NOACHUTENTHN BENEXKU
KbM YBegomneHue 3a GUHAHCOBOTO CbCTOAHME
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YeTBbPTO TPpUMeceuume Ha 2020 .

KOHCONnAnpaHa OCHOBa
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Hacmoawume MoacHumenHu 6enexcku Kom ygedomsaeHUemo 3a hUHaHCOBOMO CbCMOAHUE HA ,,AimepKo”
Al Ha KOHCOAUOUPAHA OCHOBA MpPedcMasam UHGOPMAUUA 30 OpPyHecmeomo, OMHOCUMA KbM
yemewvbpmomo mpumeceyue Ha 2020 2. 3a nepuoda 01.01.2020 2. — 31.12.2020 a. (,omyemHus nepuod”).

1. UHOOPMALMUA 3A TPYMNATA

LAnTepko” Al e nybanYHO aKUMOHEpPHO Apy»KecTBo, yuypeaeHo npes3 2010 r. B rpag Codua m BnmcaHo B
TbproBCcKMA PerncTbp Kbm AreHumaTa no BnmMcBaHmnaTa Ha 11.02.2010 r. c EMK (eamMHeH naeHTudMKaumMoHeH
Koa): 201047670 v LEI Kog, (MaeHTMdUKAUMOHEH Kog, Ha npaBHMA cybeKkT) 8945007IDGKDOKZ4HDIY5 u e ¢
HeorpaHM4YeH nepuog, Ha cbllecTByBaHe. HaMmeHOBaHMETO My ce M3NucBa Ha natuHuua: ,ALLTERCO JSCo”.

[py»KecTBOTO € CbC cepanuuie n agpec Ha ynpasneHue: Penybaunka bvarapua, obnact Codpusa, obwmHa
CtonunuHa, rpag Codpus 1407, 6yn. ,YepHu Bpbx“ Ne 103. AgpechbT 3a KOpecnoHAEHUMA e CbLmsT; Ten: +359
2957 12 47. UHTepHeT cTpaHuMLaTa Ha [pyrKecTBoTo e www.allterco.com.

[OpyrecTtBoTO € Ny6anyYHO No cmucbaa Ha 3MMLUK, KaTo e BnnucaHo KaTo Ny6ANYHO APYKECTBO BbB BOAEHUS
oT KOH peructbp c Pewerune 774 - N, ot 14 Hoemspu 2016 r. B pe3ynTaT Ha yCNELWHO NPUKAOYMAO MbPBUYHO
nyb6aMYHO NpeasiaraHe Ha eMUCUA aKLMKU OT YBEIMYEHMETO Ha KanuTana Ha [pyKecTsoTo.

LpyKecTBOTO ynpaxKHABa ,U,EVIHOCTTa CU CbrnacHo 6'b!1rapCKOTO 3aKOHOAAaTE/ICTBO.

EMUTEHTDBT € YacT OT MKOHOMMYECKA FPyna, KOATO Ce CbCToM OT KomnaHusaTa-malka ,,Antepko” ALl v HelHuTe
OblLLEPHW ApyXKecTBa:
1.1.CTtpyKTypa HA MKOHOMMYECKaTa rpyna Kbm Kpasa Ha OTYETHOTO Tpumeceuue 3a 2020 r.
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Mpes3 oTYETHUA NEPUOL HE e HacTbMMAa MPOMAHA B UKOHOMMYECKaTa rpyna Ha ,,Antepko” AL,

MpeoMeTbT Ha AeMHOCT Ha [py»KecTBOTO, CbIacHo Y. 4 oT YcTasa e: NpugobusaHe, ynpasaeHue, OLueHKa
1 npoaaxkba Ha yyactTua B 6bArapckm 1 YyKaecTpaHHU ApYKecTBa; NnpuaobusaHe, ynpasneHue u npogaxba
Ha obsuraumm; npuaobueaHe, oueHKa, NpoAarkba M OTCTbMNBaHE HA JIMLEH3U 33 MOA3BaHe HA NATEHTU U
APYrM NpaBa Ha MHTeNeKTyalHa M MHAYCTPManHa cobCcTBEHOCT, GUHAHCMPaHe Ha APYXKecTBa, B KOWUTO


http://www.allterco.com/

»ANnTepko” Af] yyacTBa; NOKyMnKa Ha CTOKM M APpYrY BELLM C Len npenpoaaxba B NbpBoHaYaneH, npepaboTeH
unn obpaboTteH BuA; npogarkba Ha CTOKM OT COBCTBEHO MPOM3BOACTBO; BbHLIHOTLPIOBCKU CAENKMK;
KOMMWCUOHHU, CNeAULMOHHN, CKNaL0BU U IM3UHTOBU CAENKWU; TPAHCMOPTHU CAENKM B CTPAHATa U B UyKOUHa;
CAENKM Ha TbProBCKO NPeACTaBUTENCTBO U MOCPEAHUYECTBO Ha MECTHU M Yy AN GUINUYECKU U IOPUANYECKN
JINLA; KOHCYNTAaHTCKU M MapKEeTUHIOBM CAENKU; NPeaoCcTaBAHe Ha yCayru Nno ynpasaeHue u agMUHUCTPUpPaHe
Ha MECTHM M YyXKAM IOPUAMYECKN ULLA; KAKTO U BCAKAKBU APYrM TbProBCKM CAENKM He3abpaHeHM OT 3aKoHa.

Bcneacteme Ha CTpaTerMyecku CAeNKM, KopnopaTMBHM NPOMEHUN U peweHna npes 2019 roanHa, ocHOBHA
fenHocT Ha [pynata Ha EmuteHTa ocTaBa pa3paboTBaHeTo, MPOM3BOACTBOTO M npopaxbata Ha loT
YCTpOICTBa.

OT1 2015 r. Hacam pynaTa opraHMYHO ce pa3pacTBa B cekTopa Ha loT upes paspaboTBaHeTo U peannsaumnsaTa
Ha [Be OCHOBHM MPOAYKTOBW KaTeropum — npociemsBallm ycTpoicTea nog 6paHaa MyKi u cuctemn 3a
AOMallHa aBToMmaTusauma nog 6parHaa Shelly.

1.2.YnpaBneHue

Mpes oTYETHUA NEPMO HE Ca M3BbPLLBAHU NPOMEHU B CbCTaBa Ha CbBeTa Ha AUPEKTOPUTE Ha APYKECTBOTO.

Kbm 31.12.2020 r. CbBeTbT Ha AMPEKTOPUTE € B C/IegHUNA CbCTaB:
e  [nmutbp CroaHos AmnTpos;
e (CetnvH Nnnes Topopos;
e Hukonan AHrenos MapTMHOB;

C peweHune Ha O6wWoTO cbbpaHune Ha akumoHepuTe oT 21.09.2020 r. maHAaTbT Ha CbBETA Ha AUPEKTOPUTE B
NOCOYEHUA CbCTAB € NPOABL/IKEH 3@ HOB 5-roANLLIEH CPOK.

1.3.CrpyKTypa Ha Kanutana

Kbm Kpaa Ha OTYETHUS Nepuos eMUTUPAHUAT, 3anncaH, BHECEH U PErNCTPUPAH KanuTan Ha [pyXKecTBoTo e
B pa3mep Ha 17 999 999 (ceaeMHaaeceT MUANOHA AEBETCTOTUH AeBETAECET U AEBET XWUAAAWN LEBETCTOTUH
AeBeTaeceT U AeBeT) NeBa, pasgenieH Ha 17 999 999 (ceaemHaaeceT MUANOHA AEBETCTOTUH AeBeTAeceT U
OEeBeT XMNAau AeBeTCTOTUH AeBeTaeceT U AeseT) 6poa 6e3HaNnYHM 0BUKHOBEHU MOMMEHHW aKLUMK C NPaBo
Ha rnac, C HOMMHaAHa CTOMHOCT OT 1 (eAnH) NeB 3a BCAKA eAHa akuums.

KanutansbT e n3LAi0 BHECEH Ypes3 neT BHOCKU:

e HenapuyHa BHOCKa npeacTaBaasala 100% ot akumute Ha Tepasoic EA/l, ¢ napuyHa oueHka 50 000
(neToecet xunaau) nesa;

e HenapuyHa BHOCKa npeacTaBaasaLla 69.60% ot akummTe Ha Tepa KomioHMKenwbHe ALl, ¢ napuyHa
oueHka 5 438 000 (neT MnMOHa YETUPUCTOTUH TPULECET U OCEM) NEBA;

e KombuWHauMs OT HenapuyHW WM MAPUYHM BHOCKM Ha cToliHocT 8 012 000 (ocem MWMOHa M
[ABaHadeceT xunagu) nesa.

e [lapMyHM BHOCKM Ha ob6ua cTtonHocT 1 500 000 (eAnH MUAMOH M NETCTOTUH XUASAW NeBa) cpeLsy
3anucaHu 1 3annaTtexun 1 500 000 (eauH MUAMOH M NETCTOTUH Xunaam) 6p. 6esHannyHM 0bUKHOBEHU
NOMMEHHMW aKLMK C NPaBO Ha rac ¢ HOMWHaAHA CTOMHOCT eAnH NeB B CieACTBME Ha Npoueaypa no
MbpBuuHo NybanyHo MpeanaraHe Ha HOBa EMUCUSA aKLUMU.

e [lapMyHM BHOCKM Ha oblla cTorHOoCT 2 999 999 (ABa MMAMOHA AEBETCTOTUH AeBeTAeceT U AeBeT
XUNAaM [AEeBETCTOTUH AeBeTAeceT M AeBeT) cpelly 3anMcaHu W 3annateHn 2 999 999 6p. (aBa
MWINOHA IEBETCTOTUH AEBETAECET U IEBET XUNAAN AEBETCTOTUH AeBEeTAeCeT U AeBeT) 6e3HaNMUYHK
0BMKHOBEHM NOUMEHHWN aKLMK C MPaBO Ha rnac ¢ HOMUHaHA CTOMHOCT eAMH NeB B CNeACTBME Ha
npoueaypa no MbpeuyHo MybanuHo MNpeanaraHe Ha HoBa eMUCKUA akuMK. NybaMUYHOTO NpeanaraHe
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Ha aKuuMu OT yBe/IMYEHNETO Ha KanuTana Ha ,Antepko” A/l e npoBeaeHo B nepmoaa 28.09.2020 r. —
30.10.2020 r. Bb3 OCHOBA Ha lMpocneKT, Be4HO € A0ONb/IHEHMATA KbM HEro, NoTBbpAeH OT Komucmara
3a ¢uMHaHcoB Haa3op ¢ PeweHne No 148-E ot 18.02.2020 r., PeweHne Ne 405-E ot 11.06.2020 r.,
PeweHwne ot Ne 601-E o1 13.08.2020 r. u PeweHne Ne 791-E o1 29.10.2020.

