HEJJIN T'PYIT AL
KOHCOJIMANPAH ®UHAHCOB OTYET
31 JEKEMBPHU 2023 TOAUHA

SHELLY

GROUP




KOHCOJIMIINPAH OTYET 34 ®PHHAHCOBOTO CbCTOAHUE
KbHM 31 JIEKEMBPH 2023

Bcuuxu cymu ca 6 Xunsaou 6‘bﬂ2(1pCKu J1e6d, OC6€EH AKO He € NOCOUYEHO OpyZO

31 nexeMBpH

! SHELLY

GROUP

EUK 201047670

31 nexeMBpH

AKTHUBH benexkn 2023 2022
Hemexywu akmueu
HmoTH, MallvHy U CHOPBIKEHUS 3.01 5373 4 653
HemaTepuannu akTHBH 3.02 7547 4220
AKTHBH C IIPaBO Ha IOJ3BaHE 3.03 422 296
Penyrauus 3.04 3514 160
WHuBecTUIMK B aCOIIMUPAHH JIPYKECTBA 3.05 403 158
Jpyru A6IroCpOYHH KalMTaI0BU HHBECTULIUH 3.06 - 830
JBbIrOCpOYHN THPrOBCKH B3€MaHUs 3.07 1027 1027
AKTHBH IO OTCPOYCHH JTaHBIIU 3.08 917 348
Obuwo0 HemeKkywu akmueu 19 203 11 692
Texywu akmueu
Marepuannu 3anacu 3.09 18 273 23002
B3eMaHus 110 ipe10CTaBeH 3a6MHU 3.10 550 -
Tbproecku B3eMaHus 3.11 51 620 21 647
Jpyru B3eMaHUst 3.12 7258 4309
[Napu v napuyHM EKBUBAIICHTH 3.13 30778 28 148
Obuwo mexyugu akmueu 108 479 77 106
OBIIIO AKTUBHA 127 682 88 798
Jara: 26.02.2024 r.
Dimitar Digitally signed by Dimitar

Chcraputen Ha PUHAHCOBUS OTueT: Siviva — JEEwe™  Ispgnuutenen aupekTop:Stoyanov Date 20340326 303150

Ivanova omoa Dimitrov 0200
/Cuneus UBanosa Tomosa/ Tomova  ieosterozor /JgvmThp CTOSHOB JAUMUTPOB/

Konconuoupanusam omuem 3a punancosomo cvcmosinue ciedsa 0a ce paszenedcoa 3ae0Ho ¢ benedckume, nOCOYeHu
Ha cmpanuyu om T 00 69, npedcmasnsisawu Hepazoeana Hacm om KOHCOIUOUPAHUSL PUHAHCOE OMHUEN.

Cmp. 2 om 69



KOHCOJIMIINPAH OTYET 34 ®PHHAHCOBOTO CbCTOAHUE
KbHM 31 JIEKEMBPH 2023

Bcuuku cymu ca 6 XUNAOU 6bﬂ2apa<u J1é6d, OC6EH AKO He € NOCOY€HO ()pyZO
31 nexeMBpH

~<

EUK 201047670

31 nekeMBpH

SHELLY

GROUP

IMACUBH Benexkn 2023 2022
Hemexywiu nacueu

bankoBu 3aemu 3.14 1019 1488
3aabKeHus 110 JIU3UHT 3.15 369 157
JBIrocpoYHy 3ab/DKCHHS KbM IIEpPCOHAIA 3.16 270 112
O6uy0 nemexywiu nacueu 1658 1757
Texywu nacueu

Texym asin oT 6aHKOBU 3aeMU 3.14 670 668
3abIDKEHUS IO JU3UHT 3.15 216 161
TBproecku 3abHKeHUS 3.17 4118 1891
3aabIKEHUS CBBP3aHU C MIEPCOHAIA 3.18 2311 2041
Hpyru 3anpKeHns 3.19 9099 3 208
O6ui0 mexywju nacueu 16 414 7969
OB1O MACHUBHA 18 072 9726
COBCTBEH KAIIUTAJI

Perucrpupan akiimoHepeH KaruTal 3.20 18 051 18 000
OO6paTHO M3KYyNEHH COOCTBEHH aKI[HU - (780)
Hepasnpenenena neyanda 3.21 83 137 55 117
3aKOHOBU pe3epBU 3.22 2 804 1800
[Ipemuen peseps 3.23 5403 5403
[MpeorieHbueH pe3epB 3.24 - (507)
PesepB OT nmpeolieHka Ha IJIAHOBE C 3 )
neGUHUPAHU JOXON

BasyTHO — KypCOBH pa3jiMKy OT MPEBEXkIaHE HA 988 39
(hMHAHCOBH OTYETH HA YYXKACCTPaHHA JEHHOCT

OBI1O COBCTBEH KAIIUTAJI 110 386 79072
HekonTpoinupaiio ydactue (776) -
OBIIIO MNACMBU UM COBCTBEH 127 682 88 798

KAIINTAJI

Jara: 26.02.2024 r.

S"V'ya Silviya Ivanova
lvanova Tomova

Date: 2024.02.26
Tomova 16:03:43 +0200°

CocraBuTen Ha (pUHAHCOBHA OTUET:

/Cunsus sanosa Tomosa/

Digitally signed by

Digitally signed by
Dimitar Stoyanov
Dimitrov

Date: 2024.02.26
20:32:17 +02'00'

Dimitar
Stoyanov

M3mbaHuTENEH JUPEKTOD: Dimitrov

/Jumutbp CTostHOB JIUMUTPOB/

Konconuoupanusam omuem 3a punancosomo cvcmosinue ciedsa 0a ce paszenedcoa 3ae0Ho ¢ benedckume, nOCOYeHu

Ha cmpanuyu om 1 00 69, npedcmasnseawu nepazoenna

acm om KOHCOMUOUPAHUSL (PUHAHCOB OMUE.
Cmp. 3 om 69



l. SHELLY

KOHCOJIMINPAH OTYET 34 BCEOEXBATHUA JJOXO/]

GROUP

~<

34 'O/JUHATA, [IPUKJIFOYHUIIA HA 31 IEKEMBPH 2023 EUK 201047670

Bcuuxu cymu ca 6 Xunsaou 6‘bﬂ2apC‘KU J1e6d, OC6€EH AKO He € NOCOUYEHO Opyeo

3a roguHara,

3a roguHara,

Beaexk NPUKJIIOYHIA HA NPUKJTIOYHIIA HA
H 31 nexemBpHn 31 nexeMBpH
2023 2022
[Mpuxonu ot nponaxou 4.01 146 542 93178
CebeCcTOMHOCT Ha MPOJaKOHUTE 4.01 (62 852) (46 327)
BpyTHa neyanoda 83 690 46 851
Jpyru Ipuxoau OT IeHHOCTTa 4.02 936 1012
Pasxonu 3a npogaxou 4.03 (10 172) (3981)
AJIMUHHACTPATUBHH PA3XO01d 4.04 (27 347) (20 435)
Pasxonu 3a 00e3leHKa 4.05 (3 263) (1 885)
Jlpyru pa3xoam 3a AeidHOCTTa 4.06 (6 462) (1185)
IMeyan6a oT omepaTuBHATA AEHHOCT 37 382 20 377
ITewyan6a oT npogaxk6a Ha (PHHAHCOBYU AKTHBH 4.07 181 -
DUHAHCOBU Pa3X0aH 4.08 (113) (265)
Jlst oT mevanbarta Ha aCOIUMPAHH APYIKECTBA 3.05 49 118
Ieuan6a mpenu JaHbIH BHPXY Meyaa6aTa 37 499 20 230
Pa3xon 3a maHbIu 4.09 (4579) (2797)
Herna neyan6a 32 920 17 433
Jpyr BceoGXBaTEH 10X01:
EJjieMeHTH, KOUTO HAMA 2 ObAAT
npekJacupuuupaHu B neyajadara Wi 3aryboara
OT npyTu IBATOCPOYHHU KaIUTATOBH MHCTPYMEHTH 443 (1 439)
OtcpoveH AaHbK CBBP3aH C KAMUTAIOBH HHCTPYMEHTH (56) 56
AKTIOEpCKa mevanba 5 -
OTcpoueH AaHbK M0 aKTIOEpCKa mevanba 2 -
BaiyTHO-KypCOBH Pa3jIMKU OT MPEBEKIAAHE HA OTYETH 49 100
HA 4yKJeCTpaHHa JIeHHOCT
EdexT oT 6u3HEC KoMOUHATIHS 570 -
JIpyr BceoOXBaTeH J0XO0/1 32 MEPUO/AA CJIe] AaHbIH 1009 (1283)
OBIIO BCEOBXBATEH J1OX0O/J 3A MEPUOJA 33929 16 150
HerTna neyaJida oTHacsIlIa ce KbM:
CoOCTBEHUIIM HAa KOMITAaHUATA MalKa 33564 17 433
HekoHTponupariu y4actus (644) -
JApyr BceoOXBaTeH 10XO0 OTHACHLL €€ KbM:
CoOcTBEeHHIM HA KOMIIAaHHSATA MaiiKa 1141 (1 339)
HexoHTponupaiiy yqacTus (132) -
OO011 BceoOXBATEH 10X0/1 OTHACSIL ce KbM:
CoOCTBEHUIIM Ha KOMITAHUATA MalKa 34 705 16 094
HexoHTponupariy yqacTus (776) -
Heren 10X0/1 Ha aKIys 4.10 1.83 0.97
Hara: 26.02.2024 r.
Dimitar Digitally signed by Dimitar
CobcraButen Ha QUHAHCOBUS OTUCT:  Silviya  Dovsoresry  VI3IIBIIHUTENCH IMPEKTOP:  stoyanov e 2094036 203237
lvanova  Tomova Dimitrov +0200
/Cuneus BanoBa Tomosa/ Tomova  tesiscozee  /JJuMUTBP CTOSIHOB JIUMUTPOB/

Konconuoupanusm omuem 3a 6ceobxeamuusi 00xX00 C1e08a 0a ce paszenedcoa 3aedHo ¢ benexckume, NOCOYEHU Ha

cmpanuyu om 1 0o 69, npedcmaesnnsawu Hepaz0eina wacm om KOHCOAUOUPAHUS PUHAHCO8 Omyen.

Cmp. 4 om 69



M & SHELLY
! GROUP
KOHCOJIUIHUPAH OTYET 34 IIPOMEHUTE B COFCTBEHUA KAITUTAJI EUK 201047670
34 I'O/JUHATA, [IPUKJIFOYUIIA HA 31 J[EKEMBPHU 2023
Becuuxu cymu ca 6 xuﬂ}ldu 6bﬂ2apa<u Jlesd, OC6EH AKO He € nOCOY€eHOo ()pyZO
Peseps ot Banyrno —
Yoparn  PeoUenKa KYPCOBH Hexko
Pern0Tp Hepa T I p Ha IJIaHOBEe Pa3jIMKH OT HTPOJI 06
upaH epasnpe peone IIpemue - 4 conosn ¢ mpeBeXxaaHe HA 5 wpam 1o
KamnmurTa AACICHA HEUCH pesepBu usKyne E[e(l)l/ll'll/lpa]'l d)ﬂﬂaHCOBH o 1o codcTeeH
neyasiom  pe3epB  pe3epB HH KaIHuTaJl
H 10X01H OTYEeTH HA yuacrt
AKIUH
qy:K/IecTpaHHA ue
JIeifHOCT
Cano kM 1 sinyapu 2022 18 000 39324 1036 5403 1800 - - (61) 65 502 - 65502
OO0 BecoOXBTEN JOXON % - 17433 (1383) . - . ] 100 1615 - 16150
Hemmna neuanba - 17 433 - - - - - - 17 433 - 17 433
'gggj (;‘“06““’"6” - - (1439) - - - . 100 (1339) - (1339)
Omcpouenu danvyu - - 56 - - - - - 56 - 56
OO6paTHO M3KYIIEHH aKIH - N
( 40p000 aKuan) - - - - (780) - (780) - (780)
Jusuzaent (0.10 nB. Ha 1800 - 1800 1800
k) - (1 800) - - - - - (1800) - (1800)
Jlpyru usMeHeHust - 160 (160) - - - - - - - -
gg‘;;‘" KM 31 pexeMBpn 18 000 55117  (507) 5403 1800 (780) . 39 79072 - 79072
Caano kbM 1 ssnyapu 2023 18 000 55117 (507) 5403 1800 (780) - 39 79072 - 79072
2)6)1‘;2;‘:‘;?{?”“ floxoz 32 - 32362 387 - 1004 - 3 949 34705 (776) 33929
Hemmna nevanba - 33564 - - - - - - 33564 (644) 32920
Apye gceobroamer . - 387 . - . . 49 436 - 43
Axmrwoepcka neuanrba - - - - - - 3 - 3 - 3
fzfgz;;’;f”m - @120 - - 1004 - - 900 702 (132) 570
OOpaTHO U3KYINIECHN aKIIUK - 280 - - - 780 - - 1060 - 1060
YBenuueHue Ha Kanuraia 51 - - - - - - - 51 - 51
Pasnpesienenne Ha TUBHAEHT - (4500) - - - - - - (4 500) - (4500)
Jlpyru n3MeHeHust - (122) 120 - - - - - (2) - 2)
ggg‘" KoM 31 neemBpn 18051 83137 - - 2804 - 3 988 110386 (776) 109610
Jlata: 26.02.2024 1.
ChcraBuren Ha pUHAHCOBUS OTdeT:  Silviya  Plbsond Pl HUTENeH AUPEKTOP: ?t'c':‘y';f]:w ooy e
|VanOVa ::\)13:0\;?);2?20;2 Dimitrov 333?55‘02402 26 20:32:53
/Cunus BanoBa Tomosa/ Tomova isosz0s02e0  /J[JumMuThp CTOSTHOB JIUMUTPOB/

Konconuoupanusam omuem 3a npomenume 6 coOCmaenuss Kanumal ciedsa 0a ce paseneicoa 3ae0Ho ¢ benexickume,
nocouenu Ha cmpanuyu om 1 0o 69, npedcmasnssawu Hepazoeana Yacm om KOHCOAUOUPAHUS (PUHAHCOE OmHUem.
Cmp. 5 om 69



l. SHELLY

GROUP

KOHCOJIMINPAH OTYET 34 ITAPUYHUTE TIOTOL[H EUK 201047670
34 I'O[UHATA, [IPUKJIFOYNJTIA HA 31 IEKEMBPH 2023

Bcuuxu cymu ca 6 Xunsaou 6‘bﬂ2£lp€l<'u J1e6d, OC6EH AKO He € NOCOUYEHO Opyzo

3a roguHara, 3a roguHara,
Beaex NPUKJIIOYNJIA HA NMPUKJIIOYNJIA HA
KH 31 nekeMBpH 31 nekemMBpH
2023 2022
IMapuyHM NOTOLHM OT ONEPATHUBHA IEHHOCT
[MocThmneHus OT KIMEHTH 116 214 83914
ITnamnanust KbM JOCTaBUMIIA (75 912) (65 109)
[Inamanus 3a qanbIH (2 345) (4 621)
ITnaTeH KopmopaTuBeH JaHBK (5077) (2 660)
[Tnanianust KbM EPCOHAN H OCUTYPUTEITHH (17 219) (10 879)
HHCTUTYITAH
Jpyru nocThIUICHUS/TUTAIaHNS, HETHO (637) (374)
Hevmuu naApuUYHU ROMOYU OM ONEPAMUCHA 15 024 271
deiinocm
IapuyHM NOTOUM OT MHBECTHIIMOHHA IEHHOCT
[Tnantanus 3a npunoOruBaHe HA HETEKYIIU ( 4 765) (2 176)
MaTepHalTHi U HEMATePUATHN aKTHBU
IIpenocTaBenu 3aeMu (548)
[Mocrbmnenus ot npoaaxba va IMA 84 -
[octrruienus ot mpoaaxda Ha MHBECTUITUH 1462 2798
I[namanus 3a Npu06MBaHE HA HHBECTHIIMK (4 448) (130)
Jpyru nocThIUIeHUs/ TUTalIaHUsI, HETHO 149 -
Hel11uu naApuUYHU NOMOUU OM UHEECHIUUUOHHA (8 066) 492
delinocm
Mapuyxu norouu oT GUHAHCOBA JAeHHOCT
YBenuueHue Ha KamuTasia 51 -
OOpaTHO M3KYTIEHH aKIUH 1064 (780)
ITnananus 1Mo TU3UHT (299) (104)
[Nony4yenu 3aemu 263 -
[Tnatenn 3aemMu (726) (510)
[MapuvHU MOTOIM, CBBP3AHH C JTUXBU U (57) (61)
KOMHCHOHHHU
W3mnateHu AMBUICHTH (4 500) (1 800)
JIpyru OCThIUICHHS/ TUTAIAHNS, HETHO (12) (71)
Hevmnu napuuHu HOMOYU 3a puHaHCO8A (4 216) (3 326)
deiinocm
Hemmno ysenuuenue/(namanenue) na napu u 2742 (2563)
RApUYHU eKEUBAIEHMU 3a NEPUOOA
Hemmnu Kypcoeu paznuku (112) 170
IMapu 1 mapu4HN SKBUBAJICHTH B HAYAJIOTO HA 28 148 30 541
roanHaTa
Ilapu u napuunu exeusanenmu 6 Kpas Ha 313 30778 28 148
nepuooa
Hara: 26.02.2024 r.
Dimitar gigi?allyssigned by
i . imitar Stoyanov
CwcraBuTel Ha (DUHAHCOBHSA OTYET: Silviva Siyaramms” VI3IBJIHATENIEH QUPEKTOp: Stoyanov  Dimitov
anova e Dimitrov 2033080200

/Cuneus UBanosa Tomosa/ /Mumutbp CrosiHOB JJuMHUTPOB/

Konconuoupanusm omuem 3a napuunume nomoyu cedéa 0a ce pasenexncod 3aedHo ¢ benedickume, NOCOUEeHU HA
cmpanuyu om 1 0o 69, npedcmasnnsawu Hepaz0eina wacm om KOHCOAUOUPAHUS PUHAHCO8 Omyen.
Cmp. 6 om 69



BEJIEJKKU KbM KOHCOJINIUPAHUA OHUHAHCOB OTYET

MySHELLY

GROUP

34 I'O/JMHATA, ITIPUKIIFOYHJIA HA 31 IEKEMBPH 2023 'OJHHA EUK 201047670

Beuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

CBABDPKAHMUE

1. VTHQOPMALIHS 38 IPYITATA ...ttt e sr bbb e et e e sn e nr e sr b eneas 9
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BEJIEJKKU KbM KOHCOJINIUPAHUA OHUHAHCOB OTYET

MySHELLY

GROUP

34 I'O/JMHATA, ITIPUKIIFOYHJIA HA 31 IEKEMBPH 2023 'OJHHA EUK 201047670

Beuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO
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1. HNudopmanus 3a I'pynata

1.1. Opuauyecku cTaTyT

“Wlennu I'pyn” Al (dpyxecTBoTO-Maiika, mpeaumHo ume Anrepko ANl), rp. Codust e BircaHo B Tbproeekust
perucTbp kKbM Arenius mo BmucBanmaTra ¢ EMK: 201047670 m LEI xox 8945007IDGKDOKZ4HD95.
JpykecTBOTO-MaiiKa € ChC Celajuie U anpec Ha ynpasienne benrapus, rp. Codus 1407, 6yn. UepHu BpbX
Neo 103. Ilpe3 orueTHaTa roguHa HAMA MPOMSHA B CENANMINETO M ajpeca Ha yrpasieHue Ha ,,lllemmm ['pyn*
AJl. ITepBoHavanHo, [IpyxecTBoTO-Maiika € perucTpupano ¢ ocHoBeH Kamutai oT 5 488 000 nB., B xpas na
2015 r. kanuranbeT e yBenudeH a0 13 500 xwir. nB. upe3 mapuyHU ¥ HeMapuyHU BHOCKHU. B kpas Ha 2016 1.
KamutaneT € yBenndeH a0 15 000 xum. neBa, ciief] yCIeNHO Peai3upano MbPBUYHO IMyOJMIHO Tpeiarane
Ha bwarapcka ®onposa bopca. IIpe3 2020 r. kanutansT € yBenuyeH 1o 18 000 xuii. JB. B ClEACTBHE Ha
mpoteaypa mo [lyomuano [Ipennarane Ha HOBa eMUCHS aKITHH.

IIpe3 M. rormm 2023 r. kanuTana e ysenudeH A0 18 050 945 nesa. YBenuueHneTo Ha KanmuTana 6e aapecupaHo
KbM ciyxkutenu Ha ,,[llemmu I'pyn‘ AJ[ u Ha HETOBU ABILIEPHU IPYKECTBA.

Ot nexkemBpu 2016 r. akiuure Ha ennmu I'pyn AJl ce TepryBatr Ha bwarapcka @ongosa bopca, a ot 22

HoemBpu 2021 r. akiuure Ha J{pykecTBOTO ce ThpryBar cbiio 1 Ha Opankdyprckara Pongosa bopca.

1.2.CoOCTBEHOCT 1 ynpaBJIeHHE
I'pynara e (['pynara) Brmousa Hlenmu ['pyn AJ] (dpykecTBo-Maiika) ¥ AbIIEPHUTE APYKECTBA, KOUTO
JpyxecTBOTO-MaiiKa KOHTPOJIMPA NMPSKO WIK Upe3 Apyro AbliepHo aApyxkecTro. e ['pyn A/l e myGnuyHO

Jpy)ecTBO B bbirapus, chriacHo 3akoHa 3a MyOJUYHO MpejjiaraHe Ha IIEHHU KHIKa.

Pasnpenencuuero Ha akuponepuus kanutai Ha [lemmu Ipyn AJ] kbm 31 nexempu 2023 1. € KakTo ciie/iBa:

HNme/nanmeHnoBanmne Bpoii aknun: % B KanuTana
CsernuH Tonopos 5485 620 op. 30.39%
Jumutsp JJuMuTpoB 5776 120 op. 32.00%
Jluma, mputexasary moq S % OT KanmuTanta

Hpyru pu3ndecKu u I0OpUANIECKH U 6 789 205 op. 37.61%
O6mo 18 050 945 6p. 100.00%

Ha 30.06.2022 r. Wemmu I'pyn Al mpunodu 40 000 6post cobcTBeHN akiuu mpu 1ieHa oT 19,50 nB. 3a akius,
npencrasisisaum 0,22% ot peructpupanus kanurtan upe3 u3BbHOOpcoBH caenku (OTC cuenku) ot nBama
HezaBucHMU akunoHepH. Kem 31.12.2023 r. 00paTHO M3KYIIEHUTE aKIKHU ca IPOJaieHH.
CncraBbT Ha CbBeTa Ha nupektopure KbM 31 nexemspu 2023 1. € KakTo cieasa:

e ['perop buiinep — npeacenarern;

e Huxosaii MapTHHOB — 3aMECTHUK IIpEACENATEN;

e JluMuThp JAMMUTPOB — U3IIBIHUTENEH AUPEKTOP U MPEICTABIISIBALL;

e Bondraur Kupi — u3anbiHuTENIEH TUPEKTOP U HPEACTaBIISBAIL;
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e CgerimH TomopoB — uner Ha ChBeTa Ha AUPEKTOPUTE U TPEICTABIISBAII,
[IpencrasmsBamute [JpyxecTBoTo wieHoBe Ha ChBeTa HA TUPEKTOPHUTE MIPEACTABISABAT JpyKeCTBOTO

3a€HO WM IIOOTIEIHO.

C Pemenue Ha OCA ot 18.12.2023 r. e riacyBaHa npoMsHa B nepcoHanHus cberaB Ha CJl. Cuurano ot
01.01.2024 r. r-u Kpucrod Bunanek 3amectu r-u ['perop buiinep, koiiTo HalrycHa MO3UIUSATA CH KaTO WICH
Ha CJl mopaju u3BbHpEIHA CiTy)keOHa aHTakupaHnoct. [IpomsHara e Bnucana B TPPHOJIHIL nmpu Arenmus mo

prucBanuara Ha 09.01.2024 r.

1.3. Mpeamer Ha AeiiHOCT

OcHoBna aeiiHocT Ha ,,lemmm I'pyn” A/l e npugobuBaHe, yrpaBieHue, OlEHKA U MPoJak0a Ha ydacTus B
OBArapcKu U UYXKIECTPaHHU JpPYKECTBa; NpUAOOMBaHE, yIpaBleHHEe M NpoJakba Ha OOIUTaluM;
npuaoOuBaHe, OIIEHKA M MpoaakOa Ha MaTeHTH, OTCTHIIBaHE HA JIMIEH3HW 3a M3IIOJI3BAHE HA MATCHTH Ha
Jpy’KecTBa, B KouTo [Ipy’kecTBOTO-Malika ydacTBa; ()MHAHCHpaHE Ha OPY>KECTBa, B KOUTO JIpykecTBOTO-
Mmaiika ydactBa. [loprdommoro Ha apyxkectBara oT I'pymara BKIIIOYBA KOMITAHHH, KOMTO C€ 3aHHUMAaBaT C

pa3paboTka, Mpou3BOACTBO U Thprosus cbe cMapt (IoT) ycrpoiicTBa u ¢ ynpasieHre Ha HEABMKUMH UMOTH.

1.4.Crpykrypa na I'pynara
Kem 31.12.2023 r. I'pynara BxmouBa e ['pyn Al u cnemHWTe OBIIEPHU IPYXKECTBA, B CTpPaHATA U

qyXOMHa, KOUTO KOHTPOJIMPA.

31 nexemBpH

31 nexemBpHU

2023 2022
HauMeHoBaHUe HA NPEINPUATHATA, B KOUTO €A Cby4acTUATA
IIpoueHT Ha IIpoueHT Ha
CbY4acTHETO Chby4acTHETO
B cmpanama
HIEJIJIA T, PEFI,HHHF oolq 100% 100%
LITEJUVIA FOPBII EOOJ] 100% 100%
LITEJUIA TTPOINBPTHC EOO/] 100% 100%
31 nexemBpH 31 nexemBpHU
2023 2022
HauMeHoBaHUe HA NPEINPUATHATA, B KOUTO €A Cby4acTUATA
IIpoueHT Ha IIpoueHT Ha
CbY4acTHETO Chby4acTHETO
B uyscouna
SHELLY USA, CALI] 100% 100%
Shelly DACH GMBH, I'epmanus 100% 100%
SHELLY TECH d.o.o., Cnosenus 60% -

Ha 04 snyapu 2023 r. ,llemmu ['pyn* A/l omoBectu mpuxitouBaneTo Ha 1-Ba ¢asza oT npupoOrUBaHETO Ha
Crnosenckust loT nocraBunk GOAP RacunalniSki inZeniring in avtomatizacija procesov d.o.o. Nova Gorica,
(moBo ume Shelly Tech d.0.0.) cherosima ce B mpupobuBaneTo Ha 60% OT KanuTaga Ha JAPYKECTBOTO. 3a

CcaciikaTa ca CKJIHOYCHH CIIOPa3yMCHUA 3a HpI/IIIO6I/IBaHe Ha IPY>XKECTBCHU JAJI0BE, KOUTO Os1xa IIOAIMHUCAaHU C
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Bcruky yetnpuma aknroHepu Ha Shelly Tech d.o.o. O6mara niena Ha cienkuTe OT MbpBaTa (as3a Bb3NHu3a Ha
3912 xun. nB. (2 MiH. eBpo). KbM IieHaTa Ha MpuI00MBaHEe HA HOBOTO JBIIEPHO JIPYKECTBO Ca BKIFOYCHU U

JOMIBITHUTEIHU Pa3XoJiv, CBbP3aHU ChC CIENKaTa B pa3Mep Ha 222 XHJl. JIB.

Ocrananute 40% ot kanutana Ha Shelly Tech d.0.0., npunaanexanm Ha TpEMa COOCTBEHUIN — (PU3NIECKH
JIUIIA, ca TIPeIMET Ha JIOTOBOP 32 OIIIUH, KOUTO Oelle MOAMUCaH 3aeHO ChC CIIOPa3yMEHUsTA 32 IPUI0OUBaHE.
CwrimacHo norosopa 3a ormuuu e ['pyn nva 6e3ycioBHa onmwmst f1a 3akymu (call omust), a mpogaBadnTe
— YCIIOBHA OMIIUSA Ja TpojanaT (put Omiys) JBa MaKeTa Jpy>KECTBEHU JsuioBe (YNPaXKHIBAHETO HA BCAKA OT
OTIIIMWTE Ha TIPOIaBavMTe € ITOJI YCIOBUE Ha IOCTUTaHeTo B mepuoaa 2023-2025 r. Ha onpeneseHn MUHUMATHA
kpurepun 3a KPI, EBITDA u npuxoau. Enna ot onuuute e 3a nmpugodusanero Ha 16%, a apyrara - 3a
npunoduBaneTo Ha 24% ot kanutana Ha Shelly Tech d.o.0. O0uiaTa 1ieHa Ha JIOBETE NMPH YIIPAKHSIBAHE HA
OINIIMUTE 3aBUCH OT CTEIICHTA Ha peau3upaHe Ha YCIOBUATA 32 TOBAa M MOJXKE JIa Bapupa B auarnazoHa ot 1 369

xwl. 1B. (700 xui. eBpo) g0 6 748 xwmin. iB. (3 450 xui. eBpo).
[Ipe3 nHoemspu 2023, awiiepHoTo apyxectBo e Tperinuar EOO/] otkpu kioH BbB BenmukoOpuTaHusl.
[Ipe3 Hoemspu 2022 . apmepuoto apyxectso Hlemmu FOpsn EOO/ otkpu kitoH B Penyonuka Mpianmus.

2. Ba3a 3a u3roresine Ha (l)I/IHaHCOBI/IH OTYCT M ChbIIECTBCHA I/IH(l)OpMaIII/IH 3a CYE€TOBOAHATA IMOJIUTHKA

2.1. O0ma pamMka Ha pUHAHCOBO OTYUTAHE

prnaTa BOAU CBOCTO TEKyHIO CYCTOBOACTBO U HU3TOTBA q)HHaHCOBI/ITe CH OTYETH B CBOTBCTCTBHEC C

HN3HUCKBAHUsATA HA 6’BﬂrapCKOTO THProBCKO U CUCTOBOJHO 3aKOHOAATCIICTBO.

Hacrosmusar koHcomuaupan (WMHAHCOB OTYET € W3TOTBEH B CHOTBETCTBHE C W3UCKBAaHUATA Ha
Mexnynaponuaute cueroBogau cranmaptu (MCC), m3nanne Ha ChbBeTa N0 MEXIYHAPOAHH CUETOBOIHH

CTaHAAPTU U MPUCTH 3a ITPUIIOKCHUC OT EBpOHeﬁCKHH CBIO3.

KoM 31 mexemBpu 2023 rogura MCC ce chCTOAT OT: MexXayHapOaHU CTaHJapTH 32 (MHAHCOBO OTYHTAHE
(MC®O) u ot TeakyBanus Ha Komwurera 3a pazscHenuss Ha MCDPO (KPMC®O), onobpenn ot CrBeTa 1o
Mexnynaponau caeropogan craHaaptu (CMCC), u MexayHapoIHUTe CUYETOBOJHUA CTaHAAPTH U
ThIKyBaHuATa Ha [locTossHHMS KOMUTET 32 pazsicHsaBaHe (IIKP), omobpenn ot Komurera mo Mexayrapoaau

cueroBoHU ctaHmaapTi (KMCC), u xouto ca npuetn ot EBporetickus cpro3 (EC).

CoBerbT Mo MCC mpeunsaBa €XEroJHO CTaHIAPTUTE M Pa3sICHEHHUATA KbM TAX, KOUTO cliea (OopMaiHOTO
onoOpsiBaHe OT EBpomeiickus chio3, ca BAIMAHM 3a TOJMHATA, 332 KOSATO ca m3AaaeHu. ['oisiMa gacT oT Tax
obaye He ca MPHJIOKUMHU 3a JieliHocTTa Ha ['pynara, mopaau cueruduuHUTEe BHIPOCH, KOMTO CE TPETUPAT B

TAX.
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2.2. IIbpBOHAaYa/IHO IPUJIAraHe HA HOBM M MpoMeHenn MCPO

2.2.1. CraHaapTu, B CWJIA Mpe3 TEeKYIIHsl 0TYeTeH MePHoj

PbkoBOCTBOTO Ha ['pymara ce € choOpa3uiio ¢ BCHUKH CTAHIAPTU U PA3SICHEHUsI, KOUTO Ca MPHIOKAMH KbM
HelHaTa IeHHOCT U ca npueTH oduianto 3a npwioxenue ot EC kbM 1ataTta Ha H3rOTBSIHETO HAa HACTOSIIHS

KOHCONUANPaH (PUHAHCOB OTYET.

PpKOBOICTBOTO € HaIpaBHIIO TIPETJIe ] Ha BIe3nuTe B ciiia oT | sayapu 2023 r. mpoMeHHU B CHIECTBYBAIINTE
CUCTOBOJIHU CTaHJIAPTH U CUUTA, Ye T€ HE HajaraT MPOMEHH MO OTHOIICHHUE HAa MPWIAraHaTa Mpe3 TeKyllaTa
roJHa CUYeTOBOAHA ModuTHKa. ClleqHITEe N3MEHEHNS Ha CBHIIEeCTBYBAIIU cTaHAapTH, m3nagern or CMCC u

npuetu ot EC, ca Bie3nu B cuiia 3a TEKYIUS OTYETEH NMEePHOJ;

e MC®O 17 3acTpaxoBaTeJHH J0TOBOPH- BKIOUMTENHO H3MeHeHUsI HAa MC®O 17, myOnukyBaHu
ot CMCC, npuetu ot EC Ha 19 HoemBpu 2021 (B cuiia 3a TOIUIITHE IEPUO/IU, 3aTI0YBAIIM HA WU CIIE]
1 ssayapu 2023). ®UHAHCOBOTO CHCTOSHUE U PE3YJITATHTE OT AEHHOCTTA Ha ['pynara He ca 3acerHaTH OT
MPUIAraHeTo Ha TO3U CTaHAApPT;

e MH3menenue Ha MC®O 17 3acTtpaxoBaTeaHu 10roBopu — [IspBonavanao npunarane Ha MCOO
17 1 MC®O 9 - CpaBautenna nHpopmanus (B CHIa 3a TOIUITHA TEPUOIHN, 3aTI0YBAIIN Ha WK cief |
ssayapu 2023). @UHAHCOBOTO CHCTOSTHUE W PE3YNTAaTUTE OT JAeiHOCTTa Ha ['pymara He ca 3acerHaTH OT
MIpUJIaraHeTo Ha T€3U U3MEHEHUS;

e MH3menenue Ha MCC 1 IlpeacraBsine Ha puHaHCOBH oT4YeTH: OTOBECTABaHE Ha CUETOBOJIHATA
nonutuka, npuero o EC Ha 2 mapt 2022 (B cuia 3a TOIUIITHU TEPHUOH, 3aMIOYBAIIN HA WU CIE
1 stuyapu 2023);

e MH3smenenue na MCC 8 CueroBoAHA MOJMTHKA, MPOMEHH B CYETOBOJAHUTE NMPHOJM3HTETHH
OLIEHKH U rpemku: JleuHums 3a cueToBOJHH NpUOIU3UTENHN oLleHKH, TpueTo oT EC Ha 2 mapt 2022
(B cHJIa 3a TOMIITHYU MTEPUOJIHN, 3aI10YBAIIK Ha WK ciien 1 stayapu 2023);

e MUsmenenne na MCC 12 /lanbum BbPXY a0x04a - OTCpOUCH JaHBK, CBBP3aH C aKTHUBU U MACUBH,
nmpow3THYaImM oT enHa cuenka, npuero oT EC ma 11 aBryct 2022 (B cuia 3a TOIWIITHU TEPHOIH,
3armoyBary Ha Wi cien 1 ssayapu 2023);

o MH3menenue B MCC 12 Jaubum BBPXY A0X01a - MexayHapoaHa JaHb4yHa pedopma - mpUMepHU
npaBuWia OT BTOpH CTbIO, B cmia oT 1 sHyapu 2023 r. M3MeHeHHETO ce mpuiaraT He3a0aBHO H

perpocnekTuBHO B choTBeTcTBUE ¢ MCC 8. 3a OTUETHHUAT NEPUOJ CHUIOTO € HEMPMIOKUMO 3a ['pynara.

