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! SHELLY

LIEJIJIA TPYIT A erRouUP
KOHCOJIMJJUPAH OTYET 34 ®UHAHCOBOTO CbCTOAHUE
KbM 30 FOHHU 2023 EHK 201047670

Bcuuku cymu ca 6 xunaou ovaeapcku esa, 0céeH aKko He e HOCOUeHO 0pyeo

30 1onn 31 nekeMBpH
AKTUBHA benexkn 2023 A 2022
Hemexkywu akmueu
WMOTH, MAIIMHU U ChOPHKEHHS 3.01 5220 4653
Hemarepuannu akTuBu 3.02 5381 4220
AKTHBH C TIPaBO HA MOI3BAHE 3.03 526 296
Pemyrarust 3.04 4117 160
MHBecTHINY B aCOLIMUPAHHU JAPYIKECTBA 3.05 208 158
Jpyru ALArOCPOYHHI KANMTAIOBH HHBECTHIUH 3.06 1089 830
JBIrocpoYHN THPTOBCKU B3EMaHHUS 3.07 1350 1027
AKTHBH 110 OTCPOUYCHH JaHBIN 3.08 348 348
O6u0 nemeKywu aKmueu 18 239 11 692
Texywyu akmueu
MartepuanHu 3anacu 3.09 17761 23002
BsemaHnus o nmpenoctaBeHN 3aeMU 3.10 548 -
THProBCcKM B3eMaHUs 3.11 27 434 21 647
Jpyru B3eMaHus 3.12 2424 3622
Kparkocpounu (pMHAHCOBH aKTHBU 3.13 - 175
[Tapy ¥ HapUYHK €KBUBAJIEHTU 3.14 38 798 28 148
IpeanuaTeny pasxoau 3.15 495 512
O6u0 meKywyu akmueu 87 460 77 106
OBIIO AKTUBHA 105 699 88 798

Jlara: 16.08.2023 r.

P Digitally signed by Dimitar
Dimitar StOya NOV  stoyanov Dimitrov
Date: 2023.08.16 18:33:37

W3nbiaHuTesed aupekTop: Dimitrov 1060

Silviya

CncraBuTen Ha (PUHAHCOBHUS OTYET: bno

Tomova

/Cuneus NBanosa Tomona / [ Jumutbp CtosiHOB JIuMUTPOB /

Konconuoupanusam omuem 3a punancosomo cvcmosinue ciedsa 0a ce paszenedcoa 3ae0Ho ¢ benedckume, nOCOYeHu
na cmpanuyu om 7 0o 710, npedcmasnssawu Hepazoena 4acm om IPUIONCEHUMe HUHAHCOBU OMHUeni.
Cmp. 2om 70



& v SHELLY

LLIEJIJIA TPYIT Al < GROUP
KOHCOJIMIHPAH OTYET 34 ®UHAHCOBOTO ChCTOSHUE
KBM 30 IOHH 2023 EMK 201047670

Bcuuku cymu ca 6 xunaou ovaeapcku esa, 0céeH aKko He e HOCOUeHO 0pyeo

31

IHACHUBHA beaexku 30 1onm JeKeMBpH
2023 2022
Hemexywu nacueu
BbankoBu 3aemMu 3.16 1357 1488
3aabIDKEHN 110 JIN3UHT 3.17 335 157
JparocpoyHn 3a1bJDKEHUS KBM IIEpCOHANa 3.18 112 112
Obu0 nemekyuju nacueu 1804 1757
Texywiu nacueu
Texym 151 oT 6aHKOBH 3a€MHU 3.16 559 668
3abIDKEHUS 10 JIN3UHT 3.17 388 161
TBProBCKH 3aIBIKCHUS 3.19 5694 1891
3a1b/DKEHUS KbM MIEPCOHAA 3.20 1159 1837
3aIbpIDKeHUS KbM OCUTYPUTEITHU TIPEIITPUAATHS 3.20 309 204
JlaHBYHU 33 BIKCHIS 3.21 2884 2074
Jpyru 3aabmKkeHust 3.22 5442 1098
[Ipuxoau 3a ObaCIIN TIEPHOAN 16 36
Oo6ui0 mekyuwyu nacueu 16 451 7969
OBIIO MACHUBHA 18 255 9726
COBCTBEH KAIIUTAJI
Peructpupan akiMoHEpeH KaruTal 3.23 18 000 18 000
OO0paTHO M3KYIICHH COOCTBEHHU aKIHH - (780)
Hepasnpenenena mewanba 3.24 61 369 55117
3aKOHOBH pe3epBU 3.25 2 804 1800
IIpemuen peseps 3.26 5043 5403
[peouienbueH pezeps 3.27 (228) (507)
BaiyTHO — KypcOBH pa3IUKH OT MpPEBeXKIaHE Ha 473 39
(DMHAHCOBM OTYETH Ha Uy>KISCTpaHHA ACHHOCT
i e e " s o
HekonTposmpamo ygactue (377) -
OBL1O COBCTBEH KAIIUTAJI 87 444 79072
OBLIO IMTACUBU U COBCTBEH KAIIUTAJI 105 699 88 798
Hara: 16.08.2023 r.
Dimitar Dimir Sty
ChcraBuTen Ha (UHAHCOBHS OTYET: S v e M3nbnHuTeneH AMpeKkTop: gtizz;:&v BLT!fszg.:g.1§
/CunBus UBanosa Tomosa / [ Jumutsp CTOSTHOB }IMMHTI;SEE703OO

Konconuoupanusam omuem 3a punancosomo cvcmosinue ciedsa 0a ce paszenedcoa 3ae0Ho ¢ benedckume, nOCOYeHu
na cmpanuyu om 7 0o 710, npedcmasnssawu Hepazoena 4acm om IPUIONCEHUMe HUHAHCOBU OMHUeni.
Cmp. 3om 70



HIEJIJIN IT'PYIT ALl

KOHCOJIHIINPAH OTYET 34 BCEOEXBATHUA JJOXO/]

34 IIEPHO/IA 01.01.2023-30.06.2023

Bcuuku cymu ca 6 xunaou ovaeapcku esa, 0ceéeH aKko He e HOCOYeHO 0py2o

[Ipuxomau oT mpomaxoOn

CebecroifHOCT Ha MpogaxOuTe

BpyrHa nevanda

Hpyru noxonu ot AelHOCTTA

Pasxomu 3a mpomaxou

AIIMUHHCTPATHBHH Pa3X0I1

Hpyru pazxonu 3a gelHOCTTa

Ileuan6a ot onepaTruBHATA eHHOCT
DrHaHCOBU NPUXOIU

OUHAHCOBH Pa3X0Iu

Jsut ot mevyanbara Ha acOUUPAHH JPYyKECTBA
Ileyan6a npeau naHbUM BbPXY NeyajdaTa
Paszxon 3a nanpuu

HeTna neuanda

JApyr BceoGXxBaTeH 10X01:

Enemenru, KOUTO HSIMA na obaar
npekjacupunmpaHiu B mevyajgfara WU
3arydara

OT ApYTH IBITOCPOYHHU KaTUTAJIOBA HHCTPYMEHTH
BanyTHO-KypCcOBM pa3iMKH OT MpeBeXJaHe Ha
OTUETH Ha YyXJecTpaHHA JeHHOCT

EdexT ot 6m3HEC koMOMHAIHS

Jpyr BceoOXBaTeH [0X0J 3a Mepuoaa cJeja
NaHBIHU

ObIIO BCEOBXBATEH J0OXOI 3A
HNEPUOJA

Herna nmeuajioa, oTHacCSIIA ce KbM:
CO6CTBCHI/IHI/ITC Ha KOMIIaHUSITa-MalKa
HexkonTponupamu yyacrus

Jpyr BceoOXBaTEH A0XO0/, OTHACSI Ce KbM:
CoOCTBeHHUIIMTE HA KOMITAHUSITa-MalKa
HekonTtponupanu y4acTus

O0111 BceoOXBaTEH 10X0/1, OTHACSII C€ KbM:
CoOCTBEHHUIINTE HA KOMIIAaHUSITa-MalKa

HexonTponupaiu ygactus

Heren J0XO0a Ha aKIIus

Hara: 16.08.2023 r.

CneraButen Ha PUHAHCOBHS OTYET: ]
omova

/CunBus UBanosa Tomosa /

IlecT Mecena

0 UP

Mg SHELLY

ENK 201047670

IIlecT Mmecena

H i Digitally signed by Silviya
Silviya Ivanova joesones > st
Date: 2023.08.16 10:59:27
+03'00"

beaenicn na 2023 na 2022
4.01 54 785 35753
4.01 (24 199) (18 511)

30 586 17 242

4.02 141 1 600
(2 740) (1101)

4.03 (14 014) (8 966)
4.04 (350) (1202)
13 623 7573

4.05 10 -
4.06 (307) (151)
3.05 50 38
13 376 7460

407 (1 949) (1122)
11 427 6 338

279 (1 007)

(14) 33

448 (160)

713 (1134)

12 140 5204

11672 6 338

(245) -

713 (1334)

12 385 5204

(245) -

0.64 0.35

M3nbaHuTENneH JUPEKTOP:

Digitally signed by Dimitar

Dimitar Stoyanov  steyanov Dimitrov

Date: 2023.08.16 18:34:22
+03'00"

| Mumutsp CrostHOB IUMUTPOB /

Konconuoupanusm omuem 3a 6ceobxeamuusi 00xX00 C1e08a 0a ce paszenedcoa 3aedHo ¢ benexckume, NOCOYEHU Ha
cmpanuyu om 1 0o 70, npedcmasnnsawu Hepaz0enna Yacm om NPULONCeHUme UHAHCo8U Omuemu.

Cmp. 40om 70



M v SHELLY
-

HIEJUVIM T'PYIT ANl - erour
KOHCOJIUIUPAH OTYET 34 IIPOMEHUTE B COBCTBEHUA KAITUTAJI EUK 201047670
KBbM 30.06.2023 I'O/[HHA
Bcuuxu cymu ca 6 xunsaou ovacapcku nesa, 0céer ako He e NOCOYEHO Opy20
IIpeoue BaaytHo —
HbYeH KypcoBH
Peructp  Hepasnp peseps Ipemun  3akoHoB OOGpaTHO PAsIHKH 0T HexoHTpoa Oomo
npeBekIaHe Ha
HpaH e/leJIeHn eH H U3KYNeHn AHCOBH Oo6uo Hpamo CobcTBeH
KAOUTAI  1eqaatu pe3epB  pe3epBH  aKUUM q’::qu“ a yuacrtue KANUTAJ
Yy3K/IeCTPaHHA
JeiHOCT
Caujto kbM 1 sinyapu 2022 18 000 39324 1036 5403 1800 - (61) 65 502 - 65 502
OO6mo BceoOXBaTeH HOXOX 3a 3 17 433 ) } } 100 16 150 } 16 150
TO/IMHATA, BKIL. (1383)

Hemmna nevanba - 17 433 - - - - - 17 433 - 17 433
pye 6ceobxeamen 00x00 - - (1 439) - - - 100 (1 339) - (1 339)
Omcpouenu danvyu - - 56 - - - - 56 - 56

OO6paTHO U3KYIIEHH aKIUU - - - - - (780) - (780) - (780)
JluBUIEHT - (1 800) - - - - - (1 800) - (1 800)
Jlpyru u3aMeHeHus - 160 (160) - - - - - - -
Caago kM 31 gexemspu 2022 18 000 55117 (507) 5 403 1800 (780) 39 79072 - 79072
Caago kM 1 sinyapu 2023 18 000 55117 (507) 5 403 1800 (780) 39 79072 - 79072
06110 BceoOXBaTeH JOXOX 3a ) 11672 279 ) } } 14) 11937 (245) 11 692
[epro/a, BKII.
Hemmna neuanba - 11672 - - - - - 11672 (245) 11 427
Jlpye 6ceobxeamern 00x00 - - 284 - - - (14) 270 - 270
EdexT oT 6usHec koMOMHALMS - (1202) - - 1004 - 448 250 (132) 118
Husudenm - (4 500) - - - - - (4 500) - (4 500)
ObpamHo usKynexu akyuu - 277 - - - 780 - 1057 - 1057
Jpyeu usmenenus - 5 (5) - - - - - - -
Caio kbM 30 1ouu 2023 18 000 61 369 (228) 5403 2804 - 473 87 821 (377) 87 444
Hara: 16.08.2023 1.
S|IV|ya Qig!tally signed by
lvanova ig\;):vz/anova Dimitar Stoyanov :3;‘::({\,5 '3.":3,?,1 pmiar
ChcraBuTel Ha QUHAHCOBHS OTYET: batesozzoais  VIBITBITHUTEIEH JUPEKTOP: Dimitrov Dater2073.08.16 163436
Tomova 10:59:53 +03'00" +0300'

/Cunsus Banosa Tomosa /

/ Dumutwsp CtosiHOB JUMHUTPOB /

Konconuoupanusm omuem 3a npomenume 6 coOCmeeHus: Kanumai ciedsa 0a ce paszenexlcoa 3ae0Ho ¢ enedickume, NOCOYeHU Ha
cmpanuyu om 1 do 70, npedcmasginsawu Hepazo0enrna acm om nPULodCeHUme GUHAHCOBU OTYemu.

Cmp. 5 om 70



LIEJIH TPYIT ALl

KOHCOJIMHUPAH OTYET 34 [TAPUYHUTE T[10TOL{H

34 IIEPHOJ]A 01.01.2023-30.06.2023

e

Bcuuku cymu ca 6 XUnA0U 617]1261]901(‘14 Jleed, 0OC6eH AKO He e NOCO4Y€eHOo 0py20

IlapyyHy NOTOLM OT ONEPATHBHA 1eHHOCT
[TocThIeHus OT KIMEHTH
IInamanus KbM JOCTABUULINA
ITnaTenn /BB3CTAaHOBECHH
KOPIIOPATHBEH JaHBK

IInaren kopropaTuBeH AJaHBK
IInamanus KbM NEPCOHAT U OCUTYPUTEIHHU
WHCTUTYIUU

Hpyru nnamanus, HETHO

Hemnu napuunu nomouyu om oOnepamueHa
oelinocm
IMapuynu
JeifHoCT
[Tnamanus 3a npuaoOMBaHE HA UMOTH, MAallTUHH,
CHOPBHKEHHUS U HEMAaTePUAIIHN aKTUBU
[IpenocraBenu 3aemu

I[MocTemieHust OT OT mpomaxkda HA WMOTH
MAaIlIMHA U ChOPBKEHUS

TTocThIieHUS OT MPOaaKOa HA HHBECTHUITUN
IInanranus 3a npuIoOMBaHe Ha HHBECTHUITUN
Jpyru TOCTHIUICHUS/TINIAIIAHUS CBBP3aHH C
WHBECTHUI[MOHHA IEWHOCT
Hemnu napuuHu
UHBECMUYUOHHA OelIHOCH
Hapuuynu norouu oT puHAHCOBA JEHHOCT

TaHBIH 0e3

nmoToIM oT HMHBCCTUIIMOHHA

nomouu om

OO6paTHO M3KYIIEHH aKIIUU

IInamanus no JU3UHT
ITonyuenu

3aeMHU

IInarenu 3aemu
[Tapuynu moTouH,
KOMHCHOHHHU

Hpyru nnamanus, HETHO

Hemnu napuunu nomouyu 3a unancosa
oetinocm

Hemno yeenuuenue/(namanenue) na napu u
RAPUYHU eK6UBATIEHMU 30 NEPUOOA

Hemen egexm om npomana na eanymmuu
Kypcoge

ITapyu ¥ mapuuHU €KBUBAJIEHTH B HA4ajoOTO Ha
roguHata

Ilapu u napuunu exeueanenmu 6 Kpas Ha
nepuooa

CBbp3aHM C JIUXBU U

Hara: 15.08.2023 r.

Silviya
Ivanova

CobcraButen Ha GUHAHCOBHS OTHET: .o

/CunBus UBanosa Tomosa /

IIlecT Mecena Ha

SHELLY

GROUP

EUK 201047670

HlecT Mecena

Beaewin 2023 na 2022

54 269 33013

(27 433) (27 514)

951 (2 933)

(1574) (236)

(8 970) (5 484)

(288) (62)

16 955 (3 216)

(2 199) (917)

(548) -

76 -

42 2572

(4 194) (60)

149 -

(6 674) 1595

1064 (780)

(88) (39)

162 -

(660) (254)

(30) (30)

8 (48)

440 (1 151)

10721 2 772)

(71) 385

28 148 30541

3.15 38 798 28 154
E;gsiflavlil}{:igne‘j Dimitar Digtally signed by Dimitar
Ivanova Tomova Stoyanov e 20350316 153450

Date:2023.0816  [{3[MbJIHUTEIIEH IUPEKTOP: Dimitrov
11:00:24 +03'00'

+03'00"

| Mumutsp CrostHOB JTUMUTPOB /

Konconuoupan omuem 3a napuunume nomoyu cieosa 0a ce pasenexcod 3ae0Ho ¢ benedckume, N0OCo4eHu Ha
cmpanuyu om 1 0o 70, npedcmasnssawu Hepazoeana yacm om npuiodicenume gunancosu omuemu. Cmp. 6 om 70



GROUP

e} SHELLY
BEJIEJXKKU KbM KOHCOJIUJIUPAH ®HUHAHCOB OTYET -

34 TPUMECEYHUETO I[TPUKJIFOYBALO HA 30 FOHH 2023 'OJHHA EUK 201047670

Beuuxu cymu ca 6 XUNAOU 6’()]12(1[76’1('1/! Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

CBbABDPXKAHUE

1. VTHOOPMAIIHS 38 TPYIIATA. ...ttt n e am e r e r e r e e n e n e e aneenreenis 9
2. Baza 3a u3roTBsiHe Ha PUHAHCOBHUS OTYET M CICTOBOTHU TPHHITHITH ....vvvvenrenreneesseesseessessnessnsssesssessneennes 12
2.1. OO01112 paMKa HA (DUHAHCOBO OTUHTAHE .....vuvververrisreseasesseaseaseassessessessesseasesseassessessessessessessssssesssssensessessesseans 12
2.2. [IspBOoHavyanHO npunarane Ha HOBU U MPOMEHEHH MCDO .........cooviiiiiiiiiii s 12
2.2.1. CraHznapTy, B CHJIA IPE3 TEKYIIHA OTUETEH TTEPHO/L . .vevvenrierireesriesreeressnesisssieesreesssansssnsssessneesneesressnesneas 12
2.3. CUCTOBOTHY TIPHHITHITIH ......veeueveessteessseessseesuseessseessseessseessseessstessseessseessseessssesssesssssensseessneesssesssneensseesineesneens 14
24. OYHKITIOHAITHA H OTICTHA BAITYTA ..vcuveeuteasresseesseesseesseasseasseassesssesseesseessesssessssssesssessseansesnsesssesseessesssesssessnens 14
2.5. CPABHUTEITHH JTAHH ... c..veuveeueesseesseeseesseassesssesseessesssesssansesssesssesssesseassesssessssssesssessseansesnsesssesssessesssesssesnnens 15
2.6. CIUCTTKIL T1 CATIIIA +vvvvvvvvevesssssssssesssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsnes 15
2.7. TIPHOITHBHATEITHI OTICHKTL ... vevveseeteesseesseasseasnesseesseesseesseasseassesseesseesbeeaaeaseanseaseeaseenbeeneenbeeneanneaneesreeaneennis 16
2.8. JIBIIEPHY U ACOIIMUPAHU TIPCATIPHIATHS «..vevvvieviseeisteesree st et ste e sre e sns s s e s e b e e sr e e sn e e sne s sbe e sreesneenas 16
2.9. HEKOHTPOMHPAIIIO YUACTHEC ....vveveiieeitieitee ittt st sb ettt s e e b sr e e s b e sr e e b e e n e n e sbe e sre e sreenis 17
2.10. g o) (70107917 5176 (R 17
2.11. JeduHUIEs 1 OlleHKA HA CIEMEHTUTE HA KOHCOTUIUPAHUSI (PHHAHCOB OTUCT ...euvverveerveareeasersseesseeseeesseeens 18
00 O 105} 0:€o 1 1 (T T T TP TR U PP RO PROTROTPTOPPT 18
2.00.2.  PABXOII..cccoo oo 19
2.11.3.  VIMOTH, MAIITHHU F CHOPBIKCHIS ...e.vverveesteasteasseasreaueeastesseesseassesssessessseesseanseanseasseassesseesseesseesnessnessnesneesneennes 19
2.11.4,  HEMATCPHATTHI QKTHBH ......ccveeurersresseesseesseaseanseasseasseasseseesseassesssessssssesssesnseanseasseassensessseesseessesssesnssesssesnns 21
N0 T o) v v 117 GO SO 22
2.11.6. [Ipyrd ABITOCPOYHU KATTUTATIOBU MHBECTHIIHH -....vvvsviaresseseaseessessessessessessesseassessesnessessessseseesesnesnessesseasens 22
2.11.7. VIHBECTHUIIUU B ACOIUUPAHH JIPYIKECTBA . .veeuveeneranresueerseeseesteaseeaseessesssessseesseanseansesssesseesseessesssessessesseessesnnes 23
2.11.8.  MATEPHAITHI BATIACH .....vvvearesseseaseassessesseasesseaseaseassessesseasesbeaseaseeasesseas e e Rt e bt ehe e s e ess e b e nb e e b e ab e e bt e e e s e neanenbenneeneas 23
2.11.9.  ODUHAHCOBH MHCTPYMEHTH ...e.veviieistestessiasesseaseaseassessesstasesssssesseessessesaeasesbsasesseassesaesreabesbessseae s e snesresresseaseas 24
2.11.10. TIap¥ M TTAPHTHN EKBHBAIICHTH .....eeuverriririsesseaseassessessessessessesseesse s saeasesssssesseassesnesresbesbesseeseessesnesnesresseaseas 31
Nt O ] 7 31 1 OO TP TP U PP PP OTRTOPPOPT 31
2.10.12. TIPOBHBHH ....cuvirteeieteeieente st ase sttt et et es e st bbbt e b et e e bt e bt b e bt e s e e s e bt A bRt A E e e Rt e e e e s et e bt e bt e bt e bt e st e r e bennenbeaneene s 33
2.11.13. 3aIBIDKEHUS KBM HACTH JIHLIA .....vveeeeiereeeeeseeeesesseeessseessassssssssssssesssssssasssssssasssessssesssssssssesssssssessssesesssseeeeans 33
2.11.14. PerucTpHpaH aKIIMOHEPEH KAITHTAIT F PE3CPBH ...euververriritesseaseeseessessessesseasesseessesessessesseessessensessessessesseasens 34
2.11.15. Pa3x0/¥ 32 JAHBIIH BBPXY TMEUATOATA ...eveererereeesersseesseesseeseeasaeasarssesssessseesseanseasseassesseesseessesssnssessessseesseenses 35
2.11.16. JIOXOL HA QKLIHS ....vveeeivreeeeaurreeesusesesasssessaassseesassesassssssssassssssassssesssssssssassssesassssssssssssesasssssesassssessssesessssseseans 36
2.11.17. TlpeueHKH OT ONpeNessIIo 3HaYeHUE IIPU MPHUJIaraHe CYeTOBOIHATA MTOJUTHKA Ha ['pynara. .........c......... 36
2.11.18. CIIPABEIUTHBH CTOMHOCTH ... .ceuteeueeteesteesseaseanseasseassesseasseasseassesssesseesseesseaaseanseasseassesseasbeesbeesbesssessnesseesseennes 38
3. Benexku KbM KOHCOMHIUPAHUS OTUYCT 32 (PUHAHCOBOTO CHCTOSTHUE -....venvenresressrasseasseessesssesssessnsssnessesnnes 40
3.01. VIMOTH, MAIITHHI F CHOPBIKCHIS «.vvvvvereeeseeaseesssesssesssesseesenssesssesssesssseseasseassesssesssesseessasessesssessseesseenseansenseenss 40
3.02. HEMATEPHATIHI GKTHBH +....vvvvereesseeseesseesseasseassesssesssessensssssesssesssessseenseasseassesssesseeseeseessaessseesseesseenseansenseenes 41

Cmp.7T om 70



BEJIEZKKH KbM KOHCOJINJUPAH ®HUHAHCOB OTYET

GROUP

Q SHELLY

34 TPUMECEYHUETO I[TPUKJIFOYBALO HA 30 FOHH 2023 'OJHHA EUK 201047670
Beuuku cymu ca 6 xunaou 6vizapcku 1e6a, 0ceen ako He e NoCo4eHo Opy2o
3.03. AKTHUBH C TIPABO HA TTOIIBBAHE ... veeuveesreeseesnresneesseesseessesssessssssesssessseasssasseassesssessesssessnessnsssesssessneenseensesssenseenes 41
3.04. POITYTAIIFIS. ...ttt et h R s R e Rt e Rt e st eR e e R e e R e Rt e Rt e s e s R e e e Re e nR e e nneenneenrenn e 42
3.05. VIHBECTHIINH B ACOIIUMPAHI JIPYIKECTBRA ..vuvveuneerreesreesrenssessnessesssessseanseasseassesseessesssessnessssssnsssessseenseensessenseenes 43
3.06. Jpyru IBITOCPOYHH KATTUTAIOBH MHBECTHIIHH .....vvistisieisisssisstessas st ssts st sba s bbb s sbas bbbt snas s 43
3.07. JBIATOCPOYUHH THPTOBCKH B3CMAHIS «...veuvenreseesseesseassenssesssessesssessseasseasssassssssessesssesssessnsssesssessneansessesnsenseenes 44
3.08. AKTHBY 110 OTCPOUCHH JIAHBIIH ... .vveeuvetesteeassesateeasseeassseasseessseassseasssesasseasssessseesseeansseessseassssessseessnessneessneens 44
3.09. MATEPHATTHI BATIACH .....viuviitiitiesieesteesae st ssesssessb e e b e e b e s s b e sb e e s b e e s he e s b e e b e e R b e s b e e eb e e o b e e b e s eh e s e e s be s s b e s sb e e b e e b e b e e 44
3.10. B3EMaHUS O TIPEIOCTABEHI BACMU ......euvveesteeesteeasseeateeasseeessseassseassseaasseassseasseessseaasseasbseaasseasseeassseessneessneens 45
3.11. TBPTOBCKH BIEMAHIS ....vuviiiiiie st sttt st sb bbb s b bbb e b b e s b e e s b e e b e s b e s e s b e b e sb e e b e e e s 45
3.12. JIDYTH BBEMAHIS ...ttt sttt sh b h s s b b0 e b e b b e s b e e s b e s b e e b e e b e b e s b e e b e e se e 46
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Beuuxu cymu ca 6 XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

1. HNudopmanus 3a I'pynara

1.1. Opuauyecku cTaTyT

“Ilesnmu I'pyn” AL (pyxecTBoTO-MalkiKa, npeaunrno ume Anrepko A1), rp. Codus e Biimcano B ThproBekust
peructbp KbM AreHmusa mno BrucBanusaTa ¢ EWK mo byacrar: 201047670 um  LEI kox
8945007IDGKDOKZ4HD95. [IpyxkecTBOTO € ChC cefanuile U aapec Ha ynpasienue bearapus, rp. Codus
1407, 6yn. Yepnu Bppx Ne 103. Ilpe3 orTueTHaTa roAMHa HsAMa MPOMsIHA B CEAAIMLICTO W ajpeca Ha
ynpasienue Ha ,lllemmu I'pyn* AJl. IIspBoHauvanno, [pyxkecTBoTO-Maiika € PErHCTPUpPaHO C OCHOBEH
karuran ot 5 488 000 /meT MUIMOHA YETUPUCTOTHH OCEMIECET M 0CEeM XWJIsIu/ JB., pasnpeneiieH B 5 488 000
Oposi OOMKHOBEHM ITOMMEHHH aKIIUU C MPaBO Ha TJIaC 1 HOMUHAJIHA CTOHHOCT 1 JiB. Besika. B kpas Ha 2015 1.
KanmuTtaieT € yBenudeH A0 13 500 xuu. s1B. upe3 mapuvHy U HelTapuyHU BHOCKU. B kpas Ha 2016 r. KanutansTt
e yBenudeH 110 15 000 xuit. jieBa, ciell yCIEIHO pealu3upaHo IbPBUYHO MyOJUYHO Npeiarane Ha bearapcka
®onnosa bopca. I[Ipe3 2020 r. xkanutansT ¢ yBenudeH a0 18 000 xui. JB. B CIeACTBHE Ha IPOLEAypa IO
[Ty6mano Ilpeamarane Ha HOBa eMHCHs akIuH, poBeAeHO B mepuoaa 28.09.2020 r. — 30.10.2020 r. BB3
ocHoBa Ha [IpocmekT, BeAHO ¢ IOMBJIHEHHATA KbM HEro, NOTBBbPACH OoT Komucusra 3a ¢uUHAHCOB HAaa30p C
Pemenne Ne 148-E ot 18.02.2020 r., Pemenne Ne 405-E ot 11.06.2020 r., Pemenme ot Ne 601-E ot
13.08.2020 r. u Pemenne Ne 791-E ot 29.10.2020.

Ot nexemBpu 2016 r. akuuute Ha llennu I'pyn A/l ce TepryBaT Ha bbarapcka ®@onmosa bopca, a ot 22

HoemBpu 2021 r. akuuure Ha {py>kecTBOTO ce ThpryBar cbuio 1 Ha Ppankpyprckara Pongosa bopca.

1.2. CoOcTBeHOCT U yNpaBJieHHe
I'pynara llenmu I'pymn (I'pynata) BxmrouBa emmu ['pyn AJl (pyskecTBo-Maiika) v IbIIEPHATE APYKECTBA,
kouto [pykecTBoTO-Malika KOHTPOJIUpA NPSKO WIM Ype3 Apyro apuiepHo apyxectso. llemm 'pyn ALl e

myOJIUYHO JIPYKeCTBO B bbirapus, chriiacHo 3akoHa 3a MyOJUYHO MpejiaraHe Ha IIEHHU KHIDKA.

Pasnpenenenunero Ha akmonepuus kanutan Ha lemum [pyn Al kM 30 torn 2023 1 e kakTo ciesBa:

HNme/nanumeHnoBanmne Bpoii aknun: % B KanuTana
Cseriina Togopos 5 847 120 6p. 32.48%
Jdumutsp Jumutpos 5847 120 op. 32.48%
JIuua, nputexaBauy noa 5 % oT KanuTana

Hpyru ¢usndecku U IOPUIUIECKH JTUIA 6 305 759 op. 35.04%
O06mo 17 999 999 op. 100.00%

Ha 30.06.2022 r. llemmu I'pyn A npumobu 40 000 6post coOcTBeHM akiw pH 1ieHa ot 19,50 1B, 3a akmms,
npeactasisiBamm 0,22% oT peructpupanus Kamurtaia upe3 u3BbHOOpcoBu caenku (OTC caenku) oT aBama
He3aBucHMU akinoHepr. Kem 30.06.2023 1. 006paTHO M3KYIIEHUTE aKIMU ca TIPOJIa/ICHH.

CscraBbT Ha CbBeta Ha nupektopure KbM 30 rorn 2023 1. € KakTo ciensa:
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e ['perop buiinep — npencenaren;

e Hukomnait MapTUHOB — 3aMECTHHK TpeceaaTen;

e  JlumuTsp JUMUTPOB — U3MBIHUTEICH AUPEKTOP U MPEACTABIISBAILL,
e Boudranr Kupur — u3mre1HATENESH AUPEKTOP U MPEICTABISIBAILL

e CgerimH TomopoB — uner Ha ChBeTa Ha AUPEKTOPUTE U TPEICTABIISBAII,

HpCI[CTaBHHBaHII/ITC I[py)KCCTBOTO yneHoBe Ha ChbBeTa Ha AUPEKTOPUTEC MIPCACTABIABAT ,pr)KGCTBOTO

3aCJHO WJIHU ITOOTACIIHO.

1.3. Mpeamer Ha AeiiHOCT

OcHoBHa aeriHOCT Ha ,,[enmmu I'pyn” A/l e npuaobuBaHe, ynpaBieHUe, OICHKA U MPOJakOa Ha y4acTus B
OBrapcKu U UYXKAECTPaHHU JpPYKECTBa; NpUAOOMBaHE, yIpaBleHHEe M NpoJakba Ha OOIMTaluH;
npuaoOuBaHe, OLEHKA M MpoJak0a Ha MAaTEHTH, OTCTHIIBAHE HA JIMLEH3M 3a M3IIOJI3BAHE HA NATEHTH Ha
IpykecTBa, B KOUTO [IpykecTBoTO-Maiika ydacTBa; (pMHaHCUpaHEe Ha NPyXecTBa, B KOUTO J[pyxkecTBOTO-
Maiika ydactBa. [lopTdonmoro Ha ApykecTBaTa OT rpymnara BKIIOYBA KOMIIAHHMHM KOUTO CE 3aHHMMAaBaT C

pa3paboTka, Mpou3BOACTBO U Thprosus cbe cMapt (IoT) ycrpoiicTBa u ¢ ynpasieHre Ha HEABMKUMH UMOTH.

1.4.Crpykrypa na I'pynara

KoM 30.06.2023 r. I'pynara Bkmtousa e ['pyn Al u cneqHuTe IbIIEpHU APYKECTBA, B CTpaHATA H

qyXOMHa, KOUTO KOHTPOJIHPA.

30 oHun 31 nexemBpHU
HanmeHoBaHHe HA NPEANPUATHATA, B KOUTO €2 2023 2022
Chby4acTHUsATA ITpoueHT Ha ITpoueHT Ha
Cby4acTHETO Cby4acTHETO

B cmpanama
HIEJIJIM TPEUTUHT OOI 100% 100%
LIIEJIVIH OPBIT EOOL] 100% 100%
LLEJIUIA TTIPOITBPTHUC EOO/] 100% 100%
30 1oHu 31 nexemBpH
HanmeHoBaHHe HA NPEANPUATHATA, B KOUTO €2 2023 2022
Chby4acTHUsATA ITpoueHT Ha ITpoueHT Ha
Cby4acTHETO Cby4acTHETO

B uyscouna

fﬁg{%ﬁgﬁA (npeouwno ume ALLTERCO ROBOTICS 100% 100%
SHELLY DACH GMBH, I'epmanus 100% 100%
GOAP, Cnosenusa 60% -
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B mepBoTo Tpumeceune ma 2022 1. "lemmm ['pyn" A/l yBennmuum xamuTana Ha IBIIEPHOTO CH APYKECTBO
"[lemm FOpen" EOO/. YBenuveHneTo Ha KamnWTala MMa 3a IeJI Jla YyCKOPH pa3pabOTBaHETO HAa HOBHU
MPOJYKTH, J1a Pa3llupy MPOU3BOJCTBEHUS KaNaIUTET U HABIM3aHETO HA HOBH Ta3apH, KAaKTO M pa3BOMHATA
neitaocT. Akioneprausar kanutan Ha "lemmm FOpen" EOO/ 6e yBenmmuen ot 1 500 000 seBa mo 7 000 000

neBa upe3 3anucBade Ha HOBU 5 500 000 apyxecTBeHH Asiiia ¢ HOMUHaIHA cToHOCT 1,00 NeB Bceku.

Ipe3 2022 r. Hlemmu ['pyn A/l e npeocTaBuiio JOMBIHATEHA TTApHYHA BHOCKA B pa3mep Ha 1 834 xwur. niB.
(1 mm1. miatcku mojapa) KbM IbliepHOTO cu apyxectBo Shelly USA 3a mepuon oT eaHa romuHa Cpery
rogumrHa auxBa oT 1,0%. Cpiio taka, mpes3 4eTBbpToTO TprMeceune Ha 2022 1. lllemmm 'pyn Al yBenmnum
Kanuraia Ha IpiiepHoro apysxkectso B CAIL] ¢ 921 xwi. sB. (500 xmit. maTcku gonapa) g0 973 xui. jiesa

KbM Kpas 2022 r., crorBeTHO KbM 31.03.2023 1.
[Ipe3 Hoemspu 2022 . apmepuoto apyxectso Hlemmu FOpsn EOO/ otkpu kitoH B Penyonuka Mpianmus.