Kbm 31.12.2020r. cTpyKTypaTa Ha KanuTtana Ha AJITEPKO Al e cnepHara:

MPOLEHT OT
HAUMMEHOBAHUE HA AKLIUOHEP
KAMUTANA
CsetnunH Togopos 32,48 %
Anumutbp umntpos 32,48 %
Buktop AtaHacos* 6,23 %
Opyrn GpUsnyecKkn 1 topuanyeckmn amuya 28,81 %

*Cned Kpaa Ha omuyemHus nepuod [pymwecmsomo e noay4yuno ysedomsaeHue om axkuyuoHepa Bukmop
AmaHacos 3a HamassaeaHe Ha 0871080mMo My yyacmue 0o 2,09 %, cuumaHo om 12.01.2021 2., 8b3 0CHO8A HA
Kosmo npomMsHa caedsa 0a ce om4yeme U rnpoMsaHaA 8 0esa Ha MUHOpumapHume akyuoHepu —obujo 32,95%

1.4.Pa3BoiliHa U HayuHO-U3cneg0BaTeNCKa AelHOCT

[py»KecTBoTo He e U3BBbPLLBAI0 AENHOCTU B 061aCTTa Ha HAaYYHO-M3C1e0BaTe/ICKaTa U pa3BoMHaTa AeAHOCT
W He NNaHupa Takmea B 61n3Ko 6baelte. EAHO OT AbliepHUTE ApyKecTBa Ha AnTepko ALl e U3BbPLWBANO
TaKaBa AEeMHOCT Npe3 OTYeTHUS nepuog, a UMeHHo: Antepko PoboTtukec EOO/.

2. BAXHUM CbBUTUA 3A ANTTEPKO ALl

MNoapobHa MHPOPMALMA OTHOCHO HACTbMUANTE BarKHU CbOUTUS Npe3 oTyeTHUA nepuog 3a A/ITEPKO AL,
KaKTO M apyra MHpopmauma, Koato 6u morna ga 6bae OT 3HaYeHWe 3a MHBECTUTOPUTE PEryNspHO ce
ONOBECTABAa OT APYKECTBOTO CbIIACHO HOPMATUBHUTE U3UCKBAHWUA. CbrnacHO M3UCKBAHETO Ha 4. 43a u
cneppalmte oT Hapeaba No 2 Ha KOH, BbB Bpb3Ka ¢ 4n.100T, an. 3 ot 3MMNUK, OpyKecTBoTo paskpuea
peryanpaHaTa uMHpopmauma npeg obuwectBeHocTTa 4ype3 m3bpaHa WHPOpmaumoHHa meausa. Uanata
nHbopmMauua, NpeaocTaBeHa Ha MeauATa B NbJieH HepefaKTUpPaH TEKCT e Ha/lM4yHa Ha MHTEepHeT agpec:
http://www.x3news.com/. M3nckyemata MHpopmauma ce npeactasa Ha KOH - upes egmHHaTa cucTema 3a
npeacrasAHe Ha MHGOPMAUMA MO €NeKTPOHEH NbT, M3rpafeHa M nogabp)kaHa ot KPH — e-Register.
MHbopmaumaTa e HaAMyHa WM Ha  MHTEPHeT CcTpaHuuaTa Ha  [py)KecTBoTo Ha  ajpec:
https://allterco.com/en/INVESTORS.

OnoBecTeHUTe BaXKHWM CbOUTMA, HACTBLNWAN NPE3 OTYETHUA NEepuos, He Ca OKasa/In 3HAYUTENHO BAUAHMUE
BbPXY PUHAHCOBUTE PE3YNTATU Ha APYKECTBOTO HA KOHCONMAMpaHa basa.
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3. PA3BMWTME HA EMHOCTTA NPE3 OTYETHUA NEPUOA, U PUHAHCOBO CbCTOAHUE

3.1.MNpuxoau ot AenHOCTTa
Kbm Kpas Ha otyeTHus nepuog AITEPKO A/l otunTa Ha KOHconaMpaHa 6asa HeTHa neyanba B pasmep Ha

13 934 xun. nB. cnpamo nevanba ot 7 169 xun. nB. 3a CblUMA OTYETEH NepuUoL Ha NpeaxogHaTa roguHa.
lonama vacT ot nevanbarta npes npeaxonHaTa roAmHa ce AbXuU Ha npoaarkb6aTta Ha 5 AblLEepHN ApyrKeCcTBa,
[OKaTO 3a TeKyLaTa rogyHa ce 3HayuMTenHa 4YacT OT nevanbaTa ce AbKM NPESUMHO Ha NONONKUTENHU
Pa3NIMKKM OT onepauum ¢ PUHAHCOBU aKTUBW.

MpuxoauTte oT NpoAa*kbu Ha KOHCONMAMpPaAHa OCHOBA KbM Kpas Ha OTYETHUA nNepuoa ca HapacHaaun ¢ 39,81 %
CNPAMO CbLUMA NEPUOL Ha NpeaxoaHaTta rogmHa.

Mpuxoante oT Npogaxkbu Ha CTOKM ca HapacHanu c 88,24% pokaTo npuxoguTe OT ycayri ¢ gobaseHa
CTOMHOCT (TeNEKOMYHMKALMOHHW ycayrn) ca Hamenu ¢ 48,24%.

®uHaHcoBuTe npmxogm 3a 2020 r. ca Hamanenu ¢ 56,22% B cpaBHeHWe C NpeaxoAHaTa rogmHa. Mpes 2020 .
OCHOBHATa YacT oT MHaHCcoBUTE Npmxoam ce GOpMMUPa OCHOBHO OT MOJIONKUTEHU PA3IMKKU OT onepaLmm C
drHaHCcoBK aKTUBM, goKaTo npe3 2019 r. puHaHcoBUTE Npuxoam ce GOpPMMUPaAT OCHOBHO OT MOJIOKUTENHU
pasInKKM OT Npoaarkba Ha MHBECTULMM B AbLUEPHM APYKECTBA.

B XWA. NB.
12 meceua

NnPUXoau 12 meceua 2019 % 2020

A. MNpuxoan oT AemHocTTa

|. HeTHW npmxoam oT onpaaxKbu Ha:

1. MpoayKumsa 0 0% 639

2. CToKM 21039 88.24% 39604

3. Ycnyru 12 279 -48.24% 6 355

4. Apyrm 142 28.87% 183

06w 3a rpyna | 33 460 39.81% 47 370

Il. Mpuxogmn oT PUHaAHCKMpaHMA 0 589

B.T.4. OT NnapaBmUTeNCcTBoOTO 0 589

O6wo 3a rpyna Il (0] (0} 0]

lll. PnHaHCcOBKM Npuxoau

1. Mpuxoau ot Anxsu 0 0% 0

2. Mpuxoamn oT ANBUAEHTH 0 0% 0

3. [NonoKMUTeNHU pasanykM oT onepaLmu c

GUHAHCOBU aKTUBU U UHCTPYMEHTU 8475 -59.33% 3447

4. ToNOXUTENHWN Pa3NUKKU OT NPOMAHA Ha

BaJIYTHU KypcoBse 40 602.50% 281

5. Apyrm 0 0% 0

O6uo 3a rpyna lll

b. 060 Nnpuxoaun oT AEeNHOCTTa

8515
41 975

-56.22%
21.73%




3.2.Pa3xoau 3a penHocTTa

Kbm Kpasa Ha oT4eTHUA nepuog pasxogmte No MKOHOMMYECKU enemeHTn Ha AJITEPKO A/l ca HapacHaam ¢
4,37 % cnpAMO CblLMA OTYETEH Nepuog Ha npeaxogHaTa roamHa. B Kpaa Ha 2020 r. [py*KecTBOTO OTYMTa
06e3LeHKM Ha MHBECTMUMATA CU B AbLUEPHO APYHKECTBO ONEpMpalLLo Ha a3MaTckuA nasap B pasmep Ha 480
XWA. nNB. n obe3LeHKa Ha B3eMaHuUA B pasamep Ha 41 xun. nB. KOETo npeacTaBaasa HamaneHue ¢ 90,56% B
CpaBHeHUe ¢ npeaxoaHaTa roguHa. Pasxogmre 3a BbHLWHM YCAYrM ca HamaneHu ¢ 25,27% KoeTo e cBbp3aHo
C HamaneHuTe NpMxoam oT ycayrn ¢ gobaseHa cToMHOCT. PasxoguTe 3a Bb3HaArparkAeHUsa ca HapacHaam ¢
85,29%, KOeTO ce Ab/IKMU HA yBENYEHME Ha BPos Ha 3aeTuTe Npe3 roANHATA M Ha NO-MaKo KanuTanmsmpaHu
pa3xo4M 3a 3anNNaTU CBBP3aHM C Pa3BOMHA AEWHOCT B CPaBHEHWE C NpeaxoaHaTa rogunHa.