2.2.2. Cranpaptu u passicHenus, uzgagaean or CMCC, npuetu ot EC, xonTo ome He ca BJIe3JIM B CHJIa

[Monacrosimem, MC®O, npuetu ot EC, He ce pa3nuuaBar chliecTBeHO OT Te3u, mnpuetu or CMCC, ¢
M3KJIIOYEHUE HA CICAHUTE HOBU CTaHAAPTH, U3MEHEHUS HAa ChIIECTBYBAIU CTAHIAPTH U HOBU PA3sICHEHUS,

KOHTO BCE€ OIIIC HC Ca O,Z[O6peHI/I ot EC kbM jaraTa Ha O,I[O6p$IBaH€ Ha HaCTOAIIUA (I)I/IHaHCOB OTUCT (I[aTI/ITe Ha
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BIIM3aHE B CHJIA, IOCOYECHHU MO-A0y ca 3a meiante MCDO):
o MU3menenne Ha MCC 1 IlpencraBsine Ha ¢puHaHcOBH oT4eTH: Kimacubukamus 3a 3aabKEHUATA
KaTO TEKYIH W HETEKYIIH (B CHJIa 3a TOMUIIHY NEPHO/IH, 3aroyBany Ha win cien 1 suyapu 2023);
e MC®O 14 Pa3uern 3a peryJiaTOpHH OTCPOUYEHH CMeTKH (B CHjJa 3a TOAMIIHU TEPHOJH,
3anoyBamy Ha win cien 1 sHyapu 2016) — EBponeiickaTa KOMUCHS € B3elia PEIICHUE Jla HE 3aloyBa
Tpoleca Mo MpUeMaHe Ha TO3W MEXIWHEH CTaHIapT U Ja U3uaka OKOHYATEIHUS CTaHAAPT;
e MH3smenenue Ha MCC 1 IlpeacraBsiHe Ha ¢(puHaHCOBH OoT4YeTH: - HeTekyuu 3aabiKeHUs IO
KOBEHAHTH (B CHJIa 3a TOIHUIIHU TIEPHOIH, 3alI09YBAIIM Ha WK cien | siayapu 2024);
o MH3menenue Ha MC®O 16 “JIuzunr” — 3aapDKeHAS 10 JIU3WHT TIPH MPoiaxk0a 1 00paTeH TU3NHT
(B cmiTa 3a TOMUIIHMN TIEPUOIM, 3aTI0YBANTH HA WK ciiex | sayapu 2024);
e MC®O 14 Orcpouenu TapudHu pa3jauku (B CUIa 32 TOIUIIHHA TIEPUO/IH, 3aTI0YBAIIN HA WIH CIIC]
1 stuyapu 2016) - EBporeiickata KOMHCHS € peliiia J1a He CTapTUpa Mmporeca Ha 0100peHre Ha TO3H
MEXIUHEH CTaHIapT U Ja W34aKa OKOHYATEIHHs CTaHIapT;
e MH3menenue Ha MC®O 10 Konconugupanu ¢punancou oryetd 1 MCC 28 UnBecTunuu B
ACOLMUPAHU U CbBMeCTHU npeanpustTus - [Iponax0a win BHOCKAa Ha aKTUBH MEXIy MHBECTUTOD U
HETOBO aCOIMHPAHO WIIK ChbBMECTHO MPEINPHATHE U MOCIICBAIIN H3MECHEHUsI (]aTaTta Ha BIM3aHE B CUJIA
€ OTJIO’KEHA 3a HeollpeaelieH MEPHO/ 10 NPUKII0UBAaHE HAa IPOCKTA 3a OLIEHKA Ha METOAA Ha COOCTBEHUS

KaImuTan).

prHaTa OYaKBa MMPUEMaHCTO Ha TE3M HOBU U3MCHCHMS Ha ChIICCTBYBAIU CTAHAAPTH Ja HE OKAXKE CbIICCTBCH

e(i)eKT BBbPXY HCTOBUTE q)HHaHCOBI/I OTYCTHU B NIE€PHOJIa HAa IbPBOHAYAJIHOTO UM IIpUJIaraHe.

OTunTaHeTO Ha XEHKHPAHETO, OTHACALIO Cce N0 MopTQeiinm oT (UHAHCOBH aKTUBU M IACHUBH, YHHUTO

npuHIMIHN He ca npuetu ot EC, e Bce oie HeperyimupaHo.

Criope mperieHkara Ha ['pynaTa npujaaraHeTo Ha OTYMTaHE Ha XeKUPAHETOo 3a MmopTdeian oT (UHAHCOBU
akTuBH U macuBy ckriiacHo MCC 39 ®uHaHCOBY MHCTPYMEHTH - [Ipr3HaBaHe u OoleHsIBaHE, HAMA Ja OKaXe

chblecTBeH eeKT BbpXY (PMHAHCOBHS OTYET, aKO C€ TPHIIOKH KbM OTYETHATA JIaTa.

2.3. JelicTBamo npeanpusiTue
Koncommaupanust puHaHCOB OT4eT Ha [pynaTa e W3roTBeH NpH NPUIOKEHUE Ha TPUHIIMIA 32 JIeHCTBAIIO

npennpustre. [locneqausT npenmnonara, 4e ['pynara 1ie mpoIbKH J1a ChIIECTBYBa M B 0003pHUMO ObeIIe.

[Ipe3 oryeTHHS IEPHOA TPOABIDKaBa BOEHHUAT KOHMIUKT Mexay Pycus u YkpaiiHa, HO AokonkoTo ['pymara
HsIMa CAENKM U pa3vyeT ¢ KIMEeHTH OT TE3W B AbP)KaBH, TO HEMHOTO PHKOBOJACTBO CUMTA, Y€ TOBA CHOUTHE
HE ce 0YaKBa MPAKO WIIM HHIUPEKTHO Ja MOBIIKSAE BbPXY PE3yNTaTUTE U (PHHAHCOBOTO CHCTOSTHUE Ha | 'pymaTa

1 3aHarpe/.
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N30yxHanuar BoeHeH KOHMIMKT Mexay B 6iu3kus M3TOK, ChIO HE ce 04aKBa Ja IOBJIUSEC BbPXY PE3YITaTUTE
1 (MHAHCOBOTO ChCTOSIHME Ha rpynara.PbKOBOICTBOTO HiMa IUIAHOBE WIIM HAMEPEHUs, [1a pojane ouzHeca
WIA Ja NPeKpaTd AEHHOCTTa, KOETO MOXKE CBhILIECTBEHO Ja IPOMEHH IIPEHOCHATa CTOWHOCT WIN

KJIaCI/I(I)I/IKaLII/IﬂTa Ha aKTUBUTE U MACUBUTE, OTPAa3€HU B KOHCOJIHU AU PAHUA (bI/IHaHCOBI/IH OTYCT.

OreHkara Ha aKTHBUTE U TACHBHUTE M N3MEPBAHETO HA TIPUXOIUTE M Pa3XOIUTE CE OCHINECTBSIBA ITPH CITa3BaHE
Ha TIPUHIIAIIA Ha HCTOpUYecKarTa IieHa. 1To3u mpuHIun € MoIuUITIpaH B OMPEIeNIeHH CITydau ¢ IPeoIleHKaTa
Ha HJIKOW aKTHUBH ¥/VITH ITACHUBH JI0 TAXHATA CIPaBeUIMBa CTOMHOCT KbM 31 IeKeMBpH Ha TEKyIaTa roguHa U

31 JAE€KEMBPHU Ha MIp€AXxoaHaTa rognHa, KaKTo TOBa € IIOCOYCHO Ha CbOTBETHUTE MECTA I10-HATATHK.

2.4, @OYHKIUOHATHA M 0TYETHA BAJyTa
OTtuyeTHa BaJlyTa Ha NPCACTaBsAHC Ha CICMCHTUTC Ha KOHCOJIUAWPAHUA (bI/IHaHCOB OTYET € 6’bﬂrapCKI/IHT JICB

(BGN), koiiTo ¢ pyHnkunonanHa Banyta Ha ,, e [pyn* A/,

I[aHHI/ITe B CJIICMCHTUTC HAa KOHCOJIUAWPAHUSA q)HHaHCOB OTUET U 6CJI€)KKI/ITC KbM HCTO Ca NpEACTAaBCHU B
XWISIIN JIEBa, OCBEH aKo HE € OMoBeCcTeHO u3pudHo npyro. Cymute Haa 500 yeBa ca 3aKpbIVICHH KbM 1 XHIL.

JICBa IIpU MPEACTABAHECTO UM B KOHCOJIUAPAHUA (I)I/IHaHCOB OTYET U OEJICIKKUTE.

JpyskecTBaTta OT rpynara BOJST CBOMTE CUSTOBOJHH PETUCTPH BbB (DYHKIIMOHAIHATA BallyTa HA CTpaHaTa, B
KOSITO OCBILIECTBSABAT JACHHOCTTa CH. EeKkTuTe 0T KypCcOBHM pas3iuKy, CBBP3aHU C YPEKAAHETO HA CICIKU B
YqyXJAeCTpaHHa BalyTa WM OTYUTAHETO Ha CIIENIKH B Uy’KJeCTpaHHA BajlyTa M0 KypCcOBE, KOUTO ca Pa3InYHH,
OT Te3H, [0 KOWTO IIbPBOHAYAIHO Ca OWJIM MPU3HATH, C€ BKJIIOYBAT B OTYETA 32 BCEOOXBATHHS JOXOI B
MOMEHTa Ha BB3HHMKBAaHETO UM, KaTO CE€ TPETHPAT KATO «JPYrM MNPUXOIU U PA3XOAU OT NEHHOCTTa», C
M3KJIIOYEHHUE HA T€3U, CBbP3aHU C MHBECTULIMU U KPEIUTH, IEHOMUHUPAHU B UyKJ€CTpaHHA BallyTa, KOUTO CE
MPENICTaBAT KAaTO «(PUHAHCOBU MPHUXOIW» W «HUHAHCOBU pa3xoaw». HemapuyHWTEe akTUBU W ITACHBH,
IIbPBOHAYATTHO JICHOMUHHUPAHH B UY)KIECTpaHHA BallyTa, C€ OTYUTAT BHB (PYHKIMOHAIIHA BallyTa KaTo Ce
Mprjiara NCTOPUIECKUAT OOMEHEH KypC KbM JlaTaTa Ha OIepalusaTa W IMOCIeIBaIl0 HE Ce MPEoleHIBaT 110

3aKIIFOUUTECIICH KYPC.

2.5. CpaBHUTEJIHU TaHHU
CeriiacHO OBJITapCKOTO CUETOBOAHO 3akoHomatenictBo 1 MCC, ¢uHaHCOBaTa TOAWHA MPHUKIIOYBA KbM 31
JEKEMBPH W TIPEANPUATHITA Ca JUITHKHH Ja MPECTaBsIT TOJUIIHUA (PMHAHCOBH OTYETH KbM ChIaTa JaTa,

34€IHO CbC CPABHUTCIIHU JAHHU KbM Ta3W JlaTa 34 NPEAXOJHATa TOANHA.

HpI/I HGO6XOZ[I/IMOCT NpeaACTaBCHUTC JaHHU 3a MPEAXOJHaTa roguHa C€ KOpUrnupar, 3a Aa €€ IoJIyuu no-):[06pa

CbIIOCTABUMOCT C JAHHUTEC OT TCKYLIUA ICPHUOL.

2.6. CaeJKH M cajiaa
Crenka B 4yKJecTpaHHA BaJyTa c€ OTUYMTA MPHU MbPBOHAYAIHO MPH3HABaHE BHB ()YHKI[MOHAIHATA BATyTa,

KaTo KbM CyMaTa B Uy>KJEeCTpaHHa BalyTa ce mpuiara OOMEHHUSAT (CIOT) Kypc MEXAy (QYHKIHOHATHATA U
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Bcuuku cymu ca 8 xunaou dvaeapcku 1e6a, 0C8eH aKo He e HOCOUeHO Opyeo
qyXJIEeCTpaHHAaTa BallyTa KbM MOMEHTA Ha CIEeJIKaTa UIIA OlleparusTa

K®M Besika aTa Ha ChCTaBsiHE HA OTYETA:

a) TMapUYHUTE TO3WIMH, B3EMAHUATA M 3aIb/DKCHHATA B Uy)KICCTPaHHA BallyTa Ce IPEH3UYHCIABAT BHB
(hyHKIIMOHAIHATA BaTyTa, KaToO ce puiiara 0OMEeHHUs Kypc, myonukysan or bHb 3a mocnennuns padoren neH
Ha CHOTBETHHUS MECeI;

0) HeTTapUYHHUTE MO3UIMN, KOUTO C€ BOIAT II0 HCTOPUYECKA IIEHA B Uy’KIECTPaHHA BAIyTa, CE IPEH3YHCIISABAT,
M3M0JI3BaliKi 0OMEHHHS Kypc KbM JIaTaTa Ha C/IeNKaTa, B CIIydJail 4e € IpHIoKeH OOMEeHEH KypC pa3iIndeH OT
TO3H Ha cJeNKkaTa (OCpeJHeH MeCcedeH, THEBEH WU IPYT); U

B) HEMapUYHUTE MO3HULMH, KOHTO C€ BOAAT IO CIpPaBeJIMBAa CTOWHOCT B Yy)KISCTpaHHA BajyTa, Ce
MPEeN3YHCISIBAT, KATO CE U3MOI3BAT 0OMEHHHUTE KypCOBE OT JjaTaTa, KoraTo € Oujia onpeesicHa CripaBeIjinBaTa

CTOMHOCT.

BanyTtHuTe pa3iuku OT Iper3dnCIICHUsITa BbB BalyTa c€ OTUMTAT chriacHo periamenta Ha MCC 21 Edextu

OT NIPOMEHH B OOMEHHHUTE KYPCOBE.

CTaTuuTe OT KOHCOJIUIUPAHUS OTUET 32 (PUHAHCOBOTO ChCTOSIHUE U KOHCOJIMIUPAHUS OTUET 32 BCCOOXBATHUS
JIOXOJ1 Ha YYKJACCTPaHHUTE JPYyKecTBa OT I'pymnata, ¢ (GyHKIMOHAIHA BaIyTa, pa3jinyHa OT OBJIrapCKUs JICB
ce IIPEU3YMCIIABAT B JIEBOBE, 32 Ja CE€ BKJIIOYAT B KOHCOIMAUPAHUS OTUET Ha [ pymara, KakTo cieaBa:

e Bcuyku mapuyHM M HENAPUYHM aKTHBM M TacuBU (BKJI. WM CpaBHUTENIHATA WH(OpManus) ca
MIPEN3YMCIICHN 110 3aKiounTeaHust Kypc Ha bBHB kbM marata Ha chOTBeTHHS OTUYET 3a (PMHAHCOBO
cberosiHue. [lapuuHuTe MO3WIUK B dykIecTpaHHa BaryTa KpM 31 nmexkemBpu 2022 u 31 nekemBpu
2023 ronuHU ca OICHEHU B HACTOSIIMA (UHAHCOB OTUYET IO 3akmtouuTenHus kypc Ha BHB. Kem 31
nexemspu 2022 - 1,83371 nB. 3a 1 USD; 1,86025 nB. 3a 10 NOK; u 1,95583 nB. 3a 1 EUR, kakto u
kbM 31 nekemBpu 2023 — 1.76998 nB. 3a 1 USD; 1.73998 nB. 32 10 NOK u 1.95583 nB. 3a 1 EUR.

o [IpuxomHUTE U Pa3XOIHUTE MOUIMK HA BCEKH OTYET 32 BCCOOXBATHHMSI IOXOJI Ca MPEU3UUCICHU KbM
JlaTaTa Ha ChCTaBSIHE HA OTYETa MO CPETHOMPETETNICH KypC 3a OTYETHUS TIEPUOI;

e Bcuuku nonydeHu KypCOBHU Pa3ivKU Ca OTYETCHH B JAPYT BCEOOXBATEH JIOXO;

e KomynatuBHATa CyMa Ha T€3HW KYPCOBHU PA3JIMKH CE€ TPEACTABS B OT/IEJICH KOMIIOHEHT Ha COOCTBEHUS
KaIluTai 0 0CBOOOXIaBaHETO OT Yy KIeCTPaHHATA JICHHOCT;

e OCHOBHUAT KalUTal U JPYrd KOMIIOHEHTH Ha COOCTBEHHS KaIMTal C€ MPEU3YMCIsABAT KaTo ce
M3II0JI3Ba UCTOpUYECKA IIeHa, T.€. OOMEHHHST KypC Ha JaTaTta Ha eMUTHpaHe HAa OCHOBHHUS KaIluTall

HJIM Ha 1aTaTa Ha CbOTBETHATA CACJIKA 3a APYIr'd KOMIIOHCHTHU HA COOCTBEHHS KaIMUTAll.

2.7. IIpubAU3NTETHU OLIEeHKH
[punoxennero Ha MCC wu3ucKkBa OT pPBKOBOACTBOTO Ha ['pymara na TpWIIOKH HSIKOM CUETOBOAHH

MIPECATIOIOXKECHUA U HpI/I6J'II/ISI/ITeJ'IHI/I CUCTOBOJHU MPEUCHKU IIPpHU HU3TOTBAHC Ha IOAWMIIHHUA KOHCOJIHIUPAH
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(MHAHCOB OTYET U IPU ONPEAEIISIHE Ha CTOMHOCTTA Ha HAKOHM OT aKTHUBUTE, IACUBUTE, IPUXOIUTE, PA3XOANUTE
1 YCJIOBHHUTE aKTHBHU U IIACHBHU.
Bceunuku Te ca u3BbpIICHN HA OCHOBATA HA Hai-1o0paTa NpeLeHKa, KOsATO € HalpaBeHa OT PbKOBOJACTBOTO KbM
JaTaTa Ha M3rOTBSIHE HAa (PMHAHCOBUS OT4eT. /leficTBUTENHNUTE pe3ynTaTH OrMxa MOTJIM Aa Ce pa3inyaBar OT
IIPEICTAaBEHUTE B HACTOSAIINSA (PMHAHCOB OTYET.
[Ipy M3roTBSIHETO Ha HACTOSIIMS OTYET PHKOBOACTBOTO € HM3IOJI3BAJO HMPELEHKH, KOMTO Ca BKJIIOYCHU B
CJICHUTE TIO3ULHH:

e AKTHBH C IIpaBO Ha IOJI3BaHE — OTHOCHO CPOKA 3a IOJI3BaHE HAa aKTHMBUTE M AMCKOHTOBHS (HaKkTOp

(Benexka 3.03)

e KparkocpouHH U JBITOCPOYHU B3EMaHUsI — OTHOCHO Hyskaata ot ooesienka (benexxku 3.07 u 3.11)

e JIBarocpovHu 3aabDKeHUs KbM nepcoHaia (beexka 3.16)

e AxTuBu 1o otcpoueHu aanwiy (benexka 3.08)

o TIpoBusuu 3a rapannnonto obcmysksane (benexka 3.19)
2.8. JAb1epHu H acOMUPAHU NPeINPUATHSA
HbmepHu ca apyxectBata, Bbpxy kouto Hlennu ['pyn A/l ynpaxHsiBa KOHTPOJI ChIVIACHO ONMPEACICHUETO B
MC®O 10 Kornconmuaunpanu (puHaHCOBH OTYETH.
HpyxecTBoTO—MaiiKa (MHBECTUTOPHT) KOHTPOJIUPA IPY>KECTBOTO, B KOETO € HHBECTHPAIIO, aKO HHBECTUTOPBHT
numa:

e [IpaBoMoOIMS BEPXY APYKECTBOTO;

e [IpaBa BbpXy NPOMEHIINBATA Bb3BPHIIAEMOCT OT CBOETO YYaCTHE B APYKECTBOTO;

e BB3MOXHOCT Aa M3I0JI3Ba CBOUTE MPABOMOLIMSA BBPXY NPEANPHUITHUETO, 32 1A OKaXKe Bb3JeHcTBUE

BBPXY pa3Mepa Ha Bb3BPBIIAEMOCTTa OT NUHBECTULIUATA.

JbmepHuTe OpyKecTBa ce KOHTPOIMUPAT OT J1aTaTa, Ha KOATO KOHTPOIBT € MpUIoOuT OT ['pymnara u ciupat

Ja C€ KOHCOJIMAuparT OT AaTaTa, Ha KOATO CC IprueMa, 4€ KOHTPOJIBT € 33Fy6€H.

AconmupaHo TpeAnpusTHE € MPEeANpHusITHe, B KoeTo ['pynaTa nMa 3HaUYMTEIHO BIMSHUE NIPU B3UMAHETO Ha
pelieHns, CBbp3aHH ¢ (MHAHCOBAaTa M ONEpaTHBHATA IMOJUTHKA Ha TPEANpPHATHETO, 0e3 Ja Moxe Ja

KOHTPOJIMPA U3ISJI0 TE€3H MOJIUTUKH.

2.9. HexoHTpoJMpano yyacrue
HeKOHTpOHI/IpaH_IOTO y4dacTue C€ OLCHABA IO MMPOMOPHHUOHATIHUA A1 OT pa3srpaHUIMMUTE HETHHU aKTUBU KbM

JaTata Ha PUI00HMBaHE.
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Bcuuxu cymu ca 6 xunsaou 6vreapcku iesa, 0C8eH aKo He € NOCOYEHO 0pyeo
2.10. Koucoauzauus

KonconmuaupanusT ¢puHAHCOB OTYET Ha €Ha Tpyma BKIOYBA (PHHAHCOBHS OTYET HA JPYKECTBOTO-MaiKa U
(hMHAHCOBUTE OTYETH Ha ABIIEPHUTE NPYXKECTBA. BCHUKM M aKTHBH, TACHBH, KAIUTAN, IPUXOIH, Pa3XOIu 1
MapUYHH TOTOIM Ha JIpy»KecTBaTa OT Tpyrara ca MpeICcTaBeH! KaTo TaKWBa, KOUTO MPHHAIEKAT HA €THO

MIpeaIpHsITHE.

JbmepHu apyKecTBa ca T€3H, KOUTO C€ KOHTPOJUPAT OT APYKECTBOTO-Maiika. KOHTposipT ce mposiBsBa,
KOraTo JpPYXECTBOTO-MalKa yHpa)KHsBa IpaBa BbPXY IPOMEHJIMBA Bb3BPBIIAEMOCT OT CBOETO y4acTUE B
IBIIEPHOTO JPYKECTBO M MMa CIIOCOOHOCT J]a OKa3Ba BIHSHHUE BBHPXY Ta3W BB3BPBIIAEMOCT MTOCPEACTBOM
BiactTa cu. KoHconumupaHuar (MHAHCOB OTYET € M3TOTBEH IPH MpHjlaraHe Ha €Ha M ChIlla CUYETOBOIHA
MOJIMTHKA IO OTHOIICHUE HA €THAKBH CIEIKH M CTOMAHCKH (DaKTH OT BCHYKH ApyxecTBa B ['pynara. Bcruku
B3aMMHHM y4YacTHus B KallUTana, KaKTO U ChIIECTBEHUTE BHTPEIIHU CACIKH, Callia U HepeaTu3upaHy eyaion B
rpymnata ca eIMMUHUpPAHH W (UHAHCOBUST OTYET € M3TOTBEH KAaTO € TPWIOKEH METOABT Ha IThIHATa
KoHconuaauus. PesynraTture oT AeHOCTTa Ha JBLIEPHUTE APY>KECTBa Ce BKJIIOYBAT B KOHCONHUIUPAHUS
(DMHAHCOB OTYET OT JICHS Ha MPUI00MBaHE HAa KOHTPOJI BBPXY TSAX U MIPECTABaT J1a c€ KOHCOIMANPAT OT JlaTara,
Ha KOSATO TO3W KOHTpon Obae 3aryOeH. Ilpum mpuooOuBaHe Ha ABIIEPHO APYKECTBO B pPE3yiTar Ha
BBTPEIIHOTPYIIOBO TPECTPYKTYpHpaHe, HETHUTE AaKTUBH U (UHAHCOBUAT My PE3yJNTaT Ce€ BKIIOYBAT OT

Ha4yaJIOTO Ha Haﬁ-paHHI/Iﬂ OTUYCTCH MNEPUOJ, IPCACTAaBCH BHB Q)HHaHCOBI/ISI OTYCT.

2.11. JledpuHunms ¥ OLEHKA HA eJIEMEHTUTE HA KOHCOJHIUPAHUS (PUHAHCOB OTYET

2.11.1. Mpuxonu

I'pynara npusHaBa IpUXOAH OT CIECIHUTE OCHOBHU U3TOYHMIIN:

e [Ipomax0a Ha €IEKTPOHHU YCTPOICTBA
IMpuxomure ce mpu3HaBaT Ha 6a3a Ha MOCTHIUICHHATA KOUTO ['pymara o4akBa Ja IMOJy4d OT JOTOBOPH C
KJIMEHTH, KaTO M3KJIF0YBa CyMUTE, ChOpaHH OT UMETO Ha TPETH CTpaHu. I pynaTa npu3HaBa IpUX0/] B MOMEHTA,

B KOMTO IMMPEXBBPJIM KOHTPOJIA BbPXY CTOKATA WX YCIIyraTa KbM KJIMCHTA.

I'pynara mpomaBa eJIeKTPOHHH yCTPOWCTBA KaKTO Ha OM3HEC KIIMEHTH, Taka W Ha KpalHW KIMEHTH Tpe3
coOCTBeH ye0 callT niu TUpeKTHO. ['apaHImnTe, CBhp3aHH C TPOAAICHUTE CTOKM HEe MOTAT JIa Ob/IaT 3aKyIIEHU
otaenHo. Te ca 00Bbp3aHH ¢ OMMCAHUTE CIICHU(UKAIIMHI 32 BCEKH MPOAYKT. B choTBeTCTBHUE ¢ TOBa, [ pymnara
MIpaBY HAYUCIICHUS 3a TapaHIIMOHHO o0ciyx)BaHe B choTBeTcTBHE ¢ MCC 37 [IpoBu3nH, YCIOBHU MACHBU H

YCIIOBHH aKTHBH (BIKTE Oenexka 3.19).

I'pynarta mpu3HaBa NpUXOAHM OT MPOJAKOM KbM OHM3HEC KIMEHTH B MOMEHTAa, B KOWTO KOHTPONBT BHPXY
CTOKATa € MPEXBBPICH KbM KyIlyBada, KOETO CE CIy4yBa CJIeJ KaTO CTOKaTa € €KCIEeNHMpaHa KbM CKJIAJ Ha

KJIMCHTA. CJICZI KaToO CTOKaTa MPUCTUTHE IIPU KIIMCHTA, TOM MMa IThJIHA 0306011a Jla B3uMa p€IICHUA OTHOCHO
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HauyuHa Ha Npojax0a M NpOJaXKHATa IIEHAa M HOCH LIEJIMS PUCK OT 3ary0a WIM YHHIIO)KEHHE Ha CTOKara.
I'pynaTa npu3HaBa B3eMaHe, KOraTo CTOKHUTE Ca eKCIeJUPaHd KbM KIIMEHTA, Thi KaTO B TO3M MOMEHT IIPAaBOTO
3a OJIy4aBaHe Ha YTOBOPEHOTO Bb3HAIPAXKICHHE cTaBa 0e3yclIOBHO, U I pynarta odyakBa Aa NOIy4H IUIAINAHE

B YTOBOPEHMSI CPOK.

I'pynara npru3HaBa mpuxoau OT Ipojaxkoa npe3 MiHTepHeT Mara3uH B MOMEHTA, B KOMTO CTOKaTa € u3ImpareHa
KbM ajlpec, 3asBeH OT KiMeHTa. [lomydeHoTO TiamiaHe OT KIHWEHTa IThbPBOHAYANHO C€ MpH3HAaBa KaTo

3aBJDKEHHUE 110 JOIr0OBOp, 10 MOMCHTA, B KOMTO CTOKaTa € H3IIpaTeHa KbM KIHMCHTA.

Criopen cTaHAapTHUTE YCIIOBHS 32 IOCTAaBKa, KIIMEHTUTE UMAT IIPaBo J1a BbPHAT 3aKyIleHaTa CTOKA B PAMKHTE
Ha 14 nuu. B cimyuail Ha BbpHata cToka, I'pymara xopurupa mpu3HaTHs NMPUXOJA KaTo IO HaMalsBa ChC
CTOMHOCTTA Ha BbpHATaTa CTOKa. B ¢hIoTO Bpeme, ['pynara uma 3aibpKkeHuE Ja OJyYd 00paTHO BbpHATATa
CTOKA, B CIIy4auTe KOraTo KJIMEHTA PELIN Ja Ce Bb3II0JI3Ba OT IPABOTO CH J1a BBPHE CTOKATAa, U B CbOTBETCTBUE

¢ TOBa HaMaJIsiBa ce0eCTOHHOCTTA Ha MpoAaACHUTE CTOKU U yBEJIMYaBa CKIaJOBUTC CU HAJITMYHOCTHU.

I'pynara usnossBa HaTpPyHMaHUS OIMUT OT IPENUIIHU I'OJUHU 34 ONPEIEISIHETO HA OYaKBAaHATa CTOMHOCT Ha
BBpPHATUTE CTOKU B PAMKUTE Ha BCSAKA KaJeHAApHA roarHa. MeroasT npeamnosnara, 4e I'pynara He o4aksa, ¢
roJisiMa BEpOSTHOCT, BPbIIAHE HA CTOKW B Pa3MEpH 3HAYUTETHO HAJBHIIABALIM 00eMa Ha BBPHATUTE CTOKU

mpe3 NpeaAXOAHUTE TOAUHU, U3PA3CHU KAaTO MPOUCHT OT NPHUXOJUTE.

Ilpuxoou om ycayzu

I'pynaTa oT4nTa IPUXOIH OT YCIYTH, KATO ClIa3Ba MOCTUTE aHTAKUMEHTH 10 IoroBopa. [Ipuxomure oT yeiryru
Ce OTYHUTAT MPH OKOHYATEITHO MPUKIIFOUBAHE HA YCIYTHTE (110 OOEKTH) MPHU3HATH 32 U3MBIHCHH.

IIpe3 otuetHus mepuon ['pynara 3amovHa Aa mpejyiara Ha KIHMCHTHTE CH aDOHAMEHT 3a OOJIAYHU YCIYTH.
AboHaMeHTa MOJXKE JIa ce IJIalla ¢ MECEYHH BHOCKH WIT €THOKPATHO 3a €/[Ha KaJeHaapHa roauHa. B cinyyai
Ye KJIMEHT 3aIljiaTd TOJMIICH abOHAMEHT, MbPBOHAYAIIHO IsA1aTa CyMa ce MPU3HABA KATO 3ab/DKCHHE IO

JOTOBOP, 1 Bceku Mecerl 1/12 oT miareHaTa cyma ce Mpu3HaBa KaTo IMPUXOL.
Jlpyzu npuxoou/0oxoou
Jpyry NpuxX0oAM U TOXOJH Ce MIPU3HABAT, KOTATO CE yCTAHOBH IIPABOTO HA TSXHOTO MOJTy4aBaHe.

HpyxectBata ot rpynara npwiarat MC®O 15, kaTo ppKOBOACTBOTO BHUMATEITHO U3CIIEABA THPrOBCKUTE CH
MPAaKTHKH 32 BH3MOXKHU TNPOMEHM B MOMEHTa Ha NpW3HaBaHe Ha mpuxoaw. He ce ycTaHoBWM mpomsiHa B
3aIbJDKEHUSTA 32 U3ITBITHEHUE U Pa3NpeIeIeHNEeTO Ha IIeHaTa Ha IOTOBOPHTE U MMPU3HABaHe Ha MPUXOH Mpe3

OTUCTHUSA IIEPUO.
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2.11.2. Pa3xonu

Pasxoaure 3a ObaelM MEpHOAN ce OTJIAraT 3a MPU3HABaHE KAaTO TEKYII Pa3xoj 3a MepHoja, Mpe3 KOWTOo

JOT'OBOPHUTE 3a KOUTO CE OTHACAT, CC U3ITbJIHABAT.

DOHUHAHCOBUTE pa3xoau €€ CbCTOAT OT JIMXBCHU Pa3xXodu U APYTH IMPEKU pasxoar IO KPEAUTH, KAKTO H OT

0aHKOBU KOMHCHOHHH, U OT OTPUIIATSITHH BAyTHH PA3JIUKH .
2.11.3. AMOTH, MALIUHU U CHOPbKEHUS

VImoTHTe, MalIMHUTE U CHOPHKEHUS (HETEKYIIM MAaTepHUalHM aKTHBH) Ca MPEICTAaBEHU BHB (PHHAHCOBUS
OTYET 10 IIeHa Ha TpujoOuBaHe (ce0ecTOMHOCT) HaMalleHa ¢ HaTpylaHaTa aMOpTH3alus W 3aryOuTe OT

00e31eHKa.
ITbpBOHAYAJIHO MPU3HABAHE

[Ipr mBpBOHAYANIHOTO UM NPUAOOMBAaHE WMOTHUTE, MAIIMHUTE M CHOPHKEHHUTA Ce OLCHSBAT IO LIeHa Ha
npuaobuBaHe (ceOecTOMHOCT), KOSTO BKIIOYBA TOKYMHATA [[€HA, BKJI. MUTHUYECKH TaKCH M BCUYKH MPEKH
pasxoau, He0OOXOAUMH 3a TIPUBEKIAHE Ha aKTHBa B paboTHO cherosiHUE. [IpekuTe pasxomu ca: pa3xoau 3a
MOJrOTOBKA Ha 00EKTa, pa3xo/iv 3a MbpBOHAYAIHA IOCTaBKa M 00paboTKa, Pa3XxoJUTe 32 MOHTAXK, Pa3X0/I1 3a

XOHOpapu Ha Jina, CBbp3aHu C MIPOCKTA, HEBB3CTAHOBACMU JAHBIU U AP.

[Ipu npugoOMBaHe HA UMOTH, MAIIMHU M ChOPBIKEHHS TP YCIIOBHUATA HA Pa3CPOUCHO IJIalaHe, MOKyITHATa
LICHa € €KBUBAJICHTHA Ha CerallHaTa CTOMHOCT Ha 3aJbJDKCHHUETO, JUCKOHTHPAHO Ha 0a3a Ha JMXBEHOTO
PaBHHUILIE 110 NMPHUBJICYEHUTE OT I'pymara KpeOUTHU PECypcH ¢ aHAJIOTHYEH MaTypHUTET M NpelHa3HauCHHE.
Pasnukara Mexy paBHOCTOWHOCTTa Ha MapU4yHATa [€HAa M OOILOTO IUIAINAHE Ce NMpPU3HAaBa KaTo JIMXBA B

TEYEHHUE Ha MEPUO/a Ha KpEeIuTa, OCBEH aKO HE Ce KanuTalnu3upa B cboTBeTCTBUE ¢ MCC 23.
Ouenka cien npu3HaBaHe

I/I36paHPI$IT oT prr[aTa noAxXona 3a mocjeaBaiia OCHKa HA UMOTHUTE, MAIIMHUTE U CbOPBIKCHUATA € MOJACIIBT
Ha II€Ha Ha HpI/II[06I/IBaHe, HaMaJICHa C IOCJICABAIIO HAYHUCIICHUTE aMOPTHU3allui U CBCHTYAJIHO HATPYIIAHUTC

3aryou ot 00e3leHKa.