Ha 04.01.2023 r. ,llemm I'pyn™ AJl omoBecTH mnpukiIrouBaHeTo Ha lBa (asa oT mpumoOMBaHETO Ha
Crnosenckust [oT mocraBunk GOAP Racunalniski inZeniring in avtomatizacija procesov d.o.o. Nova Gorica,
(,,GOAP”) cbcrosia ce B npugoouBaHeTo Ha 60% OT KamuTajia Ha IPYKECTBOTO. 3a CeNIKaTa ca CKIFOUCHU
Criopa3yMeHHUs 3a TpuioOuBaHe Ha japyxkectBeHu nsiioBe ("SPA"), xouTo 0sixa MOANUCAHU C BCHUYKH
yetupuma akuumonepu Ha GOAP. O0miaTa 1ieHa Ha CACIKUTE OT IbpBaTa ¢a3a Bb3JIK3a Ha 2 MIH. eBpo (3.9
MJIH. JB.). KBbM I1leHaTa Ha mpumoOMBaHe HA HOBOTO JBIICPHO JPYKECTBO Ca BKJIIOUCHU U JIOMBIHUTCITHH

pasxoau, CBbP3aHU ChC ClIeTKaTa B pa3Mep Ha 234 XWIL. JIB.

Octananute 40% ot xanuTana Ha Goap Slovenia, mpuHaAIEKAIN HA TPEMAa COOCTBEHUITN — (DU3HUYECKH JIUIIA,
ca TpeaMeT Ha JIOTOBOpP 3a OIIUH, KOWTO Oelle MOJIMUCAaH 3aeHO ChC CIIOpa3yMEHUsITa 3a MPUA0ONBAHE.
CwriacHo norosopa 3a ormuu Llenmu ['pym nma 6e3ycnoBra omnius na 3akynu (call ommus), a mpogaBaunte
— YCJIOBHA OMIIMS J1a Tpoaaaat (put omius) JBa Makera JpyKECTBEHHU JSUI0Be (YIPaKHSIBAHETO Ha BCAKA OT
OMIMUTE HA IPOJABAYUTE € II0]1 YCIOBHE Ha MOocTUraHeTo B epuoaa 2023-2025 r. Ha onpeaeieH MUHUMAJTHU
kpurepun 3a KPI, EBITDA u npuxomu. Enna ot onmuure e 3a nmpumobuBaHero Ha 16%, a mpyrara 3a
npunoduBaneTo Ha 24% ot kanurana Ha GOAP. OOmiara neHa Ha JI0BETe MPH YIPAKHSIBAHE HA OIIIUNATE
3aBUCH OT CTENEHTA Ha peaju3hpaHe Ha YCIOBUATA 32 TOBA U MOXKE Ja Bapupa B auamnaszoHa ot 699 999.70

eBpo (1 369 080.41 nesa) no 3 449 998.60 eBpo (6 747 610.76 neBa).

[Ipe3 mepBoTo Tpumeceune Ha 2023 1. Hlemmu ['pyn A/l otrmycHa mapuden 3aem B pa3mep Ha 978 Xuil. JB.
(500 xun. eBpo) Ha abiiepHoTO ApyxkecTBo GOAP RacunalniSki inzeniring in avtomatizacija proces d.o.o.,

Nova Gorica.

[Ipe3 Bropoto Tpumeceune Ha 2023 r. Hlemmu ['pyn A/l mpenoctaBy JOMTBIHATENHA TApUYHA BHOCKA B pa3mep

Ha 978 xmi. nB. (500 xui. eBpo) Ha abiepHOTO ApykecTBo GOAP, CiioBeHus.
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2. ba3za3a u3rorsiie Ha GHHAHCOBHS OTYET U CYETOBOAHH MPUHIUITH

2.1. O0ma pamka Ha (PMHAHCOBO OTYUTAHE

prnaTa BOAMU CBOCTO TCEKYIIO CYETOBOACTBO U H3I'OTBs CI)I/IHaHCOBI/ITC Ch OTYCTH B CBOTBCTCTBHC C

N3HMCKBAHHUATA HA 61>nrapc1<0To TBProBCKO U CYETOBOJHO 3aKOHOJATEIICTBO.

Hacrosimusit  koHconmumupaH (UHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE C W3HWCKBAaHUATA Ha
Mexnyraponuaute cueropogau ctanmaptu (MCC), m3manne Ha ChbBeTa N0 MEXKIAYHAPOAHH CUETOBOIHH

CTaHJIapTH U MPUETHU 3a MPUIIoKEeHHe oT EBponelckus chio3.

KoM 30 rorn 2023 rogrrra MCC ce cbheTosT 0T: MexkIyHapoIHU cTaHaap Ty 3a purancoBo otuntane (MCDO)
n oT ThiakyBaHus Ha Komwmrera 3a pazacHenus Ha MCDO (KPMC®O), omobpenu ot CeBera 1o
Mexnynaponuu cueroBoguu cranaaptd (CMCC), u MexayHapoJHUTe CUYCTOBOJHU CTaHAAPTH U
ThIKyBanusATa Ha [locTossaams komuteT 3a pazsicusaBane ([IKP), omobpenn ot Komutera mo MexayHapoaau

cueroBogHU ctanaapti (KMCC), u xouto ca npuetu ot EBporneiickus cpro3 (EC).

CwBerbT Mo MCC npeunsziaBa €XEroJHO CTaHIAPTUTE M PA3SICHEHUATA KbM TAX, KOUTO cliea (POpMaTHOTO
onoOpsiBaHe oT EBpomnelickus cpio3, ca BaIUIHM 3a TOJUHATA, 38 KOSTO ca U3AaJeHU. [ onsMa 4acT OT TAxX
obaye He ca MPIIOKUMHU 3a JIeWHOCTTa Ha ['pynara, mopaau crieluuIHUTE BBIPOCH, KOUTO CE TPETUPAT B

TAX.

2.2. IIspBOHaYa/IHO MpHUJIarane HA HOBM M mpoMeHenn MCP®O

2.2.1. CranaapTu, B CWJIAa Mpe3 TEKYIIHsl 0TYeTeH MePHo

PwroBoacTBOTO Ha I'pynara ce € cboOpa3uiio ¢ BCHUYKH CTAaHIAPTH U PA3sICHEHHS, KOUTO Ca MPUIOKUMU KbM
HeilHaTa JeHOCT U ca npueTH oduiranHo 3a npuwiokeHue or EC kbM JaTtata Ha H3rOTBSHETO HA HACTOSILUS

KOHCOJIMAUPAH (1)PIHaHCOB OTYCT.

PBKOBOJICTBOTO € HAIIPAaBUIIO IIPErJie]l Ha Bie3nuTe B cuiia oT 1 sHyapu 2023 r. npOMEHHU B ChIIECTBYBAILIUTE
CUETOBOJIHH CTAaHAAPTU U CUUTA, Y€ T€ HE HajaraT MPOMEHHU [0 OTHOILEHHE Ha IpWIaraHaTa rpe3 TeKylaTa
rOZMHA CYETOBOAHA MoIMTHKA. ClIeHUTE N3MEHEHUS Ha ChILECTBYBAILU cTaHnapTH, u3nagaenu ot (CMCC) u

IIpUCTU OT EC, Ca BJIC3JIK B CHJIA 3a TCKYIIHUA OTYCTCH ICPUOM:

e MC®O 17 3acTpaxoBaTeHH AOrOBOPH- BKIIOYUTEIHO u3MeHeHUs: Ha MC®PO 17, nyOonukyBaHu oT
CMCC, mpuern ot EC Ha 19 moemBpu 2021 (B cuia 3a TOAWIIHYA MTEPUOIH, 3aMIOYBAIIHN HA FIIU CJIE]
1 smyapu 2023);

e MH3menenne Ha MC®O 17 3acTpaxoBaTejHu 10roBopu — [IspBonagannao npriarane aa MCOO 17

MC®O 9 - CpaBautenna nHpopmanus (B cuiia 3a TOIUIIHU IEPUOIH, 3aII0UBAIIN HA W ciiel | sHyapu

2023);
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HN3menenne Ha MCC 1 IlpencraBsine Ha ¢uHAHCOBH oT4eTH: OTOBECTSABAaHE HA CYCTOBOAHATA
nonutrka, mprero oT EC Ha 2 maprt 2022 (B cmia 3a TOTWIITHU TIEPHOIM, 3aITOYBAINN HA HIW CICH
1 smyapu 2023);

HN3menenne Ha MCC 8 CueToBOAHA MOJUTHKA, MPOMEHH B CY€TOBOAHHUTE MPUOIU3UTETHH OLIEHKH
U rpemku: JlepuHunms 3a cCHETOBOJHH MPUOTU3UTETHU OLeHKH, pueTo oT EC Ha 2 mapt 2022 (B cuna
3a FOJUIIIHYU MEPUOIH, 3aII0YBaIIY Ha WK cien 1 siuyapu 2023);

HN3menenne na MCC 12 Janbum BbpXy Aoxoaa - OTCpoYeH JaHBK, CBbpP3aH C aKTUBM U INAaCUBH,
MIPOM3THYAINN OT eHOKpaTHa cienka, mpueto oT EC Ha 11 aBryct 2022 (B cwiia 3a TOIUIITHA TIEPHOAH,

3anoyBaIy Ha win caen 1 suyapu 2023).

2.2.2. Crangaptu u passicHenust, u3aaaenn or CMCC, kouto Bce ome He ca npuetu ot EC

[Tonacrosiiiem, MC®O, npuetu ot EC, He ce pa3iauuaBar ChblIeCTBEHO OT Te3u, mpuetu or CMCC, ¢

H3KJIIOYCHUE Ha CICAHUTE HOBU CTaHAAPTH, USMEHCHUSA Ha CHIICCTBYBAIIM CTAaHAAPTH U HOBU Pa3sCHCHUA,

KOUTO Bce o1me He ca onodpern ot EC KbM 1aTaTa Ha og00psBaHe Ha HACTOSIINSA (PUHAHCOB OTYET (JaTHTE HA

BIIM3aHE B CHJIA, IOCOYECHHU MO-A0y ca 3a meiauTe MCDO):

HN3menenne na MCC 1 IlpencraBsne Ha ¢punancoBu otyern: Kinacudukamus 3a 3aJpKSHHASITa KATO
TEKYIIM ¥ HEeTEKYIH (B CHJIa 32 TOAMIIHYU MIEPUOIH, 3aII0uBaIly Ha win cien 1 sayapu 2023);

MC®O 14 Pa3zuern 3a peryJiaTOpHH OTCPOYEHH CMETKH (B CHJIa 33 TOJMIIHUA NEPUOH, 3alI0YBAIIH
Ha win cien 1 stayapu 2016) — EBporneiickaTa KOMUCHS € B3ejia pPelIeHHre jJa He 3alovBa mpoieca o
IpUeMaHe Ha TO3W MEXIMHEH CTaHIapT U [1a U34aKka OKOHYATENIHUS CTaHAAPT;

HN3menenne na MCC 1 IIpeacTraBsine Ha puHAHCOBHU oTUYeTH: - HeTeKky1u 3a1bJ5KEHUS IO KOBEHAHTH
(B cuia 3a TOMUIITHK TIEPHO/IN, 3aMI0YBAIIM HA Wi cien | siayapu 2024);

N3menenne Ha MC®O 16 “JIu3uHr” — 3aabDKeHUS 110 JIM3UHT MPH Mpojiak6a 1 oOpareH JIM3uHT (B
cHJIa 3a TOJUIIHU TIEPHOJIH, 3aMI0YBAIIM Ha WK ciel | siHyapu 2024);

MC®O 14 Otcpoyenn TapudHu pa3iuku (B Cuiia 3a FOAMIIHU TIEPUOIH, 3alI0YBAIIA HA WIN CIIE]
1 stuyapu 2016) - EBpormeiickara KOMHCHS € pelliia Jia He CTapTupa mporeca Ha 0100peHre Ha TO3H
MEXJIWHEH CTaH/apT U Jja U34aKa OKOHYATEITHHS CTaHIapT;

HN3menenne Ha MCPO 10 Konconmpupanm ¢punancopu ordetu u MCC 28 HNuBecTHunu B

aCOUMUPaAHd U CBbBMECTHH NPEANPUATHUSA - Hpoz[a>K6a WM BHOCKA Ha aKTUBU MCKIAY MHBCCTUTOD U
HEroBO aCONMUPAHO UJIN CbBMECTHO MPCANIPUATHC U MMOCJICABAIIIN U3SMCHCHUA (,I[aTaTa Ha BJIM3aHEC B CHJIa
€ OTJIO’KCHA 3a HCONIPCACIICH NCPUOJ A0 IMPUKIOYBAHC HA MPOCKTA 3a OLICHKA Ha METOJIa Ha coOCcTBEHUS

KarmuTan).

prr[aTa O4YaKBa NPHUEMAHCTO Ha TE3W HOBU CTAHAAPTHU, UBMCHCHUS HA CHUIICCTBYBAIM CTAHAAPTU WU HOBHU

Ppa3sACHCHUA [da HE OKaXXE CbhLIICCTBCH Gq)GKT BBpPXY (I)I/IHaHCOBI/I}I OTYCT Ha prnaTa B IICpuoJa Ha

IIbPBOHAYAJIHOTO UM IIpHUJIaraHe
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OTuuTaHETO Ha XEIDKHPAHETO, OTHACAIIO ce N0 MOpTdeian OT (UHAHCOBM AKTUBU M IACHUBH, YHHUTO
MpUHIMIHN He ca mpueT oT EC, e Bce olle HeperympaHo.

Cropen niperienkata Ha ['pynaTta npuiaraHeTo Ha OTYMTAHE HA XEKHPAHETO 3a TOpTdeitu oT GuHaHCOBH
axtuBH 1 macuBu cbrimacHo MCC 39 dunaHcoBM MHCTPYMeHTH - [Ipu3HaBaHe u orieHsBaHe, HIMa J1a

OKaXX€ ChIICCTBCH e(beKT BBPXY (I)I/IHaHCOBI/Iﬂ OTYET, aKO C€ IPHUJIOXKHU KbM OTUECTHATA JaTa.

2.3. C4eTOBOHM MPUHIIAIIH
Konconuaupanust GuHaHCOB OTYET Ha ['pynaTa e M3roTBEH MPU MPUIOKEHNE HA TMPHHIIMIIA 3 JACHCTBAIIO

npennpusitre. [locneqausT npenmnonara, 4e ['pymara 1e mpoIbKH J1a ChIIECTBYBa M B 0003pUMO ObJeIIe.

[Ipe3 oTyeTHHS TIEPHO MIPOIBIKaBa BOSHHUAT KOHMIMKT Mexay Pycus n YkpaiiHa, HO qokonkoTto ['pymara
HAMa CACJIKH U pa3yvyC€TH C KIMCHTH OT TE3U ABC AbpKaBH, TO HEMHOTO PBKOBOJACTBO CHHMTA, Y€ TOBA cnouTHE
HE Ce 0YaKBa MPSIKO WM WHAWPEKTHO J1a TIOBIIMSIE BBPXY pe3yaTaTuTe M (PMHAHCOBOTO ChCTOsIHME Ha ['pynara

Y 3aHarnpe/.

PBKOBOICTBOTO HsAMA IIAHOBE WJIM HAMEPEHHMS, Jia Mpojaje OM3Heca WIM Jia IPEeKpaTH JACHHOCTTa, KOETO
MOJXK€ CBIICCTBCHO Ja NMPOMECHHM IPEHOCHATAa CTOMHOCT WM KIAaCH(UKAIUATa HAa AKTUBUTC W IMACUBUTE,

OTpa3C€HU B KOHCOJIMIUPAHUA (I)I/IHaHCOBI/ISI OTYCT.

OreHkara Ha aKTHBUTE U MACKBUTE U U3MEPBAHETO HA IIPUXOIUTE U PA3XOUTE CE OCHINECCTBSIBA IIPH CIIa3BaHE
Ha TMPUHIIKIIA HA UCTOpUYEcKaTa IieHa. To3u NpUHIUI € MOIU(UITUPAH B ONIPEICIICHU ClIydau ¢ PeOoliCHKaTa
Ha HAKOW aKTHBH W/WJIY MACHBH J0 TAXHATa ClpaBeaiuBa cToWHOCT KbM 30 IOHM Ha TeKyIlara rojguHa u 31

ACKEMBPH Ha MMpEAXOAHATa I'0O/JUHA, KAKTO TOBA € NIOCOYCHO HAa CbOTBETHUTC MECTA NMMO-HATATHK.

2.4. @OYHKIHOHATHA M 0TYETHA BAJyTa

OtuyeTHa BaJlyTa Ha NPCACTaBsAHC Ha CICMCHTUTEC Ha KOHCOJIUAWPAHUA q)HHaHCOB OTYET € 6T)JIFapCKI/I$IT JICB

(BGN), koiiTo ¢ pyHkunonanHa Banyta Ha ,,Illemm [pyn* A/,

,Z[aHHI/ITe B CJIICMCHTUTC HAa KOHCOJIMAUPAHUA (bI/IHaHCOB OTYET U OEIEHKKHUTE KbM HETO Ca npeaCTaBCHU B
XWILAW JIEBA, OCBCH dKO HC € OIMMOBECTCHO U3PUYHO APYTO. CYMI/ITe Hal 500 neBa ca 3aKPBIIJICHU KbM 1 xui.

JIEBa IIpU NMPEACTABAHETO UM B KOHCOJIMAUPAHUSA (1)I/IHaHCOB OTYET U OEIIeIKKUTE.

I[I)Y)KGCTBaTa OT rpymnarta BOAsT CBOUTC CUCTOBOJHU PCTUCTPU BHB (I)YHKL[I/IOHaJ'IHaTa BaJlyTa Ha CTpaHaTa, B
KOATO OCBHIICCTBABAT ,I[efIHOCTTa CH. E(l)eKTI/ITe OT KypCOBH pa3JIMKHU, CBbP3aHU C YPCIKAAHCTO HA CACIIKU B
YYKACCTpaHHA BalyTa UM OTUAUTAHCTO HA CACIKH B HYXXJCCTpAHHA BaJlyTa 1O KypCOBE, KOUTO Ca PA3JIMYHU,
OT TC3H, IO KOUTO I'bPBOHAYAJIHO Ca oummn IMpu3HaTu, C€ BKIIKOYBAT B OTUYCTA 34 BCCOOXBATHUS J0X0d B
MOMCHTAa Ha BB3HUKBAHCTO MM, KATO CC TPETHUPAT KATO «APYTHU HONPpUXOAHU U PA3Xogu OT ,Z[CleOCTTa», C

H3KIIIOYCHUC Ha TC3U, CBbP3aHU C MHBECTULIUN U KPECAUTH, ACHOMHUHUPAHU B 1YXXJACCTPAHHA BaJlyTa, KOUTO CC
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MPENCTaBAT KaTo «(pUHAHCOBU MPHUXOIN» W «HWHAHCOBM pa3xoam». HemapuyHWTEe akTUBU W ITaCHBH,
IFPBOHAYATTHO JICHOMUHHUPAHH B UY)KIECTpaHHA BallyTa, C€ OTYMTAT BHB (PYHKIMOHAIIHA BallyTa KaTo ce
Tprjiara NCTOPUIECKAAT OOMEHEH KypC KbM JlaTaTa Ha OIlepalusTa W MOCIeIBaIl0 He Ce MPEOLEHIBAT 110

3aKJTFOYMTEIICH KYPC.
2.5. CpaBHHUTEJIHH IaHHH

CrhriacHo OBATapCKOTO CYETOBOAHO 3akoHomarencTBo U MCC, ¢uHaHCOBaTa TOoaWHA MPUKITIOUBA KM 31
JICKEMBPH W MPEIIPUATHATA Ca JUIHKHU Ja TPEACTaBIT TOAWIIHKA (PHHAHCOBM OTYETH KbM ChINATa Jarta,

3aeHO ChC CPABHUTEITHH JaHHHW KbM Ta3M JIaTa 3a MPeAaX0oHaTa TOHA.

IIpu HEOOXOMMMOCT TIPECTAaBEHNTE NaHHU 32 MHUHAJATa TOAMHA CE€ KOPUTHPAT, 32 Ja Ce MOIy4H Io-1o0pa

CbIIOCTABUMOCT C JAHHUTE OT TCKYLIUA ICPHUO.

2.6. Cueiku u cajaaa
Crenka B 4yXJIecTpaHHA BaJIyTa C€ OTYMTA IPH IbPBOHAYAIHO NPH3HABAaHE BHB (DYHKIMOHAHATA BaITyTa,
KaTo KbM CyMaTa B Uy)KJIeCTpaHHa BallyTa Ce Ipuiara OOMEHHHAT (CHOT) Kypc Mexay (QpyHKIMOHATHATA U

qyXJACCTpaHHaTa BallyTa KbM MOMECHTA Ha CACJIKaTa UK OoIi€panusiaTa

KbM Besika 1ata Ha ChCTaBsiHE HA OTYETA:
a) MApUYHUTE MO3MLUM, B3EMAaHUATA W 3aIbJDKEHHUATAa B UYXKICCTpaHHA BallyTa C€ NPEH3YUCISABAT BBHB
(yHKUMOHANIHATA BaJIyTa, KaTo ce mpwiiara oOMeHHus Kypc, myonukysas or BHbB 3a nocneanus paboren nen

Ha CbOTBCTHUA MECCII,

0) HEMapUYHHUTE MO3UIMH, KOUTO C€ BOAT 0 HCTOpUYECKa IIeHa B UyKJeCTpaHHa BaJlyTa, Ce IPEeU3UUCIABaTr,
M3MON3BaiKM OOMEHHHS KypC KbM JlaTaTa Ha C/IeJKara, B CIydall ue € IpuIoKeH OOMEHEH Kypc pa3iindeH OT

TO3M Ha cJieNIKaTa (OCpeJHEH MeCeyueH, THEBEH WU JIPYT); U

B) HEMAapUYHUTE TIO3UIMH, KOWTO C€ BOJIAT IO CIpaBeIMBa CTOMHOCT B YyXJECTpaHHa BailyTa, ce
HPEeN3UUCIISIBAT, KaTO C U3M0I3BaT 0OMEHHHUTE KypCcOBe OT JjaTaTa, KoraTo e Omiia onpeieneHa CrpaBeyinBara

CTOMHOCT.

BanyTHuTe pa3iuku OT MPEer3dnCIICHHsITa BbB BalyTa c€ OTUYMTAT chriacHo periamenta Ha MCC 21 Edextu

OT IIPOMEHH B OOMEHHHUTE KyPCOBE.

CraTunTe OT KOHCOJIHUPAHUS OTUET 33 (UHAHCOBOTO CHCTOSHIE ¥ KOHCOJMIUPAHKS OTYET 32 BCEOOXBATHUS
J0XOJ Ha 4y>KIeCTpaHHHUTE JpyskecTBa OT [ pymnaTa, ¢ GyHKLIHMOHAIHA BAIyTa pa3iInyHa OT OBITrapcKus JIEB ce
MIPEU3UNCIISIBAT B JIEBOBE, 3 /1a CE BKJIIOYAT B KOHCOJIMIUPAHUS OTYET Ha ['pynaTa, KakTo cieaBa

e BcHukyM mapuyHM M HEMAapUYHM aKTUBHM M INAacuBU (BKJI. WM CpaBHHUTENHATa WHGpoOpManus) ca

MPCHU3YHCIICHU IO 3aKIIFOYUTCIIHUA KYypC Ha BHbB xbM JaTata Ha CbOTBCTHHA OTYCT 3a (bHHaHCOBO
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2.7.

cberosiHue. [lapuvHuTe MO3UIUK B dykJaecTpanHa BamyTta KbM 31 nexemBpu 2022 u 30 ronu 2023
TOJIMHHM Ca OIICHEHH B HACTOSIINS (PUHAHCOB OTYET 10 3aKtounTeNHus Kypc Ha BHB, chOoTBETHO KbM
31 nexemspu 2022 - 1,83371 nB. 3a 1 USD; 1,86025 nB. 3a 10 NOK 1 1,95583 n8.3a 1 EUR u k6M 30
roun 2023 —1,79995 8. 3a 1 USD; 1,67108 nB. 3a 10 NOK u 1,95583 a8. 3a 1 EUR.

ITpuxoJHHUTE U PA3XOJHHUTE MO3MIIMK HA BCEKH OTYET 3a BCEOOXBATHUS OXOJI Ca MPEU3UUCICHNA KbM
JaTata Ha ChCTaBSHE HA OTYETA IO CPEAHOMPETETICH KyPC 32 OTUETHUS TIEPHOL;

Benuku moaydeHn KypCOBH Pa3InKU ¢a OTYETEHH B APYT BCEOOXBATECH H0XO;

KomMyTtaTrBHaTa cymMa Ha T€3U KYPCOBH Pa3jIMKU CE MPEICTaBs B OTACICH KOMIIOHEHT Ha COOCTBCHUS
KaIMTall 0 0CBOOOXKIaBAHETO OT Yy)KIECTPaHHATa ICHHOCT;

OCHOBHUST KamuWTal W APYT'M KOMIIOHEHTH Ha COOCTBEHHMS KalMTal CE¢ MPEU3YUCIIABAT KAaTO Ce
M3IT0JI3Ba HCTOPHYECKA IIeHa, T.e. OOMEHHHAT KypC Ha JaTaTa Ha eMUTHpaHe Ha OCHOBHHS KAIHTa

WJIM Ha aTaTa Ha CbOTBETHATA CACIIKA 3a JPYIr'd KOMIIOHCHTHU Ha COOCTBEHHMSI KaluTall.

[Mpubdau3uTeHl OLEHKU

[Ipunoxenunero Ha MCC wu3uckBa OT pPBKOBOACTBOTO Ha ['pymara jga NOpUIIOXKH HIKOM CUYETOBOAHU

MMPECATIOJIOKCHUSA U HpI/I6J'II/I3I/ITeJ'IHI/I CUCTOBOJHU MNPEUCHKU IMPHU HU3TOTBAHC Ha IOAWIIHHA KOHCOJIHMIUPAH

(1)I/IH3.HCOB OTYET U IIPpH ONPEACTISAHE Ha CTOMHOCTTA Ha HIKOH OT AKTUBUTEC, ITACUBUTE, IPUXOAUTE, PAa3XOAUTE

1 YCJIOBHUTE aKTHBU U ITaCHBU.

Bcenuku Te ca H3BBPIICHU HAa OCHOBATA Ha Haﬁ—ﬂ06paTa MPCLCHKA, KOATO € HAlIpaBC€HA OT PbKOBOACTBOTO KbM

JaTraTa Ha U3rOTBAHE Ha q)HHaHCOBI/IH OTYCT. HeﬁCTBHTeﬂHHTC pe3yiaratu Ouxa Moriau Ja Cc€ pa3jin4daBart OT

MNpEACTABCHUTC B HACTOSAIUA CI)I/IHaHCOB OTYCT.

HpI/I HU3roTBAHCTO HA HACTOAMIUA OTUCT PBKOBOACTBOTO € M3IOJI3BAJIO IMPCHCHKU KOUTO Ca BKIHOYCHU B

CJIICHUTC ITO3HUIIMH:

2.8.

AKTHBU ¢ TIpaBO Ha ITOJ3BaHE — OTHOCHO CPOKa 3a II0JI3BaHE HAa aKTHBUTE M AMCKOHTOBUS (haKTOp
(benexka 3.03)

KpaTkocpouHH U IBJITOCPOYHU B3eMaHUsI — OTHOCHO HyskaaTta ot obesienka (benexxku 3.07 u 3.11)
JIBIrocpovHH 33 1bDKeHUs KbM nepcoHaia (beexka 3.18)

AxTuBH 110 oTcpodeHu naubwim (benexka 3.08)

[MTpoBu3uu 3a rapanimoHHo obcnyxBane (benexka 3.22)

JAbIIepHH M ACOLMMPAHU NPeINPHATHS

JbmepHu ca apyxectBaTa, BbpXy kouto emnmu I'pynm A/l ynpakHsBa KOHTPOJI CBIJIACHO OIPENIEIIEHNUETO B

MC®O 10 Konconuaupanu ¢GUHaHCOBU OTYETH.

I[pymeCTBOTO—MaﬁKa (I/IHBeCTI/ITOp’LT) KOHTpOJIMpPaA APYKECTBOTO, B KOETO € MHBCCTUPAJIIO, aKO UHBECTUTOPHT

nma:
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e [IpaBomorus BbPXY APYKECTBOTO;
e [IpaBa BppXy MpOMEHINBATA BH3BPBIIAEMOCT OT CBOETO YUacCTHE B IPYKECTBOTO;
e BB3MOXKHOCT J1a M3MOJ3Ba CBOUTE MPABOMOIIMS BHPXY MPEANPHUSTUETO, 32 Ja OKaXe BBH3JICUCTBUE
BBPXY pa3Mepa Ha Bb3BPHIIAEMOCTTa OT WHBECTHIIHAATA.
JpmepHnTe apykecTBa ce KOHTPOJIHMPAT OT JaTaTa, Ha KOSTO KOHTPONBT € nmpuaoout ot ['pynara u cmpat

Ja C€ KOHCOoIMauparT OT AaTaTra, Ha KOATO CC IIpueMa, Y€ KOHTPOJIBT € 33.Fy6eH.

AconmmpaHo TpeAnpusITHE € MPEANPHUsITHE, B KoeTo ['pynaTa nMa 3HAUYMTEITHO BIMSHIE TIPU B3UMAHETO Ha
pelieHns, CBbp3aHH C (PUHAHCOBaTa W ONEpaTMBHATA IOJHTUKA Ha TPEANPHUATAETO, 0e3 1a MOXe 1a

KOHTPOJIMpa U3LAJIO TE3U INOJIUTUKHU.

2.9. HexonTposupaino yuyactue
HeKOHTpOHI/IpaHlOTO yY4dacTue CC€ OLCHABA IO MPOIMOPHIHUOHATIHUA A1 OT pa3rpaHudYnMMUTC HCTHHU aKTUBU KbM

JaraTta Ha MpUI00MBaHE.

2.10. KoHcoaumanus

KonconmuanpanusT GUHAHCOB OTYET Ha €HA TPyMa BKIOYBA (PMHAHCOBUS OTUET Ha APYKECTBOTO-Maiika u
(hMHAHCOBHTE OTYETH Ha IBIICPHUTE NPY>KECTBAa. BCHUKH M aKTWBH, MTACUBH, KalKTAll, IPUXOIH, PA3XOAH H
MapU4HM MOTOLM HA JIPY’KECTBaTa OT Ipylara ca MPeICcTaBeHU KaTO TaKUMBAa, KOUTO NPUHALIEKAT HA €IHO

HpEATPHUSTHE.

JbmepHn apykecTBa ca Te€3M, KOUTO C€ KOHTPOJIMPAT OT APYKEeCTBOTO-Maika. KOHTponbT ce mposBsBa,
KOrato Jpy»KeCTBOTO-Mailika yIpaXKHsBa IIpaBa BbPXY MPOMEHINBA BB3BPBIIAEMOCT OT CBOETO yYacTHE B
IOBLICPHOTO APYKECTBO M MMa CIOCOOHOCT Jja OKa3Ba BIIMSHUE BBPXY Ta3H BB3BPBILAEMOCT IIOCPEICTBOM
BiactTa cu. KoHconumupaHuar (UHAHCOB OTYET € M3TOTBEH NpPH NpHUJaraHe Ha €lHa M ChIla CUETOBOIHA
MOJIMTHKA 10 OTHOIICHUE HA €THAKBH CIEJIKU M CTONAHCKU (aKTH OT BCUYKHM ApyxecTBa B ['pynara. Bcuuku
B3aMMHHM y4acTusl B KallUTala, KAKTO U ChIIECTBEHUTE BTPEIIHH CACIKH, Callla U Hepeaau3upaHy evaion B
rpymnara ca eJMMUHUpPAaHH M (UHAHCOBUST OTYET € M3rOTBEH KAaTO € NPWIOKEH METOABT Ha ITbJHATa
KOoHconuaanus. Pesynrature oT AeMHOCTTa Ha IBIIEPHUTE APYKECTBA CE BKIIOYBAT B KOHCOJHMIUPAHUSA
(hMHAHCOB OTYET OT JIeH Ha IPUIO0MBaHE HAa KOHTPOJI BEPXY TAX M IIPECTABAT /1a c€ KOHCOIMANPAT OT JlaTara,
Ha KOSATO TO3M KOHTpon Obnae 3arybeH. Ilpum mpunoOuBaHe Ha IBIIEPHO APYXKECTBO B pe3yiTaT Ha
BBTPEIIHOIPYIIOBO TPECTPYKTYpHpaHe, HETHUTE aKTUBU U (PUHAHCOBUSAT MY pE3yJITaT ce BKIIOYBAT OT

Ha4yaJIOTO Ha Haﬁ-paHHHSI OTYCTCH MNEPUOJT, NMPEACTAaBCH BHB (1)I/IHaHCOBI/I$[ OTYCT.
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2.11. JleduHUUMS ¥ OLIEHKA HA eJIEMEHTHUTE HA KOHCOJHIMPAHUS (PUHAHCOB OTYET

2.11.1. Ipuxoan
I'pynaTa npu3HaBa NPUXOH OT CIIETHATE OCHOBHU M3TOYHUIIH:
e lIpomaxxba Ha eneKTPOHHO 0OOpyABaHE

HpI/IXOHI/ITe CC IpU3HaBaT Ha 0a3a Ha MOCTHIUICHHUITA KOUTO prnaTa OYaKBa Aa MOJIydd OT AOrOBOpHU C
KJIMCHTHU, KaTO U3KJIIOYBA CYMUTEC C"b6paHI/I OT UMETO Ha TPETU CTPAHU. prnaTa npu3sHaBa Nmpuxoa B MOMCHTA

B KOWTO IPEXBBPIIA KOHTPOJIA BBPXY CTOKATA UIIM YCIyraTa KbM KIUEHTA.

I'pynara mpojaBa eneKTpOHHO 00Opy/BaHE KaKTO Ha OM3HEC KIIMEHTH, Taka W Ha KpallHU KIUEHTH Ipe3
coOcTBeH yeO caifT. 'apaHiunTe CBbp3aHU NPOAAAEHUTE CTOKU HE Morat Jia ObJaT 3aKylneHu oTaenHo. Te ca
OOBBp3aHU C ONHCAHWTE CIeUU(pHUKANNK 32 BCEKH MPOAYKT. B ChOTBETCTBHE ¢ TOBa, I'pynara mpaBu
HAYMCIICHHsI 32 TapaHIMOHHO 00cyxBaHe B cboTBeTcTBHE ¢ MCC 37 [IpoBU3NH, YCIIOBHH TACUBH U yCIIOBHU

akTHBH (BIKTE Oenexka 3.21).

I'pynaTta npusHaBa nmpuxogu OT MpoAaxOW KbM OM3HEC KIMEHTH KbM MOMEHTA B KOWTO KOHTpOJa BBPXY
CTOKaTa € MPEXBbPJICH KbM KyIlyBaua, KOETO CE CIIyuBa CJIeJ KaTo CTOKaTa € eKCIeJupaHa KbM CKJIal Ha
kiauenTa. Crier KaTo cToKaTa NPUCTUTHE IIPU KIIMEHTa, TOW MMa ITbJIHA CBOOOA J1a peliaBa OTHOCHO HAauWHa
Ha mpojaxk0a M MpoAakHaTa LeHa W HOCH LEJIMSAT PHCK OT 3ary0a WM YHHIIOKEHHE Ha cToKaTa. I'pymnara
MIPHU3HABA B3€MaHE KOraTo CTOKHUTE ca JIOCTAaBEHH Ha KJIMEHTa U B TO3W MOMEHTA MPAaBOTO 3a MOJIyyaBaHEe Ha

YTOBOPCHOTO Bb3HAIPAKACHUE CTaBa 663YCJ'IOBHO, nu prnaTa O4YaKBa J1a MOoJIy4Hu IJIalllaHE B YTOBOPCHUS CPOK.

I'pynaTa npu3HaBa NpuXoau OT AUPEKTHU NPOJaKOM KbM KpallHH KIIMEHTH KbM MOMEHTa B KOMTO KOHTpOJIa
BBPXY CTOKaTa € MPEeXBbPJICH KbM KyIlyBaua, KOETO Ce CIy4YBa B MOMEHTa B KOMTO KIMEHTa 3aKyIH CTOKATa.

HJ'IaH_IaHeTO I10 CACJIKaTa CC U3BBPIIIBA B MOMCHTA B KOMTO KIIMCHTA ojry4aBa CTOKaTta.

