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KOHCOJIMIINPAH OTYET 34 ®PHHAHCOBOTO CbCTOAHUE

KBHM 31 MAPT 2024

Bcuuxu cymu ca 6 Xunsaou 6‘bﬂ2(1pCKu J1e6d, OC6€EH AKO He € NOCOUYEHO OpyZO

HIEJUIN T'PYIT AL]
EUK 201047670

31 nexeMBpH

AKTHUBH Beaexkn 31 mapr 2024 2023
Hemexywu akmueu
HmoTH, MallvHy U CHOPBIKEHUS 3.01 5388 5373
HemaTepuannu akTHBH 3.02 8 008 7547
AKTHBH C IIPaBO Ha IOJ3BaHE 3.03 513 422
Penyrauus 3.04 3514 3514
WHuBecTUIMK B aCOIIMUPAHH JIPYKECTBA 3.05 408 403
JBIroCpOYHH THPrOBCKH B3eMaHUs 3.06 1027 1027
AKTHUBH 10 OTCPOYCHH JaHBIH 3.07 926 926
Obui0 HemeKkywiu akmueu 19784 19212
Texkywyu axmueu
Marepuaiinu 3amacu 3.08 21 141 18 273
Bsemanmust o mpeaocTaBeH 3aeMHU 3.09 552 550
TBproBecku B3eMaHus 3.10 57 969 52 279
Hpyru B3eMaHus 3.11 3000 6590
[Tapu 1 napuyHU EKBUBAJICHTH 3.12 29 224 30778
O6ui0 mexkywu akmueu 111 886 108 470
OBIIIO AKTUBHA 131 670 127 682
Hara: 15 maii 2024 r.

o Dimitar Stoyanov ?JE‘;SLZVSE;EII,ZD‘”““‘""
CocraBuTeln Ha DMHAHCOBHS OTYET: ;S\;Lvr?(/)?/ ) F;ggfv'i';‘,;‘g““ V3IbHATE eH IMpeKTop: Dimitrov Dote: 20240515 202028
/{Cunsus Nsanosa Tomosa/ Tomota vz / Jlumutsp CrosiHoB JITuMuUTpOB/

Konconuoupanusam omuem 3a punancosomo cvcmosinue ciedsa 0a ce paszenedcoa 3ae0Ho ¢ benedckume, nOCOYeHu
Ha cmpanuyu om T 00 65, npedcmasnsisawu Hepazoeana Hacm om KOHCOIUOUPAHUSL PUHAHCOE OMHYEN.

Cmp. 2 om 65



! SHELLY

GROUP

KOHCOJIMIINPAH OTYET 34 ®PHHAHCOBOTO CbCTOAHUE
KBHM 31 MAPT 2024

HIEJUIN T'PYIT AL]
EUK 201047670

Bcuuku cymu ca 6 Xunaou 6va2apcku 1e6a, 0C8eH aKko He e NOCOYEeHO Opy20
31 nexemBpH

ITACHUBH Besexkn 31 mapt 2024 2023
Hemexywu nacugu
BbankoBu 3aemu 3.13 951 1019
3aIbIKEHNS 110 JIM3UHT 3.14 225 369
JBnarocpoyHn 3aabDKEHISI KbM IIepCcoHala 3.15 271 271
Ooui0 nemeKyuiu nacueu 1447 1659
Texywyu nacueu
Texym 151 oT GaHKOBU 3aeMHU 3.13 699 670
3abIKEHUS 110 IU3UHT 3.14 378 216
TBProBeKH 3aIbIIKEHUSA 3.16 3931 4104
3anbpIDKeHNs KbM MIEPCOHANA U OCUTYPSBAHETO 3.17 1601 2 453
Jpyru 3a1bJDKeHUS 3.18 6 340 8977
O6u0 mekywiu nacueu 12 949 16 420
ObLIO IMACHUBHA 14 396 18 079
COBCTBEH KAITUTAJI
Peructpupas akoHepeH KammuTal 3.19 18 051 18 051
Hepasnpenenena neuanba 3.20 90 430 83 165
3aKOHOBH pe3epBU 3.21 3072 2804
[IpemueH peseps 3.22 5403 5403
Pe3epB oT npeorieHKa Ha MIaHOBE ¢ Ae(UHUpaHT 3 3
J0XO0/I1
BanyTHO — KypCcOBH Pa3jIMKH OT NMPEBEXKIaHE Ha 865 953
(MHAHCOBH OTYETH Ha UyXKIECTPaHHA JICHHOCT
Kanuran, oTHacsiy ce KbM MPUTEKATEIUTE HA
co0cTBeHus: kKanuTaa Ha J[pyxecTBOTO - Maiika 117824 110379
HexoHTponupaio yyactuie (550) (776)
OBIIO COBCTBEH KAITUTAJI 117 274 109 603
OBLIO NACHUBHU U COBCTBEH KAIIUTAJI 131 670 127 682
Hara: 15 maii 2024 r.
Dimitar Digitally signed by Dimitar
o ;i : Stoyanov Dimitrov
CwcraBuTen Ha (puHAHCOBHs oTuer: SIVIYa  DEEVSC  Vlsnpinurenen aupexrop: >toyanov Daie 20240515 202042
lvanova Tomova Dimitrov +03'00°

Date: 2024.05.15

/Cunsus Banosa Tomosa/ 10:48:34 40300

Tomova

/Mumutbp CrosiHoB JlumMuTpoB/

Konconuoupanusam omuem 3a punancosomo cvcmosinue ciedsa 0a ce paszenedcoa 3ae0Ho ¢ benedckume, nOCOYeHu
Ha cmpanuyu om T 00 65, npedcmasnsisawu Hepazoeana Hacm om KOHCOIUOUPAHUSL PUHAHCOE OMHYEN.
Cmp. 3 om 65
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GROUP

IEOHCOJZH,ZIHPAH OTYET 34 BCEOBXBATHHUA JOXO[ HIEJUIN T'PYIT A]]
34 HEPHUO/IA, IIPUKITIOYUII HA 31 MAPT 2024 ENK 201047670

Bcuuku cymu ca 6 xunaou ovaeapcku esa, 0céeH aKo He e HOCOUeHO 0py2o

3a 3-Te Mmecena,

3a 3-Te mecena,

Benexkn NPUKJIIOYHIH HA NPUKJIIOYHIH HA
31 mapt 2024 31 mapt 2023

[Ipuxoau oT mMpogaxou 4.01 40 164 27 608
CebecToHHOCT Ha ITpojaxouTe 4.01 (17 860) (12 641)
BpyTHa nevasoa 22 304 14 967
Jpyru npuxoau oT neiHocTTa 4.02 268 41
Pa3xonu 3a nponaxou 4.03 (3107) (734)
AJIMUHUCTPATUBHH PA3XO0I1 4.04 (8 247) (6 829)
Jpyru pazxonau 3a gedHocTTa 4.05 (757) (221)
Ileyan0a oT onmepaTuBHATA JIeHHOCT 10 461 7224
drHaHCOBU NPUXOAN 4.06 3 -
duHaHCOBHU pa3xoau 4.07 (13) (241)
Jlsut oT mevanbarta Ha aCOIUMPAHH APYIKECTBA 3.05 5 34
IMeyan6a npeau TaHbIM BLPXY MevaadaTa 10 456 7017
Pasxon 3a nanpuu 4.08 (1550) (1095)
Herna neyan6a 8 906 5922
Jpyr BceoGXBaTeH A0X0/1:
EaeMeHnTH, KOUTO HsIMA Ja 0bAAT
npekjacupuIUpaHy B neyajdara wiu 3aryéara
OT Apyru IbITOCPOYHH KATUTAIOBH HHCTPYMEHTH - 35
BanyTHO-KypCOBH Pa3iMKU OT MPEBEXKIAHE HA OTYCTH HA (88) (12)
4qy)KJIeCTpaHHA IEHHOCT
Edexr o 6u3Hec koMOMHAIMS - 448
Jpyr BceoOXBaTeH 10X0/1 32 TOUHATA CJIe] JAHbIH (88) 471
OBI110 BCEOBXBATEH JJOXO/] 8818 6 393
HerTna neyaJida oTHacsilIa ce KbM:
CoOcTBennny Ha J[pyKecTBOTO-MaiKa 8990 6 036
HekoHTponupariu y4actus (84) (114)
Jpyr BceoGXBaTeH 10X0/1 OTHACSII ce KbM:
CobGcrBenuiy Ha JIpyxKecTBOTO-Malka (88) 471
HekonTponupamu yyactus - -
OO0110 BceoOXBaTeH 10X0 OTHACAII ce KbM:
CooOcTBenuiy Ha J[pyKecTBOTO-MaiKka 8902 6 507
HekoHTponupariu y4actus (84) (114)
Heren noxon Ha aknus 4.09 0.49 0.33

Hara: 15 maii 2024 r.

Digitally signed by Dimitar

Dimitar Stoyanov Stoyanov Dimitrov

CobcraBuren Ha QUHAHCOBUS OTYET: Silviya Digitallysignedby  [I3ITBITHATENIEH JUPEKTOP:Dimitrov
ilviya Ivanova
Ivanova Tomova
Date: 2024.05.15
/CunBus UBanosa TomoBa/ Tomova e /Jumurbp CtossHOB JuMuTpOB/

Date: 2024.05.15 20:20:56
+03'00"

Konconuoupanusm omuem 3a 6ceobxeamuusi 00xX00 C1e08a 0a ce paszenedcoa 3aedHo ¢ benexckume, NOCOYEHU Ha

cmpanuyu om T 0o 65, npedcmasnnsawu Hepazo0eina wacm om KOHCOIUOUPAHUSL PUHAHCO8 Omyenm.

Cmp. 4 om 65



e SHELLY

GROUP
KOHCOJIUIUPAH OTYET 34 IIPOMEHUTE B COFCTBEHUA KAITUTAJI LIEJIJIU T'PYII Al
34 IIEPUOMA, IIPUKJIFOYUJI HA 31 MAPT 2024 EUK 201047670
Bcuuku cymu ca 6 xuﬂﬂ()l/l 6‘bﬂ2apCKu Jjleed, OC6EH AKO HE € N0COY€eHOo 0[7_)120
’ O6patho Pe3eps oT BasyTHO — KypcoBH Hekontpo O6mo
erucrpupan  Hepasnpeneaenn IIpeouenbuen Ilpemuen  3akoHoBH NpPeolEeHKa HA Pa3JIMKH OT NPeBeKIAHe HA
KaImuTan nevyainén peseps peseps pesepBu H3Kynenu nJIaHOBE ¢ (pMHAHCOBH OTYETH HA Obmo  ampamo  codersen
AKIMH . yyacTHe  KamuTal
neUHUPAHU JOXOIH 4y:K1eCTPaHHA IeHHOCT
Caujto kbM 1 sinyapu 2023 18 000 55117 (507) 5403 1800 (780) - 39 79072 - 79072
OO6110 BceoOXBaTeH I0X0/ 32 TOANHATA, BKIL. - 32391 387 - 1004 - 3 914 34 699 (776) 33923
Hemna neuanba - 33593 - - - - - - 33593 (644) 32 949
lpye eceobxeamen 00x00 - - 443 - - - - 49 492 - 492
Omcpouenu oanvyu - - (56) - - - - - (56) - (56)
Axmioepcka nevanba - - - - - - 5 - 5 - 5
Omcpouenu oanvyu - - - - - - 2) - 2) - 2
Epexm om 6uznec kombunayus - (1 202) - - 1004 - - 865 667 (132) 535
OO0paTHO U3KYIEHH aKIUK - 280 - - - 780 - - 1060 - 1060
YBenuyeHUe Ha KanuTaia 51 - - - - - - - 51 - 51
Jlusunent (0.25 JB. Ha aKIms) - (4 500) - - - - - - (4 500) - (4 500)
JIpyru usmMeHeHust - (123) 120 - - - - - 3) - (3)
Caano kbM 31 nekemspu 2023 18 051 83 165 - 5 403 2804 - 3 953 110 379 (776) 109 603
Caago kM 1 sinyapu 2024 18 051 83 165 - 5 403 2 804 - 3 953 110 379 (776) 109 603
00110 BceoOXBaTeH JJOXOA 32 EPUOJa, BKIL. - 7264 - - 268 - - (88) 7444 226 7670
Hemmna nevanba - 8990 - - - - - - 8990 (84) 8906
pye eceobxsamen 00x00 - - - - - - - (88) (88) - (88)
Egpexm om yeenrienue na - (1726) - - 268 - - - (1458) 310 (1148)
KOHMPOIUpawomo yuacmue, Hemo
Jpyru usmenenus - 1 - - - - - - 1 - 1
Cango kM 31 mapt 2024 18 051 90 430 5403 3072 3 865 117 824 (550) 117 274
Jara: 15 maii 2024 t.
.. Digitally signed by Dimitar
CncTaButen Ha (QUHAHCOBHS OTYET: Silviya  Dstavsaredsy  [I3[IbTHUTENIEH JUPEKTOP: Dimitar 5toyanov stoyanov bimitrov
vanova Siliya lvanova Dimitrov Date: 2024.05.15 2021:08
/CunBus Usanosa Tomosa/ Tomova  rossioee  /JumuTBp CTOsIHOB JIMMHUTPOB/ +0300

Konconuoupanusim omuem 3a npomenume 8 coOCmeenus KAanuUmaa ciedséa 0a ce paszenexcoa 3aedno ¢ benedxckume, nocoueHu na cmpanuyu om 1 0o 65, npedcmasnsasawu Hepazoenna

yacm om KOHCOﬂuaupaHu}l ¢uHchoe omyeni.

Cmp. 5 om 65
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KOHCOJIMIUPAH OTYET 34 [TAPUYHUTE T1OTOLIH HIEJUIM TPYIT ALl
34 [IEPUO/A, I[IPUKIIFOYUJT HA 31 MAPT 2024 I'O/[MHA EUK 201047670
Benesx 3a nepuosa, 3a nepuoaa,
. NPUKJTIOYHIT HA NPUKJIIOYMIT HA
31 mapt 2024 31 mapt 2023
IapuyHU NOTOUM OT ONEPATHBHA JICHHOCT
IMocThIICHHS OT KIMEHTH 35097 26 208
[Tnamasus KbM J0CTaBYHUIIN (29 036) (12 653)
Br3cranosenn ganbIu 343 834
[TnamaHus KbM MEPCOHAT U OCUTYPUTEITHU (5 820) (4 053)
HHCTUTYIIUU
bankoBH Takcu 4
JIpyry IIalatus, HETHO ar7) (198)
Hemuu napuunu nomoyu om onepamuena 0eiuHocm 403 10138
IapyyHY NOTOUM OT MHBECTHIMOHHA 1eHHOCT
[Tnamanus 3a mpuaoOMBaHE Ha HETEKYIIH MaTePHaIHN (790) (584)
U HEMATEPUATHA aKTUBU
IIpexocraBeHn 3aeMH - (181)
[MocThIeHuUs OT poaakOa Ha HHBECTUITUH 178 167
IDnanianus 3a MpUIOOUBAHE HA MHBECTHIINN (1179) (3942)
Hemnu napuunu nomouyu (3a)/om ungecmuyuonna (1791) (4 540)
OeliHocm
IMapuynu nmoTouu oT GUHAHCOBA JAeHHOCT
Ilnarnanus Mo JIU3UHT (71) (45)
[Moxyuenu 3aemu 297 58
[TnareHu 3aemu (337) (128)
[NapuyHM TOTOIH, CBBP3aHHU C JIUXBU U KOMUCHOHHH ) (13)
Hemuu napuunu nomouyu 3a purHancosa oeiinocm (118) (128)
Hemno ysenuuenue/(namanenue) na napu u (1 506) 5 470
RApUYHU eKeUBATIEHMU 3a NEPUOOA
Hemnu xypcosu paznuxu (48) (69)
[Mapu 1 mapu4HU €KBUBAJICHTH B HAYAJIOTO Ha 30 778 28 148
rojiuHaTa
Ilapu u napuunu exeueaieHmu 6 Kpas Ha NEPUOOa 3.12 29 224 33 549
Hara: 15 maii 2024 r.
Dimitar Digitally signed by Dimitar
CobcTaButen Ha (PUHAHCOBHS OTYET: Silviya  paiebsoned  anpnaurenen JpeKTop: Stoyanov SDtaoty;;;;mT 5202121
lvanova ivanovaTomova Dimitrov +03'00

/Cunsus Banosa Tomosa/ DAE2024.05.15

Tomova 104924 +0300 / Z[HMHTT’p CrosiHoB HHMHTPOB/

Konconuoupanusm omuem 3a napuunume nomoyu c1edsa 0a ce pasenencod 3aedHo ¢ beaelckume, noco4enu Ha
cmpanuyu om 1 0o 65, npedcmasnnsawu Hepaz0eina wacm om KOHCOIUOUPAHUS. PUHAHCO8 Omyenm.

Cmp.6 om 65
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GROUP
BEJIEXKKU KBM KOHCOJIMAUPAHUA PHHAHCOB OTYET HIEJIIN TPYIT AL]
34 [IEPHUOJ]A, IIPUKITIOYUII HA 31 MAPT 2024 I'O/[HHA ENK 201047670
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CbABDPXKAHUE

VTHPOPMAIIHS 38 IDYITATA ...c.veviriiiiiiieiee bbbt b b sb e e e anenr e 9
baza 3a nsroTBsiHe Ha PUHAHCOBHUS OTYET M CHUIECTBEHA MH(GOPMAIHS 32 CHETOBOIHATA MOJIUTHKA........... 11
OO0111a PAMKa Ha (DUHAHCOBO OTUHTAHE .....c.veveeestesressisressessesseastesaessessesseasesssassesseassnsessessessesssesssssessessessessens 11
CraHaapTy, B CHJIA TPE3 TEKYIIHS OTIETEH TTEPHO ..veuveuveriseasreseessiressessesseaseessessessessesnessesssessssnensessessesseans 11
Cranpaptu u pazsicaenus, n3naaenu or CMCC, kouto Bce omre He ca IPUeTH OT EC ..., 12
JICTICTBAIIIO TIPEIITIPHISITIIC +...v..vvsveesreesressnesseenseesseesseassesseesseesbeesseaneaaseasneam e e ar e e ne e neasnenseeame e ameenmeenneenneenrennee e 13
OYHKITAOHATHA Tl OTUCTHA BAITYTA ..v..vverreesreasreasressresseesseesseesseassesssessesssesssesnsesnssasssasssssesssesssesssesnssnssessnesnnes 13
CPABHITEITHI JTAHHT ....cuveeuveesseaseesseesseesseesseasseasssasseasessseesseassesssessssssesasessseansesnseasssassesssesseessesssesnsesnsssesssesnnes 14
(@51 () 195 05 % S o7 11 91 ¢ VTR 14
B B00) 2 (00 0716 2 e 1202 Q00 (53 1 Z TSP R PRSPPI 15
JIBIIEPHU U ACOLUMPAHU TIPEITIPHIITHIL . .ve.vesvevieseeseessessessesseaseaseessessessessesseasesseassesneanesbesbease e e enenreanesresneeneas 16
HEKOHTPOIHPALIIO YHUACTHE .....vivviiieiieesiee ittt sttt sre ettt s sr e en e s sse e b e s r e sr e e b e e n e saesea e see e sreenis 16
a3z (10 0791 F:1 1175 (R TSTRRPTRTNE 16
JleuHUIUS 1 OLICHKA HA CIIEMCHTUTE HA KOHCOMUAUPAHUSA (DHHAHCOB OTUCT ..e.vvervveveereeeseeeseeaneesnnessnesseenes 17
L0007 5:C0 )1 1 PP PU P OPPPPP 17
2 Tc 5. €0 )11 ST STRTRRRTRTNE 18
VIMOTH, MATITHHI T CHOPBIKCHII ... ..vevveteesteesseassesssesseesseessessseasseasseassssssesseesseassesssessssssesssesssesnseensesnnesnsesseenns 18
HEMATEPHATTHIT QKTHBH . ... .c.veiteeeeasreateesteesteeseesteassesseesseesbeesbeeseasseaseeaseeab e e bt e beesbeasneaseeaReesheeabeeneenneanrennee e 20
o1 001 PP PRSP 21
Jpyr ABITOCPOYHN KAITUTATOBH MHBECTHIIHF .. .cuvvvvsvisissessissiasiessesssssessssssssesste s stssbesbsssssasnesnssnesnssns s 22
VIHBECTHIINH B ACOIMUPAHI IPYIKECTBA . .e.visviirisseasiasreisissessessissesstesassasssessssbss e s stesassbesbesbesbe s s et e b sn e b e sbe b 22
IMATEPHATTHIL BATTACH ... veveesreeuee et aseeaseesseessees e essesseesmeesreenre e ee e s e eee e emeeereesr e e ne e s neesneeseesbe e smeenreenneenneeenennee e 23
L0007 1 B0 c (6100:37 713 (v o) ) (S) 4 SO O T TP T SO 23
TTapy ¥ TAPUTHH €KBUBATCHTH .......vevveeeesieesseaseasseasreasesaseesseesseessesssesseesseessessreesreasneasseasesaseesneesneesneesnessneas 30
B 073702 | T TP T PP PP TPRRPPPRPPRTPN 30
B 0303:37 370 PP T PP OT PR 32
SAABIKEHIUST KM HACTH JIHILIA +vvvvvvvvvveresssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnes 32
Peructprupal aKIMOHEPEH KATIHTAIT H PE3EPBH ....covviviiiirisiissiesiessissestsssesseesessassse st sbssbessssssesassnesnssnesnessnsneas 33
Pa3xo/u 32 JAHBIH BBPXY TICUAIIOATA .........eeveereesteasresseesseesseesseaaseanseassesssesseesseesbeessesseesseesseesseenseensesnsesseenes 34
JIOXOT HA GKLIHST «.vveevvvveeeauteeeesiusesessstseseassssesausesssasssessasssessassssssasssssssnssssesssseseassssssssnssssessssesesnssseessnseseessssenes 35
[penienky oT onpeAessIIo 3HaYSHUE NPH MIPUIaraHe CYeTOBOJHATA MOMUTHKA Ha ['pynara ..., 35
CIIPABEIUTHBI CTOMHOCTH ....c.vteuttesteastesseesteesteasseasseasseasseaseeaseasseassesssesseesbeeabe e st emseeaeeabsenbeenbeebeesneasneareesneenis 38
Benexku KbM KOHCOTUIUPAHUS OTUET 32 (PUHAHCOBOTO CHCTOSHHE ...vevvivvieiieeniesie st sre e sses e snesne e 39
VIMOTH, MAIIIHI F CHOPBIKEHH ... veereenreeieeaeeeaseesseesteaness e sseesseesaeesreesnessneaseesseesseenneesnessnesseesenesneenneenreenns 39
HEMATEPHATHI QKTHBI .......vevviieesieesieeste et et s sse st et e et steesae e sreeene e e ss e e emeenr e e sn e e reenessneseeesreenneenne e 40
AKTHBH C TIPABO HA TIOTIBBAHE ... ..vevvereenreesreesressresseesseesseesseansessnessesaseeaseessessnesssesseessessreesreenneenressnessnesseesneens 41
POITYTALIHIS. ...ttt et e e e st e e e et e e e m e e e e e R Rt e e e R e e e e R re e e e n e e e n e e 41
HBECTULINN B ACOLUUPAHH JPYIKECTBA ..veviervrieireesiriesireessreesiseesssesssseessneessnesssaassanesssbessanesssneesanessneesanesans 41
JUBIATOCPOUHH THPTOBCKH B3EMAHHS ....vvvvesrestereseaseeseessessessessesseaseassansessessessesseaseaseensessesseanesbeanesseenneneesnennes 42
AKTHBY 110 OTCPOUCHH JIAHDBIIH ... veeuveeitiesureessteesusesssseessseessbeesssesssbeesssesssbeesaseessbeessseessbeesnneessbeesnneesnreennneeans 42
Y BN 03 R a0 T D T 2 PPN 43
B3EMaHHUS I10 TIPETOCTABEHHI BACMU ......eeuviuririariteatieseeseessesressesseasesseesse s srsaresbsabesse e b e nesn e b e sbesbe s e e b e e srenns 43
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B § o) 0 T ) 1 TP 44
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Cmp.T om 65



M o SHELLY

! GROUP

BEJIE)KKU KM KOHCOJIUAUPAHUA ®UHAHCOB OTYET LIEJIJIA T'PVIT Al

34 IEPHUOJIA, [IPUKJIFOYUIT HA 31 MAPT 2024 I'O/[MHA EUK 201047670
3022, TIPEMEEH PEBEPB ...vcveuvieuiereirisieaseateeieese et b et sh st ab e s e e s e bt s bbb e eh e s e e bRt E e R e bt e bt e et e b sn bt b e bt e e e e nrens 49
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

1. HNudopmanus 3a I'pynata

1.1. Opuauyecku cTaTyT

[Memmum I'pyn A (dpy*xkecTBoTo-Maiika, ¢ npeaunrHo HanMmeHoBaHue Anrepko All), rp. Codus e BimcaHo
B ToproBckus peructbp kKbM AreHnus mo BrnumcBanusata ¢ ENMK: 201047670 uw LEI xoxm
8945007IDGKDOKZ4HD95. [Ipy»xkecTBOTO-MaliKa € ChC CeTANTUINE U aJipec Ha yrpaBiieHue bbirapus, rp.
Codus 1407, 6ymn. Yepru Bpbx Ne 103. Ilpe3 orueTHaTa ronrHa HIMa IPOMSIHA B CEJTAMIIETO U aIpeca Ha
ynpasienue Ha lemnmun I'pyn AZl. IIspBonHauanHo, [pykecTBOTO-MaiiKka € pErUCTPUPAHO C OCHOBEH
karmmran ot 5 488 000 nB. B kpast Ha 2015 r. kanuTansT € yBenudeH 1o 13 500 xwr. JB. 4pe3 mapudHu U
Hemapu4yHu BHOCKU. B kpas na 2016 r. kanutanbeT € yBenudeH A0 15 000 xui. neBa, clie[ yCIEIIHO
peanu3upaHo MhPBUYHO MyOMMYHO Tipemiarane Ha bearapcka ¢pormosa 6opca. [Ipe3 2020 r. kanmuTanbT e

yBenmdeH A0 18 000 xuJ. 11B. B cleIcTBHE Ha MPOLeAypPa IO Ty OJIMIHO Mpeiiarane Ha HOBa EMUCHSI aKITUH.

IMpe3 M. romu 2023 . kanutansT € yBenudeH 70 18 050 945 nema. YBennueHuero Ha KamuTana Oe

aapecupano KpM ciyxkurenu Ha [llemmu ['pyn Al 1 Ha HETOBU ABILIEPHU IPYKECTBA.

Ot nexkemBpu 2016 r. aknuute Ha enmu ['pyn AJ] ce TepryBar Ha bearapcka ¢onnosa 6opca, a ot 22

HoemBpu 2021 r. akiuure Ha [{pyecTBOTO ce ThpryBar chilo U Ha DpankdypTckaTta GoHg0Ba OOpCa.

1.2.CoOCTBEHOCT 1 ynpaBJIeHHE
I'pynara [ennu (I'pynata) Bxmousa Llemmu I'pyn AJl (HpyskecTBo-Maiika) M JbIIEpHUTE JIPYKECTBA,
n30pOeHH Ha clie/iBalaTa cTpaHuia, Kouto JpykecTBoro-Malika koHTponupa npsako. Hlemmu I'pyn Al e

myOJIUYHO JIPYKeCTBO B bbirapus, chriiacHo 3akoHa 3a MyOJUYHO MpejiaraHe Ha IIEHHU KHIDKA.

Pasnpenenenunero Ha akimonepHus karnutan Ha e [pyn Al kM 31 mapT 2024 r. e kakTo ciiesiBa:

HNme/HaumMeHoBaHUue bpoii akuunu: % B KanuTajga
CsernuH Tonopos 5 485 620 op. 30.39%
Jumutsp JJuMuTpoB 5776 120 op. 32.00%
Jluma, mpurexasary moa S % OT KanmuTanta

Hpyru hpu3ndecKu u IOpUANIECKH U 6 789 205 op. 37.61%
O6u10 18 050 945 op. 100.00%

CneraBbT Ha ChBeta Ha nupekropure (C) keMm 31 mapt 2024 1. € KakTo cnezpa:
e Kpucrod Bunanek — npencenaren;
e Huxosaii MapTHHOB — 3aMECTHUK IIpEACENATEN;
o JlumuThp JAUMUTPOB — U3MI'BIHUTENIEH JUPEKTOP U IIPEICTABIISABAILLL
e Bondranr Kupi — u3anbiHuTeNIeH TUPEKTOP U IPEACTaBIISBALL
e CgeriuH TomopoB — unen Ha ChBeTa Ha AUPEKTOPUTE U TPEACTABIISBAILI,
[IpencraBmsBamute [[pyxecTBoTo-maiika uieHoBe Ha CbBeTa Ha IUPEKTOPHUTE TIPEICTABISABAT

prﬁ(eCTBOTO-MaﬁKa 3a€JHO WJIHU ITOOTACIIHO.
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

C Pemerne na OO6mmoro cwOpanue na akuuonepure (OCA) ot 18.12.2023 r. e riacyBaHa mpoMsHa B
niepcoraaus cberaB Ha CLI. Cunrano ot 01.01.2024 r. -1 Kpuctod Bunanek 3amectu r-H ['perop buenep,
KOMTO HaIycHa MO3UIUsTa CU KaTo wieH Ha CJI mopaau n3BsHpEHA CITy:KeOHa aHTaKkupaHocT. [IpomsiHaTa

e snucana B TPPYOJIHLI npu Arennus no snucBanusara va 08.01.2024 r.

1.3. Ipeamer Ha aeiiHOCT

OcunoBnara neitnoct Ha e ['pyn A/l e mpuaoOuBaHe, yrpaBieHne, OIEHKA U IPoJak0a Ha yyacTus B
OBArapcKl M YYXIECTPaHHU JPY)KECTBa; NMPHAOOMBAHE, YNpaBIeHHE W NpoJdakOda Ha OOJIUTAlUH;
HpI/I}IO6I/IBaHe, OILICHKa 1 Hpo;[a>K6a Ha MaTC€HTH, OTCTHIIBAHC Ha JIMIICH3HU 34 M3II0JI3BAHC Ha IIaTCHTU Ha
Ipy>KecTBa, B KOUTO JIpyKkecTBOTO-MaliKa y4yacTBa; (HMHAHCHpaHE Ha JAPYKECTBa, B KOUTO J[pykecTBOTO-
Maiika yuactBa. [lopTdonuoro Ha apyxectBaTa oT ['pynaTta BKIr0OUYBa KOMIAHWHU, KOMTO CE 3aHMMaBaT C

pa3paboTka, mpou3BOACTBO M THproBusi cbec cMmapT (IoT) ycrpoiicTBa m ¢ ynpaBlieHHE Ha HEIABIKUMH

HUMOTH.

1.4.Crpykrypa na I'pynara

KoM 31.03.2024 r. I'pynara BximtouBa Lllenmu ['pyn Al u cnenHWTE OBIIEPHU IPYXKECTBA, B CTPaHATA U

yyXOnHa, KOUTO KOHTPOJIUPA.

HaumeHnoBaHue HA npeanpusaTusata, B KOMTO

Ca cbyvacTusita

31 mapr 2024

31 nexemBpu 2023

IIpouenT Ha

IIpouent Ha

Cby4acTHETO Cby4YacTHETO
B cmpanama
Ulennu Tpetioune EOO/] 100% 100%
Ulennu FOpvn EOO/] 100% 100%
Llennu Iponvpmuc EOON 100% 100%
31 maprt 2024 31 nexemBpu 2023

HaumenoBaHue HA npeanpusaTusaTa, B KOMTO

Ca cbyvacTusita

IIpoueHT Ha

IIpoueHT Ha

Chy4acTHETO Cby4acTHETO
B uyscouna
Shelly US4, CALL] 100% 100%
Shelly DACH GMBH, I'epmanus 100% 100%
Shelly Tech d.o.o., Cnosenus 76% 60%
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

Ha 22 ¢epyapu 2024 r. llemmm ['pyn A/l ynipaxkau Call onmusta cu 3a mpuaoOuBaHe Ha JOIIBIHUTEICH
asm ot 16% ot kamurtama Ha geinepHoto cu crmoBeHcko IoT mpyskectBo Shelly Tech (mpeaumizo

nanMenoBaunne GOAP).

Vnpaxussanero Ha Call onusita e BTopuAT eTan oT npuaodouBaHeTo Ha CIIOBEHCKOTO IPYKECTBO Bb3
ocHoBa Ha JloroBop 3a omuun Mexnay llemmn T'pyn  ucpapyxuunure B CIOBEHCKOTO

JPYKECTBO, CKIIIOYEH U OMOBECTEH Mpe3 sinyapu 2023 r.

Oo6miara 1ieHa Ha npuaoOuBane Ha aena ot 16% mo ynpakuenara Call ormus Bp3nu3a va EUR 586 666.30,
W3YHUCIIEHA B CBHOTBETCTBHE € YycioBusAta Ha JloroBopa 3a omuuu. Octananmute 24% oT akmuure
Ha J[py»KeCTBOTO, MIPUTEKABAHU OT TPHMA ChAPYKHUIIM, ca MpeaAMeT Ha nombianurenna Call/Put omrws,

KOSITO MOXKe J1a Objie yrpaxaeHa rnpe3 2026 r. cbriaacHO AOTOBOPEHUTE yCIOBUSL.