3a BCUYKH OCTaHAIM KJIACOBE HETCKYIIHU MaTCPUAJIHA aKTUBU APYIKECCTBOTO € MMPUIIOKUIIO MOJCJIA HA LICHA HA

npuaoOuBaHe.
MeTtoau Ha aMmopTU3ALUS

JpyXecTBOTO WM3IMONI3Ba JIMHEEH METOJl HAa aMOpPTH3alHig Ha aMOPTHU3UPYEMHUTE HETEKYIId MaTepHaTHU
aKTHBU. AMOPTH3MPAHETO Ha aKTHBUTE 3aIl04Ba, KOTaTo T ca Ha Pa3NoJoKeHHe 3a yrnorpebda. [lone3nusr

JKUBOT IO Tpynu aKTHUBH € OIIPEACICH B CBHOTBETCTBHE C (1)I/I3I/IT-IGCKOTO HW3HOCBAHC, CHCHI/IQ)I/IKaTa Ha
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obopyaBaHeTo, OBJCIINTE HAMEPECHHUS 3a YIoTpeda U ¢ MPEAnoaracMoTo MOPaITHO octapsBaHe. [lone3HusT

KHUBOT I10 KJIAaCOBC aKTHUBHU € KAKTO CJICBA:

TpaHcmopTHH cpencTBa 4 ronuHU
Crpagu 25 roguHn
KommtoTbpHa TexHMKA 2-5 romuHu
Oduc obopynBane 5- 6,67 roguHN
Hpyru HEeTeKyIM MaTepHaIHi aKTHBH 6,67 roguHu

OHpCI{CHEHHHT ITOJIE3€H JXMBOT Ha HETCKYIIUTEC aKTUBH CC IIPCTJICKIA B Kpasd Ha BCIKa IroaAvHa U NpU
YCTAaHOBsIBAHC Ha 3HAYUTCIHU OTKJIIOHCHHA CIPSAMO 6’[)ILCHII/ITC OYaKBaHUA 3a CpOKa Ha HM3IOJ3BAHCTO Ha

AKTHUBUTEC, ChINUAT CE€ KOpUTHPA NIEPCIICKTUBHO.
OTnucBaHe Ha HETCKYIIN MaTE€PUAJTHU AKTUBH

BanancoBara cTOMHOCT Ha JaJieH MMOT, MallliHa WK ChOPBKEHHE Ce OTIHCBA: TP MPoJakda, KoraTto He ce

OYaKBaT HUKAKBHU APYI'd MKOHOMUYCCKU U3TrOaN OT HECTOBOTO M3II0JI3BAHE UJIU ITPU OCBO60)KI[3B3H€TO OT HETO.

[euanbure nnm 3aryoure, Bb3HUKBAIIH [IPH OTTIMCBAHETO HA UMOT, MalllMHA WM ChOPHKEHHUE Ce BKIFOUBAT
B OTYETAa 32 BCEOOXBATHMUSI I0OXOJI, KOTaTO aKTUBBT Obje oTnucaH. [leyanOure u 3aryoure or 0cCBOOOXK1aBaHe
OT HETEKYIIH aKTUBHU CE OMNpEeNsi, KaTo MOCTHIUICHHUITA OT Mpojaxkda (0cBOOOKAaBaHE) ce HaMalsBaTr C
OanaHcoBaTa cyMa Ha aKTMBa M CBBP3aHUTE C Mpojaxbarta pazxoau. Te ce mocodyBaT HETHO, KbM ,,Jlpyru
NPUXO/AX OT IefiHOCTTa” B OTYETA 32 BCEOOXBATHUS JOXOI.

[leuanGure nnu 3aryoure, Bb3HUKBAILHU MIPH OTIHCBAHETO Ha UIMOT, MAIlIMHA HJIM ChbOPBKEHHUE, CE ONPEAEIISAT
B CHOTBETCTBHE C M3MCKBAHUSATA 3a ONpeleNsHE LieHaTa Ha caenkaTta B maparpadu 47-72 na MCPO 15.
[Tocnenpamu mpoMeHy B NpuOIU3UTEIHATA OLICHKA Ha revaadaTa win 3arydaTa ce OTYUTaT B CbOTBETCTBHUE C

M3UCKBAHMSATA 32 IPOMEHU B IleHaTa Ha caenkaTa cbriacio MCDO 15.

2.11.4. HemaTepuaIHH aKTHBHU

HeMaTepI/IaJ'IHI/ITe AKTHUBU Ca NMPEACTABCHU B KOHCOJIUAWPAHUSA q)HHaHCOB OTUYCT IO II€HA Ha HpI/I,I[OGI/IBaHe

(cebecTolfHOCT), HAMAJIEHA C HATpyIlaHATa aMOPTH3AIlMsl U 3aryOUTe OT 00€3IeHKA.

B I'pynara ce npuara jguHeeH METOJ] Ha aMOPTU3allsl HA HEeMaTepUaaTHUTE aKTUBHU [P OMPEEIICH MOJIe3eH
JKUBOT OT 2 T. 332 IPOTPaMHUTE MPOIYKTH, 6.67 T. 32 IPOTOTHUIIHN U COPTYEPHH pa3pabOTKH, 3 T. 3a CepTHUPUKAT

ISO.

baancoBata CTOMHOCT Ha HEMaTEPUAIHUTE aKTUBH TOJJICKH HA TIpeTiies 3a 00e3IleHKa, KOraTo ca HauIe
CHOUTHS, WM MPOMEHH B OOCTOATENICTBaTa, KOMTO IIOCOYBAT, ye OajaHcoBaTa CTOWHOCT OM MoOIja Ja
HaJBUINIABA BH3CTAHOBMMATa MM CTOWHOCT. ToraBa oOe3reHKaTa ce BKIIIOYBA KAaTO pa3Xxoij B OT4UETa 3a

BCeOOXBATHHUS TOXOI.
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II'bpBOHAYAIHO NPU3HABAHE

BrHIIHO ch3aieHn HeMaTepHallHi aKTHBU MPH NPUI0OMBAHETO UM CE OIICHSIBA MO IIeHa Ha MpUI00HuBaHe,
KOSITO BKJIFOYBA ITOKYITHA [I€HA, BHOCHU MHTA, HEBH3CTAHOBUMH JAHBIU M PA3XOJIH 33 MOJrOTOBKA HAa aKTUBA
3a M3MOJI3BaHE IO TpeTHa3HaYCHUETO My. [IpeKuTe pa3xou ca: J0X01 Ha NepcoHaa (KakTo ca JeuHupaHu
B MCC 19), BB3HHKBAIIM IUPEKTHO OT MPHUBEKIAHETO HA aKTHBa B pPa0OTHO CHCTOSHHE, TaKCH 3a
npoQeCHOHATHHN YCIYTH, Bb3HUKBAIIU JUPEKTHO OT MPUBEKJAHETO Ha aKTUBA B PA0OTHO CHCTOSIHUE, PA3XOH
3a TeCTBaHE 3a MPaBHIHOTO (PYHKIIMOHUPAHE HA aKTUBA, Pa3X0JIH 32 XOHOpApH Ha JIUIA, CBBP3aHH C ITPOCKTA,

HEBBH3CTAHOBSICMH IAHBITH U JIP.

HemaTepuaneH akTUB ce IPU3HABA B CIIy4ail, 4e yA0BIETBOPSIBA ONPEAEICHUETO 3a TaKbB, MocoueHo B MCC
38 Hemarepuainu akTHUBH, 8 UIMEHHO:

e OtroBaps Ha ONPEJEICHUETO 32 HEMATEePUAJICH AKTUB;

e [Ipu npuaoOHBaHETO My MOXKE HaJEKIHO J]a Ce OLCHU;

e Ot U3MOJI3BaHETO HA aKTUBA CE OYAKBAT MKOHOMHYECKH M3TO/M, JOKa3aHU C HAIMYME WM TUIAH 32
HabaBsiHE HA OCTATBYHU PECYPCH, IO3BOJISIBAIIM Ha ['pynara Jia moay4u o4aKkBaHUTE HKOHOMHYECKH
W3TOIM; BB3MOXKHOCT €(EKTUBHO [a H3MBIHSABA (YHKIHMOHAIHATA CH POJSi B CHOTBETCTBHE C
HamepeHHneTo Ha ['pymarta oTHOocHO ymoTpebaTa My WM MMa SICHO neUHHpaHa ¥ KOHKPETH3UpaHa

TEXHUYCCKA OCBIICCTBUMOCT.
IMocaenpamm pasxoau

Pa3xo;u/1, CBBpP3aHU C NOAAPBIKKA HAa IbPBOHAYAJIHO YCTAHOBECHA CTaHAAPTHA e(i)eKTI/IBHOCT, U3BBPIICHU CIICT
BBBCIKAAHC B CKCIJIOATAIUA Ha HEMATCPUAJIHUTC HCTCKYIIIU aKTUBU, CC IIPU3HABAT KATO TCKYIIHU B MOMCHTA
Ha U3BBPUHIBAHCTO HUM. C pPa3xoauTe, KOUTO BOJAAT A0 YBCINYaBAaHC HAa OYAKBAHUTC 6’B,Z[GH_II/I HNKOHOMHYCCKHU
MOJI3u OT HM3IOJ3BAHCTO Ha AaJICH HCMATCPHUAJICH AKTHB HaJl IIbPBOHAYAJIHO OIIPCACIICHATAa CTAHAApTHA
G(I)GKTI/IBHOCT, CC KOopurmpa OajaHcOBaTa CTOMHOCT HA ChOTBETHUS HEMaTCpPUAJICH aKTHUB.

2.11.5. Penmyramus

PeHyTaHI/IHTa npeacTaBjisiBa 6’B,I[GH.[I/ITG HWKOHOMUYCCKHU MOJI3U, Bb3HUKBAIIU OT APYIr'M aKTUBH, HpI/I,E[O6I/ITI/I B
OusHec KOM6I/IHaI_II/IH, KOHUTO HE CC I/I,I[GHTI/I(l)I/ILII/IpaT CaMOCTOATCIIHO M HE CC NPHU3HABAT OTHACIIHO. B
KOHCOJIHMAUPAHUA (l)I/IHaHCOB OTUYCT T4 IbPBOHAYAJIHO CC OLICHSABA 110 LICHA Ha HpI/I,Z[O6I/IBaH€ (CC6CCTOI>'IHOCT),
a IocjcaBaio - 1o IcHa Ha HpI/II[O6I/IBaH€ MHHYC HAaTpYIaHUTC 331"y6I/I oT 0663L[€HKI/I. PCHYTaHI/IHTa HEC CC

aMOPTH3UDA.

Pemyranusra, Bh3HUKHAIA TIPU MPUIOOMBAHE HA IBICPHO MPEANPHUSITHE CE MPEACTaBsS B KOHCONHIUPAHUS
OTYeT 3a (PUHAHCOBOTO CHCTOSHUE KAaTO YacT OT HETEKYIIUTE aKTUBH, a Ta3u Bh3HUKHAJA MPU MPHI00HUBaHE
Ha CBBMECTHH U aCOITMUPAHU JIPYy>KeCTBa (MPEANPUITHS) € BKIIOUCHA B 00I1aTa CTOMHOCT HA MHBECTHUITUATA

Y Ce TI0OCOYBa KBbM TpylaTa Ha “WHBECTUIIMUTE B ACOITMHPAHU JPYKECTBA .
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Penyranusra mo npuao0MBaHETO HA aCOIMUPAHU JPYKECTBA CE TECTBA KaTO YacT OT O0IMaTra CTOHHOCT Ha
nHBecTUIMATa. CaMOCTOSATENHO MpHU3HATATA PEMyTalMs MO0 MPUIAOOMBAHETO HA JBIICPHU JIPYXKECTBA Ce
TECTBa 33BJDKUTETHO 32 00€3IeHKa TIOHE BEHBK T'OIUIIHO. 3aryONTe OT O0E3IEHKN Ha PEIyTalnuiTa He ce
BB3CTaHOBSBAT BIocieacTere. [lewandure nim 3aryoure ot npoaaxoa (0cBoO0XKIaBaHE ) Ha AaI€HO IBIIEPHO
Jpy’kecTBO OT ['pymara BkirouBaT W 0OalaHcoBaTa CTOMHOCT Ha pemyTanusaTa, NpUCTajamara ce 3a

MPOJaIEHOTO (OCBOOOIEHOTO) APYIKECTBO.

Ha Bcska mpusHara pemyTanus ce ompeneis NMPUHAIEKHOCT KbM JageH OOEKT, TeHepupalll MaphudHu
MOCTBHIUICHUS OINE IIPH pPeaTn3MpaHeTO Ha JajeHa OW3Hec KOMOWHAIWS, W TO3M OOEKT ce Mpuiara mpu
M3BBPIIBAHETO HA TECTOBETE 3a o0e3ieHka. [Ipu onpenensiHeTo Ha 00CKTHTE, TeHEPUPAIIH TAPHUYHU TTOTOIH
Cce B3eMar MpeJBUJ] OOCKTHTE, OT KOUTO Ca C€ OYaKBaIKM ObJICIIM CTOMAHCKU M3TOAU IIPU NPUI00UBAHETO IPU

ouzHec KOM6I/IHaHH5{Ta 1 110 TOBO/JI, Ha KOMTO € Bb3HHKHAJIa CaMaTa peIryTalus.

3aryoute oT 00€3IeHKa Ha PeryTalus Ce MPEACTABAT B KOHCOJIMIUPAHUS OTYCT 32 BCeOOXBATHHS JT0X0A (B

nedanbara wiM 3arybara 3a roguHaTa) KbM mmo3unusiTa “Pa3zxoan 3a obe3neHka”.

2.11.6. Ipyru ABJroCpOYHU KANMUTAJIOBU HHBECTUIIMHU
Jpyrure ABITOCPOYHH (PMHAHCOBM MHBECTHIMH NPEICTABISBAT HEACPHBATHBHH (DMHAHCOBU AKTHBH, IOJ
dopMaTa Ha aKIMM U JSUIOBE HA JIPYrH JpYXKecTBa (MaJIIMHCTBEHO ydYacTHe), TbpKaHW C JIBITOCPOYHA

NEPCIEeKTHBA.

Ilvpsonauanno oyenssane

[IspBOHAYATHO KANMUTAIOBUTE HHBECTUINH C€ ITPU3HABAT I10 I[eHa Ha PU00MBaHe, KOSATO € CIIpaBeIInBaTa
CTOMHOCT Ha Bbh3HATPAXKICHUETO, KOSTO € OMJIO TUIATCHO, BKIIFOUUTEIIHO MPEKUTE Pa3X0/I 0 MPHUI00uBaHe
Ha MHBECTHIUATA ((PUHAHCOBUAT aKTUB). BCHUKHM MOKYNKH M MPOJAKOM HA KAIMTAIIOBH HHBECTHIUH CE
MpU3HABAT HA “‘/aTaTa Ha THPryBaHe Ha CIENKaTa, T.e. Jarara, Ha KosATo ['pymarta ce aHraxkmpa Jia 3aKyIu

WJIU TIPOJIa/ie aKTHBA.

Ilocnedsawo oyenssane

IIputexaBanute ot I'pymnara KanmuTaaoBU WHBECTUIIUN CE OIICHIBAT MOCIEBAIIO MO CIPaBEIINBa CTOMHOCT.
Edextute or mocienBamaTa oleHKa 0 CIPaBEUIMBa CTOMHOCT CE MPEACTaBAT B OTYETa 3a BCCOOXBATHUS
n0x0/1 (B APYryd KOMIIOHEHTH Ha BCEOOXBATHUS JIOXO/) U PECIIEKTHBHO B PE3€PB, CBbP3aH ¢ ((MHAHCOBU aKTUBU
10 CIIPaBeIIMBa CTOWHOCT, MPe3 APYTrus BceoOXBaTeH 10X0/. Te3u ehekTu ce MpexXBhPJIAT B HepasNpeaeicHa

revanoa rmpu ocBoOOkKaaBaHe (1poiax0a) OT ChOTBETHATA HHBECTUITHS.

2.11.7. NHBecTHUMM B ACOLUMUPAHH APYKECTBA
Te3u HHBECTHILIMY CE OTUUTAT U MPEJICTABAT B KOHCOIMAUPaHUs (PMHAHCOB OTYET Ha [ pynaTa o KanutaioBus
metoa. Ilpu To3u meron, menbT Ha I'pymara BB BCeOOXBaTHHS J0XOJ Ha aCOLMHMPAHOTO JAPYKECTBO Ce

KOHCOJIMAUpA Ha €AUH PC/I, TaKa 4 CTOMHOCTTA Ha HHBCCTHUIIMATA Ja CbOTBECTCTBA HA €A U B HETOBUTE HETHU
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aKTHBU KbM 31 JEKeMBpHU Ha ChOTBETHATA T'OJMHA MM KbM Kpas Ha ChOTBETHHUsI OTYETEH mepuo. I pymnara
NpU3HaBa CBOSI ST B 3ary0M Ha acOIMHpPAHU IPY)KeCTBA 10 pa3Mepa Ha HEHHaTa WHBECTUIMSA, B T.4. H
MPEI0OCTABEHUTE UM BBTPEIIHH 3a€MH, OCBEH aKO TS HE € T0esia ONpe/IeIeHH 3aIb/DKCHUS WK TUIAIAHUS OT
MMETO Ha aCOIMHPAHOTO MPEIIPHUSITHE.

KoM 31.12.2023 r. ['pynara oTuuTa 1571 OT mevandaTa Ha acoIlMUPaHU JPyKecTBa B pa3Mep Ha 49 xuil. JB.
Chbe chlata cymMa € yBeIMYEHA CTOMHOCTTa HAa MHBECTHUIIMATA, MMOCOYEHA B KOHCOJHMAMPAHHS OTYET 3a

(hMHAHCOBOTO CHCTOSIHHE.

2.11.8. MaTepuaJjiHu 3anacu
MartepuanHuTe 3amacu Cc€ OTYMTAT 0 IO-HUCKaTa OT IIEHAa Ha NpuaoOuBaHe (CeOSCTOWHOCT) M HETHA
peanu3yemMa CTOHHOCT.
HetHa peanu3upyema CTOWHOCT € PUOJU3UTEITHO OIICHEHATA MTPO/IaXKHa [IeHA B 00MUaiHUS X0/ HA CTOTIAHCKATA ICHHOCT
MHHYC l'[pI/I6J'II/I3I/ITeJ'IHO OLICHCHUTE pa3Xodu 3a 3aBbPHIBAHC HA IMPOU3BOACTBCHHUSA LTUKBJI U l'[pI/I6J'II/I3I/ITeJ'IHO OLICHCHUTEC
pa3xoam, KOUTO ca HeO6XO,I[I/IMI/I 3a OCBhLIICCTBABAHC Ha npoz[a>K6aTa. B cnyqaﬁ, ¢ MATCPHUAJIHUTC 3a1laCu BEYEC Ca onn
0663H6HGHI/I A0 HCTHa pcaln3upycMma CTOMHOCT U B nociieagBall OTYCTCH NEPUOJA CC OKaXKE, Y€ yCJIOBUATA, JOBCINU 10
0663L{eHKaTa HM BCUYC HC Ca HaJIMULIEC, TO CC BB3NPHUCMAa HOBATA UM HCETHaA pCalIn3nupycma CTOMHOCT. CyMaTa Ha
BB3CTAHOBABAHCTO MOXKE Ja 61)[[6 caMO 10 pasMepa Ha OalancoBara CTOMHOCT Ha MAaTE€pHUaIHUTC 3amacu Ipeau
O6C3LIEHKaTa. CyMaTa Ha 06paTHOTO BB3CTAaHOBSIBAaHEC Ha CTOMHOCTTAa Ha MaTCpUAJIHUTE 3amacu €€ OTUYUTa KaTo
HaMaJICHHUC Ha pa3XoAuTe 3a MaTC€praliv 3a I€pruoja, B KOWTO BB3HUKBA BH3CTAHOBSIBAHETO.
Pa3xonure, KOMTO ce M3BBPIIBAT, 32 Ja A0BEAAT Ja/ieH MaTepHaleH 3anac B HETOBOTO HACTOSIIO ChCTOSTHHUE
W MECTOHAXOKJCHHUE, Ce BKIIOYBAT B IIeHATa Ha MpuaoouBaHe ( ce0ecTOMHOCTTA ), KAKTO CIIe/Ba:
e Marepuanu — MOKyNHaTa IIEHa U BCUYKHU JJOCTABHU Pa3XO/Iu;
e CTOKM - IOKYITHATA [I€HA ¥ BCUYKH JIOCTABHH Pa3XOAH, MUTA, TPAHCIIOPTHH Pa3X0au
HEBBH3CTAHOBSIEMH JAHBIU U JPYTH PA3XO0/IH, KOUTO JTOMPUHACST 32 MPUBEKIAHE HA CTOKUATE B TOTOB
3a TAXHOTO W3IIOJI3BAaHE BHJI.

ITpu ynotpeba (mpoaax06a) Ha MaTepHUATHUTE 3aIlacy Ce U3II0JI3Ba METOABT HA CPEIHO-NIPETEITICHATa [IeHa.

2.11.9. ®uHaHCOBH HHCTPYMEHTH

@duHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOWTO TOpakaa €IHOBPEMEHHO KaKTO (PMHAHCOB aKTHUB B €IHO
HpeANpusITHe, Taka U (PUHAHCOB NACUB WJIM MHCTPYMEHT Ha COOCTBEHUS KaluTal B JPYrO MpPEANPUSTHE.
DUHAHCOBUTE aKTUBH M NMACHBH CE MPU3HABAT B MHAUBHIYAIHUS OTUYET 32 (YUHAHCOBOTO CHCTOSIHHE, KOTaTo
I'pymnara craHe cTpaHa B JIOTOBOPHUTE YCJIOBHS Ha ChOTBETHHUSI QUHAHCOB MHCTPYMEHT, TOPOIMII TO3U aKTUBH

WA 11aCUB.

a) QDunancosu akmueu

H’prOHtlllaJlHO npu3naeane u OuE€HABAHE
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[lpy TBpPBOHAYANTHOTO MM TIpU3HABaHE (UHAHCOBUTE AaKTUBU c€ KIACH(PUIMPAT KATO TaKHBa, KOWTO
BITOCJICJICTBHE CE OIEHSIBAT 10 aMOPTHU3UPAaHA CTOWHOCT, TI0 CIIPaBeJIiBa CTOWHOCT B JIPYTHS BCeOOXBATECH
noxon ([ABJl) u karo TakuBa mo crpaBeAIMBa CTOWHOCT B medanbara wim 3arybara. Kmacudukamusara Ha
(PMHAHCOBHTE aKTHUBH MPH ITbPBOHAYAIHOTO UM MPHIOOHUBAHE 3aBUCH OT XapaKTEPUCTHKHUTE HA JIOTOBOPHUTE
MapyuvHU TOTONM Ha (UHAHCOBUS AKTUB U OHM3HEC Mojenia Ha ['pynara 3a TAXHOTO ympaeieHue. [ 'pymnara
M'bPBOHAYATIHO OlCHsSBA (DMHAHCOBHS AKTHUB TI0 CIPaBeJJIMBAa CTOWHOCT, TUTIOC, B CIy4aid Ha (DPMHAHCOBH

AKTHUBH, KOUTO HE C€ OTYMUTAT 110 CIIpaBCIJIMBa CTOMHOCT B Ileyaj0aTa uin 3ary6aTa, Pa3xXoauTe 110 CACIIKaTa.

TBproBeckuTe B3eMaHus1, KOUTO HE ChIABPIKAT CHIIECTBEH KOMIIOHEHT Ha (PMHAHCHPAHE, U 32 KOUTO | pymara e
MIPWJIOKMIIAa IPAaKTUYECKH LieJecho0pa3Ha MApKa, ce OLEHSIBAT 110 LeHaTa Ha CeJIKaTa, ONpe/iesieHa ChITIaCHO

MCO®O 15. I'pynata peknacupunppa GUHAHCOBH aKTHBH CaMoO MPH IIPOMsIHA Ha OM3HEC Moesa CH.

3a na ObAe KiIacu(UIUMpPaH U OICHIBAT 10 aMOPTHU3UpaHa CTOMHOCT WJIH 1O cripaBeainBa ctorHocT B JIB/I,
(DMHAHCOBHAT aKTHB TPsAOBa Jla MOpaXKJa MapUYHU TMOTOLHM, KOWTO NPENCTaBIsABAT ,,caMO IJIallaHus IO
rnaBHunaTa u auxsara® (CIII'JI) mo Hem3gbmkeHaTa cyma Ha TilaBHUIATa. Ta3u oueHka ce Hapuya ,,CIITJI
TECT" ¥ ce U3BBPIIBA HA HUBOTO Ha CHOTBETHUSI HHCTPYMEHT.

Busnec Mogenst Ha ['pynara 3a ynpasieHre Ha (UHAHCOBUTE aKTHBH CE TI030BaBa Ha HAYHMHA, IO KOHTO TS
ympaBiisiBa (UHAHCOBUTE CH aKTHBH C LIeJI TeHEpUpaHe Ha MApUYHHU MOTOIH, Bu3Hec MOAenbT onpeens qanu
MapUYHUTE MOTOLY 11Ie BB3HUKHAT B PE3yNTaT HAa ChOMPaHETO Ha JOTOBOPHH MapUYHH MTOTOIH, MPOAaxOa Ha
(hMHAHCOBUTE aKTHBH, WIH U JIBETE.

[okynkute wnu npomaxoOuTe Ha (UHAHCOBH aKTHUBH, YHHWTO YCIIOBUS M3MCKBAT JIOCTaBKA Ha aKTHBHUTE B
pamMKuTe Ha AaJieH Mepruoj OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOpPMAaTHBHA pasmopenda Wik JeicTBalia
MPaKTHKa Ha ChOTBETHHS Ma3ap (PEOBHH MOKYIIKH), C€ MPU3HABAT Ha JaTaTa Ha ThpryBaHe (CHeiKaTa), T.e.
Ha JiaTaTa, Ha KosTo ['pymaTa ce e aHrakupaa J1a KylH WiIH [IpoJaie akTUBa.

Iocneoeawo ouensnsane

3a menuTe Ha IMOCIEBAIIOTO OleHsABaHEe (PMHAHCOBUTE aKTHBH C€ KIACU(UIIMPAT B YETUPH KATETOPHH:

o (DUHAHCOBM AKTHBH 110 aMOPTU3UPAHA CTOWHOCT (IBJITOBH HHCTPYMEHTH);

e @DuHAHCOBU aKTHBH IO CIpaBeUIMBa CTOWHOCT B JPYr BCEOOXBaTeH A0X0X ¢ "penukimpane” Ha
KyMYJIATUBHUTE TMe4aaOn Win 3aryou (IbITOBH HHCTPYMEHTH);

e (DuHAHCOBM aKTHBH, ONIPEAEIICHN KaTO TAKMBA 10 CIPABEAINBA CTOMHOCT B IpyT BCEOOXBATEH 10X0.
0e3 "peuukiupaHe" Ha KyMyJIATUBHUTE IedajOu M 3aryOu MpH TAXHOTO OTIHMCBaHE (KallWTaJIOBH
WHCTPYMEHTH) (aJITepHaTHBA 32 U3MEPBAHE);

e (DUHAHCOBM aKTHBH IO CIIPaBEJIMBA CTOMHOCT B Mevanbara v 3aryoara.

Dunancoéu akmusu RO AMOPMUIUPANA CMOUHOCH (0112084 UHCMPYMEHMI)
I'pynara onensiBa GMHAHCOBUTE aKTHBHU 10 aMOPTH3HPaHa CTOWHOCT, aKO ca YJOBJIETBOPEHH U ABETE yCIIOBUS,

H3JIOKCHU MO-A0JYy:
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. QDUHAHCOBUAT aKTHB CE MPUTEKaBa B PAMKHTE Ha OM3HEC MOJIEN, UMAII 3a IIeJT HETOBOTO ABPKaHE C
OTJIe] TTOJTy4YaBaHe Ha JIOTOBOPHUTE MAPUYHH ITOTOIU OT HETO; U

. YcnoBusita Ha I0TOBOpa 32 (PMHAHCOBHS aKTWB MOpaKJAT MAPUYHHU MOTOIM HAa KOHKPETHH IaTH,
KOHWTO MPEACTABISBAT CaMO IUTAIIaHISI 110 TJIABHUIIATA M JINXBUTE BbPXY HEM3IBIDKEHATA CyMa Ha TNIaBHUIIATA.
(DUHAHCOBUTE aKTHBHU M0 aMOPTU3MPaHa CTOMHOCT BIIOCIIEJICTBHE CE€ OIIEHSABAT IPW NpUjlaraHe Ha MeToJla Ha
edextuBHus nuxBed npoueHT (EJIII) u ca mpeaqmer Ha oGesrienka. [legyanOure n 3ary0uTe ce mpu3HaBaT B
nevandara Wiy 3arydara, KoraTo akTUBBT Ob/ie OTIIMCaH, MOAU(HULIMPAH WA 00e31IeHEH.

QDUHAHCOBUTE aKTHUBU 10 aMOPTHU3MpaHa CTOWHOCT Ha I'pymaTa BKIIIOYBAT THPTOBCKH W JIPYTH B3€MaHUS,
CpOYHH ACTIO3UTHU U IIapU B 6aHKOBI/I CMCTKHU.

Dunancoeu aKkmugu no CHPAGEOIUBA CHOUHOCH 8 OPY2Z 6Ce00X8ameHn 00X00 (0b1206U UHCIPYMEHMU)
I'pymnara oueHsiBa IBATOBUTE CH MHCTPYMEHTH IO CIPaBeAINBa CTOWHOCT B APYT BceoOXBAaTEH JOXO, aKo ca
yIIOBIICTBOPEHH H JIBETE YCIOBHS, TIOCOYCHH MO-T0ITY:

. OUHAHCOBUAT aKTHB C€ IbPXKH B PAMKUTE Ha OM3HEC MOJEN C sl KaKTO HETOBOTO MPHUTEXKaHUE C
oruiesi chOMpaHe Ha TIOTOBOPHUTE MAPHYHH MOTOLH, TaKa U MpoJaxxOara My; U

* Ha mocouenwute JaTu JOTOBOPHHUTE YCJIOBUA Ha (bI/IHaHCOBI/Iﬂ AKTHUB NopaxJaaT MNapuiHu IMOTOLH,
KOUTO MNpCACTAaBJIABAT €AMHCTBCHO IUIAlaHWA IO I'IaBHHUIATAa W JIMXBAaTa BbPXY HCU3OIbJDKCHATA CyMa Ha
TIIaBHUIIATA.

[lo oTHomIeHWE Ha NBITOBUTE HHCTPYMEHTH IO CIpPaBeIMBa CTOWHOCT B JPYr BCEOOXBATEH IOXOM,
MPUXOJIUTE OT JIUXBW, BATyTHATA MPEOIEHKA W 3aryOoWTe OT O0E3IeHKa WM TAXHOTO BH3CTAHOBSIBAHE Ce
MpU3HABAT B Ievan0aTa Win 3ary0daTa u ce U34HCIsABaT MO ChINUS HAYUH KaKTO Te3H 32 ((MHAHCOBUTE aKTHBH,
OIIEHsIBaHU 110 aMOpTHU3HMpaHa cToiHOCT. OcTaHANNTE MPOMEHHU B CIIPaBeIMBAaTa CTOWHOCT C€ NPU3HABAT B
IpyT BceoOxBaTeH noxof. [Ipu oTricBane KyMynaTHBHATA TPOMSHA B CIIpaBeAJIMBaTa CTOMHOCT, TPU3HATA B
IpyT BceoOXBaTeH JOXO0JI, C& OTHACS B IevanoaTa win 3arybara.

Dunancoeu akmueu, onpedeieHu Kamo maxKuea no CnpagedIuea CmouHocm @ 0py2z 6ceodxeamen 00xXo0

(Kanumanoeu uncmpymenmu)

[Ipy mppBOHavanHOTO MM nNpu3HaBaHe ['pymata mMoxe na u3dbepe Aa kiacuuupa HEOTMEHHMO Karo
KaIllUTaJOBU MHCTPYMEHTH, OTIPEJICJICHH 10 CIIPaBeJIiBa CTOMHOCT B JIPYT BCeOOXBAaTEH JIOXOJ, KOTaToO Te
OTTrOBapsT Ha M3UCKBaHUATA 32 coOCTBeH KarnTal cbriiacio MCC 32 duHaHCOBH HHCTPYMEHTH: IIPEJICTaBSHE

¥ KOTaTo HE Ce IbPIKAT C 1ed ThpryBane. Kimacudukamnusra ce onpenesns Ha 6a3a HHINBUIYAJICH HHCTPYMEHT.

Te3n WMHBECTHIIMM B KaNHWTaJOBH WHCTPYMEHTH C€ IBpPXKAT ChC CPEIHOCPOYHA M0 IBJITOCPOYHA IEN U
cboTBeTHO ['pymnaTa e n3bpana qa ru onpeeny KaTo TAKUBa M0 CIIPAaBeJNINBa CTOMHOCT B JIPYT BCEOOXBATECH
JOXO/JI, ThI KaTo CUMTA, Y€ MPU3HABAHETO Ha KPATKOCPOYHHUTE MTPOMEHH B CIIPABEINBATA CTOMHOCT HA TE3H
WHCTPYMEHTH B TNedajbara nin 3ary0ara He ChbOTBETCTBA Ha ABJITOCPOYHHUS XOPH30HT, B KoiTo ['pymara ru

IBPKU.

Cmp.25 om 69



M v SHELLY
BEJIE2KKU KPM KOHCOJIUIUPAHUA OUHAHCOB OTHET < GROUP

34 I'O/IMHATA, ITPUKJIFOYHIIA HA 31 JIEKEMBPH 2023 'O/{MMHA ENK 201047670

Bcuuku cymu ca 8 xunaou dvaeapcku 1e6a, 0C8eH aKo He e HOCOUeHO Opyeo

[lewanbure u 3aryOute OT Te3u (PMHAHCOBH aKTUBH HUKOTA HE CE ,,peIUKINpaT B Ievyandara win 3aryoara.
JIUBHJCHTUTE Ce MPH3HABAT KAaTO NMPUXOJU B OTYETA 32 BCEOOXBATHUS JIOXOJ, KOTaToO IMPaBOTO BBPXY
TUTANaHeTO ObJIC YCTAaHOBEHO, C HM3KJIIOUCHHE Ha CIyyaWTe, Koraro [pymara W3BJIMYa ION3HM OT TE3U
MOCTHIJICHUST KATO BH3CTAHOBSABAHE Ha YaCT OT IleHATa Ha MPUAOOWBaHEe Ha (PMHAHCOBUS aKTWUB, B KOUTO
cllydail meyanoure ce OTYMTAT B IPYT BceoOXBaTeH JA0X0M. KanmuTaaoBuTe HHCTPYMEHTH, ONPE/ICIICHU KaTo
TaKWBa MO CIIPaBeJIUBa CTOMHOCT B JIPYT BCeOOXBAaTEH JOXOJ, He ca B 00XBara Ha Mojelia Ha OYaKBaHU

KpeautHU 3aryou ceriaacao MCOO 9.