['pynaTa npu3HaBa npuxojau OT Mpojaax0a rmpe3 UHTEPHET Mara3uHi B MOMEHTA B KOWTO CTOKaTa € U3NpaTeHa
KbM aJipec 3asBeH OT KiIMeHTa. [lollyuyeHOTO IulaliaHe OT KIMEHTAa I'bPBOHAYalHO CE€ IIPU3HABA Karo

3aABJDKCHUE 110 JOIr0BOp, 10 MOMCHTA B KOMWTO CTOKaTa € H3IpaTcHa KbM KIIMCHTA.

Crnopen cranAapTHUTE YCIOBHA 32 IOCTaBKa, KIMEHTHTE MMAT IIPaBo J1a BbPHAT 3aKyIlleHaTa CTOKAa B PAMKHTE
Ha 14 nuu. B cmyuail Ha BbpHara cToKa, ['pymara Kopurupa mpuU3HATHS MPUXOJA KaTo IO HaMalsBa ChC
CTOWHOCTTA Ha BbpHaTarTa cToka. B ceioro Bpeme, [ pymnara nMa nmpaBo aa moiaydu 00paTHO BpHATaTa CTOKA,
B CITydauTe KOTaTo KJIMEHTAa PEeIIN Ja Ce BH3I0JI3Ba OT IPAaBOTO CH /1a BBPHE CTOKATa, U B ChOTBETCTBHUE C TOBA

HaMaJigBa ce0eCcTOMHOCTTA Ha MMpoAaACHUTE CTOKH 1 YBEJINYaBa CKIAJOBUTE CU HATMYHOCTH.

r pynara M3IMO0JI3Ba HATPYNAHUA ONUT OT NPCAUIITHU T'OAWHU 3a ONPCACISIHECTO Ha OYaKBaHaTa CTOMHOCT Ha

BBPHATUTC CTOKHU B PAMKUTC HAa BCAKA KaJICHAApHA rOIWHA. MeTO,Z[a npearoara, 4e prnaTa HC O4YaKBa, C
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rojisiMa BEPOATHOCT, BPBINAHEC HAa CTOKU B pasMEPU 3HAYUTCIIHO HaJIBUINABaIlH obeMa Ha BBPHATHUTC CTOKH

pe3 MPEAXOMHATE TOIWHU, U3Pa3eHN KaTo MPOIIEHT OT MPUXOAUTE.

IIpuxoou om yciayzu
I'pynaTa oTunTa IpUXOIH OT yCIYTH, KaTO ClIa3Ba IOETUTE aHTAXKUMEHTH 110 orosopa. [Ipuxonure ot yciyru

C€ OTYMTAT MPU OKOHYATETHO MPUKIIOYBAHE HA YCIYTUTE (110 OOSKTH) MPU3HATH 32 M3ITbIHEHH.
/lpyzu npuxoou/0oxoou
Jpyru npuxoau v JOXOIH ce IPU3HABAT, KOTATO C€ YCTAHOBU MPABOTO HA TAXHOTO MOTyYaBaHe.

HpyxectBata oT rpynara npuwiaraT MC®O 15, kaTo pbKOBOJICTBOTO BHUMATEIHO U3CIEABA THPrOBCKUTE CU
NPaKTUKU 32 Bb3MOXKHU NPOMEHM B MOMEHTA Ha IpU3HaBaHe Ha mpuxogu. He ce ycraHoBu mpomsiHa B
3aIBJDKEHMSITA 32 U3ITBJIHEHUE U pa3NpeieieHUeTO Ha LieHaTa Ha JOrOBOPUTE U MTPU3HABAHE HA MIPUXOIU Mpe3

OTUCTHUSA IICPUO.

2.11.2. Pasxonu

Pa3xonute 3a ObaeIIM MEPHOAM Ce OTJaraT 3a NPHU3HABAHE KAaTO TEKYII pa3Xoj 3a MepHoja, Mpe3 KOWTO

JOTOBOPUTE 3a KOMTO CE€ OTHACAT, CC U3II'bJIHABAT.

DOUHAHCOBUTE pasxoau CE ChbCTOAT OT JIMXBCHU pasxXodr W JAPYrU IMPECKU pa3sXoAau IO KPEAWUTU, KAKTO U OT

0OaHKOBH KOMHCHUOHHHU, U OT OTPHUUATCIIHU BaJTyTHU PA3JINKHU.

2.11.3. UmoTH, MAIIMHA U CHOPBIKEHUS

I/IMOTI/ITG, MAImMrHUTE U CbOPBIKCHUA (HeTeKYH_II/I MaTCpUuaiIHn aKTI/IBI/I) Ca MpCACTaBCHU BbHB (I)I/IHaHCOBI/IH
OTYCT IIO I€HA Ha HpI/I,Z[O6I/IBaHe (CeGCCTOﬁHOCT) HaMaJICHa C HAaTpylaHaTa aMOpTHU3alus U 3aFY6I/IT€ oT

00€e31IeHKA.
IIbpBoHAYaIHO NPU3HABAHE

HpI/I MIBbPBOHAYAIIHOTO UM HpI/I,I[OGI/IBaHe HUMOTHUTEC, MAIIMHUTC U CHOPBIKCHUATA CC OLCHABAT IO LICHA Ha
HpI/I,I[O6I/IBaH€ (C€6€CTOﬁHOCT), KOATO BKJIIOYBA IMOKYIIHATA LCHA, BKJI. MUTHUYCCKHU TAaKCU W BCUYKH IPCKHU
pasxoau, HGO6XOI[I/IMI/I 3a NPUBCKJIAHC HAa aKTUBA B pa6OTHO CbCTOSHHEC. HpCKI/ITC pasxoau ca: pa3xoau 3a
noAroToBKa Ha O6eKTa, Pa3xoau 3a IIbpBOHAa4YaJIHA JOCTABKA U 06pa60TKa, pPa3xoauTe 3a MOHTAXK, pa3Xoau 3a

XOHOpapu Ha Jina, CBbp3aHu C IIPOCKTA, HCBB3CTAHOBACMU NAaHBIU U AP.

[Tpu npugoOMBaHe HA UMOTH, MAllIMHU M ChOPBIKEHHS MIPH YCIIOBHUATA HA Pa3CPOUCHO IJIallaHe, MOKyITHATa
LICHa € €KBUBAJIEHTHA Ha CerallHaTa CTOMHOCT Ha 3aAb/KEHMETO, JUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO

PaBHUILE [0 MPUBJIEYECHHUTE OT ['pylnara KpeIUTHU PECYPCU C AHAJIIOTMYEH MATYpUTET M IpPEHAa3HAYCHUE.
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Pasnukara Mexay paBHOCTOMHOCTTa Ha MapuyHaTa IIeHa M OOMIOTO TUTAl[aHe ce MPH3HaBa KAaTo JIMXBa B

TEUCHHUE Ha TIepHOIa Ha KpeauTa, OCBEH aKo HE Ce KamuTam3upa B choTBeTcTBHEe ¢ MCC 23.
OneHka ciea Npu3HaBaHe

N36pannsar ot ['pymara moaxos 3a rmocieaBaiia oneHka Ha MMOTHTE, MAIIMHUTE U ChOPHKEHUSATa € MOJIETBT
Ha [IeHa Ha pU00MBaHe — HaMaJIeHa C TIOCTIeIBaIl0 HAYMCIIEHUTe aMOPTH3AIMH U €BEeHTYaITHO HATPyTIaHUTE

3aryOu ot o0e3eHKa.

3a BCHUYKH OCTaHAJIM KJIaCOBE HETCKYIIU MaTC€pruaiIHi aKTUBHU JPYKECTBOTO € MPUIIOKUIIO MOECJIa Ha LICHA Ha

npuaoOrBaHe.
MeToaun Ha aMmopTH3ALMS

Jpy>KecTBOTO H3IOJI3BAa JIMHEEH METOJ Ha aMOpTH3alMs Ha aMOPTH3MPYyEeMHUTE HETEKYIIH MaTepUuaHh
aKTUBH. AMOPTU3UPAHETO HA aKTHBUTE 3all0uBa, KOraTo Te ca Ha PasMoJioKeHUe 3a ynotpeba. [lomezHust
JKUBOT TI0 TPYIU aKTHBU € OMNpEIeNieH B ChOTBETCTBHE C: (DU3MYECKOTO HM3HOCBAaHE, CeUU(HUKara Ha
o0opyBaHeTo, ObJCIINTE HAMEPECHHUS 3a YIOTpeda U ¢ MPEANoIaraéMOTO MOPATHO ocTapsiBane. [lone3HusT

JKHBOT I10 KJIaCOB€ aKTHUBHU € KAaKTO CJI€IBa:

TpancnopTHH cpencTBa 4 romunu
KomntoTbpHa TexHUKA 2-5 ropuHu
Oduc obopyaBaHe 5- 6,67 rogunu
Hpyru HeTekyiy MaTepualHi aKTUBU 6,67 roguHA

OHpeI{eJ’IeHI/IHT MMOJIC3CH KMBOT HA HCTCKYHIMTC AKTUBU CC IMPCTIJICKIA B Kpasd Ha BCAKA T'OAWHA U IIPU
YCTAaHOBsIBAHC HaA 3HAYUTCIHU OTKIIOHCHHA CIPSAMO 6T>,I[€II_II/IT6 OYaKBaHUA 3a CpOKa Ha HM3IIOJI3BAHCTO Ha

AKTUBUTC, CBINUAT CC KOPpUTHPA NEPCIICKTUBHO.
OTnucBaHe Ha HETCKYIIIU MAaTCPUAJTHA aKTUBHU

banancoBara cTOMHOCT Ha AaACH UMOT, MallIMHA WK CbOPBIKCHUEC CC OTIHCBA: IIPU npoz[a>1<6a, KOraTo HE CC

OYaKBAaT HUKAKBU APYTI' UKOHOMUYCCKU U3roAu OT HErOBOTO U3IIOJ3BAHE WJIN MMOPAAH JIUIICA.

[lewanbure nnm 3aryourte, Bb3HUKBAIIU PU OTIIHCBAHETO HA UMOT, MaIlTMHA A ChOPHIKEHUE Ce BKIFOYBAT
B OTYETA 32 BCEOOXBATHHUSI IOXOJI, KOTATO aKTUBBT Obje oTrrcaH. [leyanbure u 3aryoure oT 0cBOOOXK/1aBaHe
OT HETEKYIIH aKTHUBH CE€ OMpeaesisi, KaTo MOCThIUICHHUITAa OT MpojaxkOa (0CBOOOKIaBaHE) ce HaMalsBaT C
OaymaHcoBaTa CyMa Ha aKTHBa M CBBbP3aHUTE C Mpojaaxbdara pa3xoad. Te ce mOcoYBaT HETHO, KbM ,,Jpyru

MPUXOJIU OT JAEHHOCTTA” B OTYETA 32 BCCOOXBATHUS JIOXOI.

Ileuanbure nan 3ary61/ITe, BB3HUKBAIIX IIPHU OTIIMCBAHETO HA UMOT, MalllHA WJIX CHOPBIKEHUE, CE OIIPEACTIAT

B CHOTBETCTBHE C M3MCKBAHMATA 3a ONpEICIIIHE IICHATa Ha cjaeikata B maparpadu 47-72 va MCOO 15.
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TlocneaBammm IIPOMCHU B l'[pI/I6J'II/I3I/ITeJ'IHaTa OIICHKAa Ha reyvaaoaTa uin 3ary6aTa CC OTYHUTAT B CbOTBCTCTBHUC C

M3WCKBAHMATA 32 IPOMEHU B IIeHAaTa Ha caenkaTa cbriracao MC®PO 15.

2.11.4. HemaTrepuaJlHu aKTHBH

Hemarepuananure akTBM ca MpencTaBeHH B KOHCOMUAHWPaHHS (GUHAHCOB OTUET MO II€HA Ha MpumoOuBaHe

(cebecTolHOCT), HAMAJIEHA C HATpyIlaHaTa aMOPTH3AIMS U 3aTyOuTe OT 00€3IeHKA.

B I'pynara ce npuiara tuHeeH METO Ha aMOPTH3AIlN Ha HEMaTepHUATHUTE aKTHUBH TPH OIPEIEIICH MOJIe3eH

JKUBOT OT 2 T. 32 POTPaMHUTE MPOAYKTH, 6.67 T. 3a copryepHaTa mnardopma, 3 1. 3a ceprudukar [SO.

BanaHcoBara CTOWHOCT HA HEMATEPUATHUTE aKTHBHU TOJJICKHU Ha Mperiie] 3a 00e3leHKa, KoraTo ca HaIUIE
CHOWUTHS, WU TIPOMEHH B OOCTOSITENICTBaTa, KOMUTO IIOCOYBAT, 4e OajaHcoBaTa CTOWHOCT OM MOrfia Jna
HaJIBUILIABa Bb3CTAHOBMMAaTa UM CTOWHOCT. ToraBa oOe3lleHKaTa ce BKJIIOYBA KaTo pasxon B Oryera 3a

BCEOOXBATHHUS JTOXOI.
I[IbpBOHAYAIHO IPU3HABAHE

BrHIIHO ch3ganeHn HeMaTepHalHH aKTHBU MPH NPUA0OMBAHETO UM CE OILICHSIBA MO IIeHa Ha MpuAoOuBaHe,
KOSITO BKJIIOUBA MOKYITHA IIeHa, BHOCHU MUTa, HEBb3CTAHOBUMH JAAHBIM M PAa3XO/H 3a MOATOTOBKA HA aKTHUBA
3a U3M0JI3BaHe 10 IpeHa3HaueHueTo My. IIpexure pazxoau ca: 10X0au Ha IepcoHana (KakTo ca JeuHUpaHu
B MCC 19), BBb3HHMKBAIIM JUPEKTHO OT MPHUBEKIAHETO HA aKTUBAa B Pa0OTHO CBCTOSHHE, TaKCH 3a
npoQ)eCHOHANHHN yCIYTH, Bb3HUKBAIIW AUPEKTHO OT MPUBEXKJAHETO Ha aKTUBA B PA0OTHO CHCTOSIHUE, PA3XOH
3a TeCTBaHe 3a MPABIIIHOTO (PYHKIIMOHUPAHE HA aKTUBA, PA3XOAHX 3a XOHOpPApH Ha JIUIA, CBbP3aHU C IPOEKTA,

HEBB3CTAHOBACMU NAaHBIU U OP.

Hematepunanen akTuB ce MpU3HaBa B CIy4ail, 4e yIOBJIETBOPSBAT ONPENEICHNUETO 3a TakbB ocoueHo B MCC
38 Hemarepuanuu akTUBH, & UMEHHO:

e OtroBaps Ha OIPENICIEHNUETO 32 HEMATEPHAIIEH AKTHB;

e [Ipu nmpuaoOuBaHETO My MOKE HaJIEXKIHO J1a CE OLIEHU;

e Ot M3MOI3BAaHETO Ha aKTHBA C€ OYAaKBaT MKOHOMUYECKH W3TOJM, OKa3aHU ¢ HAJIMYKME WM IUIaH 3a
HabaBsHE HA JOCTaTHYHU PECYPCH, IO3BOJISBAIIM Ha I'pynara J1a ojy4u o4yakBaHUTE HKOHOMHYECKH
W3rOAM; BB3MOXKHOCT €(EKTUBHO [a W3MBIHSABA (YHKLIMOHAIHATA CH POJSi B CHOTBETCTBHE C
HamepeHueTo Ha ['pymarta oTHOCHO ymorpe0OaTa My WM MMa SICHO Je(UHHpaHA U KOHKpETH3HpaHa

TEXHUUYECKA OCBIIECTBUMOCT.
Iocaensamm pazxoau

Pa3x0111/1 CBBpP3aHU C MMOAAPDHIKKA Ha IIbPBOHAYATIHO YCTAaHOBCHA CTaHAApTHA e(beKTI/IBHOCT, H3BBPIICHU CIIC]

BBBCKAAHE B €KCIIOATAlld HAa HEMATCPUATHUTC HECTCKYIIU aKTUBH, CC IPU3HABAT KaTO TCKYIIX B MOMCHTA
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Ha U3BBPUIBAHETO M. C pa3sxoanuTe, KOUTO BOIAT OO0 YBEIIMYaBaHE Ha OUYaKBAHUTC 6T>Z[CH_II/I HNKOHOMUYCCKHU
II0JI3K OT HM3IIOJ3BAaHETO Ha OaJICH HEMATCpHUAJICH AKTHB HaJ IIbPBOHAYAJIHO OIIPEACIICHATa CTaHJapTHa

e(eKTUBHOCT ce KOpUrrupa OalaHcoBaTa CTOWHOCT Ha ChOTBETHUS HEMaTepHaJeH aKTHB.

2.11.5. Pemyramus

Penyranusra npencrarispa ObACIIUTe UKOHOMUYECKU TOJI3HU, BH3HUKBAIIN OT IPYT'H aKTUBH, IPUIOOUTH B
OuW3HeC KOMOWHAIMSA, KOUTO HE C€ HJCHTU(QUIMPAT CAMOCTOATEIIHO M HE Cce MpH3HABaT OTHeNHO. B
KOHCONMMAUpaHus (HHAHCOB OTYET TS IIbPBOHAYAIHO C€ OICHSBA 110 IeHA Ha mpuaoduBaHe (cebecToitHoCT),
a MOoCIeNBaIlo - 10 I[CHAa Ha NMPUI00MBaHe MUHYC HATPYMaHHUTE 3aryOu OT o0e3leHKU. Penyranumsra He ce

aMOpTH3HUpA.

Penyranusra, Bp3HUKHANIA [IPU NPUAOOKMBAaHE HA IBILIEPHO MPEANPHUATHE CE MPEICTaBsl B KOHCOIUANPAHUS
OTYeT 32 (PUHAHCOBOTO CHCTOSIHUE KATO YacT OT HETEKYILUTE aKTHUBH, a Ta3W Bb3HUKHAJIA IPU NpUA0OHBaHEe
Ha CbBMECTHHU U aCOLMMPAHHU ApPY>KecTBa (IPEANPUATHs) € BKIIOYEHA B 00I1aTa CTOMHOCT HA MHBECTULIMATA

U c€ I0COYBa KbM IpynaTa Ha “MHBECTULIMUTE B ACOLUUPAHU JPYKECTBA .

PemyTtanusra mo npuaoOMBaHETO HA aCOIMHMPAHU JAPYKECTBA C€ TECTBA KATO YacT OT 00Iiara CTOHHOCT Ha
nHBecTHIMATAa. CaMOCTOATEIHO MPU3HATATa PEMyTalus M0 NMPUAOOMBAHETO HA JIBINEPHH APYKECTBA CE
TeCTBa 3aIbJDKUTEIHO 32 00€31EHKA MOHE BEAHBK TOJHUIIHO. 3aryOuTe OT 00C3LEHKN Ha PEyTalusITa He ce
BB3CTAaHOBSBAT BIocieacTBre. [lewanoure uau 3aryoure ot npojaxoa (0cBoOOXk1aBaHe) Ha JAaJICHO IBIIEPHO
apyxectBo oT I'pynara BkiarouBar W OajlaHCcOBaTa CTOMHOCT Ha peIyTalusATa, MPHUCIAJaniata ce 3a

MPOJIaICHOTO (OCBOOOIEHOTO) JAPYIKECTBO.

Ha Bcska mpusHara pemyTamnus ce ONpencss NPUHAJISKHOCT KbM JaJieH OOCKT, FeHepupall MapuyHu
MOCTBIUICHUS OIlle NPH pPeaM3MpPaHETO Ha JajieHa OM3HeC KOMOWHAIMs, M TO3U OOEKT ce Mpuiara mnpu
M3BBPIIBAHETO HAa TECTOBETE 3a o0e3ieHkKa. [Ipu onpeessHeTo Ha 00EKTHTE, TCHEPUPAIX TAPUYHU TOTOLN
Ce B3eMar MpeJIBUJ] OOCKTHTE, OT KOUTO Ca C€ OYaKBaIKM ObJICIIM CTOMIAHCKU U3TOM MTPH MPHI00MBAHETO IPU

OusHec KOM6I/IHaLII/I$ITa U 110 TOBOJ, HA KOWUTO € Bb3HHKHAJIA CaMaTa peIryTalus.

3al"y6I/IT6 oT 06e3ueHKa Ha penyTanus €€ NMpeACTAaBAT B KOHCOJIUAUPAHUA OTUCT 34 BCCOOXBATHUS J0X0Q (B

revandara Wiy 3arydara 3a TOAMHATa) KbM MO3UIHSITA “00e3leHKa Ha HETEKYII aKTHBH .

2.11.6. pyru AbJrocpoYH KanuTajJloBH HHBECTHI[UH
Jpyrute AbIrocpouHd (UHAHCOBH WHBECTHIIMHU IPEACTABISABAT HEACPUBATUBHH ()MHAHCOBH aKTHBH, IOJ
¢dopmara Ha akuMM U AAJIOBE Ha JPYrd ApyXecTBa (MaJLHMHCTBEHO YYacTHe), Ibp)KaHH C JIBITOCPOYHA

NEpCICKTHUBA.
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TTvpeonauanno oyenssane

[IppBOHAYATTHO KAIMTAIOBUTE MHBECTHUIIMYU CE MPU3HABAT I10 [ICHA Ha MPUI00UBaHE, KOSTO € CIpaBeInBaTa
CTOMHOCT Ha Bh3HATPAKACHUETO, KOCTO € OWJIO IJIATEHO, BKIFOYUTEIHO MPEKUTE PA3XO.TH T10

npuao0MBaHe Ha MHBECTHNNATA ((PHHAHCOBHAT aKTHB). BCHUKM MOKYIIKH U IPOAaXOW Ha KalMTalIOBU
WHBECTUIIMY CE MPU3HABAT Ha “J]aTaTa Ha ThpryBaHe” Ha cJejKara, T.. AaraTa, Ha Kosto [ pymara ce

aHTaXHpa a 3aKyIlyd UiIn IpoaaJac aKTuBa.

ITlocneosawo oyenssane

[IpurexxaBanute oT ['pynaTa KanmuTaaoBW WHBECTHIIMHN CE OIEHIBAT ITOCIEIBAIIO 110 CIPaBEJINBa CTOMHOCT.
Edexture oT mocnenBamaTa orneHKa A0 CIPaBeIMBa CTOMHOCT CE MPEACTaBAT B OTYETa 3a BCEOOXBATHUSA
nox0/1 (B APYryd KOMIIOHEHTH Ha BCEOOXBAaTHUS JIOXO/) U PECIICKTHBHO B PE3EPB, CBbP3aH ¢ ((MHAHCOBU aKTUBU
IO CIIPaBeIMBa CTOWHOCT, MPe3 IPYTrus BceoOXBaTeH 10X0. Te3u eheKkTH ce MPEexXBBPIIAT B HepasnpeaeicHa

nevanba nmpu ocBoOokaaBaHe (1poaax0a) OT ChOTBETHATA HHBECTHUIIHS.

2.11.7. HBecTHIINH B ACOIMMPAHM IPYKECTBA

Te3u HHBECTHIIMU CE OTUUTAT M MPEJICTABIT B KOHCOJIHANPpaHHs (UHAHCOB OTYET Ha [ pymnaTa mo KanuTaioBus
Metoa. [lpu To3um meron, nenbT Ha [pymara BB BCEOOXBATHHS J0OXOJl Ha aCOLMHPAHOTO JAPYKECTBO Ce
KOHCOJIAMPA Ha €JIMH pell, TAKa Y€ CTOMHOCTTA HAa MHBECTHIIMATA J1a ChOTBETCTBA Ha JIeJa i B HETOBUTE HETHU
aKTHBH KbM 31 JieKeMBpH Ha ChOTBETHATAa TOMHA WIIM KbM Kpas Ha CbOTBETHHsI OTUETeH epuoa. [ pymarta
MpU3HABa CBOS JISUT B 3aryOM Ha acOIMHMPaHU JPY)KECTBAa JO pa3Mepa Ha HelHaTa WHBECTUIHSA, B T.4. U
IpeI0CTaBeHUTE UM BBTPEIIHH 3a€MH, OCBEH aKO TS HE € T0elia ONpe/eICHH 3aJbJDKSHUS WIH TUTAIAHNS OT
MMETO Ha aCOLIMMPAHOTO NPEIPHUSITHE.

KoM 30.06.2023 . I'pynaTta otumnTa As1 OT revyandara Ha aCOMUPAHU JIpykKecTBa B pa3mep Ha 50 xwui. nB.
Cnc cpliata cymMa € yBeJIM4€Ha CTOWHOCTTa HAa MHBECTHLMSATA MOCOYEHA B KOHCOJMIMPAHMS OTYET 3a

(I)I/IHaHCOBOTO CbCTOSHHEC.

2.11.8. MartepuaJjHu 3anacu
MarepuaaHuTe 3amack ce OTYUTAT IMO- MO0 HHUCKAaTa OT : [IeHa Ha MpHuaoOuBaHe (ceOecTOWHOCT) W HETHA
peannzyema CTOHHOCT.
Pasxonure, KOUTO ce U3BBPIIBAT, 32 /1a JJOBEAAT AaJeH MaTepHalleH 3armac B HErOBOTO HACTOSIIO CHCTOSIHUE
¥ MECTOHAXOX/ICHHE, Ce BKIIIOYBAT B LIEHAaTa Ha mpuoouBaHe ( ce0ecTOHHOCTTA ), KAKTO CIIeABa:

e Marepuanu — MOKyMHaTa IIEHa U BCUYKHU JJOCTABHU Pa3XO/JIu;

o Ctoku - IMOKYyIHaTa 1EHa U BCUYKU JOCTaBHU pas3sxoau, MUTA, TPAHCIIOPTHHU pa3xXoau

HEBB3CTAHOBAEMH JaHBIM U IPYTU PA3X0OAH, KOUTO JONPHUHACAT 3a MPUBEXKIAaHE HA CTOKUTE B TOTOB

3a TAXHOTO HU3II0JI3BAHEC BHU .
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[Ipu ynorpeba (mpogax6a) Ha MaTepUATHUTE 3aIlacy CE U3II0JI3Ba METOBT ITFPBA-BXOIAIIA IThPBa-

W3XOIAIIA.

2.11.9. ®uHaHCOBM HHCTPYMEHTH

OuUHAHCOB WHCTPYMEHT € BCEKH JOTOBOP, KOWTO MOpaXKia €AHOBPEMEHHO KakTO (JUHAHCOB aKTHB B €IHO
NpeanpusITie, Taka U (UHAHCOB MAcHB WJIM WHCTPYMEHT Ha COOCTBEHHUS KalWTall B APYTrO MPEANpHUsITHE.
duHaHCOBUTE aKTHBH W MACHBH CE MPU3HABAT B MHAWBUIYATHHUS OTUYET 32 (PMHAHCOBOTO CHCTOSHUE, KOTATO
I'pynara crane cTpaHa B JOTOBOPHUTE YCIOBUS Ha CHOTBETHHUS (PMHAHCOB MHCTPYMEHT, TIOPOJIHI TO3U AKTHBH

WJTH TIACHB.
a) QDunancosu akmueu
Ilvpeonauanno npusnasane u oyeHsasane

[lpn mBpBOHAYATHOTO WM IpHU3HAaBaHE (HUHAHCOBUTE AKTUBH CE KIACH(PHUIMPAT KAaTO TAKUBa, KOUTO
BIIOCJIC/ICTBHE C€ OLIEHSBAT MO0 aMOPTU3MPaHA CTOMHHOCT, IO CHpaBeINBa CTOMHOCT B APYTHs BCEOOXBATCH
noxon ([ABJl) m karo TakuBa TO cripaBeAIMBa CTOWHOCT B Medanbarta wim 3arybarta. Knacudukanusara Ha
(bMHAHCOBHTE AKTHBU IIPH ITbPBOHAYAIHOTO MM NPHIOONBAHE 3aBHCH OT XapaKTEPUCTHKUTE Ha JOTOBOPHUTE
MapyUYHU TOTOLM Ha (PMHAHCOBUS aKTUB M OHM3HEC Mojena Ha ['pynara 3a TSXHOTO ympaeieHue. ['pynara
I'bPBOHAYATIHO OlICHsSIBA (DMHAHCOBHS aKTHUB TI0 CIpaBeIIMBa CTOHHOCT, IUIIOC, B cly4ail Ha (UHAHCOBU

AKTHUBHU, KOUTO HE C€ OTUYMUTAT 110 CIIpaBCJIMBa CTOMHOCT B IleyandaTa uin 3ary6aTa, PasxoauTe 1o CAcIKaTa.

TBproBekuTe B3eMaHus1, KOUTO HE ChIABPIKAT CHIICCTBEH KOMIIOHEHT Ha (PMHAHCHUPAHE, U 32 KOUTO [ 'pymaTa e
MIPUJIOKMIIA IPAKTUYECKH 1ieJechoOpa3Ha MApKa, ce OLIEHSIBAT 110 LeHaTa Ha CIeNIKaTa, OMpe/ieleHa ChIVIAaCHO

MCOO 15. I'pynara peknacupunppa GUHAHCOBH aKTHBH CaMoO TPH IIPOMsHA Ha OM3HEC MoJesa CH.

3a n1a Obze KiIacu(UIMpPaH U OICHSIBAT 10 aMOPTU3UpaHa CTOMHOCT WJIH TI0 cripaBeainBa ctoriHocT B JIB/I,
q)HHaHCOBI/IHT AKTUB TpSIGBa Ja nopaxaa nmapu4yHd MOTOUH, KOWUTO IIpEACTaBIABAT ,,CaMO IUIAIlaHUA I10
rnaBHunaTa u guxeara® (CIII'JI) mo Hem3gbkeHaTa cyma Ha TiaBHUIATa. Tasu onenka ce Hapuya ,,CIITJI
TecT* U ce U3BBPIIBA HA HUBOTO Ha ChOTBETHUS HHCTPYMEHT.

buznec monensT Ha ['pymara 3a ynpasineHue Ha (PMHAHCOBUTE aKTUBU CE€ IT030BaBa HA HAYHMHA, I10 KOHTO T
ympaBisiBa GUHAHCOBUTE CH aKTHBH C IIeJI TeHEeprpaHe Ha MTAPUYHYU MOTOIH, bu3Hec MOAenbT onpeaens nanu
MapUYHUTE MTOTOLY 11I¢ Bb3HUKHAT B PE3yNITaT HAa ChOMPaHETO Ha JOTOBOPHH NapUYHH MTOTOLH, MPOoAax0Oa Ha
(MHAHCOBHTE aKTUBH, WX U JIBETE.

[lokynkute wim npopaxOuTe Ha (UHAHCOBH aKTHBU, YMHTO YCJIOBHUS M3MCKBAT JOCTaBKa Ha AaKTHUBHUTE B
paMKHTE Ha JaJeH Mepuoj] OT BpeMe, YCTaHOBEH OOMKHOBEHO ¢ HOpMAaTWMBHA pasnopenda WiM JAeicTBalia
MPaKTUKA Ha ChOTBETHHSA Ma3ap (PeJOBHU MOKYIKH), CE MPU3HABAT Ha JaTaTa Ha ThpryBaHe (cIenkaTa), T.e.

Ha JgaTtaTta, Ha KOsATO prr[aTa CC € aHTaXupajia Aa KyIlh WU [Mpoaaac akKTUuBa.
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Iocneoeawio ouensnsamne
3a menuTe Ha IMOCIEBAIIOTO OleHsABaHEe (PMHAHCOBUTE aKTHBH Ce€ KIACH(UIINPAT B YETUPH KaTETOPHH:

e (DUHAHCOBU AKTHBH IT0 aMOPTU3MUPAHA CTOWHOCT (IIBJITOBH HHCTPYMEHTH);

e @OUHAHCOBU aKTHBH IO CIPaBEAJINBA CTOHHOCT B APYT BCEOOXBATEeH AOXOA ¢ "penukimpaHe" Ha
KyMYJIaTUBHHUTE TIe4ajaOu WK 3ary0u (IBITOBH HHCTPYMEHTH);

e (DuUHAHCOBH aKTHBH, ONPEACIICHN KaTO TAKMBA M0 CIPABEAINBa CTOMHOCT B IpyT BCEOOXBATEH 10X0]
0e3 "penuknupaHe" Ha KyMyJIaTUBHHUTE TedaiOu M 3aryOW MpHU TAXHOTO OTIMCBaHE (KalMTAIOBH
WHCTPYMEHTH);

e (DUHAHCOBM AKTHBH IO CIIPABEJIMBA CTOMHOCT B Mevanbara WM 3aryoara.

Dunancoeu aKkmugu R0 AMOPMUIUPAHA CIMOTIHOCH (0B1206U UHCIMPYMEHMU)

I'pynara onensiBa GMHAHCOBUTE aKTHBH I10 aMOPTH3UpaHa CTOMHOCT, aKO ca YJIOBJIETBOPEHH U JIBETE YCIOBUS,
W3JI0’KEHU 110-710JTY:

. OUHAHCOBUAT aKTUB CE MPHUTEKaBa B PAMKUTE Ha OM3HEC MOJIEI, MMAIIl 3a [eJl HETOBOTO AbpKaHe ¢
OTJIe/] OJTy4aBaHe Ha JOTOBOPHUTE MAPUYHU MTOTOLHU OT HETO; U

. VYcnosusara Ha JOroBopa 3a (PMHAHCOBUSI aKTUB MOPAXKIAT MAPHUYHHU MOTOIM HAa KOHKPETHH JATH,
KOHWTO MPEACTABIISIBAT CaMO IUTAIIAHYS TI0 TIIABHUIIATA M INXBUTE BbPXY HEM3IBIDKEHATA CyMa Ha TNIaBHUIIATA.
DUHAHCOBUTE aKTHBHU M0 aMOPTU3HPaHa CTOMHOCT BIIOCIICJICTBHE C€ OIIEHSBAT NPU NpUjlaraHe Ha MEeTo/1a Ha
edextuBHus nuxBed npoueHT (EJIII) u ca mpeaqmer Ha oGesnieHka. [leganOute n 3aryOuTe ce mpu3HaBaT B
revandara Wi 3aryoara, Korato akTUBBT ObJie OTIMCaH, MOIU(UIIMPAH W 00E3I[CHEH.

(DUHAHCOBUTE aKTHUBHU 10 aMOPTU3MpaHa CTOWHOCT Ha ['pyraTta BKIIOYBAT THPTOBCKH W JIPYTH B3€MaHUS,
CPOYHH JETIO3UTH U MapHu B OAHKOBH CMETKH.

Dunancoeu akmueu no CRPAsedIUBA CHOUHOCH 8 OpY2Z 6ceodXxeamen 00X00 (0b1206U UHCIPYMEHMU)
I'pymara omeHsiBa ABATOBUTE CH MHCTPYMEHTH I10 CIIPaBEJINBa CTOWHOCT B IPYT BCEOOXBATEH JI0XO/, aKO ca
YAOBIETBOPEHH U JIBETE YCIOBHUS, TIOCOUEHH I10-JI0JTY:

. OHUHAHCOBUAT aKTHB C€ JIbPXKH B PaAMKUTE Ha OM3HEC MOJIEN C IeJl KAaKTO HETOBOTO MPHUTEXKaHUE C
oruies; chOMpaHe Ha IOTOBOPHUTE TTAPHYHH MOTOLIH, TaKa U poJiakOara My; 1

. Ha mocouenute maTé IOTOBOpHHUTE YCIOBHS Ha (PMHAHCOBUSI aKTHB MOPaXJAT MapHYHH TMOTOIIH,
KOUTO MpPEJCTaBISIBAT €UHCTBEHO IUIANAHUS 0 TJIABHHIATA M JIMXBAaTa BHPXY HEU3IbJDKEHATa cymMa Ha
TIIAaBHUIIATA.