[Ipe3 noemBpu 2023 1. nmemepnoro apyxectBo Ilemmm Tpedimuar EOOJ oTkpu KIOH BBB

Benukobpuranus.

B nagamoto Ha 2024 . gpmepnoto npyxectBo llemmn IOpsn EOOJ 3akpu kimona cu B PemyOnuka

Wpnannus.

2. baza 3a u3rorBiHe Ha (PUHAHCOBUSA OT4YEeT W ChIeCTBeHAa HH(poOpMamus 3a CYETOBOIHATA
NOJIUTHKA

2.1. O0ma pamMka Ha (UHAHCOBO OTYUTAHE

prnaTa BOAU CBOCTO TCKyLIO CYCTOBOACTBO MU H3rOTBA (I)PIHaHCOBPITe CH OTYCTH B CBHOTBCTCTBHE C

HN3HUCKBAHUsATA HA 6’BﬂrapCKOTO THProBCKO U CYCTOBOJHO 3aKOHOAATECIICTBO.

Hacrosmusar koHcomumupaH (UHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE C W3HMCKBAaHWATAa Ha
Mexnaynaponuure cdetoBogau ctanmaaptu (MCC), uznanue Ha ChbBeTa M0 MEXIYHAPOIHH CUETOBOIHU

crarnaptu (CMCC) u npuern 3a npusnoxenue oT Eponeiickus cpro3 (EC).

KbMm 31 mapr 2024 romuna MCC ce cbeTodT oT: MexaIyHapoaHH CTaHIapTH 32 (PMHAHCOBO OTYMTAHE
(MC®O) u ot TeikyBanus Ha Komurera 3a pazscaerns Ha MCPO (KPMC®O), ogobpenu ot CMCC, u
MextyHapOoJHUTE CUETOBOJHHU CTaHIAPTH W THIKyBaHHATa Ha [loCTOSIHHMA KOMHUTET 3a pa3sCHSABaHE
(ITIKP), omo6penu ot Komurera nmo Mexaynapogaau cuetoBonnu ctannaptu (KMCC), u kouTo ca mpuetn

ot EC.

2.2.IbpBOHAYATHO IPUJIATAHE HA HOBH U npomMeHenn MCDO
2.2.1. CraHaapTu, B CWJIa Mpe3 TEeKYIIHsl 0TYeTeH MePHo
PwroBoacTBOoTO Ha I'pynara ce e cho0Opa3miio ¢ BCHUKM CTAaHAAPTH W Pa3siCHEHHsI, KOUTO ca MPHUIOKUMHU

KbM HeEHHaTa }.IeﬁHOCT " Ca IpUueTH O(I)I/II_II/IaJ'IHO 3a MPHUII0KECHUC OT EC xpM JaraTa Ha M3IrOTBAHCTO Ha
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO dpyzo
HACTOAIHUA KOHCOJINAUPaH (l)I/IHaHCOB OTYCT.

PBbKOBOZICTBOTO € HampaBWiO Tpersie] Ha Bie3nure B cuima ot 1 siHyapu 2024 1. mpomeHM B
CBIIECTBYBALIUTE CUETOBOJHM CTaHIAPTH M CUYMTA, Y€ T€ HE HajaraT NPOMEHU II0 OTHOLIEHHE Ha
MpuaraHata rnpe3 TeKymaTa roguHa C4eTOBOIHA MOJIUTHKA.
CnenHuTe M3MEHEHUS Ha ChILECTBYBaIlM cTaHAapTH, u3nageHu or CMCC u npuetu ot EC, ca Bne3nu B
CHJIa 33 TEKYIUS OTYETEH MEPUO/I;
o MHzmenenue Ha MCPO 16 JIn3unr — 3agbKeHUS M0 JIU3UHT IPU MPOoJak0a U 00paTeH JTU3UHT,
m3nagero o CMCC nHa 22 centemBpu 2023 (B criia 3a TOAWIITHY TIEPUOJIH, 3aIIOYBAIY HA WIIH CIIE]
1 suyapu 2024);
e MH3menenue Ha MCC 1 IlpeacraBsiHe Ha ¢uuHaHcoBH oTdeTHn - Kiacuduxamus 3a
3aABJDKCHUATA KaTO TCKYIIW U HECTCKYIIIU U HCTCKYIIH 3aAbJIDKCHUA C KOBCHAHTH (B CHJa 3a roaguiIHn
MEPUO/TH, 3aMOYBaIM Ha WK cien 1 sayapu 2024);
e W3menenuss B MCC 7 u MC®O 7 - @®uHAHCOBM CNIOPa3yMeHHs ¢ JOCTABYMIM (B CHia 3a

TCOJIMIITHYU TIEPUOIU, 3aroYBaly Ha wiu cief 1 sayapu 2024 r.)

2.2.2. Cranpaptu u passicnenusi, uzaagaenun or CMCC, kouto Bce oule He ca npuetu ot EC

[Tonacrosiiiem, MC®O, npuetu ot EC, He ce pa3nuuaBar cbliecTBeHO OT Te3u, npuetu or CMCC, ¢
W3KIIIOYEHHUE Ha CJIeIHUTE HOBH CTaHAAPTH, N3MEHEHHUS Ha ChIECTBYBAIM CTAHAAPTU U HOBH Pa3SICHEHNS,
KOHTO Bce o1ie He ca oo0penn oT EC xbpM natata Ha o100psiBaHe Ha HACTOALIMS KOHCOJIMINPaH (UHAHCOB
OTYET (JaTHUTe Ha BIM3aHE B CHJIa, IOCOYEHHU MO-110JTy ca 3a mbiaauTe MCPO):
e MHsmenenuss B MCC 21 Edextn or mpomennte B 00MeHHHMTe KypcoBe - Jlumca Ha
KOHBEPTHPYEMOCT (B crJjia 3a TOAMIIHY EPUO/IH, 3aTI0YBaIy Ha uiu cien 1 sayapu 2025 1.);
e MC®O 14 Pa3zueru 3a peryJiaTOpHH OTCPOYEHH CMeTKH (B CHJa 3a TOAMIIHH TEPUO.IH,
3anoyBaiiy Ha win cien 1 siuyapu 2016) — EBporneiickata KOMUCHS € B3elia pellieHHe J1a He 3armo4yBa
mpolieca 1o IpueMaHe Ha TO3M MEXIMHEH CTaHJapT U Jja n34aKa OKOHYaTeJIHHUS CTaHIapT;
e MHsmenenue Ha MCDO 10 Konconmnpupanu ¢punancosu oryern u MCC 28 UnBecTunum B
ACOLMUPAHU U CbBMECTHH npeanpusaTus - [Iponax0a uiay BHOCKa Ha aKTHBU MEKAY HHBECTUTODP U
HEroBO aCOLMMPAHO MM CHBMECTHO NMPEINPHATHE M MOCIEIBALIM H3MEHEeHUs (1aTara Ha BIM3aHE B
CHJIa € OTJIOKEHA 33 HEOIIPEIENIEH IIEPUOL, HO € pa3peLIeHo I0-paHHo npuiiaraxe). /larata Ha Biu3aHe
B CHJIa € OTJIOKEHA 3a HEOTpeAesieH MepPHo/] O MPUKIIIOUYBaHE Ha MPOEKTa 3a OIEHKa Ha METO/a Ha

COOCTBEHMS KAaIUTAIl.

prHaTa OYaKkBa IMPUEMAaHETO Ha TE3W HOBU CTAHAAPTH U U3BMCHCHUSA HA CHIICCTBYBAIlM CTaHAAPTHU Ja HE

OKaXX€ ChIICCTBCH GQ)GKT BBpPXY HEHUHUSI KOHCOJIMJAUpaH (1)I/IHaHCOB OTYET B I€pHOoaa Ha IIbpBOHAYATIHOTO
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

VM TIpHJIaraHe.
OTunTaHeTo Ha XEIKUPAHETO, OTHACAIIO Ce J0 MOopTdeiu oT (UHAHCOBM AKTUBU M ITACHBH, YHUTO

MpUHOUIHN He ca pueTH oT EC, e Bce olie HeperyiaupaHo.

Cnopen mpeuenkara Ha ['pynara npuiaraneTo Ha OTYUTaHE Ha XEIKUPAHETO 3a MOpTheinu oT puHaHCOBH
akTuBU U nacuBu ceriaacHo MCC 39 dunancoBu HHCTPpyMeHTH - IIpu3HaBaHe n oneHsiBaHe, HAMa Ja

OKaXXE€ ChIICCTBCH 6(1)GKT BBPXY KOHCOJIMAUPAHUA q)HHaHCOB OTYCT, aKO CC MPUJIOKU KbM OTUCTHATA AAaTa.

2.3. JeilicTBaio npeanpusitue
KonconmnaupanusT puHaHCOB OTUET Ha ['pynara e M3roTBeH NpH NPUIIOKEHNE Ha MPUHIIHIA 33 ISHCTBAIIIO0

npennpustue. [locneanusT npennonara, ue ['pynara 1ie mpoabIKH 12 ChIECTBYBA H B 0003pHMO ObeIIe.

[Ipe3 oTueTHHs MepUOl MPOABIKABA BOCHHUAT KOHMIMKT Mexny Pycust u YkpaitHa, HO JOKOJIKOTO
I'pynaTa HsMa CIENKU U pa3dyeTH C KIUMEHTU OT TE3U JIBE IbP’KaBHU, TO HEMHOTO PHKOBOJACTBO CUMTA, Y€
TOBa CHOMTHE HE C€ OYaKBa MPSKO WM WHAWPEKTHO Ja MOBIUSE BHPXY Pe3yATaTUTE M (PUHAHCOBOTO

cbcTosiHMe Ha ['pynara u 3aHanpen.

N30yxHanuar BoeHeH KOHGQUIMKT B OJu3KuUs M3TOK, ChIIO HE c€ OYaKBa Ja MOBIIUSIE BEPXY PE3YITaTUTE U

¢uHaHCOBOTO cheTOsIHME Ha ['pynara.

PpKOBOICTBOTO HSIMA TUIAHOBE TN HAMEPEHUS, /1a TIpoajie OM3Heca Wil J1a PeKpaTH ASHHOCTTa, KOETO
MOJKE€ CBIIECTBEHO JIa MPOMEHHU OICHKAaTa WM KIACHU(UKAIUATA Ha aKTHBHUTE W ITACHBUTE, OTPA3eHU B

KOHCOJIHNAUPAHUA (1)I/IHaHCOBI/I$I OTYCT.

OneHkaTa Ha aKTHBHTE W TIACHBHUTE M W3MEPBAHETO HA MPUXOAWTE M Pa3XOJAUTE CE OCHINECTBSIBA MPH
cria3BaHe Ha MPHUHIINIA HA UCTOpUYecKaTa 1eHa. To3u mpuHIUN € MOAH(HUIIMPaH B ONPE/EICHU CIIy4an C
MpeolleHKaTa Ha HSKOW aKTHBHM W/WIM MACHUBU JI0 TAXHATA CIpaBeIJMBa CTOMHOCT KbM 31 MapT Ha
TeKymara roguHa u 31 JexkeMBpH Ha MpeaxoHaTa roinHa, KaKTO TOBA € MTOCOYEHO HAa ChOTBETHUTE MECTa

IIO-HATaTbhK.

2.4. @OYHKIHOHATHA M 0TYETHA BAJyTa
OtueTHa BayTa Ha Ipe/ICTaBsIHE HA eIEMEHTHTE Ha KOHCOIUANPaHUs (HUHAHCOB OTYET € OBJITapCKUST JIEB

(BGN), koiiTo e pynkunonanHa Bamyta Ha [lemmm ['pym AJL.

HaHHI/ITe B CJICMCHTUTC HAa KOHCOJIMAUPAHUA (1)I/IHaHCOB OTUYET U OEJIEKKUTE KbM HETO Ca npe€acTaB€HU B
XWISIIK JIeBa, OCBEH aKo He € omoBecTeHo m3pudHo Apyro. Cymute Hax 500 meBa ca 3akphITIeHH KbM 1

XHWJI. JIEBA IpU NPEACTABAHETO UM B KOHCOJIMUPAHUA (bI/IHaHCOB OTYET U OCJIEIKKHUTE,

I[py)KeCTBaTa oT prnaTa BOJAT CBOUTC CUCTOBOJHU PETUCTPU BBB (bYHKI_II/IOHaJ'IHaTa BaJlyTa Ha CTpaHarta,

B KOATO OCBHIICCTBABAT L[efIHOCTTa CH. E(l)eKTI/ITe OT KYPCOBH PA3JIMKU, CBbP3aHU C YPCIKIAHCTO Ha CACIKU
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

B YYXXACCTpaHHAa BaJlyTa WJIM OTYATAHCTO Ha CHACJIKU B YYKIACCTpaHHA BaJlyTa IO KYpPCOBE, KOHUTO Ca
pas3iIM4Hu, OT TE3H, I10 KOUTO ITbPBOHAYAIHO Ca onmn IIpU3HaTH, CE€ BKIIFOYBAT B OTYETA 3a BCEOOXBATHUS
A0X0J B MOMEHTA Ha Bb3HUKBAHETO UM, KaTO C€ TPETUPAT KAaTO «APYI'd NIPUXOAH U pasxoan OT HCﬁHOCﬂ&)),
C U3KJIIIOYCHHUEC Ha TE3U, CBbpP3aHU C MHBCCTULWU U KPEAWUTHU, ACHOMHUHUPAHU B YYyXXICCTPpaHHA BallyTa,

KOHUTO C€ NPCACTABAT KaTO (((bI/IHaHCOBI/I npuxoam» u «(bI/IHaHCOBI/I pasxoam».

HCHapI/I‘lHI/ITC AKTHUBU U IMaCUBH, IbPBOHAYAIHO JCHOMUHUPAHU B 9y XKACCTPaHHA BaJlyTa, C€ OTUUTAT BbB
q)yHKL[I/IOHaJ'IHa BajlyTa KaTO CC Npujiara UCTOPUUCCKUAT oOMeHeH KypC KbM JlaTaTa Ha onepanudara u

nocJjeABaiio HE CC MMPCOUCHABAT 110 3aKJIIOYUTEIICH KYPC.

2.5. CpaBHUTEIHH TaHHU
ChraacHo OBIATapCKOTO CUETOBOJHO 3aKoHonaTencTBo 1 MCC, ¢puHaHCcOBaTa roirHa MPUKIIOYBA KbM 31
ACKEMBPU U NPECANPUATHATA Ca JJIBKHU Ja NPCACTABAT I'OJUIITHU Q)HHEIHCOBI/I OTYCTHU KbM CbhblIaTa Jara,

3a€HO CbC CPABHUTCIIHU JaHHU KbM Ta3W JJaTa 3a Ipe€axoJjHaTa roarHa.

[Tpu HEOOXOAMMOCT MPEICTABCHUTE JAHHU 3a MPEAXO0HATA TOAMHA CE KOPUTUPAT, 3a Ja Ce MOIyYH I0-

n00pa ChIIOCTABUMOCT C JAHHHUTE OT TEKYITUS MIEPUO/.

2.6. CaeJkH M cajiaa
Crenka B 4ykKJecTpaHHa BATyTa ce€ OTYMTA TP [IbPBOHAYATHO [TPU3HABaHE BbB (DyHKIIMOHAIHATA BAIIyTa,
KaTo KbM CyMaTa B UyKAeCTpaHHa BATyTa ce Ipuiiara OOMEHHHUST (CIOT) Kypc Mex 1y (yHKIIMOHATHATA U

YyKOCCTpaHHATa BajlyTa KbM MOMCHTA Ha CACJIKaTa UK olcpalnusiara.

KoM Besika naTa Ha chCTaBsSHE Ha OTYeETa:

a) MApUYHHUTE TO3WIIMHU, B3€MaHUATA U 3aJBJDKEHUSITa B UyXKIECTpaHHA BaJyTa C€ NMPEU3YUCIIABAT BHB
(yHKIIMOHAHATA BalyTa, KaTo ce Mpuiiara oOMeHHHs Kypc, myoiukyBad o BHbB 3a nocnennus padoren
JIEH Ha CbOTBETHUS MECELL;

0) HenmapuyHUTE IMO3WIMH, KOUTO C€ BOMAT IO MCTOpPHYECKAa IIeHAa B 4YYXKJIECTpaHHA BalyTa, ce
MPEeN3YHCIISIBAT, N3MOI3BANKN OOMEHHUS KypC KbM JlaTaTa Ha CJIeNIKaTa, B cllydaii ue € IpUIIoKeH OOMEHEH
KypC pa3jinyeH OT TO3U Ha clIeNKaTa (OCpelHEH MECEUEH, THEBEH WU JIpYT); U

B) HENApUYHUTE IO3ULMH, KOUTO C€ BOIAT IO CIpaBeIJiMBa CTOMHOCT B UYyXKAECTpaHHA BallyTa, Ce
Mpen3vYncisiBaT, KaTo Cc€ M3MOoI3BaT OOMEHHHWTE KypcoBe OT JaraTa, KOraTo € Ouja omnpezaesiceHa

CripaBCyinBaTa CTOMHOCT.

BanyTHuTe pasnuku OT MPEU3UUCICHUITA BbB BalyTa C€ OTYMTAT cbhriacHo peraameHta Ha MCC 21

EdexTu or npomMeHn B 0OMEHHUTE KypCOBE.

Cratuure OT KOHCOJIMAUpAHUA OTUYCT 3a (bPIHaHCOBOTO CbCTOSAHHUEC U KOHCOJIMAUPAHUA OTUYCT 3a

BCce0OXBaTHHA AOXOJ Ha UyKJIeCTpaHHUTE ApyxecTBa oT ['pynarta, ¢ pyHKIMOHAIHA BalyTa, pa3iniHa OT
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6Lnrapc1<m{ JIEB C€ MNPCU3YUCTIABAT B JIEBOBC, 3a J1a CC BKIIFOYAT B KOHCOJIMAWPAHUA OTYET HaA prnaTa,

KaKToO CJIe/Ba.

2.7.

Benukn mapuuHM W HETIApUYHM aKTHBM M TAcHMBU (BKJI. M CpaBHUTENHATa HWH(OpManus) ca
MPEeU3YHCIICHU N0 3aKiIrounTennus Kypc Ha BHB kbM natara Ha chOTBETHHUS OTUET 32 QUHAHCOBO
cberosuue. [lapuuHuTe Mo3uIKy B Uy aecTpanHa BaidyTa kbM 31 mapt 2024 u 31 nexkemspu 2023
TOJMHU Ca OLUEHEHW B HACTOSIIM (MHAHCOB OTYET Mo 3akmountennus kypc Ha BHB. Kem 31
nexkemBpu 2023 — 1.76998 nB. 3a 1 USD; 1.73998 nB. 3a 10 NOK m 1.95583 8. 3a 1 EUR, xakT0o
kbM 31 mapt 2024 - 1,80911 n8. 3a 1 USD; u 1,95583 nB. 3a 1 EUR.

[TpuxogHuTE M Pa3XOAHUTE MO3UIMN HA BCEKH OTYET 32 BCEOOXBATHHS JIOXOJ Ca MPEH3YHCICHH
KBM JIaTaTa Ha ChCTaBsIHE HA OTYETA [0 CPETHONPETEINIeH KypC 3a OTYETHHS ITEPUOL;

Bewnuku monmydeHr KypcoBH pa3lIMKy ca OTYETEHH B IPYT BCEOOXBATECH AOXO,

KymynatuBHata cyma Ha Te3M KYpPCOBH DPa3JIMKM ce€ MPEACTaBs B OTIEICH KOMIIOHEHT Ha
COOCTBEHUSI KallMTAaJl 10 OCBOOOKIABAaHETO OT Uy)KJECTpaHHATa JICHHOCT;

OCHOBHUAT KalHTal M JIPyTrd KOMIIOHEHTH Ha COOCTBEHHMS KalMTall Ce MPEH3YUCISIBAT KaTo ce
W3I0JI3Ba UCTOPUYECKA IIeHa, T.¢. OOMEHHUST KypcC Ha JjaTaTa Ha EeMHTUPaHe Ha OCHOBHUS KallUTal

HJIM Ha aTaTa Ha CbOTBETHATA CACIIKA 3a IPYIr'd KOMIIOHCHTHU Ha COOCTBEHMS KaluTall.

IpubdAU3UTETHU OLIEHKH

HpI/IJ'IO)KeHI/IeTO Ha MCC wu3uckBa oT PBKOBOJACTBOTO Ha prnaTa Ja HOPHUIIOKHU HIAKOW CUCTOBOIHU

MMPCAIIOJIOKCHUA U HpI/I6J'II/I3I/ITeJ'IHI/I CUCTOBOJHHU MPCUCHKU IIPHU U3TOTBAHC HA 'OAUIIHHA KOHCOJIMAUPAH

q)HHaHCOB OTUCT U HOpH OHNpPCACIAHC Ha CTOMHOCTTAa Ha HSIKOH OT AKTUBUTC, MMACUBUTC, NMPUXOAUTEC,

pPa3xoauTe U YCIIOBHUTE aKTUBU U ITACUBU.

Bcenuku te ca H3BBPIICHU HA OCHOBATa Ha Haﬁ-,[[06paTa MPCHCHKA, KOATO € HAlIpaB€Ha OT PbKOBOACTBOTO

KbM JJaTaTa Ha U3rOTBAHEC Ha KOHCOJIUAUPAHUA (1)I/IH3.HCOB OTYCT. HeﬁCTBHTCHHHTC pe3yiaTaTtu Ouxa MOrIn

Aa Cc€ pa3jn4daBaT OT NPEACTABCHUTC B HACTOALINA KOHCOJIUANPAH q)HHaHCOB OTYCT.

HpI/I HU3TOTBAHETO Ha HACTOAIIHA KOHCOJIUAWPAH q)HHaHCOB OTUYCT PBKOBOACTBOTO € U3I0JI3BAJIIO

MPEICHKHU, KOUTO Ca BKJIFOUCHHU B CJIICHUTC MMO3ULIUU:

AKTHUBH C TIPaBO Ha MOJI3BaHE — OTHOCHO CPOKa 3a MOJI3BaHe HA aKTHBUTE U JUCKOHTOBHS (HaKTOP
(Benexka 3.03)

KparkocpouHu u ABJITOCPOYHHM B3€MaHUSI — OTHOCHO HyxzaaTta oT obesnenka (bemexku 3.07 u
3.11)

Jbirocpounu 3aabmKeHus KM nepconania (benexka 3.16)

AxTuBH 110 oTcpodeHu nanbiy (bemexka 3.08)

ITpoBusuu 3a rapanioHHo oocayxpane (benexka 3.19)
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2.8. JblIepHH M ACONMUPAHH NPEeANPHATHS
Jpmepnu ca apyxectBata, BbpXy kouto [emmu ['pyn AJl ympakHsBa KOHTPOI CHITIACHO OMPEIEICHUETO
B MC®O 10 Konconmuanpanu (GHUHAHCOBH OTYCTH.
JpyxecTBoTo—Maiika (MHBECTUTOPHT) KOHTPOJIHMpA JPYKECTBOTO, B KOETO € WHBECTHPAIO, aKo
WHBECTUTOPHT UMa:

o [IpaBomorusi BBPXY JAPYKECTBOTO;

e [IpaBa BppXy MpOMEHINBATA BH3BPBIIAEMOCT OT CBOETO YUaCTHE B IPYKECTBOTO;

¢  BB3MOXKHOCT J]a M3M0JI3Ba CBOUTE MPABOMOIIHS BHPXY MPEINPHUATHETO, 32 1a OKaKe BH3ACHCTBUE

BBbPXY pa3Mepa Ha Bb3BPBIIAEMOCTTa OT HHBECTUIUATA.

JIpIepHUTE IpY’KECTBA C& KOHTPOIMPAT OT JIaTaTa, Ha KOSITO KOHTPOJIBT € MpUIo0uT oT ['pynara u cimpar

Aa €€ KOHCOJIHUAuparT OT AaTaTta, Ha KOATO CC IprueMa, 4Y€ KOHTPOJIBT € 3ary6eH.

AconmupaHo NpeanpusITHe € IpeanpusTue, B koeTo I’ pynaTa uMa 3HaYUTEITHO BIMSHUE ITPU B3UMAHETO Ha
peleHns, CBbp3aHu ¢ (UHAHCOBATa M OINEpaTHBHATA MOJMTHKH Ha MpeNnpusATHETo, 0e3 Ja Moxe jaa

KOHTPOJIMPA U310 TE3H MOJIUTUKH.

2.9. HexoHTposupamo yyacrue

HekoHTponupaioro y4acTue ce OLEHABa 10 MPOMOPIMOHAIHUS M1 OT Pa3rpaHUUYMMUTE HETHU aKTHUBU
KbM JlaTata Ha mpu100MBaHe.

[IpomMenu B mpuTexaBaHUTE ydacTHs Ha ['pynaTa B IBIIEPHU IPEANPHUATHS, KOUTO HE BOJAT 10 3ary0a Ha KOHTPOII,
ce OTYMTAT KaTO CHENKH ChC COOCTBEH KamuTaj. bamaHcoBaTa cTOWHOCT Ha ydacTHaTa Ha [pymarta u Ha
HEKOHTPOJIUPAIUTE YyHaCTHUA CE€ KOpUT'Hpa, 3a 1a CE€ OTPA3AT IPOMCHUTE B OTHOCUTCIIHUTE UM YUaCTUs B IbIICPHUTE
JIpyxkecTBa. Bcesika pasiumka MexJy cyMara, C KOSTO €€ KOPUTMpaT HEKOHTPOJUPALLUTE Y4acTHs, KAKTO MU
CIpaBeAjinBaTa CTOMHOCT Ha IUIATEHOTO WIIH MOJYYCHOTO BB3HAIPAKACHUC CC IPU3HABA NJUPCKTHO B coOcTBeHHs

KaltuTal U C€ OTHacCs KbM CO6CTB€HI/IHI/IT6 Ha I[py)KCCTBOTO'MafIKa.

2.10. Koucoaugauus

KoHcomuaupanusT GUHAHCOB OTYET Ha €JIHAa TPyIa BKIIOYBA (PMHAHCOBUS OTYET Ha JIPYKECTBOTO-MaiKa
1 ()MHAHCOBHTE OTYETH Ha JBUICPHUTE IPYKEeCTBA. BCHUKM 1 aKTHBY, TACUBH, KAITUTAJI, IPUXOJIH, Pa3X0I1
Y TApUYHU NIOTOLU Ha JIPY’KECTBaTa OT rpylaTa ca IIpeICTaBeHH KaTo TAKUBA, KOUTO IPUHAJIEKAT HA €JHO

MpeapUSITHE.

JIBpIepHH Ipy»,ecTBa ca Te3U, KOUTO ¢€ KOHTPOJIMpAT OT APY>KECTBOTO-Malika. KOHTpombT ce nposiBsiBa,
KOraro ApYy>KeCTBOTO-MaliKa yIpa)<HsBa IpaBa BbPXY IMPOMEHIINBA Bb3BPBIIAEMOCT OT CBOETO Y4acTHE B
IBLIEPHOTO APYKECTBO U MMa CIIOCOOHOCT Ja OKa3Ba BIUSIHKE BbPXY Ta3U Bb3BPBILAEMOCT ITOCPEICTBOM

BJIaCTTa CH. KOHCOJ’II/I,Z[I/IpaHI/IHT (bHHaHCOB OTYCT € U3IOTBCH IIPU MMPpUJIaraHe Ha €AHa U Cbhlla CUCTOBOJHA
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MOJINTHKA TI0 OTHOIIEHWE HAa €IHAKBU CAETKW M CTOMAHCKH ()aKTH OT BCHYKH ApYy’KecTBa B [ 'pymarta.
Benuky B3anMHE y4acTHA B KalluTaa, KAKTO M CHIIECTBEHUTE BHTPEITHH CAETKH, Calla U HepeaTu3upaHu
rmevanou B rpymnaTa ca eITMMHHAPAHH W (DMHAHCOBHSAT OTYET € M3TOTBEH KaTO € MPHUJIOKEH METOABT Ha
mpIHaTa KOHconuaauus. PesynraTtuTe OT AeiHOCTTAa Ha IBUICPHUTE JPYXKECTBA CE BKIIOUBAT B
KOHCOJUUpaHus (QUHAHCOB OTYET OT JICHS Ha MPUJA0OMBAHE HAa KOHTPOJI BBPXY TAX M MPECTaBaT aa Ce
KOHCOJIUIUPAT OT JaraTa, Ha KOSTO TO3W KOHTpPod Obae 3aryOeH. Ilpu mpumoOuBaHe Ha ABIICPHO
JPY’KECTBO B pe3yJiTaT Ha BHTPEIIHOTPYIIOBO MPECTPYKTYPUPAHE, HETHUTE aKTUBU U (DMHAHCOBUST MY
pe3yJITaT ce BKIIOYBAT OT HAYAIOTO Ha HAal-paHHUS OTYETCH MEPHO/, IPEJCTABCH BbB (PHAHCOBHS OTUET.
2.11. JleduHunms ¥ OLEHKA HA eJIEMEHTHUTE HA KOHCOJHIUPAHUS (DUHAHCOB OTYET

2.11.1. Mpuxonu

I'pynara npusHaBa IpUX0aU OT CIEAHUTE OCHOBHU U3TOYHULIU:

e lIpomaxx6a Ha eNEKTPOHHU YCTPOICTBA
[Ipuxoaure ce mpu3HaBaT Ha 0a3a Ha MOCTHIUICHUSITAa KOWTO ['pymara oyakBa Ja MOJIY4H OT JOTOBOPH C
KJIMEHTH, KaTO M3KII0YBAa CyMHTE, CbOpaHM OT MMETO Ha TPETH CTpaHH. I'pymara mpu3HaBa NPUXOA B

MOMEHTa, B KOWTO NPEXBBPIN KOHTPOJIA BbPXY CTOKATa MJIM yCIyrara KbM KIHEHTA.

I'pymara npomaBa eNeKTPOHHU YCTPONCTBA KaKTO Ha OW3HEC KJIMECHTH, TaKa U Ha KpalHU KJIIMEHTH Ipe3
coOCTBeH ye0O calT miau JupekTHO. ['apaHIMKWTe, CBBpP3aHU C MPOJAJCHUTE CTOKHM HE MoraT jaa ObaaT
3aKyIleHu OTHEeNHO. Te ca 00Bbp3aHM C ONMHUCAHUTE CHeHU(UKALINY 32 BCEKU MPOJYKT. B choTBETCTBHUE C
ToBa, ['pynara npaBu Ha4MCJICHUS 3a TapaHIMOHHO oOcCiyxBaHe B cboTBeTcTBHEe ¢ MCC 37 IIpoBu3un,

YCJIOBHH TIACUBH U YCJIIOBHU aKTUBH (BIKTE Oenexka 3.19).

['pynara npusHaBa MPUXOAU OT MPOAAXKOW KbM OW3HEC KIMEHTH B MOMEHTa, B KOWTO KOHTPONBT BHPXY
CTOKAaTa € MPEXBBPIIEH KbM KyIlyBada, KOETO CE CJIydBa CIIEJl KaTO CTOKAaTa € eKCIIeIUPaHa KbM CKJIaJ Ha
knuenrta. Cries Karo cToKarta NMPUCTUTHE MpPU KIMEHTa, TOW MMa IbJIHA cBOOOJA J]a B3UMa PEICHHUs
OTHOCHO Ha4WMHA Ha Mpoaax0a 1 mpojakHaTa lieHa ¥ HOCH EeNUsl PUCK OT 3ary0a WM YHHUIIOKEHUE Ha
cTOKarta. I'pymnaTa npu3HaBa B3eMaHe, KOraTo CTOKUTE ca €KCIIEANPAaHU KbM KIIMEHTa, TbH KaTo B TO3U
MOMEHT NIPaBOTO 32 MOJIy4YaBaHE HA YTOBOPEHOTO Bb3HAIPaXKICHHUE CTaBa Oe3yclIOBHO, U ['pynara oyaksa

Ja MOJIy4H IJIalllaHE B YTOBOPCHHA CPOK.

r pynara MpusHaBa IMPpUXOAU OT npo;[a>i<6a mnpes3 I/IHTCpHCT MarasuH B MOMCHTa, B KOHTO CTOKaTa ¢
H3npaTcHa KbM aJipeC, 3asBCH OT KJIMCHTA. HOHy‘leHOTO IJ1amaHe OT KJIMCHTA ITbPBOHAYaJIHO CC IIPHU3HABA

KaToO 3aAbJDKCHHUE 11O JOTrOBOp, 10 MOMCHTA, B KOITO CTOKaTa ¢ H3IPAaTCHAa KbM KIIMCHTA.