QDunancosu aKkmugu no cnpasedusa CMoNHoOCm 6 neuandoama unu 3azyoama

duHAHCOBUTE aKTHBH MO CIPABEJIMBA CTOHHOCT B MevyandaTa Wwin 3arydara BKIHOYBAT (GUHAHCOBH aKTUBH,
KOHMTO HE OTTOBapAT HAa M3MCKBAHMATA 32 KIACH(UKAIMS [0 aMOPTU3UPaHa CTOWHOCT HJIH 110 CIpaBeJINBA
CTOMHOCT TIpe3 JAPYr BceoOXBaTeH JOXOA M (PMHAHCOBU AKTHBH, ONPEACICHH NPH IIbPBOHAYAIHOTO UM
MpU3HABaHE KaToO TaKWBa IO CIIPaBeUIMBA CTOMHOCT B nevanbaTta WM 3ary0aTa, win (MHAHCOBH aKTHBH,
KOMTO 3aJbJDKHTETHO CE H3UCKBa Ja ObJAT OLCHSIBaHM IO CIIpaBelUIiBa CTOWHOCT. JlepuBaTuBHTE,
BKJIFOUMTEITHO OTJICJICHUTE BHEIPCHH JICPUBATUBH, C€ KJIaCH(UIUPAT KAaTO AbPXKAaHU 32 ThPTyBaHEe, OCBEH aKO
HE ca Ompe/ieNicHH Kato e(EeKTHBHU XE/DKUHIOBH MHCTPYMEHTH. DUHAHCOBM aKTUBH C MApHUYHM MOTOILIH,
KOMTO HE MPECTABIISBAT €ANHCTBCHO UIAIAHMS 10 TJIABHUIATA U JIMXBATA, C€ KJIAaCH(PHUIUPAT U OL[CHSBAT 10
CrpaBeljIMBa CTOWHOCT B meyanbata WM 3ary0ara, He3aBHCUMO OT Om3Hec Mojena. HesaBucumo oT
KPUTEPUHTE 3a IBITOBUTE WHCTPYMEHTH, KOUTO cjielBa Ja ObaaT KIacCH(pUIMPaHU 10 aMOpPTH3UpaHa
CTOMHOCT WJIM IO CHPaBEUIMBA CTOHHOCT B JPYT BCEOOXBATEH JIOXO/, KAKTO € OIHCAHO I0-TOPE, IBJITOBUTE
MHCTPYMEHTH MOTaT J1a ObJaT ONpeeIeHH KaTo TaKKBa 110 CIIPaBeIMBa CTOMHOCT B Iedaidarta 1t 3aryoara
NP TbPBOHAYAITHOTO MM NIPHU3HABAHE, aKO TaKa Ce eMMMUHHPA WIIH C€ HaMaJsiBa ChIECTBEHO CYETOBOIHOTO
HECHOTBETCTBUE.

@duHAHCOBM aKTHBM NO CHpaBeUIMBa CTOWHOCT B Teyajbara wmiM 3arybaTa ce OTHAaciT B OT4era 3a
(PMHAHCOBOTO CHCTOSIHUE IO CIIPABEUINBA CTOWHOCT, KaTO HETHUTE IIPOMEHH B CIIPaBE/UIMBATA CTOMHOCT Ce

IIpu3HaBaT B OTHUCTA 34 BCCOOXBAaTHUS J0X0md.

Omnuceane
®uHaHCOB aKTHB (WM, KOTaTO € MPHWJIOXKHMO, 9acT OT (PMHAHCOB aKTHWB WJIM 4YacT OT TpyIa OT CXOIHU
(hPMHAHCOBH aKTUBH) C€ OTIHCBA (T.€. ce TpeMaxBa OT 0T4YeTa 3a GUHAHCOBOTO CheTOsIHUE Ha [ pymnaTa), koraro:
e TIpaBara 3a MOJy4yaBaHe HA MAPUYHMTE TIOTOIH OT aKTHUBA Ca U3TEKIIN; WIIN
e [IpaBaTa 3a MOJIy4aBaHE Ha MapWYHM MIOTOLM OT AKTHUBA ca NpexBbpieHW wiH ['pymnara e moena
3aABJDKCHUETO Jia TIaTU HAITBJIHO IMOJTYYCHUTE MapyuvHU IIOTOIH, oe3 ChIIICCTBEHA 3a6aBa, KbM TpETa
CTpaHa Ype3 CHOpa3yMeHHE 3a MPEexXBbpJsHe; nmpu Koero wim (a) I'pynmara e mpexBbpimia B

3HAYMTENTHA CTETIeH BCUYKH PUCKOBE U TI0JI3U OT COOCTBEHOCTTA BBPXY akTHBa; wiu (0) I'pymnara HUTO
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€ IIPEXBHPJINIIA, HUTO € 3alla3dujia B 3HAYUTECIHA CTEIICH BCUYKU PUCKOBE U I1OJI3H OT COOCTBEHOCTTA

BBPXY aKTHUBa, HO HE € 3alla3nji0 KOHTPOJIa BbPXY HETO.

Koraro I'pynara e npexBbspiuia npaBara cH 3a ojdy4yaBaHe Ha MAPUYHU MOTOLM OT aKTHBA UJIH € BCTHIINIA B
CIIOpa3yMeHHUE 3a MPEXBBPIISHE, TS MPaBU OLIEHKA Ha TOBA JIaIM U 10 KaKBa CTEIIEH € 3ala3uia pUCKOBETE U
MoJ3UTe OT coOcTBeHOCTTa. KOraro T4 HUTO € mpexBHpiuiia, HUTO € 3alla3uiia B 3HAYUTEIIHA CTETICH BCHYKH
PHUCKOBE U MOJI3M OT COOCTBEHOCTTA BHPXY (PMHAHCOBHS aKTHB, HUTO € MPEXBBPIIMIIa KOHTPOJa BbPXY HETO,
T4 IPOABIDKABA Ja IPU3HAaBa MPEXBBPIIECHUS aKTHB, 10 CTETIEHTa Ha MPOABIHKABAILOTO CH yYacTHE B HETO.

B T03u cmyuait ['pymara mpusHaBa U CBBP3aHOTO 3aAbDKEHHE. lIpeXBBPIEHUAT aKTHB M CBBP3aHOTO
3aJbJDKEHHIE ce OLEeHsIBaT Ha 0a3a, KOATO OTpassiBa IpaBara M 3alb/DKEHUsTa, kouto ['pynaTa e 3amasumia.
[IpoasmxaBamio y4actue, KOeTo € nox popMaTa Ha rapaHLysl BbPXY IPEXBbPICHUS aKTHB, CE OLIEHABA I10 I10-
HHUCKaTa OT IbpBOHAYaIHaTa 0ajJaHCOBAa CTOMHOCT Ha aKTHBA U MaKCHMMajHaTa CyMa Ha Bb3HAarpakACHHUETO,
KOETO MOXe J1a ce n3ncka ['pynara na msmiaru. I'pynara npuiara ChbIIUTe MOJUTUKA OTHOCHO OTIIHCBAHETO

1 32 00e3lieHeHNTe (PMHAHCOBU aKTHBH.
0Obe3yenka Ha (punancoeu akmueu

JIO'bITHUTENIHU OINOBECTSIBAHMS, CBBP3aHU ¢ 00€3LeHKaTa Ha (JMHAHCOBHUTE aKTHBH, Ca MPEIOCTABEHH U B
CJICAHUTE MIPUIIOKEHUS:
e JlpeuneHKH OT ompenensillo 3HAYCHHWE NPH IpUIaraHe Ha CUETOBOAHATA MOJUTHKAa Ha ['pymara.
Ki1rouoBH mpuOIM3UTETHN OIICHKH U TIPE/IIONIOKEHUs ¢ Bucoka HecurypHocT (benexka 2.11.17);

e Toproeeku u npyru B3emanus (benexka 3.11 u 3.12).

['pymara npru3HaBa mpoBU3Ws 3a 04akBaHU KpenuTHH 3aryou (OK3) 3a BCUUKH JBITOBU HHCTPYMEHTH, KOUTO
HE Ce OTUHUTAT TI0 CIIPaBeINBa CTOMHOCT B revandara uinu 3aryoara. OK3 ce Oa3upar Ha pa3nukara Mexmy
JIOTOBOPHHTE MAPUYHHU TOTONH, ABJDKUMHU CHIJIACHO YCIIOBHSTA HA JIOTOBOPA, M BCHYKU MAPUYHHU TOTOIIH,
kouTo ['pynara ovakBa 1a MOJIy4H, TUCKOHTHPAHHU C JOOJIMKEHHE IO ITbPBOHAYAIHUS €()EeKTUBEH JIMXBEH
mpotieHT. OYakBaHUTE MapUYHHU TMOTOLM BKIIOYBAT MAPUYHUTE IMOTOIM OT Mpojax0arTa Ha IbPIKaHOTO
o0e3reyeHne Wik JPYyTru KPEAUTHU TOJOOPEHNUs, KOUTO NPEJCTABISABAT HEpa3/lelHa YacT OT YCIIOBUATA Ha
JIOTOBOpA.

OK3 ce mpusHaBar Ha TpH eTama. 3a E€KCIO3UIIMHU, 3a KOUTO HE € HAJWIC 3HAYMUTEITHO TOBHIICHHE Ha
KpEAUTHHUS PUCK OT ITbPBOHAYANHOTO npu3HaBaHe, OK3 ce nmpu3HaBaT 3a KpeAUTHU 3aryOn, KOUTO Bh3HUKBAT
B PE3yNTAT HA CHOWTHS 1O HEW3ITBIHCHHE, KOUTO ca BE3MOXKHU Tpe3 ciieasamuTe 12 mecena (12-meceunu
OK3). 3a excno3unuy, 3a KOUTO € HAJIMIIE 3HAYUTEITHO MMOBUIICHNE HA KPEIUTHHS PUCK OT TbPBOHAYAIIHOTO
MpU3HABaHe, MMPOBU3MUS 32 OYaKBaHA KPeJWTHA 3aryda ce M3UCKBa MO OTHOIICHWE Ha KPETUTHUTE 3aryowu,
OYaKBaHM TIpe3 OCTaBallUs CPOK Ha EKCHO3WIHATA, HE3aBUCHMO OT MOMEHTa Ha BH3HHKBAaHE Ha
HemsnbaHeHneTo (OK3 3a menus cpok Ha WHCTpyMeHTa). 3HAUYMUTENHO MMOBUIIABAHE HA KPEAWTHUS PUCK CE

Ha6JHO,ZIaBa IIpyu 3HAYUMU q)HHaHCOBI/I 3aTpyaAHCHUA Ha 3aABJDKCHOTO JIMIE, BEPOATHOCT 3a 00sBsIBaHE B
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HCCBHCTOATCIIHOCT M JIMKBUAIIHUA, (l)I/IHaHCOBO MPECTPYKTYPUPAHE UM HEBB3MOXXHOCT 3a U3ILIAI[AHEC Ha AbJIra

(mpocpoune noeue ot 30 ITHN) ce MprUeMaT KaTo HHAUKATOP, Y€ aKTUBHT CiieBa J1a Ob1e 00e3IeHEeHO.

[o oTHOIEHNE HA TAPUYHUTE CPEICTBA U MAPUIHUTE eKBUBAIICHTH [ pynaTa mpuiara KpeIuTHUTE PEHTHHTH
Ha OaHKWTe, 32 /1a U3TOTBU aHAIIM3a 32 00€3IeHKAa, KaKTO ¥ IyOJIUYHO TOCTHITHA HH(OPMAIIKS 32 BEPOSATHOCT
OT HEH3IThJIHCHHE, ChOTBETCTBAINA HA pedTHHTHTE. [ pynaTa W3Mon3Ba HCTOPHUYECKH OIUT, 3a JIa ONpPeeIH
3ary0ara TpU HEW3MbIHEHWE. ThH KaTO HEe ca YCTAHOBCHM WHIUKAIMK 32 3HAYUTEIHO YBEIWYCHUE B
KpeAuTHHUS PUCK, | pymaTa onpeens odakBaHarta 3aryoa 3a o0e3neHka B paMKuTe Ha 12 mecera.

I'pynara cunra najeH GUHAHCOB MHCTPYMEHT 32 TAKbB B HEH3ITBJIHECHHE, KOTAaTO JIOTOBOPHUTE IIANIAHUS Ca
B MpOCpoure B mpoabiokeHre Ha 90 aHu. B ompenenenu ciydam obaue TS MOXKE Ja pasriexia IaacH
q)HHaHCOB AKTUB KaTO TaKbB B HCU3INBJIHCHUC, KOraTO BBTPCIIHA WM BBHHIIHA I/IH(bOpMaHI/ISI nmpeaocTaBs
HWHAWKAIuA, 4€ € MaJIKO BEPOATHO prnaTa Ja MOJIy4YHu IMIbJIHUA PasMEP Ha HCU3ABJDKCHUTC CyMHU 110 JOT0OBOpPa,
npeau aa ¢€ B3€MaT IoJl BHUMAaHUEC KaKBUTO U Ja 6I/IHO Kpe€aAuTHU HOI[O6pCHI/I$I, AbPiKaHU OT HETO. Bcuukn
()MHAHCOBU aKTHBH, OIICHSABAHU [0 aMOPTHU3UPAaHA CTOMHOCT, MOJJICKAT HAa KOJCKTHUBHA OOE3IIEHKA, C
M3KJIIOUEHUE Ha Te3U, KOUTO ca B Hem3mbiIHeHue ((asa 3).

Dunancoeu nacusu
Ihpeonauafmo npusnaeane u ouenaearne

[lpu mppBOHAYANTHO NpU3HABaHEe (UHAHCOBUTE MACHBH c€ KiacH(UIMpaT Karo TaKWBa IO CIIPaBeINBa
CTOMHOCT B mevanbara WM 3arybara, BKJI. JEpUBAaTHBU WM KaTo (MHAHCOBHM IAcHBU 110 aMOpPTH3HMpaHa
CTOMHOCT, BKJI. 32€MH U JPYT'U NIPHUBJICUYEHH CPEICTBA U THPIrOBCKU U IPYTHU 33TbJDKEHUS, KAKTO € YMECTHO.
[IbpBOHAYATHO BCHUYKM (PMHAHCOBH MMaCHBH C€ IPU3HABAT IO CIpPaBeIMBa CTOMHOCT, a B CIy4as Ha 3a€MHU U
MPUBJICYCHH CPEACTBA U 33ABJKCHHS, HETHO OT MPSIKO CBBP3aHUTE Pa3XxoAHu IO CHeIKaTa.

duHaHCOBUTE MaCUBH Ha I'pynara BKIIIOYBAT THPrOBCKHU U APYTH 3aJbJDKEHHS, 0AHKOBHU 3a€MH U 33 bJDKEHUS

T10 JIM3HUHT.
Iocneoeawo ouenssamne

OnensiBaHeTo Ha (DMHAHCOBUTE ITACUBU 3aBHUCH OT TAXHATA KJIACU(PUKAIUS KAKTO € OIKUCAHO MO-J0ITy:
Dunancoeu nacusu, OMUUMAHU NO CHPABEOIUBA CHOIIHOCI 8 neuaidama uiu 3azyoama

duHaHCOBUTE MACHBH I10 CIIPABEUIMBA CTOMHOCT B TevanfaTta wiH 3arybaTta BKIIOYBAT (PUHAHCOBH ITaCHBH,
JbPKaHM 32 ThpPTyBaHe, U (PMHAHCOBH ITACUBH, ONPEICICHU MPU MbPBOHAYATHOTO MTPU3HABAHE KATO TAaKMUBA
IO CIIPaBe/NTUBA CTOMHOCT B IevanbaTa win 3arybara. @uHaHCOBUTE MACHBH Ce KJIACH(UIMPAT KAaTO IbPKaHU
3a ThpryBaHe, aKo ca MPUIO0O0HUTH C IIe] ITOBTOPHA MOKYyINKa B O1m3K0 Obaeme. [levanbure wmm 3aryoute 1o

TIACUBH, IbPXKAHU 3a ThPryBaHe, ce MPU3HABAT B OTYETA 32 BCEOOXBATHHSA JJOXO/.
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DHUHAHCOBYU MTACHBY, ONPE/ICIICHU TIPU ITHPBOHAYAIHO MTPU3HABAHE KATO TAKHMBA IO CIIPABE/JIUBA CTOMHOCT B
nevanbara WM 3arybara, ce onpeIersT KaTo TaKiBa KbM JlaTaTa Ha TbPBOHAYAITHO TIPU3HABAHE, CAMO aKo ca
m3meHeHN kputepunte Ha MCDO 9. I'pynara He e onpeenuia HIKakBH (GUHAHCOBH MACHBU KaTO TaKHWBa
IO CIIpaBeIINBa CTOMHOCT B Ieyandara Win 3aryoara.

Dunancosu nacuesu, omuumanu no amopmusupana cmounocm

@UHAHCOBUTE NACUBU IO aMOPTU3UPAHA CTOMHOCT Ha ['pymnara ce oT4uTaT 0 aMOPTU3UPaHa CTOMHOCT CJIe]

Ipujarane Ha MeToja Ha e()eKTUBHUS JINXBCH MPOLICHT.
Omnuceane

®DUHAHCOB MacUB ce OTIIMCBA, KOraTo 3aJbJIZKCHHUCTO 61:)16 Imorace€Ho, Wir MnMpeKpaTrcHo, Njiu U3TCHEC. Koraro
CbIICCTBYBAIIl (bI/IHaHCOB macuB 6’[:[[6 3aMCHCH C JPYT OT ChIIUA KPEAUTOAATCII IIPHU CHbBBPIICHO PA3JIMYHU
YCJIOBUA, WM YCIIOBUATA Ha CBHUICCTBYBAll ITaCUB 6’LIIaT CbIICCTBCHO IMPOMCHCHHU, Ta3W pasMsiHa HWIIN
MOILI/I(I)I/IKaHI/I}I CC TpETHUpaA KAaTO OTHHCBAHC Ha IMbPBOHAYAJIHHWA ITACUB M MPU3HABAHC HAa HOB. Paznukara B

CHOTBETHHUTE OATAHCOBU CyMHU CC IIpHU3HaBa B OTYETA 3a BCEOOXBATHUS JOXO0J.

OcHoBHUTE q)HHaHCOBI/I WHCTPYMCHTH, BKIIIOYCHU B KOHCOJIMAUPAHUA OTUCT 3a (I)I/IHaHCOBOTO CbCTOSIHHUC Ha

I'pymnara, ca npeactaBeHH MO-10ITY.
Twpzoecku u opyzu é3emanus

THproBekuTe B3eMaHHUS ca CyMH, TBJDKUMH OT KJIMEHTH 3a MPOJNAJACHU CTOKHM WU YCIYT'H, U3BBPIICHHU B
oOu4aliHug XOJ Ha CTOMaHcKaTa AeWHocT. OOMKHOBEHO T Ce AB/DKAT 3a ypekJaHe B KpaTbK CPOK U
CJIEZIOBATEIIHO ca KJIACU(PHUIMPaHU KaTo TEKyIIH. ThPrOBCKUTE B3eMaHHs Ce NMPU3HABAT IbPBOHAYAIHO B
pasMep Ha JBIDKUMOTO O€3yCIIOBHO BB3HATPAXKICHUE, OCBEH aKO ChAbPIKAT 3HAUYMTEIHH KOMIIOHEHTH Ha

¢duHaHCUpaHe.

I'pynara 1bpku THPrOBCKUTE B3EMaHHUs C 11eJI ChOMpaHe Ha JIOTOBOPHUTE MAPUYHU MOTOILHU U CIIEI0BATEITHO
'Yl OLIEHsIBA TI0 aMOPTH3HMPaHa CTOMHOCT, KaTO M3I10JI3Ba MeTo1a Ha eeKTHBHATA JInXBa. JJuCKOHTHpaHe He ce

HU3BBpPIIBA, KOTaTO e(beK’I"BT OT HETO € HCCBIICCTBCH.

B’BI[GH.II/ITG MMapuviH" NOTOHHU, OMPEACIICHU 3a I'pyIia OT q)HHaHCOBI/I AKTHUBH, KOUTO KOJICKTUBHO CC OILICHABAT 34
06€3HGHK3 CC OImpcaAcjsaAT Ha 0aza Ha HUCTOpHUYCCKa I/IH(i)OpMaI_II/ISI, Kacaciaa (1)I/IHaHCOBI/I aKTUBHU C

XapaKTCPpUCTHUKU Ha KPEAUTHUS PUCK HO,E[O6HI/I Ha XapaKTCPUCTUKUTC HA I'pylaTa (1)I/IHaHCOBI/I aKTHUBH.
AKTI/IBI/I, Ha KOUTO CC IIpaBu MHAUBUAYAJIHA 0663].[€HK8. HC BJIM3AT B I'pylia 3a 06C3L[CHK3.

prnaTa HM3II0JI3Ba OMMPOCTCH NMOAXOA IIPU OTYUTAHCTO HA O6C3I_ICHKI/ITG Ha TbProOBCKUTC U JPYIr'U B3€MaHUA H
IIpu3HaBa 3ary6a oT O6€3H€HKa KaTO OYaKBaHW KPCAUTHHU 3ary61/1 3a OCjinAa CpoOK. HpI/I OIPEACIAHCTO Ha

OYaKBAHUTC KPCAUTHU 3ary6n 3a TbPproBCKUTC B3CMaHM, prnaTa H3I0JI3Ba MaTpula.
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[Ipu oneHsBaHeTO Ha OYAaKBAaHWUTE KPEOUTHH 3aryOW IO THPTrOBCKUTE B3eMaHUs, |'pyrmata H3MOa3Ba
WCTOPUYECKHS CH ONUT B OO0NacTTa HAa KpPEAWTHHTE 3aryOW MO THPTrOBCKH B3eMaHUs, 3a Ja OIEHHU

MPHUOIM3NUTEITHO OYaKBAHNUTE KPETUTHH 3aryOH 3a IeJHs CPOK Ha ((MHAHCOBUTE aKTHBH.
3aovnicenusn no zaemu

3ambIDKEHUATA 110 3a€MU CE MPU3HABAT IMbPBOHAYAIIHO 10 CIIpaBeIMBa IieHa, (popMupaHa OT MOITyUICHHUTE
MapuyHU TOCTBHIUICHWS, HAMAJIEHW C TPHUCHIIUTE pa3xoaud Mo caenkara. Ciex ITHPBOHAYAIHOTO WM
MpU3HaBaHe JIMXBEHUTE 3a€MH C€ OICHSBAT 10 aMOPTH3UpaHa CTOWHOCT, KAaTo BCSKA pasiMKa MEXIY
IIbPBOHAYATHATA CTOMHOCT M CTOMHOCTTAa Ha MaJIeX Ce OTYMTA B Medajbdara WM 3arydara 3a mepuoja Ha

MOJI3BaHE Ha 3aeMa Ha 06a3a MeTo/a Ha e(h)eKTUBHUS JINXBEH MPOLCHT.

DHUHAHCOBUTE PA3XOJH, B TOBA YHCIO W AUPEKTHUTE Pa3XO¥ MO MPUBIMYAHETO Ha 3aeMa, C€ BKIIIOYBAT B
mevanbara Wik 3aryoara mo Meroja Ha e(eKTHBHUSA JTHUXBEH MPOIEHT, ¢ M3KJIIOUEHHE Ha TPaH3aKIIMOHHUTE
pa3xoau 1o 0aHKOBU OBBpApadTH, KOUTO Ce NMPU3HABAT B Iedyandara WM 3ary0aTa Ha JIMHCiHHA 0a3a 3a

MepHo/ia, 32 KOWTO € JIOTOBOPEH OBBbPAPAPTHT.

3aemurte ce KiacuYUIMPAT KaTO TEKYIIH, KOraTo cjie/Ba 1a ObJaT ypeICHN B pAMKUTE Ha IBaHAIeCET Mecela

OT Kpas Ha OTUCTHUA IICPHUOI.
3aovadicenus KoM 00CMAGUUYU, OPY2U MEKYULU 3A0BIHCEHUA U NOTYUEHU ABAHCU

TBproeekuTe M Ipyru 3aIbIKEHUS Bb3HUKBAT B PE3YJITAT Ha MOJy4E€HH CTOKU WK yciayrd. Kparkocpounure

3aABbJDKCHUA HC CC aMOpTU3HUpaAT.

T"bpl"OBCKI/ITe 3aAbJKCHUS CC NPHU3HABAT IIbPBOHAYAJIHO IO CIIpaBCJIMBa CTOﬁHOCT, a BIIOCJICIACTBUEC II10

aMOpTU3HupaHa CTOﬁHOCT, KaToO CC M3I10JI3Ba MCTOABT HA e(beKTI/IBHI/IH JINXBCH IMPOLCHT.

2.11.10. ITapu ¥ NapU4YHU €eKBUBAJIEHTH
[TapyuHnTe CpeAcTBa BKIIOYBAT KACOBHTE HAIMYHOCTH M PA3IUIAIIATEITHUTE CMETKH, a MapUYHHTE
SKBUBAJICHTH — KPATKOCPOUHHTE JIETIO3UTH B OaHKU, YANTOOPUTHHAJICH MAaTypPHUTET € IT0-MaJIbK OT 3 Mecela.

KOHCOJ’II/II[I/IpaHI/ISIT OTYCT 34 MAapUYHUTC MMOTOLU CC NPCACTAB 110 IMMPEKUA MCTO.

HapI/I‘IHI/ITC CpeacTBa M CKBHUBAJCHTU CC IMPEACTABAT MOCJICABAIIO II0 aMOPTHU3HWPAHaA CTOﬁHOCT, 0e3

HATpyHaHUA KOPECKTUB 34 OUaKBAHWU KPECAUTHU 3ar y6I/I

2.11.11. JIn3uHr
Ha nartaTa Ha BiiM3aHe Ha IOrOBOpa B cuiia, [ pymara npereHsBa Jajid J0roBOPhT IPEIACTABIIABA WU ChAbpiKa
JIM3UHT. A HWMEHHO, Jald JOTOBOPHT NPEXBBPJS MPABOTO Ja C€ KOHTPOJUpPA H3IOJI3BAHETO Ha

UACHTU(DULIMPAHUS aKTUB 3a OINPEIEIICH NIEPUOJT OT BPEMeE.

prnama Kamo qiu3unzonosyiameli
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I'pymara mpunara emuHEH MOAXOMA 3a NMPH3HABAHE W OIEHSIBaHE HA BCHYKH JIM3WHTH, C M3KIIOYEHHE Ha
KpaTKOCPOYHUTE JU3WHTH (T.€. TU3WHTH ChC CPOK HA JIM3WHTOBHA JAOTOBOD A0 12 Mecena) u IM3WMHTUTE Ha
aKTHUBH C HUCKa CTOWHOCT. [ pymara nmpr3HaBa 3abpJKeHHS 110 JTU3WHTH 34 IIJIalaHe Ha JTU3WHTOBUTE BHOCKU

" aKTHUBHU C IIpaBO Ha IT0JI3BAHE, IMMPEACTABJIABAIIN ITPABOTO HA IIOJI3BAHE HA aKTHBUTE.

AKmueu c npaeo Ha nonzeamne

I'pymara mpr3HaBa akTWBM C MPaBO Ha IMOJI3BaHE OT HAa4yallHATA JlaTa HA JHM3WHTA (T.e. JAarara, Ha KOSTO
OCHOBHUSIT aKTHB € Ha PAa3MOJIOKEeHHE 3a YIIoTpeda). AKTHBHTE C MTPAaBO Ha MOJI3BaHE CE OICHSBAT IO I[eHa Ha
npunoOvBaHe, HaMaleHa C HAaTpylaHaTa aMOPTH3aIMs W 3aryOu OT o0e3leHKa, W KOpPUTHpaHa C BCAKa

IMPCOICHKA HAa JIM3UHI'OBUTE 3aIbJKCHUA.

I_IeHaTa Ha HpI/IILO6I/IBaHe Ha aKTUBUTEC C IIPABO Ha ITOJI3BAHC BKIIIOYBA CyMaTa Ha MPU3HATUTC 3abJKCHUSA 110
JIM3UHIa, IOHECCHUTC IIbPBOHAYAJIHU NPCKU pa3xXoar W JIM3BUHTOBUTC IJIAlIaHWA, U3BbPUICHU HAa WJIN NPCaU
HayaJlHaTa agara Ha JIM3HHIa, HpI/I6HI/I3I/ITCJIHa OIICHKa Ha pa3xoJuTec, KOUTO MIC 6’bIlaT IIOHECCHU OT
JIM3UHIONOJYYATEIA IMPU JEMOHTAXa U NPEMCCTBAHCTO HAa aKTHBA, Bb3CTAHOBABAHC HA IUIOIIAJIKAaTa, BbPXY
KOATO CC HAaMHpPa TO MIJIM Bh3CTAHOBSBAaHE HA aKTHBA A0 CbCTOAHUETO, KOCTO CC U3UCKBA ChITIACHO YCIIOBUATA
Ha JIU3WHI'da, HAMAJICHU C KaKBHUTO U J1a om0 MOJIy4Y€HU CTUMYJIU IO JIM3UHTIA. AxTHBHUTE C IIpaBO Ha I1OJI3BAHC

Ce aMOPTH3MpAT Ha JIMHEHHa 0a3a 3a CpoKa Ha JIM3MHTA.

AKO B Kpasi Ha CPOKa Ha JIM3MHTa COOCTBEHOCTTa BHPXY JIM3MHIOBHUS aKTHB CE€ TPEXBBPJIst KbM ['pynara, uiu
LIeHaTa Ha MpHUI0OMBaHE OTpa3siBa YIPAXHIBAHETO HA OMLMS 32 3aKyNyBaHE, aMOPTU3ALMITA CE€ U3UUCIIIBA

KaTO CC M3IO0JI3Ba OYAaKBAHUAT CPOK HA MOJIC3HUA )KUBOT HA aKTHUBA.

3aovarcenus no au3unz

Ot HauanHaTa JaTa Ha nu3uHra ['pynara npu3HaBa 3aIbJKEHUS 110 JIU3UHT, OLICHEHU [0 CEerallHaTa CTOMHOCT
Ha JU3WHTOBUTE TUTANIAHMSA, KOUTO Iie OBbJAT M3BBPIICHH 32 CPOKA HA JIM3WHTA. JIM3MHTOBHTE IIaIaHUSL
BKITFIOYBAT (DMKCUPaHU BHOCKH (BKIFOUMTEITHO (PUKCHPAHU TUIAIIAHUS 110 CHIECTBO), HAMAJIIEHU C KAKBUTO U
a OWII0 TIOJUIeXkAlld Ha MOJydaBaHe CTUMYJIM 1O JIU3WHTA, NMPOMEHJIMBH JIM3WHTOBU IIIAINAHUS, KOUTO
3aBHCAT OT WHEKC WIIN JINXBEH MPOIIEHT, KAKTO U CYMH, KOUTO C€ OYaKBa Ja OBJAT TUTATEHU 110 TapaHIINH 3a

OCTaTb4Ha CTOMHOCT.

JIM3WHTOBUTE TUTANTAaHUS BKIIOYBAT CHINO IEHATA HA YIpaKHSIBAHE Ha OMITHS 32 3aKyITyBaHE, 3a KOSTO B
pa3yMHa CTEIEH € CUTYpHO, Ue Ime ObJe ympakHeHa oT ['pymara a, KakTo W IUIalaHus Ha HEYCTOMKHU 3a
MIpeKpaTsABaHe Ha JU3UHTA, aKO CPOKBT Ha JIM3MHTA OTpa3siBa yIPaKHIBAHETO OT CTpaHa Ha [ pymnaTa Ha omus

3a MpeKparsBaHe.

HpOMeHHI/IBI/I JIM3VUHI'OBH IIAlIaHWA, KOUTO HE 3aBUCAT OT MHACKC WX JIMXBCH IMPOLCHT, C€ IMPpU3HABAaT KaTO

pa3xoau 1mpe3 rnepuojia, B KOITO Bb3HHKHE CHOUTHETO WIIH YCJI0BHUETO, KOCTO 3a21e1710TBa IIaIaHeETo.
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[Ipu n3uymcieHneTo Ha ceramrHaTa CTOWHOCT Ha JW3WHTOBUTE IUIAaHus [pymara M3moi3Ba BBTPEIIHO
TIPUCHIIT JTUXBEH IMPOIICHT 110 3a¢MH Ha HaJaJIHATa JaTa Ha JU3WHTa, ThI KaTO 3aJ0KEHUAT B JTM3WHTA JINXBEH
MIPOIIEHT HE MOXe na ObAe HamexkmaHo ompenencH. Ciien HadaigHaTa jaTa pa3sMephbT Ha JIM3HHTOBHTE
3aJIBIDKEHISI CE YBEINYaBaT C IMXBATa M C€ HAMAIIABAT C M3BHPIICHUTE JIM3HHTOBHY TUTAaHus. B TombIHeHNIEe
OayraHcoBaTa CTOMHOCT Ha JTU3WHTOBUTE 3aIbJIKCHUS C€ TIPEOIICHABA, aKO € HAUIE MOAN(UKAIINS, TTPOMIHA
B CpOKa Ha JIM3WHTA, MPOMSHA B JIM3WHTOBUTE IUIAIMAHUA (HAIIPUMEp, IPOMEHH B OBICITUTE IUIAIIaHUS B
pe3ynTaT Ha MPOMsHA B MHJAEKCA WM JMXBEHHWS MPOIEHT, M3IONI3BAH 32 ONpE/elisiHE Ha TE3W JIM3HHTOBH

HJ'IaH.IaHI/IH) WK IPpOMsIHA B OLI€HKATa Ha ONIUATA 3a 3aKyllyBaHE Ha OCHOBHUSA aKTHB.

Kpamkocpounu nuzunzu u au3unzu Ha GKMUEU ¢ HUCKA CHOTUHOCH

I'pynmata npumara ocBoOOXJaBaHETO OT TNpPU3HABaHE HAa KPATKOCPOYHM JIM3MHTH IO OTHOIIEHWE Ha
KpaTKOCPOUHUTE CH JIM3UHTH Ha CTpajau (Hampumep, JU3UHTH, YUHTO JIU3UHTOB CPOK € 12 Mecena wiu mo-
MAaJIKO OT HaJaJIHATa JIaTa ¥ KOUTO He ChIbPIKAT OIIIKS 32 3aKyIyBaHe). [ pymarta npuiara u 0cBOO0KAaBaHETO
OT TIpU3HABaHE Ha JIM3WHTY HA aKTHBH C HUCKA CTOWHOCT 3a JM3UHTHTE Ha 0(huc 000opyaBaHe, KOETO CE CUUTA
3a TaKOBa C HUCKa CTOWHOCT. JIM3MHIOBUTE IUIAIIAHUS MO KPATKOCPOUHU JIM3WHTH U JIM3UHTU Ha aKTHBU C

HHCKa CTOMHOCT C€ M3IHMCBAT KaTo pa3xoa Ha nuHeiHa 6a3a 3a CpOKa Ha JIM3UHIa.