Haili-ronam gan B oTyeTeHUTe pasxoam 3a nepmoaa 3aemat 6anaHcoBaTa CTOMHOCT Ha NPOAAZAEeHUTE CTOKM C
42,62%, chepBaHuM OT pasxoamTe 3a BbHLWHKM ycayrm ¢ 28,16% v pasxoguTe 3a Bb3HarparkaeHUA n OCUrypoBKK
¢ 17,59%.

B XWA. NB.
12 meceua
PA3XO4M 12 meceua 2019 % 2020
A. PA3xoam 3a genHocTTa
|. Pa3axoay N0 MIKOHOMUYECKU enemeHTHn
1. Pa3xoau 3a matepuanu 862 10.09% 949
2. Pa3xoam 3a BbHLWHW YCAYTK 13113 -25.27% 9799
3. Pasxoam 3a amopTusaumm 819 28.45% 1052
4. Pa3xoam 3a Bb3HarpaxaeHus 3 005 85.29% 5568
5. Pa3xoam 3a ocUrypoBKHK 289 89.97% 549
6. BanaHcoBa CTOMHOCT Ha NPOAALEHN aKTUBHU
(6e3 npoaykuus) 9042 64% 14 825
7. U3meHeHeue Ha 3anacuTe OT NPOAYKUMA U
He3aBbPLUEHO NPOUN3BOACTBO 0 0% 0
8. Apyrv B T.u.: 6 199 -67.04% 2043
obe3LeHKa Ha akTUBMU 5521 -90.56% 521
npoBm3nNK 0 0% 0
06w 3a rpyna | 33329 4.37% 34 785

3.3. ®uHaHCcOBM NOKa3aTenu

Mokasatenun 3a AMKBUAHOCT HAa KOHCONUAMUPAHA 6a3a

KoedpuumeHT 3a "MKBUAHOCT

8.00

6.00
4.00 .
B
0.00 L] [ ] - |
K K
KoeduumneHT Ha KoedunumeHT Ha oeduumenT Ha oeduumenT Ha
abcontoTHa He3abaBHa
06La IMKBUAHOCT | 6bp3a IMKBUAHOCT
JIMKBUAHOCT JIMKBUAHOCT
m31.12.2019 3.21 3.02 1.58 2.20
W 31.12.2020 7.57 6.96 4.17 4.54

m31.12.2019 m31.12.2020



KoepmumeHTbT 33 06W@a NMKBMAHOCT B KPaA Ha OTYETHUA Nepuos HapacTBa Nopagu CAefHoTo:
KPaTKOCPOYHUTE aKTUBM ca HapacHanm ¢ 113,15% B cpaBHeHMe ¢ Kpaa Ha 2019 r., 4OKATO KPATKOCPOUYHUTE
nacmeu ca Hamanenu ¢ 9,71%.

KoeduumeHTbT 33 6bp3a NIMKBUAHOCT B KpaA Ha OTYETHUA MNepuom, HapacTBa Nopagu CaepHoTo:
CKNaf0BUTE HANIMYHOCTM Ca HapacHanu ¢ 194,55% B cpaBHeHMe ¢ Kpaa Ha 2019 r. Ha ¢OHa Ha yBENMNYEHMETO
Ha KpaTKoTpaiHuTe akTmeu a 113,15% , AOKATO KPaTKOCPOYHUTE NacuBmM ca Hamanenu ¢ 9,71%.

KoedpuumeHTbT 32 abCONIOTHA NAMKBUAHOCT B KpaA Ha OTYETHUA Mepuoa HapacTBa Mopajaun CnepHoTo:
KpaTKocpouHuTe nacmem ca Hamanenu ¢ 9,71% B cpaBHeHMe ¢ Kpasa Ha 2019 r., AOKaTO NnapMyHUTE CpeacTea
ca HapacHanm c 138,48%, B pe3yntat Ha MNPUKAOYMAOTO Npe3 YeTBbPTO TpUmMeceune ysBenmyeHume Ha
KanuTana.

KoepuumeHTbT Ha He3abaBHAa IMKBMAHOCT B KPaA HAa OTYETHUA Nepuos HapacTBa Nopagu CAefHOoTo:
MapuyHMTe cpencTBa ca HapacHanu ¢ 138,48%, AOKATO KPATKOCPOUHUTE GUHAHCOBM AaKTUBM Ca Hamasenu c
44,99%

KoeduumeHTn 3a puHaHcoOBa aBTOHOMHOCT

KoednumeHT Ha aBTOHOMHOCT

7.00
6.00
5.00
4.00
3.00
2.00
1.00
0.00 —
KoedunumeHT Ha [onr/ AKTHBM KoedunumeHT Ha dpMHaHcoBa
3a4/TbKHANOCT aBTOHOMHOCT
m31.12.2019 0.32 0.24 3.16
m31.12.2020 0.15 0.13 6.49

H31.12.2019 m31.12.2020

U3meHeHneTo B KoepULMEHTa HA 3aA/bKHANOCT B KPasA Ha OTYETHUA Nepuoj ce Ab/IKU Ha CNeAHOoTO:
3a4bKeHusTa Ha [lpy»KecTBoTO ca Hamanenu ¢ 7,80 % B cpaBHeHWe ¢ Kpasa Ha 2019 1., a co6CTBEHUS KanuTan
e HapacHan c 89,20%.

N3meHeHneTO B KoeduuMneHTa A4bar/akTUBU B KpasA Ha OTYETHUA NEPUOA Ce Ab/IXKU Ha CIeQHOTO: aKTUBMTE
Ha OpY*KeCcTBOTO ca HapacHanu ¢ 65,34% B cpaBHeHMe c Kpaa Ha 2019 r., nokaTo 3aAbakeHuATa Ha
Lpy»xxectBoTo ca Hamanenu ¢ 7,80%.

U3meHeHuneTo B KoedpuumeHTa Ha PMHAHCOBA AaBTOHOMHOCT B KpaA Ha OTYETHUA MEPUOA Ce Ab/IXKU Ha
CNeAHOTO: 3a4b/KeHUATa Ha [pyrKecTtBOTO ca Hamanenun c 7,80% B cpaBHeHMe C Kpada Ha 2019 r., a
CcOobCTBEHUA KanuTan e HapacHan c 65,34 %.



4. OMUCAHUE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTU

PuckoBeTe, cBbp3aHM C AeMHOCTTa Ha [pyXKecTBOTO, MoraT Haln-obwo aa 6baaT pasgesieHn Ha CUCTEMHM

(0bwm) M HecucTeMHM (CBBP3aHU KOHKPETHO C AEMHOCTTa My M OTpachb/a, B KOMTO TO U3BbpPLUBA AENHOCT).

PenesaHTHM 3a [IpysKeCTBOTO Ca M aHaNIOTMYHUTE KaTeropmm PUCKOBE, NPUCHLLM Ha AEUHOCTTa M OTPacba,

B KOMTO onepupaT HeroBute AblUepHU apyKectsa. OTAeIHO, MHBECTUTOPUTE BbB PUHAHCOBU UHCTPYMEHTHU

Ha ,ﬂ,py)‘KECTBOTO Ca U3/10XKEHN N HA PUCKOBE, CBBbP3aHU CbC CaMUTE BNIOKEHUA B LLEHHN KHUXKA.

4.1.CUCTEMHU PUCKOBE

CUCTEMHUTE PUCKOBE Ca CBbP3aHM C Masapa M MakpocpesaTa, B KoaTo [pyKecTBoTo GpyHKUMOHMPa, Nopaam

KOEeTo Te He moraT Aa 6'b,£l,aT ynpasaAaBaHU U KOHTPO/IMPAHU OT MEHUAXMbBHTA Ha KOMMNAaHNATA. Cucrtemumn

PUCKOBE Ca: MNONUTUYECKMAT PUCK, MAaKPOUKOHOMMUYECKUAT PUCK, MHONAUMOHHUAT PUCK, BANYTHUAT PUCK,

NNXBEHUAT PUCK, AaHDBYHUAT PUCK U PUCK OT 6e3pa60TML|,a.

Bug puck

OnucaHue

MONNTUYECKH
PUCK

MONUTUYECKUAT PUCK € BEPOATHOCTTa OT CMAHAa Ha MpaBMTENCTBOTO, UM OT BHe3anHa
npomsiHa B HerosaTta NONNTUKA, OT Bb3HMKBAHE Ha BbTPELUHOMO/IUTUYECKN ChbTPeceHua U
HebnaronpuATHNU NPOMEHN B €BPOMNENCKOTO U/UAN HaLuMOHANHOTO 3aKOHOAATeNCTBO, B
pe3ynTaT Ha KOeTo cpefaTa, B KOATO onepupaT MeCTHUTE CTOMaHCKM cybekTu aa ce
NPOMeHN HeraTUBHO, a MHBECTUTOPUTE Aa NoHecaT 3arybu.

MonnTuyeckntTe puckose 3a bbarapma B mexayHapodeH nnaH ca CBbP3aHM C MoetuTe
aHraKMMEHTU 3a OCblLEecTBABAHE Ha CEePUO3HWU CTPYKTYPHM pedopmM B cTpaHaTa B
KayecTBOTO W Ha paBHoMpaseH 4yneH Ha EC, nosuwaBaHe Ha couuanHata cTabuaHocT
orpaHWyaBaHe Ha HeepeKTUBHWUTE pa3xXxoaM, OT edHa CTPaHa, KakKTo M CbC CU/HaTa
gectabunmsauma Ha CcTpaHuTe OT bBAM3KMA WK3TOK, 3ayecTaBawmte 3anaaxuv oOT
TEPOPUCTUYHM aTeHTaTV B EBpona, 6eXKaHCKM Bb/IHU M HECTaBMIHOCT Ha KNOYOBM CTPaHu
B HernocpeacTeeHa 6113ocT Ao bvarapus.