Crnopen; cTaHgapTHUTE YCIOBHS 3a JIOCTaBKa, KJIMEHTUTE MMAT NpaBoO Ja BbpPHAT 3aKyleHaTa CTOKa B
pamkute Ha 14 nau. B ciryyaii Ha BbpHaTa cToka, [ pynara kopurupa npu3HaTHs MPUX0J] KaTO F0 HAMaJIsBa

CbC CTOMHOCTTA Ha BbpHATaTa CTOKA. B ChbIIOTO BpEMC, prr[aTa HMa 3aJbJKCHUC [a MMOJIy4YHn O6paTHO
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BbpHaTaTa CTOKa, B CJTy4auTC KOraTo KIMCHTHT PCUIN Ja CE BB3II0JI3Ba OT IIPAaBOTO CH JIa BbPHE CTOKAaTa, 1
B CHOTBETCTBHME C TOBAa HaMajsBa ceOCCTOMHOCTTAa Ha MMPpOAaICHUTE CTOKU M YBEJIMYaBa CKJIaJAOBUTC CU

HaJIMYHOCTH.

prnaTa H3I10JI3Ba HATPYyIIaHW OIIMT OT NPCAUIITHU I'OJWHHA 3a OTIPCACIIAHCTO HA OYaKBaHAaTa CTOMHOCT Ha
BBPHATUTC CTOKH B paAMKUTC Ha BCAKA KaJICHAApHA TOAWHA. MCTOIL’BT npeamnojara, 4€ prnaTa HC O4YaKkBa,
C rojisiMma BECPOATHOCT, BPBIIAHC Ha CTOKH B pasMEPU 3HAYUTCIHO HaABHUIIABAIIA obeMa Ha BBPHATUTC

CTOKH IPE3 NPECAXOAHUTEC I'OJUHH, U3PA3CHU KATO MPOLICHT OT IPUXOAUTE.

Ilpuxoou om ycayeu

I'pynarta oruuTa NpUXOAH OT YCIYTH, KaTo CIa3Ba IOETUTE aHTAKUMEHTHU 10 norosopa. IIpuxonure ot
YCIYTH C€ OTYUTAT MPH OKOHYATEIHO NPUKITIOUYBAHE HA YCIYTUTE (10 00EKTH), MPU3HATH 32 U3ITIBIHEHH.
IIpe3 2023 r. I'pynara 3amouHa na npejiara Ha KIMCHTUTE CU aO0OHAMEHT 3a OO0JauyHU YCIIyTH.
AOOHAMEHTBT MOXKE Jla CE TUIallla ¢ MECEYHH BHOCKU WJIM €THOKPATHO 3a €JHa KaJeHIapHa rojuHa. B
cllydyail, Ye KIMEHT 3aIlaTH TOJHIICH a0OHAMEHT, MbPBOHAYAIHO IisjIlaTa CyMa Ce TpU3HAaBa KaTo

3aJIBIDKEHHE TI0 IOTOBOP, U BCeKH Mecell 1/12 oT maTeHaTa cyma ce mpu3HaBa KaTto MPUXO/.
JIpyau npuxoou/0oxoou
Jpyryu NpuxoAM U IOXOIH ce MIPU3HABAT, KOTATO CE YCTAHOBH IIPABOTO HA TSXHOTO MOJTy4aBaHe.

HpyxectBata ot rpynata npwiaraT MC®O 15, kaTo ppKOBOACTBOTO BHUMATEIHO U3CIIEABA ThPTOBCKUTE
CH MIPaKTHKH 32 Bb3MOXXHH IPOMEHHU B MOMEHTA Ha NIPpU3HaBaHe Ha npuxoau. He ce ycraHOBM npoMsiHa B
3aIbJDKEHUSTA 32 U3BIIHEHUE U Pa3NpeeIeHUEeTO Ha IIeHaTa Ha JJOTOBOPUTE M IIPU3HABAHE HA IPUXOIU

npe3 OTYSTHUSI IEPUO/T.
2.11.2. Pasxoam

Pa3xoxunTe 3a ObaeIIM IEPUOAN CE OTJIAraT 3a NPH3HABaHE KAaTO TEKyI Pa3xo] 3a Nepuoja, npe3 KOHTo

JOTOBOPUTE 3a KOMTO CE€ OTHACAT, CC U3II'bJIHABAT.

DOuHAHCOBUTE pa3xoJu C€ CbCTOAT OT JIMXBCHU pa3xXoay U APYTU MPEKU pa3sxoau IO KPpEAUTHU, KAKTO U OT

0aHKOBU KOMUCHOHHH, U OT OTPUIIATEIHN BaJlyTHH PA3IUKH.
2.11.3. UmoTH, MAIIMHA U CHOPBIKEHHUSI

HNmoTHTe, MalMHNTE U CHOPHKEHUS (HETEKYIIM MaTepHUaTHA aKTHUBH) Ca MPEJCTaBeHN BbB (PMHAHCOBUS
OTYET TI0 IIeHa Ha MpuaoOuBaHe (cebecTOHOCT) HaMaleHa ¢ HAaTpyIaHaTa aMOPTH3AIUs U 3aryOuTe OT

00€e31eHKA.
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II'bpBOHAYAIHO NPU3HABAHE

[Ipy mepBOHAYATHOTO MM MPUIOOUBAHE UMOTHTE, MALTMHATE U ChOPHKEHUITA CE OICHSBAT IO IICHA Ha
npuaoOnBaHe (Ce0ECTOMHOCT), KOSITO BKITFOYBA MTOKYITHATA [[€Ha, BKJI. MUTHUYECKH TAKCH M BCUYKH MTPEKU
pas3xoan, HeoOXOIUMHU 3a IPUBEKAAHE HA aKTHBA B paOOTHO ChCTOsiHUE. [IpexuTe pa3xoam ca: pa3xoau 3a
MOJrOTOBKA HA 00eKTa, pa3XoAu 3a MbPBOHAYAIHA JOCTaBKa U 00paboTKa, pa3XoauTe 3a MOHTAXK, Pa3X0aH

3a XOHOpapu Ha Jiiila, CBbp3aHu C MPOCKTA, HCBb3CTAHOBACMU JaHBIU U JP.

[Tpu mpugobuBaHe Ha IMOTH, MAIIMHU U CHOPHKEHUSI IPH YCIIOBHSTA HAa pa3CpOUEHO IUIAIIaHe, ITOKYITHATA
IICHA € eKBUBAJICHTHA Ha CerallHaTa CTOMHOCT Ha 3aJb/DKCHUETO, TUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO
paBHHILE 10 IPUBJICUEHUTE OT ['pyIaTra KpeUTHU PECYPCH C AHAJIOTHYEH MATypUTET U IIPEIHA3HAYEHUE.
Pasnukara Mex 1y paBHOCTOIMHOCTTa Ha IIapUYHATa 1ieHa U OOLIOTO IUIAlaHEe C€ IIPU3HABa KATO JIUXBA B

Te4YeHHE Ha MepHrojia Ha KpeInTa, OCBeH aKko He ce KanmuTanusupa B choTBeTcTBHE ¢ MCC 23.
Ounenka ciex npu3HaBaHe

N3bpanmar ot 'pymata moaxoxm 3a mocienBaiia OlleHKa Ha WMOTHTE, MAIIMHUTE W ChOPHKECHUATA €
MOJIETBT Ha IIeHa Ha MPUA0OWBaHe, HAMAJCHA C MOCIEABAII0 HAYHCICHUTE aMOPTHU3alliN M €BEHTYaTHO

HATPyHaHWUTE 3aTyOu OT 00e3IeHKA.

3a BCHYKHM OCTaHANM KJacoBe HETEKYILIM MaTepHalHH akTWBM ['pynara mpuiara Mozeia Ha LEHAa Ha

npu00nBaHe.
MeToaun Ha aMmopTH3ALMS

I'pymnaTa n3mon3Ba JIMHECH METOJ HA aMOPTH3AIIUS HA aMOPTU3UPYEMHUTE HETEKYIIIM MAaTePHATTHUA aKTHBH.
AMOPTH3UPAHETO HA AKTHBUTE 3aII04Ba, KOraTo T ca Ha Pa3MojiokKeHUE 3a ynoTpeba. [Tone3HusIT KUBOT
10 TPyNH aKTUBU € ONpeAelicH B CHOTBETCTBHE C (PU3MUECKOTO HM3HOCBAaHE, ClelU(uKara Ha
o0opy/aBaHeTo, OBJCIIUTe HaMEpeHHsl 3a ymoTpeba W ¢ TPeNnojaraeMoTO MOpPalHO OCTapsiBaHe.

Iloae3HMAT JXUBOT 110 KJIACOBE aKTUBU € KaKTO cJjieaBa.:

TpaHcnOopTHU cpeAcTBa 4 roguHU
Crpamu 25 ronuHu
KommtoTbpHa TexHMKa 2-5 roguHu
Oduc obopyaBaHe 5- 6,67 roguHu
Hpyru HeTekyly MaTepualHi aKTUBU 6,67 roguHN

OHpeZIeHeHI/IHT IMOJIE3CH XMBOT Ha HCTCKYIIHUTEC aKTHUBU CC€ IIPEIIICKa B Kpasd Ha BCAKa OAWHA W IPU
YCTAaHOBSABAHC HAa 3HAYUTCIIHU OTKJIIOHCHHUA CIIPAMO 6I>I[CH_II/IT6 OYaKBaHUs 3a CpOKa Ha MU3IMOJ3BAHCTO HaA

AKTUBUTC, CBINUAT CC KOPpUTHPA NEPCIICKTUBHO.
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OTnucBaHe Ha HETCKYIIIU MaTCPUAJTHU aKTUBHU

banancoBara CTOMHOCT Ha JajcH HUMOT, MalllMHA UKW CbOPBIKEHUE CC OTIIHMCBA: IIPU npoz[a>K6a, KoraTto HC
C€ OYaKBaT HUKAKBU APYId HKOHOMUYECKU U3roJu OT HETOBOTO M3MOJI3BAHEC HUJIN NIPU OCB060)I(,Z[aBaHeTO

OT HETO.

[leuanbure wmu 3ary61/1Te, BB3HUKBAIK IIPpU OTHNHCBAHETO HAa HWMOT, MalllWMHAa WIX CHOPBIKCHHUE CC
BKJIIOUBAT B OTUETA 3a BCEOOXBATHUS J0X0J, KOraTO aKTUBbBT 6’I>I[e otnucad. Ileuanbure u 3ary6HTe oT
OCBO60)KI[3B3H6 OT HCTCKYILIIU aKTUBU CC OMPEACIIA, KaTO IMOCTHIUICHUATA OT Hpona>I<63 (OCBO60)K)IaBaHe)
ce HamaJsBaT ¢ OajaHcoBara CyMa Ha aKTHBa U CBBP3aHUTE C npoz[a>1<6aTa pasxoau. Te ce mocouBar HCTHO,

KBbM ,,Jlpyrl IpUXOaM OT AeHHOCTTa” B OTYETa 32 BCEOOXBATHHSI JJOXOI.

Ileyanbure win 3ary61/1Te, BB3HUKBallKM NPHU OTHHMCBAHCTO HA HMOT, MalllMHa WX CBOPBKCHHUE, CC
OIIpEZIeNAT B ChOTBETCTBHE C U3HCKBAaHMATA 3a ONpeJelIsTHE IieHaTa Ha cjeikara B maparpadu 47-72 Ha
MC®O 15. Ilocnensamum mpoMeHH B MPUOTU3NUTEIHATA OIlEHKA Ha Tedan0aTa Wil 3aryoaTa ce OTYUTaT B

CBOTBETCTBHUE C U3UCKBAHMATA 3a IPOMEHU B IIeHaTa Ha caenkara cbriaacHo MCDO 15.

2.11.4. HemaTepuaaHH aKTHBHU

HemarepranHuTe akTHBH ca IPEACTAaBEeHU B KOHCOJIUANPAHUS (PMHAHCOB OTYET IO ILIeHA Ha MPUI00UBaHe

(cebecTolHOCT), HAMAJIEHA C HATpyIlaHaTa aMOPTH3AIMsI U 3aTyOUTe OT 00e3IeHKA.

I'pynaTa npunara nuHeeH METOJl Ha aMOPTHU3alMs Ha HEMAaTEepUAIIHUTE aKTHBU IPH ONPEAENIEH I0JIe3€H
JKUBOT OT 2 T. 3a IPOTPaMHHTE MPOAYKTH, 6.67 T. 32 MPOTOTUNHU M coTyepHU pa3padoTku, 3 T. 3a

ceprudukar ISO.

BanancoBara CTOWHOCT Ha HEMaTepUAITHUTE AKTUBH MOJICKHU Ha MPErIie/T 3a 00e3I[eHKa, KOTaTo ca HAJIUIE
CHOUTHS, UM MPOMEHH B OOCTOSATEICTBAaTa, KOUTO IOCOYBAT, Ye OaylaHCOBaTa CTOHHOCT OWM Morja Jia
HaJBHILABA Bb3CTAHOBMMAaTa UM CTOHHOCT. ToraBa oOe3leHKaTa ce BKIIOYBA Karo pasxo] B

KOHCOJIM/INPAHUS OTUET 32 BCEOOXBATHUS JIOXO/I.
II'LpBOHaYaIHO IPU3HABaHe

BoHmHO Chb3Ia/ICHU HEMATCpUaJIHU AaKTHUBU IIPU HpI/IZIO6I/IBaHeTO UM C€ OIE€HABAT II0 II€HA Ha
HpI/IlIO6I/IBaHe, KOATO BKJIFOYBa IMOKYITHA 1I€HA, BHOCHHU MHTA, HCBHB3CTAHOBHMHU IOaHBUOW W pPa3sxXoAau 3a
HOATOTOBKA HAa aKTHBa 3a HM3IOJI3BAaHE IO IpenHa3HaueHHueTo My. lIpekurte paszxomm ca: JOXOAM HA
nepcoHana (kakto ca aepunupand B MCC 19) u Takcu 3a npo)eCHOHATHH YCITYTH, Bh3HUKBAIIN JHPEKTHO
OT NPUBCKIAHETO HA aKTHBA B pa6OTHO CBbCTOAHUE, pa3XoaH 3a TCCTBAHE 3a IIPABUIIHOTO Q)YHKHI/IOHI/IpaHe

Ha aKTHUBa, pa3XxoJu 3a XOHOPApPU Ha Jiklia, CBbP3aHU C IMIPOCKTA, HCBb3CTAHOBACMU JAHBIU U JP.

HeMaTepI/IaneH AKTHUB CC IpU3HABa B cnyqaﬁ, 4C YAOBJICTBOPABA OIMPCACIICHUCTO 3a TaKbB, ITIOCOUYCHO B
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MCC 38 HemarepuaaHu aKTHBH, a IMCHHO:

e OrtroBaps Ha ONpeeNICHUETO 32 HeMaTepUalicH aKTHB;

o [Ipu npugoOuBaHETO My MOXKE HAJISXKIHO JIa CE OIICHU;

e  OrT U3MOJI3BAaHETO HA aKTHBA CE OYAKBAT MKOHOMUYECKHU U3TOJIH, JIOKA3aHH C HATMYWE WITH TUIaH 32
Ha0aBsHE Ha JIOCTAThYHM pECypCH, IMO3BOJSIBAIM Ha [pymata Ja TOAy4Yd OYaKBAHHTE
WKOHOMHUYECKH H3TOJIM; BB3MOKHOCT €(EKTHBHO Ja HM3MBJIHSABA (DYHKIIMOHATHATA CU POJIS B
CHhOTBETCTBUE C HAMEPEHHUETO Ha [ pymnara OTHOCHO ynoTpedaTa My WM MMa SICHO Je(hMHUPaHA U

KOHKPETHU3HpPaHa TCXHUYCCKA OCHIICCTBUMOCT.

MMocaexBanm pa3xoau

Paszxoau, cBbp3aHM C MOLAPBKKA HAa IBPBOHAYAIHO YCTAHOBEHA CTaHAAPTHA €(DEKTUBHOCT, U3BBPIICHU
clieZl BbBEKAAHE B €KCIUIOATAlMs Ha HEMAaTEpUAIIHUTE HETEKYIM aKTUBH, CE MPU3HABAT KAaTO TEKYILHU B
MOMEHTa Ha W3BbpHIBaHETO M. C pa3xoauTe, KOUTO BOAAT [0 yBEJIUYAaBaHE HA OYaKBaHWUTE ObJIEIIN
WKOHOMHMYECKH O3 OT U3IOI3BAHETO Ha JaJIcH HeMaTepualieH aKTUB HaJl TbPBOHAYAIHO ONpeiesieHaTa
CTaHAAapTHA €(EKTUBHOCT, C€ KOPUrHpa OalaHcOBaTa CTOMHOCT Ha ChbOTBETHUS HEMATEPHUAJIEH aKTHB.

2.11.5. Penyranus

Pemyranusra npeacrapnsaBa ObAEIINTe HKOHOMUYECKH ITOJI3H, BH3HUKBAIIHN OT JPYTH aKTUBH, MPUI0OUTH
B OW3HEC KOMOWHAIWS, KOUTO HE C€ MACHTU(UIUPAT CAMOCTOSATEIIHO W HE Ce MpU3HABaT OTAENHO. B
KOHCONUAUpaHus (PMHAHCOB OTYET TA ITBPBOHAYAIHO CE€ OICHSBA KAaTO CyMara, ¢ KOATO IUIaTeHaTa o
C/IeTKaTa IIeHa, HaJBUIIIaBa CTOWHOCTTA HA HETHUTE aKTHBH Ha PUAOOUTOTO APY>KECTBO, a MIOCIIEBAIIIO -

10 [IeHa Ha MpUAoONBaHe MUHYC HaTpyIaHUTe 3aryou oT obe3ueHku. Pemyranusra He ce aMOpTU3Upa.

Penyranmsra, Bb3HHKHANA IPH PUI00MBaHE HA IBIIEPHO MPEANIPUATHE CE MPEJICTABS B KOHCOIUAUPAHUS
OT4YeT 32 (PUHAHCOBOTO CHCTOSIHUE KATO YacT OT HETEKYIIUTE aKTHBH, a Ta3W Bb3HUKHANA [TPU MPUA00UBaHe
Ha CBHBMECTHH W acOLMUPAaHU JpyKecTBa (TMpeANnpHsATHs) € BKIOYeHa B o0Imara CTOWHOCT Ha

HWHBECTULIUATA U CC IIOCOYBA KbM I'pyIlaTa Ha “I/IHBGCTI/II_II/II/ITG B aCOllMMpPaHU Z[py}KGCTBa”.

PeHyTaHI/IﬂTa Io HpI/I,Z[O6I/IBaH6TO Ha acolMrpaHun JpyKECTBa C€ TCCTBA 3a O663I.IeHKa KaTo 49acCT OT OGH.IaTa
CTOMHOCT Ha HHBCCTHUIIMATA. CaMOCTOSTEIHO npu3HaTaTta pelyTanusa 1o HpI/IILO6I/IBaH6T0 Ha OBIICPHU
APYKECTBA CC€ TCCTBA 3aABJDKUTCIIHO 3a 0663I_ICHKa IIOHC BCAHBXX TI'OAUIIIHO. 3ary6HTe oT O6€3H€HKI/I Ha
penyTanusaTra HE C€ Bb3CTAHOBABAT BIIOCJICACTBUC. Ileuanbure wn 3aI‘y6I/ITC oT npozLa>i<6a
(OCBO60)K,Z[aBaH€) Ha JaJCHO ABLICPHO APYKECTBO OT prnaTa BKJIIOUBAT M OallaHCOBaTa CTOMHOCT Ha

MPHCIIaJIaIaTa ce 3a MpoaaaeHoTo (0OCBOOOACHOTO) IPYKECTBO PEITy TAIIUS.

Ha Bcska npu3HaTa penyranusda €€ ONpPCACiid MPUHAMICIKHOCT KbM JaJICH 06CKT, reaepupail nmapuiHu
MNOCTBIUICHHA OLIC MpPU PCAIU3UPAHCTO HA AaJiICHA OusHec KOM6I/IHa]_II/I$I, U TO3H O0EKT ce npuiaara mnpu

W3BBPIIBAHETO Ha TecToBeTe 3a obeslieHKa. [Ipu onpeseisiHeTo Ha OOEKTHTE, TEHEPUPAIH MMapHIHN

Cmp.21 om 65



GROUP

4 SHELLY

BEJIEJKKU KbM KOHCOJINIUPAHUA ODHUHAHCOB OTYET HIEJVIN T'PYIT ALl
34 IIEPUO/JA, IIPUKITFOYUII HA 31 MAPT 2024 I'O/JHHA EUK 201047670

Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

IIOTOIIM C€ B3E€MAaT MPEABHI OOEKTHTE, OT KOHTO Ca C¢ OYaKBIM OBACIIA CTOMAHCKH HM3TOAN IIPH

pu100MBaHETO MpH OM3HEC KOMOMHALIMATA | IO TTOBOI, Ha KOUTO € Bh3HUKHAJIA CaMaTa PeIryTalusl.

3aryburte OT 00e3lleHKa Ha PEmyTaIus Ce MPEICTaBsAT B KOHCONUIUPAHUS OTUET 32 BCEOOXBATHUS TOXO

(B meuanbata wim 3ary0aTa 3a roqMHara) KbM mo3unusaTa “Pasxou 3a oGe3nenka’”.

2.11.6. Apyru AbjarocpoyHy KanuTaJI0BH HHBECTHIIUU
Jlpyrure 1pnarocpodHy (pUHAHCOBY MHBECTHIINH NPE/ICTABIABAT HEICPUBATUBHN (DMHAHCOBU aKTHUBH, T1O]T
dopmaTa Ha aKIMU W ISJI0BE HA JIPYTH APYKEeCTBa (MAIIUHCTBEHO ydacTHe), IbPXKAHU C ABJITOCPOYHA

MEPCIEeKTHBA.

Ilvpeonauanno oyensasane

[IppBOHAYATHO KamWTaJOBUTE HHBECTHULHMM C€ MPHU3HABAT MO II€HA HA MNpuUAOOHMBaHE, KOSTO €
CIpaBeIMBaTa CTOWHOCT Ha Bb3HAIPAXKICHUETO, KOETO € OMIIO IUIATEHO, BKIHOUYUTETHO IPEKUTE PA3XOaH
0 MpUAOONBaHE Ha WHBECTHIHATA ((PUHAHCOBUAT aKTHB). BCHUKM MOKYIIKH ¥ MTPOAaKOM Ha KalMTaIoBU
MHBECTHULIMM CE€ MPU3HABAT Ha ‘“‘IaTaTa Ha ThpPryBaHE Ha CHeNKaTa, T.€. JaTaTra, Ha KoATo I'pymara ce

aHTaXupa Ja 3aKyIly UiIn IpoaaJc aKTuBa.

Iocneosawjo oyenssane

[IputerxkaBanute oT I'pymara KamuTaloOBM WHBECTUIIMU CE€ OILICHABAT IOCJIEIBAIO IO CIpaBEeAIMBa
croriHocT. EdextuTe OT mocsenBaiiara oleHKa 0 CHpPaBeUIMBa CTOMHOCT Ce MPEJICTaBAT B OTYETa 3a
BCEOOXBATHUSI JOXO/1 (B IPYyTM KOMIIOHEHTH Ha BCEOOXBATHUS JI0XO0J1) U PECIICKTUBHO B PE3€PB, CBBP3aH ¢
()MHAHCOBM AKTHMBU IO CIPaBEIJIMBA CTOMHOCT, Mpe3 APYrusi BCeoOXBAaTeH H0XOiA. Te3u edekTu ce

HPeXBBPJIAT B HEpa3IpeeIeHa neyanda npyu ocBoOokaaBaHe (1pojjaxk0oa) 0T ChOTBETHATA HHBECTHIIHSL.

2.11.7. HBecTHIINH B aCOIUMPAHM IPYKeCTBA

Te3n HMHBECTHIIMM CE€ OTYUTAT W TPEACTABAT B KOHCOJHMIUpaHWs (QUHAHCOB oT4eT Ha ['pymara 1o
KanuTanoBusi Metoa. [Ipu To3u MeTox, nenbT Ha ['pynara BbB BCEOOXBATHHUS J0XOJ HA acOIMUPAHOTO
JPY>KECTBO C€ KOHCOJIMANPA Ha €IMH pell, TaKa Yye CTOWHOCTTa HAa MHBECTHLIMSATA J]a ChOTBETCTBA Ha Jera
il B HETOBUTE HETHM aKTUBH KbM 31 IeKeMBpH Ha CHOTBETHATa IOAMHA WIM KbM Kpas Ha ChOTBETHHUS
oT4eTeH nepuoA. [ pynara npusHaBa cBos AsU1 B 3ary0H Ha aCOLIMMPAHU APYKECTBA A0 pa3Mepa Ha HelHaTa
WHBECTUIHA, B T.4. M NPEIOCTABEHUTE UM BBTPELIHM 3a€MH, OCBEH aKO TS HE € MOela ONpe/eIeHH
3abJDKEHUS] WK TUIAIIAHUS OT UMETO Ha aCOLMUPAHOTO NPEANIPHUATHE.

KoM 31.3.2024 r. I'pynara otunrta O5u1 OT IieyainbaTa Ha acOLMUPAHU APYXKECTBA B pa3Mep Ha S XML JIB.
Cne cpliata cymMa € yBeJIM4YeHa CTOWHOCTTa HA WHBECTULMATA, IOCOYEHA B KOHCOJIMIMPAHHS OTYET 3a

(DMHAHCOBOTO CHCTOSIHHE.
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2.11.8. MaTepuaJjiHu 3anacu
MarepuaHHUTE 3allach c€ OTYUTAT II0 TO-HUCKAaTa OT IIeHa Ha mpuaoOmBaHe (CeOSCTOWHOCT) M HETHA
peanu3yema CTOMHOCT.
Herna peanusupyema CTOHHOCT € NpPUOJIM3UTENHO OLEHEHATa MPOAaXKHa IIeHa B OOWYalHUs XOHI Ha
CTONAaHCKaTa ACHHOCT MUHYC MPHOIM3UTETHO OLEHEHUTE Pa3XOAH 32 3aBbPIIBaHE Ha MPOM3BOACTBEHUS
LUKBJ ¥ IPUOIM3UTETHO OLIEHEHNUTE Pa3Xxoau, KOUTO ca He0OXOIMMH 32 OCBILIECTBSIBAHE HA MpoaaxoaTa.
B ciyuaii, ue MarepuanHuTe 3amacy Beue ca OWMJIM OOE3IEHEHH JI0 HETHA peaju3upyemMa CTOMHOCT U B
nocjeBall OTYETEH MEPHOJL CE OKaxe, Ye YCIOBUATA, JOBENX A0 00e3IeHKaTa UM Bede HE ca HaJHILE, TO
ce BB3IpHEMa HOBaTa UM HETHa pealm3upyema croitHocT. Cymara Ha Bb3CTAaHOBSBAHETO MOXE Jia ObJie
caMo 1o pa3Mepa Ha OajaHcoBaTa CTOMHOCT Ha MaTepUATHUTE 3arack Mpean o0e3leHKaTa.
Cymara Ha 0OpaTHOTO BB3CTAHOBSABAaHE Ha CTOMHOCTTA HAa MaTEpPHAJIHUTE 3alacd c€ OTYUTA KaTo
HaMaJIeHHe Ha Pa3Xxo/HTe 3a MaTepHalli 3a IIepHoJia, B KOWTO Bh3HUKBA Bh3CTAHOBSIBAHETO.
Pasxonnre, KOMTO ce W3BBHPIIBAT, 3a Ja JOBEAT NaJeH MaTephalieH 3amac B HErOBOTO HACTOAIIO
CBhCTOSTHUE W MECTOHAXOXJEHHE, c€ BKIIOYBAT B IleHaTa Ha mpuaoOmBaHe ( ceOecTOWHOCTTa ), KaKTO
cienBa:
e Marepuanu — NOKyITHAaTa [eHa ¥ BCUYKH JIOCTaBHU Pa3XO/IH;
o Crokn - IMOKynHaTa NEHAa W BCHUYKHM JOOCTAaBHU pPa3xogu, MHUTA, TPAHCIIOPTHHU pa3xoau,
HEBB3CTAHOBACMU NaHBIU U APYTH pasxoAau, KOUTO AOIMPUHACAT 3a NPUBCKIAHC Ha CTOKUTC B
TOTOB 32 TAXHOTO M3IIOJI3BaHE BH/I.

HpI/I yHOTpeGa (npoz[a>K6a) Ha MaTCPUAJTHUTE 3allaCu CC U3IMO0JI3Ba METOABT HA CPECAHO-TIPCTCIITICHATA IICHA.

2.11.9. ®duHaHCOBM HHCTPYMEHTH

duHAHCOB UHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOpaXKAa eTHOBPEMEHHO KaKTO (PMHAHCOB aKTHUB B €IHO
MpeanpusITie, Taka 1 (GUHAHCOB MACHB MM MHCTPYMEHT Ha COOCTBEHUS KallUTal B APYTO MPEIIPHUSITHE.
duHaHCOBUTE aKTHBU M MACHBH CE MPU3HABAT B KOHCOJNUIMPAHUS OTUET 32 (DMHAHCOBOTO CHCTOSHHE,
Koraro ['pymara cTaHe cTpaHa B JOTOBOPHHUTE yCJIOBHS Ha ChOTBETHUS (PMHAHCOB MHCTPYMEHT, TIOPOIHII

TO3MW aKTUBHU WJIN ITaCUB.

a) Dunancosu akmueu

Ilvpeonauanno npusnasane u oyensagamne

[Ipu mBpBOHAYATHOTO UM IpH3HaBaHe (DMHAHCOBHTE AaKTHBH C€ KJIACU(UIUPAT KATO TaKHBA, KOUTO
BITOCJICJICTBHE CE OLICHSABAT IT0 aMOPTH3UPaHa CTOMHOCT, 110 CIIPABE IMBa CTOWHOCT B IPYTHs BCEOOXBATECH
noxon (JIBJ]) u xaTo TakuBa 1Mo cripaBeUIMBa CTOMHOCT B NedanOara wim 3arybara. Knacudukanusra Ha
()MHAHCOBHUTE aKTUBU TpU MIBPBOHAYATHOTO WM NpHA0OMBaHE 3aBHCH OT XapaKTePUCTUKHUTE Ha

JAOTOBOPHUTC IMAPUYHH IMOTOUH Ha (bHHaHCOBI/ISI aKTUB U Ou3HEC MozacIa Ha prnaTa 3a TAXHOTO
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ympasieHue. ['pynara mbpBOHaYaIHO OIEHABA (DMHAHCOBHSI aKTHB TIO CIIPaBeIIMBAa CTOMHOCT, ILTIOC, B
ciry4ail Ha (UHAHCOBH aKTUBH, KOMTO HE C€ OTYMTAT IO CIIpaBeIINBa CTOWHOCT B Iieyan0aTa i 3aryoara,

Pas3xXoauTe 1o CACIKaTa.

TBproBeckuTe B3eMaHHs, KOUTO HE ChABPKAT CHILECTBEH KOMIIOHEHT Ha (PUHAHCUpaHe, U 3a KouTo [ pynara
€ IPUIOKUIIA MPAKTUUECKU LienechoOpa3Ha MspKa, ce OLIEHSBAT IO LIeHAaTa Ha CHeNKaTa, OlpeieieHa
ceriacHo MCOO 15. I'pynara pexinacuduurpa GUHAHCOBU aKTHBU caMO IPH NIPOMSHA Ha Ou3HeC MoJena

CH.

3a 1a Obje K1acu(UIMpPaH U OLIEHIBAT [0 aMOPTH3MpaHa CTOWHOCT MJTH TI0 CIipaBeinBa ctoiHoct B JIB/I,
()MHAHCOBUAT aKTUB TPsiOBa Jla MOpaKJa MapUYHU ITOTOIM, KOUTO MPEACTaBIsABaT ,,caMO IUIAIIAHUS T10
rnagHunaTa u nuxsata® (CIITJI) mo Hem3abKEeHATa cyMa Ha TiiaBHMIIaTa. Tas3u ornenka ce Hapuya ,,CIITJI

TECT U ce HU3BHpPIIBAa HA HUBOTO HAa CbOTBECTHHUA UHCTPYMCHT.

busnec monenst Ha ['pynara 3a ynpasneHnue Ha (JMHAHCOBUTE aKTHBH CE€ [1030BaBa Ha Ha4YMHA, 110 KOMTO
TS ynpasisiBa GMHAHCOBUTE CH aKTHBH C 1ieJl TeHEPUPaHe Ha MapuyHU IOTOLH, busHec MoaensT onpenesns
Jany TApUYHUTE MOTOLUM L€ Bh3HUKHAT B PE3yJTaT Ha ChbOMPAHETO Ha JOTOBOPHHM MApUYHHU IOTOIIH,

nmpojak6a Ha (PMHAHCOBUTE aKTHBH, WIH U JIBETE.

HOKyrIKI/ITe N HpO,I[a)K6I/ITe Ha (1)I/IH3.HCOBI/I AKTUBH, YAUTO YCJIOBUA U3UCKBAT JOCTaBKa Ha aKTUBUTE B
PaMKUTE Ha Oa/ICH Nepruoa OT BPpEME, YCTAHOBCH OOMKHOBEHO C HOpMAaTHUBHA pa3n0peu6a nin ,I[eflCTBaH.Ia
IIpaKTHKa Ha CbOTBCTHHSA IMaszap (pe}lOBHI/I HOKyHKI/I), CC MPU3HABAT HA JaTaTa Ha TbPryBaHC (CHeHKaTa),

T.C. Ha JaTaTa, Ha KOATO prnaTa CC € aHTa)xupaJia Aa Kyl Wi Mpoagaac akTuBa.