2.11.12.MlpoBusun

[MpoBu3um ce mpuzHaBar, Korato ['pymata mMa HacToAmO (KOHCTPYKTHBHO WJIM IIPAaBHO) 33aJbJDKCHUC B
pe3yJsiTaT Ha MHHAJIO CHOUTHE, U € BEPOSTHO Y€ MOTacIBAHETO/ YPEKAAHETO HAa TOBA 33IbJDKCHUE € CBBP3aHO
C W3THYaHe Ha pecypcH. [IpoBusmmTe ce oleHABAaT Ha 0a3za Hali—qo0para HPHOIM3UTENHA TPELEeHKa Ha
PBKOBOJICTBOTO KBM JlaTaTa Ha ChCTaBsiHE HAa (PMHAHCOBUS OTYET 32 Pa3XOoHTe, HEOOXOIUMH 32 YPEXKIaHETO
Ha CHOTBETHOTO 3abJDKeHNE. [IpuOmm3uTeHaTa oeHKa ce JUCKOHTHPA, KOraTo MaJeKbT Ha 3a{bDKCHUETO
e apairocpoydeH. KoraTo ce oyakBa 4acT OT pecypcure, KOUTO e Ce 3II0I3BAT 3a YpekJaHe Ha 3 IbDKCHUETO
na ObIaT BB3CTAHOBEHW OT TpeTo Jjwmie, ['pynara mpu3HaBa B3eMaHe, akO € HAJIMIE BHCOKa CTENCH Ha
CHT'YPHOCT Ha HETrOBOTO IOJy4aBaHE, CTOWHOCTTa My MOXK€ HAJeXKITHO J1a C€ YCTaHOBH M IPHU3HABA JIOXOJ

(er,[[I/IT) IO ChIIaTa IMO3uIKA B OTUYCTA 34 BCCOOXBATHUS A0XO0[, KbACTO € MIPEACTABCHA U CaMaTa IPOBU3H.

I'pynaTta HauMcIsiBa POBU3KMHU 32 TAPAHIIMOHHO MOJABPKAHE. 3aIbIDKCHUAITA 32 TIPOBU3HUHU 32 TAPAHITHOHHO
MOJIbPKaHe ce HAauMCIIsIBaT Ha 0a3a Ha Hall — joOpara mpeleHka Ha PhKOBOJICTBOTO 32 €BEHTYAIHUS pa3Mmep
Ha pa3xoaute, kouto ['pymnara e moHece MpH HACTHIIBAHE Ha TapaHIMOHHO ChOMTHE, OCHOBaBalKH Ce Ha

HATPYTIAHWS OTUT 3a MPOJIAJCHU CTOKH/TIPOTYKTH.
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2.11.13. 3agp/aKeHus KbM HAETH JIHLA

IInanoee 3a dehunupanu enocku
[IpaButencTBoTo Ha bbirapust HOCH OTTOBOPHOCTTA 332 OCUTYPSIBAHETO HA MIEHCUU TI0 IIJIAaHOBE 3a Ie(UHUPAHU
BHOCKHM. Pasxomure mo aHraxuMmeHta Ha ['pymara jga mpeBexja HAYMCICHUTE CyMH IO IUIAaHOBETE 3a

IIC(bI/IHI/IpaHI/I BHOCKHU C€ MpHU3HABaT B OTYCTA 3a BCEOOXBAaTHUS A0XO0 IpH TAXHOTO Bb3HHUKBAHC.

ITnamen zo0uwen omnyck
I'pynara npusHaBa KaTo 33bJDKEHHE HEIUCKOHTHPAHATa CyMa Ha OLCHEHUTE Pa3XoJIH MO IUIATeH TOANIICH
OTITYCK, CBIJIaCHO KOILGKC& Ha Tpyada U HErOBUTC BBTPCUIHU IIpaBUIa, OYAKBaHU Ja 6'L,H3T 3aryIaTcHu Ha

CIIYKUTCIIMTE B 3aMsHa Ha TpyJda UM 3a USMHUHAJIUA OTUCTCH IICPHUO.

Jeunupanu 0oxoou npu nencuonupame

B choTtBercTBHE ¢ mM3uckBaHuWATa Ha Konekca Ha Tpyjaa, MpH NpeKpaTsBaHE Ha TPYAOBHs JOrOBOP Ha
CITY>KUTE, MPUIOOHI PaBo Ha MeHewus, [ pynara My u3iamna o0e3IeTeHre B pa3Mep Ha JiBe OPYTHH 3aIl1aTH,
aKo HATPYMaHUAT TPYJOBHUS CTaX B ['pymnarta e mo-MagbK OT JAeCeT TOJWHMU, WM IIeCT OpYyTHHU 3aIUIaTH, MPH
HaATpyIaH TPYAOB cTax B ['pymnara Haj JeceT MOoClIeI0BaTEITHN TOTUHH.

ITo cBouTE XAaPAKTCPUCTHUKHU TE3U CXCMU NPCACTABIIABAT IJIAHOBE C ILC(I)I/IHI/IpaHI/I J0X0U.

OlneHsBaHETO HA JBATOCPOYHUTE JOXOJUM Ha IIEPCOHAja C€ W3BBpIIBA 10 KPEIUTHHS METOZ Ha
MPOTHO3UPAHUTE SAUHUIY, KaTO OI[CHKaTa KbM JlaTaTa Ha OTYeTa 32 (PMHAHCOBOTO CHCTOSIHUE CE MPABH OT
TUIeH3Upany akTioepH. [Ipu3HaTtara cyma B oTyeTa 3a (HUHAHCOBOTO CHCTOSHHE € HACTOSIIIaTa CTOWHOCT Ha
3aJIbJDKeHUITa. [IpeolieHkuTe Ha MacuBa MO IUIaHa C JAcPUHHpPAHH JOXOAM (aKTHOepCKara rnedanda Wid
3ary0a), MPOU3THYAIIY OT OTIMTA U IPOMEHUTE B aKTIOEPCKUTE PUHAHCOBHU H JeMOTPadCKU TPEATIONOKECHUS,
ce MpH3HABAT Mpe3 JPYT BCEOOXBATEH JIOXO] B KalKTalla KaTo pe3epB 3a 3aIbJDKCHUS IPU IIEHCHOHHUPAHE.
OcBo0oIeHUTE OT TO3M Pe3epB CyMH ce TpaHcdepupar mpe3 Jpyr BceoOXBaTEH J0XO0J B HepasmpeaeIcHaTa

neyasoda.

2.11.14. PerucTpupan akuOHepPeH KAMUTAJ U pe3epBH

I'pynara e pp3npuena GrHaHCOBAaTa KOHIIETIIIHS 32 MOUTbPKaHe Ha KanuTana. [lognbpkaneTo Ha QUHAHCOBUS
KalluTaj ce OIICHSABA [0 HOMHUHANHHM TMapuuHH eauHuny. [ledanbarta 3a OTYETHUS TMEPUOJ CE€ CUHTA 3a
npua00HTa, CaMo aKko NMapuvHaTa /pruHaHCOBaTa/ cyMa Ha COOCTBEHUS KallUTal B Kpas Ha Iepro/Jia MpeBUIlaBa
MapuyHaTa CyMa B HA4aJIOTO Ha MEPUOJA, CIIe IpHCIaJaHe Ha Pa3NpeaeIeHHATa MeX/1y COOCTBEHUIINTE HITH

BJIOKCHUA OT TAX KaIllUTall IPE3 I€pruoaa.

Memmu I'pyn AJl e akuMoHEpHO APYKECTBO M € 3aAbJDKEHO J1a PEeTrUCTpupa B THPrOBCKHS PETHUCTHP
OIlpeJeNieH pa3Mep Ha aKLUOHEpeH KaluTal, KOHTO Ja CIyXHM Karo oOe3leyeHHe Ha B3eMaHMATa Ha

KpEeAUTOPUTEC HaA I[pymeCTBOTO-MaﬁKa. AKLII/IOHCPI/ITC OTrOBapsiT 3a 3aJbJIDKCHHUATA HA ﬂpymeCTBOTO-MaﬁKa
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A0 pa3Mepa Ha CBOCTO aKIMOHEPHO Y4aCTUE B KalluTajla 1 MOrar aa NpeTeHAupaT BpbIIaHE Ha TOBA y4aCTHC
CaMO B IMPOU3BOJCTBO IIO HECHCTOATCIHOCT WJIN JIMKBUOALIMA. I[pyx{eCTBOTO-MaﬁKa OTYHMTa OCHOBHHA CH

KaImmTaJj 110 HOMHHAJIHAa CTOMHOCT Ha PETUCTPUPAHUTE B Chaa aKI[UH.

CoOCTBEeHHSAIT KamUTAJ € OCTaThbUYHATA CTOMHOCT HA AaKTHUBHUTE Ha ApyxecTBara OT prnaTa (&) (¢

IIpUCIIaJAaHETO HAa BCUYKUTE UM ITaCHUBH. B Hero ce BkirouBa:

Perucrpupan KanmuTaa — pejicTaBs ce B 0TYETA 32 (PUHAHCOBO ChCTOSIHUE CHOOPA3HO OpOsi HA EMHTUPAHHUTE

aKIMY C HOMMHAJIHA CTOMHOCT 3a BCSAKA aKIHA.
DuHaHCOB pe3yaTaT — popMupa ce KaTo pas3iarKa MEKIY IPUXOIUTE U HAUHUCICHUTE 3a TAX Pa3sXolu.

CoOCTBEHHAT KalMTall Ce OTUMTAa, HAMAJICH C Pa3npCACICHUTC JUBUJACHTU HAa MPUTCIKABAHUTE aKIUU IIPE3

Meproa, B KOMTO Te 11e ObJaT pasnpeneicHu (TaacyBaHu OT 00IIOTO ChOpaHue).

CrprilacHO M3UCKBaHUATa HAa THProBCKUS 3aKOH U ycTaBa Ha [[pyxectBoTo-maiika Lllemmu I'pyn A/l e mrbxHO
na ¢hopMupa pe3epBHU 3a CMETKA Ha:
e  Haii- MaJIKO e/lHa JeceTa OT nevanbara, KOsTo ce OTHeNs JoKaTo cpeacTara gocturHar 10 Ha cTo ot
aKIMOHEPHUSI KaIllUTal;
e cpexcTBara, MOJIYYEHH HaJ HOMHMHAIHATA CTOMHOCT HA aKLUMUTE NPH H3AaBaHETO UM (IpeMHUEH
peseps);
OO0paTHO M3KYNeHHUTe COOCTBEHHM AKIMU Ca TNPEJCTABEHU B KOHCOJNHIUPAHHS OTYET 32 (PMHAHCOBOTO
CBCTOSIHUE MO ce0ecToWHOCT (IleHa Ha MpupoOuBaHe), KaTo ¢ OpyTHaTa MM IOKYyNHA IieHa € HamalieH
coOctBeHust karmutan Ha ['pynara. [lewanbure winm 3aryOute oT mpojaxkbara Ha 0OpaTHO W3KYIEHUTE
COOCTBEHH aKIUM CE MPEJACTABAT AUPEKTHO B COOCTBEHUs KanuTajl Ha ['pynara, kbM KoMIoHeHTa “O0paTHO

W3KYTIEHU aKIuK .

[pe3 munanu nepuoau ["pymnara orunTa namaHus Ha 0a3a akIMy KbM CITy>KUTEJIUTE B ObITapCKUTE TBIIEPHU
npysxecta. [InanjanusTa Ha 6a3ara Ha aKIMU Ha CIY)KUTEIU BbB BPb3Ka C TIPEIOCTABSHH YCIIYTH CE YPexaaT
4ype3 MHCTPYMEHTH Ha coOCTBeHHs Kamurtai. [lpemajeHuTe KamuTalOBH WHCTPYMEHTH C€ OIEHSBAT II0
CrpaBe/JIMBaTa UM CTOMHOCT KbM JlaTaTa Ha MpeJocTaBsHe. Pa3xoabT 3a Muianianus Ha 0a3ara Ha akIUU ce

MPU3HABA Mpe3 MEPHO/A, 38 KOMTO yCIYTUTe ca MOIy4EHH.

Pe3epB OT NMPEU3YUCICHHE HA BajJyTaTa Ha NpeacTaBeHaTa Yy:KACCTPaHHa JeHHOCT — BB3HHKBA OT
HCTHUTC eq)eKTI/I OT NPCBAIIYTUPAHCTO HAa OTUCTUTC Ha ABIICPHUTC APYKECTBA B LIy)K61/IHa OT TCXHUTC

(bYHKI_II/IOHaJ'IHI/I BAJIyTU B 61,J1rap01<1/1 JICBA, C IICJI TAXHOTO KOHCOJIMAUPAHEC.

HpeOlIeH'b'-IHHHT pe3eps ¢ (bOpMI/IpaH OT pasjinkata MCXKAY MNOpeAvllIHaTa 0anaHcOBa CTOHMHOCT Ha
ABITOCPOYHUTC (l)I/IHaHCOBI/ITe AKTUBHU, OTUYUTAHU 110 CIIpaBCIJIMBA CTOMHOCT apes3 apyr BCeoOXBaTEH J0XO0d U

CIIPaBCJIMBUTC UM CTOMHOCTHU KbM AaTaTa Ha HaCTOAIIHNA KOHCOJIUAUPAH (I)I/IHaHCOB OTYCT.
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2.11.15. Pa3xoam 3a 1aHBIM BbPXY nevyanoara

Pa3xoabT 3a 1aHbK BBPXY MevanbaTa MpecTaBisaBa CyMaTa OT TEKYIIUS JaHbK BhPXY Ievyandarta u JaHbYHUS
epeKT BBPXY BPEMCHHHUTE JaHBUYHHM DPAa3IMKU. TeKylIWTe AaHbIM BbpPXY Iedandata Ha OBJIrapcKUTe
JPY’KECTBa Cca OIpEICIICHH B ChOTBETCTBUE C M3MCKBAHUATA Ha OBITAPCKOTO JAHBYHO 3aKOHOIATEIICTBO.
Homunannara nanbuHa cTaBka B birapust 3a 2022 1. u 2023 1. ¢ 10%.

JlbniepHuTe Jpy’KecTBa B 4Uy)KOMHAa ce oOnaraT ChIVIACHO HW3WUCKBAaHHTA HA CHOTBETHUTE JaHBUHH

3aKOHOJATCJICTBA 110 AbPXKaBU, IIPU CJICTHUTC HOMUHAJIHNU JaHBYHHU CTaBKU!

Abp:xaBa HoMuHanmHa J1aHbYHA CTABKA 32 TOIMHA
2023 2022
I'epmanus 15,825% 15,825%
CAIll 15-35% 15-35%
CrnoBeHus 19% -

OTcpoucHUTE AaHBIM BBPXY IMedajdara ce HM3YMCISIBAT 4Ype3 MPUIIaraHeTO Ha OallaHCOBHS METOJ Ha
3arbiKeHuITa. OTCPOYCHUTE NaHBbUHM TMACHBH CE€ M3YUCIISABAT M CE NPU3HABAT 32 BCHYKU OOJjaracMu
BPEMCHHHU PAa3NIUKH, JOKATO OTCPOUYCHUTE NAaHBYHU aKTHBU C€ MPHU3HABAT, CAMO aKO MMa BEPOSTHOCT 3a
TSAXHOTO 00OpaTHO MPOSIBIICHKUE U aKo [ pynara 1ie € B CbCTOSIHUE B OBbJICIIE 1a TeHepUpa JOCTaThYHO Teuaoa,

OT KOSITO T€ JIa MOTat Ja ObaT MprCIa HATH.

E(beKTBT OT NPU3HABAHCTO HA OTCPOYCHUTC NAHBUYHU AKTHBHU W/WIIA TACHUBU CE OTpassaBa TaM, KbACTO €

MNpeaACTaBCH G(I)GK’I"BT OT CaMOTO C’L6I/ITI/IG, KOCTO I' € IOpOANJIO.

3a cp0uTHS, KOMTO 3acAraT nevandaTa Uiy 3arybara u Ipyrus BCEOOXBATeH J0X0, €PEKTHT OT OTCPOUEHUTE

AAaHBbYHHU aKTUBU U IMACHUBU € IIPU3HAT B KOHCOJIUAUPAHUA OTUCT 34 BCCOOXBATHUS J0XO0.

3a C’L6I/ITI/I$I, KOHMTO Ca OTUCTCHU ITbPBOHAYAIHO B KalluTallia (HpCOLIeHT)‘{HI/IFI pe3epB) " OTCPOYCHUTC NaHBbYHU

AKTHUBU U TaCUBU Ca MPU3HATHU B KOHCOJIMAUPAHUS OTHUECT 3a BCEOOXBAaTHUS JOXO.

B KOHCOJIMAUPpAHUA OTYCT 3a q)HHaHCOBOTO CbCTOSAHHUEC OTCPOYCHUTEC AAHBYHU AKTUBHU W/WIIK TIACUBH C€

MMpeaACTaBAT KOMIICHCHUPAHO, TBU KaTO MmoAJIC)KaT Ha €IMHCH PEKHUM Ha o0Oarane B CTpaHara.

Kem 31.12.2023 r. ['pynara npu3HaBa pa3xo/y 3a JaHBIU BbPXY Iedandara 3a ObJITapCKUTE JIPYKECTBA,
OILICHEHH MNpH JaHbuHa craBka 10%, 3a HEMCKOTO JIPYXKECTBO, OLICHEHU NPH JaHbuHa cTaBka 15.825% u 3a

CJIOBEHCKOTO JPY>KECTBO OIIEHEHH mpu cTaBka 19%.
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Bcuuxu cymu ca 6 xunsaou 6vreapcku iesa, 0C8eH aKo He € NOCOYEHO 0pyeo
2.11.16. Jloxox Ha aKuusA

OCHOBHHTE JOXOMW Ha aKIWs Ce M3YMCISABAT KAaTo Ce pa3/eiy HeTHaTa Ievanda miu 3ary0a 3a mepuona,
MoJIJIeKalla Ha paslpefesieHne MEXAy aKIMOHEpUTe, MPHUTEXAaTeTd Ha OOMKHOBEHH aKIWH, Ha CPETHO

npereryieHus Opoit Ha IbpKaHUTE OOMKHOBEHH aKIIMH 32 TIEPHO/Ia.

CpenHo TpeTereHUAT Opol aKIIMK IIPEICTaBIIsABa OPOSAT Ha IbpKaHUTE OOMKHOBEHH aKIIMHM B HAYaJIOTO Ha
nepuo/ia, KOPUTUpaH ¢ Oposi Ha 00paTHO M3KYTNIEHUTE OOMKHOBCHHU aKIMK U Ha HOBOM3JIQICHUTE TAKMBA MPE3
neproia, YMHOXEH 1o cpeaHo BpemeBusi (axtop. Tosm daxTop m3passBa Opos HA AHWTE, TIPe3 KOUTO

KOHKPETHHTE aKIMK ca OWIIN AbpKaHH, CIIPSMO OOIHs Opoit Ha THUTE Tpe3 Tepruoaa.

Joxon Ha akMM ¢ HaMajieHa CTOMHOCT HE Ce M3UYHCIIABAT, ThH KaTo HAMA M3AaJCHHU MOTCHIIUAIHU aKIIUH C

HaMajleHa CTOMHOCT.

2.11.17. llpeneHKH OT ONpeAeIsilIo 3HAYEHHE NPH MPHJaraHe CYeTOBOJHATA NMOJAUTHKA HAa ['pynara

Knwuosu npuﬂﬂummeﬂuu OUECHKU U npednonoofcenuﬂ C 6UCOKa HecuzypHocm

B nponeca Ha npuinaraHeTo Ha CYETOBOJHATA IIOJIMTUKA PBKOBOACTBOTO Ha ['pymnara M3BbplLIBA IIPELICHKM,
KOHMTO OKa3BaT 3HAYMTENEH e(EeKT BbPXY HACTOSIIUsS (UHAHCOB OTUET. TakuBa MpPEUEHKH MO AeHUHULINS

PAAKO Ca paBHU Ha ILGI\/'ICTBI/ITGJIHI/ITC pe3yITaTH.

B pesynrar oT TSAXHaTa CBIIHOCT, T€ CE MOJUIaraT Ha IOCTOSHEH Iperjie] U akTyaau3auus U o0oOmiaBaT
WCTOPUYECKHUS OIUT U APYTH (PAKTOPH, BKIIIOYUTEITHO OYaKBAHHS 32 OBJICIIN CHOUTHS, KOUTO PHKOBOJICTBOTO

BApPBA, Y€ Ca pa3yMHHU IIPpU CHUICCTBYBAIIUTE TCKYIIIHU 00CTOSITENCTRA.

HpeLICHKI/ITe U IPCAIIOJIOKCHUATA, KOUTO HOCAT 3HAYUTCIICH PUCK da AOBCAAT N0 CHUICCTBCHA KOPCKIUA B
MMPEHOCHUTEC CTOMHOCTH Ha aKTHMBUTE U IIACHBUTE mnpes3 cieaBaliara (I)I/IHaHCOBa roanvHa, ¢Ca HU3JIOXKCHHU ITO-

JIOTTy.

Jloxoou na nepconana npu nencuonupamne

3ab/DKEHHETO 3a JOXOAM Ha MEepcoHana MpH MEHCHOHMPAaHE Ce ONpelelis Ype3 aKTIoEepCKa OLEHKA. Ta3u
OLIEHKA M3MCKBa /1a OBbIaT HAPaBEHM HPEAIIONOKEHUS 32 HOpMAaTa Ha AMCKOHTUPaHe, ObAEIOTO HapacTBaHe
Ha 3aIUIaTHTE, TEKy4YeCTBOTO Ha IEepcoHajla ¥ HHMBaTa Ha CMBPTHOCT. llopagu IBJIroCpouyHHs XapakTep Ha
JOXOANTE Ha MEpPCOHaa NPU NMEHCHOHHUPAHE, Te3U MPEANOJIOKEHHUs ca 00EeKT Ha 3HAUYUTETIHAa HECUTYPHOCT.
I'pynata e wu3roTBmiIa akKTHOEPCKAa OLIEHKA 3a 3aJb/DKEHUATA 3a ICHCUOHUpAaHE M T'M € oTpasuia B

KOHCOJHAMPanust GUHAHCOB 0T4eT KbM Kpast Ha 2022 u 2023 r. (6enexka 3.16).

Ilonesen scueom na umomu, MAUIUHU U COOPBICCHUA U HEMamMEPUATITHU aKmuesu
OtuMTaHeTO HA HUMOTUTE, MAIIMHUTE U CHOPBIKCHUATA 1 HEMATCPUAJTHUTEC aKTUBU BKJIFOYBA U3ITO0JI3BBAHETO HA
HpI/I6JII/I3I/ITeHHI/I OLICHKHM 3a TCXHHA OYaKBaH II0JIC3CH XHUBOT U IIPEHOCHU CTOﬁHOCTH, KOHTO C€ 6a3HpaT Ha

MIPEIeHKH OT CTPaHa Ha PHKOBOJCTBOTO Ha [ 'pymaTa.
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Oobe3uenka Ha 83emManus

PBK0BOACTBOTO OLieHABa 00eMa ¥ MEePHOa Ha OYaKBaHUTE ObICIIN HAPUIHH [TOTOIM, CBbP3aHHU C B3€MaHHs,
BBb3 OCHOBA Ha OIHT CHPSMO TEKYIIU oOcTosTencTBa. [lopaan mpuchiaTa HECUTYPHOCT HAa Ta3W OICHKA,
JICHCTBUTEITHATE PE3YJITATH MOTAT J]a Ce pa3liniaBaT OT o4akBaHHUTe. PhKOBOCTBOTO Ha ['pymara mperiiexaa
OLICHKUTE OT MPEIXOHU TOUHH U TH ChIIOCTABS C ICHCTBUTEIHUTE PE3YIATATH OT MPEIAXOTHH TOJUHHU.
I'pymnaTa u3noi3Ba OnpoCcTeH MOAXO/] IPH OTYMTAHETO HA THPTOBCKHUTE U APYTH B3eMaHHS U MTPHU3HABA 3aryba
OT 00€e3IIeHKa KaTo OYaKBaHH KPEIUTHU 3aryOu 3a menus cpok. Te MpencTaBisBaT OYaKBaHHUAT HEJAOCTUT B
JIOTOBOPHMTE IMAPUYHU ITOTOIH, KATO C€ MMa IPEABHI Bb3MOKHOCTTA 3@ HEU3IIBIHEHUE BbB BCCKH MOMEHT OT
Cpoxka Ha (pUHAHCOBWSI MHCTPYMEHT. ['pymaTa WM3Moj3Ba CBOsS HATPyIaH OIUT, BBHIIHU IOKAa3aTeld U
nH(pOpMAaIUs B IBITOCPOUEH ILIaH, 3a JIa U3YMCIN OYaKBAaHUTE KpeAUTHU 3aryou. [IpusHarure o0e3leHKH 3a

OTYETHHsI NIepro/ ca onoBecTeHu B benexka 4.05.

Obe3yenka Ha UMOmMU, MAWUHU U CbOPDIHCEHUS

K®M nmatara Ha ChCTaBsAHE HA BCEKM (DMHAHCOB OTYET PHKOBOJACTBOTO Ha ['pyrara opraHusupa mperies 3a
06C3HCHK3 Ha UMOTHUTEC, MAIIMHUTE U CbOPBKCHUATA.

KoM 31 nekemBpu 2023 1. ¢ HanpaBeH TaKbB MPETJIE], B pE3yJiTaT Ha KOSTO PHKOBOJICTBOTO € MPEICHUIIO, Y
HE Cca HaJlMIe MHIUKATOPH 3a o0e3lieHKa. BbB ()MHAHCOBUSA OTYET HE € OTUYeTeHa 3aryba oT o0e3lleHKa Ha

HUMOTHU, MAlIMHU U CHOPBIKCHUA.

Oobe3uenka na mamepuainu 3anacu

KbM naTara Ha chcTaBsiHe Ha BCEKH (DMHAHCOB OTYET PHKOBOACTBOTO Ha [ 'pymnaTa H3BbpIIIBa IPETIIe]] U aHATTN3
Ha HAIMYHUTE MaTepuasiHy 3anacu. [IpaBu ce mperuies u aHau3 Ha BCHYKU HATMYHU MaTepUAITHHU 3aIlacH 110
OTHOIIIEHUE HAa OCHOBHH ITOKA3aTeNId — €JHOPOIHOCT, ThPTOBCKH BHJ], CPOK HAa TOJHOCT U T.H., U OTIPeNeis
EKCIIEPTHH IIeHU.

[IpennoxeHnTe eKCIIEPTHH IIEHN ca ChOOpa3eH! C JOCTUTHATUTE IIEHH 110 CKIIFOYEHH JIOTOBOPH 3a pealln3arius
Ha BBTPEIIHUS W BHHINHUTE a3apH, JWHAMUAKATa Ha THPCEHETO U MpeJIaraHeTO Ha MaTepHUaTHUTE 3aIacH,
MOCIIEHATE IIEHOBH paBHUINA W TEHACHIUH TPH CHASIKH C AHAJIOTHYHM MAaTEepHAllHU 3aracd. 3a
M3YUCIIIBAHETO Ha HETHATA Pealln3upyeMa CTOMHOCT Ha OTICITHUTE BUAOBE MaTEPHATHH 3aMIaCH OT €KCIIEPTHO
OTPEICIICHUTE TPOIAXKHH IICHH Ce W3KIIIOUBAT MPEAIOJIaraeMUTE MPEKU Pa3x0/Iy, CBbP3aHU ¢ POAKOUTE.
[Ipu olieHKka Ha HAJIMYHWTE MAaTEPHATHH 3allacH, 32 KOUTO MMa CKJIIOYEHHU JOTOBOPH 3a MpoaxOu, HeTHaTa
peanm3upyeMa CTOMHOCT Ce ompeneliss Ha 6a3a IeHarta 1Mo JOTOBOp, HAMaJIeHa ¢ Pa3XOJuTe 3a MpoAakOw.
MartepuanHu 3amack, HEOOBbpP3aHH C JIOTOBOPH 3a NPOAAXKOM, C€ OILEHSABAT B 3aBUCUMOCT OT
MPEIIOJIOKEHUATA 32 Bb3MOKHOCTHUTE 3a TSAXHATa ObJeIa pealn3aiusl.

KoM 31 nexemBpu 2023 . e nmpu3HaTa 00€31C€HKAa Ha HAJTMYHUTE MaTepPUaIHU 3allacu B pa3Mep Ha 645 Xuil.
JIB.

0663HCHKaTa Ha MaTrcpUaIHUTE 3allaCu C€ MU3YUCIIIBa KaTO pasjinka MEXAY TAXHAaTa OTYCTHA CTOI>'IHOCT,
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mocodyeHa B Otdera 3a GUHAHCOBOTO CHCTOSHUE TPEAM IIperiie/ia M aHalIn3a, U HeTHaTa UM pealln3upyeMa

CTOMHOCT, OmpezielicHa Ha 0a3a eKCIIEPTHUTE [IEHH 10 TIOCOYCHUS ITO-TOPE HAYWH.

Hanvyu evpxy ooxooa

HpykecTBaTa OT rpynara ca JaHbYHHU CyOeKTH, TIOTIA/IaIH 0] FOPUCIUKITNATA Ha TaHbYHATA aIMAHUCTPAITHS
B CTpaHaTa B KOSATO ONEpUpPAT. 3HAYNTEIIHA TIPEIICHKa € HeOOX0auMO Ja ObJie HalpaBeHa 3a ONpeeIIsTHe Ha
naHbpyHaTa MpoBm3us. ChIIECTBYBAaT MHOXECTBO MPUMEPH, 3a KOUTO OKOHYATEIHO OIPENCICHHUAT JaHBK €
HEYTOYHEH B HOPMANHHSA XOJI Ha AeWHocTTa. [IpykecTBaTa OT Tpymara NMpH3HaBa MACHUBU 3a OYaKBaHU
JTaHBbYHH 33JbJDKEHUS Ha 0a3a MpeleHKaTa Ha PHKOBOJCTBOTO Ha CHOTBETHOTO APY’KECTBO M Ha Ipymara.
Korato okoHUYATEIHUAT JaHBYCH PE3YJITAaT OT MOAOOHHU CHOUTHS € pa3ivueH OT IIbPBOHAYAIHO OTUCTCHHUTE
CyMH, TE€3H Pa3lIMKH II[¢ UMAT BIMSHUE BbPXY TEKYIIUS JAaHBK BBPXY 0XOAa W MPOBU3UUTE 32 OTCPOUCHU

JaHbIM B II€pHUOJa HAa JaHBbYHUTC PCBU3UU.

Jluzunz

Onpeoensine Ha CpOKA HA TU3UH2A 34 0020680pPU C ONYUU 34 NOOHOBS8AHe U Npekpamsiéane - I pynama kamo
JAUBUHSONONYYaAmen

I'pymara ompezens cpoka Ha JIM3MHra KaTo HEOTMEHHUMHUS CPOK Ha JIM3WHTA, 3a¢JHO C KaKBUTO U Ja OWIIo
nepuoan, 00XBaHATH OT OMIIKSA 3a YIBJKABAaHETO MY, aKO € CUTYPHO B pa3yMHa CTEIICH, Ye OMIUATA IIIe ObIe
yIpa)xXHeHa, WM KaKBUTO M Ja OWJIO MEepPHOAM, 00OXBaHATH OT OMIIMs 32 NMPEKPATIBAHETO HA JIM3MHTA, aKO ©

CHT'YPHO B pa3yMHa CTEIICH, Y€ OMIUATA HaMa Ja Objie ynpakHeHa (benexka 3.16).

2.11.18. CnpaBeiyinBH CTOHHOCTH
Hsikom OT c4eTOBOJHMTE MOJMTHKHA M OIOBECTSBaHMS Ha ['pymara M3MCKBAT OLEHKA Ha CHpPaBEUIUBH

CTOMHOCTH 3a (1)I/IH8.HCOBI/I " 3a He(l)I/IHaHCOBI/I AKTHUBHU U ITIACHMBH.

Koraro onensiBa CIIpaBCajinBaTa CTOMHOCT Ha aKTHB WA I1acuB, prr[aTa H3I10JI3Ba Ha6J'IIO,Z[aeMI/I JaHHU,

JOKOJIKOTO € Bb3MOXKHO.

CHpaBeHJ’II/IBI/ITe CTOMHOCTH C€ Kareropusupar B pa3JIM4HA HUBA B ﬁepapXHﬂTa Ha CIIpaBCAJIMBUTC CTOMHOCTH
Ha 0a3aTa Ha BXOJAIIUTE JaHHU B TEXHUKHUTE 34 OIICHKA, KaKTO CJICABA:

* Huso 1: KOTHPAHU NCHU (HeKOpI/Il"I/IpaHI/I) Ha aKTUBHU 11a3apH 34 CXOAHU AKTHBH WUJIU ITACUBU.

* HuBo 2: BXOAAIIM JaHHW Pa3jIudHHA OT KOTUPAHH IIeHH, BKIIIOYeHH B HuBo 1, KouTo, mpsko (T.e.
KaTo ICHH) WJIM KOCBEHO (T.€. TIOJyYeHHU OT IIEHH), ca JTOCTHITHY 32 HaOJI01aBaHe 3a aKTHUBA N
[acuBa.
* Hupo 3: BXOASIIM JaHHU 33 aKTHBA WJIM NTACHBa, KOUTO HE ca 0a3upaHu Ha HAOJII0IaeMU Ta3apHU
JaHHU (HeHaOJI01aeMy BXOISIITN TaHHH).
AKO BXOOAIINTE JaHHH, U3I1I0JI3BAHU 3a OLICHKA Ha cnpaBennHBaTa CTOf/'IHOCT Ha aKTHuBa WJIH ITaCuBa, MOrarT Ja

Ce KaTeropusupar B paszjM4yHU HUBA OT MepapXuaTa Ha CIPaBEUIMBUTE CTOMHOCTH, TOraBa OLICHKaTa Ha
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CIpaBeINBaTa CTOMHOCT C€ KaTeropu3npa B HEWHATA [IAJIOCT B TOBA HUBO OT HepapXusiTa Ha CIIPaBEUINBUTE

CTOWHOCTH, YAATO BXOIAIIA HHPOPMAIHS € OT 3HAUCHHE 3a ISUIOCTHATA OICHKA.

I'pynara npusHaBa TpaHchepu MEXIy HHBaTa Ha WepapXusATa HAa CIPABEUIMBHTE CTOWHOCTH KbM Kpas Ha
OTYETHHSI IEPUOJI, TIPe3 KOWUTO € cTanana npomMsiHata. [Ipe3 2022 r. u 2023 r. Hama TpaHcepH MEXy HUBATa

Ha iiepapxusaTa Ha CrpaBeJINBUTE CTOMHOCTH.