[pyrn GaKkTopn, KOUTO CbLLO BAUAAT Ha TO3M PUCK, Ca €BEHTya/IHUTE 3aKOHOAaTe/HM
MPOMEHW 1 B YAaCTHOCT TE3M, Kacaelluy CTONaHCKUA N MHBECTULMOHHMA KANMMAT B CTPaHaTa.

ObL, MAKPO-
MKOHOMWYECK
N PUCK

Mo AaHHW Ha HaumoHanHWA CTaTUCTUYECKU MHCTUTYT npe3 aekemspu 2020 r. obwmaT
noKasarten Ha busHec k1MmaTa Hamanaga ¢ 1.7 NyHKTa B CpaBHEHWeE C NPeaxoAHUA mecel,
MoHukeHne Ha nokasatena ce HabnwogaBa B TbproBuATa Ha ApebHO M B CEKTopa Ha
ycnyrute, B CTPOMTENCTBOTO 3ara3Ba HMBOTO CU OT HOEMBPU, a B NPOMMULLIEHOCTTa €
perncTpmpaHo yseandeHue.

@ur. 1. bu3nec KJIHMAT - 0010
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*U3TouHUK: HCU
Mpe3 yeTBbPTOTO TpUMeceune Ha 2020 r. EBponeickaTa LleHTpanHa baHKa oTuuTa, Ye
cBeToBHaTa WMKOHOMMKA oTbenssa CUAHO Bb3CTaHOBABaHe, MocaedsBaHo  OT




NPOAbAXKUTENEH UMMNYJIC 33 PacTeX B HAa4yaNoOTO Ha YeTBbPTOTO Tpumeceuune. Cnopep
MaKPOMKOHOMMYECKUTE NPOTrHO3M Ha eKcnepTute ot EBpocucrtemara ot gekemspu 2020 .
peanHuAT BBM B cBeToBEH Mallab (6e3 eBpo3oHarta) e ce caue ¢ 3,0% npes Ta3m roamHa
M we ce ysennuu ¢ 5,8% npes 2021 r., npean ga HapacHe ¢ 3,9% u 3,6% npe3 2022 r. u
2023 r. cboTBeTHO. CBETOBHATa TbprosBums (M3K/1OYBaNKM €BPO30HaTa) ce CBU Mo-psA3KOo B
cpasHeHue ¢ peanHma BBl npe3 2020 r., HO ce 04aKBa Aa ce Bb3CTaHOBM MO-CUAHO npe3
2021r.

Cnep, pA3Ko cBMBaHe npes nbpsBaTa nonosuHa Ha 2020 r. peanHuaT BBl Ha eBpo3oHaTa
oT6enAsa CMAHO Bb3CTAHOBABaHE W ce NoBUWM C 12,5% npe3 4eTBBPTOTO TpMMeceuune
CNpAMO NpPeaxoAHOTO, MaKap Aa OCTaHa A0CTa NoJ paBHULLATA OT Npean naHaemuATta. B
NPOrHo3nTe 3a eBpO30HaTa Ha eKcneptute Ha EBpocuctemata ot aekemspu 2020 r. ce
npeasuxKga rogmweH pacrex Ha BBl B peanHo nspaxexue ot -7,3% npes 2020 ., 3,9%
npes 2021 r., 42% npe3 2022 r. n 2,1% npes 2023 r. B cpasHeHMe c
MAKPOMKOHOMMYECKUTE MNPOrHO3M Ha eKcneptute Ha EUB oTr centemspm 2020 r.
nepcnekTMBaTa 3a MKOHOMMYECKaTa aKTUBHOCT e peBu3MpaHa HaJony B KPaTKOCPOYeH
NiaH, HO B CPeAHOCPOYEH XOPU3OHT Ce OYaKBa B OOLM NUMHUM O3 Ce BB3CTAHOBU A0
PaBHULLETO, NPeABUAEHO B 6asMCHUA CLEeHapUii Ha cenTeMBPUtCKUTE nporHo3smn®.,

JINXBEH PUCK

JINXBEHUAT PUCK e CBbP3aH C Bb3MOXKHMW, €BEHTYaJIHWU, HEraTUBHU NPOMEHMU B IMXBEHUTE
HWBA, YCTAHOBEHW OT PUHAHCOBUTE UHCTUTYLMMN HA Penybnunka Bbnrapus.

Ha cBoeTo 3acegaHuMe MO BbMPOCUTE HA NAapuyHaTa noamtmka Ha 10 gekemspu 2020T.
YnpaButenHuAT cbeeT Ha ELLB, Bb3 0cHOBa Ha oueHKaTa Ha NepCNeKTUBUTE 3a Pa3BUTUETO
Ha MKOHOMWMKATa M MHPNaLMATa B eBpPO30HATa M B3eMalKu npeasua, nociefHuTe
MaKPOMKOHOMMYECKN MPOrHO3M Ha eKkcneptuTe Ha EBpocucTemaTa, B3e pelleHWe Aa
3ana3u 6e3 npomsiHa OCHOBHUTE INXBEHM NpoueHTM Ha ELLB. Mpeasukaa ce Te ga octaHaT
Ha TEKYLMUTE WUAM Ha MNO-HUCKM PaBHULLA 4O MOMEHTa, B KOMTO MepcnekTMBaTta 3a
nHdNaumnaTa ctabuiHo ce A06MKaBa NPe3 NPOrHO3HUA XOPU3OHT A0 paBHuULLEe 61130 Ao,
HO nog 2% wn ToBa A06AMXKABAaHE HAMEpPU CbOTBETHOTO OTPaKeHWe B AMHAMMKaTa Ha
6asncHaTa nHbNaums.

MognHa Mecey, onn
2020 I 0.00
2020 Il 0.00
2020 [l 0.00
2020 v 0.00
2020 \Y 0.00
2020 \ 0.00
2020 Wl 0.00
2020 VI 0.00
2020 IX 0.00
2020 X 0.00
2020 Xl 0.00
2020 Xl 0.00

*MU3TouHuK: BHB

NHO®NALMOHEH
PUCK

MHd)ﬂaLI,MOHHMFIT PUCK npeactaBaABa BCGO6LLI,O noBuvWaBaHe Ha UEeHWUTE, NPU KOETO
napute ce 0663LI,eHFIBaT M CbllecCTByBa BEPOATHOCT OT MNOHaCAHEe Ha 3ary6a oT
AOMaKUHCTBATa U d)MpMMTe.

L https://www.bnb.bg/bnbweb/groups/public/documents/ecb_publication/publications_ecb_mb_202008_bg.pdf




NHAeKCbT Ha noTpebutenckute ueHun e oduuManeH usmeputen Ha uHobNALMATA B
Penybnnka Bbarapua. Tolh oueHABa O6LLOTO OTHOCUTE/IHO M3MEHEHWEe Ha LeHUTe Ha
CTOKWUTE M YCAyrute, M3MON3BaHW OT AOMAKMHCTBATA 3a JIMYHO (HEMPOM3BOACTBEHO)
notpebneHne, U ce MU34YUCAABA, KAaTO Ce Mpwuaara CTPYKTypaTa Ha KpanHUTE MapuyHM
noTpebuTenckn pasxoam Ha 6barapckmMTe JOMAKMHCTBA. MHAEKCHT Ha noTpebutenckute
ueHu 3a gekemspu 2020 r. cnpamo Hoemspun 2020 r. e 100.5%, T.e. meceyHaTa nHbNaLMA
e 0.5%. NoagnwHata nHdnauma 3a gekemspu 2020 r. cnpamo gekemspu 2019 r. e 0.1%
CpegHoroguyiwHata nHdnaumaA 3a nepuoga AHyapu - aekemspu 2020 r. cnpamo neproaa
AaHyapu - gekemspun 2019 r. e 1.7%. 2

XapMOHU3NPAHUAT MHAEKC Ha NOTPEOUTENCKUTE LEHN € CPAaBHMMA MAPKA HA MHbNAUMATA
Ha Abprkasute oT EC. Ton e eAMH OT KpuTepuuTe 3a UeHoBaTa CTabMAHOCT M 3a
npucbegmHaABaHeTo Ha bbarapus kbm eBposoHata. XUNML, kakto u UMML, nsmepsa o6wwoTo
OTHOCUTE/IHO N3MEHEHMWE B PAaBHULLLETO Ha LLleHWUTE Ha CTOKUTE U yCayruTe.