Ilocneoeawo ouensnsane
3a nenuTe Ha MoCJeBAIIOTO OleHsIBaHe (PMHAHCOBHUTE aKTHBH C€ KIIACU(PHUIINPAT B YSTUPU KATCTOPHH:
o DuHAHCOBH aKTHBH M0 aMOPTU3UPaHA CTOWHOCT (ABJITOBH HHCTPYMEHTH);
o (DUHAHCOBU aKTHUBHU IO CIPABEJJIMBa CTOHHOCT B JPYr BCEOOXBATEH JIOXOJ] C "peluKkiupaHe” Ha
KyMyJIaTUBHUTE Te4ajaOn win 3aryou (IbITOBH HHCTPYMEHTH);
e (OUHAHCOBU aKTWBH, ONpPEAEICHH KAaTO TAaKWBa IO CIPaBEJINBA CTOMHOCT B JPyT BCeOOXBaTeH
noxoJni 0e3 "perukivpaHe" Ha KyMyJIATUBHUTE IMe4YaJiOM M 3aryOM MpU TAXHOTO OTIIHMCBaHE
(KamuTanoBHM MHCTPYMEHTH) (QITepHATHBA 32 N3MEPBAHE);

e (DUHAHCOBM aKTHBH IO CIIPaBEJIMBA CTOMHOCT B Mevanbara win 3aryoara.

Dunancoeu aKkmugu R0 AMOPMUIUPAHA CMOTIHOCH (0B1206U UHCIPYMEHMU)
I'pymara oneHsiBa ()MHAHCOBUTE aKTHBH 10 aMOPTU3WpPaHAa CTOWHOCT, aKO Ca YIOBJIETBOPCHH U JIBETE

YCJ10BUA, U3JIOKCHHU ITO-A0JTY:
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. @OuHAHCOBUAT aKTUB Ce MPUTEKaBa B paMKHUTE Ha OM3HEC MOJEN, IMAII 3a IIeJ HETOBOTO IbprKaHe
C OTJIe/I IOJTyYaBaHe Ha JOTOBOPHHUTE MAPUYHH IOTOIHN OT HETO; U

. VYcnoBusTa Ha 10rOBOpa 3a (PUHAHCOBHS AaKTUB MOPAKAAT MAPHIHN MOTOIM HA KOHKPETHH JaTH,
KOUTO TpEICTaBlsABAaT CcaMO IUIAIIAHUS IO TJIaBHUIATA M JIMXBUTE BHPXY HEH3ABIDKEHATa cymMa Ha
TJIaBHULIATA.

duHaHCOBUTE aKTHBH MO0 aMOPTU3UPaHa CTOMHOCT BIIOCIIEACTBUE CE OLCHSBAT NPH MpHUJIaraHe Ha METoa
Ha epexTuBHUsA TuxBeH npoueHT (EJIII) u ca mpeamer Ha oOe3nienka. [lewanOute u 3arybute ce mpu3HaBat
B Iieyasi0ara uiy 3ary0ara, Korato akTUBBT ObJle OTIHCaH, MOAU(UIUpaH UK 00e3EHEH.

@UHAHCOBUTE aKTUBU 10 aMOPTU3HpaHa CTOMHOCT Ha I'pynara BKIIOUBAT THPrOBCKU U IPYTY B3€MaHUS,

CpOYHH ACTIO3UTHU U IIapU B 0aHKOBHU CMETKH.

Dunancoeu akmueu, onpedeﬂeuu Kamo maxKkuea no cnpaeedﬂuea cmoiitnocm 6 Opyz eéceodxeamen

00x00 (Kanumanoeu uHCmpymenmu)

[Ipn mepBOHauanHOTO MM Hpu3HaBaHe ['pymata Moxe ma u3depe Aa KiacupUUUpa HEOTMEHHUMO Karo
KaIlMTaJIOBU MHCTPYMEHTH, ONIPEAEIICHH 110 CIIPABEIJIMBA CTOWHOCT B APYT BCEOOXBAaTEH JOXO/, KOraTo Te
OTrOBapsAT Ha M3UCKBaHWATA 3a coOcTBeH Kamurtan chriamacHo MCC 32 ®DuHaHCOBM HWHCTPYMEHTH:
NpeACTaBIHE W KOrato He ce IbpikaT ¢ men TbpryBaHe. Knacudukamusra ce ompezmenst Ha 0Oasa

WHIWBUAYaJICH HHCTPYMEHT.

Tes3n HWHBCCTULIMH B KaIlMUTAJIOBU HMHCTPYMCHTU CC ABPKAT CbC CPCAHOCPOUHA OO ABJITOCPOYHA LCI U
CHOTBCTHO prnaTa (S H36pana Ja ' OIIPCICIN KAaTO TAKKUBa 110 CIIpaBCAJInBa CTOMHOCT B Apyr BCeOOXBATEH
J0X01, TBH KaTo cuuTa, 4€ MPU3HABAHCTO Ha KPATKOCPOYHUTC IMMPOMCHU B CIIpaBEAIMBATA CTOMHOCT Ha
TE3UW MHCTPYMCHTH B rmeyajgbaTa Wiau 3ary6aTa HE CBHOTBCTCTBA HAa ABJITOCPOYHHUA XOPHU3OHT, B KOMWTO

I'pynara ru nbppxu.

[NeuyanOure u 3aryouTe OT T€31 PUHAHCOBH aKTUBU HUKOTA HE CE ,,pCLIUKIUPAT™ B Ieyandara uim 3aryoara.
I[I/IBI/IILCHTI/ITC CC MIpU3HABAT KAaTO INPHUXOJU B OTUCTA 3a BCCO6XBaTHI/IH O0XO0/[, KOrato mpaBoTO BBPXY
IUTanianeTo ObJe yCTAaHOBEHO, ¢ M3KIIOYEHWE Ha cllydaWTe, korato [pymarta mM3Biuya MOJ3H OT TE3U
IIOCTBINNICHUA KaTO Bb3CTAHOBSBAHE HA 4acCT OT II€HaTa Ha HpI/II[O6I/IBaHe Ha (l)I/IHaHCOBI/IH aKTHUB, B KOMTO
cllydaii meqaOuTe ce OTYUTAT B JPYT BCEOOXBATEH JIOX01. KarmuTanoBuTe HHCTPYMEHTH, ONIPE/ICIICHH KaTo
TaKWBa M0 CIIPaBeUIMBa CTOWHOCT B JPYT BCEOOXBATEH JIOXOJ, HE ca B 00XBaTa Ha MOJielia Ha OYaKBaHU

KpeauTHu 3aryou ceriaacao MCOO 9.

Dunancoeu akmugu no cNPaAsedIUGa CHOUHOCH 6 neuandama uiu 3azybama
DuUHAHCOBUTE aKTWBU TO CIpaBeIMBa CTOWHOCT B medan0aTa Wik 3ary0aTa BKIIIOYBAT (PUHAHCOBU
AKTHUBH, KOUTO HE OTrOBapsT Ha W3MCKBAHMATA 32 KIACH(UKAIMSI MO aMOPTH3MpaHa CTOWHOCT HIIU TIO

CrpaBeljIMBa CTOMHOCT Ipe3 Jpyr BCeOOXBaTe€H NOXOA W (MHAHCOBM AaKTHBH, ONPEACICHH IPHU
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IFPBOHAYATTHOTO UM NPHU3HABAaHE KAaTO TaKWBa MO CIIPaBEIMBa CTOMHOCT B Mlevanbara WM 3arydara, Win
(hMHAHCOBY aKTUBH, KOUTO 33IBIDKUTEITHO CE M3MCKBA J1a OBJAT OIEHSABAHU IO CIIPaBEIMBA CTOWHOCT.
JepvBaTuBUTE, BKIIOUYNATEIHO OTIEIIEHUTE BHEAPEHH JIEPUBATHBH, C€ KIACHU(PHUIMPAT KaTO IbPKaHHU 3a
TBhpPryBaHe, OCBEH aKO He ca ONpeJielIeH! KaTo e()eKTHBHU XeKMHTOBU HHCTPYMEHTH. DUHAHCOBH aKTHBU
C MapUyHU NOTOLM, KOWTO HE MPEJCTABISABAT €IUHCTBEHO IUIALaHMs MO TIJIaBHMULIATA WU JIUXBATa, Ce
KJacu(UIUpaT 1 OLEHSBAT 110 CIIPaBeJINBa CTOMHOCT B mevanbaTa uin 3arybata, He3aBHCUMO OT OH3HeC
MoJena. He3aBuCUMO OT KpUTEPUUTE 3a IBJITOBUTE MHCTPYMEHTH, KOUTO ClieiBa a ObAaT KIIacupUIUpaHu
M0 aMOPTHU3HPaHa CTOMHOCT WJIH TI0 CIIPaBEAJIUBa CTOWHOCT B IPYT BCEOOXBATEH J0X0[l, KAKTO € OIHCAHO
MO-TOpe, IBJITOBUTE HHCTPYMEHTH MOTaT Jia ObJIaT OMpe/ieieH! KaTo TaKMuBa 10 CIIPaBeAuBa CTOWHOCT B
nedanbara Ui 3arydara npy IbPBOHAYATHOTO UM NPU3HABAHE, aKO TaKa ce eIMMHUHUPA MU Ce HaMaJIsiBa
CBILECTBEHO CUETOBOJHOTO HECHOTBETCTBHE.

(OUHAHCOBU aKTHBH N0 CIIPaBeJIMBA CTOMHOCT B Tedanbara WM 3ary0aTa ce OTHACAT B OTYETa 3a
(PMHAHCOBOTO CHCTOSHHUE TIO CIIPABEIINBA CTOMHOCT, KATO HETHUTE TIPOMEHH B CIIPaBeIJIUBATa CTOHHOCT

C€ IIpu3HaBaT B OTYETA 3a BCEOOXBAaTHUS JOXO0M.

Omnuceane

®duHaHCOB aKTUB (WM, KOTaTO € MPHIOKKUMO, YacT OT (PMHAHCOB aKTHUB WJIM YacT OT TPyINa OT CXOIHH
(GbHHAHCOBH aKTHBH) c€ OTIHCBA (T.e. Ce MpeMaxBa OT oT4eTa 3a (UHAHCOBOTO ChCTOsIHUE Ha I'pymara),
KOTaTo:

® [IpaBaTa 3a MOJIy4aBaHC Ha MMAPUYHUTEC MOTOLU OT aKTHBA Ca U3TCKJIU; NI

e [IpaBaTra 3a MOJly4aBaHE Ha MMAPUYHU MOTOLM OT aKTHBA ca MPEXBBPICHU MM ['pynara e moena
3aJ/bJDKEHUETO J]a MJIaTH HAITBJIHO MOJYYeHUTE MapUYHU IOTOIH, 0e3 ChIecTBeHa 3a0aBa, KbM
TpeTa CTpaHa ype3 CIIopa3yMeHHe 3a MPEeXBBHpIIsHE; Mpu KoeTo i (a) ['pynara e mpexBbpiuia B
3HAYMTENIHA CTENIeH BCHUYKH PUCKOBE H TOJI3U OT COOCTBEHOCTTa BBhpXY akTHBa; Wi (0) ['pynara
HHATO € IPEXBBPJIWIA, HUTO € 3alla3Wia B 3HAUMTENIHA CTENEH BCUYKU PHUCKOBE M IIOJI3U OT

COOCTBEHOCTTA BBPXY aKTHBA, HO HE € 3alla3njio KOHTPOJIa BbPXY HETO.

Koraro I'pynata e mpexsbpiuiia paBara CH 3a NoJdy4YaBaHe HA TAPUYHU TOTOIHM OT aKTHBA WJIU € BCTHIIMIIA
B CIIOpPa3yMEHHE 32 MPEXBBPIIAHE, TS IPaBU OLICHKA HAa TOBA TAJIM U 0 KaKBa CTEIEH € 3ala3uiia pUCKOBETe
W TOJ3UTE OT coOcTBeHOCTTa. KoraTo TS HUTO € MpeXBhpJWia, HUTO € 3ama3wiia B 3HAUYWTENIHa CTETeH
BCHYKH PHCKOBE M TOJ3H OT COOCTBEHOCTTA BBPXY (PMHAHCOBHSA aKTHB, HUTO € MPEXBHPIIMIa KOHTPOJIA
BBpXY HEro, TS IPOABJDKABA J1a NPU3HABA NPEXBBPJICHHS aKTUB, O CTEIEHTA Ha MPOIBIDKABALIOTO CH
y4acTHE B HETO.

B To03u cnyuwaii I'pynara npusHaBa W CBBP3aHOTO 3aAb/DKeHUE. IIpEXBBPIICHUAT AKTUB U CBBP3AHOTO

3aBbJDKCHHUEC CC OLICHABAT HaA 6333, KOATO OTpassdBa IpaBaTa U 3aAbJDKCHUATA, KOUTO prHaTa € 3amnasuiia.
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[Ipogpmxaaro ydactue, KOeTo € moxa jopMara Ha TapaHIlis BbPXY MPEXBBPIICHUS aKTHB, C€ OILIEHIBA 110
MMO-HUCKaTa OT IIbpBOHAYaJ HAaTa OajgaHCcOBa CTOMHOCT Ha aKTWBa M MAaKCHMalHaTa cymMa Ha
BB3HArpaXJICHUETO, KOETO MOXKe J1a ce m3ucKa [ pymnara na m3rmiatu. ['pynara mpuiara ChIuTe MOJIATHKA

OTHOCHO OTITUCBAHETO U 332 00e31eHeHUTE (DMHAHCOBH aKTHBHU.
Oobe3uenka na punancoeu akmugu

JIOI'BITHUTEIIHU OMOBECTSIBAHUS, CBBP3aHU C 00e3leHKaTa Ha (PMHAHCOBUTE aKTHBH, Ca MPEJOCTABCHU U B
CIICAHUTE MIPUIOKEHUS:

e [IpeueHku OT ompenensallo 3HAYEHUE NPU MpUjlaraHe Ha CUETOBOJHATA MOJIMUTHKA Ha ['pymara.

Ki1r040BHY MpuOIM3UTETHN OIICHKH U TIPEIIOIOKEHUs ¢ Bucoka HecurypHocT (benexka 2.11.17);

e Toproseku u apyru B3emanus (Benexka 3.11 u 3.10).

I'pynara npu3HaBa mpoBU3Ms 32 o4akBaHW KpenuTHU 3aryon (OK3) 3a BCHUKH JBITOBH HHCTPYMCHTH,
KOUTO HE Ce OTYMTAT IO CIpaBeIMBa CTOMHOCT B nievasidara uiau 3arybara. OK3 ce 6a3upar Ha paziukara
MEX]y IOTOBOPHUTE MAapUYHU MMOTOLH, IBDKUMH ChITIACHO YCIOBUSATA Ha JOTOBOPA, U BCHUKU MAPUYHU
MOTOLM, KOUTO [ pymaTta ouaksa Jia Moxy4u, AMCKOHTUPAHH C JOOIMKEHHUE 0 MTbPBOHAYATTHHS €()EKTHUBEH
muxBeH npoueHT. OvakBaHWTE MApUYHM TOTOLM BKJIIOYBAT MAapUYHHUTE MOTOLM OT Npoaaxbara Ha
IBbPKaHOTO 00E3MEeYCHNE WK IPYTH KPESAUTHH MOJOOPEHHS, KOUTO TPEJCTABISBAT Hepa3AeiaHa 4acT OT
YCIIOBHSTA Ha JI0TOBOpA.

OK3 ce mpusHaBar Ha TPHU eTama. 3a €KCIIO3UIIMU, 32 KOWTO HE € HAJUIEe 3HAYUTEIHO MOBUIIICHUE HA
KpPEIUTHHUSL PUCK OT IbpBOHA4YamHOTO mpu3HaBaHe, OK3 ce mpu3HaBaT 3a KPEIUTHU 3aryOu, KOHWTO
BB3HUKBAT B PE3YJITAT Ha CbOUTHUS MO0 HEU3IIBIHEHNE, KOUTO Ca Bb3MOXKHH Ipe3 ciensamure 12 mecena
(12-meceunn OK3). 3a eKCHO3HULUH, 32 KOUTO € HAIMIE 3HAYUTEIHO MOBHIICHHE HAa KPSAUTHUS PHCK OT
I'BPBOHAYATIHOTO MPHU3HABAHE, NMPOBU3MUS 332 OYaKBaHa KPEeIUTHA 3ary0a ce M3HCKBa 10 OTHOLICHHE Ha
KpEIUTHUTE 3aryOH, OYakBaHM NPE3 OCTABAILUS CPOK HA EKCIIO3WIMTA, HE3aBUCHMMO OT MOMEHTa Ha
Bb3HUKBaHe Ha Hem3mbiaHeHHeTo (OK3 3a menust cpok Ha MHCTPyMEHTa). 3HAUYMTENHO MOBHILIABAHE HA
KpEIUTHHS PUCK ce HaOIro1aBa Py 3HaYMMH (PMHAHCOBH 3aTPYJHEHUS HA 3aIbJDKEHOTO JIUIIE, BEPOSITHOCT
3a 00sIBSIBAHE B HECHCTOSTEIHOCT M JIMKBUIALMSA, (PUHAHCOBO MPECTPYKTYPUPAHE WIM HEBB3MOXKHOCT 32
W3IUTallane Ha apira (mpocpoyne noseve ot 30 IHM) ce mpHeMaT KaTo MHAUKATOP, Y€ aKTUBBT CIIeABa 1a

OBJIe 00E31IEHEHO.

Ilo oTHOmIEHME HA MApUYHHATE CPEACTBA M INAPUYHHATE EKBUBaJEHTH ['pymnata npuwiara KpeOUTHUTE
pEelTHHTH Ha OaHKHTE, 32 JIa U3TOTBH aHaJIK3a 3a 00e31eHKa, KaKTO M IyOJIMYHO JIOCTHITHA HHPOPMAIHS 32
BEPOSITHOCT OT HEU3IIBJIHEHUE, ChOTBETCTBAIA HA PEUTHHIUTE. I'pynaTa U3noJ3Ba UCTOPUIECKU OIIUT, 3a

Ja Ompenenu 3arydara Hpu HEW3IIBIHCHHE. T KaTo HE ca YCTAaHOBECHW WHIWKAIMHA 33 3HAYUTEITHO
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yBeNM4YeHNe B KPEIUTHHS PUCK, ['pymarta ompenenst ouakBaHara 3ary0a 3a oOe3leHka B pamkuTe Ha 12
Meceria.

I'pynara cunra najeH GUHAHCOB HHCTPYMEHT 32 TaKbB B HEM3ITBIHEHHUE, KOTATO JIOTOBOPHUTE TITANAHUS
ca B Ipocpoure B npoab/bkeHue Ha 90 nuu. B ompenenenu ciyyan obade TS MOXKE J1a pa3riiexia dajeH
(h)MHAHCOB aKTHB KaTO TaKbhB B HEU3ITBIHCHHE, KOTaTO BHTPEIIHA WM BHHIIIHA HH()OPMAIIUS MPETOCTABS
WHMKAIVS, Y€ € MajKO BEpPOSTHO ['pymnarta &a Mody4u MBIHHS pa3Mep Ha HEH3ABDKCHUTE CYMHU IO
JIOTOBOPA, TIPEU JIa C€ B3eMaT I0J] BHUMAaHUC KaKBUTO M Ja OWJIO KPEeIUTHH MOMOOPCHHS, AbPKaHU OT
HETO.

Bcuuky (UHAHCOBM aKTHBH, OICHSBAHM 110 aMOPTHU3WPaHAa CTOHHOCT, IOJJICKAT HAa KOJICKTUBHA

o0e3IIeHKa, C M3KJIF0UCHUE Ha Te3U, KOUTO ca B Heu3mbiIHeHue ((asa 3).
@unancosu nacusu
ITvpsonauanno npusnasane u oyenssane

[Ipy mppBOHAYaNHO MpHU3HABaHE (PMHAHCOBUTE MMACHUBH C€ KJIACH(PHULUUPAT KAaTO TAaKWUBA IO CIIPABEIIUBA
CTOMHOCT B mevanbaTta wiu 3ary0ara, BKJI. IEpUBAaTUBU MM KaTo ()MHAHCOBU ITaCHBH MO aMOPTU3UpPaHa
CTOMHOCT, BKJI. 3a€MH 1 IPYT'H IPUBJICUYEHH CPEICTBA U THPTOBCKU U IPYTHU 3aIbJDKEHUS, KAKTO € YMECTHO.
[IppBOHAYaTHO BcHUKH (PMHAHCOBU NTACHBH CE€ IPU3HABAT 110 CIIPAaBEAJINBA CTOMHOCT, a B CIIy4asi HA 3aeMHU
Y IIPUBJICYEHH CPEICTBA U 3aIbJDKEHUS, HETHO OT IPSAKO CBBP3aHUTE PA3XOIH IO CAENKATA.

duHaHCOBUTE MAcHBM Ha ['pymata BKJIIOYBAT THPrOBCKM M JPYTU 3aIbJDKEHHS, OAaHKOBU 3aeMH U

3aIBJDKCHUS TI0 JTU3UHT.
Ilocneoeawo ouensnsane

OrneHsiBaHEeTO Ha (DMHAHCOBUTE IMACUBU 3aBUCH OT TSAXHATA KJIACU(UKAIIUSA KAKTO € ONUCAHO MO-0J1Y:
Dunancoeu nacusu, OMYUMAHU HO AMOPMUSUPAHA CHLOTHOCH

DUHAHCOBUTE MACHUBHU MO aMOPTU3UpaHa CTOMHOCT Ha ['pymnara ce oTyuTar 1o aMOpTU3UpPaHa CTOMHOCT

CJIe]] TIpUJIaraHe Ha MEeTO/a Ha €(PEKTUBHUSI IUXBEH MPOIICHT.
Omnuceane

DUHAHCOB IACUB C€ OTIIMCBA, KOTaTO 33 bJDKEHHETO ObJI€ IOraceHo, WK IpeKpaTeHo, uiu u3reue. Koraro
chlecTBYBall (PMHAHCOB MAcHB O'bJIe 3aMEHEH C JIPYT OT ChIINS KPEAUTOATEN MTPU CHhBBPIICHO Pa3IHIHH
YCIIOBUSI, WM YCJIOBHATA Ha CBHIIECTBYBAI[ MAcHB OBJIAT CHIIECTBEHO NMPOMEHEHH, Ta3W pa3MsHa WIH
Moan(duKanys ce TpeTupa KaTo OTIIMCBAaHE Ha MbPBOHAYAIHUS NIACHB M MPU3HABaHE Ha HOB. PaznmkaTa B

CHOTBETHHUTE OATaHCOBU CyMH CC IIpHU3HABa B OTYCTA 34 BCCOOXBaTHUSA J0XO0.
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OCHOBHHUTE (1)I/IHaHCOBI/I HWHCTPYMCHTH, BKIIFOUCHU B KOHCOJIMANPAHUA OTUET 3a (I)I/IHaHCOBOTO CBCTOSHHUC

Ha I'pymara, ca mpeacTaBeHu Mo-/10Iy.
Twvpzoecku u opyzu é3emanus

T’I)pI‘OBCKI/ITC B3CMaHUA Ca CyMH, OBJDKUMHU OT KJIIMCHTH 3a NPOJAAJC€HU CTOKHU U YCIYIW, U3BBPIICHU B
oouyaitHus X0 Ha CToIlaHCKaTa I[CleOCT. OOUKHOBEHO TE Ce ABJDKAT 3a YPCKAAHC B KpPAaTbK CPOK U
CJICIOBATCIHO Ca KJ'IaCI/I(bI/IHI/IpaHI/I KaTO TCKYILIH. T’BpI‘OBCKI/ITG B3CMaHUA CC€ NIPpHU3HABAT I'bPBOHAYAIHO B
pasMep Ha ABJIDKUMOTO 6€3yCJ'IOBHO BBb3HAIrpaxJICHUEC, OCBEH aKO ChbAbPKAT 3HAUYUTCIIHU KOMIIOHCHTU Ha

¢dbuHaHCHpaHe.

prnaTa AOABPXKKU TBProBCKUTE B3CMaHUA C MLECI C’b6I/IpaHC Ha JOTOBOPHUTEC MApWU4YHU IOTOLU H
CJICAOBATCIIHO I' OLICHABA IIO aMOpPTU3HUpaHa CTOI\/'IHOCT, KaTo H3I10J13Ba METOJAa Ha e(beKTI/IBHaTa JIUXBa.

I[I/ICKOHTI/IpaHe HE CC U3BHPIIBA, KOraToO e(beKT'bT OT HEI'0 € HCCBIICCTBCH.

bpemure napuyHy MOTOIH, ONIPEEIeHH 3a IPpyTa OT (PMHAHCOBH aKTHBH, KOUTO KOJIEKTUBHO CE OIICHSIBAT
3a oOe3leHKa ce ompeAensaT Ha 0a3a Ha WCTOpuYecka WHGopMaIus, Kacaema (UHAHCOBU aKTHBH C

XapaKTepUCTUKH Ha KPEAUTHUS PHCK OZOOHH Ha XapaKTEPHCTHKUTE Ha Tpymnara (PMHAHCOBH aKTHBU.
AKTHBH, Ha KOUTO C€ TIPaBU MHAWBUyalTHa 00€3II€HKa HE BIM3AT B TpyIa 3a 00e3IeHKa.

I'pynaTa n3non3Ba onpocTeH MOAXOA IPH OTYUTAHETO Ha 00E3LEHKUTE HAa THPIOBCKUTE U IPYTH B3EMaHUS
W TIpU3HaBa 3ary0a oT 00e3leHKa KaTo OYaKBaHW KPEIUTHH 3aryOu 3a uenus cpok. [lpu onpenensiHero Ha

OYaKBAHUTC KPCAUTHU 3ary6n 3a TbPproBCKUTC B3CMAaHMI, prnaTa H3I0JI3Ba MaTpula.

HpI/I OIICHABAHCTO HAa OYAKBAHUTC KPCAUTHU 331"}’61/1 0 TbPrOBCKHUTC B3CMAaAHMA, prnaTa H3I10JI3Ba
HUCTOPHUYCCKUA CH OIIUT B oOnacTra Ha KPCAUTHUTC 33,FY6I/I [0 THPrOBCKHU B3C€MaAHUA, 34 [a OLCHU

MPUOTU3UTETTHO OYaKBAHUTE KPEUTHH 3aryOH 3a 1eNnsl CPOK Ha (GPUHAHCOBHUTE aKTHBH.
3aovadicenusn no 3aemu

3aIbIDKEHUSITA TI0 326MHU Ce TIPU3HABAT ITBPBOHAYAIHO MO CIIpaBeInBa IieHa, (GopMHUpaHa OT TOIy4YEeHUTE
MapyUyHU TOCTHIUIEHHS, HAaMaJeHH C MNPUCHINUTE pa3xoau Mo cienkara. Crien MbpBOHAYATHOTO UM
MpU3HaBaHE JIMXBEHHUTE 3a€MH C€ OIIEHABAT MO0 aMOPTH3UpaHa CTOWHOCT, KAaTO BCSAKA pasihKa MEXIy
IIbPBOHAYATIHATA CTOMHOCT M CTOWHOCTTA Ha MaJIeX Ce OTYMTA B MevandaTa uiM 3arydara 3a mepruoja Ha

MOJI3BaHE Ha 3aeMa Ha 0a3a MeToJla Ha e()eKTHBHUS JINXBEH MTPOIICHT.

q)I/IHaHCOBI/ITC pasxoun, B TOBA YUCJIO U ZII/IpeKTHI/ITe pa3xozu/1 110 HpI/IBHI/IT-IaHeTO Ha 3a€Ma, C€ BKIIIOYBAT B
revandara uiy 3arybara 1o MeToja Ha e(h)eKTUBHUS JIMXBEH MIPOLIEHT, C U3KIIIOUCHHE Ha TPaH3aKIIMOHHUTE
pasxoau 1o 0aHKOBU OBBPJpadTH, KOUTO Ce MPU3HABAT B Ieyaidara WM 3arydara Ha JTUHEiHa 0a3a 3a

Meproa, 3a KOUTO € IOTOBOPEH OBBPAPA(THT.
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3aemuTe ce KiIacH(pHUIMpaAT KaTo TEKYIIH, KOTaTo cleiBa la ObIaT ypeleH!W B PaMKWTE Ha JBaHAECET

MEC€Ia OT Kpasd Ha OTYETHUA IIEPHUOI.
3aovasicenus Kom 0ocmasuuuu, Opyzu meKyuiu 3A0bJ1ICEHUA U nojy4enu asancu

T’I)pI‘OBCKI/ITC U Jpyru 3aAbJDKCHHA BB3HHUKBAT B PE3yJITaT HaA IMOJYUCHHM CTOKHM WJIHW YCIYI'Ud.

KpaTKOCpO'-IHI/ITC 3aAbJDKCHHA HEC CC aMOPTU3UPAT.

T’I)pI‘OBCKI/ITC 3aAbJDKCHHA CC€ IMMPU3HABAT IbPBOHAYAIIHO IO CIIpaBCIJIMBa CTOﬁHOCT, a BIIOCJICACTBHUC II0

aMOpTU3upaHa CTOﬁHOCT, KaTo CC M3I10JI3Ba MCTOABT HA G(I)CKTI/IBHI/IH JINXBCH IMPOLCHT.

2.11.10. IMapu 1 napu4YHU EKBUBAJIEHTH
[MapuunuTe cpencTBa BKIIOYBAT KACOBHTE HAIMYHOCTH W pa3IUIAlllaTeTHUTE CMETKH, a MapUYHUTE
EKBUBAJICHTH — KPATKOCPOYHHTE JICTIO3UTH B OAaHKW, YMHTO OPUTHHAJICH MATYpUTET € MO-MalbK OT 3

Mecena. KOHCOHI/II[I/IpaHI/IﬂT OTYCT 3a NAPUYHUTC MMOTOLU CC NPCACTABA 110 IMMPEKUA MCTO/I.

[TapuunuTe cpeAcTBa M EKBUBAICHTH CE€ IMPEACTABAT IOCIENBAINO 1O aMOPTHU3MpPaHa CTOMHOCT, 0e3

HaTpyIaHHUs KOPEKTHB 32 OYaKBaHU KPEIUTHU 3aryOu.

2.11.11. JIn3unr
Ha narara Ha BnM3aHe Ha JOTOBOpa B cwia, [ pymaTta mpeleHsBa Jaid JOTOBOPBHT MPEICTABISIBA WU
CHIbpIKA JIU3UHT. A UMEHHO, AT JOTOBOPBT MPEXBBPIIS MPABOTO Jia €& KOHTPOJIUPA U3MOJI3BAHETO HA

I/I,Z[GHTI/I(I)I/ILIHpaHI/Iﬂ AKTHB 3a OIIPCACIICH IMIEPUOJ OT BPEME.

I'pynama xamo nuszunzononyuamen

I'pynaTa npunara equHeH MOAXOJ 3a NMPHU3HABAHE M OLICHSABAaHE HAa BCHYKM JIM3HMHIH, C U3KIIOUEHHE Ha
KpPaTKOCPOUYHHTE JIN3UHTH (T.€. JIM3UHTU ChC CPOK Ha JIM3MHTOBHS JOTOBOP 110 12 Mecela) v JIM3UHTUTE Ha
aKTUBU C HUCKa CTOMHOCT. I'pymara mpu3HaBa 3aAbJDKEHHUS 10 JIM3MHTH 3a IUIalllaHe Ha JIN3MHTOBHUTE

BHOCKHU U aKTHBH C IIPABO Ha I10JI3BAHC, NPCACTABJIABAILM ITPABOTO HA IMOJI3BAHC HAa aKTUBUTE.

AKmueu ¢ npaeo Ha nonzeane

I'pymara mpu3HaBa akTHBU C MPaBO Ha MOJ3BaHE OT HayaJHATa JaTa Ha JU3WHTA (T.€. JAaraTa, Ha KOSTO
OCHOBHUST aKTHB € Ha Pa3NoIoKeHUE 3a yrnoTpeda). AKTUBUTE € IIPAaBO Ha ITOJI3BAHE CE€ OIEHSIBAT I10 LIeHa
Ha mpuaoOvBaHe, HaMajeHa ¢ HaTpyIllaHaTa aMOPTH3aLUs U 3ary0n oT 00e3IeHKa, M KOpUTHpaHa C BCSKa

IIPECOLCHKA Ha JIM3UHIOBUTE 3a/IbJKCHUA.

HeHaTa Ha HpI/IJIO6I/IBaHe Ha aKTUBUTE C IIPAaBO Ha IT0JI3BAHE BKIIFOYBA CyMaTa Ha IIPU3HATUTE 3aAbJIDKCHUA
110 JIM3UHT'a, IOHECCHUTE IMbPBOHAYAIHN NIPEKU pa3XOoAar U JIMSUHIOBUTEC IJIalllaHWA, U3BHPUICHU HA WUIIN
npeau HavdajlHaTa JaTa Ha JIM3UHIQ, HpI/I6HI/I3I/IT6J'IHa OLICHKAa Ha pasxoguTe, KOUTO LIS 6’B,Z[aT IIOHECCHU OT

JIM3UHIONIOJIYYaTeJIA ITPpU ACMOHTAaKa U MIPEMECTBAHCTO HAa AKTHBA, Bb3CTAHOBABAHEC HA IJIOL[AAKAaTa, BbPXY

Cmp.30 om 65



GROUP

4 SHELLY

BEJIEJKKU KbM KOHCOJINIUPAHUA ODHUHAHCOB OTYET HIEJVIN T'PYIT ALl
34 IIEPUO/JA, IIPUKITFOYUII HA 31 MAPT 2024 I'O/JHHA EUK 201047670

Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

KOATO CE€ HaMHpa TOW WM BB3CTAHOBSBAaHE HA aKTHBA 0 CBbCTOSAHHUCTO, KOCTO CC M3HCKBA CBITIACHO
YCIoBUsATa HA JIM3WHI'a, HAMAJICHU C KAKBUTO U a ouiIo TMOJIYYECHU CTUMYIJIU I10 JIU3UHTA. AKTHUBHTE C ImpaBo

Ha MMOJI3BaHe ce aMOPTHU3UpAT Ha JIMHelHa 0a3a 3a CpoKa Ha JIM3UHTA.

