBUS KallUTall, r pynara HiaMa 3aJUTbKHAIOCT.
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BEJIEJKKU KbM KOHCOJINIUPAHUA ODHUHAHCOB OTYET
34 IIEPHO/JA, IIPUKJIFOYHUJT HA 30 FOHN 2024 I'O/JMHA

HIEJVIN T'PYIT ALl
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

9. CnpaBeJJINBH CTOIHOCTH

3a 1ienuTe Ha OMOBECTSABAHETO HA CIpaBe/IMBaTa CTOMHOCT [ pymaTa onpe/ens pa3iniHu KJIACOBE aKTUBU
W TIACHBU B 3aBHCHUMOCT OT TSIXHOTO €CTECTBO, XapaKTEPHCTUKU M PUCK U OT CHOTBETHOTO HUBO OT
Hiepapxusra Ha ClipaBeIJIMBaTa CTOWHOCT, TocoueHa B Oenexka 2.12.18 CnpaBeyiiBr CTOWHOCTH.
PwkoBomcTBOTO Ha ['pymara e mperneHWIo, ye OallaHCOBUTE CTOWHOCTM HA TAapUTE U TApUIHHUTE
CKBHUBAJICHTH, ThPTOBCKH M JPYT'H B3€MaHHS CE JOOIMKABAT JI0 CIPABEAJIMBUTE UM CTOMHOCTH MOPAIU
KpPaTKOCPOUYHUS XapaKTep Ha Te3U (PMHAHCOBU MHCTPYMEHTH.

[MpunoxxeHnata Tabnuia Mmoka3sa 0aJIAHCOBUTE U CIPABEUIMBUTE CTOMHOCTH Ha (DMHAHCOBHUTE aKTUBU U
MacuBH, BKJIIOUMTEIIHO HMBaTa MM B HepapXusara Ha CHpaBeIJIMBUTE CTOWHOCTH. He e BKiIOYeHa
WHpOpPMALUS 3a CHOpaBeJJIMBUTE CTOHHOCTH, ako OamaHcOBaTa CTOMHOCT € pa3yMHO MPHONMKEHa Ha
CIIpaBeJINBATA CTOMHOCT.

B tabnmurara mo-ioiy e mpeicTaBeHa HepapxusTa Ha CIpaBeIuBaTa CTOMHOCT HA aKTUBUTE U MACHBHTE

Ha I'pynata cermacao MC®O 13:

banancosa Hueo 1 Hueo 2 Hueo 3

30 ronu 2024 CTOHHOCT

DUHAHCOBH AKTHBH

JBIrocpoyHH THPrOBCKU B3€MaHUs 1027 - - -
[Tapu 1 mapu4HU EKBUBAJICHTH 20 558 - 20558 -
OBIIIO AKTUBHA 21585 - 20 558 -
DUHAHCOBU NACHBH

3abJDKEHNS 110 JTU3UHT 385 - 349 -
BankoBu 3aemu 1663 - 1593 -
OBIIIO ITACUBH 2 048 - 1942 -

BanancoBa Huego 1 Hueo 2 Hueo 3

31 pexemBpu 2023 CTOMHOCT

PdDuHAHCOBY AKTHBH

[Mapu u mapuyHN €KBUBAJICHTH 30778 - 30778 -
JBIrocpoYHH THPTOBCKU B3EMaHUS 1027 - - -
OBIIIO AKTUBH 31 805 - 30778 -
PduHaHCOBY NAaCHBH

3abIDKEHNS 10 JIN3UHT 585 - 541 -
BaunkoBu 3aemu 1689 - 1597 -
OBIIO ITACUBH 2274 - 2138 -

CrnpaBeanmBara CTOHHOCT Ha (PUHAHCOBHTE TACWBH, BKIOYeHH B HuBo 2 B Tabmumara mo-rope, €
oTIpesieNieHa B ChOTBETCTBHE C OOIIONMPHUETHS OLlEHbUEH MOJEN Ha 0a3zaTa Ha AMUCKOHTHPAHUTE MapHIHU
MOTOIIN, KATO JJTUCKOHTOB (PAKTOP € M3IMOJI3BaH JIMXBEHHSAT IPOIIEHT 10 3aeMa.