XapMOHU3NPAHUAT MHAEKC Ha NOTpebuTenckuTe ueHu 3a gekemepu 2020 r. cnpamo
HoemBpu 2020 r. e 100.5%, T.e. meceyHaTa nHdnauua e 0.5%. NrogmwHaTa nHbNauma 3a
aexkemspu 2020 r. cnpamo gekemspu 2019 r. e 0.0%. CpegHorogmwHata nHdnauma 3a
nepuoaa aHyapm - aekemspu 2020 r. cnpamo nepuoaa aHyapu - gekemspu 2019 . e 1.2%

Cnopep npepBapuTenHaTa oueHKa Ha EBpocTaT roaniwHaTta HgAaumnA B eBPO30HaTa npes
HOEMBPW OCTaHa HenpoMeHeHa Ha pasHuue -0,3%. Ta3n oLeHKa KaTo UANo e OTpaseHa B
6a3nCHUA CUeHAapUt Ha MaKPOMKOHOMMUYECKUTE MPOrHO3M 3a eBpOo30HaTa OT AeKeMBpPMU
2020 r. Ha ekcnepTnTe Ha EBpocucTemara, Komto npeasuxaat roamwHa XUMLU nuenayma
o1 0,2% npe3 2020 r., 1,0% npes 2021 r., 1,1% npe3 2022 r. n 1,4% npes 2023 r.*

@ur. 1. Undaanus, n3mepena upes HIILL, no mecenn
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*U3TouHUK: HCU

2 https://www.nsi.bg/sites/default/files/files/pressreleases/Inflation2020-12_X3I95NG.pdf
3 https://www.nsi.bg/sites/default/files/files/pressreleases/Inflation2020-12_X3I95NG.pdf
4 https://www.bnb.bg/bnbweb/groups/public/documents/ecb_publication/publications_ech_mb_202008_bg.pdf
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BANYTEH PUCK

EKCNosnumMaTa KbM BaNyTHUS PUCK NpeACcTaB/isBa 3aBUCMMOCTTa W edekTuTe OT
M3MEHEHWETO Ha BanyTHUTE KypcoBe. CUCTEMHUAT BajJlyTeH PUCK € BEepOATHOCTTa OT
€BEeHTya/IHa NPOMSAHA Ha Ba/lyTHWUA PEXXMM Ha CTpaHaTa (BanyTeH 6opa), KoeTo 6 goseno
unn go obesueHsBaHe Ha NeBa MAM A0 NMOCKbMNBAHE Ha JIeBa CNPAMO YyKAECTpaHHUTE
Ba/NyTU.

BaﬂyTHVIFIT PUCK We WMa BANAHUA BbBPXY KOMMNAHUKN, UMaAlLKM Na3apHU AAN0Be,
nnalLaHMATa Ha KOMTO Ce M3BBbPLUBAT BbB Ba/yTa, Pa3/iMyHa OT eBa U eBpoTo. Tbii KaTo
CbrNacHO AenCTBalloTO 3aKOHOAATE/ICTBO B CTpaHaTa 6bArapcKUAT 1eB € PUKCMpPaH KbM
eBpoTOo B cboTHOLWeHMe EUR 1 = BGN 1.95583, a bbarapckaTta HapogHa 6aHKa e A/sbXHa
[a noabpra HUBO Ha BbArapckuUTe NeBoBe B 06pbLIEHNE, PaBHO Ha BalyTHUTE pe3epBu
Ha 6aHKaTa, PUCKBT OT obe3ueHABaHe Ha /ieBa CAPSMO eBponeickata BanyTa €
MWHMMANEH U Ce CbCTOM BbB €BEHTYA/IHO NPEACPOYHO NPemaxBaHe Ha BanyTHUs bopa B
CTpaHaTta. Ha To3n eTan ToBa M3rnexga Manko BepOATHO, Tbi KaTO OYaKBaHWATA ca
BaNyTHUAT 6opa Aa 6bae OTMEHEH Npu NpUeMaHeTo Ha eBpoTo B bbarapua 3a opuuymanHa
nnaTexkHa eanHULA.

TeopeTHyHo, BaNyTHUAT PUCK B MOIMbA a ce NOBULLIM, KoraTo Bbarapusa ce npucbegmHm
KbM BTOpUs eTan Ha EBponelickus BanyteH MexaHusbm (ERM 1l). ToBa e pexum, B KOUTO
cTpaHaTa TpAbBa Aa NoAAbPrKa BanyTHUA KypC CNPAMO e€BPOTO B rpaHuumMTe Ha +/-15%
CNPAMO UeHTpaneH naputeT. Ha npakTMKa, BCUYKM ObPXKaBU, KOMTO NOHACTOALLEM Ca B
TO3n MmexaHusbm (LaHua, EctoHus, Kunbp, /lutea, JlatBusa, ManTa), ca cBuaeTenu Ha
KonebaHUA, KOUTO Ca CbLLECTBEHO NO-MAJIKM OT No3BoJIeHUTe £15%.

Ha 10 tonmn 2020 r. bbarapua saese BbB BayTHO-KypcoBua mexaHmsbm ERM |, nssecren
KaTo "yakasiHATa 3a eBpo30oHaTa'. LleHTpanHuAT Kypc Ha 6barapckua nes e puUKcMpaH Ha
1 eBpo = 1.95583 neBa. OKO/MO TO3WN LEHTPaseH Kypc Ha fneBa we 6bae nogabprkaH
CTAHOAPTHUAT AMaNa3oH OT NJKC MAM MUHYC 15 npoueHTa. bbarapua ce npucbegmHaABga
KbM BanyTHUS MEXaHW3bM CbC CbLLECTBYBALLMA CU PEXMM HA BanyTeH 6opa, KaTo
eHOCTPaHEH aHTaXXUMEHT 1 6e3 AoMbAHUTENHN U3ncKBaHUA KbM ELLE.> 3aeaHo c ToBa
CTpaHaTa HM TpabBa pJa Bnese B TACHO CbTPYAHWYECTBO C efuMHHMA OaHKOoB
Haa30p. PUKCUPAHMAT KYPC Ha /IeBa KbM €BPOTO He eIMMUHUPA 3a BbarapckaTta BaayTa
PUCKa OT HeBNaronpuATHU ABUMKEHMA HA Kypca Ha eBpPOTO CRAPAMO APYyrMTe OCHOBHM
BanyTu (WaTCKM Aonap, 6BpPUTaHCKM MayHA, WBENUApPCKU ¢paHK) Ha mMexayHapoaHuUTe
dUHaHCOBK Nasapu, HO KbM HaCTOALLMA MOMEHT [IPY*KECTBOTO HE CYMTa, Ye TaKbB PUCK B
61N CbLLECTBEH MO OTHOLLIEHME Ha AeHOCTTa My. [ pyKecTBOTO MoXe Aa 6baaT 3acerHato
OT Ba/NYTHUA PUCK B 3aBMCMMOCT OT BMAA Ha BasyTaTa Ha MAapUYHMUTE NOCTbNAEHMA U OT
BMAa Ha BaNyTaTa Ha NOTEHLUMANHUTE 3a€MM Ha A PYKECTBOTO.

Opy»KectBaTa oT [pynaTta Ha AnTtepko A/l n3BbpLlUBAT AEMHOCT KaKTo B bbarapus, Taka u B
cTpaHu ot EC n TpeTtun cTpanm, npeammHo B CALL 1 A3MaTCKO-TUXOOKEAHCKNA pernoH. Kom
HacToAWMA MOMEHT OCHOBHUTE Npuxoam oT loT 6M3Heca Ha pynaTa ca B ieBa UM €BPO,
a pasxoauTe 3a AOCTaBKa Ha CTOKUTE B TO3M CErMeHT Ca NPeAUMHO B LWATCKM A0NapU U B
CblUecTBEHATa CU YacT ca 06BbP3aHM C KUTANCKMA t0aH, NOpagM KOeTO NOCKbMNBAHETO Ha
WATCKMA [0Nap WAM KUTAMCKMA t0aH 6M uMman HebnaronpuaTHO BAWAHWE BbBPXY
pe3yntatmute oT AehHOCTTa. o OTHOWEeHWe Ha eKCcno3uuuATa KbM LLATCKMA AoAap,
Apy»KecTBaTa OT rpynaTta B 6baelle ce 04aKBa Aa MMa 3HAUUTETHU NPUXOAM OT NPOoAAXKOU
B LLLATCKM A01apU Ha aMePUKAHCKUA U Apyrn nasapu n3sbH EC, KoeTo A0 U3BecTHa cTeneH
Aa 6anaHcMpa HeTHaTa ekcno3uuma Ha Fpynata KbM Tasyn OCHOBHA BafyTa.

> https://www.ecb.europa.eu/press/pr/date/2020/html/ecb.pr200710~4aa5e3565a.en.html
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JonbnHuTenHo apy»KectsaTta oT [pynaTa ca U3/10XKeHM Ha BaslyTeH PUCK U MO OTHOLLEHue
Ha a3MaTCKuNA TeIeKOMYHUKaLMOHeH BusHec (mpuxoauTe u pa3xoamTe B To3un busHec ca B
CUHranypcKku gonapwu, TalnaHAacKkM 6atM U Manam3amncku PUHTUTHK).

3a orpaHM4yaBaHe Ha edeKTUTe Ha BaNyTHUA PUCK EMWUTEHTHT e BbBEA cucTema 3a
naaHMpaHe Ha AOCTaBKUTE OT AbPrKaBu B M M3BbH EC, KaKTo 1 npoueaypw 3a exxegHEBHO
HabntogeHWe Ha ABUMKEHMNATA B 0OOMEHHUTE BaNlyTHU KYPCOBE Ha YyXKAEeCTPaHHUTE BaNyTH
M KOHTPOJ BbpXy npeacroawmTe naawaHuaA. MNoHactoawem EMUTEHTBLT He u3nonssa
OEPVBATUBHU MHCTPYMEHTU 3a XeAyKMpaHe Ha BaJlyTHUA PUCK, HO Mpu HeobxoammocT
PBbKOBOACTBOTO MMA FOTOBHOCT Zi@ CK/AtOYBa TAaKMBaA CAENKMU.