[ToBede nH(opMaIus 3a OITyCKaHUTA, HAIPABEHHU TIPU OIICHKA Ha CTIPaBEJTUBUTE CTOHHOCTH, € BKITFOUYEHA

B CbOTBETHUTE IIPHUIIOKCHUA.
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3. BeJieskKH KbM KOHCOJMIMPAHHUS 0TYET 32 (PUHAHCOBOTO CHCTOSIHHE

3.01. HmoTH, MAIIMHYU U CHOPBIKEHUS

3emu Crpamu Mamuan ~ Tpancmop  KommroTs Oduc Hpyru Pasxonu 3a O61mo
u THH pHa  obopyaBaHe npumoOuBaHe
CHOPBIKEH cpezncTBa TEXHHUKa Ha [IMA
ust

01.01.2022
OTyeTHA CTOHHOCT 1476 3032 912 452 257 141 293 55 6618
AmopTH3anus - (213) (763) (382) (228) (105) (129) - (1 820)
BasiancoBa CToiiHOCT 1476 2819 149 70 29 36 164 55 4798
Hpunodusanus (oryerna - 56 18 6 46 84 2 57 269
CTOIHOCT)
TTokynka - 56 18 6 46 84 2 57 269
Hamanenusi (6asancoBa
cToiinoct) - - (38) - 5) - (58) (30) (131)
Iponax6a - - (38) - (5) - (58) - (101)
Otnucana GanaHcoBa
CTOWHOCT Ha AaKTHBH Ha - - - - - - - (30) (30)
MPOJaAeHU HHBECTHIIHN
AMopTH3anus 3a
neprona - (120) (105) (43) (30) (21) 27) - (346)
HN3meHnenns HA ) } } ) 5 B 58 B 63
aMopTH3aNHUATA
AmMopruzanus Ha } } } ) 5 B 58 R 63
OTITHCAHUTE aKTHBH
31.12.2022
OT4yeTHA CTOHHOCT 1476 3088 892 458 298 225 237 82 6 756
AMopTH3anus - (333) (868) (425) (253) (126) (98) - (2 103)
basiancoBa cToiiHOCT 1476 2755 24 33 45 99 139 82 4653
01.01.2023
OT4yeTHA CTOHHOCT 1476 3088 892 458 298 225 237 82 6 756
AmopTH3anus - (333) (868) (425) (253) (126) (98) - (2 103)
baJiancoBa cToiiHOCT 1476 2755 24 33 45 99 139 82 4653
IpnaoduBanns (0T4eTHA
cToifHOCT) - - 289 411 259 41 169 304 1473
Tokymka - - 134 411 133 11 45 288 1022
Tpauchep - - 100 - 9 - - - 109
Busnec koMOUHAIUS - - 55 - 117 30 124 16 342
Hamasienusi (6ajiaHcoBa
cToifHOCT) - - - (225) 8) (10) (64) (109) (416)
TIpomax6a - - - (76) (8) - - - (84)
Tpancdep (120) (64) (109) (183)
Buznec koMOMHauUs - - - (149) - - - - (149)
AMmopTH3anus 3a
nepuoaa - (111) (35) (107) (54) (21) (36) - (364)
HN3menennst Ha
aMOpTH3ANHUATA - - (22) 225 (82) (28) (52) (14) 27
AmopTtuzanus Ha
OTIHCAHNUTE aKTUBU - - - 225 8 2 57 - 292
BusHec KOMOMHAIVST - - (22) - (90) (30) (109) (14) (265)
Bbanancosa croiiHocT B
Kpast 1476 2644 256 337 160 81 156 263 5373
31.12.2023
OT4yeTHA CTOHHOCT 1476 3088 1181 644 549 256 342 277 7813
AmopTH3auus - (444) (925) (307) (389) (175) (186) (14) (2 440)
BanaHcoBa cTOHOCT 1476 2644 256 337 160 81 156 263 5373

Bbpxy 3emute M crpaaure npurexasaHu oT ['pynara uma yuypeleHU AOTOBOPHU MIIOTEKH, BBB BPB3Ka C

MOJI3BaHO 0AHKOBO (PMHAHCHpAHE OT ApyxecTBara B bbarapus (Bmwkre 3.14 u 5).
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3.02. Hemarepuajnu aKTHBH
IIporpamuu Ceprudukatu [Narenrn, Hpyru Pazxonu 3a Oomo
TIPOAYKTH ISO u npasa JINICH3H, npuIoOUBaHe Ha
BBPXY THPrOBCKU HAMA
HMHTEJIEKTyallHa MapKu,
COOCTBEHOCT ~ HPOTOTHIH U
pasBoiiHa
JIEHHOCT
01.01.2022
OTtyeTHA CTOHHOCT 331 12 3614 57 125 4139
AMopTH3anus (207) (5) (783) (28) - (1023)
BaaancoBa croiiHOoCT 124 7 2831 29 125 3116
IIpugoduBaHusi (0TYETHA CTOIHOCT) - - 267 207 1 466 1940
IHoxynka 267 207 370 844
ITo cTonaHcku HaYUH - - - - 1096 1096
Hamauienust (6aJ1aHCOBA CTOIHOCT) - - (346) - - (346)
OTnUcaHy MPOTOTUIIN - - (346) - - (346)
AMOpTH3ALHUSA 32 IEPHOJA (68) 2) (532) (8) - (610)
H3MeHeHHs] HA AMOPTH3ALMATA - - 120 - - 120
31.12.2022
Ot4yeTHa CTOIHOCT 331 12 3535 264 1591 5733
AMopTH3anus (275) (7) (1195) (36) - (1513)
BasancoBa croiiHoCT 56 5 2 340 228 1591 4220
01.01.2023
OTYeTHA CTONHOCT 331 12 3535 264 1591 5733
AMopTH3aNHs (275) @) (1 195) (36) - (1513)
BanancoBa CTORHOCT 56 5 2340 228 1591 4220
IpuaoduBanus (0TYETHA CTOHHOCT) 46 1711 1317 3421 6 504
[Noxynxka - - 295 879 1183
ITo cronancku HaYMH - - - - 2 542 2542
busnec koMOuHaIus - 46 - 880 - 926
Tpancdep - - 1711 142 - 1853
HamaJienust (6aj1ancoBa CTOMHOCT) - - (605) - (2 281) (2 866)
Otmucana GamaHcoBa CTOMHOCT - - (605) - (428) (1033)
Tpancdep - - - - (1 853) (1 853)
AMOpTH3AIHA 32 IEPHOIA (51) 3) (524) (66) - (644)
H3meHeHUe HA aMOPTH3ALMATA - - 353 - - 353
AMoOpTH3aIMs HA OTIHCAHUTE aKTHBU - - 353 - - 353
Banancosa cToifHOCT B Kpas 14 48 3275 1479 2731 7547
31.12.2023
OT4yeTHA CTOIHOCT 340 58 4641 1581 2731 9351
AMopTu3anus (326) (120) (1 366) (102) - (1 804)
BanancoBa cToiiHocT 14 48 3275 1479 2731 7547

[Ipe3 otuetHus nepuon I'pynara e ormucana pa3xoIu 3a pa3BoiiHa AEHHOCT Ha 00m1a CTOHHOCT 623 XuJl. JIB.
(2022: 263 xun. 1B.)
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3.03. AKTHBH ¢ IPaBO Ha MOJI3BaHe

31 nexemBpu 2023 31 gexemBpu 2022
TpancnoptH Crpag 001 TpancnoptH Crpan OO0y
" CpeacTBa u 0 1 CpeacTBa u 0
B HauajioTo Ha nepuoga
OT4eTHa CTOIHOCT 394 108 502 232 9 241
AmopTH3anus (183) (23)  (206) (124) 9) (133)
bajiancoBa cToifHOCT 211 85 296 108 - 108
Mpuno6uBaHus (0TYETHA CTOIHOCT) 3 409 412 162 99 261
OmnepaTuBeH JIM3UHT 3 - 3 162 99 261
Busuec komOuHams - 409 409 - - -
HamaJuienus (0anaHcoBa CTOHHOCT) - - - - - -
AMOpPTH3ANMSA 32 IEPHOIA 77 @i (199 (58) (14) (72)
H3meHeHue Ha amMopTH3anusTa (0u3HeC
KOMOHMHAIHS) - (92) (92)
banancoBa cTOHHOCT B Kpasi
OTuyeTHA CTOHHOCT 397 517 914 394 108 502
AMopTu3anusi (260) (232) (492) (183) (23)  (206)
BajaancoBa cToiiHOCT 137 285 422 211 85 296
I'pymara uMa CKIIIOYCHH JTM3UHIOBH JIOTOBOPH 32 O(UC IJIOUIH M TPAHCIIOPTHH CPEJICTRA. .
3.04. Penyranus
HaumenoBanue al HeKeMZ%gg 31 Hekeg%gg
Shelly USA, CAII] - 34
Ienmm ponsptic EOO/] 126 126
Shelly Tech d.o.o, CrioBenus 3388
Oo6mo: 3514 160

[Ipe3 mepBOTO TpUMeceune Ha 2023 cnen npumoduBane Ha 60% ot kanuTana Ha CioBeHckaTa [oT kommnanus
GOAP (nacrosimo ume Shelly Tech d.o.o0. CnoBenus) rpynara npu3HaBa ITbpBOHAYAIHA PEITyTALUS B pPa3Mep
Ha 3 957 xun. nB. EdexruBHaTa nara Ha npugoOuBaHe Ha KOHTpoJd oT ['pymnara Bepxy Shelly Tech d.o.o.
Crnosenus e 04.01.2023 r. B To3u koHconmaupan ¢puHaHCOB OoT4eT, mpupobuBanero Ha Shelly Tech d.o.o.

CiioBeHHUs € TPETUPAHO KaTo Ou3Hec koMOuHaIws 1o cMuchiia Ha MC®DO 3 , buzHec koMOUHAIUY .

OnpenensHeTo Ha CHpaBelJIiBaTa CTOMHOCT Ha pa3rpaHUYMMHUTE HETHH aKTHBH B HOBOIPHUIOOHTOTO
JIPY’KECTBO € U3BBPIICHO Ha 0a3a Ha OIIEHKA OT HE3aBUCUMHU OlleHUTeNn . [ pymara e crasuia H3uCKBaHETO Ha
MC®O 3, koiiTo 1M03BOJIsIBA MIEPHO/A HA OIICHSBAaHE Ha €PEKTUTE OT OM3HEC KOMOWHAIMATA J1a € JIO €lIHA
roJvHa OT Jarata Ha npugobuBaHe M KbM 31.12.2023 1. Beue € NMPUKIIOYWIO OLECHSIBAHETO Ha OM3HEC
KOMOWHAIIMATA, B PE3YJITAT HA KOETO OKOHYATEIHATa CTOMHOCT Ha MpHU3HATa permyTanus ¢ B pa3mep Ha 3 388

XHIJI. JICBA.

Cmp.42 om 69



M v SHELLY
BEJIE2KKU KPM KOHCOJIUIUPAHUA OUHAHCOB OTHET < GROUP

34 I'O/IMHATA, ITPUKJIFOYHIIA HA 31 JIEKEMBPH 2023 'O/{MMHA ENK 201047670

Bcuuku cymu ca 8 xunaou dvaeapcku 1e6a, 0C8eH aKo He e HOCOUeHO Opyeo

Edexr or mpumobuBaneTo (pemyramusi) Ha 60% OT KamuTajia Ha CIOBEHCKOTO JAPYXKECTBO, OTYETEH KBM
31.12.2023 r. e cneqHUS:

banancoBa Kopexkuus Chnpasenjmupa

CTOMHOCT XWJL. JIB. CTOMHOCT
XML JIB. XHJIL. JIB.

Ilena Ha npuaoduBaHe:
[Mnarenn mapu4Hu CpeaCcTBA 3912 - 3912
[Inarenu pa3xomau Mo caeiaKaTa 222 - 222
CnpaBelJinBa CTOIHOCT HA MPUAOOUTHTE HETHH
aKTHBH:
JbarorpaiiHu HeMaTepHaIHU aKTHBU - 927 927
HIMOTH, MallluHY ¥ ChOPBKECHUS 339 28 367
Jparocpoyny (PMHAHCOBU aKTHBU 7 @) -
OTCcpoYCHU TaHbYHH aKTHBH 9 - 9
[lapu 1 mapuyHKU €KBUBAJICHTH 149 - 149
Marepuannu 3amnacu 820 - 820
KpatkocpouHu B3eMaHust 766 - 766
OT10KEHU Pa3Xxou U HAUKCICHU MPUXOTU 18 - 18
O0110 aKTHBH 2108 948 3 056
JIBATOCPOYHU 3aIBIDKCHUS (457) - (457)
KparkocpouHu 3abKeHus (1 356) - (1 356)
00110 macuBH (1813) - (1813)
OO0110 pasrpaHUYMMH HETHH aKTUBHU 295 948 1243
Pa3drpanuuyuMH HETHH AaKTHBH OTHOCHMH KBM 177 569 746
COOCTBEHHIINTE HA KOMIIAHUATA-MalKa
Pemyrarusi, Bp3HHKBAIIA IPH TPHI00MBaHE 3957 (569) 3388
IlnaTtena nmena 3a npugoduBaHe 4134 4134

[Ipe3 ssHyapu 2023 r. 1OrOBOPEHOTO Bh3HArpaXaeHUe 3a NpuA0o0MBaHeTo Ha KOHTposHus as1 B Shelly Tech
d.o.0. CrioBeHus € IIATEeHO ¢ TTAPUYHU CPEICTBA.

I'pynara He oTunTa 00e3leHKa Ha permyTanuuTe, GOpMHUPaHH MPH NPUA0O0MBaHE HA TTOCOYCHUTE JIPYKECTBA

kbM 31 nexemBpu 2022 r..

KbMm 31 nexemBpu 2023 r ['pynaTta otunrta 00e3lieHKa Ha pemyTanusTa B AbIIEPHOTO cH ApyxkecTBo Shelly

USA B pazmep Ha 34 xui. JB.

3.05. HHBecTHIHMM B ACOLMUPAHH PY:KeCTBA

Mpe3 2021 r. ,,Ilenmu ['pyn* Al yapenu acoruupano apyxectBo B Kuraii — Allterco Asia Ltd., cbc cenanuine
u ajpec Ha ynpasienue B LIIsHkbH, npoBuHiys ['yannyn. KanuransT Ha ToBa qpysxectBo € CNY 100 000,
karo ydactuero Ha Hlemnmu I'pyn Al e 30% (8 xui1. 1B.), C BB3MOXKHOCT 3a NPUAOOMBaHE HA JOIBIHUTEIHU

10 50% u nocTuraHe o0 KOHTPOJIEH MakeT B pasmep A0 80%, no npenenka Ha ,,Jlenmu I'pyn* A/l
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[Ipe3 oruernus nepuon ,,[lemmu ['pyn‘ Al ckmtoun MHBECTHUIIMOHHO criopazyMenue ¢ ,,I payHn ChIrombsHC
I'pyn* AJl 3a yuactre B yBEeJIMUEHHETO HA KalWTala W 3alFICBAHEe HA HOBU MPUBIJIETHPOBAHU IPYKECTBEHU
ISUTOBE OT KalMTalla Ha HEroBoTo mbmiepHo apyxectBo "Kopaep CwmromrsHc" EOO/l. B pesynrar,
HpyxectBoTo mpumodbu 625 Oposi HOBM NMPUBWIETHPOBAHU IPYKECTBEHH [siina, mpeactapisBamm 10% ot

kanurana Ha "Kopuep Crmomrpac" EOO/I cnen yBenuueHueTo, cpenty iena ot 196 xui. sis. (100 xuit. eBpo).

HBI/DKCHI/IGTO Ha MHBCCTUIIUUTE B aCOLMUPAHU APYIKCCTBA € KAKTO CJICABa:

3a roguHara,
NPUKJIIOYMIIA HA
31 nexemMBpH

3a rogunara,
NPUKJIIOYHIA HA
31 nexemBpHU

2023 2022
Caano na 01 ssmyapu 158 40
[IpunobuBane Ha JsTOBE 196 -
Jlan B TeKyIara nevanba 3a epuoza 49 118
Canpo B Kpasi Ha lepuojaa 403 158

3.06. Apyru IbJrocpoYHH KamuTaJI0BH HHBECTHIIUH

31 nexemMBpH

31 nexeMBpH

2023 2022

O6ukHoBeHn nmoumennu akimu- Link Mobility Group

. 830 2624
Holding ASA, B Hauanoro Ha nepuona
VBenuuyenue 442 -
Edekr or mocieasamia oneHka Ha (pUHAHCOBH aKTUBH 442 -
Hamanenue (1272) (1794)
OruyeTHa CTOWHOCT Ha MPOJaJeHUTe (PUHAHCOBH (1272) (355)
UHCTPYMEHTHU
EdexT o nocnepaiia omneHka Ha (PUHAHCOBH i (1 439)
UHCTPYMEHTH
OobukHoBeHn mouMmeHHu aknuu- Link Mobility Group ) 830

Holding ASA, B kxpas Ha nepuoja

Hpe3 OTYCTHHA ICPUO r pynara € nmpoJajia MHBECTULIUUTE CU B KalIUTAJIOBHU NHCTPYMCHTHU.

3.07. /ABJATrocpoYHH THProOBCKHU B3eMaHHA

[pe3 M. cenremBpu 2021 roauna, ['pymarta npoaane OuzHeca cu, cutyupas, upes Apyxkecreata ALLTERCO
PTE, ALLTERCO SDN u ALLTERCO CO. LTD, crotBetHO B Cunramyp, Manaitzus u Tainana. Karo gact
OT KJIay3UTe Ha JIOroBOpa 3a MpoJiak0a, IIIAIaHeTo Ha YacT OT CTOMHOCTTA IO c/iefkara e pazcpoueHo. [Ipes
roan 2023 T. € MOAMUCaHO CITOpa3yMeHHe ¢ KyITyBada 3a JIOMBJIHATEITHO Pa3CpOUBaHe HA AHIDKUMHUTE CYMU, B
pe3ysiTaT Ha KOETO B HACTOSAIIMS KOHcoymaupaH ¢uHancoB otueT 1 027 Xxui. JB. ca MpeACTaBeHU KaTo

ABJITOCPOYHO B3EMAHC.
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3.08. AKTHBH IO OTCPOYEHU TAHBIA

31 nexemBpHU 31 nexemBpHU
2023 2022

AKTHBH 110 0OTCPOYEHHU JTAHBIH
OTCpoYCH JaHBK IO MPEOICHBUYCH PE3ePB - 56
OTCpoYCH AaHDBK MO MPOBU3UPAHH Pa3X0an 416 66
OTcpoYeH AaHbK MO HEM3MOI3BAHU OTITYCKH 59 40
OTCcpoueH AaHbK 10 00€3IEHEHU ¥ OTIIMCAHN B3eMaHHUs 363 46
OTCpoYeH AaHbK 10 HEU3IIATEHU JOXOAH Ha (PU3UUYECKH JIHIIA 76 128
OTCpoYeH JaHBK MO IBITOCPOYHU JOXOAM Ha TIepCOHAaIa 14 13
001110 aKTHBH 928 349

ITacuBH MO OTCPOUEHHU JAHBIH
OTCcpoUeH AaHbBK MO MPEOLEHBYEH PE3EPB (2) -
OTCpoyeH AaHBK MO MPOBU3UPAHU Pa3XOaH 5) -
OTcpodeH naHbK cBbp3aH ¢ npuwiarane Ha MCOO 16 4) 1)
0010 nacuBm (11) @
O0mo akTUBH/(IIACHBH) MO OTCPOUEHH TAHBIU 917 348

3.09. Marepuasnu 3anacu

31 nexemBpHU 31 nexemBpHU
2023 2022
Croku 14 948 18 436
CToku Ha BT 2004 3317
JlocTaBku 1299 937
Marepuanu 22 312
O6mo: 18 273 23002

KwM 31 nekemBpu 2023 roauHa, B KOHCOJNMAUPAHUS OTUYET 32 (PUHAHCOBO CHCTOSIHUE Ca NIPE/ICTABCHH:

e JlocraBku, npecTaBIIsIBAIA KOMIIOHEHTH 32 POU3BOCTBO, 3aKyIIEHH 0 MopbhueHue Ha ['pynara, ot
CTpaHa Ha HEWHW OCHOBHH JIOCTaBYHMIM HA MPOM3BOJCTBEHH YCIyTHW, Ha croiHOCT 1 299 Xmi. nB.
KoMmnoHeHTHTe ca HaIMYHH B CKJIAJIOBE Ha JOCTaBUMIUTE, KaTo ['pymnara nma npaBa Ha COOCTBEHOCT
BBbPXY KOMIIOHCHTHTE;

e CTOKHM Ha ITBT, KOMTO HE Ca HAJIMYHM B CKJIaJ0Be Ha ['pymarta, HO KOMUTO TSI IPUTEKaBa MO CHJIaTa Ha

JOTOBOPHUTE 3a IMOKYIIKA.

ITonuTrka Ha JapyxecTBaTa oT ['pymnara € 1a ce CTpeMsT Jia OAAbPKAT ONTUMAIHU CKJIAJ0BH HAIMYHOCTH,
PpaBHsABAIIN CE Ha ITPOTHO3HUTE HpOlIa)I(6I/I 3a HAKOJIKO MECCIia HAIIPEC . P’I)KOBO,Z];CTBOTO Ha prHaTa cyura, 4
TEHJICHIUATA B 0003pHMO OBJCIIE €, CKIaJ0BUTEe HATMYHOCTH JIa CE YBEIIMYaBaT B Pe3yJNTaT Ha PaCTSAIIUTE

poaax0u, KaKTO U 3apajii YBEIHYABAIIMST CE ACOPTUMEHT OT YCTPOUCTBA.
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[Ipe3 otuerHus mepuoxa I'pymnara e Haumcimia oOe3lleHKa Ha CTOKH Ha cToWHOCT 645 xwmm. nB. (2022: 0)

Obe3neHKara e CBbp3aHa C HAIOKEHO OTpaHUYeHHE 3a Mpoiak0a Ha eMH MPOIYKT Ha TepuTopusta Ha EC.

3.10. BsemaHus mo NMpeI0CTABEHU 3aeMH

Ha 23 1oum 2023 r. ,,llemm ['pyn* AJl e mpemocTaBrizo KpaTKOCPOYEH 3a€M Ha TPETO JIHIIE B pa3Mmep Ha 548

XWI. JIB., CbC CpOK 1 TrommHa u 1% roaummHa nuxBa. 3aeMbBT € HeoOe3neueH. [IppKkuMara HaunuclieHa JINXBa

KbM Kpas Ha Tieprojia € B pazMep Ha 1 xwi. nesa.

3.11. Twnproscku B3eMaHHUsI

31 nexemBpHU

31 nexeMBpH

2023 2022
B3emManus oT KIHEHTH 44 482 20 302
OTnucany B3eMaHuUs - (1 486)
O0e31eHKa Ha B3€MaHUA OT KIIMEHTH, HETHO (2 056) (526)
ABaHCOBO UBIIATEHU CYMH KBM JTOCTABUUITU 10 248 3 357
OTnrcany B3eMaHMs IO aBaHCH (1 054) -
O6mo: 51 620 21 647

IIBI/I)KGHI/IGTO Ha 06G3HCHKaTa Ha ThProBCKUTC B3CMaHHA NIPE3 roguHara € CJICAHOTO:

31 nexemBpHU

31 nexkeMBpH

2023 2022
OO6e31eHKa B HAYAIIOTO Ha MEPHOAA 526 237
Bo3cTanoBeHa u oTmucana 00e3leHKa - (152)
Hauncnena obe3nenka 3a nepuoja 1530 441
O0e3neHKa B Kpasi HA IEPHOJa, HETHO 2 056 526

IIpe3 tonm 2022 r. 6e nmocturHaro cropasymenue ¢ Link Mobility Group, Hopserus, 3a usmnamane Ha

IpOCpOUCHATA TOCIeHA BHOCKA BbB BPB3Ka C MpoAax0aTa Ha eBPONEHCKUS TeIeKOMYHHKAI[OHEH OU3HeC

Ha Wemmu I'pyn A, IlpencraBenaTa nmo-rope Bh3CTaHOBEHA U OTIHCcaHa obe3renka 3a 2022 r. e cBbp3aHa ¢

TOBa CIIOpa3zyMEHHUC.

3.12. pyru B3emaHusi

JAHDBYHU B3EMAHMUS, B TOBA 4ncII0:
IC 3a 6v3cmanosssare

ABaHco8U BHOCKU 30 KOPROPAMUBEH OAHBK
llpyeu oanvyu

JAPYI' B3EMAHMU/SL, B ToBa 4nCJI0:
Jlenozumu 6 mvpeo8cku Opyscecmsa u 2apaHyuu
Tlooomuemnu nuya

Ilpeonnramenu pazxoou

31 nexemBpHU

31 nexemBpHU

2023 2022
6123 3515
6116 3447
6 68

1 -
1135 794
88 104

12 3
368 512
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Kpamxocpounu ¢punancoeu akmueu - 175
Lpyau e3emanusn 667 -
O61o: 7258 4309

KbM kpas Ha 2022 r. I'pynara oTuuTa KpaTKOCPOUYHH (DMHAHCOBH aKTHBH B pa3Mmep Ha 175 Xuil. JIB., KOUTO

BKJIFOUBAT pas3xodu 3a IpaBHU W KOHCYJTAHTCKU YCIYIr'd, CBBpP3aHU C HpI/II[O6I/IBaHCTO Ha CJIOBCHCKaTa

kommanus Shelly Tech d.o.o. CnoBenus. Criex ycnemHo npukiIlO4YBaHe Ha cieikara B Hadanoro Ha 2023 r.

TE3H Pa3Xxo/H ca J00aBeHU KbM CTOMHOCTTA HA MHBECTUIUATA (BHXk Ocnexka 3.04).

[IpeammareHnTe pa3xoau BKIIOUBAT:

31 nekemMBpu

31 nekeMBpH

2023 2022
HNudopmarmonHo odcmyxBaHe 18 26
3acTpaxoBKH 79 68
Jluuensu / cepruduraru 112 260
YJIeHCKH BHOC 10 52
AOOHaMEHTH 38 49
N3noxeHus 5 48
AHanm3u u myOIuKaIim 13 -
OO0yuenue 41 -
Hpyru 52 9
O0mo 368 512

3.13. Tlapu u napuyYHu eKBUBAJIEHTH

31 nexemBpHU

31 nexemBpHU

2023 2022
[Tapuunu cpencTBa B 6poi 49 24
[lapuuHu cpencTBa B pa3IiamaTeIHd CMETKH 30 694 24 114
JebutHu xaptu 25 12
Jpyru napuvHu cpencTa - 3988
[MapuvHM eKBUBAJICHTH 10 10
O0wo: 30778 28 148

Jpyru napuvHu cpeacTBa KbM Kpast Ha 2022 r. mpeicTaBiIsBaT Cpe/ICTBa, IpelHa3HAYeHH! 32 MPUA00UBaHe Ha

cnoBeHckaTta komnanust GOAP, kouTo ca nmpeBefieHH 1O cCMeTKa Ha HoTapuyc B CioBeHHs (€scrow account).

31 nexemBpHU

31 nexemBpHU

ITo BugOBE BanmyTH 2023 2022
B €BPO 23401 13160
B JIcBa 4916 5744
B IIATCKH J0JIapU 1243 8 640
Hpyru 1218 604
Oomo: 30778 28 148

[TapuunuTte cpencrea Ha ['pynara ca mo 0aHKOBH CMETKH ITPHU OaHKH ChC CTAOMIIHU IBJITOCPOYHH PEHTHHIH.
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PBKOBOCTBOTO € M3BBPIIMIIO OIIEHKA HA OYaKBAaHUTE KPEIUTHH 3aryOr BbpXY HApUIHH CPECTBA U TAPUIHH

CKBHBAJICHTH. OHCHeHaTa CTOMHOCT Ha OYaKBaHUTE KpE€auTHU 321Fy6I/I € OIIPCACIICHA KaTO HECHINECTBCHA U HE

¢ Ha4YKCJIeHa B KOHCONMAUPaHusl puHAHCOB oT4eT Ha ['pymnara kbM 31 nexemBpu 2023 1.

3.14.

BbankoBu 3aemu

baHkoBuTE 3aeMM ca KaKTO CIIeIBa:

31 nexemBpH 31 nexemBpHU

2023 2022
OBB, B T.4.: 1321 1615
— 00 edHa 200uHa 302 293
—  Hao eoHa 200uHa 1019 1322
banka ICK EAJ] 167 392
— 00 e0Ha 200uHa 167 225
—  Hao eoHa 200uHa - 167
Hpyro kpatkocpouno punancupane B Shelly USA 188 -
Hpyru kpatkocpouno ¢puHancupane Shelly Tech 13 149
Q0110 0AaHKOBH 32eMH — HETEKYIA YaCT: 1019 1488
00110 0aHKOBH 3a€MH — TeKYIIIA YACT: 670 668
banka Obb AJl
Hara na norosopa: 25 asrycr 2017 1.

HoroBopen pasmep
Ha KpeAnTa:
OpurunanHa BajryTa

3 168 xu. 8. (1 620 000 eBpo)

€Bpo
Ounancupane Ha 10 90% (6e3 JJAC) oT oxoHuaTenmHaTa IleHA HA BCHYKH
Ipy>kecTBeHU asuioBe, npeactaBisBamu 100% ot kanurana Ha ConugapHus

Hen mexauk  lemmun  I[pomsptuic EOO/], ompeneneHa B CKIIOYEH MEXIY
Kpenurononyuarenss u J[xeit Ed Cu Jusemsbnmbearce OOJ Joroop 3a
NpEeXBBPIISIHE Ha IpYKeCTBeHUTE AsiioBe B OkoHuaTeneH Jlorosop

Kpaen — cpox ma 44 45 5999

roracsiBaHe
Hnoreka Ha HemBmwkuM uUMOT, cobctBeHocT Ha ,lllemmu [Ipomspruc” EOO/,

Oobe3mneuenue: conuuaped UIbKHUK - ,,llemnu ponspruc” EOO/, 3anor Ha BcMuku OaHKOBU
cmetku Ha [lemmu ['pyn A/l npu GaHkaTta

Kpenutop Bbanka ICK Al

[Hata Ha noroBopa 28 cenrempu 2020 r.

0611 pasmep 880 xmr. 1mB. (450 000 eBpo)

Len ¢unancupane Ha 90% oT pa3xoauTe 3a MOKyTKa Ha HEJABIKAM UMOT

Banyra €Bpo

dukcupaH nauex 28 centemBpu 2024 r.

Ob6e3neuenue Hnoreka Ha HeBIKUM UMOT cobcTBeHocT Ha “Ilemnmm [pomsptuc” EOO/]

Hwmepnure npyxectsa Shelly USA u Shelly DACH nonzBat ¢punaHcupaHe 1o (pUpMeHa KpeJuTHa KapTa.

Crnosenckorto apyxectBo Shelly Tech monssa ¢akTopunr ycinyru.
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HpyxectBo oT I'pymnata uma qoroBopeHo 0aHkoBO (prHaHCHpaHe Toj ¢opmaTa Ha OBBPAPAdT, KOETO HE €
M3MON3BaHO Mpe3 oT4eTHHs repuoi. [1oapoOHOCTH 32 mapaMeTpuTe Ha MPEAOCTaBEHOTO (HMHAHCHpaHE ca

MpEJICTaBEHN B T. 5.

3.15. 3BaabikeHus 1O JU3HHT

31 nekemBpH 31 nekemBpH
2023 2022

3aIbIDKEHUS 110 JIN3UHT
- 10 eTHA TOAMHA 216 157
- HaJ €lHa TOIMHA 369 161
0010 585 318

[IpencraBeHnTe B KOHCOMUAMPAHUS OTYET 38 (PUHAHCOBOTO CHCTOSIHUE 3aBJIKCHUS 110 IOTOBOPH 32 JIM3HHT,
BKJIIOYBAT U 33JABJDKCHUATA HA ['pynara mo JOroBopH 3a HaeM Ha oHCH U TPAHCIIOPTHU CPEACTBA, KOUTO ca

MPU3HATHU, B CbOTBETCTBUE ¢ M3UCKBaHUATa HAa MC®O 16 JIuzunr.

3.16. ABJTroCpOYHH 3aXbJKEHUS KM MePcoHasia

Koem 31 gexemBpu 2023 rogmna I'pymnaTta e Hauywmcnuia 3abDKEHUS 32 IUIAH ¢ JeUHUPAHU JOXOIU MPH
neHcruoHupane B pasmep Ha 270 xmn. nB. Cymara Ha 3abJDKEHUETO € OTpesielieHa Ha 0a3a Ha aKTIepcKa
OLICHKA, 0a3upaHa Ha JI0ITyCKaHMs 32 CMbPTHOCT, MHBAIUAHOCT, BEPOSITHOCT 3a HAITyCKaHe, pbCT Ha 3aIUIaTUTE

U JpYyTH.

JIBmKeHHMATa HAa HACTOSINATAa CTOMHOCT Ha IIAaHOBE ¢ JAcPUHHMpPAHH JOXOAM MPU NEHCHOHHPAHE Ca KaKTO

caeaBa:

31 nexemBpHU 31 nexemMBpH

2023 2022

3abIDKeHNs B HAYAlIOTO HA TIEpHoAa 122 -
W3mnaTeHn 3aIbDKSHAS TIPE3 TIepHoa (30) -
Pazxoam npuzHaty B meyanouTe wim 3aryonte - -
Paszxoau 1o TekyIr TpyaoB CTaxK 191 111
DUHAHCOBYU Pa3X0/I MO OBCIIN 3ab/DKCHUS - 1
AKTIOEPCKH 3aryOu MPU3HATH B JPYT BCEOOXBATEH TOXOJ (3) -
3aabKeHus B Kpasi Ha Iepuoaa 270 112

[Ipu npexxaeBpeMeHHO IEHCHOHUPAHE MOPaIn HETPYI0CIIOCOOHOCT, IEPCOHATBT UMa MTPAaBO Ha 00e3IIeTeHHE
B pa3Mep 10 JBE MEeCEUHHU paboTHHU 3aruiaTH, yBenuueHu cbe 100 % mpu TpyloB cTak MUHUMYM HET FOJUHU

" IIpU yCJIOBHUEC, Y€ HC Ca IMOJIyUaBaHU TAKUBa O6C3H_ICTCHI/I$I Mpe3 MOCICAHUTE NIET T'OJAUHU OT TPYAOBHUA CTAK.

H3non3Badure ,Z[eMOl"pa(bCKI/I CTATUCTUYCCKHU MPEAIIOJIOKCHHUA CE€ OCHOBABAT HA CIICAHOTO:

- TPOIICHT HA TEKYYECTBO HA MEPCOHANa Ha [ 'pymara mpe3 mocIeTHUTE HAKOJIKO TOTUHU;
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- CMBPTHOCT Ha HaceneHueto Ha bearapus mpes nepuoaa 2020 — 2022 ronuHa ChriacHO AaHHUTE HA

Hammonanaus cTaTHCTHYSCKU HWHCTHUTYT,

- CTaTHCTUYECKH JaHHW Ha HarumoHamHWS IIEHTBD

3apaBHa  HHpOpMAaIU

HeprIlOCHOCO6HOCT Ha HACCJICHUCTO U NPCKACBPEMCHHO IMICHCUOHUPAHC.