[lo oTHomIeHWE Ha MBJITOBUTE HHCTPYMEHTH IO CIpaBeJJIMBA CTOHHOCT B JAPYr BCEOOXBATEH JIOXO/,
MPUXOANTE OT JIMXBH, BAlyTHATa TPEOIEHKA W 3aryOuTe OT 00e3leHKa WMJIM TSIXHOTO BH3CTAHOBSBaHE CE
MPU3HABAT B 1evandaTa Wi 3ary0dara v ce M3YHUCIISIBAT 10 ChINHSI HAUYUH KaKTO Te3H 3a (UHAHCOBUTE aKTHBH,

OLICHABaHU 110 aMOPTHU3HPAaHa croiHocT. OcraHanure IIPOMEHHU B CIIpaBE€ajIMBaTa CTOMHOCT ce IIpu3HaBaT B
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IpyT BceoOxBaTeH noxof. [Ipu oTnicBane KyMynaTHBHATA MTPOMSHA B CIIpaBeAINBaTa CTOMHOCT, TPU3HATA B
IpyT BceoOXBaTeH JOXOJ], CE€ OTHACS B IevyandaTa win 3arydara.
Dunancoeu akmuesu, onpeoesleHU Kamo MmaxKuéa no CRPAaeedIuea ColHoOCH 6 Opyz 6ce0dXeameHn 00x00

(Kanumanoeu uncmpymenmu)

[lpr mbpBOHAYaANHOTO WM Tpu3HaBaHe ['pymara Moxe na u3depe Aa KiacuUIMpa HEOTMEHHMO KarTo
KaIUTaJlOBU MHCTPYMEHTH, ONpPENEJICHH 10 CIIPaBeJIUBa CTOMHOCT B JIPYT BCeOOXBATEH JTOXOJ, KOTaTO Te
OTrOBapsT HA M3UCKBaHMUsATA 32 cOOCTBeH KanuTal chriaacaio MCC 32 duHaHCOBH HHCTPYMEHTH: TIPEICTABSIHE
M KOTaTo He ce AbpXKarT ¢ 1ie1 ThpryBane. Kinacugukanusra ce onpeneins Ha 6a3a WHAWBUIyalleH UHCTPYMCHT.
Te3n WHBECTUIMHM B KAIMTAIOBH WHCTPYMEHTH C€ IBPXKAT ChC CPEIHOCPOYHA JO JBJITOCPOYHA LET U
cboTBeTHO ['pymaTa e n3bpana qa rv omnpeneny KaTo TaKMBa M0 CIIPaBeJInBa CTOMHOCT B JPYT BCEOOXBATCH
JIOXOJI, Thi KaTO CUMTA, Y€ MPU3HABAHETO Ha KPATKOCPOUHUTE MIPOMEHH B CIPaBEJIMBaTa CTOWHOCT Ha TE3U
WHCTPYMEHTH B Tie4anbara WM 3arydaTa He ChOTBETCTBA Ha JABJITOCPOYHHUS XOPU30HT, B KOWTO ['pymnara ru

JUbPKHU.

[lewanbure u 3aryOute OT Te3u PUHAHCOBH aKTUBU HUKOTA HE CE ,,peIUKINpAT B Mevyandara win 3aryoara.
III/IBI/IILCHTI/ITC CC IpU3HABAT KAaTO HNPpUXOAHW B OTUYCTa 3a BCCO6XB3THI/IH A0X0[, KOoraro IpaBOTO BBPXY
IUIAIAHETO OBbJe YCTAHOBEHO, C M3KIIIOYEHHME Ha CilyyauTe, Koraro ['pymara u3BiIM4Ya IOJI3H OT TE3H
IIOCTBIIJICHUA KaTO BB3CTAHOBsJABAHE HA 4aCT OT LI€HaTa Ha HpI/IILO6I/IBaHC Ha (I)I/IHaHCOBI/ISI aKTHUB, B KOMTO
cilydail meyanoure ce OTYMTAT B JIpyT BceoOXBaTeH A0x0l. KamuTaaoBuTe HHCTPYMEHTH, ONPE/ICIeHU KaTo

TaKWBA 110 CIIPaBEeJIUBa CTOWHOCT B APYT BceoOXBATEH JJOXO/, HE ca 00EKT Ha TeCT 3a 00e3leHKa.

QDunancogu aKkmueu no cnpageodIuea CMoUHOCH 6 neuanpama unu 3azydpama

duHaHCOBUTE aKTHBH 110 CIIPaBEJIUBa CTOMHOCT B Tevandara WK 3arydara BKIIOUYBAT (PMHAHCOBU aKTHBH,
KOUTO HE OTTOBapST Ha U3UCKBAHMATA 33 KIaCU(UKAIWS 110 aMOPTU3UPAaHA CTOWHOCT WM TIO CIIPaBeInBa
CTOMHOCT TIpe3 Jpyr BCeOOXBaTeH J0OXOJ W (PHMHAHCOBM aKTHBH, ONPEACICHU MPU MMbPBOHAYATHOTO MM
MPU3HABaHE KaToO TaKHWBa II0 CIIPaBeUIMBA CTOMHOCT B nevajiOaTa wiM 3ary0aTa, win (MHAHCOBHU aKTUBH,
KOUTO 3abDKUTEIHO CE€ M3HCKBa Ja ObJaT OLCHSABAaHM IO CHpaBeAIMBa CTOWHOCT. JlepuBaTHBHTE,
BKJTIOYHUTEIIHO OTAEICHNUTE BHEIPEHH JEePUBATHBH, C€ KJIacu(UIMpaT KaTo Ibp>KaHH 33 ThPryBaHe, OCBEH aKO
HE ca ONpejAeieHN Karo eeKTHBHU XEUKMHIOBH MHCTpYMEHTH. DPUHAHCOBM aKTUBU C MApUYHHU IOTOLH,
KOHUTO HE MPEeCTaBISIBAT AMHCTBEHO IUTAIIAHUS [0 TIIaBHUIATA U JINXBATA, Ce KIaCU(UIMPAT U OLEHSBAT I10
CrpaBeljIMBa CTOWHOCT B Mevajnbata WM 3ary0ara, He3aBHCMMO OT Ou3Hec Mogena. HesaBucumo ot
KPUTEPUUTE 32 ABITOBUTE HHCTPYMEHTH, KOMTO cliefBa Ja ObJaT KiacHQUIUpaHW IO aMOpTHU3UpaHa
CTOMHOCT WJIM 110 CIIpaBeIiBa CTOMHOCT B APYT BCeOOXBAaTEH J0XO0J, KAKTO € ONKCaHO MO-TOpe, ABJITOBUTE

HUHCTPYMCHTHU MOT'aT J1a 6’L,Z[aT OIIPEACJICHU KATO TaKMWBa MO CIIpaBCAJInBa CTOMHOCT B ITeuaadaTa WIn 3ary6aTa
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MPY TBPBOHAYAIHOTO MM NIPU3HABAHE, aKO TaKa CE eJIMMUHHPA WM CE HAMAIISBA CHIIIECTBEHO CYCTOBOIHOTO
HECHOTBETCTBHE.

@dHUHAHCOBH AKTUBH IO CIIPaBeJIMBa CTOWHOCT B Mevandata WM 3arybara ce OTHAcAT B OT4YeTa 3a
(DPMHAHCOBOTO CHCTOSIHUE TI0 CIPABE/IMBA CTOWHOCT, KATO HETHUTE MPOMEHHU B CIIPaBeUINBaTa CTOMHOCT Ce
MPU3HABAT B OTYETA 32 BCEOOXBATHHUS JOXOI.

Omnuceane

®duHaHCOB aKTHB (WIIH, KOTaTO € MPHWJIOXKHMO, YacT OT (PMHAHCOB aKTHWB WJIM YacT OT TPyIa OT CXOIHH
(hMHAHCOBHM aKTHBH) CE OTITHCBA (T.€. Ce IIpeMaxBa OT OT4eTa 3a (HHAHCOBOTO CheTOsHME Ha [ pymara), korarto:

® JIpaBarta 3a I1oJIydaBaH€ Ha IMMapUIHUTE IOTOLMU OT aKTUBA Ca USTCKIIN, WUJIN

e 1IpaBaTa 3a MOJIy4aBaHE Ha MapWYHH MTOTOLM OT aKTWBAa ca NpPEXBbpieHHM WM ['pymara e moena
3aJ/bJDKEHUETO A2 TUIATH HAITBJIHO TOTYYEHUTE ITAPHYHH TTOTOIH, Oe3 ChlllecTBEHA 3a0aBa, KbM TpEeTa
CTpaHa upe3 CIOpa3yMeHHe 3a MpexXBbpisHe; Npu Koero WM (a) I'pynmara e mpexBbpiauia B
3HAYMTENIHA CTETICH BCUUKH PHCKOBE U MOJI3U OT COOCTBEHOCTTA BHPXY akTHBA; Wiu (0) ['pymnarta Huto
€ MPEeXBbPIINIIA, HUTO € 3ala3uia B 3HAUNTEIHA CTEHEH BCUUKH PUCKOBE U MOJ3H OT COOCTBEHOCTTa

BBPXY aKTHBa, HO HC € 3alla3nji0 KOHTPOJIa BbPXY HETO.

Koraro I'pynara e npexpbpiuia nmpasara cH 3a oJdy4YaBaHe Ha IAPUYHU MOTOLM OT aKTHBA UIIH € BCTHIINIA B
CIIOpa3yMeHHUE 3a IPEXBbpPIIHE, TS IIPaBU OLEHKA Ha TOBA JAJIM U 10 KaKBa CTEIIEH € 3alla3uila PUCKOBETE U
HOJI3UTE OT cOOCTBEHOCTTa. KoraTo Ts HUTO € MpexXBbpIINiIa, HUTO € 3ala3iiia B 3HAUNTEIHA CTEHEeH BCHUKH
PHUCKOBE U TMOJ3U OT COOCTBEHOCTTA BHPXY (PMHAHCOBHS aKTHB, HUTO € MPEXBBPIIMIIA KOHTPOJIa BEPXY HETO,

T4 OpOoAbJKaBa Jia MprU3HaBa MPEXBBbPJICHNUA aKTUB, 10 CTCIICHTA HAa MPOAB/KABAIIOTO CHU YUYAaCTHUE B HETO.

B To3u ciydail I'pymara npusHaBa W CBBP3aHOTO 3aibiDKeHUE. [IpeXBBpPICHUAT aKTUB U CBBP3aHOTO
3aJBIDKEHHE Ce OLEHSIBAT Ha 0asa, KOSATO OTpa3siBa IpaBaTa M 3aAbJDKEHHATa, KouTo I'pymara e 3amasmia.
[MpoawmkaBamo y4acTtre, KOeTo € moj popMaTa Ha TapaHIysi BbPXY MTPEXBbPICHHS aKTHB, C€ OICHSIBA I10 M0-
HHUCKaTa OT MbpBOHAYaIHaTa OajlaHCOBa CTOMHOCT Ha aKTHBA M MAaKCUMallHATa CyMa Ha Bb3HArPaKICHHUETO,
KOETO MOXKE J1a ce u3ncka I'pynara na usmaru. I'pynara npunara CbUIUMTe NOJUTUKA OTHOCHO OTIIMCBAHETO

1 3a o0e3leHeHnTe (HPUHAHCOBU aKTHBH.
Oobe3yenka na punancosu akmugu

I[OH’LJ'IHI/ITGJ'IHI/I OINOBCCTABAHHA, CBbP3aHU C O6C3L[CHKaTa Ha (I)I/IHaHCOBI/ITC AKTHUBHU, Ca MPEAOCTABCHU U B

CJICIHUTEC MPUIIOKCHUA:

° HpeI_[eHKI/I OT OHNPCACIIAIIO 3HAYCHUC IIPpU MNPUJIAraHC Ha CUCTOBOJHATA IIOJIMTUKA Ha prr[aTa.

Kitr0u0BH puOIM3UTETHN OIICHKH U TIPEIIOIONKEHUsI ¢ Bucoka HecurypHocT (benexka 2.11.17);

e Toprosecku u apyru B3emanust (benexku 3.11 u 3.12.).

Cmp.27 om 70



M5y SHELLY

GROUP

BEJIE’KKU KbM KOHCOJIMJJTUPAH ®UHAHCOB OTYET
34 TPUMECEYHUETO ITPUKJIFOYBALL]O HA 30 FOHH 2023 I'O/[HHA ENK 201047670

Bcuuku cymu ca 8 xunaou dvaeapcku 1e6a, 0C8eH aKo He e HOCOUeHO Opyeo

['pymara npr3HaBa mpoBU3Ws 3a o4akBaHU KpenuTHH 3aryon (OK3) 3a BcHUkH OBITOBH HHCTPYMEHTH, KOUTO
HE Ce OTYHMTAT TI0 CIIPaBeIMBa CTOMHOCT B mevandara uiu 3arybara. OK3 ce 6a3upar Ha paszimukaTa MEexXIy
JOTOBOPHHUTE MApPUYHU MOTONH, ABJDKHUMHU CHITIACHO YCIOBHSTA HAa JOTOBOPA, M BCHYKU MAPHIHHU TOTOIIH,
KouTo ['pymara owyakBa 1a MOJy4H, TUCKOHTHPAHHU C JOOIMKEHHE O ITbPBOHAYAIHUS €(EeKTUBEH JIMXBEH
mporieHT. OYakBaHUTE MApPUYHU TOTOLM BKIIOYBAT MAPUYHUTE IOTOIM OT Mponaxbdara Ha IBHPKAHOTO
o0e3reyeHne Wik JPYyTu KPEAUTHU TOJOOPEHNUs, KOUTO MPEACTaBIIBAT Hepa3/ellHa 9acT OT yCIOBHTA Ha
JIOTOBOpA.

OK3 ce mpu3HaBar Ha TpPH eTama. 3a EKCIO3WIIMH, 3a KOWTO HE ¢ HaJWIC 3HAYNTEITHO MOBHIICHHE Ha
KpEAWTHUS PUCK OT ITbPBOHAYAIHOTO npu3HaBaHe, OK3 ce mpu3HaBaT 3a KpeAUTHU 3aryOn, KOUTO Bh3HUKBAT
B pe3yJiTaT Ha ChbOUTHS O HEU3IIBJIHEHUE, KOUTO Ca Bh3MOXKHHM Mpe3 cieapaniure 12 mecena (12-meceunu
OK3). 3a excno3unuu, 3a KOUTO € HAJIMIIE 3HAYUTEITHO MMOBUILIEHNE Ha KPEAUTHHUS PUCK OT ITbPBOHAYATHOTO
MpU3HABaHe, MPOBU3MUS 32 OYaKBaHA KPeOWTHA 3aryba ce M3UCKBa MO OTHOIICHHWE Ha KPEIUTHUTE 3aryow,
OYaKBaHM TMIpe3 OCTaBallWsg CPOK Ha EKCHO3WIMITA, HE3aBHCMMO OT MOMCHTa Ha BB3HHMKBaHE Ha
HeusmbaHeHueTo (OK3 3a menus cpok Ha MHCTpyMeHTa). 3HAUMTENIHO MOBUIIABaHE HA KPEOUTHHSA PHUCK ce
HaO0JIl0/laBa NIPU 3HAYUMHM (PUHAHCOBU 3aTPYAHCHHUS Ha 3aJbJDKCHOTO JIMIIC, BEPOSTHOCT 3a OOSIBIBAHE B
HECHCTOSATEITHOCT U JIMKBUIALIUS, GPUHAHCOBO MPECTPYKTYpUpaHE MM HEBB3MOXKHOCT 32 U3IUIAIIAaHE Ha ABJIra

(mpocpoune noseue ot 30 1HU) ce MpUEMaT KaTo HHIUKATOP, Y€ aKTUBBT ClIeBa Aa ObAe 00e3[[CHEHO.

ITo oTHOLIEHNE HA MTAPUYHUTE CPEACTBA U IAPUUHUTE €KBUBAJICHTH [ pymnaTa npuiara KpeIUTHATE PEUTHHIU
Ha OaHKHTE, 32 J1a M3TOTBU aHAIN3a 33 00E3LEHKA, KaKTO U ITyOIMYHO TOCThIIHA HH(OpMALHKs 32 BEPOATHOCT
OT HEU3IIBJIHEHUE, CHOTBETCTBAILA HA peTHHTHUTE. |'pynaTa U3M0a3Ba UICTOPHUYECKH OIUT, 3a Aa ONpEAeIn
3ary0ara Npd HEW3IbJIHEHHE. T KaTo He ca YCTAHOBEHM HHIMKALMK 32 3HAYUTEIHO YBEIUYCHUE B

KpeIuTHHSA PUCK, [ pynaTa onpenens oyakBaHata 3ary0a 3a o0e3leHKa B paMKuTe Ha 12 mecena.

I'pynara cunra nageH GUHAHCOB MHCTPYMEHT 32 TAKHB B HEM3ITBIIHEHHNE, KOTaTO JIOTOBOPHUTE TIAIIAHUS ca
B mpocpoune B mpoabnkeHne Ha 90 mHu. B ompenenennm cimydam obade Ts MOXe Ja pasriiexnia JajeH
()MHAHCOB aKTUB KaTO TaKbB B HEW3ITBIIHEHHE, KOTAaTO BHTPEIIHA WJIM BHHIIHA MHQOPMAIHS TPEIOCTaBs
WHAMKAIVSI, 9€ € MalIKO BeposATHO [ 'pyraTta Jja moirydu bJIHUS pa3Mep Ha HEM3ABDKEHUTE CyMH TI0 JIOTOBOPA,
Mpely J1a ce B3eMaT [0/ BHUMaHHe KaKBUTO M Ja OWUJI0 KpeIuTHHU Mon00peHus, IbpKaHu OT Hero. Benuku
(MHAHCOBM aKTHMBH, OIICHSIBAHM I10 aMOPTHU3HMpaHa CTOMHOCT, MOJUIeKAT HAa KOJEKTHUBHA O0OE3IIeHKa, C

M3KJIIOUEHHUE Ha Te3U, KOUTO ca B Heu3mbjiHeHue ((asa 3).

@Dunancosu nacueu

ITvpeonauanuo npusnasane u oyeHsgane

[lpu mppBOHAYANHO TpU3HABaHEe (UHAHCOBUTE MACHBH c€ Kiacu(UIMpAT KaTo TaKWBa IO CIIPaBeJIMBa

CTOMHOCT B medyajbara wiu 3ary0ara, BKJI. JSPUBATUBU WM KaTo ()MHAHCOBM IACHBM 10 aMOPTHU3HMpaHa
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CTOWHOCT, BKJI. 34€MH H JIPYTH MPHUBIECYCHNA CPENCTBA U THPTOBCKU U IPYTH 3aABIDKEHHUS, KAKTO € YMECTHO.
[IppBOHAYaTHO BCHYKM (PMHAHCOBU ITACHBH C€ TIPU3HABAT IO CIIPaBeIJINBa CTOMHOCT, a B CIIy4as Ha 3a€MH U
MIPUBIICYCHH CPEJCTBA U 3abIDKCHHS, HETHO OT MPSAKO CBBP3aHUTE PA3XOJH IO CIIENIKATa.

duHaHCOBUTE acuBH Ha [ pymarta BKIIIOUBAT THPTOBCKH U APYTH 33bJDKEHNUS, OAHKOBH 3a€MH U 33/TbJDKEHUS

T10 JIM3UHT.

Iocneoeawio ouensnsane

OnensiBaneTo Ha (PMHAHCOBUTE ITACHBU 3aBHUCH OT TSIXHATA KJIACU(UKAINSA KAKTO € OMHICAHO MO-J0Iy:
Dunancoeu nacusu, OMUUMAHU NO CHPABEOIUBA CIOIIHOCI 8 neuandama uiu 3azyoama

DuHAHCOBUTE TTACHBH IO CIIPaBEUINBA CTOMHOCT B Me4andaTa Wik 3arybara BKIFOYBAT ()MHAHCOBU MACHBH,
IbPKaHM 32 ThpPTyBaHe, U (PMHAHCOBH MMACHUBH, ONPEACICHU MPU MbPBOHAYAIHOTO MIPU3HABAHE KATO TAaKHUBa
10 CIpaBe/TNBA CTOHHOCT B TieyasibaTa uiu 3arybara. DMHAHCOBHUTE MACHBH CE KJIACU(HUIIUPAT KaTO IbPIKAHU
3a ThpryBaHe, ako ca MPUAOOUTH C IIe1 MOBTOPHA MOKYyNKa B O1u3Ko Obaeie. [leyanOure unm 3aryoure mo
MACHBH, IbP)KaHH 32 ThPTryBaHe, ce MPH3HABAT B OTYETa 32 BCEOOXBATHUS JOXO/I.

duHaHCcOBU MMacuBU, ONPCACIICHU IMPU MBbPBOHAYAIIHO IPHU3HABAHE KAaTO TaKWBa I10 CIIpaBCAJIMBa CTOMHOCT B
neyanbara WiIK 3arydaTa, ce OIpeJessaT KaTo TaKKBa KbM JaTaTa Ha MbPBOHAYAIHO PU3HABAHE, CaMO aKo ca
n3nbiHeHn kputepunte Ha MC®O 9. ['pynara He e onpeaenuia HUIKaKBH (PUHAHCOBU MACHBH KaTO TAaKHUBa

MO CIpaBe/INBa CTOMHOCT B Iieyandara uin 3aryoara.
QDunancosu nacueu, OMYUMAHU NO AMOPMUSUPAHA CINOTIHOCH

®OHUHAHCOBUTE IACHUBU I10 aMOpTU3HUpaHa CTOMHOCT Ha prnaTa CC OTUUTAT IO aMOPTHU3HPAHA CTOMHOCT CIICa

MpuJiarafe Ha MeToJ1a Ha e()eKTUBHUS JINXBEH MPOIICHT.
Omnuceane

®dHUHAHCOB MacHB ce OTIHCBA, KOraTo 3aJbJIDKCHUCTO 6"[»[[6 oraceHo, Wir NMpeKpaTrcHO, UJIN U3TCUC. Koraro
ChILICCTBYBAIIl q)HHaHCOB ImacuB 6’[:[[6 3aMCHCH C APYT OT ChUIUA KPEAUTOAATCII IPHU CBBBPIICHO PA3JIMYHU
YCJI0BUA, WK YCJIOBUATA Ha CBHUICCTBYBAILl I1aCUB 6’L,HaT CbIICCTBECHO MPOMCHCHHU, Ta3W pa3MiAHA WA
MOIH/I(I)I/IKaI_II/IH CC TpETHUpA KATO OTHHCBAHC HaA IIbPBOHAYAJIHHWA ITACUB U INPU3HABAHC Ha HOB. Pasnukara B

CHOTBETHHUTE OATAHCOBU CyMH CC IIpHU3HABa B OTYCTA 34 BCCOOXBaTHUS J0XO0.

OcHOBHHTE (bHHaHCOBI/I HUHCTPYMCHTHU, BKIIFOYCHH B KOHCOJIMAUPAHUSA OTUCT 34 (I)I/IHaHCOBOTO ChCTOSAHHE Ha

I'pynara, ca mpencTaBeHH MO-I0Ty.
Twvp2oecku u opyzu e3emanus

T’prOBCKI/ITe B3€MaHHd Ca CyMHU, OBJDKMMH OT KIIMCHTH 3a NpOoAaJICHU CTOKHW U YCIYI'M, U3BLPIICHU B

oOW4aliHUsA XOJ Ha CTOMaHCKaTa AedHocT. OOMKHOBEHO T Ce AB/DKAT 3a ypekJaHe B KpaTbK CPOK U
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CJICOOBATCIIHO Ca I(J'IaCI/I(i)I/II_II/IpaHI/I KaToO TEKYILH. T’prOBCKI/ITe B3€MaHUs CE€ IIPU3HABAT IIbPBOHAYAIHO B
pasME€p Ha ObLKUMOTO 6e3yCJ'IOBHO BB3HArpaXAcHUE, OCBEH aKO CHABPXKAT 3HAYUTCIHHW KOMIIOHCHTHU Ha

(uHaHCHpaHE.

I'pymara ppp k¥ THPTOBCKHTE B3EMaHUS C IeJI ChOMpaHe Ha JOTOBOPHUTE MAPUYHH MOTOIM U CIIEIOBATEITHO
T'H OTICHSIBA TI0 aMOPTHU3MpaHa CTOWHOCT, KaTO M3MI0JI3Ba METO/1a Ha e(peKTUBHATA JINXBa. JIMICKOHTHpaHE HE ce

HU3BBpPIIBA, KOTaTO E(I)EKTBT OT HCTO € HCCBIIICCTBCH.

bpremure mapuuHu MOTOLH, OIPENICIICHH 3a TPyTa 0T ((UHAHCOBU aKTHBHU, KOUTO KOJIEKTHBHO CE€ OLICHSIBAT 32
o0e3lleHKa ce OompenensiaT Ha 0Oa3a Ha HCTOopuYecka wH(OpManus, Kacaema (QUHAHCOBH AaKTHBH C

XapaKTePUCTUKU HA KPEOUTHHS PUCK NTOJOOHM Ha XapaKTEPUCTUKUTE Ha rpynaTta (PMHAHCOBU AKTHBH.
AXTHUBH, Ha KOUTO c€ NpaBH WHAWBUAyalTHa 00e31IeHKa He BIIM3aT B TpyIia 3a 00e31eHKa.

I'pymnara n3nomn3Ba onpocTeH MOAXO0/ IPH OTYUTAHETO HA 00E3IEHKUTE HA THPTOBCKUTE U JPYTH B3eMaHUsI U
nmpu3HaBa 3aryba oT o0e3leHKa KaTo OYaKBaHW KPEJWTHHU 3aryOW 3a Lenus cpok. [Ipu ompenensHeTo Ha

OYaKBaHWTE KPEAUTHH 3aryOH 3a THPrOBCKUTE B3eMaHMUsl, [ pynara U3nois3Ba MaTpHIia.

[Ipn oueHsBaHETO Ha OYAaKBAHWUTEC KPEIWTHHM 3aryOM MO THPrOBCKUTE B3eMaHWs, [pymnara W3moji3Ba
HATpyNaHWs CH ONUT B O0NacTTa HA KPEIUTHUTE 3aryOM IO THPrOBCKM B3E€MaHHs, 32 Ja OLEHH

MPUOU3UTETTHO OYaKBAHUTE KPEIUTHH 3aryOH 3a 1eNus CPOK Ha (PUHAHCOBHUTE aKTHBH.
3aovadicenusn no 3aemu

3abIDKEHUSITA TI0 3aeMH ce TIPU3HABAT IBPBOHAYAIHO IO CIIPaBeUIMBa 1IeHa, (opMUpaHa OT MOTyYSHHTE
MapUYHU MOCTBHIUIEHUS, HAaMaJIECHW C MPUCBIIUTE pa3Xxoau Mo caenkara. Ciex DbPBOHAYAIHOTO WM
MpU3HAaBaHE JIMXBEHUTE 3a€MH CE€ OILEHsSBAT 10 aMOPTU3UpaHa CTOWHOCT, KAaTO BCSKA pa3iuKka MEXIy
I'bPBOHAYAIHATA CTOMHOCT W CTOMHOCTTa Ha HaJeX ce OTYMTA B medandara WiM 3arybara 3a mepuona Ha

MOJI3BaHe Ha 3acMa Ha 0a3a MCTOJAa Ha e(beKTI/IBHI/IH JINXBCH IMPOLCHT.

DuHAHCOBUTE Pa3XOIH, B TOBA YUCIO U IUPEKTHUTE PAa3XOAM MO NPUBIMYAHETO HA 3aeMa, Ce BKJIIOYBAT B
nedanbaTa WM 3arydara mo Meroja Ha e(eKTHBHUS JIMXBEH MPOLEHT, C N3KIIIOUEHHE Ha TPAH3aKIIMOHHUTE
pasxoau mo GaHKOBM OBbpApadTH, KOMTO ce NMpHU3HaBaT B meyanbara wiM 3arybaTa Ha jJuHEiHa Oasa 3a

Meproa, 3a KOUTO € IOTOBOPEH OBBPAPA(THT.

3aemure ce Knacn(bnunpaT KaTO TCKYIH, KOraTo CJICABA J1a 6’L,I[aT YPCACHHU B pAMKHUTEC HAa IBAHAZICCET MECCLa

OT Kpasi Ha OTYECTHUS [TEPHUOI.
3aovncenusa Kom 00cmaguuy, Opyzu MexKyuiu 3a0baxceHus U nojayyeHu agancu

T’prOBCKI/ITe " IpYyTHU 3aAbJDKCHHA Bb3HUKBAT B PE3YJITAT HA MMOJTYYCHU CTOKH WUJIN YCIIYTH. KpaTKOCpO‘-IHI/ITe

3aABJDKCHHUA HE CC aMOpTU3Upar.
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T’BpFOBCKI/ITe 3abJDKCHHA CE€ IIPHU3HABAT IIbPBOHAYAJIHO IIO CIIpaBEIJIMBa CTOﬁHOCT, a BIIOCICACTBHUC IIO

aMOPTH3UpPaHa CTOHHOCT, KaToO Ce M3I0JI3Ba METOABT Ha €()eKTUBHUSAT JINXBEH MPOIEHT.

2.11.10. ITapu 1 napuYHU eKBUBAJIEHTH
[MapuuHKUTEe CpEACTBA BKIIOYBAT KACOBHTE HAIMYHOCTH M Pa3IUIAIIATETHUTE CMETKH, a MapUYHHTE
CKBHBAJICHTH — KPATKOCPOYHHUTE JACTIO3UTH B OAHKH, YHUTO OPHUTHHAIICH MATYPHUTET € IO-MaJTbK OT 3 Mecea.

KOHCOJ’II/II[I/IpaHI/ISIT OTYET 3a NAPpUYHUTE IMOTOLHU CE€ IPECACTABA 110 ITPEKUA METO/.

[MapuvHUTE CpelncTBa W EKBHBAICGHTH C€ MPEACTaBAT IOCIEABANIO MO aMOPTH3MpaHa CTOWHOCT, 0e3

HaTpyIaHUs KOPEKTHB 32 OYaKBaHU KPEIUTHU 3aryOu.

2.11.11. JIn3unr

Ha naraTa Ha BnTu3aHe Ha 10TOBOpa B cuiia, ['pymnara npereHsBa JJainu J0roBOPhT MPEJICTaBIsIBa WM ChIbpXKa
JU3UHT. A WMEHHO, Jald JOTOBOPHT MPEXBBPJS MPaBOTO Ja c€ KOHTPOJIMpa U3IOJI3BAHETO Ha

WACHTU(QHUIMPAHUS aKTUB 32 OTPEIENICH MIEPUOJI OT BpEMeE.

I'pynama kamo ausunzonoayuamen

I'pynata mpunara eguHEH IMOAXOJA 3a NPU3HABAHE M OLICHABAHE HA BCHYKH JIM3UHTH, C H3KIIOYCHHE HA
KPaTKOCPOUHHUTE JIM3UHTH (T.€. TU3UHTU ChC CPOK Ha JIM3MHTOBHUS JOTOBOp A0 12 Mecela) M TU3UHTUTE Ha
aKTHBH C HICKA CTOMHOCT. ['pymara nmpu3HaBa 3aAbHKCHIS TI0 JIM3WHTH 32 IJIAIaHe Ha TU3UHTOBUTE BHOCKHU

" aKTUBHU C MIPaBO Ha IMOJI3BAHE, MPCACTABJIABAIN ITPABOTO HA MOJI3BAHC HA aKTUBUTE.

AKmueu ¢ npaeo Ha nonzeane

r pynara npu3sHaBa aKTHBH C IIPAaBO Ha NOJ3BAHC OT HA4aJIHATA JaTa Ha JHW3WHTA (T.e. JaTrara, Ha KOATO
OCHOBHHUAT aKTHUB € Ha PA3I0JIOKCHUEC 3a yHOTp66a). AxTuBHTE C IIpaBO HA MOJI3BAHE CC€ OLCHABAT I10 LICHA Ha
HpI/I,Z[O6I/IBaHe, HaMaJICHa C HaTpyllaHaTa aMOpTHU3alusad U 3ary61/1 OoT 0663H6HKa, U KOpuUrvupaHa C BCIgKa

IMIPCOLICHKA HA JIM3UHI'OBUTC 3a/IbJIDKCHUSA.

L[eHaTa Ha HpI/II[O6I/IBaH€ Ha aKTUBUTE C IIPABO Ha ITOJI3BAHC BKJIFOYBA CyMaTa HAa MPU3HATUTEC 3aABJIKCHUS I10
JIN3UHI'a, TIOHECCHUTC IIbPBOHAYAJIHU MIPCKU pa3dxXOoan W JIMBUHTIOBUTC IJIAIAHWA, U3BbPUICHNU HA WJIN NPCAU
HadyaJlHaTa aaTra Ha JIM3HUHIQ, HpI/I6HI/I3I/ITCJ'IHa OIICHKa Ha pa3xoJuTe, KOUTO MIC 6’B,Z[aT IIOHECCHU OT
JIM3UHIONIOJYYAaTeJIA IMPU JEMOHTAKa U IPEMCECTBAHCTO HAa aKTHBA, Bb3CTAHOBABAHC HaA IUIOIIAJIKATA, BbPXY
KOATO CC HaMHpa TOM MJIM Bb3CTAHOBSIBAaHE HAa aKTHBa A0 CbCTOAHUECTO, KOCTO CC U3UCKBA ChITIACHO YCIIOBUATA
Ha JIM3WHI'a, HAMAJICHU C KaKBHUTO U Ja ouio IMMOJIYy4YCHU CTUMYJIU 11O JIM3UHTA. AKTHBHTE C IIpaBO Ha I10JI3BAHE

Ce aMOpPTH3MpAT Ha JIMHEHHa 6a3a 3a CpoKa Ha JIM3MHTA.
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AKO B Kpasl Ha CpOKa Ha JIN3WHTa COOCTBEHOCTTA BHPXY JU3UHTOBUS aKTUB CE TIPEXBbpIA KbM [ pymara, unn
[IeHaTa Ha Mpuao0rMBaHe OTpa3sBa yNPaKHABAHETO HA OMIHWA 32 3aKyIyBaHE, aMOPTH3AIHMATA CE N3YUCIIABA

KaTo C€ M3II0JI3BA OYAKBAHUAT CPOK Ha IIOJIC3HUA XKHUBOT HA aKTHUBA.

3aovadicenus no auzunz

Ot HavayHaTa 1aTa Ha JIM3WHTa [ pynaTa npu3HaBa 3a1bDKSHHUS 110 JIM3HHT, OICHEHH T0 CeralrHaTta CTOWHOCT
Ha JIM3MHTOBUTE IJIANIAHUS, KOUTO Ill¢ ObJAaT M3BHPIICHH 32 CPOKA HA JTU3WHTA. JIN3UHTOBUTE TUIAIIAHUS
BKJIIOYBAT (DUKCHUPAHHM BHOCKH (BKJIFOUUTETHO (UKCHpAHU IIIAIIAHKS 10 CHIIECTBO), HAMaJICHH C KaKBUTO U
Jna OWJIO TOJJICKAINM Ha TONyYaBaHe CTUMYJIHM IO JIM3WHra, TMPOMCHIIMBU JIM3WHTOBH IUIAIAHUS, KOUTO
3aBUCAT OT WHJICKC WJIN JIMXBEH MPOIEHT, KAKTO U CyMHU, KOUTO CE OYaKBa Jia ObJIAT MIIATEHH 1O TapaHIluy 3a

OCTaThb4HA CTOMHOCT.

JIn3uHrOBUTE TUTAIIAaHUS BKJIIOYBAT CHIIO LI€HATa Ha YHNpPaKHSABAaHE Ha OMNIMS 3a 3aKyIlyBaHe, 3a KOSATO B
pa3yMHa CTEleH € CHT'YPHO, 4e Ie ObAe ynpakHeHa oT ['pynara a, KakTo M IUTAallaHWsl HA HEYCTOWKH 3a
MpeKpaTsBaHe Ha JIM3MHIA, aKO CPOKBT Ha JIN3UHTa OTpa3siBa yIpaKHABAHETO OT CTpaHa Ha ['pynaTa Ha onuus

3a MpeKpaTsBaHe.

HpOMCH.HI/IBI/I JIM3UHI'OBH IUTaIAHUA, KOUTO HEC 3aBUCAT OT MHACKC HUJIU JIMXBCH MPOLICHT, CC IPpHU3HABAT KaTO

pa3xoau 1mpe3 rnepuojia, B KOWTO BB3HHUKHE CHOUTHUETO HIIU YCJI0BHUETO, KOCTO 3aJIciicTBa IUIAIIAHETO.