Axo B Kpasd Ha CpOKa Ha JIM3UHTa COOCTBEHOCTTA BBPXY JIM3UHI'OBUA aKTUB CC MPEXBBPJIA KbM prnaTa,
WK 1€HaTa Ha HpI/IILO6I/IBaHe OTpa3sBa YIPAXHABAHCTO Ha OIIHA 3a 3aKyIlyBaHC, aMOpTU3aluiATa CC

HU3YKCIABA KaTO CC M3I0JI3BA OYAKBAHUAT CPOK Ha MOJIC3HUA JKUBOT HA aKTHUBA.

3aovasrcenusn no IU3UHZ

OT Ha4daJIHaTa JdaTa Ha JIU3HUHI'a prnaTa HpI/I3HaBa 3abJDKCHUSA I10 JIM3UHI, OLICHCHHU IIO CeraliHaTa
CTOﬁHOCT Ha JIM3UHI'OBUTC INIAIIaHWA, KOUTO IIC 6’bIlaT I/I3B’pr_ICHI/I 3a chKa Ha JIM3UHIA. HI/I3I/IHFOBI/ITC
TUTAIIaHUS BKITIOYBAT (PUKCUPAaHU BHOCKH (BKITIOUHUTETHO (MKCUPAHU IUTALIAHUS IO CHIIECTBO), HAMAJICHN
C KakBUTO U 1A 6I/IJIO InmogJjcKalm Ha HonyanaHe CTI/IMy.]'II/I 10 JIM3HHIa, HpOMCHHI/IBI/I JINBUHI'OBU
TUTANaHUs, KOUTO 3aBUCAT OT WHJIEKC WM JIMXBEH MPOIEHT, KAKTO U CYMH, KOMTO C€ OYaKBa Jia ObaaT

IJIaTCHM I10 rapaHl U 3a OCTaTbYHa CTOMHOCT.

JIM3MHrOBUTE IUTAINAHMS BKJIIOYBAT CHIIO LIEHATA HA yNPaKHSIBAaHE HA OMNIMA 3a 3aKyIyBaHE, 32 KOATO B
pa3syMHa CTEIEH € CUI'YpHO, 4e 1ie ObJe ynpakHeHa oT I'pynaTa, KakTo M IJIalllaHus Ha HEYCTOWKHU 3a
IpeKpaTsBaHe Ha JIM3UHTa, aKO CPOKBT Ha JIM3MHra OTpa3siBa yNPaKHABAHETO OT CTpaHa Ha I'pynara Ha

OIILIMS 32 IPEKpaTsBaHe.

HpOMCHJ'H/IBI/I JIN3UHI'OBYU IUIAIIAHUSA, KOUTO HEC 3aBUCAT OT MHACKC WJIM JIMXBCH IPOLCHT, CC MMPU3HABAT

KaTO pa3xoau 1npe3 rnepruoja, B KOMTO BB3HUKHE CHOUTHETO UIIH YCIIO0BHUETO, KOCTO 3a):[6ﬁCTBa I1ama”eTo.

[Ipu m3umcneHneTo Ha ceranrHaTa CTOMHOCT Ha JIM3MHTOBHTE IUamaHus ['pymara u3mnons3Ba BBTPENIHO
MIPUCHII JINXBEH MPOIEHT 0 3aeMH HAa HayaJlHATa JaTa Ha JU3WHTA, Th KaTO 3aJI0KCHHST B JIM3MHTA
JIUXBEH MPOIICHT HE MOKe Ja ObJIe HallexK THO ompeaenieH. Crie1 HadaiHaTa 1aTta pa3MephT Ha IN3UHTOBUTE
3aIB/DKCHHUS C€ YBEIMYaBaT C JIMXBAaTa M C€ HaMajsBaT C HM3BBPIICHUTE JIM3MHTOBU IUIamaHus. B
JIOITbJIHEHUE OajlaHcOBaTa CTOMHOCT Ha JIM3WHTOBUTE 3aJbJDKEHHUS CE MPEOIEHSIBA, aKO € HAJIUIIE
MoauduKaIys, IPOMsHa B CPOKA Ha JIM3UHTA, IPOMSIHA B JIM3UHIOBUTE IUTANAHKS (HAIpUMED, IPOMEHH B
ObJICIIUTE IIAIAHUS B PE3YJITaT Ha NPOMSHA B HMHJACKCA WM JIMXBCHHS NPOICHT, M3MOJ3BaH 3a
OTIpeJie/ITHE Ha TE3W JIM3WHTOBY IIIAIIAHW) WM MPOMSHA B OIEHKAaTa Ha OMIMITA 33 3aKylyBaHE Ha

OCHOBHUS aKTHUB.

K'pamkocpolmu JUUHSU U TUZUH2U HA AKMUBU C HUCKA CHOUHOCH
prnaTa nmpuwiara OCB060)KI[aBaHCTO OT MNpHU3HABAHC Ha KPATKOCPOYHH JIM3UHIU IO OTHOIICHUC Ha
KpaTKOCPOYHUTEC CH JIM3UHI'HM Ha Crpaand (HaHpI/IMCp, JIN3UHTI'Y, YUHTO JIN3UHIOB CpOK € 12 Mecea Ui 110-

MaJIKO OT Ha4aJlHaTa JaTa M KOUTO HC CbAbPKAT OILUA 3a 3aKy1'IYBaH€). prnaTa npujiara u
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OCB060)K,Z[aBaHeTO OT IIpU3HABAHC Ha JIM3MHIH HAa aKTHUBU C HHCKa CTOMHOCT 3a JIM3MHTUTE Ha O(l)I/IC
06opyz[BaHe, KOETO CE CUMTa 3a TaKOBa C HHCKA CTOMHOCT. JIM3WHTOBHUTE ILIAMIAHUS 110 KpaTKOCPOYHHU
JIN3WHTH 1 JIN3WHTH Ha aKTHBU C HECKA CTOMHOCT C€ M3IHMCBAT KaTo pa3xoa Ha nHEelHa 0a3a 3a CpoOKa Ha

JIN3HHTIA.

2.11.12.MlpoBusun

[IpoBu3uu ce mpu3HaBAT, Korato I'pymata uMa HacTOAIIO (KOHCTPYKTHBHO FUIH MPABHO) 3ab/DKCHHUE B
pe3ysiTar Ha MHHAJIO ChOUTHE, U € BEPOATHO Y€ IMOracsBaHETO/YPEXKIAHETO Ha TOBa 3aIbJDKCHHE €
CBBpP3aHO C W3THYaHE Ha pecypcu. [IpoBusumure ce oleHsBaT Ha 0a3za Hali—qo0para MPUOIU3UTEIIHA
MMpCICHKa Ha PbKOBOACTBOTO KbM JiaTaTa Ha CbCTaBsAHEC HA (bI/IHaHCOBI/IH OTYCT 3a pa3xXoauTe, HeOGXOI[I/IMI/I
3a ypeKIaHEeTO Ha ChOTBETHOTO 3ab/bKeHue. [Iprbin3uTenHara oleHKa ce AUCKOHTHUPA, KOTaTo MageKbT
Ha 33JIBJDKEHHETO € IbIrocpoueH. Korato ce oyakBa yacT OT pecypcuTe, KOMTO IIe Ce M3IOJ3BaT 3a
ypexIaHe Ha 3aIbDKCHAETO Ja ObJaT Bh3CTAHOBSHH OT TPETO JUIle, [ pymara mpu3HaBa B3eMaHe, ako €
HAJIUIC BUCOKA CTETICH HA CHTYPHOCT Ha HETOBOTO TONy4YaBaHe, CTOMHOCTTA My MOXKE HAJSKIHO Jia ce
YCTaHOBH M MpU3HABa MOXOJ (KPEIWT) MO ChIIAaTa MO3UIMS B OTYETA 32 BCCOOXBATHUS JOXOM, KBJETO ©

IpeacTaBCHa U caMaTa IIPpOBU3UA.

I'pynata HauucisiBa NPOBU3MM 3a TapaHUMOHHO MOJAbPXAaHE. 3alb/DKEHUSATa 3a NPOBU3MU 34
rapaHUMOHHO IMOJIbPXKaHE ce HadMcisBaT Ha 0aza Ha Hali—qoOpaTa NMpeLeHKa Ha PbKOBOICTBOTO 3a
EBEHTYaJIHHA pa3Mep Ha pa3xoauTe, KouTo ['pynara 1ie noHece npy HaCThIIBAaHE HAa FTAPAHLIMOHHO CHOUTHE,
OCHOBaBalKU ce Ha HATPYIaHMS OIUT 32 MPOJAJACHU CTOKH/TIPOAYKTH.

2.11.13. 3aapakeHus KbM HaeTH JIHIA

Ilnanoee 3a dehpunupanu enocku

[IpaBuTencTBOTO Ha bBirapus HOCH OTTOBOPHOCTTA 3a OCHUTYPSBAaHETO HA IMEHCHU IO IUJIAHOBE 3a
neGUHUpaHN BHOCKU. Pa3xomuTe Mo aHraKMMeHTa Ha [pymara aa mpeBexa HAYUCICHHTE CYMH IO
IIaHoBeTe 3a Je(UHHUpPAHM BHOCKM C€ TPU3HABAT B OTYETAa 32 BCEOOXBATHHS JOXOJ MPH TAXHOTO

BB3HHUKBAHC.

Ilnamen 2o0uwen omnyck
I'pynara npusHaBa KaTo 3aAbPKEHUE HENUCKOHTHPAaHAaTa CyMa Ha OLIEHEHUTE Pa3X0o/Iu MO IJIaTEH FOIUIIEH
OTIYCK, chIitacHO Kozpekca Ha Tpyzaa v HEroBUTE BHTPEIIHHU NPaBWIIa, OYaKBaHM Ja ObAaT 3arjiaTeHu Ha

CIIYKHUTCIIMTC B 3aMsHA Ha TpyJda UM 3a USMHUHAJIUS OTUCTCH NICPHUO.

Jepunupanu 0oxoou npu nencuonupame
B crotBercTBHE ¢ m3nckBaHWsATa Ha Kopekca Ha TpyJa, pH MpeKpaTsBaHE HA TPYIOBHUS JIOTOBOP Ha

CIIYKUTCII, HpI/II[O6I/IJ'I npaBO Ha NCHCH, prnaTa MYy HU3IUIalla O6C3I]_IGTCHI/IG B pasM€p Ha ABC 6p}ITHI/I
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3aIuIaTH, aKo HATPYMAHHUAT TPYIOBHUS CTax B ['pynaTta ¢ mo-MaixbK OT JAeCeT TOMHH, WIH HIECT OPYTHH
3aIuIaT, IPY HATPYIIAH TPYAOB CTaX B [ pynaTa Haj AeceT MOCIeI0BATEIHN TOANHH.

ITo cBOMTE XapaKTEPUCTUKH TE3W CXEMHU MPEICTABIIABAT IJIAHOBE C AeDUHUPAHH JTOXOIH.

OI1leHABAaHETO HA JBJITOCPOYHHTE IOXOAM HA MEpCOHANa Ce HW3BBPIIBA MO KPEAUTHUS METOA Ha
MPOTHO3MPAHNUTE SAMHHUIIM, KATO OIIEHKATa KbM JiaTaTa Ha 0T4eTa 3a (PUHAHCOBOTO CHCTOSIHHE CE€ TMPABH OT
JIUIIEH3UpaHu akTioepH. [Ipu3HaTaTta cyma B oT4eTa 3a (PMHAHCOBOTO CHCTOSIHHE € HACTOSIIATA CTOMHOCT
Ha 3aIBJDKCHUSITA.

[IpeonenkuTe Ha macuBa MO IUIaHa C JeUHUPAHU AOXOAM (aKTIOEpCKaTa revyanda Wid 3aryoda),
MPOU3THYAIIK OT OIMTA M MPOMEHUTE B AKTIOEPCKUTE (DMHAHCOBH M JEMOTPadCKH MPEIIONI0KEHHS, Ce
MPU3HABAT Mpe3 JAPYr BCEOOXBATEH MOXOJ B KalUTajda KaTo Pe3epB 3a 3aab/UKEHHS MPU TEHCHOHUPAHE.
OcB0OOJICHUTE OT TO3M PE3EPB CYMH CE TpaHCPepHUpaT npe3 APYyr BCeoOXBATEH J0X0/1 B HepasIpeaeneHara

neyaoa.

2.11.14. PerucTpupan akuuOHEePeH KANMUTAJ U pe3epBH

I'pynata e BB3mpuena (uHAHCOBaTa KOHICMIMS 3a MOJIbp)KaHe Ha KamuTana. [logmabpkaHeTo Ha
q)HHaHCOBI/Iﬂ KaruTall C€ OLCHABA 110 HOMUHAJIHU MMapyuiHu CAUHHUIHA. Hean16aTa 3a OTUCTHUA IIEPUO/ CC
cuuTa 32 IpuI00UTa, CaMO aKo mapryHarta /puHaHcoBaTa/ cyma Ha cOOCTBEHHUS KalTUTal B Kpasi Ha MepHoia
NpeBUIIaBa MAapUYHATa CyMa B HA4YaJOTO Ha IEpUOJa, CJIeA IPHCIaJaHe Ha Pa3IpeleICHHATa MEKIy

CO6CTBeHI/IHI/ITe WJIW BJIOKCHUA OT TAX KallUTaJl IPE3 ne€pruoaa.

Memmu I'pyn AJl e akIMoOHEpHO APYKECTBO U € 3aJIBJDKEHO Ja PEerucTprpa B THProBCKHUS PETUCTHP
OIlpeJelieH pa3Mep Ha akIMOHEpPEeH KamuTall, KOWTO Ja CIyXKM KaTo o0e3ledeHUEe Ha B3EMaHHITA Ha
Kpenutopute Ha JlpyxecTBOTO-Maiika. AKIHMOHEPUTE OTIOBapAT 3a 3aAbJDKEHUATa Ha JlpykecTBOTO-
Maiika 710 pa3Mepa Ha CBOETO aKIIMOHEPHO YJYacTHe B KalluTajla i MOraT Ja IpeTeHANpaT BpbIlaHe Ha TOBA
y4acTHe CaMO B IPOM3BOJICTBO IO HECHCTOATEIHOCT WIM JIMKBUAauus. [pykecTBOTO-Maiika OTYMTa

OCHOBHHUS CH KaIlUTAJl 10 HOMHUHAIIHA CTOMHOCT Ha PETUCTPUPAHUTE B ChAAd aKIIUH.

CoOCcTBeHHSIT KamMTaJ € OCTaThbyHAaTa CTOMHOCT HAa aKTHUBHTE Ha ApYyKECTBATa OT prnaTa CIIC

MNpUCIIaJaHCTO Ha BCUYKUTC UM ITACHUBH. B Hero ce BkirouBa:

Perncrpupan kamuTag — mpeacTaBs ce B OT4YeTa 3a (MHAHCOBO CHCTOSHHE CHOOpa3HO Opos Ha

CMHUTUPAHUTEC aKIIUU C HOMHUHAJIHA CTOMHOCT 3a BCSKa aAKIH.
duHaHCOB pesyarart — (bOpMI/Ipa CC KaTO pasjinka MCXKAY NPpUXOAUTC U HAYUCJIICHUTEC 3a TAX pa3XOoau.

CoOCTBEHHAT KAIIUTAJI CE OTUHTa, HAMAJICH C PAa3NpCACIICHUTC NTUBUACHTH HAa IIPUTCKABAHUTC aKIUH I1PE3

repuo/ia, B KOKUTO Te 1ie OBaaT pasnpeaesieHu (TIacyBaHu OT 001I0TO chOpaHue).
CeprilacHO M3UCKBaHUATA HAa T'BPrOBCKHUS 3aKOH M ycraBa Ha JlpyxkectBoro-maiika Illemmu I'pym A/l e
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JUIBKHO Ja (hopMHpa pe3epBH 3a CMETKA Ha:
e  Haii-MaJKO eJIHa JieceTa OT revanbaTa, KosITo ce OTJElNs JIOKaTo cpencTara gocturHar 10 Ha cto
OT aKHOHEPHHS KaIUTa;
e CcpeicTBara, MOJYyYEHH HAJ HOMUHAIHATA CTOWHOCT HA aKUUHUTE NPH M3JaBAHETO UM (TpeMHEH
peseps);
OO0paTHO M3KyNeHHTe COOCTBEHH AKIMH Ca TIPEICTABEHU B KOHCOIUIWUPAHUS OTYET 3a (PHHAHCOBOTO
ChCTOSTHUE TI0 cebecToWHOCT (IleHa Ha MpHUI0OMBaHE), KaTo C OpyTHAaTa MM MOKYITHA IIEHA € HamalieH
coOcTBeHms Kamutan Ha ['pymara. [lewanbure wnu 3arybmure or mpomaxbara Ha 0OpaTHO HM3KYTIEHUTE
COOCTBEHHM aKIMU CE TMPEACTABIT TUPEKTHO B COOCTBEHHs KamuTal Ha [pymara, KbM KOMIIOHEHTA

“O0paTHO U3KYIIEHH aKITIH .

[Mpe3 munanu nepuoam I'pynara oTumTa IUlamaHus Ha 0a3a akUH KbM CIYKUTEIUTE B OBITapCKHUTE
IOblIepHH npyxecTBa. [InamanusaTa Ha 6a3ara Ha aKIMK Ha CITY>KUTEITH BbB BPBh3Ka C PEAOCTABEHHU YCITyTH
ce ypeXIaT ype3 MHCTPYMEHTH Ha cOOCTBeHHs KamuTai. [IpenaseHWTe KamuTaloOBH MHCTPYMEHTH Ce
OLICHSBAT T10 CTIPaBe JIMBaTa MM CTOWHOCT KbM JlaTaTa Ha IpeiocTaBsiHe. Pa3xoqbT 3a miuamanus Ha 6a3ara

Ha aKIUH Ce NPU3HAaBa Ipe3 MepHo/a, 32 KOHTO YCIYTUTe ca MOTyYeHH.

Pe3epB oT nmpeusuncieHde HA BATYTATA HA NPeACTABEHATA YY;KAeCTPAaHHA JeHOCT — BH3HUKBA OT
HETHUTE €(PEKTH OT MPEBATYTHPAHETO HA OTYCTUTE HA JBIICPHUTE APYKECTBA B UY)KOMHA OT TCXHHTE

(YHKIIMOHAIHY BayTH B OBJITapCKy JIeBa, C 1eJ TAXHOTO KOHCOIUNPAHE.

IIpeoneHbLYHUAT pe3epB ¢ GopMHUpPaH OT pasjivKaTa MEXKAy IpeIuIlIHaTa OajaHCOBa CTOWHOCT Ha
JIBITOCPOYHUTE PUHAHCOBUTE AKTUBH, OTUUTAHH 110 CIPABEIIMBA CTOWHOCT Mpe3 APYT BCEOOXBATEH J0XO
W CMIPaBEUIMBUTE UM CTOWHOCTH KbM JIaTaTa Ha HACTOSIINS KOHCOMUIUPaH (GUHAHCOB OTYET.

2.11.15. Pa3xoau 3a 1aHBIU BBPXY neyajdarTa

Pa3xoabpT 3a JaHBK BBpPXY Medandara MpEACTaBlIsABA CyMaTa OT TEKYINUS JaHBK BbpPXy Medandara u
JNaHbYHUS e(DeKT BBbPXY BPEMECHHHUTE JAHBUHH pa3NuKd. TeKylmuTe JaHblIU BbpPXy Mevanbara Ha
OBJITapCKUTE JPYXKECTBA ca ONpPEJeNicHH B ChOTBETCTBHE C W3UCKBAHHATA HA OBIrapCKOTO JaHBUYHO
3aKoHO/aTencTBo. HomuHanHara qanpyHa ctaBka B bbirapus 3a 2023 . 1 2024 1. e 10%.

JlpmepHuTe ApY’KECTBA B UYY)KOMHA ce oOjlaraTt ChIIacHO W3HWCKBAaHHATA HAa CHOTBETHUTE NaHBYHU

3aKOHOJATCJICTBA 11O ABbPIKABU, IIPU CICAHUTC HOMHUHAJIHNU JaHBbYHU CTABKU:

ObpxaBa HomuHa/iHa TaHBYHA CTABKA 32 FOJIMHA
2023 2024
Tepmanus 15.825% 15.825%
CAIIl 15-35% 15-35%
CrnoBenust 19% 19%
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

OTtcpoueHuTe MaHBIM BBHPXY Medandara ce M3YNCIABAT Ype3 MpHIIaraHeTo Ha OaJaHCOBUS METOJ Ha
3anbokeHusITa. OTcpoueHUTe JaHBPYHH MMACHUBU CE€ M3YHMCIABAT M CE€ NMPHU3HABAT 32 BCHYKH OOJaraeMu
BPEMEHHH PA3JIUKH, JOKATO OTCPOUYEHUTE JAaHBPYHH aKTHBU Ce MPH3HABaT, CaMO aKO MMa BEPOATHOCT 3a
TSAXHOTO OOpaTHO MpOsBICHHE M ako ['pymnara 1me € B ChCTOSHUE B OBJEINIe Jia reHepupa J0CTaThuHO

nevanba, OT KOSATO TE Jla MOTaT Ja ObJIaT MPUCTIaTHATH.

E(beKTLT OT MPU3HABAHETO HAa OTCPOYCHUTC JAHBYHU aKTHBHU W/WIIM IACUBH CE OTpas3siBa TaM, KbJACTO €

npeaAcCTaBCH C(I)CKTBT OT CaMOTO C’I>6I/ITI/I6, KOCTO ' € HopoaAnJIO.

3a cpOuTHA, KOUTO 3acsraT rnedanbara WiIM 3arybata U Jpyrus BCEOOXBAaTeH I0XOA, €(pEeKTBT OT

OTCPOYCHUTC JAaHBbYHU aKTHBU U ITAaCUBHU € NIPU3HAT B KOHCOJIHUAUPAHUA OTUCT 3a BCEOOXBATHUSA J0XO0Md.

3a chOUTHA, KOMTO Ca OTYETEHW IMbPBOHAYAIHO B KamuTana (MPEOlCHBYHUS pe3epB), H OTCPOUCHHUTE

JaHBbYHHU aKTUBU U IMMaCHUBU Ca IMPU3HATHU B KOHCOJIMIUPAHHUA OTUET 3a BCEOOXBATHHS JOXO0.

B KOHCOJIMAWpPAaHUA OTYET 3a (bHHaHCOBOTO CbCTOSAHUE OTCPOYCHUTEC MTaHBYHHU aKTHBU H/WIY TIaCUBH CE

MpEeACTABAT KOMIICHCHUPAHO, Thi KaTO MONIeKAT Ha eIHMHEH PEXUM Ha o0Oyarane B CTpaHara.

Kom 31.3.2024 r. I'pynara npu3HaBa pa3xoAu 3a JaHBIM BHPXY Medandara 3a ObIrapcKuTe APYy>KECTBa,
OLIEHEHH NpH AaHbuHa cTaBka 10%, 32 HEMCKOTO IpYKECTBO, OLIEHEHHU TIPH JaHb4HAa cTaBKa 15.825% u 3a

CJIOBEHCKOTO JIPY>KECTBO OLICHEHH ITpH cTaBKa 19%.
2.11.16. loxox HA aKus

OcHoBHHTE JA0X04U Ha aKnuys €€ U3YUCIIABAT KAaTO CC pa3/iC/Ii HETHATa rneyanda Wn 3ary6a 3a niepuoaa,
noJieiKaia Ha pasnpeACICHUC MCKAY AKIUOHCPUTE, NPUTCIKATCIIN Ha OOMKHOBEHHU aKIKu1, Ha CpCaAHO

MMPETCTIICHUSA 6p0171 Ha AbPXKAHUTC OOMKHOBEHHU AKIUH1 3a nepuoaa.

CpenHo mpeTeryieHUusAT Opoil akiMy MpeCTaBisiBa OposAT Ha AbP)KaHUTE OOMKHOBCHHM aKIMU B HAYAJIOTO
Ha MepHro/ia, KOPUrupaH ¢ Opost Ha 00paTHO U3KYIICHUTE OOMKHOBEHH aKI[MK U Ha HOBOM3/aICHUTE TaKUBa
npe3 Ieproja, YMHOXKEH 1o cpeiHO BpeMeBHst ¢akTop. To3u ¢akTop uzpassisa Opost Ha THUTE, IPE3 KOUTO

KOHKPETHHUTE aKI[UK ca OWJIM JbpKaHH, CIIPSAMO OOLIMsS Opoii Ha THUTE MPe3 Mepro/Ia.

Jloxom Ha akIuy ¢ HaMajeHa CTOMHOCT HE CE€ M3YMCIISABAT, ThU KaTO HAMA U3/IaJICHU TTOTCHITMAIHN aKIIUKA

C HaMaJIeHa CTOMHOCT.

2.11.17. IlpeneHKH OT ONpeIeJIsII0 3HAYEHHE NIPU NPHUJIaraHe CYeTOBOAHATA MOJUTHKA HA
I'pynara

Knrouoeu npu6ﬂu3umeﬂuu OUCHKU U npednoﬂomenu}l C 6UCOKa HecuzypHocm

B npouncca Ha NprUjIaraHeTo Ha CUHCTOBOAHATA TOJIUTHUKA PBKOBOJACTBOTO Ha prnaTa H3BBpPIIBA NPCUCHKU,

KOHMTO OKa3BaT 3HAYUTCIICH C(I)GKT BBpPXY HACTOAINHNA (l)I/IHaHCOB otuer. TakuBa IMMPCLCHKH I10 ,I[e(l)I/IHI/ILII/IH
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Bcuuku cymu ca e XUNAOU 6b]l2apCKLl Jeed, OC6€EH AKO He € NOCO4Y€eHOo épyzo
PSAKO ca paBHU Ha JEHCTBUTETHUTE PE3YITATH.

B pesynTar ot TaxXHaTa CHITHOCT, T€ CE€ MOJIaraT Ha MOCTOSHEH MpPETJIe] U aKTyaIu3amus 1 06001maBar
WUCTOPUYECKHAA OMUT W Apyrd (akTopw, BKIIOYATEIHO OYAKBaHWA 32 OBJEImH CHOUTHS, KOWTO

PBKOBOJACTBOTO BApPBaA, 4€ Ca pa3yMHHU IIPU CHIICCTBYBAILIUTEC TCKYIIIN 00CTOSITENICTBA.

HpeHeHKI/ITe U MPEAIOJIOXKCHHATA, KOUTO HOCAT 3HAYUTCIICH PUCK a JOBEAAT A0 CHhIIECCTBCHA KOPCKIUA B
IMPEHOCHUTEC CTOMHOCTH Ha aKTHUBHUTE U MACUBUTE Impe3 ciacaBaliara (I)I/IHaHCOBa rognHa, ca U3J10KCHU I10-

J0ITy.

Joxo0u na nepconana npu nencuonupane

3a1bIKEHUETO 32 JJOXOIH Ha IepCcOoHala IpH MEHCHOHUPaHe ce ONpeers upe3 akTioepcka oueHka. Tazu
OLICHKAa M3MCKBa Ja ObJaT HAIpaBeHU NPEANOJNIOKEHUS 3a HOpMara Ha JAUCKOHTHpaHe, ObIELIOTO
HapacTBaHE Ha 3aIUIaTHTE, TEKY4YeCTBOTO Ha MEPCOHANA U HUBATa Ha cMBPTHOCT. [lopamu apiarocpodnus
XapakTep Ha JOXOIMTE Ha IepCoHalIa MPH IIEHCHOHUPAaHe, Te3U TPEIIOI0KEHHs ca 00SKT Ha 3HAYNTETHA
HecurypHocT. I'pymarta € M3roTBHJIAa aKTIOEpCKa OIEHKA 3a 3aJb/DKCHHUSTA 33 NCHCHOHHPAaHE U TU €
OTpa3suiia B KOHCOMMIUpaHus GUHAHCOB 0TYeT KbM Kpast Ha 2023 (6enexxka 3.16). ['pynara He ¢ U3roTBsIa

aKTIoepcKa oreHka kpM 31 mapt 2024 .

Ilonesen scueom na umomu, MaQUIUHU U CobOPBIHCECHUA U HEMAMEPUATIHU aKmueu
OrtunTaHeTo Ha HUMOTUTC, MAIIIMHUTC U CbOPBHIKCHUATA U HCMATCPUAITHUTC AKTUBU BKIIFOYUBA U3IIOJI3BAHECTO
Ha HpI/I6J'II/IBI/ITeJ'IHI/I OIICHKH 34 TCXHU OYaKBaH IMOJIC3CH JXUBOT U MIPCHOCHU CTOﬁHOCTH, KOHUTO CC 683I/IpaT

Ha MPELEHKHU OT CTpaHa Ha PbKOBOJACTBOTO Ha ['pymnara.

Obe3yenka Ha 63emanus

PwkoBOICTBOTO OlieHsBa 0OeMa W TEpHOjJa HAa OYAKBAHUTE OBJCINM MApPUYHH IOTOIH, CBBP3aHU C
B3EMaHUs, Bb3 OCHOBA HA OIHT CIPSIMO TEKyIH 00cTosiTencTBa. [lopaau mpuchiara HECUTYPHOCT Ha Ta3H
OTICHKA, JICHCTBUTEIHUTE PE3yJITaTH MOTaT JIa Ce pa3jndaBar OT oyakBaHuTe. PrkoBOCTBOTO Ha [ pymaTa
MIpETJieXkKaa OIEHKUTE OT MPEAXOIHHU TOJMHH U TH CHIIOCTaBS C JCHCTBUTEIIHUTE PE3YJITATH OT MPEAXOTHA
TOAUHMU.

I'pynaTa m3mon3Ba OMPOCTEH MOIXOJ MPU OTYUTAHETO HA THPTOBCKHUTE W APYTH B3EMaHMs U MPU3HABA
3ary0a oT o0e3lieHKa KaTo OYaKBaHW KPEJAMTHHU 3aryOH 3a Lejius Cpok. Te mpeacraBisiBaT OYaKBaHUAT
HEJIOCTHT B JIOTOBOPHHUTE MAPUYHH MOTOIH, KaTO C€ MMa MPEIBUJ B3MOKHOCTTA 332 HEU3ITHIHCHHUE BHB
BCEKH MOMEHT OT CpOKa Ha ()MHAHCOBHUS MHCTPYMEHT. [ pymnara u3moia3Ba CBOSI HATPYIaH OMHT, BHHIITHA
rmokasaTeii W MH(pOpMamus B JBITOCPOYEH IUIAH, 3a Jla W3YKCIM OYaKBAHUTE KPEIUTHH 3aryOu.

HpI/I3HaTI/ITe 06€3H6HKI/I 3a OTUCTHUA MIEPHUO/J Ca OITIOBECTCHU B Benexxka 4.05.

O6e3uem<a Ha umomu, MAQWUHU U CbOPBIHCEHUA
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

K®M natara Ha cbeTaBsiHe Ha BCEKH (PMHAHCOB OTYET PHKOBOJICTBOTO Ha ['pymara opraHu3upa nperien 3a
00e3IeHKa Ha UMOTHUTE, MAIIIMHUTE U ChOPBKCHHUATA.

KoM 31 mapt 2024 r. e HarIpaBeH TakbB MPETIeN, B pe3yATaT Ha KOETO pPhKOBOJICTBOTO € MPEICHHIIO, U He
ca HaJIle MHOUKATOpW 3a oOe3ueHKka. B xoHconmumupaHus (GUHAHCOB OTYET HE € OTYeTeHa 3aryda OT

0663HCHK3 Ha UMOTH, MAallIMHU U CbOPBIKCHUS.

Obe3yenka na mamepuanHu 3anacu

K®M nmaTtata Ha chCcTaBsHE HA BceKH (PMHAHCOB OTYET PHKOBOJCTBOTO Ha I'pymaTa M3BbpIIBaA MIperien u
aHaJIM3 Ha HAIMYHWUTE MaTepuaiHu 3anacu. [IpaBu ce nperyiea u aHaiyu3 Ha BCHYKHM HAJMYHU MaTepUaTHU
3aracy 1o OTHOILIEHHE Ha OCHOBHU IOKa3aTeIN — €HOPOJHOCT, THPTOBCKH BUJI, CPOK Ha TOJHOCT U T.H., U
ofpesiensi eKCIEepTHH LEHH.