3.17. TobproBcku 3aQbJKEHHSs

31 nexemBpH

OTHOCHO

31 nexemBpHU

2023 2022
JlocTaBumim 3796 1797
Knuentu o aBancu 322 94
O6ur0: 4118 1891

3.18. 3agbiikeHUs] KbM MEPCOHAJA U OCUTYPSIBAHETO

31 nexemBpHU

31 nexemBpHU

2023 2022
3aabKeHUs KbM IIEpCcoHaIa 1063 1213
3aIbIDKEHUS 110 HEU3MOI3BaHU OTITYCKH 539 624
3abIDKeHNS] KbM OCHTYPUTEITHH MIPEATIPUSITHS 709 204
Oo6uro: 2311 2041

3.19. pyru 3agb/uKeHus

31 nexemMBpH

31 nexemBpHU

2023 2022
JlaHbYHM 3a0bJKEHHS, B T.4. 4525 2074
Kopnoparusen nanpk 531 479
Janbk BbpXY n100aBeHATa CTOHHOCT 1264 797
Janbpuu BBpXy A0X01a 108 51
3aabKeHns KbM MUTHHULIH 2 564 710
Jpyru nanbpium 58 37
Jpyru 3aabirKeHus, B T.4. 4574 1034
3aabiKeHUs 33 Chby4acTus 415 535
[TpoBu3MH 3a TapaHIIMOHHO 0OCITYKBaHE 723 502
[IpoBu3uu 3a 3abpIKEHNE 2975 -
Iapannuw//leno3utn Haemu 18 61
[Tpuxonu 3a ObCIIN TEPUOTU 7 36
Hpyru 436 -
00110 Apyru 3axbJIKEeHHA 9099 1098

KoM kpas ma 2023 r. I'pynara oTunTa npoBHU3Ms BB BPH3Ka C HAIMIPaBeHA MPOBEPKa OT IBbPKABEH OpraH B
PerryOnmka ['epmanusi, cBBbp3aHa 3a CHTYPHOCTTa Ha €IHO OT NPOAABaHWTE yCTpoicTBa. M3mazeHo e
npeanucanue Aa Obae cupsHa npojaxkoata Ha KOHKPETHOTO yCTPOMCTBO Ha Teputopusara Ha EC u ga Obnat
YBEZOMEHH KJIMEHTHUTE 3a MOTEHIIMAIIHUTE PUCKOBE, CBHP3aHM C U3I0JI3BAHETO HA YCTPOMCTBOTO. B pesynrtar

Ha OpCANMUCAaHUCTO € HAYMCIICHA IPOBU3US 3a 3aIbJDKCHUC pa3MEp Ha 2 975 xwu. 1B.
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Bcuuxu cymu ca 6 xunsaou 6vreapcku iesa, 0C8eH aKo He € NOCOYEHO 0pyeo
3.20. PerucTpupaH KanuTaJ

Menmu T'pyn AJl e peructpupano npe3 2010 roguHa. OcHOBHUAT KanuTtan Ha JIpykecTBOTO-Malka KbM 31
nexemBpu 2023 ¢ B pasmep Ha 18,050,945 neBa u e pasnpenesen B 18,050,945 00uKkHOBEHH TOMMEHHH aKIMH

C HOMHHAITHA CTOMHOCT 1 JIeB Bcska. OCHOBHUAT KalUTall € U310 BHECEH YPE3 CIICAHUTE BHOCKHU:

[IppBaTa emucus e HampaBeHa THPHU ydpeasBaHeTo Ha JlpyxecTBOTO-Malika 1moja (opmaTa Ha HemapuvHA
BHOCKa B pa3mep Ha 50 000 yieBa, kKosATO MMa 3a IpeaMeT OOMKHOBEHH ITOMMEHHH aKITHH C TIPaBo Ha TJiac OT

kanuTana Ha TepaBotic A/l

IIpe3 2010 r. e HapaBeHa BTOpa Hemapu4yHa BHOCKA Ha cToiHHOCT 5 438 000 11B., KOATO MMa 32 IPEAMET aKIHH

ot kanutana Ha Tepa Komionukerrsae AJl, ¢ mapuuHna orneHka Ha oomia croinoct 5 438 000 nB.

B kpas Ha 2015 r. e u3nanena Ha HoBa emucHs oT 8 012 000 0OMKHOBEHM MOMMEHHH aKI|K C MIPAaBO Ha rJiac,

C HOMHHAJIHA CTOMHOCT OT 1 j1eB BcsKa.

B kpast na 2016 kanuranst Ha ,,[llemum ['pyn AJ] 6e yBenuueH ¢ HoBa emucus B pazmep Ha 1 500 000 akiun
Bb3 OCHOBA Ha YCIICIIHO IPOBEACHO MBPBUYHO MyOJIMYHO MpeaiaraHe, chbriiacHO [IpocmekT 3a myOarnyHO

npeajiarane Ha akinu.

[Mpe3 2020 r. kanutansbT Ha JpyKecTBOTO-MaiKa € yBeJIUueH Ype3 MapuIHu BHOCKHU Ha 0011a cToitHocT 2 999
999 cpenty 3anucanu u 3amiaTeHu 2 999 999 6posi OGe3HaTMYHNM OOMKHOBEHHW IMOMMEHHHU aKIMK C IIPaBO Ha
TJIac ¢ HOMHHAJIHA CTOWHOCT €/IMH JIEB B CIIEJICTBUE Ha MPOIeypa Mo MyOIWYHO MpeiaraHe Ha HOBa EMHCHS

aKIUH.

IIpe3 M. tomm 2023 1. Ipy»KECTBOTO YCTEITHO MPUKITIOYN ITyOJIUYHO Tpe/laraHe Ha aKIuHA OT YBEINICHUETO
Ha CBOSI PETUCTPUPaH KaluTal. YBEIMYEHHETO Ha KamuTana 0e agpecupaHo KbM ciyxutenu Ha ,lllemm
I'pyn* AJl 1 Ha HEroBU IBIIEPHHU APYKECTBA. PErucTpupaHOTO yBEIUUYEHHE HA KamuTana € B pa3mep Ha 50
946 nesa, npencrasisBamniy 50 946 0OMKHOBEHH, OE3HATTMYHN, TOUMEHHH aKI[UH C TIPaBO Ha T1ac C HOMHUHAITHA
croiiHocT ot 1 neBa Bcska. Kanuranst Ha ,Illemnu I'pyn” AJl cnen yBenmuenuero € 18 050 945 nesa,
npencraBisiBamy 18 050 945 oOukHOBeHH, Oe3HAIMYHH, TOMMEHHHU aKIMU C MPABO HA IJIAC 1 HOMHUHAJIHA

CTOMHOCT OT | 11eB BCsIKa.
AxumoHepute B J[pykecTBOTO-Maiika ca OIIOBECTEHH B pUIIoKeHue 1.2.

[InaTeHoTO MM TOMYyYEHOTO BB3HATPAXKIACHWE BHB BPB3Ka C MPUAOOUTH W OOpPAaTHO HM3KYNEHH aKIWH, B
cpoTBeTcTBHE ¢ maparpad 33 or MCC 32, e npu3HaTO TUPEKTHO B COOCTBEHHUS KAalUTajl, KATO HETHHUAT

pe3yaTaT OT Ta3u omepalys B pa3Mep Ha 278 XL JIB. € 0Tpa3eH B Hepa3mpeeieHara neganoa.
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3.21. Hepa3npeaenena neqyasda

Canno na 01 snyapn

Herna meuan6a

Edexr ot npomaxbda Ha 0OpaTHO U3KYIEHH aKIIUN
Pasnpenenenue Ha nevanbara 3a TUBHUICHTH
Edexr ot 6uzHec koMOMHAITUS

EdexT oT BamyTHO-KypCOBH pa3iInKu

Hpyru namMeHeHus

Canjio B Kpasi Ha epuoja

3.22. 3akoHOBH pe3epBH

Canno Ha 01 snyapu
Edexr ot 6u3Hec koMOMHAITUS
Canno B Kpasi Ha IepuoJA

3.23. IlpemueH pe3epB

3a rogunara,

GROUP

l. SHELLY

ENK 201047670

3a rogunara,

NPUKJIIYNIA NPHUKJIIYKJIA HA
Ha 31 nekeMBpH 31 nexeMBpH
2023 2022
55117 39 324
33564 17 433
280
(4 500) (1 800)
(1202) -
- 160
(122) -
83137 55117

3a rogunara,
NPUKJIIOYHIA HA
31 nexemBpHU

3a roagunara,
NPHUKJIIYKJIA HA
31 nexemBpHU

2023 2022
1800 1800
1004 -
2 804 1 800

KoM 31 nexemBpu 2023 u 2022 ronuHa, pe3epBUTE OT EMUCHS HA akuy ca B pazmep Ha 5 403 xuu. 1B. Te ca

(I)OpMI/IpaHI/I OT NPEBUILICHUCTO HA NOCTBIUICHUATA OT U3JAACHU IIPE3 2020 ToarWHa HOBU aKIIWMW HaJ TAXHATa

HOMMHAJIHA CTOﬁHOCT, B pa3sMeCp Ha 6 000 xmm. JIB., HaMaJICHa C pa3XxoAuTEC, CBbP3aHU C YBCIMYCHUCTO Ha

KalnTana, B pasMep Ha 297 xuil. 1B., U ca HamasieHu ¢ 300 XML, JB., KOUTO ca MPEXBBPICHH KbM 3aKOHOBH

pesepsu ¢ peuienne Ha OOImOTO chOpaHKe Ha aKIMOHEPHUTE POBEACHO Ha 28 toHu 2021 r.

3.24. TIpeouenbyeH pe3eps

Canjo B HAYAI0TO HA MEPHOJA

PesepB nmpexBbpiicH KbM HepasnpeaeicHa rnevanoa
PezepB, cBbp3aH C JABJTOCPOYHU KANUTAJIOBH MHCTPYMEHTHU
IO CITpaBeIJIMBa CTOMHOCT B IPYT BCEOOXBATEH JOXO0]]

Hpyr BceoOXBaTeH JOXO
Jpyru n3meHenus
OTcpoueH AaHbK

3a rogunara,

3a rogunara,

NPUKJIIOYHIIA NPHUKJIIOYNIA
Ha 31 nexeMBpHU Ha 31 nexemBpH
2023 2022

(507) 1036

122 (160)

- (1439)

443 -

) -

(56) 56
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Cajago B Kpasi Ha mepuoaa

- (507)

4, Benexku KbM KOHCOJTUAUPAHUS OTHET 32 BCEOOXBATHUS 10X0]]
4.01. Ilpuxoau OT NMPOIAKOM M CeOECTOMHOCT HA MPOJAAKOUTE
3a roquHaTa, NPUKJIOYUIA 3a roquHaTa, NPUKJIIOYHIA
Ha 31 nexemBpu 2023 Ha 31 nexemBpu 2022
o Yenyru n N Yeayru u
VYerpoiicTBa M Oowo VYerpolicTBa M Oomo

NPUXOIHN 146 301 241 146 542 93 007 171 93178
banancosa cmoiinocm na
npooadeHu Cmoxu (61 708) - (61 708) (44 719) - (44719
Cebecmotinocm (1144) - (1 144) (1 608) - (1 608)
CEBECTOUMHOCT
HA ITPOJAXKBUTE (62 852) - (62 852) (46 327) - (46 327)
BPYTHA IIEYAJIBA 83 449 241 83 690 46 680 171 46 851

4.02. [Ipyru mpuxoau OT JeiiHOCTTA

3a roauHara,
NPUKJIIOYHIA HA
31 nekemMBpu

3a roguHarTa,
NPUKJIIOYAIA HA
31 nekemBpu

2023 2022
[lewan6a ot mpogaxOa Ha aKTUBU 83 -
IIponaxx6a Ha mpoayKTOBa pa3paboTka 244 -
OTnucany 3a0bIKEHNS 73 39
duHaHcUpaHus/ KOMIICHCAIIMS 32 IIeHa Ha TOKa 6 26
[Mpuxoan OT BAIyTHU ONEpalM U BATYTHO — KYPCOBHU ) 734
pas3NuKu, HETO
OTtnucBaHe Ha IPOBU3UHU 294 -
Jpyru npuxoau oT AeHHOCTTa 236 213
O0mo: 936 1012

4.03. Pa3xoau 3a mpoga:kou

3a roaguHaTa

3a roaguHaTa

NPUKJIIYHIIA NMPUKJIIYNIIA

Ha 31 nexkeMBpH Ha 31 nexkeMBpH

2023 2022

TpaHCOPT HA CTOKH JI0 KIIMEHTA (2 287) (1990)
Ceprudunupane Ha IPOITyKTH (339) (169)
Uznoxenuns (633) -
Peknama (6 041) (770)
Takcu ¥ KOMUCHOHHHU (390) (556)
[pencraBuTennu (318) (276)
Npyru (164) (220)
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(10 172)

(3 981)

3a roguHara,
NMPUKJIIYHIA HA
31 nexeMBpH

3a rogunara,
NMPUKJIIOYAIA HA
31 nekemMBpH

2023 2022
Pasxomau 3a MaTepraiu (436) (509)
Pa3xonu 3a BBHIIHY yCITyTH (6 855) (3521)
Pasxoxau 3a aMOpTH3ALMU (689) (506)
Pa3xou 3a mepconain (18 826) (14 644)
Jlpyry aIMUHUCTPATHBHH Pa3XOIx (541) (1 255)
O61o: (27 347) (20 435)

4.05. Pa3xonu 3a o0e3leHKa

3a rogmHaTa
NPUKJIIOYHJIA HA
31 nekemMBpu

3a roquHaTa
NMPUKJIIOYNJIA HA
31 nekemBpu

Ortmnucany B3eMaHUs

OTHcany B3eMaHus [0 aBaHCH
O0e31eHKa Ha penmyTaius
O6e31eHKa Ha MaTepUATHU 3aI1acH
O6e31eHKa Ha B3eMaHUs

O061mo

2023 2022

- (1 444)

(1 054) -
(34) -
(645) -
(1530) (441)
(3 263) (1 885)

[Ipe3 otuetnus nepuon I'pynara e Hauncinwia o0e3eHKa Ha CTOKM Ha CTOMHOCT 645 xwmit. n1B. O0e31eHKaTa

€ CBbp3daHa C HAJIOXKCHO OIrpaHUYCHHUC 3a npoz[a>i<6a Ha ¢JUH NPOAYKT HAa TCPUTOPUATA Ha EC.

KoM kpas Ha 2023 1., 'pynaTa e npu3Hana o0e3IeHKa Ha peryTaius CBbp3aHa ¢ JBIIEPHOTO IPYKECTBO

Shelly USA Inc. B pasmep Ha 34 xui. JB..

4.06. [Ipyru pa3xoau 3a JefiHOCTTa

3a rogunara,
NPUKJIIOYMIA HA
31 nexemBpH

3a romguHara,
NMPUKJIIOYWIA HA
31 nexemBpH

bankoBu Takcu

Pa3xonu no BaxyTHU onepanun
OTnucany NpOTOTUITN

JIuxBu, TII00M U HEYCTOMKH

[TpoBu3Mst 32 TapaHIIMOHHO 00CITyKBaHE
[IpoBu3us 3a 3agbmxenue (mpui. 3.19)
Hapenns

2023 2022
(619) (367)
(623) -
(683) (263)
(18) (53)
(723) (502)
(2 975) -
(139) -
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Hpyrn
Oo61r0:

HBI/I)KCHI/IGTO Ha IPOBU3BUUTEC 3a € KAKTO CJICABA:

3aabKeHus 332 TPOBU3UU B HAUAJIOTO HA NIEPUOJA
Hauucnenu npoBusuu 3a nepuoaa

TIpoBu3us 3a 3a1bIKEHNE

N3non3anu npoBU3UHM MPE3 NEPUOAA
3aabJsKeHusi 32 MPOBU3MHU B KPasi HA MEPUOIa

4.07. Tleyan6a ot mpoaakda HA MHBECTHIIUH

[Tpuxoau ot npoax6a Ha HHBECTULIH
IIpeHocHa cToitHOCT
O6m10

4.08. dunaHCcOBH pa3xoau

3ary6u ot ornepanuy ¢ (UHAHCOBH aKTUBH:

Tlpuxoou om npooadicoa na punancosu akmugu
IIpenocna cmotinocm Ha npooadeHume aKmueu

JIMXBH 110 TN3HHT

JIuxBu 110 3aeMu

baHkoBM ()MHAHCOBHU YCIyTH
O61o:

4.09. Pa3sxon 3a JaHbIH

Tekyu pa3xo/iy 3a 1aHbLK
JanbueH eekT oT BpeMEHHHU TaHbYHU Pa3TIHKH
Pa3xon 3a nanbIu BpXy nevajdarta

(682)

{ SHELLY

GROUP

ENK 201047670

(6 462)

(1 185)

3a roaquHara,

3a roaquHara,

MPUKJII0YHIA NMPHUKJIIYWIA HA
Ha 31 nexkeMBpH 31 nexemBpH
2023 2022

502 300

723 502

2975 -

(502) (300)

3698 502

3a roauHara,

3a roauHAaTa,

NPHUKJIIOYWIA HA NPUKJIIOYNIA
31 nexkemMBpH Ha 31 n1ekeMBpHU
2023 2022

1455 -

(1274) -

181 -

3a rogunara,
NMPUKJIIOYWIA HA
31 nexkemMBpH

3a rooguHara,
NMPUKJIIYWIA HA
31 nexkeMBpH

2023 2022
- (119)

- 236

- (355)

4 4)
(81) (65)
(28) 7)
(113) (265)

3a roguHara,
MPUKJII0YHIA HA
31 nexeMBpH

3a ronuHara,
NMPUKJIIYWIA HA
31 nekemMBpH

2023 2022
(5 203) (3017)
624 220
(4 579) (2 797)
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3a roguHaTa
NPHUKJII0YMHIA HA
31 nexemBpH

2023 2022
Herna neuan6a 3a oT4eTHHA NepUO] B OBIATapCKy JieBa 32920 17 433
CpenHo npeTeriieH Opoit akiuu 18 004 306 17 979 835
OcHOBeH 10X0 HAa aKIHs B OBJATrapcKH JieBa: 1.83 0.97

Kbm 31.12.2022 r. dpyxectBoro mputexara 40 000 coOCTBEHU aKIKU, KOUTO Ca OTYETCHH [P U3UHCIISIBAHE

Ha cpeqHo-TIpeTeriieHus Opoit akunu 3a 2022 r. OCHOBHUAT J0X0A Ha akuus 3a 2022 r., 6e3 Aa ce B3eMaT Mo

BHUMaHHUE 00paTHO U3KyNeHuTe akuu, € 0.97 ..

5. Y CJI0BHY 320bJIKEHUS M AHTAKMMEHTH
c OBE3INEYEHUE
oJIHIapeH
Jlorosop AHekce Kpeautop J1bKHUK memml:c / J(.:[i];a:T ;Ill;z?;?m HMapex Egii:lc;f“e“o or
IopbunTen noJyyareJsist
Hnoteka Ha

HEJBIKUM UMOT,

HuBectuiinonex Dukcnpana uxBa COOCTBEHOCT Ha
KpeIuT Ancken e 3168 a8 e mepuon 3 [Hennu I[IponspTrc

25.08.2017 r. 1/ OBB AJl e TpomsbpTrc XHJL. JIB. % TOHIIHO: 10.02.2028 r EOO/;
JloroBop 1o pena 31.10.2018 I'pyn AL EOOI — (1 620 xu KoMuOHOHHA ,3a o " | 3amnor Ha B3eMaHUs
Haw 114, an. 10 o CONMIAapeH J1. €BPO) 110 OaHKOBHM CMETKH

SIIIHK TUIBKHUK YTpaBIeHHe Ha Anrepko A/l B
OaHKaTa.
3anor o 3/1P0;
Ennomeceuen
EURIBOR,
yBEJIUYEH ¢ 2.5
OBbppadyt IyHKTa, HO HCOHO-

30.09.2019 — Anekcn e e I'pyn Ilm%(? Zgg ng;:;ggﬁz}i fa, 33?2”:];;?;]\4::”“
JIOTOBOP TI0 pefia 1 OBb A/l Ops Al - .xnn - 29.09.2024 . lenn FOpbr
Ha it 114, an. 10 28.08.2020 EOOQ MOPBYHTEN oB ') yup i EOOI & 6 P .

3TITILK PO KOMICHOHHA 32 /1 B GaHKaTa;
AHT2XKUMEHT;
KOMMCHOHHa 32
H37aBaHe Ha
rapaHIiH
Nnoreka na
HEJIBH)XUM HMOT.
ToguinHa uxsa, ’
(bopmHpata o COOCTBEHOCT Ha
[ennu [IponspTHC

Jlorosop 3a lenmn 880 xu TIPOMCHJIUB JINXBEH EOOJL; 3asior

CTaHAapTeH Banka JICK Menmm Tpeiinuar 3. ( 450' IPOIEHT 1m BLpXRY Bsémanm o
HMHBECTULIUOHEH - All IpomspTH EOO/ — i EURIBOR+2,1% 28.09.2024 r. GAIKOBH CMETKH Ha

kpemut Ne 2757 ot ¢ EOOJ] CoNMIapeH g Haj0aBKa, HO HE w11

28.09.2020 r. JUTBKHUK eBpo) no-mMajko ot 2,1%; I N v

TOJMIIHA TaKca EO g [(l)r:girlﬁlgnnu
YHPpABICHHE Tpeiiguar” EOO
B banka JICK.
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Ha 29.07.2022 ,lemmn I'pyn* AJl cxmroun ¢ detnpmmara coOctBeHuny Ha kanurtaia Ha GOAP d.o.o.

(“GOAP”) (emHo ropuan4ecko u TpH (HU3WUECKH JHUIA) OOBBP3BAIIO MPEIBAPUTEIHO criopasymenue (Term

Sheet) oTHOCHO OCHOBHUTE yCIIOBHSI M CPOKOBE 3a iprunoouBaHeTo Ha CioBeHnckus [oT nocraBunk. CrenkaTa

¢ punanmsupana Ha 04.01.2023 r. (3a moBeue uHGOpPMAIHs BIKTE Oenexka 11).

KbMm 31.12.2022 1. ycioBHHTE 3aIbJKEHUSI BKITIOYBAT:

OBE3INEYEHUE
Joabaxnn | Commpapen Cyma/ DuHAHCOBH NPeI0CTABEHO OT
Aorosop Anexce Kpemrop K JUTbKHUK / JIumut yCJI0BHS Cpox KpeauTo-
Hopsunren noJiyyareJss
Hnoteka Ha
HEJBHKAM HMOT,
MHBeCTUIIMOHEH COOCTBEHOCT Ha
KpEauT lesmmm 3168 PuKcHpara JIuxsa e [ponsprrc
25.08.2017 r. Anexen Memm IIpomspTrC XHJL. JIB. sa nem nepncl')l 3 EOO[;
JloroBop 1o pena v OBB EALL Tpyn AL EOO/ — (1 620 xu % TOIIIHO; 10.02.2028 . 3asor Ha B3eMaHHs
Ha 4 11;4 aﬂ Ji[O 31.10.2018 Y CONMIApEH J1. €BpO) Komucnonna sa 10 GaHKOBU CMETKH
SIIILK JUTBKHUAK YHpaBIICHHE Ha Antepko A/l B
OaHKara.
3astor o 31P0;
Ennomeceuen
EURIBOR,
yBEIHYEH ¢ 2.5
Ompapt toss | e e
30.09.2019 — Anekcu e Wlenm Dpyn AL XUIL JIB. KOMI/ICHOHI-;a 302; 3aJior Ha B3eMaHus
JIOTOBOP IO pezia 1/ OBb EAJ] Opbn py (1000 . 29.09.2023 1. e IOpbn
nawr 114,an. 10 | 28.08.2020 EOO]I ~ ropeiuten Xun YHIPABICHHE, EOOT;
3'1'IHL’[K ’ B 0') KOMHCHOHHA 3a !
P AHTKUMEHT;
KOMHCHOHHa 32
M37aBaHe Ha
rapaHIny
Hnoreka Ha
HEJBIKAM HMOT,
T'ogumina nuxsa,
(bopmmparia o COOCTBEHOCT Ha
Horosop 3a Hlemxnu Henmu Tpetinuar | 880 xmi TPOMCHIIHE JHXBCH m?(gl(/l)gpg:;g: "
CTaHAApTeH - ' nporueHt 1m §
WHBECTHINOReH - EaH‘X‘HHCK flpompr | BOOA~ 7 (301 EURIBOR+21% | 28.09.2004r, | PPV msevammio
xpexut Ne 2757 ot EOO/I HL;[(HI;K on 0') Haj0aBKa, HO HE “Uenm
28.09.2020 1. A P no-maiko ot 2,1%; Mpomspric”
roz[;/n{::;e;eg(:a EOO/ u “llennu
yip Tpeiiguar” EOO
B Oanka JICK.
6. CneJku ¢bC CBbpP3aHH JIHLA

3a oruetnus nepuox llemmu I'pyn A/l HIMa CKIIOYCHH CIEIKH ChC 3aMHTEPECOBAHU JIMIIA 110 CMHCHIIA Ha

3MILK.

emmm I'pynt A/l He e CKITI0YBANIO CIIENKH ChC CBOUTE IBIIEPHA H aCOIMHMPAHU JPY’KeCTBA, KOUTO Ca U3BBH

obOuuaiiHata My JEWHOCT HJIM CBIIECTBEHO CE€ OTKJIOHIBAT OT Ma3apHuTe ycioBus. CIENKUTe B paMKUTE Ha

obuuaiinara OIi€paTBHA JIEHHOCT ¢ ABIICPHUTE APYKECTBA Ca U3KIIIOYCHHU 3a ICJIMTE HAa KOHCOJIWJanusaTa.

Cmp.57 om 69




BEJIEXKKU KBM KOHCOJINAUPAHUA PHHAHCOB OTHET
34 I'O/IMHATA, ITPUKJIFOYHIIA HA 31 JIEKEMBPH 2023 'O/{MMHA

Bcuuku cymu ca 8 xunaou dvaeapcku 1e6a, 0C8eH aKo He e HOCOUeHO Opyeo

Ku11040B ynpaB/jieHCKH IIEpCOHAJ

l. SHELLY

GROUP

~<

ENK 201047670

[Ipe3 oTueTHHs neprona Ha wieHOBeTe Ha ChBeTa Ha AUPEKTOpUTE Ha Jpy’KecTBOTO-MalKa ca HA4YWCIICHU H

M3IUIaTeHn OpyTHH Bh3HArpakaeHus B 061 pasmep Ha 1 039 xui. nB. (2022: 750 xun. 51B.) ot e 'pyn

AL

Hzmiarenure BB3HArpaXJicHus ca B CHOTBETCTBHUE C OIIOBECTCHATA IlomuTuka 3a BBb3HArpaXJCcHusATa Ha

wieHoBeTe Ha ChBeTa Ha TUPEKTOpHTE Ha J[pykecTBOTO-MaiiKa.

Ha mposenenoro Ha 13.12.2022 r. O6m1o ch0panue Ha akroHepute Ha [llemmm 'pynt A/l 6e mprero pemieHre

3a UBMCHCHHC Ha IIOJMTHUKATa 3a Bb3HArpaXACHHUs, KaKTO H 0sxa O,Z[O6p6HI/I CXEMHU 3a NpPEAOCTABAHE Ha

ynenoBete Ha C/] Ha lllemnu ['pyn Al Ha MpOMEHINBO Bh3HArPAKICHNE B aKluu Ha JlpykecTBOTO-MaiiKa 3a

nepuoaa 2022 r. — 2025 1.

7. DUHAHCOBM MHCTPYMEHTH 10 KATEeIrOPUM

CrpykTypa Ha QUHAHCOBHUTE aKTHBU M MACHBHU 0 KaTETOPHU:

31 nexemBpu 2023
DUHAHCOBH Punaicosn DuHAHCOBH
AKTHBH 110
AKTHBH 110 DdDuHAHCOBH cnpaBeLINBa AKTHBH 110
Dunancosu akmueu cnopeo omuema 3a aMoOpTU3UpPaHa AKTHBH 110 CTOi/‘l:HOC? npes crpaBeajimBa O61mo
¢unancoeomo cvcmonnue CTOWHOCT - aMOpTH3HpaHa P N CTOMHOCT mpe3 III
MMapuynn CTOIHOCT ApY neyajabara M
BceoOXBaTeH
cpeacTBa 3arybara
I0XO0J1
[Mapu u mapuyHN €KBUBAJICHTH 30778 - - - 30778
JBIrocpoYHH THPTOBCKU B3EMaHUS - 1027 - - 1027
BsemaHnus mo nmpenoctaBeHN 3aeMU - 550 - - 550
TBProBcku B3eMaHUA - 42 426 - - 42 426
J1eTo3uTH B THPTOBCKH JIPY’KECTBA H ) 88 ) ) 88
rapaHIud
OBIIIO PUHAHCOBU AKTUBU 30778 44 091 - - 74 869
31 nexemBpu 2023
DUHAHCOBY NACHBH DUHAHCOBHU MACUBH 110
DuHAHCOBH MACHBH CIIOpPE/ 0TYeTa 32 ’ CHpaBeIMBa CTOHHOCT
OTYMTAHH 110 AMOPTH3HPAHA O6mo
(puHAHCOBOTO CHCTOSIHUE % npes3 ne4yandara uin
CTOMHOCT
3aryfara
3a1b/DKEHUS 110 JTU3UHT 585 - 585
bankoBu 3aeMu 1689 - 1689
TBHProBeKy 3aIbIDKEHNUS 3796 - 3796
3abIDKEHUs 33 ChYJacTHS 415 - 415
Tapanyn 18 - 18
OBIIIO PUHAHCOBMU ITACHUBHA 6 503 - 6 503
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31 nexkemBpu 2022
DuHaHCOBH Punancosn DUHAHCOBH
AKTHBH 110
AKTHUBH IO DUHAHCOBH AKTHBH IO
crpaBeajimBa
@Dunancoeu akmusu cnope() omuyema 3a aMOPTHU3HPAH AKTHBH 110 o crpaBeaiuBa
o CTOIHOCT mpe3 o O0wmo
¢uuaucoaomo CbCmosaHue a CTOMHOCT - aMOpPTHU3UPAHA r CTOMHOCT Mpe3
Mapnyan CTOIHOCT APy nevyajadarta uiam
cpeacTsa Beeodxpaten 3arybaTa
JA0X0Q
[Mapu u mapuyHU EKBUBAJICHTH 28 148 - - - 28 148
TH JBJITOCPOYHH KAITUTAIOBU
Jpyri abATocp . 830 . 830
WHBECTHUIUU -
JBarocpoyHH THPTOBCKH B3€MaHUS - 1027 - - 1027
Kparkocpounu (PMHaHCOBH aKTHBU 175 175
TBproecku B3eMaHUs - 19 776 - - 19776
€TI03UTH B THPTOBCKHU ’KEeCTBa U
A p apy - 104 - - 104
rapaHIuu
OBIIIO PUHAHCOBU AKTUBHA 28 148 21 082 830 - 50 060
‘ 31 nexemspu 2022
DuHAHCOBH NACHBH MO
DUHAHCOBH NACUBH cropen or4yera 3a DUHAHCOBH nmacuBH, crpaBeajuBa CTOIHOCT 06mo
¢GuHAHCOBOTO CHCTOSTHHE aMOPTHU3HMPAHA CTOHHOCT npe3 neyandara wiu m
3ary6ara
3aIbIKCHUS 110 JIU3UHT 318 - 318
BankoBu 3aeMu 2156 - 2156
TBProBCKH 3aIBIIKEHUSA 1797 - 1797
3aIbIKEHNUS 32 Chy4YacTUs 535 - 535
Tapannuu 61 - 61
ObIIIO ®PUHAHCOBHU TACUBHA 4 867 - 4 867

CripaBeIJIMBUTE CTOMHOCTH Ha OAHKOBUTE 3aeMH, KOUTO [ pynara roJi3Ba ca onpe/e/ieHd Ha 0a3a Ha Mma3pHu
JIMXBCHU NPOUCHTH, IPUIIOKUM 3a CXOOAHU HHCTPYMCHTHU CHC CXOJZCH CPOK.

I'pynara HsiMa nipakTUKa Jia paboTu ¢ JepUBATUBHI HHCTPYMEHTH.

8. Ynpasienne Ha pUHAHCOBHS PUCK

B xoma Ha oOuuaiiHaTta cu CTOMAaHCKa JEHHOCT ApyxecTBaTa oT I'pymara moraT na ObJaT M3JIOXKEHH Ha
pa3nu4yHu PUHAHCOBHU PHCKOBE, Hal-Ba)KHUTE OT KOUTO Ca: Ma3apeH PUCK (BKJI. BAyTEH PHUCK, JINXBEH PUCK U
LIEHOBHU PUCK), KPEAUTEH PUCK U JTUKBUAEH puck. OOIMIOTO yrpasieHne Ha GUHAHCOBUS PUCK € OKYCHPaHO
BBPXY MPOTHO3MpaHE Ha U3MEHEHHETO Ha (PMHAHCOBUTE Ma3apH C LeJ1 MUHUMHM3MPAaHE Ha MOTCHLUUATHHUTE
OTpHLATETTHH e(EeKTH, KOUTO OMXa MOIJH Ja c€ OTPa3sT BbpPXYy (UHAHCOBUTE pe3yiTaTH. PHHAHCOBUTE
PHCKOBE TEKYyLIO c€ WAEHTH(UIUpAT, M3MepBaT M HAOIIOAaBaT C MOMOLITa HA PAa3JIMYHU KOHTPOJHHU
MEXaHMU3MH, 32 J]a C€ ONPEAEIAT aJleKBaTHU MEPKH OT CTpaHa Ha Jpy>KecTBaTa B I'pymnara, 3a 1a He ce I0ImycKa

HCEOIIpaBJaHa KOHLICHTpAIWd Ha JaJICH (l)I/IHaHCOB PHUCK.

praBJ]eHI/IeTO Ha q)HHaHCOBI/ISI PHUCK C€ OCHUIECTBABA TEKYIIO IO/ ITPAKOTO PHKOBOJACTBO Ha YIIPpAaBJIABAIIIUTE

1 (UHAHCOBUTE EKCIIepTH Ha ['pynara ChIIIACHO TOJIMTHKA, ompejeneHa oT ChBeTa Ha JIUPEKTOPUTE Ha
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JpyxecTBOTO — Maiika, KOUTO € pa3paboTII OCHOBHUTE MPUHIIUITA Ha OOIIOTO yIIpaBiieHne Ha (PMHAHCOBUS
puck. Ha 6a3a Ha Te3u MPUHIMIIK ca ONMpeAeTIeHH KOHKPETHHUTE IMPOLEAYPH 32 YIpaBlIeHHEe Ha OTACTHHUTE

criernuIHN GUHAHCOBH PUCKOBE.

HO-I[OJ'Iy Cca OIMCaHU Pa3IMYHUTE BUIOBEC (bI/IHaHCOBI/I PUCKOBE, HA KOUTO Ca H3JIOKCHU ApYyKECTBaTa OT

I'pymara, KakTo ¥ BB3MPHUETUAT IMOAXO.T IPH YIIPABICHUETO UM.

ITazapen puck

[TazapHuUST pUCK € PUCKBT CIpaBeIMBaTa CTOMHOCT WIM ObAELIMTE HMapHUYHHM MOTOLM HA (PMHAHCOBUTE
MHCTPYMEHTH Ja BapupaT NOpaay NPOMsHA B TA3apHUTE LIEHU.

a. Baxyrten puck

HpyxectBarta oT ' pynara ochIIeCTBsIBAT CBOUTE CACIKHU HA BBTPEIIHMS Na3ap, B EBponeiickus cpo3 U B TPETU
crpanu (Asus u CALL). IpyxectBara ot ['pynaTta ochllieCTBIBaT OCHOBHUTE CH IOCTABKU B OBJTapCKy JieBa,
€BpO U aMEepUKaHCKH JoJlapy. 32 KOHTPOJIMpaHe Ha BAJIYyTHUS PUCK UMa BbBEJEHA CUCTEMa 3a TUIAaHUpaHe Ha
JOCTaBKHUTE OT AbPKaBU B M U3BBH EBpOMNEHCKHS ChI03, KAKTO U TPOLIEAYPH 32 HAONIOJCHNE Ha JBIDKCHHSATA

B OOMEHHHUTE BAJIYTHU KYPCOBC Ha UY)XXICCTPAHHUTEC BAJTYTU U KOHTPOJ BbPXY MNPCACTOAINIUTC IIJIalllaHUA.