HpI/I W3YHNCJICHUETO Ha CeramrHaTa CTOMHOCT Ha JIM3WMHTOBUTE IIamaHuns prnaTa HM3I10JI3Ba BBHTPECIIHO
MPUCHI JIUXBECH IMPOLCHT 10 3a€MU HAa HaYajiHaTa JiaTa Ha JIM3WHTA, THH KaTo 3aJI0KCHHSAT B JIU3UHTA JINXBEH
IIPOLCHT HEC MOXKC [Ja 6’B,I[C HaACKAHO OIPCACIICH. CJ'IC,Z[ Ha4aJIHaTa JdaTa pasMCpPbT Ha JIM3UHIOBUTC
3abJDKCHHUA CC YBCJIIMYABAT C JIMXBATA U C€ HAMAJIABAT C U3BBPHICHUTC JIM3UHI'OBU IJIAIAHUA. B JOIIBJIHCHUEC
OajaHcoBaTa CTOMHOCT HA JIM3UHTOBUTE 3aABJDKCHUS CC NIPCOLCHABA, AKO € HAIIHULC MO,Z[I/I(l)I/IKa]_II/IH, npoMsiHa
B CPOKa Ha JIM3UHIA, MMPOMSAHA B JIM3UHIOBUTC IUIAIIAHUSA (HaanMep, IIPpOMCHHU B GLHGH_II/ITQ IranfaHus B
PpE3yJITaT Ha NMpOMAHA B MHACKCA WJIN JIMXBCHUS IMPOLCHT, U3IOJ3BAH 3a OMNPCACIAHEC Ha TC3U JIM3UHIOBU

HJ'IaH.[aHI/IH) WJIK IIPpOMsIHA B OLICHKATA Ha OIIIUATA 3a 3aKYITyBAHEC HA OCHOBHUS aKTHUB.

Kpamxocpormu JIU3UHSU U JTU3UH2U HA AKMUGU C HUCKA CIOIIHOCH

I'pynara mpumara ocBOOOXKIaBaHETO OT NpPHU3HABAHE HAa KPATKOCPOUYHH JIM3WHTH 110 OTHOIICHHWE Ha
KpPaTKOCPOYHUTE CH JIM3MHTH Ha CTpaau (Harpumep, TU3WHTH, YNHTO JIM3UHTOB CPOK € 12 Mecena wid 1o-
MAaJIKO OT Ha4aJHAaTa JaTa ¥ KOWTO HE ChABPIKAT OMIIMA 32 3aKyyBaHe). [ pynara npuiara u 0cBOO0K1aBaHETO
OT NIPHU3HABAHE Ha JIM3WHIHM HA aKTHBM C HUCKA CTOMHOCT 3a JIM3UHTUTE Ha 0UC 000pyaBaHE, KOETO CE CUUTa
3a TaKOBA C HHUCKA CTOWHOCT. JIM3MHTOBUTE IUTAMIAHUS 1O KPATKOCPOYHH JIM3UHTU U JIM3UHTH Ha aKTHBH C

HHCKa CTOWHOCT Ce M3MUCBAT KaTo Pa3Xxo/1 Ha JIMHelHa 0a3a 3a CpoKa Ha JIN3UHTA.
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2.11.12.I1poBu3zun

[IpoBu3uu ce mpusHaBaT, Koraro ['pymata ¥Ma HAcCTOSIIO (KOHCTPYKTHBHO HIIH MPABHO) 3aBJKCHUEC B
pe3yaTaT Ha MUHAIO CHOUTHUE, U € BEPOSTHO Y€ MOTacsBaHETO/ YPEXKIAHETO HA TOBA 3a]IbJIDKEHUE € CBhP3aHO
C W3TWYaHe Ha pecypcu. lIpoBmsmmre ce omeHsBaT Ha 0a3a Hail—noOpara MpUONIM3WTENHA MpeleHKa Ha
PBHKOBOJICTBOTO KbM JIaTaTa Ha ChCTaBsIHE HA (PMHAHCOBUS OTYET 32 Pa3XOJUTe, HEOOXOMMH 33 YPESIKIAHETO
Ha CHOTBETHOTO 3aibKeHUe. [IprOIM3nTeTHaTa OIICHKA e TUCKOHTHPA, KOTaTo MaeKbT Ha 3a]IbIKEHUETO
e aparocpodeH. Korato ce o4akBa 4acT OT pecypcuTe, KOUTO 1€ ce M3MON3BaT 3a ypekJaHe Ha 33 IbIDKEHUETO
na ObJaT BB3CTAHOBEHW OT TPETO JWIle, [ pynara mpu3HaBa B3eMaHe, ak0 € HaJMIlE BUCOKA CTEIECH Ha
CUTYPHOCT Ha HETOBOTO IMOJIyYaBaHe, CTOMHOCTTAa My MOXE HAJICKTHO Ja C€ YCTAHOBH W MPU3HABA JTOXO]

(KpemuT) Mo ChIlaTa MO3MIMSA B 0TYETA 32 BCCOOXBATHUSA JOXO/, KBJIECTO € MPEJICTaBEeHa U caMaTa IMPOBU3HSL.

I'pynara HaumcisiBa IPOBU3UH 33 TapaHIIMOHHO MOJAbpXKaHe. 3aJbJDKEHHUATA 32 MPOBU3UH 32 TapaHIIMOHHO
MoJIbPKaHe ce HAaYMCIIsABaT Ha 0a3a Ha Hall — moOpara mpeleHka Ha PhKOBOJCTBOTO 32 €BEHTYAIHUS pa3Mep
Ha pa3xoauTe, kouto ['pymaTa e moHece NMpu HACTHIIBaHE HA TapaHIMOHHO CHOWTHE, OCHOBAaBalKW ce Ha

HATpYTIAHHS OMHUT 3a MPOAAJACHU CTOKH/TIPOAYKTH.

2.11.13. 3aabpiKeHus KbBM HAaeTH JIULA

Ilnanoee 3a dehpunupanu enocku
[IpaBuTENncTBOTO HA BBHITAPHS HOCH OTTOBOPHOCTTA 32 OCUTYPSBAHETO HA NMEHCHH TI0 TUTAHOBE 32 Ie(UHUPAHU
BHOCKHM. Pasxonure mo aHraxuMmeHta Ha ['pymara ja NpeBexa HAYMCIICHUTE CYMH M0 IUIaHOBETE 3a

)Z[e(l)I/IHI/IpaHI/I BHOCKHU C€ IIpHU3HAaBaT B OTYCTA 3a BCEOOXBATHUS J0X0 IpH TAXHOTO Bb3HHUKBAHC.

IThamen zoouwen omnyck
I'pynaTa npusHaBa KaTo 33Jb/DKCHHE HEJUCKOHTHPAHATa CyMa Ha OLICHEHUTE Pa3XOJy MO IJIATEH TOAUIICH
OTIyCK, chriacHo Kojekca Ha TpyZa ¥ HErOBUTE BBTPEUIHM MPaBHIIA, OYaKBAHU Ja ObJAT 3alIaTCHH Ha

CIIYKHUTCIIMTC B 3aMsIHA Ha TpyJda UM 3a U3BMHUHAJIUS OTUCTCH NICPHUOL.

Jeunupanu 0oxoou npu nencuonupame

B choTtBercTBHE ¢ M3uckBaHusATa Ha Kojekca Ha Tpyaa, mMpH NpeKparsBaHe Ha TPYAOBHUS JOTOBOP Ha
CITY)KUTE, MPUIOOHI PaBO Ha MeHcus, [ pynara My u3rJana o0e3IeTeHHe B pa3Mep Ha JiBe OPYTHH 3aIl1aTH,
aKO HATPYMAHUAT TPYIOBHS CTaX B ['pymaTa € mo-MaibK OT JIeCeT TOAWHU, WIH IMECT OPYTHHU 3aIuiaTH, Py
HaTpynaH TPyJOB cTax B ['pymara Ha geceT mocie0BaTeITH TOIUHH.

ITo cBOMTE XapaKTEPUCTUKH TE3U CXEMH PEACTABIISABAT ILUIAHOBE C Ne(h)MHUPAHU JTOXOMH.

OlneHsIBAaHETO HA JBJATOCPOYHUTE JOXOAM Ha IIEPCOHAjJa C€ W3BBpIIBA [0 KPEAUTHHS METOZ Ha
MIPOrHO3UPAHUTE SIAUHHUIY, KaTO OIlCHKaTa KbM JlaTaTa Ha OT4eTa 32 (PMHAHCOBOTO CHCTOSIHUE CE MPAaBH OT
TUIIeH3Upany akTioepH. [Ipu3HaTara cyma B oTyeTa 3a (HUHAHCOBOTO CHCTOSHHE € HACTOSIIaTa CTOWHOCT Ha

3abipKeHusITa [IpeolieHkrTe Ha MacKBa 10 IIaHa ¢ 1e)MHUPaHU JOX0H (aKTIoepCKaTa revanoa wiu 3aryoa),
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MPOU3THYAIM OT OMUTA W MPOMEHUTE B aKTIOEPCKHUTE (DUHAHCOBH W JAEMOTPa(CKU TPEAMONIOKEHHS, CE
MpU3HABAT Mpe3 Jpyr BCEOOXBATCH JOXOJ B KalUTala KaTo Pe3epB 3a 3aIBbIDKCHUS MPH MEHCHOHHPAHE.
OcBoOoseHnTE OT TO3M PE3epB CYMHU ce TpaHCc(epupar mpe3 APYyT BCeoOXBaTeH JOXOJ B HEpasmpeaeeHara

neyaoa.

2.11.14. PerucTpupaH aKIHOHEPEH KANMTAJ U Pe3epBH

I'pynara e Bp3npuena ¢puHaHCOBaTa KOHIETIIHSA 32 MOAIbpKaHe Ha KanuTana. [lomrspkaneTo Ha pUHAHCOBUS
KamuTaJl ce OLEHsBa 10 HOMWHAJIHM MapudHu exuHuid. [legambata 3a OTYETHHS INEpHOA CE CUHMTA 32
nmpumo0uTa, camMo ako MmapuyHaTa /puHaHCOBaTa/ CyMa Ha COOCTBEHUS KalUTal B Kpasl Ha TIepro/ia MPEeBHUIIIaBa
IapuyHaTa CyMa B HA4aJIOTO Ha MEPUOJa, Clel IpHUcHaJaHe Ha pasNpeaeIeHHATa MeK/1y COOCTBEHUIIUTE HITH

BJIOKCHUAT OT TAX KaIllUTaJI IPE3 1Ie€pruoaa.

ennmu I'pyn AJl e akuMOHEpPHO APYKECTBO MU € 3aIb/DKEHO J1a PEerucTpupa B THProBCKHsS PETUCTHP
olpefeNieH pa3Mep Ha aKUUOHEpEeH KamuTal, KOHTO Ja CIyXXH Karo oOe3lecYeHWe Ha B3EMaHMsATa Ha
Kpenuropute Ha J[pykecTBOTO-MaiKa. AKIIMOHEPUTE OTTOBAPAT 3a 3aIbJDKEHUATA Ha J[py)KecTBOTO-Maiika
JI0 pa3Mepa Ha CBOETO aKLIMOHEPHO y4acTHE B KallUTalla U MOIaT J1a IPETEHAUpAT BPbIIAHE HA TOBA y4acTUE
CcaMO B NPOMU3BOJCTBO II0 HECHCTOATEIHOCT WM JIMKBUAALMS. [[py’kKecTBOTO-MaliKa OTYMTA OCHOBHUS CHU

KamuTa 110 HOMHUHaJHa CTOMHOCT Ha PEruCTpUpPaHUTE B Cha aKIUU.

CoOcTBeHMAT KamuTaJ € oOcTaThbuyHaTa CTOWHOCT Ha AaKTUBUTE Ha JpyxkecTtBata oT ['pymara cuex

MNpUCIIaJaHCTO Ha BCUYKUTC UM ITACHUBH. B Hero ce BkirouBa:

PeFI/ICTpI/IpaH KaIlMTaJa — npeacraBs CE€ B OTYETA 3a (1)I/IH3.HCOB0 CbCTOSAHUC C'[>06p3.3H0 6p0$[ Ha EMUTHPAHUTC

aKIMM C HOMMHAJIHA CTOWHOCT 3a BCSAKA aKIHAL.
DuHaHCOB pe3yaTaT — popMupa ce KaTo pasivKa MEKIY IPUXOIUTE U HAUHMCICHHUTE 3a TAX Pa3sXo.u.

CoOCTBEHHUAT KaIlMTall ce OTYHTA, HAMAJICH C PA3NPCACIICHUTC NJUBUJCHTU Ha MPUTCIKABAHUTC AKIIUU IIPE3

Meproza, B KOMTO Te 11e ObIaT paspeneneHu (TiacyBaH OT 00II0TO ChOpaHue).

CeritacHO U3MCKBaHUATa Ha THProBCKkus 3aK0H 1 ycTaBa Ha JlpyxectBoTo-Maiika lllemmm ['pyn AL, e murexHO
na (hopmMupa pe3epBy 3a CMETKa Ha!
e  Hali- MAJIKO €/IHa JIeceTa OT neyandara, KosTo ce OTHeNs JoKaTo cpeacTBaTa gocturHat 10 mpouenrta
OT aKIIMOHEPHUS KaluTam,
e CpeacTBaTa, MOJYYeHHM HaJ HOMHHAJHATa CTOWHOCT Ha aKIUHUTE TPW H3/AaBaHETO UM (IIpeMHEH
peseps);
OO0OpaTHO H3KYNeHUTe COOCTBEHHM AKIMU Ca NPEICTABEHUM B KOHCOJHIMPAHHUA OTYET 332 (PMHAHCOBOTO

CbCTOSHUE MO ce0decTOMHOCT (IeHa Ha MpuaoOMBaHe), KaTo ¢ OpyTHaTa MM IOKYyNHAa LieHa € HamaleH
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Bcuuku cymu ca 8 xunaou dvaeapcku 1e6a, 0C8eH aKo He e HOCOUeHO Opyeo

coOcTBeHmst kanurtan Ha ['pynara. [lewanbure mnm 3aryOute oT mpomakOara Ha OOpaTHO HM3KYIEHHTE
COOCTBEHH aKIMH C€ MPEACTaBAT AUPEKTHO B COOCTBEHMs KamuTai Ha [ pynara, kbM KoMmoHeHTa “ObpaTHO

W3KYTICHU aKIim .

[Ipe3 Munanu nepuoau I 'pynaTa oT4ynTa iamanus Ha 6a3a akIu| KbM CITYKUTEIUTE B ObITapCKUTE IBIIEPHH
npyxectsa. [Imamanusta Ha 6a3aTa Ha aKIIWU Ha CITY’KATENN BBB BPB3Ka C MMPEIOCTABEHH YCIYTH C€ YpeKaarT
Ype3 WHCTPYMEHTH Ha COOCTBeHHMsA Kamutai. [IpenageHnTe KamuTalOBH HWHCTPYMEHTH CE€ OIEHSBAT IO
CIIpaBeJIMBAaTa UM CTOHHOCT KBM JaTara Ha MpeAocTaBsHe. Pa3xomsT 3a muiamanms Ha 6a3aTa Ha akIdd ce

IIPU3HABA MPe3 MEPHOJA, 38 KOMTO yCIYTUTE Ca MOIy4YEHH.

Pe3epB oT npeusyncieHre Ha BaJyTaTa Ha IpelcTABEHATAa YY»KIeCTPAHHA NeiiHOCT — BBb3HUKBA OT
HETHUTE €PEeKTH OT MPEBATYTHPAHETO HA OTUETHTE HAa ABIICPHHUTE APYKECTBA B UYKOMHA OT TEXHUTE

(YHKIMOHAIHY BaJyTH B OBJITapCcKy JieBa, € e TAXHOTO KOHCOJIUAUPAHE.

IIpeouenbuHusi pe3epB ¢ GopMupaH OT pa3lIuKaTa MEXIy IpeaulIHaTa OalaHcoBa CTOMHOCT Ha
IBITOCPOYHUTE (PMHAHCOBHUTE aKTUBH, OTYMTAHH IO CIIPABEIMBA CTOMHOCT Mpe3 APYT BceoOXBaTEH JOXOA U

CIIPaBCJIMBUTC UM CTOMHOCTHU KBM JAaTaTa Ha HaCTOAIIHA KOHCOJIMAUPAH (I)I/IHaHCOB OTYCT.

2.11.15. Pa3xoau 3a J1aHBIA BBPXY NevajidaTa

Pa3xonbT 3a JaHbBK BBPXY MeuadaTa MpeACTaBIIsABa CyMaTa OT TEKYIIUS JaHbK BbPXY Nevandara v JaHbYHUS
eeKT BBPXY BpPEMEHHHUTE JaHbUHU pa3IMKd. TEKylIUTe IaHBIM BHPXY IMeuajdaTa Ha OBJITapCKUTE
JPY’KECTBa Cca OINpPECNICHH B ChOTBETCTBHE C M3MCKBAHUATA HAa OBITApPCKOTO JAHBYHO 3aKOHOATEIICTBO.
Homwunannara narpyHa ctaBka B beirapus 3a 2022 r. u mectre Mecena Ha 2023 1. e 10%.

JlbliepHUTe Jpy’KecTBa B 4Yy)XOMHAa ce o0iaraT ChIVIACHO HW3MCKBAaHUITA HA CHOTBETHHUTE JaHBYHHU

3aKOHOJATCJICTBA IO AbPiKABHU, IIPU CJICAHUTC HOMUHAJIHA JaHBYHU CTABKU:

AbpxaBa HomuHanHa 1aHBYHA CTABKA 32 IOIMHA
2023 2022
I'epmanus 15,825% 15,825%
CAILl 15-35% 15-35%
CroBeHus 19% -

OTcpoueHUTe AaHBIM BBPXY Iedajdara ce HM3YMCIABAT 4Ype3 MPUIIaraHeTO Ha OallaHCOBHS METOJ Ha
3aabipkeHusITa. OTCPOUYCHHUTE NaHBYHM TACHUBU CE€ M3YMCISABAT M CE TPHU3HABAT 32 BCHYKH OOJaracMu
BPEMCHHHU Pa3NIUKH, JOKATO OTCPOUYCHUTE NaHBYHU aKTUBH C€ MPHU3HABAT, CAMO aKO MMa BEPOSTHOCT 3a
TSAXHOTO 0OpaTHO MPOsIBICHKE U ako [ pynara iie € B CbCTOSIHHUE B ObJICIIIE J1a TeHEpUpa J0CTaThYHO Teuaoa,

OT KOSTO T€ JIa MOraT Ja ObJaT IpUCIaJHATH.
EdexThT OT npu3HABaHETO HA OTCPOUYCHUTE JAHBUYHH AKTUBU H/HIIM IACHBH CE OTpa3siBa TaM, KbICTO €
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Bcuuxu cymu ca 6 xunsaou 6vreapcku iesa, 0C8eH aKo He € NOCOYEHO 0pyeo
MpeAcTaBeH ePeKTHT OT CAMOTO CHOUTHE, KOSTO TH € TIOPOIHIIO.

3a cpOUTHSA, KOUTO 3acsrar rnevanbara WM 3aryoarta u Jpyrus BCeoOXBaTeH J0X0/, €PEKTHT OT OTCPOUEHUTE

JaHBbYHH aKTUBU U ITaCHUBH € IIPU3HAT B KOHCOJIUAUPAHUA OTUCT 3a BCCOOXBaTHUS JO0XOM.

3a cEOUTHS, KOUTO Ca OTYCTCHH ITHPBOHAYATHO B KamuTaja (MPEONCHBYHUS PE3EPB) U OTCPOUCHHUTE TAHBYHHU

AKTHBHU U IIaCUBHU Ca IIPU3HATU KOHCOJIUAWPAHUA OTYET 3a BCCOOXBaTHUSA JOXO0M.

B KOHCOJIMUpaHUA OTYET 3a (l)I/IHaHCOBOTO CBCTOAHHUE OTCPOYCHHUTE NAaHBYHHU AKTHUBH W/WIIH TIACHBU CE

MPEICTaBAT KOMIIEHCUPAHO, Thid KaTO MOJIEKAT Ha SIHEH PEeKUM Ha oOJlaraHe B CTpaHaTa.

Kem 30.06.2023 r. I'pynata npr3HaBa OTCpPOYEHHU JAHBIM BHPXY IedandaTa 3a ObITapCKUTE JIPYKECTBA,

OLIEHEHH NpH JaHb4Ha cTaBka 10% M 3a CIOBEHCKOTO APYKECTBO, OLIEHEHHU NPH JaHb4HA cTaBka 19%.

2.11.16. /loxox Ha aKIUs

OCHOBHHUTE JOXOJM Ha aKIWs CEe M3YMCIISABAT KAaTO Ce pa3/ieid HeTHaTa Iedainda wiu 3ary0a 3a mepuona,
MOJIJICKAIA HAa paslpele/icHue MEXAY aKIMOHEPHUTE, NMPHUTEKATSIU Ha OOMKHOBCHHM aKIMH, HAa CPEIHO

npeTeriieHus Opoil Ha Ibp)KaHUTE OOMKHOBEHH aKIUH 32 TIEPHO/A.

CpenHo mpeTeriaeHusT Opoii akIMu MPEACTaBIsABa OPOST HA Jbp)KaHUTE OOMKHOBEHU aKIMW B HAYaJIOTO Ha
nepuoja, KOpUrupaH ¢ 6post Ha 00paTHO M3KYIICHUTE OOMKHOBEHHU aKIMK U Ha HOBOM3IQJICHUTE TAKHBA MPE3
nepuoja, YMHOXKEH 1Mo cpenHo Bpemesus (aktop. Toszum dakrop mzpazsBa Oposi Ha AHWUTE, TMPe3 KOUTO

KOHKPETHHUTE aKI[UK ca OWJIM JbpKaHH, CIIPAMO OOLIMs Opoii Ha THUTE MPe3 Mepro/Ia.

I[OXO,[[ Ha akiiuyu ¢ HaMaJiCHa CTOMHOCT HE ce n34ucisBar, Thil KaTo HAMA n3aaacH NMOTCHOWAIHN aKIIUK C

HamaJjieHa CTOMHOCT.

2.11.17. TlpeneHKH OT OMpeIeJISAII0 3HAYEHUEe MPH NMPUJIarane CYeTOBOIHATA MOJuTUKA Ha ['pynara.

Knrouosu npuﬁﬂmumeﬂlm OUEHKU U npednoﬂoofceuuﬂ C 6UCOKa HecuzypHocm

B nponeca Ha NpUIaraHeTo Ha CYCTOBOAHATA MOJIMTUKA PbKOBOACTBOTO Ha prnaTa H3BBpIIBA MPCUCHKH,
KOHUTO OKa3BaT 3HAYHUTCIICH G(I)QKT BbPXY HACTOAILIUA (1)I/IHaHCOB oruer. TakuBa MMPCUCHKHU 10 I[e(i)I/IHI/II_II/Iﬂ

PAAKO Ca paBHU Ha ,Z[CfICTBPITCJIHI/ITC pe3yiITaTu.

B pe3yiITaT OT TAXHATAa CBHINMHOCT, TC CC IOJIaraT Ha MOCTOSHCH HPCTJICA U aKTyaJlu3alud U O606H.IaBaT
HUCTOPHUYECKUA OIIUT U APYTHU q)aKTOpI/I, BKIIIOYHUTCIIHO OYaKBaHUA 3a 61311e1m/1 C’b6I/ITI/I$I, KOUTO PHKOBOACTBOTO

BAPBA, Y€ Ca Pa3yMHHU IPU CHIIECTBYBAIIUTE TEKYIIH 0OCTOSTENICTRA.

HpeueHKnTe " IPECAIIOIOXKECHUATA, KOUTO HOCAT 3HAYUTCIICH PUCK Oa JOBCIAT N0 CBUICCTBCHA KOPCKIUA B

IMPEHOCHUTEC CTOMHOCTHY Ha aKTUBHUTE U ITACUBUTE pe3 CJIeABalIUTE OTYETHU IEPHUOAH, Ca N3JIOKEHU I10-/10JTY.
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Jloxo0u na nepconana npu nencuonupamne

3aIbIDKEHUETO 32 JIOXOJAW Ha TIEPCOHANA MPH MEHCHOHHPAHE Ce ONMpeJelis upe3 aKTIoepcKa OleHKa. Tasu
OIICHKA M3KCKBA Jia ObJIaT HANIPABESHH NPEAIIONIOKECHHUS 32 HOpMATa Ha JIUCKOHTUPaHe, ObICNIOTO HapacTBaHe
Ha 3aIUIaTHTEe, TEKYYECTBOTO Ha TepcoHalla U HUBaTa Ha CMBPTHOCT. [lopagu IBJITOCPOYHMS XapakTep Ha
JIOXOJIMTE Ha MEepPCOHAaa NPHU MEHCHOHHUPAHE, Te3! MPEIIOIOKEHUs ca 00CKT Ha 3HAYUTETHA HECUTYPHOCT.
I'pymata e W3roTBWJIA aKTIOEPCKA OIEHKA 3a 3aJbJDKCHUATA 32 TEHCHOHHpPAHE W TH € OTPasuio B
KOHCOJHAMPaHust puHaHCOB oTueT KbM Kpas Ha 2022 r. (6enexka 3.18). KM Kpast Ha TEKyIIUsl OTYETCH

Nepuo APYy>KECTBOTO HE € UBTOTBUJIO HOBA aKTIOCPCKA OLICHKA.

Ilonesen scueom na umomu, MaQUIUHU U CobOPBIHCECHUA U HEMAMEPUATIHU aKmueu
OrunTaHeTo HA HUMOTUTEC, MAIIMHUTE U CHbOPBIKCHUATA 1 HEMATCPUATTHUTC aKTUBU BKJITOYBA U3ITO0JI3BAHETO Ha
HpI/I6JII/I3I/IT€J'IHI/I OLCHKHM 3a TCXHHA O4YaKBaH IIOJIC3CH KMBOT U IIPECHOCHU CTOﬁHOCTH, KOHTO C€ 6a3HpaT Ha

MIPELIeHKH OT CTPaHa Ha PbKOBOJCTBOTO Ha ['pymaTa.

Oobe3uenKka Ha 63eManHus

PBvKOBOICTBOTO OlieHsABa 00eMa U MEepHoia Ha OUaKBaHUTE O'bCIIY TAPUYHU TOTOLH, CBbP3aHH ¢ B3CMaHHUS,
Bb3 OCHOBA Ha OIUT CIPSIMO TEKyIu oOcTosrencTBa. [lopamu mpuchinara HECUTYPHOCT HA Ta3M OIICHKA,
Z[CﬁCTBHTeJ'IHHTC PE3YJTATH MOTraT Aa CC€ pasjimdyaBaT OT OYaKBAHUTC. P’I)KOBOI[CTBOTO Ha prr[aTa mperiacxaa
OLICHKUTE OT NPEAXOJHU I'OOAVMHU U T' CBIIOCTABA C I[eﬁCTBPITeHHHTC pe3yiaTaTtu OT NpCAXOAHU T'OJUHU.
prHaTa HM3I10JI3Ba OIMMPOCTCH IMOAXO0A NP OTUYUTAHETO HAa TBPIrOBCKUTE U IPYI'U B3EMAaHUA U IIPU3HABA 3ary6a
OT 00€3IIeHKa KaTo OYaKBaHW KPEIUTHU 3aryOu 3a menus cpok. Te mpencTaBinsBaT OYaKBAHHUAT HEJAOCTUT B
JIOTOBOPHUTE MAPUYHHU MOTOIH, KATO CE UMa NPEIBH/] Bh3MOXKHOCTTA 32 HEM3ITBJIHEHHE BbB BCEKH MOMEHT OT
cpoka Ha (DUHAHCOBHS HMHCTPYMEHT. ['pymara M3Moi3Ba CBOS HATPYNaH OIUT, BBHHINHHM IMOKAa3aTedd H

I/IH(I)OpMaI_II/IH B ABJIT'OCPOYCH IJIaH, 3a A1a U3YHUCIN OYaAKBAHUTE KPCAUTHHU 3ary6H.

Obe3yenka Ha umMomu, MAWIUHU U CbOPDIHCEHUS

KbM narara Ha chCTaBsSHE Ha BCEKH (PMHAHCOB OTYET PHKOBOACTBOTO Ha ['pymara opraHusmpa Imperien 3a
o0e31eHKa Ha UMOTHTE, MAIIMHATE U ChOPHKEHUATA.

KoM 30 rorm 2023 1. e HampaBeH TaKkbB MPETJIe]], B pe3yJITaT Ha KOETO PHKOBOJICTBOTO € MPEIEHIIIO, Y€ He ca
HaJIMIIe MHIMKATOPH 3a 00e3leHKa. BbB (pMHAHCOBHUS OTYET HE € OTYEeTeHa 3aryda oT 00e3IeHKa Ha NMOTH,

MallHA U CbOPBKCHUA.

Oobe3yeHKa Ha MamepuaiHu 3anacu

KbM 1aTaTa Ha chCTaBsiHE Ha BCEKU (DUHAHCOB OTYET PHKOBOACTBOTO Ha [ pymnara u3BbpIliBa Iperiie/] U aHaIn3
Ha HAJIMYHWTE MaTepHasiHu 3anacu. [IpaBu ce mperiie] 1 aHaIu3 Ha BCUYKU HAJIMYHUA MaTePUAJIHU 3aIlacH 1o
OTHOIIIEHUE Ha OCHOBHH ITOKA3aTEeNIM — €IHOPOIHOCT, ThPIOBCKHM BU[, CPOK HA FOJHOCT W T.H., U ONPEaeis

CKCIICPTHHU LCHHU. Hpe)IHO)KeHI/ITe CKCIIEPTHU LECHU Ca c1)06pa3eHH C OOCTUTHATUTC LCHHU II0 CKIIIOUYCHHU
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Bcuuku cymu ca 8 xunaou dvaeapcku 1e6a, 0C8eH aKo He e HOCOUeHO Opyeo

JOTOBOPH 3a peann3alysl Ha BbTPELIHNS U BhHIIHUTE [1a3apy, AMHAMHUKATa Ha ThPCEHETO U IpeAIaraHeTo Ha
MaTEepHATIHUTE 3allacH, [IOCIEIHUTE [ICHOBU PAaBHUILA U TCHACHUUH IPU CACIKU C aHAJOTMYHU MaTepUaTHH
3aracy. 3a M3YHMCIISIBAHETO HA HETHATa pealn3upyeMa CTOMHOCT Ha OT/ICJIHUTE BUOBE MaTepUalIHH 3allach OT
eKCIIEPTHO OINpEEeJICHUTE NMPOAAXKHU LIEHW CE M3KIIOYBAT IPEANIONaracMHUTEe MPEKH Pa3XOoAM, CBBP3aHU C
npopaxoOute. Ilpyn oleHKa Ha HaJIMYHUTE MaT€pPHAIHU 3allacd, 3a KOMTO KMMa CKIKYEHH IOTOBOPU 3a
nmpoaaxOu, HeTHAaTa pealu3upyemMa CTOMHOCT ce onpeens Ha 0a3a [ieHaTa o JOrOBOp, HAMaJIeHa C Pa3XOAuTe
3a nmpojaxOou. MaTepuanHy 3amacu, HEOOBbP3aHU C IOTOBOPHU 3a NPOJAXKOH, ce OLIEHABAT B 3aBUCUMOCT OT
MIPEIIOIOKEHHSTA 32 Bb3MOKHOCTHUTE 3a TSAXHaTa Obaema peannsanus. Ha 6a3za Ha To3u mperiieq ¥ aHaIu3
kbM 31 nekemBpu 2022 r. KOMHCHSATA HE € HalpaBeHa 00e31eHKa Ha HATMYHUTE MaTePUATHU 3aIacH.

OOe31eHKaTa Ha MaTepUAIHUTE 3allaCH C€ M3UYMCIABA KaTO Pas3iMKa MEXIy TSIXHaTa OTYETHa CTOMHOCT,
nocodyeHa B Otyera 3a ()UHAHCOBOTO CHCTOSIHME MpPEAU Iperjiefa U aHalu3a, 1 HeTHAaTa UM pealnu3upyema

CTOMHOCT, OIpe/ieieHa Ha 0a3a eKCIIEPTHUTE [IEHU 110 TIOCOUSHUS MO-TOpe HauWH.

Hanvyu evpxy ooxooa

HpyxecTBata oT rpymnara ca JAaHbYHH CyOCKTH, TOMNAJallyd MOJ IOPUCIUKIUATA Ha JaHbuHATA
aJIMUHHCTpPALUS B CTpaHaTa B KOSITO ONEpUpaT. 3HAUMTEHA MPelieHKa € HeoOX0IuMo /1a O'bJic HanpaBeHa 3a
OIpCACIAHC Ha JaHbyHATa IIPOBU3HA. CT)HICCTByBaT MHOXCCTBO IIPUMEPHU, 3a KOUTO OKOHYATCIHO
ONPEIEICHUAT JaHbK € HEYyTOUHEH B HOPMAJIHMs XOJ Ha JedHocTTa. J[pykecTBara OT rpynara IpU3HaBa
IHaCuBU 3a OYaKBaHMW JaHBYHHU 3aAbIDKCHUA Ha 6333 MMpelcHKaTa Ha PBKOBOACTBOTO Ha CBHOTBETHOTO
npyxkecTBo U Ha I'pynara. Koraro oKOHYATETHUIT AaHBUCH PE3yNTaT OT MOJOOHH CHOUTHS € Pa3jinvyeH OT
MbPBOHAYATIHO OTYETCHUTE CYMH, TE3H PA3JIMKH Ille UMAT BIUSHUE BbPXY TEKYIIHs JaHBK BHPXY J0X01a U

MMPOBU3UHUTC 3a OTCPOYUCHHU JAaHBIU B [ICPUOJAA HA JAHBPUYHUTC PCBU3UU.

Juzunez

Onpeoensine Ha CpOKA HA TU3UH2A 3a 002080pU C ONYUU 3a NOOHOBA8AHE U Npekpamsasane - I pynama kamo
JUZUHEONOTYyYamern

I'pymara ompezaenst cpoka Ha JIM3MHTa KaTO HEOTMEHHWMHS CPOK Ha JTM3WHTA, 3a€HO C KaKBUTO W Ja OWio
neproan, 00XBaHATH OT OIIIUS 32 YIBIDKABAaHETO MY, aKO € CHTYPHO B pa3yMHa CTEIIeH, Ye OMIUATA e Oblie
yIpaXHEHa, WM KaKBUTO U Jla OWIJIO TIepHOIM, 0OXBAaHATH OT OIS 32 MPEKPaTIBAHETO HA JIM3MHTA, aKO €

CHT'YPHO B pa3yMHa CTEIIeH, Y€ ONIUATa HaMa Ja Objie ynpakHeHa (Oenexka 3.17).

2.11.18. CnpaBeiinBH CTOHHOCTH
Hsikon OT c4YeTOBOAHMTE IMOJMTHKH W OIOBECTSBAaHHMS Ha ['pynara W3WUCKBAT OIIGHKAa Ha CIIPAaBEIMBU

CTOWHOCTH 32 (MHAHCOBH U 32 He()MHAHCOBU aKTHUBH U MTACUBH.

Koraro OIICHsABa CIIpaBejinBaTa CTOMHOCT Ha aKTHUB WJIU I1acuB, prHaTa H3I10JI3Ba Ha6HIOJZ[aeMI/I JaHHU,

JOKOJIKOTO € BB3MOXKHO.
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CripaBe ITMBUTE CTOWHOCTH C€ KATETOPU3UPAT B pa3INUHU HUBA B HepapXusATa Ha CIPABEIMBUTE CTOHHOCTH
Ha 0a3ara Ha BXOJAIIUTE JaHHU B TEXHUKHTE 32 OLIEHKA, KAKTO CJIEBA!

* Hugo 1: koTupanu niean (HEKOPUTHPAHH) Ha aKTHBHU Ta3apy 32 CXOAHH aKTUBU WIIH TTACHBH.