CripaBennmBaTa CTOIHOCT Ha THPTOBCKUTE B3€MaHUs, KPaTKOCPOUHNTE (PMHAHCOBH aKTHUBH, THPTOBCKUTE

3aAbJDKCHUA, TAPAHIHUUTC U JPYTUTE 3aIbJUKCHUA € Onmska a0 6aJIaHCOBaTa, TBHU KAaTO T€3U aKTHBHU/TIACHBU
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BEJIEJKKU KbM KOHCOJINIUPAHUA ODHUHAHCOB OTYET HIEJVIN T'PYIT ALl
34 IIEPHO/JA, IIPUKJIFOYHUJT HA 30 FOHN 2024 I'O/JMHA EUK 201047670

Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

ca KPaTKOCPOYHH IO XapaKTep M He ca 00EKT Ha edeKTH, KOMUTO Ja BOAAT IO pa3jiNdHa CIIPaBEIIHNBa
CTOMHOCT.
CrpaBenBaTa CTOMHOCT Ha MHAHCOBUTE aKTHBH, BKITIOUeHU B HUBO 1, € onpeziesieHa kaTo € N3oI3BaHa

na3zapHaTa KOTHPOBKa 3a 1IeHa Ha aKTHBA KbM JaTaTa Ha OT4eTa.
10. ChOouTHS cjlel Kpasi Ha OTYETHHUSI eEPUOJT

Ha 11 ronmu 2024 . lllemum ['pyn yBeomu ue € mpuao0uIIo, 4pe3 CBOE IBIIEPHO JAPYKECTBO, MATSPHATHUTE
AKTWUBH, BKIIOYUTEITHO HMHTeNeKTyanHata coOctBeHocT (IP) m marepuamHute 3amacu Ha XOJIAHACKOTO
JPYKeCcTBO 3a u3padbotka Ha cmapt Opau LOQED B.V., koeTo B MOMEHTa € B ITpOlieaypa Mo 00sBSIBaHE B
HecheTosATeNHOCT. ChenkaTa BKIIIOUBA U MPSK IOCTHII 0 3aBojAa Ha mpousBoguTens B Kurtail, ¢ koiTo
JPY>KE€CTBOTO MMa JIOTOBOP H 70 IOCTaBYMIIMNTE Ha BCHUKU CYPOBUHH, TaKa Y€ KaKTO He3a0aBHOTO MMOEMaHe
Ha MPOM3BOACTBOTO, Taka U ObJeniaTa My ONTHUMHU3AINS Ja Ce OChlLIecTBABAT Oe3npobaemuo. Llenara Ha

npunoOuBane e B pa3mep Ha 150 xmi. eBpo.

Ha 3 ronu 2024 r. Wennu ['pyn yBegomu ye B THProBCKUs pErUCThpP € BIMCAHO YBEIWYCHUE HA KAUTANA,
aJpecupaHo KbM CIYXUTEIUTE Ha rpymara, B pasmep Ha 54 614 neBa, npencraeisBamu 54 614
OOMKHOBEHHHM, O€3HATIMYHY, IOMMEHHHU aKLIMH C IPABO HA IJIaC 1 HOMUHAIHA CTOWHOCT OT 1 s1B. Kanuranet
Ha JlpyxecTBoTO cief yBenuuenuero € 18 105 559 nesa, pe3npenenen B 18 105 559 akuuu ¢ HomuHan ot

1 mes.

Ha 23 romu 2024 r. CeBersT Ha nupekropute Ha Llemmu I'pyn AJl ono6pu [lnan 3a npeoOpa3yBane Ha
Jpy>KecTBOTO B eBponencKo apyxectso (,,SE*), peructpupano B Peny6inka bparapus, B CbOTBETCTBHE C
unieH 2, naparpad 4 ot Pernament (EO) Ne 2157/2001 na CoBera ot 8 okromBpu 2001 1. 0OTHOCHO ycTaBa
Ha Epomneiickoro apysxkectBo (SE). Iloaroroskara 3a npeobpasyBaHeTo e og00peHa oT M3BBbHPEIHOTO
o610 cropanue Ha [pyxectBoto Ha 18 nexemBpu 2023 r. [InanbT 3a npeobpasysane Ha ,,[llemmm [pyn‘
ANl B llemmu I'pyn™ EJl e mocTeiieH Ha yeOcaiita Ha [[pyecTBOTO B pa3zjena 3a MH()OPMAIMOHHU
Marepuanu B pyOpukata ,,KopmopatuBHo ympaBieHue cuutaHo oT 23 tomu 2024 r. ChpBeThT Ha
nupekropute Ha ,llemm Ipyn AJl mie npeaoxu Ha akIMOHEPUTE pellieHue 3a mpeoldpa3yBaHe Ha
JPY’KECTBOTO B €BPOINEHCKO JPYKECTBO Ha W3BBHPEIHO 00O CchOpaHWe, MIaHWPaHO 332 YETBHPTOTO

TpuMeceuune Ha 2024 T

Cnen xpasg Ha oTdeTHUS niepruol ChBETHT Ha AUPEKTOPHUTE € B3EIN PEIICHNE U € CKITI0YEH IIPeBapUTeIeH

noroeop 3a npogaxobara Ha 100% oT kanuTana Ha abinepHoTo apyskectso Illemmu [Mponsptuc EOO/.
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