Tabmuiure mo-101y 0000II1aBaT EKCIO3UIMATa KbM BATYTCH KYPC:

B B Ipyra B
B €BpO HATCKH Yy:KAecTpaHHa ObJTrapcKu 00110
31 pexemBpu 2023 J0JIapH BaJIyTa JieBa
[Tapu u napuvHU EKBUBAJICHTH 23401 1243 1218 4916 30778
JBJIrocpoUHU THPrOBCKU
B3EMaHHI 1027 - - - 1027
B3semanus 1o npeoctaBeHH
3aeMu 550 - - - 550
TBProBcku B3eMaHUA 40 795 164 - 1467 42 426
JleTo3uTH B THPTOBCKH JIPYKeCTBa - - - 88 88
OBLIO AKTUBHA 65 773 1407 1218 6471 74 869
3abIDKEHUS 110 JIN3UHT 419 - - 166 585
BankoBu 3aemu 1501 188 - - 1689
TBHProBeKy 3abIDKEHUS 1922 258 - 1616 3796
3abIKEHNUS 32 Chy4YacTus - - - 415 415
Tapanuun - - - 18 18
OB1IO NTACUBH 3842 446 - 2215 6 503
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Beuuku cymu ca 6 xunaou 6va2apckiu 1e6d, 0C8eH aKo He € NOCOUEHO OpY2o
B B Ipyra B
B €BPO ATCKH Yy:KIeCTPaHHA O'BJATapcKu 001110
31 nexemBpu 2022 Aoaapu BaJIyTa JeBa
[lapu ¥ Mapu4YHK EKBUBAJIEHTH 13160 8640 604 5744 28148
Hwnrocpounu THPrOBCKU 1027 ) i i 1027
B3CMaHHs
Jpyru JBITOCPOYHH KAIUTAIOBH i i 830 ) 830
HHCTPYMEHTH
Kpartkocpounn ¢buHAHCOBH 175 i i i 175
aKTHUBU
THProBCKH B3eMaHH 16 797 1595 9 1375 19776
Hemno3utu B THPrOBCKH i i i 104 104
IpYKeCcTBa
OBIIIO AKTUBA 31159 10 235 1443 7223 50 060
3aIpIHKeHNUS 110 TU3UHT 128 - - 190 318
BaHKOBHU 3aeMH 2007 149 - - 2156
THProBCKHU 3aIbIKEHHS 448 355 - 994 1797
3abIDKEHUS 33 Chy4YacTHsI ) - - 535 535
Tapanuyu - - - 61 61
OBIIIO TACUBHA 2583 504 - 1780 4 867

Ananusz na eajlymHama 4yecmeumesinocm

HpysxecTBaTta OT rpynara He ca W3JI0KEHU Ha BAIyTEH PUCK IO OTHOIIEHHE HA EKCIIO3ULIUHUTE CH B €BPO, ThI

KaTo BATyTHHUSAT KypcC Ha jieBa € (pUKCUpaH CIIpsIMO TO3H Ha €BpO.

BaJIYTHI/IHT PUCK € OCHOBHO IO OTHOIICHHUC HA C€KCIIO3UIUUTE B MIATCKU OOJapu WU HOPBCKKHU KPOHH. Kbvm

31.12.2023 r. ot uHancoBute akTHBU Ha ['pynata 87.9% ca B eBpo, 1.9% ca B marcku fgomapu, a 1.6% ca B

HOPBCKKHU KPOHH.

B TaGJII/IHaTa o-10J1y, € IPE€ACTAaBCH aHaJIM3 Ha YYBCTBUTCIHOCTTAa KbM Bb3MOKXHHUTE IPOMEHU BHB BAJTyTHUA

KypC JICB/IIIATCKH JI0J1ap U JICB/HOPBEXKKA KpOHa ¢ epekTa u BbpXY reyandara npeiy Jaubiu (4pe3 IPOMEHHUTE

B 0aJlaHCOBHUTE CTOMHOCTH HA MOHETAPHUTE aKTHBH U TIACHUBH), TIPU YCIOBUE, Y€ BCUUKH JPYTH MPOMEHIUBH

ca rmpuemar 3a KOHCTaHTHHU.

Veenuuenue/
Hamanenue BbB
BaJyTHHS KypC JIeB/

EdexT BpXy

rnevajibara

npeau Janbuu

HIaTCKU J0Jiap

VYBenuuenue/
Hamanenue BbB
BaJIyTHHSI KypC
JIeB/ HOpPBEXKa

EdexT Bppxy neuanbara
npeay AaHbLH

KOpOHa

% %
2022 +/-1.00% 102 +/-1.00% 14
2023 +/-1.00% 14 +/-1.00% 12
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BEJIEXKKU KBM KOHCOJINAUPAHUA PHHAHCOB OTHET
34 I'O/IMHATA, ITPUKJIFOYHIIA HA 31 JIEKEMBPH 2023 'O/{MMHA ENK 201047670

Bcuuku cymu ca 8 xunaou dvaeapcku 1e6a, 0C8eH aKo He e HOCOUeHO Opyeo

[IpomsiHaTa B Kypca Ha HOpBEXKKaTa KpoHa MMa ChINO e(eKT BBPXY JPYTrd KOMIIOHEHTH Ha COOCTBEHHS
karmran 3a 2022 r. [1pu 1% npomsiHa B Kypca, eheKkThT BbpXY APy KOMIIOHEHTH Ha KaruTala, P yCIOBHE

Ye BCHYKHU APYTH IIPOMEHIINBH C€ IPUEMAaT 3a KOHCTAHTH, O OWMIT 8 XWII. JIB.

0. LleHoBM puck

HpyxectBata ot I'pymara ca u3noxeHH Ha crenuUYeH [EHOBH PUCK MO OTHOIICHWE HA ILIEHUTE Ha
MpejIaraHuTe CTOKK W yCIIyrd. MUHUMH3HPAHETO Ha IEHOBHSA PUCK 32 HETATHBHH IPOMEHU B IICHHUTE Ce
MOCTHTA Ype3 MEePHOANYEH Nperiie]] Ha JOTOBOPHUTE OTHOIIECHHUS W TpepasriiekIaHe W aKTyaln3upaHe Ha
[IEHUTE CIPSIMO TIa3apHUATE MPOMEHH.

I'pymara npuTexaBa akiliu, KOUTO ca OOCKT 3a ThpryBaHE Ha peryiupan masap mpe3 2022 r. Kem kpas Ha

2023 r. I'pynara e nmpojana akIuuTe CH.

Puck Ha THXBOHOCHHMTE NAPUYHM MOTOLH
HpyxectBara oT I'pynara HsAMaT 3HAYUTEJIHA KOHLICHTpALUsl HA JUXBOHOCHU aKTHBH, C M3KJIIOUEHUE Ha
CBOOOJHHTE MApUYHU CPEJCTBA MO pa3IUIalllaTe]IH CMETKH B OaHKW. 3aTOBa MPUXOAUTE M ONEPATHBHUTE

Mapru4Hu MMOTOLM Ca B rojisiMa CTCIICH HE3aBUCUMM OT IIPOMCHU B Ma3apHUTEC JIMXBCHU PaBHHUIIIA.

CrpllleBpeMEHHO H3XOMSIIUTE TMapUYHU TMOTOIM Ha JpyKecTBara oT ['pymara 3a OTUETHHS TEpuUOi ca
M3JI0KEHU Ha JIMXBEH PHUCK OT I0JI3BaHEe Ha OaHKOBU 3a€MHU M JIM3UHT, JIOTOBOPEHHU C IMPOMEHIIUB JIMXBEH

MIPOIICHT.

HapI/ILIHI/ITe CpeacTBa MO pasruIalmaTe/;IHu CMCTKU B 0aHKH Cce OJUXBABAT C JIMXBEHU MMPOLCHTHU CHIIACHO

TapuQuTe HA CHOTBETHUTE OAHKU.

TeKYI]_IO Cce Ha6J'IIO):[aBa " aHaJIM3upa CKCHO3ULUATA Ha ApPYyKECTBaTa OT prnaTa CIIpsIMO IIPOMCHUTE B
Ma3apHUTC JINXBCHU paBHUIIIA. Pa3rne>1<z[aT CC PA3JINM4YHU CICHAPHUU HaA peq)I/IHaHCI/IpaHe, IIOJJHOBsBAHC Ha

ChUICCTBYBAIX JIMXBOHOCHHU MO3ULINN U AJITCPHATUBHO q)HHaHCHpaHe.

. P ¢ IJIaBaI| ¢ pukcupan 0610
aexemBpu 2023 JauxseH % JauxBeH %

ITapu 1 napuyHU €KBUBAJIEHTH - - 30778 30778
TBproBecku B3eMaHuUs 42 426 - - 42 426
JIBArOCpOYHH THPTOBCKH B3EMaHUs 1027 - - 1027
B3zemaHnus 1o npe1ocTaBeHy 3a€MHU - - 550 550
Jleno3utu B TbproBCKU APY>KECTBA U TapaHLU 88 - - 88
OBIIIO AKTUBH 43 541 - 31 328 74 869
3a1bIOKEHUS TI0 JTU3UHT - - 585 585
bankoBu 3aemu - 368 1321 1689
TBHProBeKy 3aIbIDKEHNUS 3796 - - 3796
3abIKEHuUs 33 Chby4acThs 415 - - 415
Tapannun 18 - - 18
OBIIO ITACUBH 4229 368 1906 6 503
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GesInXBeH ¢ mIaBai ¢ (puxcupan o610
31 nexemBpu 2022 JuxBeH % JauxseH %
[Mapu v mapu4YHU EKBUBAICHTH - - 28 148 28 148
KpaTkocpoutu GpUHAHCOBH aKTHBU 175 - - 175
TBproBcku B3eMaHus 19776 - - 19 776
JBIrOCpOYHH THPTOBCKH B3EMaHHSI 1027 - - 1027
Jleno3uTu B THPrOBCKH APYXKECTBA ¥ TapaHIIUK 104 - - 104
OBIIO AKTUBH 21082 - 28148 49 230
3aabIDKEHUS 110 JIM3UHT - - 318 318
bankoBu 3aemu - 541 1615 2 156
TBProBCKH 3aIBIKCHUS 1797 - - 1797
3a1bIKEHHS 32 ChyYacTHs 535 - - 535
Tapaniuu 61 - - 61
OBIIO MACUBHA 2393 541 1933 4 867

Kpeauren puck
DUHAHCOBUTE aKTUBU HA JApy:KecTBaTa OT I'pynara ca KOHLEHTPUPAHU OCHOBHO B ABE I'PYNH — IApUYHU

cpencTra (B Opoit v o OAaHKOBHM CMETKH) U B3€MaHUS OT KJIHCHTH.

KpenuteH pruck e OCHOBHO PUCKBT, IPU KOHTO KIMEHTHTE Ha JpykecTBatra oT ['pymarta HiMa aa Obaar B
CBbCTOAHUEC Ja U3ILIATAT U3LAJIO U B O6I/I‘{aI>'IHO MMPpEABUACHUTE CPOKOBEC ABJDKUMUTE OT TAX CYMHU. Biemanmusra
OT KIIMEHTH Ca IPCJACTaBCHU B KOHCOJIMIAUPAHHA OTYET 3a q)HHaHCOBOTO CBCTOSHHUC I10 aMOpPTHU3HpPaHa
cToriHocT. HauuciieHa e 00e3ieHKa 3a CbMHUTEIHU U TPYJHOCHOUpacMH TaKUBa, Thi KaTO ca OUIM HAJIUIIE

CBHOUTHS, HACHTUPHUIMPAIIN 3aTyOU OT HECHOUPAEMOCT CHINIACHO TPEIUIIIEH OTIHT.

HpyxectBara ot I'pynara HAMaT 3Ha4YMTENHA KOHILICHTpALMs Ha KpEAUTEH pUCK. TsXHaTa IOJUTUKA € Ja
JIOTOBAPSAT KPEeIUTEeH MepUO] MO-ABIbI 0T 60 JHU caMo ¢ KJIIMEHTH, KOUTO UMAT JIbJIra UCTOPUS U THPTOBCKO
CBhTPYAHUYECTBO C TAX. [Inamanusara oT KIMEHTH PH NPOJaXK0H ce U3BBPIIBAT OCHOBHO 110 OAHKOB IBT.

3HauyMTeNIHA YaCT OT IPUXOAXTE Ha ['pymnara ce reHepupaT OT MOOMITHH ONIepaTOpy WK IPYTH KIMEHTH, KOUTO

B ITOBEYCTO CJIy4dau €a roicMu KOMIIaHUU C MHOT'O ,[[06’Lp KpEeAUTCH peﬁTHHF.

C’L6I/IpaeMOCTTa W KOHIOCHTPALUATA HAa B3CMAHUATA OT KIIMEHTHU CC CJIICAU TCKYIIO CBITIACHO YCTAHOBCHA
IIOJINTUKAa Ha JApYyKeECTBaTa OT prnaTa. 3a nejaTa MNnepuoJuvHO C€ IpaBU HOPCriIed OT (I)PIHaHCOBO -
CYCTOBOJHUTC OTACIIN HAa OTKPUTUTC NO3UIUU IO KIIMCHTU, KAKTO U HA MOJYUCHHUTC IMOCTHIICHUSA KATO CC

H3BBPIIBA AHAJIU3 HA HCIUIATCHUTC CyMU.
OcBeH TOBa prnaTa € CKJIFOYMJIA 3aCTPpaxOBKa HAa B3CMaHUATA CU OT 12 oT HAl-rOJIEMHUTE CH KIIUCHTH.

KoM 31 nexemspu 2023 r. mapuyHHUTE CPEACTBA U pasIjlalllaTeIHUTE Olepaly Ha JpyskecTBarta oT I'pymnara

Ca pasnpeacjICHN B HAKOJIKO 6aHKI/I, KO€TO OrpaHnvaBa prCKa OTHOCHO IMapuTE U MAPpUIHUTEC CKBUBAJICHTU.
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PBKOBOACTBOTO € ompenenwiio CBOATA IMOJUTHKA 33 OIEHSIBaHE HA KPEIUTHHUTE 3aryOH. 3a THPTOBCKHTE

B3€MaHUs CC IpuiIara OIpoCTCHUAT METO, KaTO IIPOLCHTUTE Ca OIIPEACIICHN Ha 0asza MUHAJI OIIHT.

KoM 31 gexemBpu 2023 r. ca HauncaeHH 00€31IeHKU Ha B3eMaHus B pasMep Ha 1 530 xuir. a8. Kem 31.12.2022

r. ['pymara e ornucana B3emanust B pazmep Ha 1 444 xwii. JIB. M € Bb3CTAaHOBHJIA HaYMCIIEHA 00e3I[eHKa Ha

B3eManwus B pasMep Ha 152 xuin. jB. (bemexka 4.04).

Excriosumusira kbM KpenuTeH puck Ha ['pynara, mpomstrdama ot (PMHAHCOBHUTE aKTHBH KbM 31 mekemBpu

2022 r. u 31 nexemBpu 2023 r. e peicTaBeHA MO-J0MY:

31 nexemBpu 2023 31 nexemBpu 2022
[Mapu v napu4HU EKBUBAJICHTH 30778 28 148
JBITOCPOYHH THPTOBCKH B3€MaHUS 1027 1027
Bsemanmus o mpegocTaBeHn 3aeMu 550 -
Kparkocpounu (puHaHCOBH aKTHBH - 175
TBprocku B3eMaHus 42 426 19776
O6u10 74 781 49 126

PasnpenencHue Ha ¢uHaHcoBuTe aktuBu 1o da3u Ha oOesnenka kbM 31.12.2022 r. u 31.12.2021 1. e

MIPEACTABEHO B TAOIHITUTE MO-T0TY:

31 nexemBpu 2023

®aza 1l ®a3za 2 ®aza 3 O0mo
QDunancosu akmueu
[Mapu v napuvHU EKBUBAJICHTH 30778 - - 30778
B3emanust 1o npeziocTaBeHn 3aeMU 550 - - 550
JBITOCPOYHH THPTOBCKH B3€MaHUS 1027 - - 1027
THproBcku B3eMaHus 42 476 - 2 006 44 482
O0uo 74 831 - 2 006 76 837
Hauwuciena obesienka Ha (PUHAHCOBH aKTHBH (50) - (2 006) (2 056)
DUHAHCOBM AKTHBH, HETHO OT HAYHCJIEeHA 24781 i i 74781
o0e3neHKa

31 nexemBpu 2022

®aza 1 ®a3za 2 ®aza 3 O0mo
@Dunancosu akmueu
[Tapu 1 mapuyHN EKBUBAICHTH 28 148 - - 28 148
JBIrocpoyHr THPrOBCKH B3€MaHUS 1027 - - 1027
Kparkocpounu ¢rHaHCOBH aKTUBH 175 - - 175
TBpProBckH B3eMaHUs 19 452 - 850 20 302
O6uo 48 802 - 850 49 652
Hauncnena obe3neHka Ha QUHAHCOBU aKTUBU (50) - (476) (526)
DUHAHCOBYM AKTHBH, HETHO OT HAYHCJIEHA 48 752 i 374 49 126

o0e3meHKa
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4 SHELLY
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HpOMeHI/ITC B 6pyTHaTa OaraHcoBa CTOMHOCT Ha (1)I/IHaHCOBI/I AKTHUBU IIPE3 roJJuHaTa ca NpeACTaBCHU! MO-A0JYy:

Daza 2 - Daza 3 -
Daza 1 - ouaxeana ouaxeana
Bpymua 6anancosa cmoiinocm na gunancogu o e4na Kpeoumia Kpeoumia
Kpeoumna 3azyba 3a 3azyba  3a OBIIIO
uncmpymenmu 3azyba 3a uenusn uenusn
12meceua Hcueom Ha Hcueom Ha
aKkmuea aKkmuea
bpymna 6anancoea cmoiinocm kom 31 oexemepu 48 802 ) 850 49 652
2022 2.
IIpomenu npe3 nepuona:
Tpancoep ot Paza 1 kpm Paza 2 - - - -
Tpancdep ot Paza 1 kpMm Paza 3 - - 1156 1156
Tpancdep ot Daza 2 kpMm Daza 3 - - - -
HoBu ¢puHanCcoOBM akTHBH 497 098 - - 497 098
[Tanex Ha pUHAHCOBU aKTHBU (471 069) - - (471 069)
bpymua 6anancoea cmoiinocm na 31 oexemepu
2023 ». 74 831 - 2 006 76 837
Daza 2 - Daza 3 -
QDaza 1 - ouaxkeana ouaxeana
Bpymua 6anancosa cmoiinocm na uuancosu O M4 Kpedumia Kpeoumia
KpeoumHna 3azyba  3a 3azyba  3a )y11{4
uncmpymenmu 3azyba 3a uenusn uenusn
12 meceua Jcueom Ha Jcueom Ha
aKkmuea aKkmuea
bpymna o6anancosea cmoiinocm kvm 31 40 758 i 4327 45 085
oexemepu 2021 ..
[Ipomenu npe3 nepuona:
Tpancdep ot Paza 1 kpm Daza 2 - - - -
Tpancdep ot Paza 1 kpm Daza 3 - - - -
Tpancdep ot Paza 2 kpm Daza 3 - - - -
HoBu ¢punanCcOBU akTHBH 363 872 - - 363 872
IMasex Ha QUHAHCOBYM AKTHBH (355 828) - (3477) (359 305)
bpymuna 6anancoea cmoitnocm na 31 oexkemepu 48 802 i 850 49 652

2022 ..

[Ipomenute B HauncneHara oOe3lieHka Ha (puHaHCOBH akThBHU Tipe3 2022 1. u 2021 r. ca mpencTaBeHH I10-

JIOJLy:
Daza 2 - Daza 3
Daza 1 - ouaxeana ouaxeana
ouaxeana Kpeoumna Kpeoumna
Kpeoumna 3azyba  3a 3azyba  3a OBIIO
3azyba 3a 12 uyenus yenusn
Meceya Jcueom Ha Jcueom Ha
aKkmuea akmuea
Hauucnena obezyenxa kom 31 dexemepu 2022 2. (50) - (476) (526)

IIpomenu npe3 nepuoaa:
Tpancdep ot Paza 1 kpm Daza 2
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34 TOIUHATA, IIPUKJIFOYHUIIA HA 31 JIEKEMBPH 2023 I'O/{HHA EUK 201047670
Bcuuxu cymu ca 6 xunsaou 6vreapcku iesa, 0C8eH aKo He € NOCOYEHO 0pyeo
Tpanchep ot Paza 1 koM Paza 3 - - (1530) (1530)
Tpancdep ot Paza 2 kpMm Paza 3 - - - -
HoBu (uHAHCOBH aKTHBH - - - -
[Nagex Ha GUHAHCOBU aKTHBU - - - -
Hauucnena obezyenxa na 31 oexemspu 2023 2. (50) - (2 006) (2 056)
Daza 2 - Daza 3 -
Qaza 1 - ouaxeana ouaxeana
ouaxeana Kpeoumna Kpeoumna
Kpeoumna 3azyba  3a 3azyoa  3a OBLO
3azyba 3a 12 uenusn uenusn
meceuya Hcueom Ha Hcueom Ha
aKkmuea aKkmuea
Hauucnena ooesuenka kom 31 oexemepu 2021 2. - - (237)
[Ipomenu npe3 nepuoaa:
Tpancdep ot Daza 1 kpm Paza 2 - - -
Tpanuchep ot Paza 1 kem Paza 3 (50) - (391)
Tpancdep ot Paza 2 kpMm Paza 3 - - -
HoBu ¢uHaHCOBU aKTHBH - - -
Ilagexx Ha puHAHCOBH aKTHBHU - - 152
Hauucnena ooesuyenxa na 31 dexemepu 2022 2. (50) - (476)

JIuKkBUAEH pHucK
JIukBUIEH PUCK € PUCKBT, pU KOHTO ['pynaTa cpema TpyIHOCTH Ja Clia3Ba 3aIbJDKEHUATA CH 110 OTHOILLICHHE

Ha (QUHAHCOBHUTE TIACHUBH, YPEXKJAHHU C MAPUIHHU CPENICTBA WK IPYT (DMHAHCOB AKTHB.

HpyxectBara ot I'pymara mpoBeXaaT KOHCEpBATHBHA MOJUTHKA IO YIPaBJICHHE HA JTUKBUIHOCTTA, YpeE3
KOSITO TTOCTOSIHHO TMOJIBPKAT ONTHUMAJICH JIMKBUJICH 3arac mapuyHu cpenctsa. [lomssar ce u mpuBiIeUYeHU
KPEIUTHU PECYPCH.

3a ma KOHTpoIWpaT JUKBHUIHUSA PHCK, IpYyXKecTBaTa OT ['pymara ciefsT 3a CBOCBPEMEHHO IUIAlaHe Ha

3aAbJDKCHUATA, CIIOPE JOTOBOPCHUTE CPOKOBE 3a IIAIIAHEC.

HpyxectBata ot I'pynara ocbiuecTBsBaT HaOJIOAEHHE W KOHTPOJI BBPXY (PaKTHUECKUTE M MPOrHO3ZHHUTE
MapUYHU MTOTOLM 32 OBJIEIIH [IEPHUOJIH C 11eJ NOAAbPKaHEe Ha pABHOBECHE MEX/1y MaTypUTETHUTE TPAHUIH Ha
aKTUBUTE M NAacUBUTE. MaTypHUTETBT M CBOEBPEMEHHOTO OCBILECTBSBAHE HA IUIALIAHMATA CE CIEIU OT
(DMHAHCOBO — CYETOBOJHUTE OTIENH KaTo Ce MOJAbpXa aKTyalHa MH(POpPMAaLHs 3a HAJIUYHUTE MapUIHH

CpeAcCTBa U NPCACTOALINUTEC IJIAIAHUA.
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34 I'OJUHATA, I[IPUKJIFOYHUIIA HA 31 JEKEMBPH 2023 I'O/[HHA EUK 201047670
Bcuuxu cymu ca 6 xunsaou 6vreapcku iesa, 0C8eH aKo He € NOCOYEHO 0pyeo

1 13 36 6-12 12 2:5 ans bes 6
31 nexemBpu 2023 1o 1 M. M M M- - - HaxsT. MATYpPUTET oomo
IMapu wu napuuHu
EKBHBAJICHTH - - - - - - - 30778 30778
Bsemanns o
MPEeI0CTaBEHH
3aeMH - - 550 - - - - - 550
Tbproecku
B3EMaHUs 20113 12 940 6830 2543 - - - - 42 426
Jbarocpounn
THPrOBCKU
B3EMaHUs - - - - 1027 - - - 1027
Jlenosuru B
THPrOBCKU
ZIpYyXKECTBa u
rapasiiu - - - - - - - 88 88
OBIIO AKTUBH 20113 12 940 7380 2543 1027 - - 30 866 74 869
3aIbOKEHUs 1o
JTH3UHT 31 62 91 185 216 - - - 585
bankosu 3aemu 63 126 188 293 473 546 - - 1689
Tbproecku
3abJDKCHUAS 2795 785 216 - - - - - 3796
3aabIKEHNS 3a
CBy4acTUs 10 20 30 355 - - - - 415
Tapannuu - - - - - - - 18 18
OBIO TACUBH 2899 993 525 833 689 546 - 18 6 503

Hajg S oes
31 nexemBpu 2022 mo 1 m. 1-3m. 3-6 M. 6-12 m. 1-2r. 2-5T. Hr MaTypu o010
) TeT

Ilappy u  napuyHn
EKBHBAJICHTH - - - - - - - 28 148 28 148
Kparkocpounn
(hUHAHCOBM aKTHBH 175 - - - - - - - 175
Toproseku B3eMaHus 14 383 2628 739 2026 - - - - 19776
Jbarocpounn
TBPrOBCKH B3€MaHUs - - - - 1027 - - - 1027
J1eno3uTu B ThProBCKU
JIpy>KECTBA U FApaHIUU - - - - - - - 104 104
OBIIO AKTUBU 14 558 2628 739 2 026 1027 - - 28 252 49 230
3aIbJKSHUS 110 JTM3HHT 14 27 40 80 157 - - - 318
Bankoeu 3aemn 118 160 129 261 469 961 58 - 2156
Twproecku
3aIbIKEHUS 822 35 64 876 - - - - 1797
3aIbKeHUs 3a
Chy4acTust 10 20 30 475 - - - - 535
Iapanmuun - - - - - - - 61 61
OBLIO [TACHUBHA 964 242 263 1692 626 961 58 61 4 867

anaBJIeHne Ha KalIUTAJI0BUSA PUCK

C YHOpaBJICHUCTO Ha KaluTala HPY)KCCTBOTO — Maiika e Aa Cb3aaBa U MOAABPIKA Bb3MOXHOCTU TO Oa

MMpOABIIKA Aa (byHKL[I/IOHI/Ipa KaTo HCfICTBaH.[O OpeaAnpUATHUC U Na OCUT'YPABAa CbOTBETHATA Bb3BPHIIACMOCT Ha

HWHBCECTUPAHUTE CPCACTBA, KAKTO M Ja MNOAABPiKAa ONTHMAJIHA KallMTalloBa CTPYKTYypa, 3a Ja CC pcaAyuupar

Pa3xXoauTe 3a KalurTal.

“Hlennmu I'pyn” AJl nHaOmiogaBa TEKymO CTPYyKTypara Ha Kanurana Ha 0a3a ChOTHOLIEHHETO Ha

3aJJIBbXKHAIOCT. To ce n3unciasaBa MCXKAY HETHHUA ABJITOB KallUTal KbM o61uaTa CyMa Ha KaligTraja. Herausr
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Bcuuku cymu ca 8 xunaou dvaeapcku 1e6a, 0C8eH aKo He e HOCOUeHO Opyeo

ABJITOB KalluTall C€ OoHNpeAcyisi KaTo pasjimKa MEXAY BCHYKH IPUBJICUCHU 3a€MHU CpPEIACTBA (TCKYH.[I/I nu
HCTCKYH_II/I) TaKa, KaKTO Ca IMOCOYCHH B KOHCOJIMAWPAHUA OTYET 3a (bPIHaHCOBOTO CbCTOSTHHUE, U ITApUTEC U
MMapUYHUTE CKBUBAJICHTH. O6H_IaTa CyMa Ha KalyTaljla € paBHa Ha COOCTBEHHMS KaIlUTAll U HETHUS OBJITOB

KalruTall.

B Ta6nnuaTa T10-40J1y Ca MPEACTAaBCHU CHbOTHOUICHUATA HA 3aJJITbXXHIOCT Ha baza CTPYKTYypaTa Ha KanuTaJia:

31 nexemBpHU 31 nexemBpHU

2023 2022

OO01110 IBITOB KalKTall, B T.4.: 18 072 9725
-bankoBu 3aemMu 1689 2 156
-3aIbJDKEHUS [10 JTU3UHT 585 318
Hawmanen ¢ mapu 1 mapuyHH €KBUBAJICHTH 30778 28 148
HereH IbJIroB KanmuTal (12 706) (18 423)
001110 cOOCTBEH KammuTall 109 610 79072
O0mo KamuTaa 96 904 60 649
ChHOoTHOIIEHHE HA 3a0TbKHAIOCT 0.00% 0.00%

Twit kaTo MapuIHUTE CPEACTBA Ca MMO-TOJICMU OT ABJII'OBUA KallUTal, prnaTa HAMaA 3aJTBXKHAJIOCT.

9. CrnpaBeqJIMBU CTOIHOCTH

3a menuTe Ha OTMOBECTSABAHETO Ha CIIpaBeIIUBaTa CTOHHOCT [ pymaTta onpeness pa3iuyHU KJIAacOBE aKTHBU U
MMacrvBU B 3aBUCUMOCT OT TAXHOTO €CTECTBO, XapPAKTCPUCTUKU U PUCK U OT CbOTBETHOTO HUBO OT ﬁepapxmlTa
Ha CTIpaBeNInBaTa CTOMHOCT, Moco4yeHa B Oenexka 2.12.18 CrnipaBeaniuBu CTOHHOCTH.

PvroBoacTBOTO Ha ['pymara e mpeneHuso, ye 6aJaHCcoOBUTE CTOWHOCTH Ha MapUTe U NApUYHUTE CKBUBAJICHTH,
TBPTOBCKM U JIPYTW B3€MaHHs ce AOOIIKaBaT [0 CHPaBEeIIMBUTE UM CTOHHOCTH MOPAAM KPATKOCPOUHUS
XapakTep Ha Te3H (PMHAHCOBU MHCTPYMEHTH.

[Ipunoxenara Tabnuna moka3Ba OaJlAHCOBUTE M CIIPAaBEUIMBUTE CTOMHOCTH Ha ()MHAHCOBHUTE AKTUBH M
MACHBH, BKIIFOYMTEIIHO HUBATa UM B fiepapxusiTa Ha cripaBeyinBuTe cToiiHocTy. He e Brittouena nugopmanus
3a CHpaBelIMBUTE CTOWHOCTH, aKo OajaHCcOBaTa CTOWHOCT € Pa3yMHO NpHONMMKEHa Ha CHpaBeAnBaTa
CTOMHOCT.

B tabnunara no-moiy e mpencTaBeHa HepapxusTa Ha ClpaBelIMBaTa CTOMHOCT Ha aKTUBHUTE U MTACHBUTE Ha

I'pynara cerimacao MC®O 13:

baaancoBa Hueo 1 Hueo 2 Huego 3

31 nexemBpu 2023 CTOHHOCT

DUHAHCOBU AKTHBHU

ITapu u napuyHN €KBUBAJIEHTU 30778 - 30778 -
JBbIrocpouHy ThProBCKU B3€MaHUs 1027 - - -
OBIIIO AKTUBH 31 805 - 30778 -
DUHAHCOBU NACUBH

3aIbIDKEHUS 110 JIM3UHT 585 - 541 -
bankoBu 3aemu 1689 - 1597 -
OB1IIO ITACUBHA 2274 - 2138 -
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baaancoBa Hueo 1 Hugo 2 Hugo 3

31 nexemBpu 2022 CTOHHOCT

DUHAHCOBH AKTUBHU

Jlpyru ABITOCPOYHH KallMTaI0BH MHBECTHLIUH 830 830 - -
ITapu v mapu9HU EKBUBAICHTH 28 148 - 28 148 -
OBIIO AKTUBHA 28 978 830 28 148 -
DHHAHCOBHU NNACUBH

3aabIDKEHN 110 JIN3UHT 318 - 275 -
BankoBu 3aemu 2156 - 1 866 -
OBILIO NACUBHA 2474 - 2141 -

CripaBennmBaTa CTOWHOCT Ha PMHAHCOBUTE MACHBH, BKIIOYeHH B HUBO 2 B Tabmmiara mo-rope, € onpe/eneHa
B CHOTBETCTBUE C OOIIONPHETHS] OLEHBbYEH MOJEN Ha 0a3aTa Ha JUCKOHTHPAHUTE MAapUYHM MOTOLM, KAaTO
JUCKOHTOB (DAKTOp € M3II03BaH JMXBEHHUAT IPOLIEHT IO 3aeMa.

CropaBeanuBara CTOMHOCT Ha THPTOBCKHTE B3€MaHUS, KPATKOCPOUHHUTE (PMHAHCOBU AKTHUBHU, THPIOBCKHUTE
3a0bJDKCHUS, TapaHIIUUTE U IPYTUTE 3aAbJDKCHUS € Oam3Ka 1o OamaHcoBaTa, Thi KaTo TE€3HM aKTHBU/TIACUBH Ca
KPAaTKOCPOUHHM IO XapaKTep U He ca 00eKT Ha epeKTH, KOUTO Ja BOJAT A0 pa3IHyHa CIIPaBeINBa CTOHHOCT.
CrnpaBeanuBara CTOWHOCT Ha (PMHAHCOBUTE aKTHUBH, BKIIOYeHH B HuBo 1, € ompenenena kato e U3noji3BaHa

na3apHaTa KOTUPOBKA 3a LICHA HA aKTUBA KbM JaTaTa Ha OTYeTa.
10. CnouTHs cieq Kpast Ha OTYETHUS MEPHOJ

C Pemenne Ha OCA e riacyBana npomsia B nepcoHanaus cberaB Ha CJI. Cumrano ot 01.01.2024 r. r-H
Kpucrod Bunanek 3amectu r-H ['perop buiinep, xoliTo HamycHa mo3unusTa cu kato wieH Ha CJl mopamu
M3BBHpPE/IHA Ciy)eOHa anraxxupanoct. [IpomsHara e Biucana B TPPIOJIHL] npu AreHius 1mo BIUCBaHHSITA

Ha 09.01.2024 r.

Ha 22 ¢espyapu 2024 r. emnu I'pyn Al onoBectn 4e ynpaxussa Call onuusra cu 3a npugoOruBaHe Ha
JOMBJIHATENEH 1 OT 16% oT Kamutana Ha JbliepHOTO cu cioBeHcko loT apyxkectso Shelly Tech

(mpenuniao HaumeHoBanne GOAP Racunalniski inZeniring in avtomatizacija procesov d.0.0. Nova Gorica).

VYnpaxusaBanero Ha Call onusra e BropusT eTan oT npuaoorBaHeTo Ha CIIOBEHCKOTO JIPY>KECTBO Bb3 OCHOBA
Ha J[loroBop 3a omuuu wMmexnay Ulemmm I'pyn u cbapyxnunure B CIIOBEHCKOTO JIpY>KECTBO, CKIIOUYEH

U OTIOBECTEH Ipe3 siHyapu 2023 .

OOmara 1eHa Ha npuaoOuBaHe Ha nena ot 16% mno ynpaxkuenara Call ommus Bp3nmza na EUR 586 666,30,
W3YHMCICHA B CBHOTBETCTBHE C YycinoBusta Ha JloroBopa 3a omuuu. Ocrtanaiure 24% OT aKuuumre
Ha [IpyxectBoTo Llen, mpurexaBaHu OT TpUMa ChAPYKHUIIM, ca IpeaMeT Ha Jonbinutenna Call/Put onmus,

KOSTO MOXe Ja ObJie ynpakaeHa mpe3 2026 r. CbriacHO JOTOBOPEHUTE YCIOBUSI.
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