* Hupo 2: BXOJAIIM JaHHU pa3IHYHU OT KOTHPAHU IIeHH, BKItOYeHH B HuBo 1, kouto, mpsiko (T.e.
KaTo I[€HH) WIN KOCBEHO (T.€. TIOJY4YeHH OT IIEHH), ca TOCTHITHHU 3a HAONIOIaBaHe 3a aKTHUBA WIIH
MacHBa.
* Huso 3: BXOnsIIM JaHHM 32 aKTHUBA WM MMACHBA, KOUTO HE ca 0a3upaHy Ha HAOJII0aeMu TTa3apHH
JaHHU (HeHaOJI01aeMy BXOISTITN TaHHH).
AKO BXOJISIIIIUTE TaHHH, M3MTOJI3BAHU 3a OI[CHKA Ha CIpaBe]INBaTa CTOMHOCT Ha aKTHBA MJIH MacHUBa, MOTar Jia
Ce KaTeropusupar B pa3jMyHU HHBA OT HepapxusaTa Ha CHPaBEJIMBUTE CTOWHOCTH, TOTaBa OIICHKAaTa Ha
CIpaBe/IMBaTa CTOHHOCT CE€ KaTeropu3upa B HeMHATA [SJIOCT B TOBA HUBO OT HepapXusATa Ha CIIPaBEJIMBUTE

CTOMHOCTH, YUATO BXOJIAIIA HHGOPMAIUS € OT 3HAYCHHE 32 I[SUIOCTHATA OIICHKA.

I'pynara mpusHaBa TpaHchepy MEXIy HUBaTa Ha WepapxusTa Ha CIPaBEIMBUTE CTOMHOCTH KbM Kpas Ha
OTYECTHHS TIEPHOJ, NPE3 KOWTO € cTaHaja mpomsiHarta. [Ipe3 miectre mecena Ha 2023 r. u 2022 r. HAMa

TpaHcdepu MEXKIy HUBATa Ha MiepapxusiTa Ha CIPaBEAJIUBUTE CTOMHOCTH.

[ToBeue uHpopManus 3a AOMYCKAaHHUATA, HAIPABEHH MPH OIICHKA Ha CIIPAaBEJIMBUTE CTOWHOCTH, € BKIIIOUEHA

B CbOTBETHUTC NPHUITIOKCHUA.
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3. BejiesKKH KbM KOHCOJMIMPAHHUS O0TYET 32 PUHAHCOBOTO ChCTOSIHHE

3.01. HmoTH, MAIIMHYU U CHOPBIKEHUS

3emu Crpanu Mamman ~ Tpancnop  Kommors Oduc Hpyru Pazxonu 3a Oowmo
u THH pHa  obopyxBaHe npugobuBaHe
Cropbxe cpezncTBa TEXHHUKA Ha [IMA
HUS

01.01.2022
OTyeTHA CTOHHOCT 1476 3032 912 452 257 141 293 55 6618
AmopTH3anus - (213) (763) (382) (228) (105) (129) - (1 820)
BajaHcoBa cTOiHOCT 1476 2819 149 70 29 36 164 55 4798
Hpunodusanus (oryerna ; 56 18 6 46 84 2 57 269
CTOIHOCT)
IToxynka - 56 18 6 46 84 2 57 269
Hamanenusi (6asaHcoBa
croiinoct) - - (38) - (5) - (58) (30) (131)
Tponax6a - - (38) - 5) - (58) - (101)
Otnucana GanaHcoBa
CTOMHOCT Ha AaKTHBH Ha - - - - - - - (30) (30)
MPO/iaJCHH HHBECTHLIMH
AMopTHu3anus 3a
nepota - (120) (105) (43) (30) (21) 27) - (346)
HN3meHnenns HA ) } } ) 5 B 58 ) 63
aMOPTH3aLHUATA
AmMopTuzanus Ha } } } ) 5 B 58 ) 63
OTIHCAHNUTE aKTHBH
31.12.2022
OT4eTHA CTOHHOCT 1476 3088 892 458 298 225 237 82 6 756
AMopTusauus - (333) (868) (425) (253) (126) (98) - (2 103)
basiancoBa cToiiHOCT 1476 2755 24 33 45 99 139 82 4653
01.01.2023
OT4yeTHA CTOHHOCT 1476 3088 892 458 298 225 237 82 6 756
AMopTusauus - (333) (868) (425) (253) (126) (98) - (2 103)
basiancoBa cToiiHOCT 1476 2755 24 33 45 99 139 82 4653
IpnaoduBanns (0T4eTHA - 114 410 67 11 8 131 741
CTOITHOCT) )
Tokymka - - 65 410 67 11 1 - 554
Busnec xomOMHaLHs - - 9 - - - 7 - 16
Jpyr HauuH - - 40 - - - - 131 171
Hamanenus (06ajiaHcoBa (314) - (178) - @) ) - (500)
CTOITHOCT) )
IIponaxoba - - - (178) - - - - (178)
Jpyr HauuH - (314) - - - @) ) - (322)
AmopTH3anus 3a (55) (15) (46) (21) (12) a7 - (166)
nepuoga )
H3menenust Ha 314 - 178 - - 1 - 493
aMOPTH3aIUATA
AMopTu3anus Ha 314 - 178 - - 1 - 493
OTIHCAHUTE AKTUBU
BamancoBa croiiHOCT B 2700 123 397 91 91 129 213 5220
Kpast )
30.06.2023
OTyeTHA CTOIHOCT 1476 2774 1006 690 365 229 245 213 6998
AmopTH3anus - 74) (883) (293) (274) (138) (116) (1778)
baJiancoBa cToiiHOCT 1476 2700 123 397 91 91 129 213 5220

Bbpxy 3emure u crpaanTe nmpuTeXaBaHW OT [pymara MMa ydpeaeHH JOTOBOPHH HIIOTEKH, BBB BpPB3Ka C ITOJI3BAHO
0aHKOBO (hUHAHCHpaHe OT IpyxecTBaTa B bbarapus (Buwkre 3.16 u 5)
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3.02. HemarepnajHu aKTHBH

IIporpamuu Ceprudukaru [SO [Narenrn, Hpyru Pazxonu 3a Oomo
MIPOIYKTH U IIpaBa BBPXY JIHLEH3H, npuIoOuBaHe Ha
HHTEJIEKTyallHa THPrOBCKU HIMA
cOOCTBEHOCT MapKu,
TIPOTOTHUIIA U
pasBoiiHa
JIEHHOCT
01.01.2022
OTt4eTHA CTOHHOCT 331 12 3614 57 125 4139
AMopTH3aIUs (207) (5) (783) (28) - (1023)
BaaancoBa croiiHoCT 124 7 2831 29 125 3116
IIpunoduBaHusi (0TYETHA CTOIHOCT) - - 267 207 1466 1940
Mokynka 267 207 370 844
ITo cTonancku HaYUH - - - - 1096 1096
HamaJienusi (6ajancoBa CTOHOCT) - - (346) - - (346)
OTnucaHu MPOTOTHIIH - - (346) - - (346)
AMOpTH3ALHUSA 32 IEPHOIA (68) 2) (532) (8) - (610)
H3MeHeHHs] HA AMOPTH3ALMATA - - 120 - - 120
31.12.2022
Ot4yeTHa CTOIHOCT 331 12 3535 264 1591 5733
AMopTH3anus (275) @) (1195) (36) - (1513)
BasauncoBa croiiHoCT 56 5 2 340 228 1591 4220
01.01.2023
OTYeTHA CTONHOCT 331 12 3535 264 1591 5733
AMopTH3aNHs (275) @) (1195) (36) - (1513)
BanancoBa CTORHOCT 56 5 2340 228 1591 4 220
. - - - 295 1190 1485
IIpuaoduBanus (0T4YETHA CTOHHOCT)
TMokyrnka . B B 295 ) 295
Mo cTonmancKyu HaYnH ) B B ) 1130 1190
HamaJienust (6aj1ancoBa CTOMHOCT) ) B (86) ) ) (86)
Otmucana 6anaHcoBa CTOMHOCT HAa aKTUBH Ha - - (86) - - (86)
MPOJIaIeHN HHBECTHIIUH
JHpyr Ha4YnH ) ) ) ) ) )
AMopTH3auusi 32 nepuoaa (34) @ (178) (24) ) (238)
OT4eTHA CTOHHOCT 331 12 3449 559 2781 7132
AmopTmsamus (309) 9) (1373) (60) - (1751)
22 3 2076 499 2781 5381

bajancoBa croifHOCT

3.03. AKTHBH ¢ IpaBo HA MOJI3BaHe

30 ronn 2023 31 nexemepu 2022
TpancnopTau Crpagu O0mo Tpancnoptan  Crpagn Q00
cpeacTBa cpeacTBa

B nauyaJsioTo Ha nepuoaa
OTyeTHa cTOlHOCT 394 108 502 232 9 241
AmopTu3anust (183) (23) (206) (124) 9) (133)
BasancoBa cToiiHOCT 211 85 296 108 - 108
IIpupoduBanus (0T4ETHA CTOMHOCT) 3 408 411 162 99 261
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OnepaTHBEH JTH3HHT 3 408
HamaJuienus (0a1aHcoBa CTOHHOCT)
Otnucanu
AMopTH3aIHUSA 32 IIePHOIA (36) (146)
BalancoBa CTOHHOCT B Kpasi
OT4eTHa CTOHHOCT 397 516
AMopTH3anHUs (219) (169)
BasnaHcoBa cToi{HOCT 178 348

My SHELLY
! GROUP
EHK 201047670
411 162 99 261
(181) (58)  (14) (72)
913 394 108 502
(387) (183)  (23)  (206)
526 211 85 296

prnaTa HMa CKIIOYCHHU JIM3MHI'OBH JOI'OBOpHM 3a Ha€MaHEC Ha
H3II0JI3BaHU B HCﬁHOCTTa, 3a KOUTO € ITprU3HaJia B KOHCOJIMIUPpaHUA

C IIpaBO Ha MOJI3BaHE.

oduc TUIOMK W TPAHCIIOPTHH CPENCTBA,

OTYECT 3a CbI/IHaHCOBOTO CBbCTOSAHUEC AKTUBH

3.04. Pemyranus
HanmeHoBaHHe 30 ;(’)P;g 31 )lelcele(a)gg
Shelly USA., CAILLL 34 34
[enmu Hpomsptae EOO/] 126 126
GOAP, Slovenia 3957 -
O6mo: 4117 160

[Ipe3 mppBoTO TpUMeceune Ha 2023 cnen npugobusane Ha 60 % ot

kanutana Ha CiaoBeHckaTa [oT xoMmmanus

GOAP rpynara npu3HaBa penyTanusTa B pasmep Ha 3 957 xuil. nB.

EdextuBHaTa nara Ha npupoOuBane Ha KoHTpoJ ot ['pynara Bepxy GOAP, Slovenia € 04.01.2023 r. B To3u

KOHCOJIMIMpaH GUHAHCOB oTYeT, npuaoousanero Ha GOAP, Slovenia e TpeTupaHo KaTo OM3HEC KOMOMHAITUS

o cMmuchia Ha MC®DO 3, busnec komOuHaImn <.

Edexr ot npunoduBaneto (pemyrarus) Ha 60 % OT KanmuTajga Ha CJIOBEHCKOTO JIPYXKECTBO, OTUETCH KbM

30.06.2023 r.:

Ilena Ha npunoduBaHe:
[InaTeHn napuyHu cpeacTBa
IInaTeHu pa3xoau 1o cAeIKara

CrnpaBenyinBa CTOHHOCT HA MPUIOOUTHTE HETHU AKTHBH:
MMoTH, MalIMHU ¥ CHOPHKEHUS

Jbnarocpounr ¢pUHAHCOBU aKTHBU

OTCpoYeHN NTaHBYHN aKTUBU

[Tapu 1 mapuIHA EKBUBAJIEHTH

Marepurannu 3amnacu

Kparkocpounu B3emanus

OTOXXEeHN Pa3X0au M HAYUCIEHHU MPUXOIN

O0110 aKTUBH
JBbIrocpoyHu 3a1bIAKEHUS

XWJI. JIB.

3912
222

339
7

9
149
820
766
18

2108
(457)
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Kpatkocpounu 3aabmxeHus
O0110 nacuBu

001110 pa3rpaHUYUMU HETHU aKTUBU

My SHELLY

GROUP

ENK 201047670

(1 356)

(1813)

Pa3rpaﬂnqnmn HEeTHH AaKTHUBHM OTHOCHUMHM KbM COOCTBEHUIIMTE Ha

KOMIIAHMSATA-MalKa
Penyranus, Bb3HMKBaIa U NPUA0OUBaHE
IInatena nena 3a npugoduBane

295
177

3957

4134

LismoTo Bh3HArpakaeHHe TIpH npuaoOuBaneTo Ha KoHtpoieH 151 B GOAP, Slovenia npes suyapu 2023 1. e

IJIATEHO C IAPUYHH CPEICTBA.

KoM 30 rorn 2023 u 31 gexkemBpu 2022 1. ['pynaTa He oTunTa 00€31eHKa Ha peryTauuuTe, GOpMHUPAHU TPU

npu100MBaHe Ha TOCOUYCHUTE JIPYKECTBA.

3.05. HHBecTHIMM B aCOMHPAHU APYKECTBA

[pe3 2021 r. ,,lenmu ['pyn* Al yupenu acoruupano apyxkectBo B Kuraii — Allterco Asia Ltd., csc cenanuie

u aapec Ha ynpasnerne B LIsHmKBH, mpoBuHIus ['yanayn. KamutanrsT Ha ToBa apyxectso e CNY 100 000,

karo ydactuero Ha Ulemnu I'pyn Al e 30% (8 xui1. 1B.), ¢ BB3MOXKHOCT 3a IPUAOOMBaHE HA JOIBIHUTEIHU

10 50% u mocturaHe o KOHTpPOJIEH nakeT B pa3mep 10 80%, no npenenka Ha ,,Jlemnmu I'pyn*

I[BI/I)KGHI/IGTO Ha MTHBECTUIHMUTE B aCOUMMPaHU APYKECTBA € KaKTO CJIC/ABA:

30 1oHu 31 nexemBpH
2023 2022
Canno na 01 snyapu 158 40
Jlsu1 B TeKyIara rneyasba 3a nepuosa 50 118
Cauiio B Kpasi Ha nlepuoaa 208 158
3.06. Jpyru IpJrocpoyHH KanmuTaI0BH MHBECTHIIUH
30 oHun 31 nexemMBpH
2023 2022
Oo6ukHoBeHn nmoumennu akimu- Link Mobility Group AS, 830 2 624
B HAUaJIOTO Ha MEepPHo/Ia
YBennueHnue 284 -
Pesepeu om nocnedsawa oyenrka Ha PUHaAHCOBU 284 i
UHCmMpyMeHmu
Hamasienne (25) (1794)
IIpooadenu gunancosu uncmpymenmu (25) (355)
Ecpexm om nocneosawa oyenxa na gpunancosu
uUHCmMpymenmu i (1439)
Oo6ukHoBeHn nonMeHHn akuuu- Link Mobility Group AS, 1089 830
B Kpasi Ha repuojia
Jpyr ABJITOCPOYHN HHBECTHIIUH - -
Oo6mo: 1089 830
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3.07. ABJArocpoyHu ThProBCKHU B3eMaHHsA

[Ipe3 m. cenrremBpu 2021 roauna, ['pynara e mpomana 6usHeca cu, CHTyHpaH, upes napyxecrsara ALLTERCO
PTE, ALLTERCO SDN u ALLTERCO CO. LTD, cvoretno B Cunramyp, Manaiizus u Taimana. Karo gact
OT KJIAy3WTE Ha JIOTOBOPA 3a MPOJiax0a, TUTAIIaHEeTO Ha YacT OT CTOMHOCTTA IO CIIeNTKaTa € pa3cpodeHo. B kpas
Ha toHH 2023 T. € moAmrcaHo Cropa3yMeHune ¢ KyITyBada 3a JJOIMBIIHUTEITHO pa3cpoUuBaHe Ha ABJDKUMUTE CyMH,
B pe3ynTar Ha koeto 1 350 xwi. JB. ca IBIDKUMH ciie]] moBede oT 12 mecena, mopajai KOeTo B HACTOSIIHS

KOHCOJIMAUpaH CI)I/IHaHCOB OTYCT CHIIUTE Ca MPEACTABEHU KAaTO ABJII'OCPOYHO B3EMAHE.

3.08. AKTHBH 0 OTCPOYEHU TAHBIH

30 roHun 31 nexemBpHU
2023 2022
AKTHBH 110 0TCPOYEHH JaHBIH
OTCcpoYeH NaHbBK MO MPEOIICHBUCH Pe3ePB 55 56
OTCpoUeH JaHbK IO IPOBU3UPAHH PA3XOIU 67 43
OTCpoYeH JaHBK MO HEU3IOI3BAHH OTITYCKH 40 40
OtcpoueH AaHbK 1Mo 00e3IeHKa Ha B3CMaHUsI 46 46
OTCpoUeH JaHbK M0 HEU3ILIATEHH JOXO0AN Ha (PM3HIECKH JIHIA 128 128
OTCcpoyeH JaHbK 10 ABITOCPOYHH JOXOAU Ha EPCoHaa 13 13
OO61I0 AKTHBH 349 349
IMacuBH MO OTCPOYEHHU TAHBIIN
OTcpoyeH nanbK cBbp3aH ¢ npuwiarane Ha MCDO 16 (1) 1)
OO0 nacuBm (1) Q)
O0110 (AKTUBM)/NIACUBH 110 OTCPOYEHHU JAHBIUHU 348 348
3.09. MarepuaaHu 3anacu
30 1oHu 31 nexemBpH
2023 2022
Croku 12 936 18 436
CTOKM Ha IIbT 2843 3317
JlocTaBku 1413 937
Marepuanu 569 312
O6mo: 17 761 23002

Ksm 30 ronu 2023 ronuna, B KOHCOMHIUPAHUS OTYET 38 (PUHAHCOBO CHCTOSHHUE Ca MPEJCTaBEHH:
e JlocraBku, IpeAcTaBIIsBAIIN KOMIIOHEHTH 3a MPOU3BOACTBO, 3aKyIIEHH 10 MOpbueHue Ha [ 'pynara, ot
CTpaHa Ha HEWHW OCHOBHH JIOCTABUHWIIM Ha TPOU3BOJICTBEHH yCHyrH, Ha croiiHocT 1 413 Xwmi. JB.
KoMrmoHeHTHTe ca HAIMYHU B CKIIJIOBE HA JIOCTABUMIUTE, KaTo [ pymara nMa rnpasa Ha COOCTBEHOCT

BBPXY KOMIIOHEHTHTE;

Cmp.44 om 70



GROUP

M v SHELLY
BEJIEXKKHU KbM KOHCOJIUJUPAH ®UHAHCOB OTYET 1

34 TPUMECEYHUETO ITPUKJIFOYBALL]O HA 30 FOHH 2023 I'O/[HHA ENK 201047670

Bcuuku cymu ca 8 xunaou dvaeapcku 1e6a, 0C8eH aKo He e HOCOUeHO Opyeo

e (CroKH Ha II'pT, Ca TC3W KOUTO HC Ca HAJIMYHHU B CKJIaJJOBC Ha prnaTa, HO KOHUTO T IIPUTEKaBa I10

CujiaTa Ha JOIrOBOPUTE 3a IMOKYIIKaA.

Ilonmutukara Ha I[pynceCTBaTa OT rpynara € a c€ CTpEMAT Aa NOAABbPKAT ONITUMAJIHN CKJIaJJOBU HAJIMIHOCTH,

paBHSBAIIHM Ce HA MPOTHO3HUTE MPOIaKOM 32 HAKOJIKO Mecera Hanpea. PproBoacTBoTo Ha [ pymara cumnra, e

TCHACHIIUATA B 0603pI/IMO 6’[71'[6[116 €, CKIIaIOBUTC HAJIMYHOCTHU Ja CC YBCIMYABAT B PE3YJITAT HA PACTALIUTC

HpO}Ia)K6I/I, KaKTO 1 3apaay yYBEIMYaBalluAT CE€ aCOPTUMCHT OT yCTpOﬁCTBa.

3.10. B3emaHmusi 10 NpPeAOCTABEHU 3aeMH

Ha 23 ronu 2023 r. IpyXecTBOTO € MPEAOCTAaBUIIO KPATKOCPOUCH 3a€M Ha TPETO JHIIC B pa3Mep Ha 548 Xuil.

JB., CbC CpoK 1 roguna u 1% roaumna nuxea. 3aeMbT € HE0Oe3MeUEeH.

3.11. TbproBcku B3eMaHHSA

30 1onn 31 nexemBpH

2023 2022

Bsemanust oT KImeHTH 19 503 20 302
OTnrcany B3eMaHMs (76) (1 486)
OOe31ieHKa HA B3eMaHUsI OT KJIMEHTH, HETHO (526) (526)
ABaHCOBO U3ILJIATCHU CYMU KbM JIOCTaBUHIU 8 533 3357
O6mo: 27 434 21 647

I[BI/DKGHI/IGTO Ha 0663]_IGHKaTa Ha ThProBCKUTC B3CMAHHA NIPE3 rognHara € CJICAHOTO:

30 1onn 31 nekemBpH

2023 2022

O0e311eHKa B HAYAJIOTO Ha MEpHOa 526 237
Bb3cTanoBeHa U OTIIHMCaHa 00E3IIeHKa - (152)
Hauncnena obe3nenka 3a nepuoja - 441
O0e31eHKA B Kpasi HA eproIa, HETHO 526 526

[Ipe3 toum 2022 1. 6e mocturHaro cropadymenune ¢ Link Mobility Group, Hopserus, 3a m3mnamane Ha

IpOCpOUCHATA TOCIEeHA BHOCKA BbB BPB3Ka C IMpoAax0aTa Ha eBPONEHCKUS TeIeKOMYHHKAI[OHEH OU3HeC

Ha [lenmu ['pyn A/, 3a kosiTo Oe 00pa3yBaHo apOUTPaKHO MPOU3BOJICTBO Mpe] MexxayHapoHust ApOUTpax

BBB Buena. B peaynrar Ha ciopazymenuero Link Mobility Group 3ammatu 2 151 XL J1B. OT IbJDKHMaTa CyMa,

a octaThkbT 0T 903 XWI. JieBa e oTmucaH. [IpeacraBeHara mo-rope Bb3CTaHOBCHA U OTITHCAaHa 00€3IIeHKa Tpe3

2022 r. e cBBp3aHa ¢ TOBa CIIOpa3yMeHHUE.
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3.12 Ipyru B3emanusi

30 1oHu 31 nexemBpHU
2023 2022
JAHBYHU B3EMAHMUSL, B TOBA 4nCIO: 2 258 3515
IC 3a 6v3cmanosnsare 1054 3447
ABaHcoO8U BHOCKU 30 KOPROPAMUBEH OAHBK 1113 68
Hpyru nanpuu 91 -
JAPYI' B3EMAHMSL, B ToBa 4HCJI0: 166 107
Bsemanus om nepconana 26 -
Jenozumu 6 mvpeoscKku Opydscecmsa u 2apaHyuu - 104
Ilooomuemnu nuya - 3
Hpyru B3emanus 140 -
O6mo: 2424 3622

3.13. KparkocpouHu ¢pUHAHCOBH AKTHBH

KbM kpas Ha 2022 r. 'pynara oT4uTa KpaTKOCPOYHH (PMHAHCOBU aKTUBH B pazMmep Ha 175 Xui. JB., KOUTO
BKITIOYBAT Pa3XoAM 3a MPaBHU U KOHCYJITAHTCKH YCIYTH, CBBP3aHM C NPUAOOMBAHETO Ha CIOBEHCKAaTa
kommanust GOAP. Cnen ycnemHo NpUKIOYBAaHE Ha cheikaTa B Hadanoto Ha 2023 r. Te3u pa3xoau ca

no0aBeHN KbM CTOHHOCTTA Ha MHBECTULIMATA.

3.14. Tlapu v napuYHU €KBUBAJIEHTH

30 1oHu 31 nexemBpHU

2023 2022

[Mapuynu cpencTa B Opoit 38 24
[Tapuunan cpeacTBa B pa3IUIaaTeIIHA CMETKH 37 666 24 114
JebutHu kapTH 176 12
Jpyru napuyHu cpencTra - 3988
[lapuyHN eKBUBAICHTH 822 10
brokupanu mapudHu cpeacTBa 96 -
Oo6uro: 38 798 28 148

Jlpyry nmapuvHu cpencTBa KbM Kpas Ha 2022 1. nmpeAcTaBiisiBaT CPeACTBA IPeAHA3HAUYCHH 32 NPpUA0OUBaHe Ha
cioBeHckata komnanus GOAP, xouto ca npeBeseHu 1o cMeTka Ha Hotapuyc B CroBeHus (escrow account).

Kbm 30.06.2023 OnokupaHWTE MapuUYHU CpPEJCTBA IPEACTABISABAT JNEMO3UT B HEMCKOTO JIPYXKECTBO OT

rpymnara.

30 1oHHU 31 nexemBpHU
ITo BumOBE BaNyTH 2023 2022
EUR 24 120 13160
BGN 11 259 5744
usD 3370 8 640
Hpyru 49 604
Oomo: 38 798 28 148
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[TapuunuTte cpencrea Ha ['pynara ca mo 0aHKOBU CMETKH NTPU OaHKH ChC CTA0WIIHU TBJITOCPOYHHU PEHTHHTH.

PBKOBOICTBOTO € M3BBPIIMIIO OLICHKA HA OYAKBAHUTE KPSAUTHU 3aryOu BbPXY HapUYHU CPEJCTBA U TAPUIHH
exBuBasicHTH. OIIEHEHATa CTOWHOCT Ha OYaKBaHUTE KPEAUTHU 3aryOHu € omnpeiesicHa KaTo HEChIECTBCHA U HE
€ HaYMCJIeHa B KOHconuaupanus GuaancoB ordyet Ha ['pynarta kbM 30 touu 2023 roauna. [lo-ronsimara yact

OT MAPUYHHUTE CPEICTBA [0 OAHKOBU CMETKH ce ChbXpaHsBaT B efHa O6anka (Obb AJl).

3.15. TIIpenmyiaTeHu pa3xoau

30 1oHH 31 nexemBpHU
2023 2022
HNudopmarmonHo odcmyxBaHe 78 26
3acTpaxoBKHU 38 68
Juuensu / cepruduraru 185 260
YJIeHCKH BHOC 49 52
AGoHaMeHTH 103 49
Uznoxenus 9 48
Hpyru 33 9
Oomo 495 512
3.16. bankoBu 3aeMu
AMopTH3HpyeMaTa 4acT Ha OaHKOBUTE 3a€MH € KaKTO CJIe/IBa:
30 1oHu 31 nexemBpHU
2023 2022
OBb AJl, B T.u.: 1470 1615
— 00 edna 200una 298 293
—  Hao edna 200uHa 1172 1322
banka JICK EAJ] 279 392
— 00 edna 200una 94 226
—  Hao eoHa 200uHa 185 166
Jlpyro kpaTkocpoyHO (MHAHCHPAHE B
Shelly., USA 167 149
O01mo 0aHKOBH 32¢MH — HETEKYIA YaCT: 1357 1488
0010 0aHKOBH 32¢MH — TEKYIIA YACT: 559 668
banka OBbb AJT

Hara na norosopa: 25 asrycr 2017 1.

HoroBopen pasmep 1620 000

Ha KpeauTa:

OpurvHaiHa BajlyTa €BpO
Ounancupade Ha g0 90% (6e3 HAJIC) oT okoHuaTenmHAaTa II€HA HA BCHYKHU
JIpy’KecTBeHH sutoBe, mpeacTaBimsiBamm 100% ot kxammrana Ha ConmmapHUS

Hen qarexHUK  [lenmmu  Ilpomsptic  EOO/l, ompeneneHa B CKIIOYEH MEXKIY
Kpenurononywarens u xeir Ed Cu Hdusensnmbarc OOJ[ [orosop 3a
MIPEXBBPISHE HA ApYyKecTBeHHUTE AsutoBe B OKoHUaresneH [loroBop
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Kpaen cpox Ha

10.02.2028
MoracsiBaHe
Hnoreka Ha HemBmwkuM uUMOT, cooctBeHoct Ha ,lllemmu [Ipomspruc” EOO/,
OOGe3neueHue: conmuaaped urbxHUK - , Jllemmu [Iponspruc” EOO/I, 3ai10r Ha BCUYKH OaHKOBU
cmetku Ha Lllemmm 'pyr A/l mpu 6ankara
Kpenurtop Bbanka ICK A/l
Jarta Ha noroBopa 28 centemBpu 2020 r.
00611 pasmep 450 000 xwmim. eBpo
Hen ¢uHancupane Ha 90% OT pa3xoauTe 3a MOKYIKa HAa HEJABIKAM UMOT
Banyra €BpOo
dukcHpaH naaex 28 centemBpu 2024 r.
Ob6e3neuenue Hnorteka Ha HenBmkuM UMOT cobcTBeHocT Ha “lllemmm [pomrspTic” EOO/]

HwimepHoTo apyxkectso Shelly USA, CAIIL non3Ba ¢punancupane 1mo GupMeHa KpeIuTHa KapTa.

HpyxectBo oT ['pynara nma noroBopeHo 6aHKOBO (pMHAHCHPAHE TIoJ] opMaTa Ha OBBPAPA]T, KOETO HE €
M3I0JI3BaHO TIpe3 oT4eTHHS nepuo. IlogpoOHOCTH 32 mapaMeTpuTe Ha MPEIOCTaBeHOTO (PMHAHCHUPAHE Ca

MPEACTABEHU B T. 5.

3.17. 3aabikeHus MO JU3HHT

30 ronu 2023 31 nexemBpu 2022
Jloenna  Hanxenna O6mo Jloenna  Haxgenna O6mo
roguHa roJJMHa TroHa roJnuHa
Oo6uro: 388 335 723 161 157 318

Hpe,Z[CTaBeHI/ITe B KOHCOJIMAWUPAHUA OTUCT 3a (l)I/IHaHCOBOTO CbCTOSAHHUC 3aIBJDKCHUA 11O JOIOBOPH 34 JIM3UHT,
BKJIIOYBAT 3aAbJDKCHUATA HaA prnaTa 0 AOrOBOpH 3a HAEM Ha Oq)HCI/I " TPAHCHOPTHU CPEACTBA, KOUTO Ca

MpU3HATH, B CbOTBETCTBHE C M3UCcKkBaHUATa HA MCDO 16 JIuzuHr.

3.18. /ABJATrocpoYHH 3aAbJKEHHSA KbM MepPcoHasia

Kem 31 nexemBpu 2022 romuna ['pymara e Hauucnuna 3aJb/DKEHHS 32 TUIAH ¢ AeQUHUpaHH JTOXOIU TPU
HeHCHOHMpaHe B pa3Mep Ha 112 xwmir. nB. CymaTa Ha 3aABIDKEHHETO € OIpejesieHa Ha 0a3a Ha aKkTIoepcKa
OLICHKA, 0a3upaHa Ha 10Ny CKaHMs 32 CMbPTHOCT, MHBAIUAHOCT, BEPOSITHOCT 3a HAIlyCKaHe, PbCT HA 3aIIaTUTE
u apyru. Kem 30 rorn 2023 cTOWHOCTTA Ha ABJITOCPOYHOTO 33bJDKEHHE KbM TIepcoHalia OCTaBa Ha ChIIaTa

croitroct ot 112 xum. nB. (6enexka 3.18).

JIBwKeHUsATa HAa HACTOSIATa CTOMHOCT Ha IIAHOBE ¢ JAe(GHUHUpAHH JOXOAM IPU IMEHCHOHHMPAHE ca KaKTO

ciacaBa.
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30 1oHu 31 nexemBpHU

2023 2022

3aabioKeHNs B HAYAJIOTO HA TIEPHOa - -

Wsnnarenu 3abKeHAS TIPe3 TIepHoa - -
Pasxonu mpu3HaTH B IedanOuTe WK 3aryonre

Pa3xoau o Tekymy TpyaoB CTax 111 111

DUHAHCOBH Pa3XOAH 1O OBICITH 3abIKESHUS 1 1

AKTIOepCKH 3aryOH MPU3HATH B JPYT BCEOOXBATEH JOXO]] - -

3aaboKeHs B Kpasi Ha TIepruoaa 112 112

I[Tpu npexaeBpeMeHHO IEHCHOHUPaHe MOPaaAN HETPYAOCIIOCOOHOCT, IEPCOHAIBT MMa IIPaBO Ha 00E3IETCHHUE

B pa3Mep 10 IB€ MeCe4HHU paboTHHU 3aruiaTy, yBenunueHu cbe 100 % mpu TpyIoB cTak MUHHUMYM MET TOJMHU

" IIpU YCJIOBHEC, Y€ HC Ca MOJIy4YaBaHU TaKUBa O6G3HICTCHI/I$I Ipe3 MOCICAHUTE NIET 'OJAUHU OT TPYJOBUA CTAXK.

H3non3Banure ILGMOFpa(bCKI/I CTaTUCTUYCCKHU MPEAIIOJIOKCHHNA CE OCHOBABAT HAa CICAHOTO:

IMPOLCHT Ha TCKYYECTBO Ha IIEPCOHAIA Ha prnaTa IIpe3 MOCICAHUTE HAKOJIKO T'OANHU,

CMBPTHOCT Ha HacelleHueTo Ha bwiarapus npes nepuona 2019 — 2021 roaunHa chriacHO JaHHUTE Ha
HanuonanHus cTaTUCTUYECKUA HHCTUTYT;

CTAaTHCTUYECKH JaHHM Ha HanuoHamHWs [eHThp 3a 3ApaBHA HWHPOpPMANUA OTHOCHO
HETPYAOCIIOCOOHOCT HA HACETICHUETO U MPEXKICBPEMEHHO IEHCHOHUPAHE.

3.19. TbproBCcKH 3aXbJKEHUS

30 1oHHU 31 nexemBpHU
2023 2022
Jlocrapunmu 5573 1797
Knuentu o aBancu 121 94
O0wo: 5694 1891

3.20. 3agbiikeHHs] KbM MEPCOHAJIA M OCUT'YPSIBAHETO
30 1oHu 31 nexemBpH
2023 2022
3aabKeHUs] KbM IIEpCOHANa 805 1213
3abIDKEHNS 110 HEU3MOI3BaH! OTITYCKH 354 624
O0wmo: 1159 1837
30 1oHH 31 nexemBpHU
2023 2022
3agb/KeHUs] KbM OCUTYPUTEIHM NMpeInpUsTHS 309 204
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3.21. /laHbYHU 3aTbJIKEHUS

30 1oHH 31 nexemBpHU

2023 2022

KopnoparuBeH gaHbk 1760 479

Jlanbk BEpXy T0oOaBeHATa CTOMHOCT 616 797
JlaHbK TUBHACHT 207 -

Janbnu BBpXy 10X01a 78 51

3aabKeHNsS KbM MUTHUIIH 184 710

Hpyru ganbuu 39 37

O61o: 2884 2074

3.22. Jpyru 3agb/KeHus

30 oHun 31 nexemBpHU

2023 2022

JuBuaeHT 4293 -

3aIbIDKEHMS 32 Chy4YacTHS 475 535

[IpoBu3nH 3a TapaHIIMOHHO 0OCITYKBaHE 502 502

Iapannun//leno3utn HaeMu 63 61

Jpyru 3aabmoKeHust 109 -

Q0110 Ipyru 3aAbJIKEeHHA 5442 1098

Ha mpoBegenoro Ha 12.06.2023 r. OCA na lllenmu I'pynt A/l e rmacyBan quBuaeHt 3a 2022 r. B 00111 pazMep
Ha 4 499 999.75 nB. HavannaTa fmaTa 3a u3miamane Ha IbIDKAMUAS JUBHUIEHT, onpeaernieHa ¢ pemenne Ha CJI,

e 05.07.2023 r. 3a cpok o 05.07.2024 r.

3.23. PerucTpupaH KanuTaJ

WMenmu I'pyn A/l e peructpupano npe3 2010 ronuHa. OcHOBHUAT KanuTtan Ha [lpyskecTBoTo-Maiika KbM 31
nexemBpu 2022 u 30 rorun 2023 . e B pasmep Ha 17,999,999 (ceremuameceT MIUIHOHA JI€BETCTOTHH JIEBETIECET
W JICBET XWISIU JIEBETCTOTHH JIEBETAECET W JEBET) JieBa U € pasnpexaerneH B 17,999,999 (cememuanmecer
MHJIMOHA JCBETCTOTHH JIEBETIECET U IEBET XIS ACBETCTOTHH JIEBETACCET U JIEBET) OOMKHOBEHN IIOMMEHHHU

aKIIM1M ¢ HOMHMHAaJIHa crorHOCT 1 neB Besaka. OCHOBHUSAT KaImuTal € U310 BHCCCH YPE3 UCTHPU BHOCKH!