[IpennoxxkeHuTe E€KCTIEPTHU LEHH ca ChOOpa3eHHW C JOCTHUTHATUTE LIEHW IO CKIIOYEHH IOTOBOPH 3a
peanuzanys Ha BBTPELIHMS M BBHIIHUTE Ia3apH, IMHAMUKAaTa Ha THPCEHETO M NpPEAJaraHeTo Ha
MaTEepHAIHNUTE 3aacH, IIOCJIEAHUTE LIEHOBU PABHUILA U TEHACHIINH ITPH CACIIKHU C AaHATOTUYHN MaTEPHAIHU
3amacy. 3a U34MCIIIBAHETO Ha HETHATA pealu3upyeMa CTOMHOCT Ha OTAEIHUTE BUIOBE MaTepHaIHH 3aacu
OT eKCIIEPTHO OMPEeSICHUTE MPOJAKHH LIEHN CE U3KII0UBAT MIPEAIOIaraéMUTEe IPEKH pa3xoiu, CBbP3aHH
¢ npogaxoure. [Ipy oueHka Ha HATMYHUTE MaTEPUAIHU 3aIlac, 32 KOUTO UMa CKJIFOUYEHH JOTOBOPH 3a
npoaaxOu, HETHAaTa pealn3upyeMa CTOWHOCT ce ompeness Ha 0a3za IieHaTa IO JOTOBOpP, HaMajeHa C
pasxoxauTe 3a npopaxoOu. MaTepuaiaHu 3amacH, HEOOBBP3aHU C JOTOBOPHU 3a MPOJAXOH, ce OLEHSBAT B
3aBHCHUMOCT OT IPEATOIOKECHUATA 32 Bb3MOKHOCTUTE 32 TSAXHATA ObJCIIa pean3arys.

KoM 31 mapr 2024 r. ['pynara He e mpu3Haia 00€3IeHKa Ha HATMYHUTE MaTepHUAITHH 3aIlacH.
Oo0e3lieHKaTa HA MaTepHAIHUTE 3allaCH Ce W3YMCIsIBA KATO pa3iMKa MEXKAY TAXHATa OTYETHA CTOWHOCT,
MocoueHa B KOHCOJIHMIMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHWE IMPEH Mperiie/ia U aHaiu3a, 1 HeTHaTa

UM pealn3upyemMa CTOHHOCT, OnpeiesieHa Ha 0a3a eKCIEePTHUTE LIEHHU 110 TOCOYEHHS 0-TOpe HaYMH.

anvyu evpxy ooxooa

HpyxecrBata ot ['pymara ca &JaHbUHU CYOCKTH, IONANalld II0J HOPUCAUKIMATA Ha JaHbYHATA
aJIMMHUCTpALIMS B CTPaHaTa, B KOATO ONEepUpaT. 3HAUMUTEIIHA TPelieHKa € He00X0AMMO J1a ObJIc HallpaBeHa
3a ompejielisiHe Ha JaHbuHAaTa MpoBu3Ms. ChIIECTBYBAT MHOXXECTBO NPUMEPH, 33 KOUTO OKOHYATEITHO
ONPEIEICHUAT TaHbK € HEYyTOYHEH B HOPMAJIHMS X0/ Ha feiiHocTTa. JpyxecTBara oT I'pynara npuszHaBat
IIaCMBHU 3a OYaKBaHU AAaHBYHU 3abJDKCHUS Ha Oasa MMpelcHKaTa Ha PBKOBOACTBOTO Ha CHOTBETHOTO
npyxectBo u Ha ['pynara. Korato oKOHYaTeTHUST JaHBYCH PE3YJTAT OT MOJJOOHU CHOUTHS € pa3lIu4eH OT
II’bPBOHAYAITHO OTYETCHUTE CyMH, TE€3U PA3JIMKH IIe UMAT BIUSHHE BbPXY TEKYIIUs JaHBK BHPXY J10X0/a

" IPOBU3UHUTC 3a OTCPOYCHU JAaHBIU B IICPUOAA HA JAHBYHUTC PCBU3UU.

Juzunez
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Beuuxu cymu ca e XUNAOU 6bﬂ2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyeo

Onpedensane Ha cpoKa HA TU3UHEA 3a O02060PU C ONYULU 30 NOOHOBS8AHE U npekpamsasane - I pynama kamo
JU3UHEONONYUamern

I'pymara ompezenst cpoka Ha TU3WHTA KATO HEOTMEHUMHS CPOK Ha JIM3HMHTA, 3a€/THO C KaKBHUTO U Ja OWII0
MepHoAM, 0OXBAHATH OT OMIIUS 32 YIABIDKABAHETO MY, aKO € CUTYPHO B pa3yMHa CTEIICH, Ye OMIMATA I
ObJlc yIIpaXKHEHA, WIKM KaKBUTO M J]a OWJIO MEPUOIU, 00XBAHATH OT OMIIMSA 33 MPEKPATABAHETO HA JTU3UHTA,

aKo € CUTYPHO B pa3yMHa CTEIIeH, Y€ ONIUATA HAMa Ja Objie ynpakHeHa (Oenexka 3.15).

2.11.18. CnpaBeainBu CTOHHOCTH
Hsaxou ot CUCTOBOAHUTE IMOJIUMTUKH M OIIOBCCTsIABAHUA Ha prnaTa H3UCKBAT OLICHKA Ha CIIpaBCIJIMBU

CTOMHOCTH 32 (UHAHCOBH U 32 HE()UHAHCOBU aKTHBH U MACHBH.

Koraro OLICHsBa CIIpaBEAIMBaTa CTOMHOCT Ha aKTHUB HJIU I1acuB, prnaTa M3I10J13Ba Ha6JIIOI[aCMI/I JJaHHU,

JOKOJIKOTO € Bb3MOXKHO.

CropaBeaMBUTE CTOWHOCTH C€ KAaTE€ropu3uparT B pa3iMYHU HUBa B Hepapxusra Ha CIHpPaBeIMBUTE
CTOMHOCTH Ha 0a3aTa Ha BXOASALIMTE JaHHU B TEXHUKUTE 32 OLIEHKA, KAKTO CIIE/BA:

* HuBo 1: KoTHpanu 1ieHN (HEKOPUTUPAHH) Ha AKTUBHHM Ia3apH 3a CXOIHHU aKTUBHU WM MACHUBH.

* HwuBo 2: BXOAAIIN JaHHN Pa3iIndHU OT KOTHPaHU IIeHH, BKIFoYeHr B HuBo 1, kouTo, mpsiko (T.e.
KaTo I[EHH ) FITH KOCBEHO (T.€. TIOJYYeHH OT [IeHH ), Ca JIOCTHITHY 33 HaOJIr01aBaHe 32 aKTHBA UITH
TacuBa.
* Hwupo 3: BXOASIIM JaHHW 3a aKTMBA WJIHM MACHBa, KOUTO HE ca 0a3WpaHU HA HaOIOIaeMHU
nazapHu JaHHY (HeHAOIF01aeMu BXOSIIN TaHHH ).
AKO BXOJSIIIIUTE JaHHU, U3IIOJI3BAaHH 32 OIlEHKA Ha CIIpaBeAJINBaTa CTOMHOCT Ha aKTHUBA WIJIH TTACHBA, MOTAT
Jla ce KaTeropu3upaT B pa3IMyHH HUBA OT HepapXusTa Ha CIpaBe/JIMBATE CTOMHOCTH, TOraBa OI[EHKAaTa Ha
CrpaBeIjIMBaTa CTOWHOCT C€ KaTeropu3upa B HEWHaTa IUIOCT B TOBa HHUBO OT Hepapxusra Ha

CIPaBeUIMBUTE CTORHOCTH, YUATO BXOSIIIA HHPOPMAIIKS € OT 3HAYCHHUE 3a ISUIOCTHATA OICHKA.

I'pynara nmpu3HaBa TpaHchepy MEX/y HUBATa HA HepapXuaTa Ha CIPaBeIJIMBUTE CTOMHOCTH KbM Kpas Ha
OTYETHHsI MIEPUO/I, TTpe3 KOKTOo e craHana npomsiHara. [Ipe3 2023 r. u mbpBo TpuMeceuue Ha 2024 r. HIMa

TpaHcdepu MKy HUBATa Ha MiepapxusiTa Ha CIpaBEJIMBUTE CTOMHOCTH.

[MoBeue wHDOpMaIMs 3a JONMYCKaHHTA, HAMPABEHW IPH OICHKA Ha CIPAaBEUIMBUTE CTOMHOCTH, €

BKJIFOYUC€HA B CbOTBETHUTE ITPUITOKCHHUA.
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Bcuuku cymu ca e XUNAOU 6b]l2apCKLl Jeed, OC6€EH AKO He € NOCO4Y€eHOo C)pyZO

3. BeJiesKKH KbM KOHCOJMIMPAHHUS 0TYET 32 (PUHAHCOBOTO CHCTOSIHHE

3.01. HmoTH, MAIIMHYU U CHOPBIKEHUS

3emu  Crpamu Mamuuan  Tpancnop  KommroTs Oduc Hpyru Pazxonu 3a O0wmo
u THH pHa  oOopyxaBaHe npunoOuBaHe
CBOPBKEH CpelcTBa TEXHHUKA Ha JIMA
ust

01.01.2023
OT4eTHA CTOHHOCT 1476 3088 892 458 298 225 237 82 6 756
AMopTusauus - (333) (868) (425) (253) (126) (98) - (2103)
BasiancoBa cToiiHOCT 1476 2755 24 33 45 99 139 82 4 653
IIpuaoduBanus (0TYETHA CTOHHOCT) - - 289 411 259 41 169 304 1473
Toxymnka - - 134 411 133 11 45 288 1022
Tpancoep - - 100 - 9 - - - 109
Busnec koMOuHaLUS - - 55 - 117 30 124 16 342
Hamanenus (6anaHcoBa CTOHHOCT) - - - (225) 8) (10) (64) (109) (416)
Iponax6a - - - (76) (8) - - - (84)
Tpancdep (10) (64) (109) (183)
Buznec komOMHaNVs - - - (149) - - - - (149)
AMoOpTH3AIHA 32 IIEPHOIA - (111) (35) (107) (54) (21) (36) - (364)
H3MeHeHHs] HA aMOPTH3ALUSATA - - (22) 225 (82) (28) (52) (14) 27
AMopTH3anys Ha OTITMCAHNUTE aKTUBH - - - 225 8 2 57 - 292
Busnec koMOMHALYS - - (22) - (90) (30) (109) (14) (265)
BanancoBa cToiHOCT B Kpast 1476 2644 256 337 160 81 156 263 5373
31.12.2023
OTyeTHA CTOHHOCT 1476 3088 1181 644 549 256 342 277 7813
AMopTusauus - (444) (925) (307) (389) (175) (186) (14) (2 440)
basiancoBa cToiiHOCT 1476 2644 256 337 160 81 156 263 5373
01.01.2024
OTyeTHA CTOHHOCT 1476 3088 1181 644 549 256 342 277 7813
AMopTusauus - (444) (925) (307) (389) (175) (186) (14) (2 440)
BaJjiancoBa cToiiHOCT 1476 2 644 256 337 160 81 156 263 5373
IIpunodnBanus (0TYETHA CTOHHOCT) - - 24 - 65 - 7 33 129
Tokymka - - 24 - 65 - 7 33 129
HamaJienus (6a;1aHcoBa CTOHOCT) - - - - - - - - -
AMopTH3anus 3a Nepuoaa - (28) (19) (26) (26) (5) (10) - (114)
H3MeHeHHs HA AMOPTH3ALUATA - - - - - - - - -
BanancoBa cTOHHOCT B Kpast 1476 2616 261 311 199 76 153 296 5388
31.03.2024 - - - - - - - - -
OT4yeTHA CTOHHOCT 1476 3088 1205 644 614 256 349 310 7942
AMopTuzauus - (472) (933) (333) (415) (180) (196) (14) (2554)
BanaHcoBa CTOHOCT 1476 2616 261 311 199 76 153 296 5388

Bbpxy 3eMure u crpaaure, npurexasaHu oT I'pynara, uma y4peaeHU JONOBOPHU UIIOTEKU, BBB BPB3Ka C

MOJI3BaHO 0AHKOBO (PMHAHCUpAHE OT ApyxecTBara B bbarapus (Bmwkre 3.14 u 5).
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

3.02. HemarepnajHu aKTHBH

IIporpamuu CepTtudukaru IlatenTn, Hpyru Pazxonu 3a O61mo
MPOJYKTH ISO u npasa JIMLIEH3H, npuIoOouBaHe
BBPXY THPrOBCKU Ha HAMA
HUHTEJICKTyaJIHa Mapku,
COOCTBEHOCT MPOTOTHIHU U
pa3BoiiHa
JCUHOCT
01.01.2023
OTueTHA CTOHHOCT 331 12 3535 264 1591 5733
AMopTH3amHs (275) @) (1195) (36) - (1513)
BanancoBa CTORHOCT 56 5 2 340 228 1591 4220
[punoduBanus (0T4eTHA
cToiiHOCT) 9 46 1711 1317 3421 6 504
IMokymka 9 - - 295 879 1183
Mo cromancKu HaYUH - - - - 2542 2542
Busnec koMOuHaIus - 46 - 880 - 926
Tpanchep - - 1711 142 - 1853
Hamauienust (6aJ1aHCOBA CTOIHOCT) - - (605) - (2281) (2886)
Otnucana GasaHcoBa CTOMHOCT - - (605) - (428) (1033)
Tpanchep - - - - (1853) (1853)
AMoOpTH3aIH 32 IePHoIa (51) 3) (524) (66) - (644)
H3menenne Ha aMOPTH3aMSITA - - 353 - - 353
AMOpTH3aIUs Ha OTIIHCAHNUTE AaKTHBH - - 353 - - 353
Bbanancosa cToifHOCT B Kpast 14 48 3275 1479 2731 7547
31.12.2023
OTt4eTHA CTOHOCT 340 58 4641 1581 2731 9351
AMopTH3anus (326) (10) (1 366) (102) - (1804)
BanancoBa cToiiHocT 14 48 3275 1479 2731 7547
01.01.2024
OT4yeTHA CTOIHOCT 340 58 4641 1581 2731 9351
AMopTH3anus (326) (10) (1 366) (102) - (1804)
BanancoBa cToiiHocT 14 48 3275 1479 2731 7547
IpunoduBanus (0T4eTHA
CTOITHOCT) - 14 - - 660 674
o cTonaHcku HaYUH - - - - 660 660
Tpanchep - 14 - - - 14
Hamasenns (6anancoBa cToifHOCT) - - (14) - - (14)
Tpancdep - - (14) - - (14)
AMopTH3aIHs 32 mepuoaa 2) 1) (170) (26) - (199)
W3MeHeHMe HA aMOPTH3ANHUATA - - - - - -
BanancoBa cToifHOCT B Kpast 12 61 3091 1453 3391 8 008
31.03.2024
OT4eTHA CTOHHOCT 340 72 4627 1581 3391 10011
AMopTu3anus (328) (11) (1 536) (128) (2 003)
BanancoBa cToiiHOCT 12 61 3091 1453 3391 8 008
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HIEJVIN T'PYIT ALl
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IIpe3 2023 r. I'pynaTa e oTnucalia pa3xou 3a pa3BoiiHa IeHHOCT Ha 00ma croitHocT 623 xui. nB. Kbm
31.03.2024 r. HAMa OTIIMCAHU PA3XO/AHM 32 Pa3BOWHA AEUHOCT,

3.03. AKTHBH C IPaBoO HA MOJI3BaHE

31 mapr 2024 31 nexemBpu 2023
Tpancmopta  Crpamu Q0o Tpancnopth  Crpaau OO0
" CpeaCcTBa " CpeacTBa 0
B Haya/10TO HA MEpHOIA
OruerHa cToiiHOCT 397 517 914 394 108 502
AmopTuzanus (260) (232) (492) (183) (23)  (206)
bajiancoBa cToliHOCT 137 285 422 211 85 296
IMpuno6uBanus (0TYETHA CTOHOCT) - 160 160 3 409 412
OmnepaTHBeH JM3UHT - 160 160 3 - 3
BusHec KOMOMHAITUS - - - - 409 409
Hamaunenust (6anancoBa cToiHOCT) - (12) (12) - - -
OTtnrcanu - (12) (12)
AMOpTH3ANMS 32 IEPHOIA a7 (42) (59) (77 (@@17) (199
HN3meHeHune Ha aMmopTU3anusTa (Ou3Hec
KOMOHMHAIHS) - 2 2 - (92) (92)
banancoBa cTOHHOCT B Kpasi
OruerHa cToiiHOCT 397 665 1062 397 517 914
AmopTu3anus 277y (272)  (549) (260) (232) (492)
BajnancoBa cToitHOCT 120 393 513 137 285 422

I'pynara uma cKIIFOUSHH JTU3UHTOBH JIOTOBOPHU 3a O(UC IJIOUIY M TPAHCIIOPTHH CPEJICTRA.

3.04. Penyranus

31 nexemMBpH

HaumenoBanme 31 mapr 2024 2023
Ienmm ponsptic EOO/] 126 126
Shelly Tech d.o.o, CnoBenus 3 388 3 388
O0mo: 3514 3514

I'pymnara He e oTuena obOe3neHka Ha penyranuure KbM 31 mapt 2024 r.

KbMm 31 nexemBpu 2023 r. ['pynaTa oTunTa 00€31eHKa Ha peryTanusTa B IbIIEPHOTO CH ApykecTBo Shelly

USA B pa3mep Ha 34 xui. J1B.

3.05. HHBecTHIHMM B ACOIMUPAHU JIPY:KECTBA

IIpe3 2021 r. Wemmm I'pyn A/l yupeam acouumpano npyxectBo B Kurait — Allterco Asia Ltd., cbc

CCAAIMIIC U aJp€C Ha YIIPABJIICHUC B U_[’LH}_I)K’LH, MNpOBUHIIUA FyaHZ{yH. KamuransT Ha TOBa APYKECTBO €

CNY 100 000, xato yuactueto Ha Hlennmu ['pyn ALl e 30% (8 xut. J1B.), ¢ BB3MOKHOCT 32 NpUA0OMBaHE

Ha JonbJHATETHHU 10 50% u mocTuUTaHe 10 KOHTPOJIEH MmakeT B pasmep 1o 80%, mo mperenka Ha Lllemmm

I'pym AL
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IIpes 2023 t llemmm I'pym A/l ydacTBa B yBENTMYEHHWETO Ha KamuTala W 3aliCBaHe HAa HOBHU
MIPUBIJIETHPOBAHN JIPpYKeCTBEHU asitoBe oT karmurtana Ha Koprep CwmombsHe EOOJ. B pesynrar,
HpyxectBoTo miprmodu 625 6post HOBH MPUBWIIETHPOBAHH IPYKECTBEHH JisiIa, mpeactasisBamu 10% ot
kanutana Ha Kopuep Cemomrsnc EOO/] cien yBennyenueto, cpemty neHa otT 196 xwmim. nB. (100 xumo.

€BpO).

I[BI/I)KGHI/ICTO Ha MHBECTULHUHUTE B aCOLITMHMPAHU JAPYIKECTBA € KAKTO CJICABA:

3a nepuona, 3a rogunara,

NPHUKJIIOYNI HA NPHUKJIIOYNJIA HA

31 mapr 2024 31 nexemBpu 2023

Canpno na 01 smyapu 403 158
[MpuaoOuBaHe Ha ITI0BE - 196
s B TekymaTa meyanba 3a roguHaTa 5 49
Canjo B Kpasi Ha ToAMHATA 408 403

3.06. ABJArocpoYHU THProBCKHU B3eMAHHA

[Ipe3 ™. centemBpu 2021 romuna, ['pynara mnpomaae OuszHeca CH, CUTYUpaH, 4pe3 JpyKecTBara
ALLTERCO PTE, ALLTERCO SDN u ALLTERCO CO. LTD, cvorBetHo B Cunramyp, Manaizus u
Taiinann. Kato vacT or kiay3uTe Ha AOTOBOpa 3a Mpojaxkda, MialaHeTo Ha YacT OT CTOMHOCTTa IO
caenkata e pascpoueHo. [Ipe3 romm 2023 r. € moANKUCaHO CIOPAa3yMEHHE C KyMMyBaua 3a JOMBIHUTEIHO
pa3cpoyBaHe Ha JB/DKUMUTE CYMH, B PE3YJITAT Ha KOETO B HACTOSIIUS KOHCONMIUPAH (PUHAHCOB OTYET

1 027 xun. 11B. ca pe/ICTAaBEeHU KaTo IBJITOCPOYHO B3EMaHe.

3.07. AKTHBHM O OTCPOYEHH TAHBIU

31 mapr 2024 31 nexemspu

2023
AKTHBH 110 0TCPOYEHHU TaHBIH
OTCpoYeH AaHBK MO MPOBU3HPAHU Pa3XOAH 410 410
OTCpoYeH AaHBK MO HEU3IOI3BAHN OTITYCKH 59 59
OTCpoYeH JaHbK 10 00€31CHEHU W OTIIMUCAHU B3EMaHMsI 308 308
OTcpoyeH JaHbK 1Mo 00e31eHKa Ha CKIIQJI0BH HATMYHOCTH 64 64
OTCpoYeH JaHBK M0 HEU3IIATCHHU JI0XOAH Ha (PU3UUCCKH JIHIIA 77 77
OTcpodeH AaHbK, CBbp3aH ¢ npuwiarane Ha MCDO 16 1 1
OTcpodUeH AaHbBK MO IBITOCPOYHHM JOXOIU Ha TIepcoHaa 9 9
O0110 aKTUBH 928 928
IMacuBH MO 0TCPOYEHHU TAHBIN
OTcpodeH ganbK, cBbp3aH ¢ npuiarane Ha MCDO 16 (2) 2
O061mo nacuBn (2 2
O01mo akTUBH/(IIACHBH) MO0 OTCPOYEHH TAHBIN 926 926
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3.08. MarepuaaHu 3anacu

31 nexemBpHU

31 mapt 2024 2023
Croku 17 376 14 948
CTOKM Ha BT 2591 2004
JocraBku 1137 1299
Martepuanu 37 22
Oo6mro: 21 141 18 273

KoM 31 mapt 2024 ronrHa, B KOHCOJIHUIUPAHKS OTIET 32 (UHAHCOBO CHCTOSIHHE Ca MTPEACTABCHHU:
e  JlocTaBKH, MPEACTABIABALIN KOMIIOHEHTH 32 ITPOU3BOJICTBO, 3aKyIIEHH 110 HOphueHUe Ha [ pymara,
OT CTpaHa Ha HEWHU OCHOBHHU JJOCTABUUIIM HA MPOU3BOJICTBEHU YCIYTH, Ha cTodHOCT 1 137 xwm.
nB. KoMIoHeHTHTEe ca HaJIWMYHHM B CKJIAJOBE Ha JOCTaBUMIMTE, KaTo [pymata mMa mpaBa Ha
COOCTBEHOCT BbPXY KOMIIOHEHTHTE;
e CTOKM Ha ITBT, KOMTO HE Ca HAIMYHU B CKJIaJ0Be Ha ['pynaTa, HO KOMTO TS MpUTEkKaBa Mo cuiIaTa

Ha JIOTOBOPUTE 32 TOKYTIKA.

[lomutukata Ha npyxectBata oT ['pymara e ma ce CTpeMAT Ja MOMIBPKAT ONTHMAITHU CKIAJIO0BU
HaJIMYHOCTH, PaBHSBAIM CE€ Ha MIPOTHO3HUTE MPOIaKOM 3a HAKOIKO Mecela Hampes. PBKOBOJICTBOTO Ha
I'pymara cumra, ye TeHIEHIHATa B 0003pUMO OBJEIIe €, CKIaJ0BUTe HAIMYHOCTH J1a C€ YBEIWYaBaT B

pe3yNTaT Ha PacTALINTE IPOAAXKON, KAaKTO U 3apajii YBETUYABAIIUAT CE aCOPTUMEHT OT YCTpPOICTBA.

IIpe3 2023 r. I'pynata e Hauucnuia oOe3leHKa Ha CTOKM Ha CTOHHOCT 645 xmi. jnB. ObOe3neHkaTa e

CBbp3aHa C HaJI0XKEHO OrpaHUUEHME 3a IpoJak0a Ha eMH NPOLYKT Ha TepuTopusaTta Ha EC.

KoM 31.03.2024 r. ['pynara Hsma HaducleHa 00€31eHKa Ha CTOKM U MaTepHaTHU 3aIacy.

3.09. BsemaHus o NpeAOCTaABEHH 32eMH

Ha 23 1onu 2023 r. lllemmu ['pyn A/l e mpemocTaBmiio KpaTKOCPOUEH 3aeM Ha TPETO JIUIIE B pazMep Ha 548
XHIL JIB., ChC CPOK 1 romuHa u 1% rojuiiHa Juxea. 3aeMbT € HeoOe3neueH. [IbokuMaTa HaurclieHa JTMXBa

KBbM Kpasi Ha TIeproJia € B pa3Mep Ha 2 XHIL. JIeBa.

3.10. Twobproecku B3eMaHUs

31 nexeMBpH

31 maprt 2024 2023
B3emanus ot kiueHTH 47 237 45 126
O0e311eHKa Ha B3eMaHUs OT KIIMEHTH, HETHO (2042) (2042)
ABaHCOBO U3IUIATEHNU CYMH KbM JIOCTABUUITH 12774 10 249
Ortmcany B3eMaHUs 10 aBaHCH - (1054)
Oomo: 57 969 52 279
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HBI/I)KGHI/IGTO Ha 06e3ueHKaTa Ha TbProBCKUTC B3€MaHHA NIPE3 roguHara € CJICAHOTO:

31 nekeMBpH

31 mapr 2024 2023
OO0e311cHKa B HAYAJIOTO Ha MEPHOA 2042 526
Bw3cranoBena u oTnrcana o0e3leHKa - -
Hauncnena o6esiieHka 3a neproaa - 1516
O0e3neHKa B Kpasi Ha IePUo/ia, HETHO 2042 2042
3.11. [dpyru B3eMaHust
31 mapr 2024 31 ”e"eMz‘Bg‘;
JAHBYHU B3EMAHUWSL, B TOBA 4nCI0: 2542 6124
IC 3a 6v3cmanosnsare 2536 6118
AgaHcosu BHOCKU 30 KOPROPAMUBEH OAHBK 6 6
JAPYI' B3EMAHMUSL, B ToBa unciio: 458 466
Jlenozumu 6 mvpeoscKu Opyscecmaa u 2apaHyuu 61 106
Ilooomuemnu nuya 61 -
Ipeonnamenu pazxoou 272 338
Lpyeu ezemanus 64 22
O6mo: 3000 6 590
[pennnarenuTe pa3xou BKIIOYBAT:
31 mapt 31 nekemBpu
2024 2023
HNudopmarmonHo odcmyxBaHe 3 5
3acTpaxoBKu 27 7
Jluniensu / ceprudukaru 91 161
UneHcku BHOC 14 10
AOOHaMEHTH 39 55
W3znoxenus 2 4
AHauM3M ¥ myOIMKaIUuK 69 13
Hpyru 27 13
O0uo 272 338
3.12. Tlapu v mapuYHHU €eKBUBAJIEHTH
31 nekemBpu
31 mapr 2024 20‘;3
[Mapuynu cpencTBa B Opoit 76 49
[MapuyHu cpencTBa B pasIuialiaTelIHd CMETKH 28 937 30 693
JeOuTtHN KapTu 85 26
briokupanu napudHM cpeacTsa 116 -
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TTapuynu eKBUBaJIEHTH

Oo01mo:

HIEJVIN T'PYIT ALl

EUK 201047670

- 10
29 224 30778

broxupann mapudHU CpefcTBa MPEICTABIABAT TAPAHIIMOHHN JETIO3UTH TPEIOCTABEHH OT APY’KECTBA OT

I'pynara.

31 nexemBpHU
Ilo BuOBE BamyTH 31 mapr 2024 i 2023
B €BpO 4 451 23 402
B JIeBa 21641 4915
B IIATCKH J0JIapu 3132 1243
Hpyru - 1218
O6mo: 29 224 30778

[lapuunnTe cpencrBa Ha ['pymata ca mo OaHKOBM CMETKH IpU OaHKHM CbC CTaOMJIHHM IBITOCPOYHU
pEUTHHTH.

PBKOBOACTBOTO € M3BBPIIMWIO OLEHKA HA OYAKBAHUTE KPEIUTHU 3aryOM BBPXY MapUYHU CPEICTBA U
napu4Hu exkBUBaJieHTH. OleHeHaTa CTOMHOCT Ha OYaKBAaHUTE KPEAMTHH 3aryOM € OmpeAeseHa Karo

HECHIIECTBEHA U HE € HAaUMCIieHa B KOHcomuaupanus ¢uHancoB otueT Ha [pynata kem 31 mapt 2024 .

3.13. bBankoBu 3aemu
bankoBuTe 3aeMu ca KakTo cjieaBa:

31 mapr 2024 31 nexemspu

2023
ObBb, B T.4.: 1247 1321
— 00 e0Ha 200uHa 296 302
—  Hao eoHa 200uHa 951 1019
banka JICK EA/L, B T.4.: 110 167
— 00 eOHa e00uHa 110 167
—  Haod eOHa 200UHA - -
Hpyro kpatkocpouno ¢puHancupane Shelly USA 188 188
Hpyro kpatkocpouno ¢unancupatre Shelly Tech 98 -
Hpyro kpatkocpouno ¢unancupane Shelly DACH 11 13
O01mo0 0aHKOBH 32¢MH — HETEKYIA YaCT: 951 1019
00110 0AaHKOBH 3a€MH — TeKYIIIA YaCT: 699 670
banka OBbb A/l
Hara na norosopa: 25 asryct 2017 1.

HoroBopen pasmep
Ha KpeauTa:
OpuruHanHa BaidyTa

3 168 xui. 8. (1 620 000 eBpo)

€Bpo

Ounancupane Ha 10 90% (06e3 JIJAC) oT okoHuaTenmHaTa IiegHA HA BCHYKHU
Ipy>KecTBeHH sutoBe, mpeacTaBmsiBamm 100% ot kammrana Ha ConmmapHus
Hen qarexHUK  [llemmu  Ilpomeptic  EOO/l, omnpeneneHa B CKIIOYEH MEXKIY
Kpenurononywarens u xeir Ed Cu Husensnmbarc OOJ[ [orosop 3a
MIPEXBBPISHE HA ApYyKeCcTBeHHTE AssioBe B OkoHvareseH JloroBop
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Kpaen cpox Ha

10.02.2028
roracsiBaHe
Hmoreka Ha HEABIKHM HMOT, coOctBeHocT Ha [lemmm IIpombptic EOO/I,
Oobe3mnevenue: comunaped IbKHUK - lemmu Ilpomsptic EOO/, 3amor Ha BcHuku OaHKOBU
cmetku Ha e ['pyn A/l mpu 6ankata
Kpenutop banka JICK AJl
JlaTa Ha moroBopa 28 cenremBpu 2020 T.
0011 pa3zmep 880 xmr. 11B. (450 000 eBpo)
Hen ¢unancupane Ha 90% oOT pa3xoAuTe 3a MOKYIKa HA HEABIKUM UMOT
Banyra €Bpo
dukcupaH manaex 28 cenrremBpu 2024 T.
Obesmeuenue Hnorexa Ha HeaBm>kuM uMoT codbcrBeHocT Ha e [Iponsptuc EOO/]

Hwiepuure apyxecta Shelly USA u Shelly DACH non3Bat ¢puHaHcHpaHe 1mo ¢pupMeHa KpeanTHa KapTa.
CrnoBenckoto npyskectBo Shelly Tech d.0.0. mon3Ba GpakTOpHHT YCITyTH.

HpyxectBo oT ['pynaTta nMa 1oroBopeHO 6aHKOBO (pMHAHCHpaHE o] hopMaTa Ha OBBPAPA]T, KOETO HE €
M3MO0JI3BaHO TIpe3 oTYeTHHA nepro. [lonpoGHOCTH 3a mapamMeTpuTe Ha IPeI0CTaBeHOTO (pUHAHCHPAHE ca

MPEACTABEHU B T. 5.

3.14. 3aabikeHus 10 JIU3HHT

31 mapr 2024 31 nexemspu

2023
3aabIDKEHHUS 10 JTU3UHT
- 10 eJIHa TO/INHA 378 216
- HaJ €IHa TOIMHA 225 369
0610 603 585

Hpe,Z[CTaBeHI/ITe B KOHCOJIMAUPAHUA OTUCT 3a (1)I/IH3.HCOBOTO CbCTOSAHUC 3aJABJDKCHUA T10 JOTOBOPHU 3a
JIM3UHI' BKIIIOYBAT 3abJDKCHHUATA Ha prnaTa 10 JOTrOBOpPH 34 HAEM Ha O(i)I/ICI/I " TPAHCIIOPTHU CpEACTBA,

KOUTO ca MPU3HATH B ChOTBETCTBUE ¢ M3nckBaHuATa Ha MC®O 16 JIuzunr.

3.15.  BJATroCpOYHH 3aXbJKEHUSA KbM IMepPcoHasia

KoM 31 nexemBpu 2023 ronuHa ['pynara e Hauncimia 3aIbJDKEHUS 32 [UTaH ¢ JeUHUPaHU JOXOIU MPU
NeHCHOHMpaHe B pa3Mep Ha 271 xui. nB. Cymara Ha 3aIbJDKCHHETO € olpejieieHa Ha 6a3a Ha aKTIoepcKa
OlICHKa, 0a3upaHa Ha JOMYCKaHMS 32 CMBPTHOCT, MHBAJUIHOCT, BEPOATHOCT 3a HAllyCKaHe, PHCT Ha

3aIUIaTUTE U APYTH.