KpeguteH puck
Ha AbprKkaBaTa

KpeauUTHUAT pUCK NpeacTaBisBa BePOATHOCTTa OT B/OLIaBaHE Ha MeX[AyHapoaHuTe
KpeauTHU perTUHIM Ha Bbarapua, nmopofeHa OT HecnocobHOCTTa Ha AbprKaBaTa A4a
noracaABa pPefoBHO 3a4b/IXKEHUATA CU. HUCKM KpeauTHU PEeMTUHIU Ha CTpaHaTa moraTt 4a
[oBeAaT [0 NO-BUCOKWU JIMXBEHW HWUBA, MO-TEXKKM YCNOBUA Ha PpUHAHCUPaHE, KaKTo 3a
ObprKaBaTa, Taka U Ha OTAeNHUTE MKOHOMUYECKM CybeKTH, B TOBa YNCNO M Ha EMUTeHTa.
KpeauTHuTe pelTUHIN ce U3FOTBAT OT CNeLnanm3npaHm areHUumM 3a KpeauTeH PenTuHr 1
CNy)KaT 3a onpegenaHe W U3MepBaHe Ha KpeauTHMA PUCK Ha JadeHa Abpykasa.
KpeanTHUAT perTuHr Ha bbarapua e npeacTaseH B caeaBalliaTa Tabanua:

Tabnunua 1: KpeguTeH pucK Ha Bbarapus

KpeautHa Data Ha nocnegHa [ObarocpouyeH MepcneKkTus
areHums npomsaHa PEATUHT a

Standard & Poor‘s  28.11.2020r.° BBB/A-2 CtabunHa
Moody’s 09.10.2020 .7 Baal CrabunHa
Fitch 21.08.2020 .8 BBB CtabunHa

MN3TOYHUK: MuHUCMepcmeo Ha puHaHcuUme

Ha 21.08.2020 r. mexayHapoaHaTa KpeauTHa areHums Fitch noTBbpAn A4bArOCPOYHUA U
KpPaTKOCPOYEH KpeauTeH PeNTUMHI Ha bbarapua B YykaecTpaHHa U mecTHa BanyTta. HuBoto
ce 3anassa BBB cbc cTabunHa nepcnekTusa. CtTabunHaTa nepcnekTMBa OTpassBa CcTeneHTa
Ha MKOHOMMYECKA YCTOMUYMBOCT Cpelly NaHAemMusiTa OT KOPOHaBMpPYC, AbAXKala ce Ha
AbAroroguwHata ¢pucKanHa CTabUAHOCT, 3HAUYUTENHWUTE MO pPasmep MeKAyHaponHU
Ba/ZlyTHM pe3epBu U Bb3MOXKHOCTTA 3a CbliecTBeHM TpaHchepm oT EC npe3 nporHo3upaHma
nepuoA. BansaHeTto Ha cTpaHaTa BbB BanyTHua mexaHusbm Il (ERM Il) M nocteneHHUsT
npouec no NoAroToBKa 3a NPMemMaHe Ha eBPOTO CbLLO LLe CMNOMOMHaT 3a NOAAbPKAHETO
Ha MAKPOMKOHOMMYECKA U GUCKasHA CTabUAHOCT B KOHTEKCTA Ha HEraTUBHUTE PUCKOBE
npea, pacTexa 1M HapacTBallaTa noamMTuyYecka HecurypHoct. ° Ha 28.11.2020 r. areHumATa
33 KpeguTeH pelTuHr Standard&Poor’s noTBbpaM AbATOCPOYHMA U KPATKOCPOYHMA
KpeauTeH PeuTUHr Ha bBbarapus B udyxaecTpaHHa W mecTHa Banyta 'BBB/A-2'
MepcneKkTuBaTa npeg, penTuHra octaBa ctabunHa. B ob6obuweHna goknag e orbenssaHo
nogobpeHMeTo B OYaKBaHMATA 33 Pa3BUMTMETO Ha Ob/rapckata MKOHOMMKA, Tbi KaTo
BBTPELIHOTO TbPCEHE € MO-YCTOMYMBO HA Bb3AENCTBMETO Ha NaHAEMUATA, OTKONKOTO ca

® https://www.minfin.bg/bg/news/11191
7 https://www.minfin.bg/bg/news/11147
8 https://www.minfin.bg/bg/69

% https://www.minfin.bg/bg/news/11106
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6unM npegBapuTeNHUTE OLLEHKM Ha areHuuata. CtabuiHaTa nepcnekTuBa OTpassiBa
OYaKBaHMATA Ha areHUMATa 3a 6bp30 Bb3CTAHOBABAHE Ha Ob/ArapckaTta MKOHOMMKA cnej,
naHaemuata, 6e3 nosBa Ha AucbHanaHCM BBB BBHIIHUA U MHAHCOBMA CEKTOp npes
cneggalimTe ABe roguHu.

Puck ot
6espaboTtunua

Kato ocHoBeH ¢aKTop, KOMTO B/AMAe BbpXy MOKynatenHaTa CcnocobHoOCT Ha
notpebutenuTe, ysennyaBaHe Ha Oe3paboTvuata 6M Hamanuao TbpceHeTo Ha loT
npoaykTu. bespaboTnuaTa B ronamarta 4acT OT nasapute, Ha KOMTO onepupa lpynaTa,
BKNOUNUTENHO B Bbarapma v EBponeicKMA Cbio3, € Ha UCTOPUYECKU HUCKU HUBA Cles,
rnobanHarta ¢puHaHcoBa Kpusa ot 2008 rogmHa. OT gpyra CTpaHa TbPCEHETO Ha NepcoHan
OT CTpaHa Ha BU3Heca NPoAb/XKABA Aa € U3KNHUYUTETHO aKTUBHO, Taka Ye NoaobeH puck
nsrnexaa npeHebpexnm B paMmkuTe Ha cneggallaTta roguHa.

B gonb/HEHME KbM FOpPenocoYyeHOTo, KpusaTa, MOpoAeHa OT MaHAemuaTa OT HOBMA
KOPOHaBMpYC, NPOMEHM APACTUYHO CUTYaUMATA Ha Nasapa Ha Tpyaa. EBpocTaT nsuncnsea,
ye 15,933 muanoHa mbie 1 KeHn B EC-27 [1], oT KouTo 13,609 muanoHa B eBpO30HaTa
(EA-19) [2], ca 6unn be3spaboTHM npe3 HoemBpu 2020 r. B cpaBHeHWe ¢ okTomBpu 2020
b6posaT Ha 6e3paboTHMTe HamanaBa ¢ 222 000 B EC n cbc 172 000 B eBpo3oHaTa. B
cpaBHeHue c HoemBpwu 2019 r. 6e3paboTtuuaTa ce e yBenmuuna ¢ 1,795 mmuamoHa B EC u ¢
1,425 munmnoHa B eBpo3oHaTa. Npe3 Hoemepu 2020 r. CE30HHO KOPUTUPAHUAT NPOLLEHT Ha
6e3paboTuua B eBpo3oHaTa € 6ma 8,3% npu 8,4% npes oktomepu 2020 1. n ot 7,4% npes
HoemBpwu 2019 r. PaBHuwweTO Ha 6e3paboTuua B EC e 7,5% npes HoemBpu 2020 r. oT 7,6%
npes oktomspu 2020 r. 1 oT 6,6% npe3 Hoemspu 2019 r. ©

PucK, cBbp3aH c
npasHaTa
cuctema

Bbnpekun ye cnen npucbeamMHABaHeTo cu Kbm EC Bbarapus BbBede peavua 3Hauumu
3aKoHOZaTeNHW MPOMEHW W NO-roNAMaTa 4acT OT ObArapcKoTO 3aKOHOAATENCTBO €
XapMOHM3MPaHO CbC 3aKOHOAaTeNcTBOTO Ha EC, NnpaBHaTa cMcTema B CTpaHaTa BCE OLe e
B npouec Ha pedopmupaHe. CbaebHata M aaAMMHWUCTPATMBHA NpaKTMKa oOcCTaBaT
npobaemaTUyHU 1 e 3aTpyAHeHO eheKTUBHOTO pa3pellaBaHe Ha CNopoBe BbB BPb3Ka CbC
COBCTBEHOCT, HapyWeHWs Ha 3aKoHWTe M Jorosopute U Apyrn. HepgoctaTbumTe Ha
npaBHaTa MHQPACTPYKTYpa moraT Aa MMaT 3a Pe3ynTaT HeCUrypHOCT, Bb3HWKBALLA BbB
BPb3Ka C OCbLLECTBABAHETO HA KOPNOPATUBHMN AEMCTBMSA, OCHLLECTBABAHETO HA HAA30p U
ApYrv BbNPOCH.

OJAHBYEH PUCK

OT onpegenalo 3HavyeHne 33 GUHAHCOBUA Pe3ynTaT Ha KOMMaHWMTE € 3ana3BaHeTo Ha
TEKYLMA AaHDBYEH PeXKMM. HAma rapaHums, ye AaHbYHOTO 3aKOHOAATE/ICTBO, KOETO € OT
NPAKO 3Ha4YeHue 33 AeHOCTTa Ha [lpy»KecTBOTO, HAMA Aa 6be U3MEHEHO B MOCOKA, KOATO
Ja [oBefe A0 3HAUMTENHW HenpeaBUAEHW pPasXxoguM M CbOTBETHO fAa Ce OTpasu
HebnaronpuATHO Ha HerosaTa nevanba. Cuctemarta Ha gaHbYHO obnaraHe B bbarapuma sce
olle ce pa3BMBa, B PE3y/TaT Ha KOETO MOMe [a Bb3HWUKHE MPOTMBOPEYMBA AaHbYHA
NpaKTuKa.

10 https://ec.europa.eu/eurostat/statistics-
explained/index.php/Unemployment_statistics#Unemployment_in_the _EU_and_the_euro_area
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4.2.HECUCTEMHW PUCKOBE
PuckosBe, cBbp3aHM C OTPacbAa, B KoiTo pynaTta u3sbpluBa geUHOCT

TakuBa PUCKOBE Ca: PUCK OT HEZOCTUT Ha KAHOUOB NMEePCoHas, PUCK OT CUIHA KOHKYPEHLMA, PUCK, CBbP3aH CbC
CUTYPHOCTTA Ha INYHUTE AaHHM W XaKePCKM aTaku, PUCK OT NPpomsAHa Ha TeXHOornnTe.