[IbpBaTa emucus e HampaBeHa TpH ydpeasBaHeTo Ha JlpyxecTBOTO-Maiika 1oja (opmaTa Ha HeMapU4HA
BHOCKa B pa3zmep Ha 50 000 yieBa, KosTO MMa 3a MpeMeT OOMKHOBEHH TTOMMEHHH aKIIMU C TIPABO Ha TJiac OT

karnrtana Ha Tepasoiic A/.

IIpe3 2010 r. e HanpaBeHa Bropa HenapyuyHa BHOCKA Ha cToiHOCT 5 438 000 JIB.,, KOATO MMa 3a IPEMET aKI[UH

ot kanutana Ha Tepa Komionukeirsrae AJl, ¢ mapuunu oreHka Ha o01a croinoct 5 438 000

B xpas ma 2015 r. e uzmangena Ha HoBa emmcus or 8 012 000 (ocemM MWJIMOHAa W JBaHANECET XHUJISIH)

O0OMKHOBEHH MIOMMEHHHU aKI[MH C ITPAaBO Ha IJ1ac, C HOMHHAIHA CTOMHOCT OT 1 (€I1H) JIeB BCsKa.

B kpas na 2016 xanuranst Ha e I'pyn™ AJ] 6e yBenudeH ¢ HoBa emucust B pazmep Ha 1 500 000 (equn
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MUWJIMOH U IETCTOTUH ~ XHJISITA ) aKIIMU Bh3 OCHOBA HA YCTIEITHO MPOBEICHO MBPBUYHO ITyOIIMYHO Tpe/Ijiarane,
cbriiacHo [IpocrekT 3a myOIMYHO TpesiaraHe Ha akiud, NOTBbpJcH oT KomucusTa 3a GUHAHCOB HA/I30D ¢
Pemrenne Ne 487—E o1 08.07.2016 r. Bimicaro B Thproekus peructbp mog Ne 20161108100414 ot 08.11.2016

T.

IIpe3 2020 r. kamutarsT Ha [{pyKecTBOTO-MaiiKa € yBeTM4eH Upe3 MapudaHy BHOCKH Ha 001ma ctoiHoCT 2 999
999 (mBa MHIMOHA NEBETCTOTHH JIEBETACCET W JEBET XWISAH JICBETCTOTHH JEBETIECET W JIEBET) CPEIry
3anucady 1 3amaTeHu 2 999 999 Op. (mBa MIITHOHA AEBETCTOTHH JAEBETACCET M ICBET XUJISAAM ICBETCTOTHH
NIEBET/IECET U JIeBeT) Oe3HANMYHN OOMKHOBEHH MOWMEHHH aKI[MHU C MPaBO Ha TJIAC C HOMWHAIIHA CTOWHOCT
eIVH JIeB B CIEJCTBHE Ha MpOIeaypa Mo MMyOJMYHO TpeiaraHe Ha HOBa eMucHs akiud. [lyOomuaroTO
MpeayiaraHe Ha akIUu OT YBEIMYCHHETO Ha Kamutana Ha ,lllemmu I'pyn™ AJl e mpoBeneHo B mepuoaa
28.09.2020 r. — 30.10.2020 r. BB3 ocHOBa Ha [IpocmexT, BeAHO ¢ MOMBIHEHUATA KbM HETO, MOTBHPACH OT
Komucusita 3a punancos Hagzop ¢ Pemenne Ne 148-E ot 18.02.2020 r., Petenue Ne 405-E ot 11.06.2020 .,
Pemenue ot Ne 601-E ot 13.08.2020 r. u Pemenne Ne 791-E ot 29.10.2020.

KbMm 30.06.2023 r. akioHepy B APYKECTBOTO Ca.

HNme/naumeHnoBanmne Bpoii akuun: % B KanuTaga
Cseriina Togopos 5 847 120 6p. 32.48%
Jdumutsp JJumutpos 5847 120 op. 32.48%
JInua, npurexaBamy nox 5 % oT KanuTana

Hpyru ¢usndecku U IOpUITIECKH JTUIA 6 305 759 op. 35.04%
Oo6mo 17 999 999 6p. 100.00%

Ha 30.06.2022 r. lemm I'pynt AJl mpumo6u 40 000 6post coOcTBeHM akmmu mipu 1ieHa oT 19.50 1B. 3a akmms,
(obmro 3a 780 xwmi. nB.) npencrasisBamy 0.22% oT perucTpupaHusl KaruTal 4pe3 U3BbHOOPCOBHU CHENKH
(OTC cnenkn) oT ABaMa HE3aBUCHMH aKMOHEpH. B kpas Ha BTopoTo TpuMeceune Ha 2023 1. {pyxecTBOTO €
MPo/aIo BCUYKK O00paTHO M3KylleHH akuuu. B cporBercTBHE ¢ maparpad 33 or MCC 32 mmaTteHOTO MU
MOJYYEHOTO Bb3HATPaXKICHHUE 3a TSIX C€ MpPU3HABA AWPEKTHO B COOCTBEHHUS KalUTajl, KaTo B Ta3W BpPb3Ka
HETHUS pe3yJTaT OT Ta3| Ollepalys B pa3Mep Ha 277 Xuil. JIB. € OTpa3eH B HepasIpeeneHara nevaiba

3.24. Hepasnpenenena neqasda

3a nepuosa, 3a nepuosa,

NPUKJJIIOYBAIIl HA NMPUKJJIIOYBAII HA

30 ronun 31 nexemBpH

2023 2022

Canno Ha 01 suyapu 55117 26 938
Hertna nevan6a (Ha COOCTBEHUITM Ha KOMITAHUATA MaiiKa) 11 672 17 434
IIpexBBpisiHE HA PE3EPB OT EMUCHS 277 -
PasmpeneneHre Ha mevanbara 3a TUBHACHTH (4 500) (1 800)
Edekr o npogax0ara Ha IbLIEPHU JIPYyKECTBA (1202) -
Jpyru n3meHenus 5 160
Canjo B kpasi Ha mepuoaa 61 369 55117
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3.25. 3akoHoBH pe3epBH

3a nepuona, 3a nepuona,

NPpUKJIIOYBAII HA NPpUKJIIOYBAII HA

30 ronmn 31 nexemBpH

2023 2022

Canpno na 01 ssmyapu 1800 1 800
EdexT ot 6u3Hec KoMOMHAIIHS 1004 -
Canjo B Kpasi Ha IepuojIa 2 804 1800

3.26. IIpemueH pezepB

KoM 30 rorn 2023 rogmna u 31 gexemBpu 2022 1., pe3epBHUTE OT €MHCHS Ha aKIUX ca B pa3mep Ha 5 403 xui.
nB. Te ca popmupanu OT MPEBUIIEHUETO HA MMOCTHIUICHUATA OT u3aaaeHu mpe3 2020 roguHa HOBU aKIHH HAJT
TSXHATa HOMUHAJIHA CTOMHOCT, B pa3mep Ha 6 000 XuJ1. 1B., HAMaJleHa C Pa3X0JuTe, CBbP3aHU C YBEIUYEHUETO
Ha Kanurana, B pa3mep Ha 297 Xuil. 1B., U ca HaManeH! ¢ 300 XuJ1. JB., KOUTO ca NPEXBbPICHU KbM 3aKOHOBU

pesepBu ¢ pemieHne Ha OOMOTO chOpaHNe Ha aKIMOHEpHTE poBeaeHo Ha 28 roHu 2021 T.

3.27. TIlpeouenbyeH pe3eps

3a nepuopa, 3a nepuosa,

NPUKJTIOYBAII TPUKJII0YBAII

Ha 30 roHn Ha 31 1ekeMBpH

2023 2022

Can1o B HA4AJI0TO HA MEepUoIa (507) 1036

Pe3sepB npexBbpIIeH KbM Hepaspe/iesieHa nevyaiba (5) (160)

PesepB, cBBp3aH C JBIATOCPOYHH KAUTATIOBH MHCTPYMEHTH MO 284 (1439)
CIIpaBeINBa CTOHHOCT

Hpyru n3mMeneHus - 56

Caajio B Kpasi Ha epuoja (228) (507)

Pe3epBbT, CBBp3aH C ABJITOCPOYHH KAUTAIOBH MHCTPYMEHTH € yYBEJIMUYeH HETHO ¢ 279 XWil. JIB. B pe3yiTaT
OT IIPEOIICHKA IO CIPaBeIMBa CTOWHOCT Ha JPYTUTE ABITOCPOYHU KaUTATOBH UHCTpyMEeHTH KbM 30 10HU
2023 r. u cie IPEeXBBPIISIHE HA YacT OT pe3epBa KbM Hepaslpe/e/ieHaTa neyaida, B pe3ysTaT Ha mpojaxoa

Ha 4acT OT ()MHAHCOBUTE MHCTPYMEHTH IIPE3 OTUETHUS TIEPHOI.
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4, Benexku KbM KOHCOJMMANPAHUS OTYET 32 BCEOOXBATHHA T0X0]]
4.01. Ilpuxoau oT Npoaa:kdu M ceGeCcTOIHOCT HA MPOAAKOUTE
3a nepuoaa, NPUKJIIOYBALL HA
30 ronm 2023
Ycerpoiict  Yenyru 0610 VYcerpoiictea  Yciyru O6mo
Ba U HaeMu U HaEMH
NPUXOIHN 54 767 18 54 785 35724 29 35753
banancosa cmotHocm HA
nPoOadeHU cmoKu (23 742) - (23742 (17 989) - (17 989)
Cebecmotinocm (457) - (457) (522) - (522)
CEBECTOHUHOCT HA
IMPOJAKBHUTE (24 199) - (24199) (18 511) - (18 511)
BPYTHA IIEYAJIGA 30 568 18 30 586 17 213 29 17 242
4.02. Ipyru mpuxoau OT JAeiiHOCTTA
3a nepuoaa, 3a nepuoaa,
NMPUKJIIOYBAI HA NPUKJIIOYBAIN
30 1oHH Ha 30 roHn
2023 2022
[leuan6a/3arybda ot mpoaakOa Ha aKTUBU 54 -
Otnucanu 3aabKEHUS 28 -
duHaHcHpaHus/ KOMIICHCAIINS 3a [ICHA Ha TOKa 5 11
[Ipuxomy OT BaNyTHHW OMNEpallid W BalyTHO — KypCOBHU ) 1559
pas3NnKu, HETO
Jpyru npuxoau oT AeHHOCTTa 54 30
Oo6mmo: 141 1600
4.03. AZMHHHCTPATHBHH Pa3Xxoau
3a nepuona, 3a nepuona,
npukiarwusan Ha 30 NPUKJIIYBAI HA
IOHHU 30 ronn
2023 2022
Pasxou 3a Mmatepranu (175) (245)
Pa3xoau 3a BBHIIHA YCITyTH (3 698) (2 166)
Pasxomu 3a aMmopTH3aIMN (378) (225)
Pasxoau 3a epcoHan (8931) (6 006)
JIpyru aIMHUHUCTPATHUBHH Pa3X0I1 (833) (324)
O06mo: (14 014) (8 966)
4.04. [Ipyru pa3xoam 3a JefiHOCTTa
3a nepuoaa, 3a nepuona,
NPUKJIIOYBAII HA npukjaouBam Ha 30
30 roun IOHH
2023 2022
OTnrcanu B3eMaHHA (76) (1053)
BankoBu Takcu (243) 97)
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Pa3xonu 3a ch3naBaHe Ha MPOTOTHITN (15) -
JluxBu, TI00U ¥ HEYCTOMKHU 3 (52)
Hpyru (12) -
O61ro: (350) (1202)
4.05. ®uHAHCOBHU NPUXOIH
3a nepuoga 3a mepuona
NPUKJII0YBAII NMPUKJTIOYBAII
Ha 30 1onu 2023 Ha 30 1oHu 2022
Ileyan6a ot npoaa:xko6a HA (PUHAHCOBHU AKTHBH, B T.U. 10 -
Ipuxoou om npooasicoa na unancoeu akmueu 35 -
Ilperocna cmotinocm Ha npodadeHume aKkmugu (25) -
Oomo: 10 -
4.06. duHaHCOBH pa3xoau
3a nepuoaa, 3a nepuopaa,
npukiarwusan Ha 30 NMPUKJII0YBALL
OHH Ha 30 1oHn
2023 2022
Pa3xo/u 1o BajyTHH OIepaliu (269) -
JIuxBY 1O JU3HHT (2) (@)
JIuxBH 10 3aeMH (36) (28)
3ary0u ot ornepaiiuu ¢ pUHAHCOBU aKTHBH: - (119)
Ipuxoou om npooasicoa na hunancoéu akmueu - 236
Ilpenocna cmotinocm Ha npodadenume aKmusu - (355)
O61mo: (307) (151)
4.07. Pa3xox 3a 1aHbK
3a nepuona, 3a nepuonaa,
NPUKIIOYBAII HA NPUKJIIOYBAILI HA
30 ronn 30 ronn
2023 2022
Tekyiu pa3xoau 3a JaHbIx (1949) (1 106)
JlanbueH eekT OT BpeMEHHU AaHbYHH PA3JIUKH - (16)
Pa3xon /(mpuxon) 3a JaHBIM BbPXY HevyajadaTa (1949) (1122)
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Bcuuxu cymu ca 6 xunsaou 6vreapcku iesa, 0C8eH aKo He € NOCOYEHO 0pyeo
5. YciaoBHHR 3AABJ/KCHUA U AHTAKUMEHTH
Ksm 30.06.2023 T, yCIIOBHHTE 3a]IBJDKCHUS Y AHTRKUMEHTH BKITIOYBAT:
c OBE3IIEYEHUE
JBKHU O0JIMAapeH Cyma/ DuHAHCOBH NpesoCTaBeHo 0T
Jlorosop AHekc Kpeautop il JUTBIKHHK / Hi]lMl/lT T — Cpok ngﬁum-
HopruuTen noJryqyaress
Hnoreka Ha
HEIBIKUM HMOT,
HuBecTHnHOHEH Dukenpana uxsa COOCTBEHOCT Ha
KpeauT AHeken enmu 3168 5 e NEpHOA 3 Hlemnu [pomspTuc
25.08.2017 r. e IponbpTuc XHJL. JIB. A EOO[;
1/ OBb ALl % TOIHUIIIHO; 10.02.2028 1.
JloroBop 1o pena 31.10.2018 T'pyn AL EOO/ — (1 620 xu KOMHCHOHHA 52 3asior Ha B3eMaHHS
Hawi. 114, an. 10 CONMIApEH J1. €BpO) 110 OaHKOBU CMETKHU
SMIIHK JUIBKHUAK YHpaBIeHne Ha JIPY’KECTBOTO B
OaHKara.
3auor o 3/JP0;
Ennomeceuen
EURIBOR,
YBEJIMYEH ¢ 2.5
Ompapt
30.09.2019 — Anekcu Mlesmmm Mlesmmu I'pyn XHJL. JIB.
JIOTOBOP 110 pejia 1/ OBB AJ] IOpen ATl (1000 KOMHCHOHHA 32 | )¢ 19 7p3 . | 30T Ha B3CMaHHA
Ha wi. 114, an. 10 28.08.2020 EOO MOPBUUTET XL YHpaBJICHIC, TIO CMETKH;
KOMHCHOHHA 3a
3IIILHK €BpO) )
AHTKUMEHT;
KOMHCHOHHA 3a
n3jaBaHe Ha
rapaHLuH;
Hnoreka Ha
ToauiiHa nuxBa HEIBIKHM HMOT,
(bopmmpara ot ? COOCTBEHOCT Ha
Jlorosop 3a Menmm TIPOMEHIIUB JINXBEH Wenw [porreprie
CTaHAApTeH [Hesm Tpeiauur 880 xuur. MpoIeHT 1m EOOL; 3aor
HHBOCTHIHOHEH - bana ZICK | Tporrspr EOO]T - 1. (450 | EURIBOR+2,1% | 28.09.2024r, | BPPXY B3eManusno
ALl Hc XU 0aHKOBU CMETKHU Ha
kpeaut Ne 2757 ot EOOJI COJIJIAPEH eBpo) Has0aBKa, HO € He “Illemm
28.09.2020 1. JUTBKHUK mo-mainko ot 2,1%; '
IIpomspTHC

TO/IUIITHA TaKca
YIIpaBIIEHHE;

EOO/I u “Illemmm
Tpeitnuar” EOO/
B Oanka JICK.

Ha 29.07.2022 ,lHenmu I'pyn™ A/l ckiroum ¢ detupumarta cobcTBeHMUM Ha Kamutana Ha GOAP d.o.o.

(“GOAP”) (eano ropuauuecKo U TpU (U3MUYECKH JIMIa) OOBBP3BAILO MPEABAPUTEIHO cropasymenue (Term

Sheet) oTHOCHO OCHOBHUTE yCIIOBHSI U CpOKOBE 3a punoouBaHeTo Ha CioBeHckus [oT nocraBunk. Crenkara

e ¢puHanmmzupana Ha 04.01.2023 .

Kbm 31.12.2022 1, yCIIOBHUTE 3aIBJKEHUS U AHTQXKUMEHTH BKJIIOYBAT:
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Bcuuxu cymu ca 6 xunsaou 6vreapcku iesa, 0C8eH aKo He € NOCOYEHO 0pyeo
OBE3NNEYEHUE
Cosnnapen Cyma/ DUHAHCOBH NpesoCTaBeHo 0T
Jlorosop AHekc Kpeaurtop J1bKHUK JUTHIKHUK / J - — Tapex KpexuTo-
Iopbunren ToJiyuaTesst
Hnoreka Ha
HEJIBU)KUM UMOT,
MuBecTHIMOHEH DuKCHDANA JHXEA COOCTBEHOCT Ha
KpeauT Anexe e 3168 a ec P epion 3 Memnu IponspTrc
25.08.2017 . Hewen lemm pombpTie | XHIL JB. e epHon 10.02.2028 EOOJ;
JloroBop 1o pena u OBb Al Tpyn AJ] EOO/I - (1 620 xu 6 rouuIHo; r 3aJior Ha B3eMaHHs
P 1O Pe 31.10.2018 Py Komwucnonna 3a :
Ha wi. 114, an. 10 couaapeH II. €BpO) ABJICHIE 110 OaHKOBU CMETKHU
3IIIHK JUIBKHUK YHpaBJICHH Ha JIpY>KECTBOTO B
OaHKara.
3asor o 3AP0;
Ennomeceuen
EURIBOR,
YBEJIMYeH ¢ 2.5
OBbppadyt MyHKTA, HO HE I0-
0/ .
30.09.2019 — Ancken Mlenm ITem Cpyn 1956 xun MaJIko ot 2.5%; 3asior Ha B3eMaHHS
uB. (1 000 KOMKCHOHHA 32 29.09.2023 10 CMETKH Ha
AOTOBOp [0 pena U OBb Al HOprn a XHIT MpaBJICHHE; r JKECTBOTO B
Ha wi. 114, an. 10 28.08.2020 EOO TOPBUNTEN g YHp i : Py .
€Bpo) KOMHCHOHHA 33 OaHKaTa,
3IIIILK
AHTQKUMEHT;
KOMKCHOHHA 32
U3]1aBaHe Ha
rapaHiH;
Hnoreka Ha
HEJIBIKAM HMOT,
T'ogunina nuxBa,
(bopmupana ot COOCTBEHOCT Ha
PMHD Iennu [IponbprHc
Jlorosop 3a e TIPOMEHITHB JINXBEH .
CTaHJapTEH Banka JICK emm Tpeliaunar 880 ()Zpgé MpoLeHT 1m 28.09.2024 EOOf‘[; 3aanor o
MHBECTULIMOHEH - HEK IpomspTr EOO/ — JIB- EURIBOR+2,1% R BLPXY BSCMaHH I
Al XHUIL T. 0aHKOBU CMETKHU Ha
xpenut Ne 2757 ot ¢ EOOJ conuapex eBpo) HajbaBKa, HO HE “Temm
28.09.2020 1. IUTB)KHHAK P mo-maJko ot 2,1%; N
TOJIMIIIHA TaKCa Hpomspruc
DABIEHHe: EOO/] u “llenmm
YTpaBIICHHE; Tpeitnuar” EOO/
B Oanka JICK.
6. Cnenxu ¢bC CBbpP3aHu JHIA

3a oruetHus nepuop llemnu I'pyn A/l HsIMa CKIIOYEHH CIEIKU ChC 3aMHTEPECOBAHU JIMIIA [0 CMHUCHJIA Ha

3IIIIIK.

lennu I'pyn A/l He € CKIIIOUBAJIO CAEIKHU ChC CBOUTE IBIICPHU M ACOLUUPAHU IPYKECTBA, KOUTO Ca U3BBH

oOuyaitHaTa My ,[[eﬁHOCT WK ChUICCTBCHO CC OTKJIOHABAT OT MA3apHUTC YCIIOBUAL. C,I[GJ'IKI/ITG B PAMKHUTC Ha

oOuyaitHaTa OIiepaTuBHA HeﬁHOCT C ABUICPHUTEC JPYIKECTBA Ca U3KIIFOYUCHU 3a LCIIUTC HAa KOHCOJIUAAalUsATA.

K1104oB ynpaBJjieHCKH NepcoHa

[Ipe3 oryeTHHs mNepHoOA Ha KIIOYOBHS YIPABIECHCKH MEPCOHAN B APYKECTBOTO-MaiKa ca W3IJIATeHU

HauKCIIeH! OPYTHHU Bbh3HArpaxaeHus B 00m1 pazmep Ha 519 xuu. nB. (30.06.2022: 245 xun. n18.). M3nnareHure

BB3HArpaXXJ€HUs Ca B CHOTBCTCTBUEC C OIIOBECTCHATa Ilonutmka 3a BB3HAIrpaXJICHUATa U HaIllPpaBCHUTE

MpOMEHH B Opos M chCTaBa Ha wieHoBeTe Ha ChBeTa Ha AUpeKTopuTe Ha [IpykecTBOTO-Maiika, IpHETH Ha

W3BBHPEITHO 001110 chOpaHue Ha akIoHepuTe, nposeneHo Ha 08.04.2022 r.
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Ha mposenenoro Ha 13.12.2022 r. O6m1o ch0panue Ha aknroHepute Ha [llemmm 'pynt A/l 6e prero pemieHwe
3a W3MEHEHHE Ha TMOJIMTHKATa 32 BB3HArPAKACHHA, KaKTO M OsfXa OJOOpEeHW CXEMHU 3a MPEAOoCTaBsSHE Ha
wrenoBete Ha CJ] Ha e I'pymr A/l Ha mpoMeHIMBO Bh3HATPaXKIeHHE B aknK Ha JlpykecTBOTO-MaiiKa 3a

mepuoma 2022 r. — 2025 .
7. DUHAHCOBM MHCTPYMEHTH MO KATETOpUHU

CrtpyKkTypa Ha (UHAHCOBUTE aKTUBHU U IMACHUBHU TI0 KATETOPHH:

30 ronn 2023
DuHAHCOBH Punancosn DuHAHCOBH
AKTHBH, 110 @OUHAHCOBH cna';:;tl;;;[l;: AKTHBH, 110
Dunancosu akmugu cnoped omuema 3a aMOpPTU3HPaH AKTHBH, M0 CTOﬁpHOCTH Des cnpaBeIIMBa O6mo
¢unancoeomo cvcmosnnue a CTOIHOCT - aMOpTH3HpaHa p CTOiHOCT mpe3 III
Mapuuyun CTOIHOCT Apyr nevyajadarta uiam
cpecTBa BeeoxBaTen 3ary6aTa
JA0X0
[Napwanan cpeacTBa M eKBUBaJICHTH 38 798 - - - 38 798
TH IBJITOCPOYHHN KAITUTAJIOBH
HApyrit Avirocp . 1089 - 1089
HMHBECTHUIUH -
JBarocpoyHH THPTOBCKH B3EMaHUS - 1350 - - 1350
B3emaHus 1o npenoctaBeHN 3aeMU 548 - - 548
Tbproecku B3eMaHHs - 18 901 - - 18 901
OBIIIO ®UHAHCOBH
38 798 20 799 1089 - 60 685
AKTHUBH
30 ronm 2023
DuHaHCOBH
MmMacuBH MO
@unancosu nacusu cnopeod omuema 3a duHaHCOBH cnpaBeIHBa Ob1mo
dunancosomo cocmosnnue TacuBu, no cToiinocT mpes
aMOpPTH3HpaHa nevajoara uin
CTOMHOCT 3ary6ara
3abJDKEHUS 10 JIM3UHT 723 - 723
baHkoBH 3aeMH 1916 - 1916
TBProBCKH 3aIBIKCHAS 5573 - 5573
3arbpIDKEeHNs 32 Chy4YacTus 475 - 475
lapannmm 63 - 63
Jpyru 3a1bIDKeHUS 4 293 - 4293
OBIIO PUHAHCOBU MTACHUBHU 13043 - 13043
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31 nexemBpu 2022
DuHaHCOBH Punancosn DuHAHCOBH
AKTHUBH, 110
AKTHBH, IO duHaHCOBH AKTHBH, IIO
crpaBeajimBa
DuHaHCOBU AKMUBU cnope() omuema 3a aMOPTHU3HPAH AKTHUBH, IO o crpaBeauBa
o CTOIHOCT mpe3 o O0wmo
¢uuaucoaom0 CbCmosaHue a CTOMHOCT - aMOpPTHU3HUPAHA r CTOMHOCT mpe3
Mapnyan CTOIHOCT APy nevyajadarta uiam
cpeacTaa Beeodxpaten 3ary0ara
JA0X0QX
[Napwdarau cpencTBa M eKBUBAICHTH 28 148 - - - 28 148
TH IBJITOCPOYHHU KAITUTATIOBH
Apyru aparocp . 830 . 830
HMHBECTHUIUH -
JBparocpoyHH THPTOBCKH B3€MaHUS - 1027 - - 1027
Kparkocpounu (pMHaHCOBH aKTHBH 175 175
TBproecku B3eMaHUs - 19 776 - - 19776
€TIO3UTH B THPTOBCKU JKECTBA U
A p apy - 104 - - 104
rapaHIuu
OBIIIO ®UHAHCOBH
28 148 21082 830 - 50 060
AKTHUBH
31 nekemBpu 2022
DuHAHCOBU MACHBH
Dunancosu nacueu cnoped omuema 3a q:[::‘:::;o‘:; H:Tcor:ipﬂzlz?il;lz O6mo
dunancoeomo cvcmonnue aMOpTl/Bl/lp;Ha HeuanGara M
CTOIiHOCT 3ary6ara
3a0bDKEHUS 110 JIN3UHT 318 - 318
BaHKOBH 3aeMu 2156 - 2156
THProBCKH 3aIbIKEHHS 1797 - 1797
3aJ[bIKEHNS 3 ChyYacTHs 535 - 535
Tapaniun 61 - 61
OBIIO PUHAHCOBHU MACHUBHA 4 867 - 4 867

CHpaBCZ[J'II/IBI/ITe CTOHHOCTHU Ha OAHKOBHUTE 3a€MH, KOUTO prr[aTa I10JI3Ba Ca OMPCACIICHU Ha 0a3a Ha nasapHu
JINXBCHU NPOUCHTH, IPHUIIOXKUM 3a CXOOAHU MHCTPYMCHTHU CBHC CXOZCH CPOK.

I'pynara HsiMa npakTuKa fa paboTu ¢ JEpUBATUBHI HHCTPYMEHTH.

8. YnpasiieHue Ha PUHAHCOBHS PUCK

B xoma Ha oOuuaiiHaTta cu CTOMAaHCKa JEHHOCT ApyxecTBaTa oT I'pymara moraT na ObJaT M3JIOXKEHH Ha
pa3nu4yHu PUHAHCOBHU PHCKOBE, Hal-Ba)KHUTE OT KOUTO Ca: Ma3apeH PUCK (BKJI. BAyTEH PHUCK, JINXBEH PUCK U
LIEHOBHU PUCK), KPEAUTEH PUCK U JTUKBUAEH puck. OOIIOTO yrpasieHne Ha QUHAHCOBUS PUCK € (OKYCHPaHO
BBHpPXY MNPOTHO3HWPAHE HAa U3MCHCHHUETO Ha @HH&HCOBI/ITG nasapuv € 1€l MUHUMHU3UPAHE Ha IMOTCHUUAIIHUTE
OTpHIIATETHH e(EeKTH, KOUTO OMXa MOTJH Jia c€ OTPa3sT BbpPXYy (UHAHCOBUTE pe3ynraTH. DHHAHCOBUTE
PHUCKOBE TEKYyIIO C€ HACHTU(HUIUpPAT, W3MEpPBAaT W HAOJI0JaBaT C IOMOIITA HAa PAa3IMYHU KOHTPOJIHH
MEXaHHU3MH, 3a J1a CE ONPEAECIAT aJeKBaTHU MEPKH OT CTPaHa Ha ApyKecTBaTa B I'pyrara 3a 1a He ce AOIyCcKa

HCEOIIpaBJaHa KOHIICHTpalyd Ha JaJICH q)HHaHCOB PHUCK.
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YmpasneHueTo Ha GUHAHCOBHUS PUCK CE OCHIIECTBABA TEKYIIO MO MPSKOTO PHKOBOJCTBO HA YIIPABIISIBAIINTE
1 (hMHAHCOBHUTE EKCIepTH Ha l'pymaTta ChIIIaCHO IONMTHKA, ompeneneHa or CbBeTa Ha AMPEKTOPUTE Ha
HpykecTBOTO — Maiika, KOUTO € pa3paboTII OCHOBHUTE MPUHIIUITA Ha OOIIIOTO yIIpaBiieHne Ha (PMHAHCOBUS
puck. Ha 6a3a Ha Te3u MpUHIHIIK ca ONMpeAeTIeHH KOHKPETHHTE MPOLEAYPH 32 YIpaBlIeHHE Ha OTACTHHUTE

criernuIHN GUHAHCOBH PUCKOBE.

HO-I[OJ'Iy Cca OIMCAaHU Pa3IMYHHUTE BUIOBEC (bI/IHaHCOBI/I PHUCKOBE, HA KOUTO Ca HM3JIOKCHU ApYyKECTBaTa OT

I'pymara, KakTo 1 BB3MPHUETUAT IMOAXO.T IPH YIIPABICHUETO UM.

IIazapen puck

[TazapHusT pUCK € PUCKBT CIpaBeIMBaTa CTOMHOCT WJIM OBbACHIMTE HMapHUYHH MOTOLM HA (PUHAHCOBUTE
WHCTPYMEHTH Ja BapupaT NOopaay NPOMsHA B Ta3apHUTE IIEHU.

A. BanyTteH puck

HpyxectBara ot ['pynara ocbliecTBsIBaT CBOUTE CAEIKU Ha BRTPEIIHMS a3ap, B EBponeiickus cbhio3 U B TpeTH
crpanu (Asus u CALL). IpyxectBara ot ['pynaTta ochllieCcTBIBaT OCHOBHUTE CH IOCTABKU B OBJTapCKy JieBa,
€BPO U aMEPUKAHCKH J0Japy. 3a KOHTPOJIHPAaHe Ha BalyTHHUs PUCK MMa BbBEJICHA CUCTEMA 3a INIAHUPAHE Ha
JOCTaBKHUTE OT AbPKaBH B M U3BBH EBpONEICKHS ChIO3, KAKTO M MPOILEAYPH 32 HAOII0ICHHE Ha JBIKECHHUATA

B OOMEHHUTE BATYTHU KYPCOBE Ha Uy>KACCTPAHHHUTE BaJTyTH U KOHTPOJ BBPXY MPEACTOSIIUTE TUIAIAHHS.

Tabmuire mo-101y 0000IIaBaT EKCIO3UIMATa KbM BATYTCH KYPC:

B Ipyra B
B HIATCKH

B €BpPO oaapH 4yy:KIeCTPAHHA OBbJIrapcKu o0mo
30 roun 2023 P BastyTa aesa
[Tapu u mapu4HU EKBUBAJICHTH 24120 3370 49 11 259 38 798
Jbirocpounu ThPrOBCKU 1350 i i i 1350
B3eMaHus
Hpyru JIIBIITCOCPOYHU ) ) 1089 i 1089
KaruTaJ0BH HHCTPYMEHTH
Bsemanuss 10 TpeAOCTAaBEHH 548 i i ) 548
3aeMH
THProBCKH B3EMAHHS 15745 1595 9 1552 18 901
OBLIO AKTUBHA 41 763 4 965 1147 12 811 60 685
3abIDKEHUS 110 JIN3UHT 287 - 277 159 723
bankoBu 3aemMu 1770 146 - - 1916
THProBCKH 3abIKEHUS 4024 355 1194 5573
3a1bIDKEHUS 32 ChydacTHs - - - 475 475
Tapaniun - - - 63 63
Jpyru 3aabmKeHus - - - 4293 4293
OBIIO MACUBU 6081 501 277 6184 13043
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B B Apyra B
B €BpO MATCKH qy3KIeCTPaHHA OBJTapCKH 00110
31 nexemBpu 2022 aoaapu BaJIyTa JeBa
ITapu ¥ TapUYHH eKBUBATCHTH 13 160 8640 604 5744 28148
Jbarocpounu TBPTOBCKH 1027 ) i i 1027
B3EMaHHUs
JlpyT# ABITOCPOYHN KaIMTAIOBH ) i 830 ) 830
HHCTPYMEHTH
Kpartkocpounn ¢buHAHCOBH 175 ) i i 175
AKTHBH
THProBCKH B3EMaHUs 16 797 1595 9 1375 19776
Jenosutu B THPTOBCKH ) i i 104 104
JpYKecTBa
OBIIIO AKTUBA 31159 10 235 1443 7223 50 060
3aIb/DKEHHUS 110 JTU3UHT 128 - - 190 318
BaHKoBHU 3aeMu 2007 149 - - 2156
THProBCKHU 3aIbIKEHHUS 448 355 - 994 1797
3abIDKEeHNS 32 Chy4yacTus B - - 535 535
Tapanuyu - - - 61 61
OBIIIO TACUBHA 2 583 504 - 1780 4 867

Ananusz na eajlymHama dyecmeumesinocm

I[p}I)KeCTBaTa OT rpyIiata HC Ca U3JI0OKCHU Ha BAJIYTCH PUCK I10 OTHOIICHUC HAa EKCIIO3ULIUUTE CU B €BPO, TBH

KaTo BAIYTHHUSAT KypcC Ha jieBa € (PUKCUpaH CIpsIMO TO3H Ha €BpO.

BaJIYTHI/IHT PUCK € OCHOBHO IO OTHOIICHHUC HAa C€KCIIO3UIMUTEC B IMATCKU AOJapu WU HOPBCKKHU KPOHH. Kbvm

30.06.2023 r. ot 69% ¢dunancoBuTe akTHBM Ha ['pymara ca B eBpo, 8% ca B miarcku noiapu, a 1.9% ca B

HOPBCKKHU KPOHH.

B TaGJII/IHaTa o-10J1y, € IPE€ACTAaBCH aHaJIM3 Ha YyYBCTBUTCIHOCTTA KbM Bb3MOKXHHUTE IIPOMEHU BHB BAJTyTHUA

KYpC JICB/IIIATCKH JI0JIap U JICB/HOPBEXKKA KpOHa ¢ epekTa u BbpXY reyandara npeiy Jaubiu (4pe3 IPOMEHHUTE

B 0allaHCOBHUTE CTOMHOCTH HA MOHETAPHUTE aKTHBH U TIACHUBH), MIPU YCIOBUE, Y€ BCUUKH JPYTH MPOMEHIUBH

Cca rmpuemar 3a KOHCTaHTHHU.

Veenuuenue/
Hamanenue BbB
BaJyTHHS KypC JIeB/

Edexr BBpXY

rnevajibara

npeau Janbuu

HIATCKU J0Jiap

Veennuenne/
Hamanenue BbB
BaJIyTHHSI KypC
JIeB/ HOpPBEXKa

Edekr Bppxy neuandara
npeay AaHbLH

KOpOHa

% %
2023 +/-1.00% 50 +/-1.00% 11
2022 +/-1.00% 102 +/-1.00% 14
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[IpomsiHaTa B Kypca Ha HOpBEXKaTa KpoHa MMa ChIO0 e()eKT BHPXY APYTH KOMIIOHEHTH Ha COOCTBEHUS
karmmrain. [Ipu 1% npomsiaa B Kypca, epeKThT BbpXY APyTH KOMIIOHEHTH Ha KaluTala, Ipy YCIIOBUE Y€ BCHUKU

JPYTH MPOMEHIIMBH CE MPHEMAT 32 KOHCTAHTH, OM OWI 8 XWII. IIB.