JIBm>KeHHsATa Ha HACTOsIIATa CTOMHOCT Ha IJIaHOBE C Je(UHUPAHU TOXOAU MPH NEHCHOHUPAHE Ca KaKTO

cienBa:
31 nexeMmBpHU
31 mapr 2024 2023
3aabIDKEHUS B HAUAJIOTO Ha rOJQUHATA 271 112
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M3mratenn 3aabHKSHHS TIpe3 TOIMHATA

Pasxonn, mpu3HaTH B IeYaONTe WK 3aryOuTe
Pa3xoau o Tekym1 TpyIoB CTax
duHaHCOBHU pa3xoay MO OBICIIN 3aIbIDKECHHS

AxTIOepCKa 1edanoda, Ipu3HaTa B Ipyr BCEOOXBATEH 10XO0]

3&H’BH)KCHI/I$I B Kpasd Ha roguHarta

HIEJUIA TPVIT AJ]
EHK 201047670
- (30)
- 192
- @)
271 271

[Ipu mnpexaeBpeMEHHO TEHCHOHHMPAaHE MOpaad HETPYAOCHOCOOHOCT, IMEPCOHANBT HMa MpaBO Ha

o0e3lIeTeHne B pa3Mep 0 JBE MeceuHH paboTHU 3ariatv, yBenudeHH cbe 100 % mpu TpynoB crax

MHWHHUMYM IICT T'OAWHHA U IIPU YCJIIOBUEC, Y€ HC Ca IMOJTy4YaBaHU TaKUBa O6C3HICT€HI/IH IIpe3 NMOCICAHUTE IICT

TrOAVHU OT TPYAOBUA CTaXK.

H3non3Banure ILGMOFpa(bCKI/I CTaTUCTHUYCCKHU MPEAIIOJIOKCHHNA CE€ OCHOBABAT HAa CICAHOTO:

- IPOLEHT Ha TeKy4YecTBO Ha MepcoHaia Ha ['pynaTa mpe3 NoCieHUTE HAKOJIKO TOJUHY;

- CMBPTHOCT Ha HaceneHneTo Ha brirapus npe3 nepuoaa 2020 — 2022 romuHa ChriIacHO JaHHHUTE

Ha HaHI/IOHaJIHI/ISI CTaTUCTUYCCKN MHCTUTYT,

- CTaTUCTUYCCKH JaHHHU Ha HaHI/IOHaJ'IHI/IH LCHTHP

3a

HETPYAOCIOCOOHOCT Ha HACENICHUETO U MPEXKAECBPEMEHHO IEHCHOHUPAHE.

3.16. TBProBCcKHU 3aXbJKEHUS

JloctaBuniu
Knuentn o aBancu
O061mo:

3.17.  3agbiikeHHs] KbM MePCOHAJIA U OCUT'YPSIBAHETO

3abIDKEHNS KbM IIEpCOHANa
3aBIKEHUS 110 HEU3MOI3BaHU OTITYCKH
3abIKEHUS] KbM OCUTYPUTENTHU MPEATPUATHS

Oommo:

3.18. pyru 3agbiiKeHust

JlaHbYHU 3a1bJKEHUS, B T.4.
Kopnoparusen nanbk

Janbk BbpXYy N00aBEeHATA CTOHHOCT
JaHblu BbpXy J0X0/a
3abIKEHUS] KbM MUTHHULH

3apaBHAa HMHQPOpPMALUS OTHOCHO

31 nexemBpHU

31 mapt 2024 2023
3 465 3782

466 322

3931 4104

31 maprt 2024 31 [[elceleBgl;
682 1260

567 695

352 498

1601 2 453

31 nekemBpu

31 mapr 2024 20‘;3
3657 4543

2 206 536

521 1262

116 113

770 2 555
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

Hpyru nanpuu 44 77
Jpyru 3aabJKeHus1, B T.4. 2 683 4434
3aIbDKCHHS 38 Chby4YacTHS 385 415
[TpoBu3MH 3a TApaHIMOHHO 0OCTYKBaHE 650 650
[TpoBu3uH 3a 3aAbIKEHNE 1456 2976
Tapannmw/Jlerno3ntn HaeMu 15 15
IIpuxomu 3a ObAEITN TEPHOHN 5 7
Hpyru 172 371
Q0110 APYTrH 3aXbJIKEHUA 6 340 8 977

KoM kpas Ha 2023 1. ['pynara orayuTa MpoBHU3Hs BB BPh3Ka C HaNIpaBeHa IMPOBEPKa OT AbP)KaBEH OpPTaH B
PerryOnmka ['epmanusi, cBpp3aHa ChC CHTYPHOCTTa Ha €QHO OT MpOJIaBaHUTE ycTpoicTBa. U3maneno e
Mpennucanue a Ob/e CpsHa MpoJak0aTa Ha KOHKPETHOTO YCTPOoicTBO Ha TepuTopusita Ha EC u ma Obaar
YBEZIOMEHU KIMEHTUTE 3a MOTSHIIHATHATE PUCKOBE, CBBP3aHH C M3MIOI3BAHETO HA YCTPOHCTBOTO. KBbM Kpas

Ha TPUMECEUHETO YacT OT MPOBU3HUSATA € YCBOCHA U 3aIBIDKEHUETO € HameseHo 0 1 456 xui. iB.

3.19. PerucTpupaH KanuTaJ

lenmu I'pyn A/l e peructpupano npe3 2010 ronuna. OCHOBHUAT KanuTajl Ha J[py»KecTBOTO-Maika KbM
31 nexemBpu 2023 e B pazmep Ha 18,050,945 neBa u e pasnpenener B 18 050 945 oOukHOBEHH TOMMEHHA

aKIIMKM C HOMHHAIHA CTOMHOCT 1 j1eB Besika. OCHOBHUSAT KamuTall € M3IISJI0 BHECSH Ype3 CJICAHUTE BHOCKHU:

[IppBaTa emucus e HanpaBeHa NpHU yupesBaHeTo Ha [lpyskecTBoTO-Malika moa ¢opmara Ha HemapuyHa
BHOCKa B pa3mep Ha 50 000 neBa, KoATO MMa 3a IpeAMET OOMKHOBEHH [TIOMMEHHU KUK C IIPAaBO Ha IJ1ac

oT kanuTana Ha TepaBoric A/l

IIpe3 2010 r. ¢ HanpaBeHa BTOpa HemapuuHa BHOCKA Ha cToitHOCT 5 438 000 B., KOATO MMa 3a MPEIMET

akiuu ot kanurtana Ha Tepa KomronukelinrsHe AJl, ¢ mapuvHa ornieHka Ha obmia croitnoct 5 438 000 .

B kpast za 2015 r. e uznagena Ha HoBa emucus ot 8 012 000 0OMKHOBEHM MOVMMEHHH aKIMH C TIPaBO Ha

rjac, ¢ HOMMHaJIHA CTOMHOCT OT 1 JIeB BesKa.

B xpas na 2016 kanuranst Ha [llennu ['pyn A/l 6e yBenuueH ¢ HoBa emucus B pazmep Ha 1 500 000 axyn
Bb3 OCHOBA Ha YCIICIIHO MPOBEJICHO MbPBUYHO MYOIMYHO MpeyiaraHe, ChbritacHo [IpocrekT 3a myOindHO

npeajiaraHne Ha akyu.

IIpe3 2020 r. karmTarsT Ha pyKecTBOTO-MaiiKa € yBelnn4deH upe3 MapuIHd BHOCKH Ha 0011a CTOWHOCT 2
999 999 cpemry 3anmcann u 3amaTeH 2 999 999 6post Ge3HaTUIHE OOMKHOBEHH ITOMMEHHU aKITUH C TIPaBO
Ha TJlac ¢ HOMHUHAJIHA CTOMHOCT €AMH JIEB B CJEACTBUE Ha MPOLEAypa Mo MyOJUYHO Mpejiarane Ha HoBa

CMHCHs aKIUH.

[Ipe3 M. romu 2023 r. [pykecTBOTO-MaiiKa YCHEIIHO MPHUKIIOYN MyOIMYHO Mpe[yiaraHe Ha akoud OT

YBCIMYCHUCTO Ha CBOd PCTUCTPUPAH KalluTal. VBenuueHneTo Ha KamuTtana Oe aZIpeCUpPaHO KbM

Cmp.48 om 65



l. SHELLY

GROUP

BEJIEJKKU KbM KOHCOJINIUPAHUA ODHUHAHCOB OTYET
34 IIEPUO/JA, IIPUKITFOYUII HA 31 MAPT 2024 I'O/JHHA

HIEJVIN T'PYIT ALl
EUK 201047670

Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

cyxurenn Ha llemmu I'pyn AJl m Ha HETOBH ABIIEPHU OPYKECTBA. PerncTpupaHOTO yBeiIwdueHHE Ha

KanuTana ¢ B pazmep Ha 50 946 nema, mpencraBisBamy S0 946 oOMKHOBEHH, OC3HATUYHH, TTOMMCHHH

aKLMK C IPABO HA IJlac C HOMUHANIHA cTOMHOCT OT 1 yieBa Besika. Kanmurtanst Ha Hlemnu ['pyn A/l caen

yBenmueHuero ¢ 18 050 945 neBa, npencrasnsBamy 18 050 945 oOukHOBEHM, Oe3HAMYHY, TIOUMEHHU

AKIUH C IMMPaBoO Ha I''1aC 1 HOMUHAJIHA CTOMHOCT OT 1 JIeB BCsKa.

AxumoHnepute B J[pykKecTBOTO-Maiika ca OIOBECTEHH B IpUiIokeHue 1.2.

3.20. Hepa3npeaeneHa neuajidoa

Canio B HAYAJ0TO HA TOAUHATA

Hertna nmevyan6a

EdexT ot nponaxx6a Ha 06paTHO U3KYIIEHU aKIIUU
Pasnpenenenne Ha nevanbara 3a TUBHICHTH

Edexkt oT yBennueHne Ha KOHTPOIUPAIIOTO YIACTHE
Hpyru nuamMeHneHus

Canjo B Kpasi Ha TOIMHATA

3.21. 3akoHoBH pe3epBH

Cajo B HAYaJI0TO HA FOAMHATA
EdexT oT yBenmueHne Ha KOHTPOJIMPALIOTO Y4acTUe, HETO
Canno B Kpast Ha TOAMHATA

3.22. TlpemueH pe3eps

3a rogunara,

3a nepuona, NMPUKJIIOYHIA
NPHUKJTIOYMI HA Ha 31
31 mapr 2024 JeKeMBpH
2023

83 165 55117

8990 33593

- 280

- (4 500)

(1726) (1202)

1 (123)

90 430 83 165

3 3a rogunara,

a epuona, NMPUKJIIOYUIA
MPUKJTIOYMI HA na 31 exemBpH
31 mapt 2024 2023
2084 1800

268 1004

3072 2 804

KoM 31 nexemspu 2023 u 31 mapt 2024 roawHa, pe3epBUTE OT eMHCHS Ha akiuu ca B pasmep Ha 5 403

xui. aB. Te ca (bOpMI/IpaHI/I OT MPEBUIICHUCTO Ha MOCTBIUICHUATA OT U3AAaACHU IIPE3 2020 rognHa HOBH

AKIIMY HaJ TJIdXHAaTa HOMHWHAJIHAa CTOﬁHOCT, B pa3McCp Ha 6 000 xmo. JIB., HAMaJICHA C pa3XoauTe, CBbP3aHU

C YBEJIMUYCHUETO Ha KamuTaia, B pasMep Ha 297 xui. nB., U ca HamaineHu ¢ 300 xwui. JB., KOUTO ca

MNPEXBBPJICHU KbBM 3aKOHOBH PE3CPBU C pCIICHUC Ha O6H_IOTO C’B6paHI/Ie Ha aKIIUOHCPUTEC MPOBCACHO HA 28

roun 2021 r.
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BEJIEJKKU KbM KOHCOJINIUPAHUA ODHUHAHCOB OTYET
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HIEJVIN T'PYIT ALl
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Beuuxu cymu ca e XUn0U 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

4, Benexxkn kbM KOHCOJIUANPAHHUS OTYET 32 BCEOOXBATHHSA HOXO0N
4.01. Ilpuxoau oT Npoaa:kdu M ceGeCcTOIHOCT HA MPOAAKOUTE
3a nepuoaa, NPUKIIOYUI 3a nepuoaa, NPUKJIIOYUI
Ha 31 mapt 2024 Ha 31 mapt 2023
o Yenyru n N Yeayru
YcrpoticTBa M 0610 VYcerpoiicTBa o HaeMH 0610
NNPUXOH 40 009 155 40 164 27 595 13 27 608
banancosa cmounocm
Ha NPooadeHu Cmoxu (17 576) - (17 576) (12 434) - (12 434)
Cebecmotinocm (284) - (284) (207) - (207)
CEBECTOHHOCT
HA MIPOJAKBUTE (17 860) - (17 860) (12 641) - (12 641)
BPYTHA NEYAJIBA 22 149 155 22 304 14 954 13 14 967
4.02. Ipyru mpuxoau OT JAeiiHOCTTa
3a nepuopa, 3a nepuoaa,
NPUKTIOYIIT NPUKJIIOYHIT
Ha 31 mapT Ha 31 mapt
2024 2023
[Tomydenu 3acTpaxoBaTeTHU 00E3IIETEHUS 5 -
OTnucaHu 3aJbIKEHAS 4 27
OuHaHCHpaHUs/ KOMIICHCAIHSI 32 [IeHa Ha TOKa - 5
[Ipuxonu OT BaJIyTHM ONEpaIy U BaTyTHO—KYpPCOBH Pa3iMKH, 244 i
HETO
Hpyru npuxoau oT neifHOCTTa 15 9
Oomo: 268 41
4.03. Pa3xoam 3a mpoaaxou
3a nepuona, 3a nepuona,

TpaHCTIOPT HA CTOKM JIO0 KIIUCHTA
CepTuduimpane Ha IpOAYKTH
znoxenns

Pexmama

Takcy 1 KOMUCHOHHH
IIpencraBurenuu

Hpyru
Oo1ro

MNPUKJJIIOYAT HA
31 mapT 2024

MPUKJIIOYAJI HA
31 mapr 2023

(495) (239)
(34) (42)
(402) (231)
(1 991) (155)
(56) )
(100) (50)
(29) (12)

(3 107) (734)

Cmp.50 om 65



l' SHELLY

GROUP

~<

BEJIEJKKU KbM KOHCOJINIUPAHUA ODHUHAHCOB OTYET
34 IIEPUO/JA, IIPUKITFOYUII HA 31 MAPT 2024 I'O/JHHA

Beuuxu cymu ca e XUn0U 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

4.04. AAMHMHUCTPATUBHHU Pa3Xoau

3a nepuoja,
MPUKJTIOYHIT HA
31 mapr 2024

HIEJVIN T'PYIT ALl
EUK 201047670

3a nepuoaa,
NMPUKJIIOYNI HA
31 mapt 2023

Pasxomau 3a MaTepraiu (90) (113)
Pa3xonu 3a BBHIIHY yCITyTH (2 686) (2511)
Pasxoxau 3a aMOpTH3AIMU (203) (156)
Pa3xonu 3a nepconan (5 246) (4 036)
Jpyru aIMUHUCTPATHBHH Pa3XOau (22) (13)
O6uo: (8 247) (6 829)
4.05. [Ipyru pa3xoam 3a AeiiHocTTa
3a nepuoaa, 3a nepuoaa,

NMPUKJJIIOYAJT HA
31 mapr 2024

MNPUKJIYAJ HA
31 mapr 2023

bankoBu Takcu (129) (115)
Otnucanu B3eMaHUs (1) (76)
Otmnucany NpOTOTHIIN - (15)
JIuxBH, 1100 U HEYCTOWKH 2 3
KomanaupoBku (188) -
OOy4eHue U ceMUHAPH (36) -
BwpHaTH cTOKH (383) -
Pa3xoau 3a HaeMaHe Ha TepCoHa (13) -
Hpyru ©) (12)
O6o: (757) (221)
4.06. <dDuHAHCOBH NPUXOAH
3a nepuoaa, 3a nepuona,

NMPUKJIIOYAI HA
31 mapt 2024

NMPUKJIIOYHII HA
31 mapt 2023

[Mpuxoau OT JINXBH 3

0010 3

4.07. duHAHCOBHU pa3xoaun

3a nepuoaa,
NPUKJIIOYMIT HA
31 maprt 2024

3a nepuona,
NPUKJIIOYM HA
31 maprt 2023

JINXBH 1O JTM3HUHT 4) (2)
JInxBu 10 3aeMH 9) (15)
Pa3xoau 1o BaiyTHH oniepalyy, HETO - (224)
Oo6mo: (13) (241)
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BEJIEJKKU KbM KOHCOJINIUPAHUA ODHUHAHCOB OTYET
34 IIEPUO/JA, IIPUKITFOYUII HA 31 MAPT 2024 I'O/JHHA

Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyeo

4.08. Pa3zxon 3a jaHbuu

HIEJVIN T'PYIT ALl
EUK 201047670

Tekymu pa3xoy 3a TaHbIK
JlanbueH eeKT OT BpeMEHHU JaHBYHH PA3JIUKH
Pa3xon 3a nanbum BbpPXY nevyajadara

4.09.

Heten 10x0a HA aKI M

3a nepuona,
NMPUKJIIOYWIT HA
31 mapt 2024

3a nepuoja,
NMPUKJIIOYNI HA
31 mapt 2023

(1 550)

(1 095)

(1 550)

(1 095)

3a nepuoja,
NPUKJTIOYHIT HA
31 mapr 2024

3a nepuona,

NPUKJIOYIHI HA

31 mapr 2023

Herna meuan6a 3a oT4eTHUS IEPHO] B XHUIL. JIB. 8 906 5922
CpenHo npeTersieH Opoit akuun 18 026 985 17 979 835
OcHOBEH 10X0/] HA aKIHS B OBJTapcKH JieBa: 0.49 0.33
KoM xpast Ha 2023 r. xamuTtansT Ha JpyxkecTBoTo-Maiika € yBenmndeH ¢ 50 946 akmum, mo 18 050 945
aKIUH.
5. YciaoBHHR 3abJKCHUA U AHT'AKUMEHTHU
Coumpnapen Cyma/ DuHAHCOBU OBE3NEYEHUE
JloroBop AHekc Kpeantop JITbKHUK JUTBIKHHEK / ) e — MMagex NPEeI0CTABEHO OT
MopbunTen KPeIUTO-MoTy4aTelist
HnoTteka Ha HEIBMIKUM
VHBeCTHIONEH HMMOT, COOCTBEHOCT Ha
KpeIHT e 3168 DukcupaHa IuxXBa lenmn IponepTrc
Anexcu 3a [enus nepuos 3 EOO/;

25.08.2017 . 1/ OBb Al Uenm Tporreprue XU 7B % TOUIIHO; 10.02.2028 r 3aor Ha B3eMaHHUs [0
JloroBop 1o pena I'pyn AZ] EOOI — (1620 xu o ror ’ o '
w114, an. 10 31.10.2018 commapen L. 8pO) Komucuonna 3a 0GaHKOBH CMETKH Ha

3HHL},K JUTBIKHIK yIIpaBicHIE Wlemmu I'pyn AL B
6aHKaTa.
3anor no 31D0;
Ennomeceuen
EURIBOR,
YBEJHMYeH ¢ 2.5

OBbpapadT 1956 IIYHKTa, HO HE n9—

30.05.281%) - Anexcu enmu e I'pyn XHII. JIB. Manko ot 2.506; 3aror Ha B3EMaHNA [0
JIOTOBOp 110 pejia U OBB Al IOpsn All- (1000 KOMMCHONHA 33 1 30 09.2025 . ewerkit i1a Lllerti
Ha wi. 114, an. 10 30.09.2022 EOO MOPBYHTEN XHIL. YHPABIICHHE; Hoprn EOO_H B

3MIK eBpo) KOMMCHOHHA 3a Oankara;
aHT')KHMEHT;
KOMHCHOHHA 32
n3aBaHe Ha
rapaHiin
T'ogunina nuxea, HnoTeka Ha HEIBMIKUM
¢dopmupana ot HMOT, COOCTBEHOCT Ha

Jlorosop 3a L[I?mm 880 xu1iL. TIPOMEHJIUB JINXBEH [Henmu [IponspTrc

CTaH/apTeH Banka JICK Hennmm Tpeitquar 1B, (450 MpoIeHT 1m EOOJ; 3anor Bbpxy
MHBECTHIIMOHEH - Al [ponspTn EOO/ — UL EURIBOR+2,1% 28.09.2024 r. B3eMaHus 110 OAHKOBU

kpenut Ne 2757 ot ¢ EOOJ1 conMaapeH ¢Bpo) Hag0aBKa, HO HE cMetky Ha [lemmm

28.09.2020 r. TUTBKHUK 0-MaJko ot 2,1%; Ipomsptc EOO u

TOJIMIIIHA TaKca enmu Tpelianar
yIpaBJIeHHEe EOO/1 B banka JICK.
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BEJIEJKKU KbM KOHCOJINIUPAHUA ODHUHAHCOB OTYET HIEJVIN T'PYIT ALl
34 IIEPUO/JA, IIPUKITFOYUII HA 31 MAPT 2024 I'O/JHHA EUK 201047670

Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

6. Cneaku ¢bC CBbpP3aHH JIALA

3a otuetHus nepuoA Llemm 'pyn A/l HsIMa CKITIOUeHH CAETKH ChC 3aMHTEPECOBAHH JIMIIA TI0 CMHUCHIA Ha

3MILK.

lennu I'pyn A/l He € ckiIo4BaJIO CACTKH ChC CBOUTE IBIIEPHU M ACOLMUPAHU JIPYKECTBA, KOUTO ca
M3BBH OOW4YaliHaTa My JICHHOCT WJIM CBIIECTBEHO CE OTKJIOHSABAT OT Ma3apHUTE ycioBus. CHelKuTe B
paMKuTe Ha oOHMYaifHaTa oIllepaTHBHA JCHHOCT C IBIIEPHHUTE IPYKECTBA ca M3KIIOUCHHU 3a IeTUTE Ha

KOHCOJIUAALUSATA.
Ki1iouoB ynpasJjieHCKH nepcoHas

[Ipe3 otueTHHs nepuoA Ha wieHoBeTe Ha ChBeTa Ha TUpEeKTopUTe Ha J[py>KecTBOTO-Malika ca HauMCIIeHU

Y M3IUIaTeHH OPYTHU Bbh3HATrpaXKIeHus B 0011 pazmep Ha 394xui. nB. (2022: 258 xuu. nB.) ot lemmu ['pyn
Al

Hzmiarenure BB3HAIrpaxJI€HUA Ca B CbOTBETCTBUEC C OIIOBECTEHATA [lonmuTuka 3a Bb3HArpaXJ€HUATa Ha

yneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ha J[pyKecTBOTO-MalKa.

Ha mpoBenennte Ha 8.04.2022 r., 13.12.2022 r. u 19.12.2023 r. O6mu crOpanust Ha aknnoHepute Ha lllemmm
I'pyn A/l 6sixa npueTd pelieHus 3a W3MEHEHHE Ha TOJNMTHKAaTa 3a Bb3HATPAXKICHMS, KakTO M Osxa
onoOpeHn cxemMu 3a mpenoctaBsHe Ha wieHoBere Ha CJ| ma emmu I'pyn AJ] Ha npomeHnnBo

Bb3HArpaXkJeHue B akuuu Ha J[pykecTBoTO-Malkika 3a nepuoga 2022 r. — 2025 r.
7. DOUHAHCOBM MHCTPYMEHTH MO KaTeropuu

CrpykTypa Ha QUHAHCOBHUTE aKTHBU M NACHBHU IO KaTETOPHU:

31 mapr 2024

PDUHAHCOBHM AKTUBH 10
DUHAHCOBHM AKTUBH

DuHAHCOBH AKTHBH CIIOpPe] 0T4YeTa 32 aMOpPTH3HPAHA 06
(puHAHCOBOTO CHCTOSIHHE croiinoct - ITapnunn 110 AMOpTHINpaHa o
cpeacTBa CTOMHOCT

ITapu u mapuIHU €KBUBATIEHTH 29 224 - 29 224
JBbIrocpouHy ThProBCKU B3€MaHUs - 1027 1027
Bsemanus no npenocraBeHu 3aeMu - 552 552
TBproscku B3eMaHUs - 45 195 45195
Jlero3uTH B ThPrOBCKH JPYKECTBA U i 61 61
rapaHiiu

OBILIO PUHAHCOBU AKTUBU 29 224 46 835 76 059
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BEJIEJKKHU KM KOHCOJIHTUPAHUA OUHAHCOB OTYET HIEJUIA T'PYIT ALl
34 [IEPUO/]A, I[IPUKITIOYUII HA 31 MAPT 2024 I'O/JMHA EUK 201047670
Beuuku cymu ca 6 xunaou 6vizapcku 1e6a, 0céen ako He e NoCO4eHo Opy2o
31 mapr 2024
DUHAHCOBH nmacuBH,
DUHAHCOBH NMACHUBH cropea or4yera 3a OTUMTAHM N0 AMOPTH3MpAHA Oﬁmo
(punancoBoTo cLCTOAHME CTORHOCT
3aIbIKEHHS 10 JIM3UHT 603 603
BankoBu 3aeMu 1650 1650
TBHProBeKy 3abIKEHUS 3465 3465
3aIbIKCHUS 32 Chy4YacTUs 385 385
Iapanuyn 15 15
OO ®PUHAHCOBH MACUBHA 6118 6118
31 nexemBpu 2023
DuUHAHCOBU AKTHBH MO ®una a
DUHAHCOBH AKTHBH cropea or4yera 3a aMOpPTU3HpPaHa MHAHCOBM AKTHEM 06
¢unancoBoOTO CHCTOSIHME croitHocT - Ilapuynu 110 aMopTH3HpaHa 1o
cpencTra CTOiHOCT
[Tapu 1 mapu4HU EKBUBAJICHTH 30778 - 30778
JBITOCpOYHU THPTOBCKU B3€MaHUS - 1027 1027
Bsemanus o npegoctaBeHn 3aeMu - 550 550
TBpProBcKu B3eMaHUs - 43 084 43 084
JIermo3uTH B THPTOBCKH IPYKECTBA U i 106 106
rapaHiiu
OBILIO PUHAHCOBU AKTUBU 30778 44 767 75 545
31 nekemBpu 2023
DuHAHCOBH macuBH,
DUHAHCOBHY MACHBH cropea oryera 3a OTYMTAHM [0 AMODPTH3MDAHA 061.“0
(l)l/lHaHCOBOTO CbCTOSIHHE P CTOl‘/iI:lOCT
3a1b/DKEHUS 110 JTU3UHT 585 585
bankoBu 3aeMu 1689 1689
TBHProBeKy 3abIKEHUS 3782 3782
3anbIDKEHUs 33 ChYYacTHs 415 415
I"apannun 15 15
OBLIO PUHAHCOBHU NIACHUBHU 6 486 6 486

CripaBeIJIMBUTE CTOMHOCTH Ha OAHKOBHUTE 3aeMH, KouTo ['pymara moji3Ba ca ompejieieHH Ha 0a3a Ha

Tmas’apHU JIMXBECHU IMPOUCHTH, IIPHUIIOXKUM 3a CXOJHU MHCTPYMEHTHU CbC CXOJCH CPOK.

8. Ynpasienne Ha (UHAHCOBHS PUCK

B xoz1a Ha oOuvaiiHaTa cH CTOMAHCKa JIEHHOCT JipyecTBara oT ['pymnara mMoraT na ObJaT U3JI0KEHH Ha

pasnuuHu (PMHAHCOBU PUCKOBE, HA-BaXKHUTE OT KOWUTO Ca: TIa3apeH PHUCK (BKJI. BAyTEH PHCK, JINXBEH PUCK

W IICHOBH PHCK), KPEJIUTEH PUCK W IJIMKBUAEH puck. OOImOTO ympaBlieHHe Ha (DUWHAHCOBHS PHCK €

(hoKycHpaHO BbPXY MPOTHO3UpPAHE HA M3MEHECHHETO Ha (MHAHCOBUTE Ma3apH C IeJ MUHUMH3UpPaHE Ha
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Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

MMOTEHIIMATHATE OTPHUIATEHN e()eKTH, KOUTO OMXa MOTIIU Ja Ce OTPa3AT BbPXY (PMHAHCOBHUTE PE3YITATH.
QDUHAHCOBUTE PUCKOBE TEKYIIO CE€ HISHTH(UIMPAT, N3MEPBAT M HAOIIOaBaT C MOMOIITA HA Pa3IMIHU
KOHTPOJIHA MEXaHHU3MH, 32 Ja CE OIPENeNsT aJleKBaTHU MEPKH OT CTpaHa Ha ApykecTBaTa B [ pymara, 3a

Ja HE C€ NOITYyCKa HEOoIIpaBJaHa KOHLCHTpAlWA Ha JaJICH q)HHaHCOB PHUCK.

VYnpaBineHuetro Ha (UHAHCOBUSI PHCK C€ OCBIIECTBSBA TEKYLIO IOJ MPSIKOTO PBHKOBOJICTBO Ha
yhpaBisBaliuTe U (UHAHCOBUTE eKCIIepTH Ha ['pymara chrilacCHO MONWTHKA, onpenencHa oT ChBeTa Ha
oupekTopute Ha JIpyKecTBOoTo — Maiika, KOWTO € pa3paboTHi OCHOBHHTE MPHHLUUIM Ha OOLIOTO
ynpasiieHre Ha (uHaHCOBHA pUCK. Ha 0a3a Ha Te3u MPUHLMIK ca ONpEACICHN KOHKPETHUTE TPOLEAYPH

3a yIpaplieHHEe Ha OTACTHHUTE Crieln(MUIHN (MHAHCOBH PHCKOBE.

HO'I[OIIy Cca OIMMUCaHu pa3JIMYHHUTC BHUIOBC (bI/IHaHCOBI/I PHUCKOBE, HAa KOUTO Ca U3JIOKCHU APYKECTBATa OT

I'pynaTa, KakTO ¥ BB3IPUETHUT NOAXO IPU YIIPABIECHUETO UM.

IIazapen puck

[TazapHusT pHUCK € PUCKBT CIpaBelIuBaTa CTOWHOCT WM ObJELINTE HAPHUYHHU MOTOUU HAa (PMHAHCOBUTE
HWHCTPYMCHTHU Aa Bapupat nopaau npomMsHa B IIa3apHUTE LICHU.

a. Baxyrten puck

HpyxectBara oT ['pynaTta oChIIECTBABAT CBOUTE CAEIKUA HAa BBTPELIHUS Ma3ap, B EBponeiickus chio3 U B
tpetn ctpanu (Asus u CAILl). HpyxectBata oT ['pymaTta ochIIecTBSIBaT OCHOBHHTE CH JIOCTaBKH B
OBJArapcKu JieBa, €BpO M AMEPUKAHCKM AOJIapH. 32 KOHTPOJHMpaHE HA BAIYTHUS PUCK MMa BbBeIEHA
crcTeMa 3a IUIaHUpaHe Ha JOCTAaBKUTE OT AbP>KaBH B U U3BBbH EBPONEHCKUS ChI03, KAKTO U MPOLEIYPH 3a
HaOJrofeHNe Ha ABIKEHMATAa B OOMEHHHUTE BaJyTHH KypCOBE Ha UY>KIECTPaHHHUTE BAJIYTH U KOHTPOI

BBPXY IMPEACTOAIMUTC ITIJIATaHUA.

Tabmurure mo-101y 0000I1aBaT EKCIO3UIHATa KbM BATYTEH KypC:

B LIATCKHU B ObJIrapcKu

B €BpO 001110
31 mapr 2024 Aojapu JICBA
ITapu u mapuYHU €KBUBATIEHTH 21 641 3132 4 451 29 224
JBJIrocpoUHU THPrOBCKU
B3eMaHHUS 1027 - - 1027
BsemaHnus no nmpenocraBeHu
3aeMu 552 - - 552
TBHProBcku B3eMaHUs 44 366 186 643 45 195
Jleno3utu B ThproBCKu
JIPYKECTBA - - 61 61
OBLIO AKTUBH 67 586 3318 5 155 76 059
3aabIOKEHNS TI0 JTU3HHT 479 - 124 603
BbankoBu 3aemu 1466 184 - 1650
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BEJIEJKKU KbM KOHCOJINIUPAHUA ODHUHAHCOB OTYET

34 IIEPUO/JA, IIPUKITFOYUII HA 31 MAPT 2024 I'O/JHHA

Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

TBHproecku 3a1bIKEHUS
3ampiDKeHNs 3a Chy4JacTus
lapanuun

OBLIO ITACUBH

31 nexemBpu 2023

ITapu 1 mapuYHU €KBUBAIECHTH
JBIroCpoUHU THPrOBCKU
B3E€MaHUS

Bsemanus no npenoctaBeH 3aeMu
TBproBcku B3eMaHus

JleTo3uTH B THPTOBCKH JIPYKEeCTBa
OBIIO AKTUBH

3abIKCHUS 10 JIM3UHT
bankoBu 3aemMu
THProBCKH 3aBIKCHHS
3abIDKEeHNS 3a Chy4yacTus
Tapanuu

OBIIO ITACUBH

LIEJIJIA T'PYVIT Al
EHK 201047670

1872 239 1354 3 465

- - 385 385

- - 15 15

3817 423 1878 6118

B €BpO B IATCKH q o ilfry r:HHa B ObarapeKu 00110
P noJiapu ym:anyga JeBa i

23402 1243 1218 4915 30778
1027 - - - 1027
550 - - - 550
41 453 164 - 1467 43 084
- - - 106 106
66 432 1407 1218 6 488 75 545
419 - - 166 585
1501 188 - - 1689
1922 258 - 1602 3782
- - - 415 415
- - - 15 15
3842 446 - 2198 6 486

Ananusz na eajlymHama dyecmeumesinocm

HpyxectBara oT [ pynaTa He ca U3JI0)KEHH HAa BAIYTEH PUCK IO OTHOIICHUE HA €KCIIO3UITMUTE CH B €BPO,

THI KaTo BAIYTHUSAT KypcC Ha JieBa € (PUKCUpPaH CIIPSIMO TO3H Ha €BPO.