PUCK OT HeAO0CTUT HA KNKOYOB NepcoHan

EfHO OT Hali-roflemuTe Npegu3BMKaTeICTBA Npes, TEXHOOTMYHN KOMMaHUK, KaKBMTO ca ApyKecTBaTa oT
lpynaTa, KakTo M Npeasua cneunduyHns npegMeT Ha TAXHATa AeMHOCT B 061aCTTa Ha TeIEKOMYHUKaUUUTe
WU MHKEHEepPHU M codTyepHU pa3paboTKM, e HedoCTUrbT Ha KBanudbuumpaHu kagpu. Cnopeg CbBeTa Ha
Esponeickute MNpodecnoHanHn MHopmaumoHHm Obwectsa B EBpona, BKAOUUTENHO U B Bbarapua, nma
HeaOoCTUr Ha TaKMBA KaZpw, KaTo ce o4yakBa Kbm Kpas Ha 2020 rogmnHa HegoCTUIbT Ha eBPONENCKO HMBO A3
pocturHe 756 xunaam aywmn'l. HegoctaTbuHaTa HaAMYHOCT HA NOAXOAALIM KapK B OblLEepHUTE APY>KeCcTBa
6u morna ga nosausie HebMaAronpuATHO BbPXY ObAELWOTO pa3BuTMe Ha [pynaTa, nopaan 3abassHe B
pa3paboTBaHETO Ha HOBM MPOAYKTU/YCAYIM UAN NOAABPMKAHETO Ha ycTaHOBeHW Takmea. OT Apyra cTpaHa
HMCKaTa KOHKYpeHLUMA Ha Kagpu B TO3M CEKTOP NOBMLLABA LieHaTa Ha Tpyaa. Mo To3M HaunH PpUHAHCOBOTO
CbCTOSIHME U NA3apHUAT Aan Ha EmuTeHTa 6mxa nocTpaganu.

PuUCK OT cMnHa KOHKypeHuuA

Cnep npopaxbata Ha MO-roAamarta 4acT OT Te/IeKOMYHUKaUMOHHUA BU3HeC Ha rpynaTa, Apy)KectsaTta oT
lpynaTa onepupaTt OCHOBHO B cermeHTa MHTepHeT Ha BewwwmTe (IoT, Internet of Things). Tosu cermeHT e eauH
OT Hal-CbBPEMEHHUTE W NEPCNEKTUBHU CEKTOPW Ha MHAYCTPMATA, KOMTO MPUBAMYA MHTEpPeca Ha MHOro
TEXHO/IOMMYHM TMTaHTM U CTapTMpPaLLM KOMnaHuK. 3arybaTta nam HeBb3MOMKHOCTTA 33 3aB3emMaHe Ha nasapeH
AAN M Cnaj, Ha UEHUTe Ha KpaiHa NpoAyKuusa BCNeACTBME HA 3acCW/ieHa KOHKYpeHuua moraT da vmat
HeratneeH edeKT BbpPXy NPUXOAMTE U Map)KoBeTe Ha nedvanba. 3ana3sBaHETO Ha KOHKypeHTHa nosuuuma
M3MCKBA MWHBECTULUMW B Cb3[4aBaHETO Ha YCTPOMCTBA C HOBM MOJIE3HOCTM, YCbBbLPLIEHCTBaHE Ha
CbLLECTBYBALLMTE PeLleHMA U paslMpABaHE Ha Na3apHUA A/, KaTo He MOMKe Aa ce Npueme 3a AafeHOCT, Ye
HOBUTE Pa3pabOTKM LLe Ce HA0MKaT Cpej KOHKYPEHTHUTE Ha nasapa.

PUCK, cBbp3aH CbC CUTYPHOCTTA HA JIMUHUTE AAHHU U XaKEPCKU aTaKu

TeXHONIOrMYHMAT OTPACH/ Ce XapaKTepusnpa ¢ AUruTaneH NpeHoc Ha MHpopmauma, KOATo BU morna ga 6bvae
CTPOro KOHPUAEHLMANHA, CbAbPrKALA JIMYHM [AHHWM Ha noTpebutenn Ha npoaykTute, ¢MHaHCOBa
MHGOpMaLMA Ha KOMNAHUKN, MHPOPMaLMA 33 HOBM NPOAYKTM U Ap. 3awmTaTa Ha NnogobHa nHpopmauma e
KPUTUYHO BarKeH GaKTOp 3@ HOPMANHOTO GYHKLUMOHMPAHE HAa KOMMNAHUKUTE OT OTPacbAa, BKA. U Ha pynaTa.
Mpogakbute Ha ycTpoicTBAaTa M M3MONA3BAaHETO OT NoTpebutennTe Ha CbAbLTCTBALMTE MOOUAHM
NPUAOKEHUA 1 061a4HM yeayru, NnpeaocTaBsaHM OT [pynaTa, ca cBbp3aHM € OOMEH U CbXpaHeHWE HA INYHM
AaHHK. MoTeHUManeH npobums B CUTypHOCTTA HAa MHbOPMaUMsaTa moraT Aa AoBeaaT fo: i) 3aryba Ha KIMeHTH
W/WMAM NAPTHBOPU U MUTPALLMATA UM KbM KOHKYPEHTHM KoMnaHuu; ii) HanaraHe Ha caHKumu 1 cbaebHmn gena
BbB Bpb3Ka C HapywasBaHe Ha MNPUIOXKUMOTO 33aKOHOZATE/ICTBO 33 3aluuTa Ha [JAaHHUTE W
HEeMNPUKOCHOBEHOCTTa Ha J/IMYHUA XKMUBOT; iii) 3arybeHnM unM 3abaBeHM NOPBYKM M NpoaaxKbu; iv)

11 Europe’s widening ICT skills gap | https://www.cepis.org/media/CEPISe-CFBackgrounderl.pdf
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HebnaronpusTeH edeKT BbPXY penytauusaTa, busHeca, PUHAHCOBOTO NOMOKEHUE, NeYanbuTe U NapuyHUTe
NnoTouM.

PucK oT perynatopHu u CnELIMdJM‘-IHM TeXHU4YeCKn U3NCKBaHuUA

MpeanaraHeto Ha loT ycTpoWcTBa € CBbP3aHO C pezysnayus no omHoweHue Ha cepmuguyupaHemo Ha
npodykmume 3a npogarkba B CboTBETHaTa AbprKaBa. B EBponeickuns Cbio3 ce M3UCKBA NPOAYKTUTE Aa HOCAT
,CE“ MapKMpoBKa, KOATO NMOKa3Ba, Ye NPOAYKTHLT € BUA NOAN0XKEH Ha OLEHKA M OTrOBapsA Ha M3MCKBAHWUATA
3a 6e3onacHoCT, 34paBe M ona3BaHe Ha OKosiHaTa cpeaa. B CALL ekBmBaneHTsT € ,UL” cepTudmKauma. 3a
uenuTe Ha cepTUdUUMpaHe Ha akpeauTUPaHN NabopaTopun ce Bb3NaraT TECTOBETE 3a CbOTBETCTBME, KOETO
€ CBbP3aHO CbC 3HAYMTENIHM pasxoan. JonbaHUTENHO, cneudUKM B MU3UCKBAHUATA HA MECTHUTE perynatopu
W KOHTpareHTU (ocobeHo MobuaHMTEe onepaTopu) moraT fAa Ha/NOMKAT M3BHPLIBAHETO HA AOMbAHUTENHM
TectoBe M cepTuduuMpaHe, KOeTO yBesiMyaBa pasxoguTe MO HaB/AM3aHe Ha onpegeneH nasap Wau
onpeneneH KaHana 3a AUCTpnbyumA.

MpoaaskbuTe Ha NPOAYKTUTE Ha ApysKecTBaTa oT [pynaTa 06xBallaT Bce Noseye nasapu, KOUTO YecTo umat
MeCTHa perynauma no oTHOWeEHWe Ha cepTUdMUMpPaHeTo Ha NoA06HM NPOAYKTM B CbOTBETHATa AbPKasa.
OTroBapAHETO Ha M3MCKBAHMATA Ha IOKasIHaTa PerynaLma e CBbp3aHo C BPEME U pecypcu 1 Mmoske Aa 3abasu
[Jpy»KecTBOTO B HABNIM3aHETO Ha HOBM Na3apyu MW A3 HANOXMN JOMbAHUTENIHM Pa3X0am € Len NoKpMBaHe Ha
Pa3NNYHK CTaHAAPTY.

MpomaHaTa B perynaTopHUTE U3UCKBAHMA KbM YCTPOMCTBaTa MOMKe [a € CBbP3aHO C A0Mb/HUTEIHM pasxoam
3a NpuBeXAaHeTo UM B CbOTBETCTBME C HOBUTE M3UCKBAHWA, BKAOUYMTENHO Pasxoau Mo M3TernsHe Ha
NpoAyKTV OT Nasapa 3a NPMBEXAaHeTO UM B CbOTBETCTBUE C Te3U U3UCKBAHMA. EMUTEHTBT M NapTHbopUTe
My MO MecTa PeryaapHoO CcAedaT 3a NiaHupaHu MNPOMEHM B 3aKOHOAATe/ICTBOTO M npeAanpuemar
CBOEBpPEMEHHO MepKu 3a obe3sneyaBaHe Ha CbOTBETCTBMETO Ha NPOAYKTUTE C TAX.