0. LleHoBH puck

HpyxectBata oT I'pymata ca M3J0KeHH Ha crenuduyeH NIEHOBH PHCK 10 OTHOLICHHWE Ha LEHWTE Ha
IpeIaraniuTe CTOKH U yCIyrd. MUHUMH3HPAaHETO Ha [IEHOBHS PHCK 32 HETAaTUBHM IPOMEHH B IICHUTE CE
MOCTHTA Ype3 MEePUOJHUYCH Nperiiea Ha JOTOBOPHHUTE OTHOLICHHS M MpepasriexIaHe M aKTyaln3upaHe Ha
[EHUTE CIIPSIMO Ma3apHUTE IIPOMEHH.

I'pymara mpurexaBa akuuu, KOUTO ca 00eKT 3a ThpryBaHe Ha peryiupan mazap. lIpes 2022 r. I'pynara e
Mpojajia 4acT OT aKIMUTE CH. 3a OCTaThKa OT TE3W aKIuH, ['pynara e u3jinokeHa Ha PHUCKOBE OT HETaTHBHU
MPOMEHH Ha perynupanus nazap B Hopserus.

Kwm 30.06.2023 r. [pyxkectBoto nputexxkaa 576 500 akiun ot kanurtana Ha Link Mobility Group, kouro ce
TBPryBaT Ha perynupad nazap. CTOWHOCTTa Ha efHa akuus Npu 3arBapsiHe Ha mazapa kpM 30.06.2023 1. e
11.30 HOpBEXKH KPOHH, WM O0IIa CTOMHOCT Ha MpUTEKaBaHUTE [IeHHU KHIKa 6 514 450 HOpBeXKH KpoHH

(1 089 xu. 1B.). [Tpu nmpomMsiHa Ha KOTUPOBKaTa ¢ 1% CTOMHOCTTA HA AKIUKTE IE CE TIPOMEHH C 8 XUJI. JIB..

B. PHCK HA JINXBOHOCHUTE MAPUYHH ITOTOLH

HpyxectBara oT I'pynara HsAMaT 3HAYUTEJIHA KOHLICHTpALUsl HA JUXBOHOCHU aKTHBH, C M3KJIIOUEHUE Ha
IpEeI0OCTaBEHUTE 3a€MU U CBOOOJHHTE MApUYHM CPEACTBA 0 pa3IUIalllaTeIHM CMETKM B OaHKM. 3aTOBa
IIPUXOJUTE U ONEPATUBHUTE IMAPUYHU IIOTOLHU €A B IOJAMA CTEIEH HE3aBUCHMHU OT IIPOMEHH B IIA3apHUTE

JINXBCHU paBHHUIIA.

CLH.IeBpGMeHHO HU3XOAAINUTE IMAapUYHH IMOTOOHW HaA JApYy’KECTBATa OT prnaTa 3a OTYHCTHUA IIEpUOJ Ca
H3JIOKCHH Ha JIMXBCH PUCK OT IIOJI3BAHC Ha 0OAaHKOBHU 3aeMH U JIM3UHI', TOTOBOPCHU C MNPOMCHJIMB JIMXBCH

IIPOLCHT.

HapI/ILIHI/ITe CpeacTBa MO pasruIalmaTe/;IHu CMCTKHU B 0aHKH Cce OJUXBABAT C JIMXBEHU MMPOLCHTHU CHIIACHO

TapuQuTe HA CHOTBETHUTE OAHKU.

TeKYI]_IO Cce Ha6J'IIO):[aBa " aHaJIM3upa CKCHO3ULUATA Ha ApYyKECTBaTa OT prnaTa CIIpsAMO IPOMCHUTEC B
Ma3apHUTC JIMXBCHU pPaBHUIIIA. Pa3rne>K;[aT CC PAa3JIM4HU CHICHAPHUU Ha pe(l)I/IHaHCI/IpaHe, IIOJHOBsJABAHE Ha

ChbIICCTBYBAlIX JIMXBOHOCHH IMO3UIIMHN U AJITCPHATUBHO Q)HHchnpaHe.
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BEJIE’KKU KbM KOHCOJIMJJTUPAH ®UHAHCOB OTYET
34 TPUMECEYHUETO ITPUKJIFOYBALL]O HA 30 FOHH 2023 I'O/[HHA

Bcuuku cymu ca 8 xunaou dvaeapcku 1e6a, 0C8eH aKo He e HOCOUeHO Opyeo

30 ronm 2023

[Tapu u mapuyHN €KBUBAJICHTH
TBproBeku B3eMaHuUs

JbArocpouHy THPTOBCKH B3€MaHUS
B3emanus Mo MpeaoCcTaBeHN 3a6MHU
OBIIO AKTUBH

30 ronm 2023

3abJKCHUS 110 JIU3UHT
BbankoBu 3aemMu
TBProBCKH 3aIBIKCHUS
3aIbpIDKeHUS 32 Chy4YacTus
lapanuun

Hpyru 3anbmkeHus
OBIIO ITACUBH

31 nexemBpu 2022

[Tapwm 1 mapu4YHN €EKBUBAJICHTH
Kparkocpounu (pnHaHCOBU aKTHBH
TBproBcku B3eMaHMs
JbArocpoyHy THPrOBCKH B3€MaHUs

Jeno3utu B TBPrOBCKU JApPYKECTBA U

rapaHuuu
OBIIO AKTUBH

31 nexemBpu 2022

3a1bHKEHNS 10 JIM3UHT
bankoBu 3aemu
TBProBCKH 3aIBIKCHUS
3aIbpIDKeHNUS 32 Chy4YacTus
T'apanuun

OB1IO ITACUBHA

KpeaureH puck

M’y SHELLY
< GROUP
EUK 201047670
¢ IIaBag ¢ puxcupan
BesmmxBen JuxseH % anxseH % 06mo
38 798 - - 38 798
18 901 - - 18 901
1350 - - 1350
- - 548 548
50 048 - 548 59 596
¢ IIaBaul ¢ puxcupan
BesmmxBen JuxseH % JuxBeH % 00mo
- - 723 723
- 446 1470 1916
5573 - - 5573
475 - - 475
63 - - 63
4293 - - 4293
10 404 446 2193 13043
¢ IIaBaul ¢ puxcupan
BesmmxBen JuxseH % JuxBeH % 00mo
B - 28 148 28148
175 - - 175
19776 - - 19776
1027 - - 1027
104 ) ) 104
21082 - 28 148 49 230
¢ IIaBaug ¢ puxcupan
Besmmxen JuxseH % auxseH % 00mo
- - 318 318
- 541 1615 2 156
1797 - - 1797
535 - - 535
61 - - 61
2393 541 1933 4 867

DUHAHCOBUTE aKTUBU Ha JApyxKecTBaTa OT I'pynarta ca KOHLEHTpPHUPAHU OCHOBHO B JABE I'PYNH — INapUYHU

cpenctpa (B Opoit 1 110 OAaHKOBU CMETKH) U B3eMaHHS OT KIINEHTH.
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M5y SHELLY

GROUP

BEJIE’KKU KbM KOHCOJIMJJTUPAH ®UHAHCOB OTYET
34 TPUMECEYHUETO ITPUKJIFOYBALL]O HA 30 FOHH 2023 I'O/[HHA ENK 201047670

Bcuuku cymu ca 8 xunaou dvaeapcku 1e6a, 0C8eH aKo He e HOCOUeHO Opyeo

Kpenuten puck € oCHOBHO PUCKBT, IPHU KOWTO KIIMEHTHTE Ha Jpy)KecTBara OoT I'pymnara Hsima na ObpaaT B
CHCTOSTHHUE J]a M3IIIATST U310 U B 00WYaifHO MTPEeIBUCHIUTE CPOKOBE IBIDKAMHTE OT TSIX cCyMH. Biemanwusra
OT KIMEHTH Ca TPEACTABEHH B KOHCOIMIUPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSIHHE IO aMOpPTH3MpPaHa
cTortHocT. Hauncnena e o6e3meHka 3a CbMHUTENTHH U TPYJHOCHOMpaeMH TaKuBa, Thi KaTO ca OWIIN HaJIHIE

crOnTHS, HAeHTH(DUIMpAIIH 3aryOn OT HECHOMPAEMOCT CHITTACHO MPEAUIICH OTIHT.

HpyxectBara oT ['pymara HAMAaT 3HaYUTENTHA KOHIEHTpAIMS HAa KpEOWTEeH pUCK. TAXHAaTa MOJWTHKA € Ja
JOTOBAPSAT KPEeITUTEeH IMEePUO] TO-ABIEr 0T 60 JTHU caMo ¢ KIIMEHTH, KOUTO UMAT IbJra UCTOPUS U THPTOBCKO
CHTPYIHUYECTBO ¢ TsX. [mamaansara oT KIMEHTH IPH TPOAaXOH € H3BBPIIBAT OCHOBHO 1O OAHKOB IIBT.

3HauuTeNHA YacT OT IPUXOANTE Ha ['pymaTa ce reHepupar OT MOOWITHH OIIEpaTOPH WK APYTH KITUEHTH, KOUTO

B TIOBEYETO CIIyYau Ca roJIeMH KOMIIAHHH C MHOTO J0OBDP KPEIUTEH PEHTHHT.

CpOupaeMocTTa M KOHIIGHTpALUsATAa HA B3EMaHUATA OT KIMEHTU c€ CJIEAM TEKYyLIO CBIVIACHO yCTaHOBEHA
HNOJUTHKA Ha JpyxkecTBaTta OoT I'pymarta. 3a menra HepUOJUYHO C€ MpaBU Iperieq OT (PUHAHCOBO —
CUYETOBOJHUTE OT/IEIM HAa OTKPUTHUTE MO3UIMU MO KIMEHTH, KaKTO M Ha MOJYYEHHUTE MOCTBIUIEHUS KaTo ce

H3BBpPIIBA aHAJIU3 HA HCIUIATCHUTC CYMMU.

KoM 30 ronu 2023 r. mapuuHuTE CpeiCTBa U pasIlIalllaTeIHATE ONEpalliy Ha JpykecTBara oT ['pymara ca

pasnupeaciCeHu B HAKOJIKO 6aHKI/I, KOCTO Orpann4aBa pruCKa OTHOCHO NApUTC U MMaPUIHUTEC CKBUBAJICHTU.

PBKOBOICTBOTO € ONpeneiio CBOATA IMOJUTHKA 33 OICHSIBAHE HAa KPEAMTHUTE 3aryOu. 3a THPrOBCKUTE

B3C€MaHUs CC IMpuijiara OrmpoCTCHUA METOA, KaTO MPOLCHTUTE Ca ONPEACIICHN Ha 0a3a MUHAaJI OIIHT.

Koem 30.06.2023 r. ca ormucanm B3eMaHHs B pa3Mep Ha 76 XWI. JB. M HSIMa HAa4YWCIEHH OOE3IEHKH Ha
B3emanusa. Kem 31 gexemBpu 2022 T. ca oTnrcaHu B3eMaHus Ha cTOMHOCT 1 444 Xwn. JB. ¥ ca HAYHUCIICHH

o0e3IleHKH Ha B3eMaHwus B pa3mep Ha 441 xu. nB.

Excriosunusita kbM KpeiuTeH puck Ha I'pymara, nponstudama ot ¢puHancoBute aktuBr KbM 30 toHn 2023 1.

u 31 nekemBpu 2022 r. e mpecTaBeHa Mmo-10Iy:

30 ronu 2023 31 nexemBpu 2022

[lapu 1 mapuyHU EKBUBAJICHTH 38 798 28 148
JBArocpodHy THPTOBCKHM B3EMaHUS 1350 1027
Kparkocpounu ¢prHaHCOBH aKTUBH - 175
Bsemanus no npegocTaBeH! 3aeMu 548 -
TBProBcKky B3eMaHUs 18 901 19776
O06mo 59 596 49 126

Pasnpenencnre Ha ¢uHancoBute aktuBu nmo PDasum Ha obOesneHka kbM 30.06.2023 r. m 31.12.2022 1. ¢

MNpeaACTaBCHO B Ta6J'II/II_II/ITe mo-Jo0Jy:
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BEJIE’KKU KbM KOHCOJIMJJTUPAH ®UHAHCOB OTYET

34 TPUMECEYHUETO ITPUKJIFOYBALL]O HA 30 FOHH 2023 I'O/[HHA

Bcuuku cymu ca 8 xunaou dvaeapcku 1e6a, 0C8eH aKo He e HOCOUeHO Opyeo

Dunancoeu akmueu

ITapyaau cpencTsa U MapuIHA
€KBHBAJICHTU

JBArocpoyHu ThProBCKU B3EMaHUS
B3emanus no npenocTaBeHH 3aeMU
THproBcku B3eMaHUs

O6110

Hauncnena o6e3rienka Ha (PMHAHCOBU
aKTUBH

DUHAHCOBU AKTHUBH, HETHO OT
HaYKCJIeHa 00e31[eHKA

Qunancoeu akmueu

[TapuuHu cpeacTea U NapuyHU
€KBHBAJICHTH

,Z['I:JII“OCpO‘-IHI/I TBProBCKU B3E€MaHUA
Kpatkocpounu (puHaHCOBU aKTHBH
TBproecku B3eMaHus

O0mo

Hauncnena o6e3rienka Ha (PMHAHCOBU
AKTHUBU

@DUHAHCOBHM AKTHBH, HETHO OT
HAYHCJIeHa 00e3leHKa

M ySHELLY

GROUP

EUK 201047670
30 roum 2023

da3zal daza 2 ®a3za 3 0010
38 798 - - 38 798
1350 - - 1350
548 - - 548

18 577 - 850 19 427
59 272 - 850 60 122
(50) - (476) (526)

59 222 - 374 59 596

31 nexkemBpu 2022

da3zal daza 2 ®daza 3 (01111 (1)
28 148 - - 28 148
1027 - - 1027
175 - - 175

19 452 - 850 20 302
48 802 - 850 49 652
(50) - (476) (526)

48 752 - 374 49 126

ITpomenute B OpyTHaTa GamaHCcOBa CTOMHOCT Ha (PUHAHCOBYU aKTHBU IIPE3 FOANHATA Ca NIPECTAaBEHH M0-J01Ty:

Daza 2 - Daza 3 -
Dasa | — ouaxeana ouaxeana

KpeoumHna KpeoumHna
bpymna 6anancoéa cmotinocm ma @uuancosu K”’Z;’:;ZZZ 3azyba 3a 3azyba 3a OBIIO
P wotasalz e

Meceua na na

aKkmuea aKkmuea
bpymua 6anancosa cmoiinocm kvm 31 48 802 i 850 49 652
dexemepu 2022 ..
IIpomenu npe3 nepuoaa:
Tpancdep ot Daza 1 kpm Paza 2 - - - -
Tpancdep ot Paza 1 kpm Paza 3 - - - -
Tpancdep ot Daza 2 kpMm Daza 3 - - - -
Hosu ¢unancoBu akTiBH 188 453 - - 188 453
ITajgex Ha GUHAHCOBU aKTHBU (177 983) - - (177 983)
bpymmna é6anancosa cmoiinocm na 30 ronu 2023 59 272 i 850 60 122

2.
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M g SHELLY

BEJIEXKKH KbM KOHCOJIMUPAH ®UHAHCOB OTYET crROUP
34 TPUMECEYHETO IIPUKJIFOYBALL[O HA 30 FOHU 2023 I'O/[MHA ENK 201047670
Bcuuxu cymu ca 6 xunsaou 6vreapcku iesa, 0C8eH aKo He € NOCOYEHO 0pyeo
QDaza 2 - @Daza 3 -
ouaxeana ouaxeana
Daza 1 -
ouaKeana Kpeoumna Kpeoumna
bpymna 6anancosa cmotinocm Ha QuHancosu 3azyba 3a 3azyba 3a
Kpeoumna 51y
uHCmMpymMenmu sazyba 3a uenusn yenus
aHeueom aneueom
12 meceuya na na
aKkmuea aKkmuea
bpymna o6anancosa cmounocm kvm 31 40 758 i 4307 45 085
oexemepu 2021 ..
IIpomenu npe3 nepuona:
Tparcdep ot Paza 1 kpm Daza 2 - - - -
Tpancdep ot Paza 1 kpm Paza 3 - - - -
Tpaucgep ot Paza 2 kpm daza 3 - - - -
HoBu ¢punancoBU akTHBH 363 872 - - 363 872
IMamex Ha GUHAHCOBHM AKTHBH (355 828) - (3477) (359 305)
bpymna 6anancoea cmoiitnocm na 31 oexkemepu 48 802 i 850 49 652

2022 2.

[IpomenunTe B HauKcIeHaTa 00e3lcHKa Ha (PMHAHCOBU aKTUBH IIpe3 BTopoTo Tpumeceure Ha 2023 r. u 2022 r.

ca IPEICTaBeHHU MO-I0JTy:

Daza 2 -
ouaKkeaHna Paza 3 -
Daza 1 - ouaxkeana
ouaKkeaHna ero”mna erdumua
Kpeoumna sazy6a 3 3azyba 3a 0)y11{4)
3azyba 3a 12 ?;ZZZm uenus
meceuya na Hcueom Ha
aKmuea aKkmuea
Hauucnena obezyenxa kom 31 oexemepu 2022 2. (50) - (476) (526)
IIpomenu npe3 nepuona:
Tpancdep ot Daza 1 kpm Daza 2 - - - -
Tpancdep ot Paza 1 kpm Daza 3 - - - -
Tpaucdep ot Paza 2 kpm Daza 3 - - - -
HoBu ¢uHaHCOBU aKTHBH - - - -
Ilagexx Ha puHAHCOBM aKTHBHU - - - -
Hauucnena obezyenka na 30 ronu 2023 2. (50) - (476) (526)
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M v SHELLY
BEJIEXKKHU KbM KOHCOJIUJUPAH ®UHAHCOB OTYET 1

34 TPUMECEYHUETO ITPUKJIFOYBALL]O HA 30 FOHH 2023 I'O/[HHA ENK 201047670

Bcuuku cymu ca 8 xunaou dvaeapcku 1e6a, 0C8eH aKo He e HOCOUeHO Opyeo

Daza 2 -
Daza 3 -
ouakeana
@Daza 1 - ouaxkeana
Kpeoumna
ouaxeana Kpeoumna
3azyba 3a
Kpeoumna 3azyba 3a OBIIIO
yenus
3azyba 3a 12 uyenus
aoncueom
Meceya wa Jcueom na
akmuea
akmuea
Hauucnena obezyenxa kom 31 dexemepu 2021 2. - - (237) (237)

IIpomenu npe3 nepuopa:

Tpanchep ot Paza 1 kpMm Paza 2 - - -
Tpaucgep ot Paza 1 kpm daza 3 (50) - (391) (441)
Tpaucgep ot Paza 2 kpm daza 3 - - -
HoBu puHanCOBH akTHBH - - -
[Maygexx Ha pUHAHCOBH AaKTHBH - - 152

Hauucnena obezyenxa na 31 oexemspu 2022 2. (50) - (476) (526)

JIuKkBUAEH pHUCK
JIMKBUIEH PHUCK € PUCKBT, IIPU KOKTO I'pynaTa cpela Tpy IHOCTH Aa CIa3BaT 3abJDKEHUATA CU I10 OTHOLLIEHUE

Ha (QUHAHCOBHUTE MTACHUBH, YPEXKJAHHU C MAPUIHHU CPEIICTBA WK IPYT (DMHAHCOB AKTHB.

HpyxectBara or I'pynara npoBeXaaT KOHCEPBATHBHA IOJIMTHKA IO YIIPABICHHE HA JMKBUIHOCTTA, Ype3
KOSITO TMOCTOSHHO MOAJXBPXKAT ONTHUMAJIEH JIMKBUACH 3allac Mapu4yHu cpeactsa. Ilom3sar ce n mpuBiiedeHH
KpEIOUTHHU PECypCH.

3a Aa KOHTPOIMpAT JUKBUIHMS PHCK, ApyXecTBara OT I'pymara ciemdr 3a CBOEBPEMEHHO IUIALaHE Ha

3aAbJDKCHUATA, CIIOPE JOTOBOPCHUTE CPOKOBE 3a IJIAIIAHC.

HpyxectBata ot I'pynara ocbiuecTBsBaT HaOJIOAEHHE W KOHTPOJI BBPXY (PaKTHUECKUTE M MPOrHO3ZHHUTE
MApUYHU MTOTOLHM 32 OBJIEIIH [IEPHUOJIH C 11eJ NOAAbPKaHE Ha pABHOBECHE MEX/1y MaTypPUTETHUTE TPAHUIN Ha
aKTHUBUTE M TACUBUTE. MaTypUTETBT U CBOEBPEMEHHOTO OCBIIECTBSIBAHE HA IUIAIAHHUATA CE CIEeId OT
(MHAHCOBO — CYETOBOJHUTE OTIENH KaTo Ce MOJIbpXa aKkTyajHa MHGOpPMAaLMs 3a HAJIUYHUTE MapUIHH

CpeAcCTBa U NPCACTOALINUTEC IJIAIAHUA.

0e3

30 1onm 2023 o 1 m. 1-3m. 3-6 m. 6-12 m. 1-2r. 2-5r. Hag 5T, watypurer 00110
IMapy n napuunu

EKBHBAJICHTH - - - - - - 38 798 38 798
Teproneii 13508 2628 739 2026 . . . 18901
B3eMaHHUs

Jbarocpounn

THPTOBCKU - - - - 1350 - - 1350
B3eMaHHUs

B3emanus no

[PEIOCTABEHH

3aeMHI - - - 548 - - - 548
OBIIO AKTUBU 13508 2628 739 2574 1350 - 38798 59 597
SamLokcRAA 10 32 64 97 195 267 68 . 723

JIN3UHT
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GROUP

BEJIE’KKU KbM KOHCOJIMJJTUPAH ®UHAHCOB OTYET
34 TPUMECEYHUETO ITPUKJIFOYBALL]O HA 30 FOHH 2023 I'O/[HHA ENK 201047670

Bcuuku cymu ca 8 xunaou dvaeapcku 1e6a, 0C8eH aKo He e HOCOUeHO Opyeo

Bbankosu 3aemu 47 92 139 281 482 875 1916
Twproscrt 4207 426 64 876 - - 5573
3a/TbIKCHUS
3abIKEHUs 3a ) ) 475 ) ) 475
Chy4acTust -
Tapanimu - - - - 63 - 63
Jpyru 3agbikeHus 4293 - - - - - 4293
OBIIO MACHUBHA 8579 582 775 1352 812 943 13043

Hag S oes
31 dexemBpu 2022 o 1 m. 1-3m. 3-6 m. 6-12 m. 1-2r. 2-51. Hr MaTypu 0010

: TeT

Tapn w0 mapiss . . . . - - . 28148 28148
€KBHBAJICHTH
Kparkocpounu 175 - - - - - - - 175
(hMHAHCOBH aKTHBH
TBHProBCcKY B3EMaHUs 14 383 2628 739 2026 - - - - 19776
Jbarocpounn ) ) ) ) 1027 } ) ) 1027
THPrOBCKU B3EMaHUsI
JIero3uTi B THPrOBCKH ) ) ) ) ) ) ) 104 104
JIPY>KECTBA M rapaHLUK
OBIIO AKTUBU 14 558 2628 739 2026 1027 - - 28 252 49 230
3a1bIDKEHHS 110 JIM3HHT 14 27 40 80 157 - - - 318
BaHKoBHU 3aeMH 118 160 129 261 469 961 58 - 2 156
Tbproecku 822 35 64 876 - - - - 1797
3aIbIDKCHUS
3aabIDKeHHUs 3a 10 20 30 475 - - - - 535
ChY4acTust
Tapanuuu - - - - - - - 61 61
OBIIO TACUBHU 964 242 263 1692 626 961 58 61 4867

yl'lpaBJ'leHHe Ha KAlIUTAJIOBUA PUCK

C ympaBlieHHETO Ha Kamurtana J[pykecTBOTO — Maiika e Ja Ch3/laBa U MOJAIbpKa BH3MOKHOCTH TO Ja
MPOABIDKY A2 GYHKIIMOHUPA KaTO ASUCTBALIO MPENPUITHE U J]a OCUTYPsIBA ChOTBETHATA BH3BPHIIAEMOCT Ha
MHBECTUPAHUTE CPEACTBA, KAKTO M Jia MOJIbp)KAa ONTHUMAJIHA KalMTAJIOBa CTPYKTypa, 3a Jia Ce peaylnupar
pa3xoauTe 3a KaluTal.

“IHemmu I'pyn” AJl HaOnrogaBa TEKyHIO0 CTPYKTypara Ha KanuTajla Ha 0a3a ChOTHOIICHHETO Ha
3aUTRKHAIOCT. TO ce M3YKCIsIBA MKy HETHHUS JABJITOB KAlMTAI KbM 00IaTta cyMa Ha Kanutana. HeTHusaT
JBITOB KalUTaJ Ce OMpEJelis KaTo pa3liika MEKJy BCHYKH IMPHUBICYCHH 3aCMHHU CPEJCTBA (TEKyIIH U
HETEKYIIM) Taka, KaKTo ca mocovyeHu B KoHconuaupaHus oT4yer 3a (PMHAHCOBOTO CHCTOSIHUE, M MAPUTE U
napuyHUTe exkBuBajeHTH. OO0IIaTta cymMa Ha KanWTaia € paBHa Ha COOCTBEHHS KalWTal M HETHUS IBJITOB

KaruTas.

B Ta6J'II/II_IaTa o-40J1y €a Np€ACTaBCHU ChbOTHOIICHHUATA HA 3aJJIBXXHAJIOCT Ha baza CTPYKTYypaTa Ha KalluTajia

KbM:
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BEJIEXKKH KM KOHCOJIUIHPAH ®HHAHCOB OTYET cROUP
34 TPUMECEYHUETO I[IPUKJIFOYBAILI[O HA 30 FOHH 2023 I'O/JMHA EUK 201047670
Bcuuxu cymu ca 6 xunsaou 6vreapcku iesa, 0C8eH aKo He € NOCOYEHO 0pyeo
30 1oHH 31 nexemBpHU
2023 2022
OO0110 ABITOB KalluTall, B T.4.: 18 255 9726
-bankoBu 3aeMu 1916 2 156
-3aIbJDKEHUS [10 JTU3UHT 723 138
Hamanen ¢ napu u mapuyHu eKBUBAJICHTH 38 798 28 148
Herten 1bJroB Kanutai (20 543) (18 422)
OO0110 COOCTBEH KamuTall 87 821 79072
OO0 KanmuTaJI 67278 60 650
CoLOoTHOLIEHHE HA 321 IBKHAJIOCT 0.00% 0.00%

Twii kato MMapuvIHUTE CPEACTBA Ca IMO-TOJIEMU OT OABJII'OBUA KallnuTall, prnaTa HsMa 3aJJIBXXKHAJIOCT.

9. CnpaBelJIMBU CTOIHOCTH

3a menuTe Ha OTMOBECTSABAHETO Ha CIIpaBeIUBaTa CTOHHOCT [ pymaTta onpeness pa3iuyHU KIACOBE aKTHBU U
MMacrvBU B 3aBUCUMOCT OT TAXHOTO €CTECTBO, XapPAKTCPUCTHUKU U PUCK U OT CbOTBETHOTO HUBO OT ﬁepapxmlTa
Ha CIIpaBeJIMBaTa CTOMHOCT, mocoueHa B Oenexxka 2.11.18 CrpaBeanuBu CTOWHOCTH.

PwroBoacTBOTO Ha ['pymnara e mpeneHuso, ye 6aJaHCOBUTE CTOWHOCTH Ha MApUTE M NAPUYHUTE CKBUBAJICHTH,
TBPTOBCKM U JIPYTH B3eMaHUsI ce AOOMIKaBaT A0 CHPaBEIIMBUTE UM CTOHHOCTU MOPAAH KPATKOCPOUHUS
XapakTep Ha Te3Hu (PMHAHCOBU HHCTPYMEHTH.

[Mpunoxenara Tabmuia Moka3Ba OAJAaHCOBUTE M CIPABEJIMBUTE CTOMHOCTH Ha (DUHAHCOBHTE aKTUBH U
MACHBH, BKIIIOYUTEIIHO HUBATa UM B fiepapXusiTa Ha ClpaBeJInBUTE CTOMHOCTU. He e BKiltoueHa nHpopmanus
3a CHpaBelIMBUTE CTOWHOCTH, aKo OajaHCcOBaTa CTOWHOCT € Pa3yMHO NpHONMKEHa Ha CHpaBeaMBaTa
CTOMHOCT.

B tabnunara no-moiy e mpencTaBeHa Hepapxusra Ha ClpaBelUIMBaTa CTOMHOCT Ha aKTUBHUTE U MACHBUTE Ha

I'pynara cermacao MC®O 13:

banancosa Hueo 1 Hueo 2 Hueo 3
30 roum 2023 CTOMHOCT
PdDuHAHCOBY AKTHBH
Jpyru IbarocpouHy KaluTaloBU 1089 1089 )

WHBCCTUIINH

[Tapu u napu4HU EKBUBAJICHTH 38798 - 38 798
B3emanus 1o npeoctaBeHu 3aeMu 548 - 548
OBILIO AKTUBU 40 435 1089 39 346
DUHAHCOBH MACHBH

3abIDKEHH IO JTU3UHT 723 - 701
bankoBu 3aemu 1916 - 1877
OBIIO MNACHUBHA 2639 - 2578
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BEJIEXKKHU KbM KOHCOJIUJUPAH ®UHAHCOB OTYET 1

34 TPUMECEYHUETO ITPUKJIFOYBALL]O HA 30 FOHH 2023 I'O/[HHA ENK 201047670

Bcuuku cymu ca 8 xunaou dvaeapcku 1e6a, 0C8eH aKo He e HOCOUeHO Opyeo

BbanxancoBa Hueso 1 Huego 2 Huso 3
31 nexemBpu 2022 CTOIHOCT
DUHAHCOBHY AKTHBH
Jpyru IBJITOCPOYHU KAITUTATIOBU 830 830 i i
HMHBECTULUU
28 148 - 28 148
[Tapu 1 mapuyHU EKBUBAJICHTH -
OBIIO AKTUBHA 28 978 830 28 148 -
DduHAHCOBH NMACUBU
318 - 275
3aabIDKEHN 110 JTU3UHT -
2 156 i 1866
Bbankosn 3aeMu -
OBIIIO ITACUBHA 2474 - 2141 -

CripaBennmBaTa CTOWHOCT Ha (PMHAHCOBUTE MACHBH, BKIIOYeHH B HUBO 2 B Tabmimiara mo-rope, € onpe/eneHa
B CHOTBETCTBUE C OOIIONPHETHS] OLEHBbYEH MOJEN Ha 0a3aTa Ha JUCKOHTUPAHUTE MApPUYHM MOTOLHM, KAaTO
JUCKOHTOB (DAKTOpP € M3II03BaH JMXBEHHUAT IPOLIEHT IO 3aeMa.

CropaBeanuBara CTOMHOCT Ha, ThPrOBCKUTE B3€MaHMs, KPATKOCPOUHUTE (PMHAHCOBH aKTHBH, THPTOBCKUTE
3abJDKEHUS, TapaHIIMUTE U APYTUTE 3aIbJDKEHUS € OJM3Ka 10 OanaHcoBaTa, Thil KaTO T€3U aKTUBH/IIACHUBH ca
KPaTKOCPOYHH I10 XapaKTep U He ca 00eKT Ha eeKTH, KOUTO J1a BOAAT A0 pa3IndHa CIpaBeyIiBa CTOMHOCT.
CripaBenmiBaTa CTOHHOCT Ha (DMHAHCOBHTE aKTHBH, BKIItoueHH B HuBo 1, € ompenenena karo € n3moi3BaHa

masapHaTa KOTUPOBKaA 3a [ICHAa Ha aKTHWBA KbM JlaTaTa Ha OTYCTA.

10. Cn0uTHs cjael Kpas Ha OTYCTHUS NEPHO/

Ha 11.07.2023 r. [pyxecTBOTO € YBEJIOMHJIO OOIIECTBEHOCTTA 32 YCIICHIHO MPUKJIIOYBAaHE Ha MyOJIMYHO
MpejiaraHe Ha akIuy OT YBEJIMUEHUEeTo Ha KanuTana Ha ,,[lemmm ['pyn A/ (,,JdpyxecTtBoT0*), anmpecupano
KBbM CITY)KHTEJI Ha J[py>KeCTBOTO M HETOBH ABIIEPHHU JPYKEeCTBA. Y BEIMUESHUETO Ha KaluTaia € B pa3mMep Ha
50 946 nesa, npexacrasnsBamu 50 946 0OMKHOBEHM, OC3HAJIIMYHM, TTOMMEHHHU aKIMU C MPaABO Ha TJac C
HOMHWHAITHA CTOMHOCT OT 1 JieBa BCsKa, € BIUCAHO B THProBCKHs PETUCTHP M PerucThpa Ha rOpuandecKuTe
JWIla C HECTOMaHCKa Ien mpu AreHmus mno BrucBanusaTa. Kamurtamet Ha lllemmm ['pyn™ A/l cnen
yBenuuenueto ¢ 18 050 945 nepa, npencrapissaiy 18 050 945 oOukHOBEHHU, O€3HAIMYHH, TOMMEHHHU aKIUH
C TIPaBO Ha IJ1ac 1 HOMHUHAJIHA CTOMHOCT OT 1 JIeB BesKa. YBEIMUYEHHUETO € Pe3yNTaT OT YCIELIHO MPOBEAECHO
ny6nuyHo npeanarane B nepuoa 28.06.2023 — 29.06.2023 r. cerinacHo Pemenne Ha O6moTto crOpanue Ha
akuoHepute ot 19.06.2023 r. u Mudopmanmonen qokyMeHT o pena Ha 4i. 1, maparpad 4, Oyksa ,,u“ BbB

Bpb3Ka ¢ wil. 1, maparpag 5, Oyksa ,,3“ ot Pernmament (EC) 2017/1129.

Cnen xpag Ha otuetHus nepuoj emmu I'pyn AJl e ckmrounno MHBECTUIIMOHHO CIIOpa3yMEHUE OTHOCHO
nHBecTHIMA B ,,I paynn CemromrsHe I'pyn® A/l upe3 yyacTe B yBEITMUEHUETO HA KalUTaja U 3allMCBaHE Ha
HOBM NPUBUIIETUPOBAHHU JPYKECTBEHH [SJIOBE OT KalWTala Ha HErOBOTO ABUIEpHO JpyxecTtBo "Kophep

Comomreac" EOO/] (,,MHBecTHIMATA ), @ ©IMEHHO - 625 Opos HOBM NMPHUBUIIETHPOBAHH APYKECTBEHH Asa,
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BEJIEZKKU KbM KOHCOJIMAUPAH ®PHHAHCOB OTYET
ENK 201047670

34 TPUMECEYHETO IIPUKJIFOYBALL[O HA 30 FOHU 2023 I'O/[MHA
Bcuuku cymu ca 8 xunaou dvaeapcku 1e6a, 0C8eH aKo He e HOCOUeHO Opyeo

npencraBisiBamy 10 % ot xanmrana Ha "Kopuep CrmompHc" EOO/] cnen yBenmu4eHneTo, Cpemry meHa ot

EUR 100 000. B cnenkara He y4acTBaT 3aMHTEPECOBAHU JIUTIA.

Cmp.70 om 70



		2023-08-16T10:57:52+0300
	Silviya Ivanova Tomova


		2023-08-16T10:58:54+0300
	Silviya Ivanova Tomova


		2023-08-16T10:59:27+0300
	Silviya Ivanova Tomova


		2023-08-16T10:59:53+0300
	Silviya Ivanova Tomova


		2023-08-16T11:00:24+0300
	Silviya Ivanova Tomova


		2023-08-16T18:33:37+0300
	Dimitar Stoyanov Dimitrov


		2023-08-16T18:33:56+0300
	Dimitar Stoyanov Dimitrov


		2023-08-16T18:34:22+0300
	Dimitar Stoyanov Dimitrov


		2023-08-16T18:34:36+0300
	Dimitar Stoyanov Dimitrov


		2023-08-16T18:34:50+0300
	Dimitar Stoyanov Dimitrov