BanyTHUAT pUCK € OCHOBHO IO OTHOIICHHE Ha eKkcro3uimuTe B marcku posnapu. Kem 31.03.2024 r. ot

¢unaHcoBute akTHBM Ha ['pymnaTa 88,9.% ca B eBpo, a 4,4% ca B 1aTcku J0j1apu.

B Ttabmmmara mo-moiry, € MpeACcTaBeH aHald3 Ha YyBCTBHTEIHOCTTa KbM BB3MOXXHUTE NMPOMEHH BEHB

BaJIyTHUSI KypC JIEB/IIATCKH Jojiap ¢ eeKTa W BbpXy Iedandarta Mpead JaHbLU (Ype3 MPOMEHUTE B

0aaHCOBHUTE CTOWHOCTH HA MOHETAPHUTE aKTHBH U TIACUBH ), IPH YCIIOBHUE, Y€ BCUYKH JIPYTH IPOMEHITUBH

Cca rmpuemMar 3a KOHCTaHTHHU.

VBenunuenue/

Hamanenue BbB

EdexT Bppxy

nevaibara

BTy THHS KypC JIeB/
IIATCKH J0J1ap

TIPeIH JaHBIN

%

31.03.2024
31.12.2023

+/-1.00%
+/-1.00%

33
14
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BEJIEJKKU KbM KOHCOJINIUPAHUA ODHUHAHCOB OTYET HIEJVIN T'PYIT ALl
34 IIEPUO/JA, IIPUKITFOYUII HA 31 MAPT 2024 I'O/JHHA EUK 201047670

Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

0. LleHoBH puck

JpyxectBata oT ['pymarta ca W3NOXXKeHH Ha CEMU(PHYCH [IEHOBH PUCK 1O OTHONICHWE HA ICHHUTE Ha
MpeUlaraHuTe CTOKK W yCIIyTd. MUHUMH3HPAHETO Ha IICHOBHS PHCK 32 HETATUBHU MPOMEHH B IICHUTE CE
MOCTHUTa Ype3 MEePHOIUYICH MpeTrjie]] Ha JOTOBOPHHUTE OTHOIICHHSI U NIPEpas3IekKIaHe U aKTyallu3upaHe Ha

[IEHUTE CIPSIMO TIa3apHUATE MPOMEHH.

Puck Ha THXBOHOCHHUTE MAPUYHHU MOTOH

HpyxectBara ot ['pynara HIMAT 3HaYNTETHA KOHIEHTPAIMS HA JTMXBOHOCHHU aKTHBH, C M3KJIIFOUEHUE Ha
MPEIOCTaBeHUTE 3aeMU W CBOOOJHUTE MAPWYHH CPEICTBA IO Pa3IUIAIIAaTeIHA CMETKH B OaHKH. 3aToBa
MIPUXOJUTE U ONIEPATUBHUTE MMAPUIHH ITOTOITH Ca B TOJISIMA CTETICH HE3aBUCHMU OT IIPOMEHU B MMA3apHUTE

JIMXBCHU paBHHUIIA.

ChlIleBpeMEHHO H3XOMAIIUTE MAapUYHU MOTOIM Ha ApYyKecTBaTa OT ['pymara 3a OTYETHUSA MEpPUO ca
M3JI0’KEHU Ha JIMXBEH PHUCK OT IT0JI3BaHE Ha OAHKOBU 3a€MU M JIM3MHT, JIOTOBOPEHH C IIPOMEHIIUB JIMXBCH

MIPOIICHT.

HapI/I‘-IHI/ITC Cp€ACTBA IO pa3mjiamaTeiii CMCTKU B 0aHKM CE OJIMXBSIBAT C JIMXBEHU IMPOUCHTH CBHIJIACHO

TapuuTe HAa CHOTBETHUTE OAHKH.

Texymo ce HaOroaBa ¥ aHAIU3UPaA SKCIIO3ULMATA Ha Jpy’KecTBaTa OT I'pynaTta cIpsMo IIPOMEHUTE B
na3apHUTE JTMXBEHU paBHUINA. Pa3riexaaT ce pa3inyHu ClieHapuH Ha pedrHaHcHupaHe, TOHOBSIBAHE Ha

ChUICCTBYBAIIX JIMXBOHOCHHU MO3UIINN U AJITCPHATUBHO q)HHaHCHpaHe.

¢ IIaBa ¢ pukcupan

31 maprt 2024 Oesmxpen JUXBEH ‘}/l: (.Jl:nxse}l[) % 060
[Tapu u mapu4HU EKBUBAJICHTH - - 29 224 29 224
TBproecku B3eMaHUsA 45195 - - 45195
JbArocpoYHH THPrOBCKH B3€MaHUs 1027 - - 1027
Bszemanus 1o npe1ocTaBeH 3a€MHU - - 552 552
Jleno3ut B ThProOBCKH APYKECTBA U

rapaHiuu 61 - - 61
OBILIO AKTUBU 46 283 - 29 776 76 059
3aIbIDKEHUS 110 JTU3UHT - - 603 603
BankoBu 3aemMu - 293 1357 1650
TBProBeKy 3abIKEHNS 3465 - - 3465
3aIb/DKEHNUS 38 Chy4YacThs 385 - - 385
Tapanuun 15 - - 15
OBIIO MACHUBHA 3 865 293 1960 6118
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BEJIEJKKU KbM KOHCOJINIUPAHUA ODHUHAHCOB OTYET HIEJVIN T'PYIT ALl
34 IIEPUO/JA, IIPUKITFOYUII HA 31 MAPT 2024 I'O/JHHA EUK 201047670

Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

P——— ¢ IJIaBaI ¢ puxcupan om0
31 nexemBpu 2023 JuxseH % JuxseH %
[Napu 1 Hapu4HN SKBUBAJICHTH - - 30778 30778
TBpProBcKU B3eMaHUs 43 084 - - 43 084
JBIrocpOoYHH THPrOBCKU B3CMaHUS 1027 - - 1027
B3emanus no npegocraBeHu 3aeMu - - 550 550
Jlero3uTH B ThPrOBCKH APYKECTBA U
rapaHiyu 106 - - 106
OBIIO AKTUBHA 44 217 - 31 328 75545
3abIKEHNS 10 JIM3UHT - - 585 585
bankoBu 3aemu - 368 1321 1689
TBHProBeky 3abIKEHUS 3782 - - 3782
3ambKeHUs 33 Chy4acTus 415 - - 415
Tlapanuun 15 - - 15
OBILIO MACUBHA 4212 368 1906 6 486

Kpennren puck
duHaHCOBUTE aKTUBU Ha Jpy>KecTBaTa OoT ['pymnaTa ca KOHIIEHTpUpPAHH OCHOBHO B JIB€ I'PyNH — MapUYHU

cpencTra (B Opoit v o OAaHKOBHM CMETKH) U B3€MaHUS OT KJIHCHTH.

Kpenuten puck e OCHOBHO PUCKBT, IPU KOMTO KIMEHTUTE Ha ApykecTBarta oT [ pynaTa HiMa fga ObaaT B
CBCTOSIHUE [1a M3IUIATAT M3LSJI0 M B OOMYAHO NPEABUIACHUTE CPOKOBE ABIDKHUMHUTE OT TSIX CYMH.
B3emanusTa OT KIMEHTH ca NMPEACTaBEHH B KOHCOJMAMPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHUE IO
amopTu3upaHa croiiHocT. Hauncnena e o0e3neHka 3a CbMHUTEIIHU U TPy IHOCHOMpPAaeMH TaKUBa, ThH KaTo

ca ounu HaJIMILEC C’LGI/ITI/IH, I/I,I[GHTI/I(I)I/IL[I/IpaH.II/I 3ary61/1 oT HeC’b6I/Ipa€MOCT ChIVIACHO IMPEANIICH OITUT.

JpyxectBata ot ['pynara HAMAT 3HAYMTETHA KOHIICHTPAIMS HA KPEJUTCH PUCK. TAXHATA MOJUTHKA € J1a
JIOTOBApAT KPEAUTEH MEPHOJ MO-IbJIbr OT 60 JAHM caMO C KJIMEHTH, KOUTO UMAT JIbJIra HCTOPHS H
TBPrOBCKO CHTPYAHUYECTBO C TsX. [nanjaHusATa OT KIMEHTH MPH MPOJAKOH e M3BHPIIBAT OCHOBHO IO
0OaHKOB IIBT.

3HauuTeNIHA YacT OT NPUXOAUTe Ha [ pymnara ce reHepupaT OT rojeMH KOMIIAHUU C MHOTO JI00Bp KPEIUTCH

PEUTHUHT.

CpOupaeMocTTa U KOHLEHTPAIMATA Ha B3EMaHMATA OT KJIMEHTH CE CIEAM TEKYIIO ChITIACHO YCTaHOBEHA
HNOJMTHKA HAa JApYXKecTBaTa OT I'pymara. 3a menTa mepuoJUYHO CE NMPaBU Hpersiex OT (HUHAHCOBO —
CYETOBOJHHUTE OT/IEIM HA OTKPUTHUTE TIO3UIIMH TI0 KJIMEHTH, KaKTO W Ha MOyYeHUTE MOCTHIUIEHUS KaTo Ce

H3BBPIIBA aHAJIU3 HA HCIUIATCHUTEC CYMU.

Ocsen ToBa [ pymnarta e CKITtounia 3aCTpaxoBKa Ha B3eMaHHUATA OT 12 OT Hal-TOJIEMUTE CH KJIIHCHTH.
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BEJIEJKKU KbM KOHCOJINIUPAHUA ODHUHAHCOB OTYET
34 IIEPUO/JA, IIPUKITFOYUII HA 31 MAPT 2024 I'O/JHHA

Beuuxu cymu ca e XUn0U 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

HIEJVIN T'PYIT ALl
EUK 201047670

KoM 31 mapt 2024 r. mapuvHUTE CpECTBA U pasIlIalaTeIHUTE ONIEpaIiK Ha ApyxkecTBaTa oT [ pynara ca

pasIpeeneHy B HIKOJIKO OaHKH, KOETO OTpaHNYaBa PHCKAa OTHOCHO MAPUTE U MaPUIHUTE EKBUBAJICHTH.

PBKOBOACTBOTO € OIIPEACTINIIO CBOATA IMOJUTHUKA 3a OLICHABAHEC HAa KPEAUTHHUTEC 33.Fy61/l. 3a TBProOBCKUTEC

B3CMaHUs CC MMpujiara OpoCTCHUAT METO, KaTO IMPOLCHTUTC Ca ONIPEACIICHU Ha 0a3za MUHAJ OIIUT.

Ksm 31 mexemBpu 2023 r. ca HauymciaeHH oOe3LEHKH Ha B3eMaHUs B pasMep Ha 1 516 xwuin. nB. Kem

31.03.2024 r. I'pynara He € HauuCIIIIA O0C3I[CHKA HA B3CMaHUSI.

EKCHO3I/IHI/I$IT3 KBbM KpCAUTCH PUCK Ha prnaTa, mnmpousrTruvania oT (l)I/IHaHCOBI/ITC aKTHUBHU KbM 31 JACKEMBpPHU

2023 1. u 31 mapt 2024 1. ¢ npejicTaBeHa 1Mo-10J1y:
31 mapr 2024

31 nexkemBpu 2023

[lapu 1 mapuyHM EKBUBAJICHTH 29 224 30778
JBArocpoyHu THProBCKH B3EMaHUS 1027 1027
Bsemanmus o npegocTaBeHn 3aeMu 552 550
TBproBcku B3eMaHuUs 45195 43 084
O0mo 75998 75439

Pasnpenenennero Ha ¢urancoBuTe akTuBHU 10 Pazn Ha obe3nenka kpM 31.12.2023 r. n 31.03.2024 1. ¢

MIPEICTaBEHO B TAOIUIUTE TO-I0IY:

31 mapt 2024

®aza 1 ®aza 2 ®aza 3 Oomo
@unancoeu akmueu
[lapu n mapuyHU €KBUBAJICHTH 29 224 - - 29224
Bsemanus o npegocTaBeHn 3aeMu 552 - - 552
JBITOCPOYHH THPTOBCKH B3€MaHUS 1027 - - 1027
THproecku B3eMaHUs 45 245 - 1992 47 237
O06mo 76 048 - 1992 78 040
Hauucnena o0e3nenka Ha GUHAHCOBH aKTHBH (50) - (1992) (2042)
DUHAHCOBH AKTHBH, HETHO OT HAYMCJIEHA 75 998 i i 75 998
o0e3neHKa

31 nexemBpu 2023

®Paza 1 ®aza 2 ®aza 3 Oomo
@Dunancoeu akmueu
[Tapu 1 napyYHU EKBUBAJICHTH 30778 - - 30778
Bsemanus no npegocTaBeH! 3aeMu 550 - - 550
JBIrocpoyHn THPrOBCKH B3€MaHUS 1027 - - 1027
TBpProBckH B3eMaHUs 43 134 - 1992 45 126
O6uo 75 489 - 1992 77 481
Hauncnena obe3nieHka Ha pUHAHCOBU aKTUBU (50) - (1992) (2042)
DUHAHCOBM AKTHBH, HETHO OT HAYHCJIeHa 75 439 i i 75 439

o0e3leHKa
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BEJIEJKKU KbM KOHCOJINIUPAHUA ODHUHAHCOB OTYET
34 IIEPUO/JA, IIPUKITFOYUII HA 31 MAPT 2024 I'O/JHHA

Beuuxu cymu ca e XUn0U 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyzo

HIEJVIN T'PYIT ALl
EUK 201047670

[Ipomenute B OpyTHAaTa OamaHcoBa CTOWHOCT Ha ()MHAHCOBH AaKTHBH Tpe3 OTYETHHUTE MEPHOAH ca

MpeICTaBEeHH 110-110ITy:

Daza 2 - Daza 3 -
Daza 1 - o4yaKkeana ouaKkeana
bpymna 6anancosa cmotinocm ma unancosu ouarcana Kpeduma Kpedumna
KpeoumHa 3azyba  3a 3azyba  3a OBIIIO
UHCMpyMenmu 3azyba  3a yenus yenus
12 meceua Jcueom Ha Jcueom Ha
akmuea aKmuea
bpymna o6anancosa cmounocm kvm 31 75 489 i 1992 77 481
oexemepu 2023 2.
IIpomenu npe3 roguHara:
Tpancdep ot Daza 1 kpm Paza 2 - - - -
Tpancdep ot Paza 1 kpm Daza 3 - - - -
Tpancdep ot Paza 2 kpMm Paza 3 - - - -
HoBu ¢uHaHCOBU aKTHBH 128 930 - - 128 930
ITanex Ha PUHAHCOBU aKTHBU (128 371) - (128 371)
ggggn;a boanancosa cmoiinocm kvm 31 mapm 76 048 i 1992 78 040
Daza 2 - Daza 3 -
Daza 1 - ouaxeana ouaxeana
bpymna 6anancosea cmovinocm Ha QuHarcou ouaeana Kpeoumia Kpeoumia
Kpeoumna 3azyba 3a 3azyba  3a OBIIIO
uncmpymenmu 3azyba 3a uenus uenus
12 meceuya JHcueom Ha Jcueom Ha
aKkmuea aKkmuea
gfg;n:a oanancosa cmounocm kom 31 oexemepu 48 802 ) 850 49 652
IIpomenu npe3 roguHara:
Tpancdep ot Paza 1 kpm Daza 2 - - - -
Tpancdep ot Paza 1 kpm Daza 3 - - 1142 1142
Tpaucdep ot Paza 2 kpm daza 3 - - - -
HoBu ¢punancoBU akTHBH 497 756 - - 497 756
IMamex Ha GUHAHCOBYM AKTHBH (471 069) - - (471 069)
gg;;n:a banancosa cmoiinocm kvm 31 oexemepu 75 489 ) 1992 77 481
[TpomenuTe B HauucneHaTa o0e3leHKa Ha (JMHAHCOBU aKTHUBH ca TPEJICTaBEHHU MO-0Y:
Daza 2 - Daza 3 -
Daza 1 ouaKkeana ouaKkeana
ouakeana Kpeoumna Kpeoumna
Kpeoumna 3azyba  3a 3azyba  3a OBIIO
3azyoa 3a 12 yenusn yenus
meceuya Hcueom Ha Hcueom Ha
aKmuea aKmuea
Hauucnena o6esyenxa kom 31 dexemepu 2023 2. (50) - (1992) (2042)

Cmp.60 om 65



l. SHELLY

GROUP

BEJIE)KKU KbM KOHCOJIHUPAHUA PHHAHCOB OTYET LIEJUIN T'PYIT Al]
34 IIEPUO/]A, [IPUKJIFOYHII HA 31 MAPT 2024 I'OHHA ENK 201047670
Bcuuku cymu ca e XUNAOU 6b]l2apCKLl Jeed, OC6€EH AKO He € NOCO4Y€eHOo épyzo
IIpomenu npe3 roguHara:
Tpancdep ot Daza 1 kpm Daza 2 - - - -
Tpancdep ot Paza 1 kpm Paza 3
Tpancdep ot Daza 2 kpMm Daza 3 - - - -
HoBu punancoBU akTHBH - - - -
ITanex Ha GUHAHCOBM aKTHBH - -
Hauucnena obezyenxa kom 31 mapm 2024 2. (50) (1992) (2042)
Daza 2 - Daza 3 -
Dasza 1 — ouaKkeana ouaKkeana
ouaxeana Kpeoumna Kpeoumna
Kpeoumna 3azyba  3a 3azyba  3a )y11{4)
3azyba 3a 12 uenus uenus
Meceya acueom Ha scueom Ha
aKmuea aKmuea
Hauucnena obezyenxa kom 31 dexemepu 2022 2. (50) - (476) (526)
IIpomenu npe3 roauHara:
Tpancdep ot Daza 1 kpm Daza 2 - - - -
Tpanchep ot Paza 1 kem Paza 3 - - (1516) (1516)
Tpancdep ot Daza 2 kpMm Daza 3 - - - -
HoBu ¢uHaHCOBU aKTHBH - - - -
Ilagexx Ha puHAHCOBH aKTHUBHU - - - -
Hauucnena ooesuenxa kom 31 dexemepu 2023 2. (50) - (1992) (2042)

JIukBUAEH pHUCK
JIuKBHIIEH PHUCK € PHCKBT, IpU KOHTO I'pymara cperma TpyJHOCTH Ja clia3Ba 3abJDKCHUSTA CH IO

OTHOIICHHUEC Ha (1)I/IH3,HCOBI/IT€ MaCuBH, YPCIKKAAHU C IMTApUIHH CPEACTBA UIHN APYyT (1)I/IHaHCOB aKTHUB.

HpyxectBara oT ['pynara mpoBexaaT KOHCEpBaTHBHA MOJIMTHKA 10 YIIPABJICHUE HA JTUKBHIHOCTTA, Upe3
KOSITO TIOCTOSIHHO OB KAT ONTUMAJICH JINKBUICH 3aac MapuyHu cpenctsa. [lonsBar ce u mpuBiedeHN
KPEIUTHU PECYPCH.

3a ga KOHTPOJUPAT JIUKBUAHUS PHUCK, ApyXKecTBaTa OT I'pymaTta ciemsar 3a CBOCBPEMEHHO IUIAIIaHe Ha

3aABJDKCHUATA, CIIOPE JOTOBOPECHUTE CPOKOBE 3a IIAIIaHe.

HpyxectBara or ['pynaTta oChIIECTBIBAT HAOJIOJICHUE U KOHTPOJ BbPXY (aKTUUCCKUTE U MPOTHO3ZHUTE
TTAPUIHH TTOTOIN 32 O'BISIITH ITEPUOIN C IEJT OB KaHE Ha PABHOBECHE MEKIY MAaTypUTETHUTE TPAHUITH
Ha aKTUBUTE U NTacCUBUTE. MaTypUTETHT U CBOEBPEMEHHOTO OCHIIIECTBSBAHE HA IUIAIIAHUATA CE CJIEAU OT
(PMHAHCOBO — CUETOBOJHHUTE OTICIIM KaTO C€ MOJAbpKa aKkTyajaHa WH(OPMAIUs 3a HAJTUUYHUTE MapUIHU

CpeACTBa U NPCACTOALINUTEC IJIAIAHUA.
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BEJIEJKKU KbM KOHCOJINIUPAHUA ODHUHAHCOB OTYET HIEJVIN T'PYIT ALl
34 IIEPUO/JA, IIPUKITFOYUII HA 31 MAPT 2024 I'O/JHHA EUK 201047670

Beuuxu cymu ca e XUNAOU 6b]l2apCKLl Jlesd, OC6EH dKO He € NOCOYEHO apyeo

31 mapr 2024 10 1m. 13m. 3-6m. 6-12 m. 12r 25r. Hay 3 oes o610
T. MaTYPHTET

IMapu n napuuHu
C€KBUBAJICHTH - - - - - - - 29 224 29 224
Toproseku B3eMaHUs 34 240 7640 1084 2231 - - - - 45195
Jbarocpounn
TBPrOBCKH B3€MaHUs - - - - 1027 - - - 1027
Bsemanus no
MPEIOCTABHU 3aEMH - 552 - - - - - - 552
Jlemo3utu B
THPrOBCKHU JPYKECTBA
W TapaHI|u - - - - - - - 61 61
OBLIO AKTUBH 34 240 8192 1084 2231 - - - 29 285 76 059
3aabIDKEHUS 110
JIU3UHT 32 63 95 188 225 - - - 603
Bankosu 3aemn 94 185 177 243 469 482 - - 1650
Tbproecku
3a0b/KEHHS 1840 1240 385 - - - - - 3465
3aIbDKEHUs 3a
Chy4acTHst 10 20 30 325 - - - - 385
Tapanuumn - - - - - - - 15 15
OBIIO MMACUBHA 1976 1508 687 756 694 482 - 15 6118

o 1m 1-3m 3-6 m 6-12 m. 1-2r 2-5r Han s 0e3 00110
31 nexemBpu 2023 ) ) ) : : ) I. MaTYpPUTET
ITapu n napuuHn
€KBHBAJICHTH - - - - - - - 30778 30778
Bsemanus no
MPEJOCTABCHH 3aEMHU - - 550 - - - - - 550
Tobproseku B3eMaHus 20113 12 940 7488 2543 - - - - 43 084
Jbarocpounn
THPrOBCKH B3€MaHHMs - - - - 1027 - - - 1027
JIerno3uTH B ThProBCKH
JIPYy>KECTBa U
rapaHiuu - - - - - - - 106 106
OBLIO AKTUBH 20113 12 940 8 038 2543 1027 - - 30 884 75545
3aIbDKEHUS 110
JTU3HHT 18 36 54 108 369 - - - 585
bankou 3aemMu 63 126 188 293 473 546 - - 1689
Toeproecku
3a0bIDKCHUS 2781 785 216 - - - - - 3782
3aabInKeHns 3a
Chy4acTHst 10 20 30 355 - - - - 415
lapanmun - - - - - - - 15 15
OBLIO [TACHUBHA 2885 993 525 833 689 546 - 15 6 486

YinpasJ/ieHue Ha KANIUTAJIOBUS PUCK

C ynpapneHueTo Ha Kanurtana [[pyxkecTBOTO — Mailka Leiu Ja ¢h3[aBa U NOIIbpKa Bb3MOKHOCTH TO Aa
MPOJIBIDKY J1a QYHKIIMOHUPA KAaTO JICHCTBAIIO MPEIPUITHE U JIa OCHTYPsIBa ChOTBETHATA B3BPHIIAEMOCT
Ha WHBECTHUPAHUTE CPEICTBA, KaKTO W Ja MOJIbP)Ka ONTHMalHa KalHWTajloBa CTPYKTypa, 3a na ce
peayupar pa3xoIuTe 3a KalmnuTal.

e I'pyn AJl HaOjromaBa TEKyIIO CTPYKTypara Ha KaluTaja Ha 0a3a ChOTHOIICHHETO Ha
3aJIBXKHAIOCT. To ce m3uncisgBa MECXKAY HETHUA ABJIN'OB KalluTaJl KbM 06maTa CyMa Ha Kalrjraja. Hetuusar

ABJITOB KaluTal CE€ ONPCACIId KAaTO pasjinKa MEXKAY BCUYKH IIPHUBJICUYCHU 3a€MHHU CPEACTBA (TGKYH_[I/I n
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HCTCKYH_II/I) TakKa, KaKTO Ca IMOCOYCHH B KOHCOJIMAUPAHUA OTYET 3a (bHHaHCOBOTO CBCTOSAHHUE, U IAPUTE U
MapUIHUTE CKBUBAJICHTU. O6H_IaTa CyMa Ha KaluTaJla € paBHa Ha COOCTBEHMS KAITUTAIl 1 HETHUS OBJITOB

KalruTal.

B Ta6J'II/ILIaTa mo-Jo0jiy ca MmpeACTaBCHHU CHOTHOIICHHATA HA 3aJJIBKHAJIOCT Ha basa CTPYKTypaTa Ha

Kamurajia:
31 mapr 2024 31 I‘e“e“‘z'(*)g‘;

OOGI1I0 OBJITOB KAIUTA, B T.4.: 14 396 18 079
-bankoBu 3aemu 1650 1689
-3a1bIDKEHNS 10 JIN3UHT 603 585
Hawmanen ¢ mapu 1 mapuyHH €KBUBAJICHTH 29 224 30778
HereH IbJroB KamuTal (14 828) (12 699)
OO61110 COOCTBEH KaluTal 117 274 109 603
O0mo KamuTaa 102 246 96 904
ChOTHOIIEHHE HA 3aJTbKHSJIOCT 0.00% 0.00%

Twii kato MMapuvYHUTE CPEACTBA Ca MO-TOJIEMU OT OABJII'OBUA KallnuTall, prnaTa HsMa 3aJJIBXXKHAJIOCT.

9. CnpaBelsinBM CTOHHOCTH

3a menuTe Ha OMOBECTSABAHETO HA CIPaBEITNBATa CTOMHOCT ['pymaTa onpeerns pa3ingHy KITacOBE aKTHBU
U TIaCHBH B 3aBUCHMOCT OT TSAXHOTO €CTECTBO, XapaKTEPHCTHKH M PUCK M OT CHOTBETHOTO HHUBO OT
HepapxusTa Ha cripaBeIuBaTa CTOWHOCT, mocoyeHa B Oenexka 2.11.18 CnpaBenymuBu cTOHHOCTH.
PpkoBoacTtBoTO Ha I'pymara e mpeneHw1 o, 4e OalaHCOBHTE CTOMHOCTM HAa MAapuTe W MapUIHHUTE
eKBHBAJICHTH, THPTOBCKM M JPYT'H B3EMaHUS ce JOOJIMKABaT J0 CIpPaBeUIMBHUTE UM CTOWHOCTHU TTOpaan
KpaTKOCPOUYHHSI XapakTep Ha Te3u (PMHAHCOBU HHCTPYMEHTH.

[Mpunoxkenara tabauia NMoka3pa OalaHCOBHUTE U CIPABENIMBUTE CTOWHOCTH Ha (PUHAHCOBUTE AKTHUBU M
MACHBH, BKJIIOYMTEIIHO HHUBAaTa MM B HepapxXusTa Ha CHpaBeIMBHTE CTOWHOCTH. He e BKIo4YeHa
uH(opManus 3a CIpaBeUIMBUTE CTOMHOCTH, ako OajaHCOBaTa CTOMHOCT € pa3yMHO HpUONIMKEHa Ha
CIIpaBeJINBaTa CTOMHOCT.

B tabmunara no-moiy e mpecTaBeHa HepapxusTa Ha CpaBejIuBaTa CTOMHOCT HA aKTUBHUTE U MTACHBHTE

Ha I'pymnata cermacHo MCOO 13:

banancoBa Hueo 1 Hueo 2 Hueo 3

31 mapt 2024 CTOMHOCT

®UHAHCOBH AKTHBH

JBIrocpoYHH THPTOBCKU B3EMaHHUS 1027 - - -
[Tapu u mapuyHN €KBUBAJICHTH 29 224 - 29 224 -
OBIIO AKTUBHA 30 251 - 29 224 -
DUHAHCOBU MACUBH

3aIbIDKEHUS 110 JIM3UHT 603 - 561 -
bankoBu 3aemu 1 650 - 1561 -
OBIIO ITACUBH 2 253 - 2122 -
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banxancoBa Hueo 1 Hueo 2 Hueo 3

31 nexemBpu 2023 CTOIHOCT

DUHAHCOBH AaKTHBH

ITapu v mapu9HU EKBUBAICHTH 30 778 - 30778 -
OBIIIO AKTUBHA 30778 - 30778 -
DUHAHCOBH NMACUBU

3abIDKEHHUS 110 JTU3UHT 585 - 541 -
BaukoBu 3aeMu 1689 - 1597 -
OBIIO ITACUBH 2274 - 2138 -

CrnpaBeanuBara CTOHHOCT Ha (pUHAHCOBHTE TAaCWBH, BKIO4YeHM B HuBo 2 B Tabmumarta mo-rope, e
orpejesieHa B ChOTBETCTBHE ¢ OOLIONPHUETHS OLIEHBYEH MOJEN Ha 0a3ara Ha AMCKOHTUPAHUTE MapUYHU
MOTOLIY, KATO JUCKOHTOB (PAKTOP € M3IMO3BaH JIMXBEHHUAT MPOLIECHT MO 3aeMa.

CrnpaBeanuBara CTOHHOCT Ha THPTOBCKHUTE B3EMaHMsI, KPATKOCPOYHUTE (PMHAHCOBH aKTHBHU, THPTOBCKUTE
3a0bJDKCHUS, TAapaHIUUTE U JPYTUTE 3aIbJDKCHUSA € Onmska 10 OajJaHcoBaTa, Thil KATO TE3HM aKTHBU/TIACHBU
ca KpPaTKOCPOYHHM IO XapakTep M He ca OOCKT Ha e(eKTH, KOUTO J1a BOASAT JI0 pa3iuyHa CIpaBeInBa
CTOHHOCT.

CrpaBennmmBaTa CTOHHOCT Ha ()MHAHCOBUTE aKTHUBH, BKIItoUeHH B HuBoO 1, € ompeeneHa kaTo € u3noja3BaHa

ImazapHaTa KOTUPOBKaA 3a 1I€HA HAa aKTUBa KbM JJaTaTa Ha OTUYCTA.

10. Cn0uTHA ciel Kpas Ha OTYETHUS MEPHO/

Ha 9 anpun 2024 r. lennu I'pyn A/l 6emte yBenomeno, ue akuuure Ha JpysxectBoTo (60pcos kox: SLYG
/ ISIN: BG1100003166), peructpupanu B Prime Standard na ®pankdyprckara ¢ponmosa 6opca, e Obaart
BKIoYeHH B ThproBusita HAa XETRA ot 29 anpun 2024 r. Ilo To3u Hauun lennu ['pyn craBa mbpBOTO
Obarapcko apyskectBo, koero me ce TepryBa B XETRA. C mpemuHaBaHeTO OT cHenMaiu3upaHaTa
ThproBusi Ha @pankdyprckaTa GoHIOBa Oopca KbM H3ISUIO €IEKTPOHHUS maszap 3a Thprosusi XETRA
KOMIIaHUATA OYaKBa MO-TMKBUAHA THProBus c akuuure Ha lllemnmmu I'pynm m pasBuTHE Ha MO-IIMpPOKA

MHBeCTUTOpPCKa Oa3a. Karo designated sponsor mie neiictBa Baader Bank AG.

Ha 29 anpun 2024 r. [pyxectBoto npenactasu npenx KOH u obmiectsenoctra [lokana 3a cBUKBaHE Ha
PEIOBHO TOAUIIHO 000 chOpaHue Ha akiuoHepute Ha ,lllemnu Ipyn* AJl, koeTo e ce mpoBene Ha
04.06.2024 1.

Cnen xpas Ha oTdeTHUs nepuon CvBeThT Ha AupekTopute Ha ,lllemmn I'pyn* AJl e B3en pemienue 3a
MIpeA0CTaBsIHE Ha IOIBJIHUTETHA TapuHa BHOCKa B pasmep Ha EUR 600 000 Ha CJIOBEHCKOTO CH IBIIIEPHO
npyxectso Shelly Tech d.o.0. JlonbiaHuTenHaTa mapuvHa BHOCKA € MPEAOCTaBeHA 3a CPOK OT 1 rouHa npu
TOJMIHA JUXBa B pasMep Ha 1% 3a mokpuBaHe Ha 3aryOM W BpeMEHHA HEOOXOJWMOCT OT MapUYHH
CPEICTBa 3a MOKPUBaHE Ha TEKYIW 3aJIbJDKCHHS C IeJI MPOIbDKaBaHE HA HOpMayHA JelHOCT. B Ta3u

BPB3Ka, CbBeTHT Ha JAUPCKTOPUTE € B3CJI PCILICHUC U 3a IPOABIDKABAHC HA CPOKA HA IPCAOCTAaBCHATAa IIPE3
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2023 r. mombJIHATETHA TIapudHa BHocka B pasmep Ha EUR 500 000 3a ome emHa roaWHa MPU CHITATE

YCIIOBHS.
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