TeNeKoMyHUKALMOHHUAT CEKTOP, B KOWTO OMepmupar 4acT OT ApyKecTsaTta B [pynaTa, € NpsaKo CBbp3aH M
3aBMCU OT CEKTOPA Ha MeNeKOMYHUKAUUOHHU ycayau, KolUmo ce Xapakmepu3upa CbC CUAHa peayanayus Ha
HMBO CbOTBETHATa AbPrKaBa, KbAETO ce NPeAoCTaBa AaAeHaTa YC/Iyra, KakTo M C YyecTa NpomMsAHa Ha Tesu
perynauun. MHoOro 4ecto Tesum perynauum BoaaTt Ao 3abpaHa 3a npenocTaBsAHe Ha onpeaeneH Bua ycayru,
KOETO OKa3Ba HeraTUBHO B/AMAHME BbPXY PaA3BUTMETO Ha OTpacbila W pesyaTaTuTe, KOWTO nocTurat
KOMMaHMMTe, onepupawy B Hero. CneymodunyHa perynaums B pasiMyHUTE IOPUCAMKLMM, B KOUTO onepupaT
ApyxecTsaTa Ha EMuTeHTa, ce ynparkHsABa OT MeCTeH perynaTop, eKBUMBaNeHT Ha 6bsrapckata Komucums 3a
peryavpaHe Ha cbobuieHunTa.

C ornep, npogaxkbata Ha ApysKecTBaTa OT Te/IEKOMYHMKAUMOHHUA Bu3Hec Ha ,AnTepko” AL B EBpona u
OTHOCUTENIHO MasfiKMsA AOAN Ha TO3M 6usHec B A3MA, BAMAHMETO Ha MNPOMEHWUTE B peryiauuurte B
TENEeKOMYHUKALMOHHUA 6u3Hec Hamanasa. Cnes OCHLLECTBABAHETO Ha MAaHWpaHaTa oOT EmuTeHTa
npoaarkb6ata Ha A3MaTckuna TeNeKoMyHMKauMoHeH 6U3HeC ce 04aKBa BAMAHMETO Ha TO3U PUCKOB paKTop Aa
€ MWHMMaJHO.

Mo oTHoweHuWe Ha loT 6usHeca Ha ApyKecTBaTa Ha EMUTEHTa, BAMAHMETO HAa NPOMEHWTE B PEryaaumaTa Ha
TEeNEeKOMYHUKALMOHHWUTE YCAYTU CbLO € orpaHuyeHo. PaspaboTBaHUTe M NpodaBaHW OT ApysKecTBaTa B
lpynaTa loT ycTpoiicTBa NON3BAT MHTEPHET HasnpaHa TEXHOIOTMA U MOraT Aa PaboTAT ¢ yC/yruTe Ha BCEKM
[OCTaBYMK Ha UHTepHeT. B To3n cmucba MpynaTta Beye e B NO-Masika CTeMNeH 3aBUCMMa OT peryiauuute B
chepaTa Ha TeNeKOMYHUKaUUUTE, OOKOJIKOTO ApPY)KecTBaTa B HeilHaTa CTPYKTypa He ca A0CTaBYMLM Ha
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TEeNEKOMYHUKALMOHHU YCAYTM U MOBUAHWUTE oOnepaTopu Ca CaMoO eAMH OT KaHa/iuTe 3a Tbprosus U
anctpmbyuma Ha loT ycTpoiicTsa.

PuUCK OT npomAHa Ha TexHoNoruuTe

EMUTEHTBHT M HEroBuTe AblLUepHU APYXKECTBa onepupaTt B U3KAUYMTENHO AMHAMUYEH CErMeHT, B KOWTO
TEXHO/IOTUUTE OKa3BaT 3HAUMTENIHO BAMAHUE U Ca M3TOUYHWMK HA KOHKYPEHTHO npeaumcTso. Mopaan Tasu
NMPUYMHa, CbLLLECTBYBA PUCK OT 3abasBeHO npucrnocobssBaHe KbM HOBWUTE TEXHOIOTMKM, MOpaau Aunca Ha
3HaHMA, ONUT UAM AOCTaTbY4HO GMHAHCMpPaHe, KOETO MOXe [Aa MMa HeratuBeH edeKT Bbpxy EmuTeHTa.
baBHaTa ajganTauMA KbM HOBUTE PeasHOCTM MOXKe [a AoBede A0 3aryba Ha KOHKYPEHTHM NO3uuuu U
nasapHu AAN0Be, KOETO OT CBOA CTPaHa lie A0oBeje W A0 BAOLIaBaHe Ha pe3yaTtaTuTe Ha [pynarta.

PucKosBe, cBbp3aHM C AeilHOCTTA Ha pynaTta

TaKnBa PUCKOBE Ca: OnepaTMBEH PUCK, PUCK, CBbP3aH ¢ BM3HEC NapTHLOPUTE, PUCKOBE, NPOM3TUYALLN OT
HOBM TMPOEKTU, PUCK, CBbp3aH C PelIeHMeTO Ha CbBeTa Ha AupekTopute 3a npogaxba Ha
TEeNEeKOMYHUKaLMOHHUA BusHec Ha MpynaTa B A3uaA, NMKBUAEH PUCK.

OnepaTUBEH PUCK

OnepaTMBHUAT PUCK MOXe Aa Ce Oonpeaenn Kato PUCK oT 3arybu B pesyataT Ha HeadeKBaTHU WM
HepaboTewy BbLTPEWHM MPOUEAYPMU, CBbP3aHM C ynpasneHueTo. MNogobHu puckoBe morat ga bbaar
nopoAeHu oT cneHuTe obcToATeNcTBa:

® [lpMemaHe Ha rpelHy onepaTUBHM peLleHna OT MEHUAMKBPCKUA CbCTaB, CBbP3aHU C YNPaBJAeHMUETo Ha
TEKYLLM NPOEKTY;

® HepnocCTaTb4HO KOAMYECTBO Ha KBanubuumpaHu Kagpu, Heobxoammum 3a paspabortBaHeTo U
peann3npaHeTo Ha HOBMU MPOEKTY;

® HanycKaHe Ha K/II0YOBU CAYXUTENN N HEBB3MOXKHOCT 4a 6'b,CI,aT 3aMeCTeHN C HOBU TakKuBa;

® PUCK OT NPEKOMEPHO HapacTBaHe Ha PasxoguTe 3a ynpaBieHVWe U agMUHUCTPaLMs, BoZel, Ao
HamansaBaHe Ha obLwaTa peHTabmaHocT Ha [pyKecTBOTO;

® TexHWYecKu NoBpeaM, BOAELM A0 NPOABIKUTENHO NPEKBCBAHE Ha NPeAoCTaBAHUTE yCAyrM moraT Aa
[,0BeAaT A0 NpeKpaTABaHe Ha AOrOBOPU C KUEHTH.

Edektute oT nogobHu obcToaTenctsa 6uxa 6MAM HamansBaHe HA MOCTLMNEHMATA Ha B/OWAaBaHe Ha

pe3ynTaTuTe OT AeMHOCTTA.

PuUcK, cBbp3aH ¢ 6U3Hec napTHbopUTe

MpounsBoacTBEHATa AENHOCT B cerMeHTa Ha |oT e M3HeceHa KbM BbHLUHWU U3MbAHUTENN, NpeanMHo B Kutai,
KaTo e cbCcpeaoToyeHa B HAKOAKO npoussoguTtens. [loTeHUMaNHU PUCKOBE, CBbP3aHU C KIHOYOBMU
NoAU3NbIHUTEIN, CA CBbP3aHU C TOYHOTO U HAaBPEMEHHO U3MbJIHEHWE Ha AOCTAaBKUTE UM NPEKpaTABAHE Ha
6M3HeC OTHOWeEeHMATA. BbnpekM ye no npeueHKa Ha pPbKOBOACTBOTO, CbLLECTBYBA LUMPOK KpPbr OT
anTepHaTUBHU A0CTaBYMLM, TO €BEHTYa/IHOTO NPEXBbpPAAHE Ha MNPOU3BOACTBOTO KbM HOBWM MAPTHLOPU U
ansepcudmKaums Ha NOAUSMBAHUTENINTE MOXKe A3 nopoau 3abaBaHMA B AOCTABKUTE U OOMbAHUTENHU
pPa3xo4n, KOETO MOXe Aa Ce OTPasM Ha Bb3MOXKHOCTTA Ha Apy)KecTBaTa B [pynmaTa Aa M3NbaHABAT
[0rOBOPEHN MOPDBYKM OT KIMEHTU M A3 Ce 0Tpa3n HEraTUBHO Ha penyTaumaTa U GUHAHCOBUTE pe3yNTaTh Ha
lpynarta.

[JeliHoctta Ha [pynata e cBbp3aHa M C JelHOCTTa Ha MobwuaHuTe onepatopu. Ycayrute B
TEeNEeKOMYHUKALMOHHMUA CErMEHT M 4acT OT NPOoAyKTUTE Ha Apy:KecTBaTta oT [pynaTta B loT cermeHTa ce
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npegnarat npe3 MobUAHUTE onepaTopu, KaTo AENbT HA TO3M KaHa/ Ha npoga*kba nocTteneHHO HamansaBga.
EBeHTyanHa 3aryba Ha NapTHbOPCTBO € AaAeH MObuIeH onepaTop U NPOLLECUMTE Ha KOHCONNAALMA B CEKTOPA
Ha MOOUWIHUTE onepaTopu, MOXe Aa AoBede A0 HeraTMBHM Mocaeauum 3a npuxoamte U GUHAHCOBOTO
cbCTOoAHMe Ha [pynata. Cneg npogaxkbata Ha  TeNEKOMYHMKAUMOHHMA OuM3HeC W npensup,
ansepcmdrKaumsaTa Ha KaHaMTe 3a npoaaxkba B loT cermeHTa, TO3M PUCK € C BCe NO-MaJ/lKa 3Ha4YMMOCT.

Puckose, Npon3THUYaLLLM OT HOBU NPOEKTHU

OcHoBHaTa AelHocT Ha ,,AnTepko” ALl e cBbp3aHa C MHBECTULMK B AbLLEPHMN ApyrKecTBa. ChblLecTByBa PUCK
HAKOW OT AblUepHUTE APYKECTBa A3 He MOraT Aa M3MbHAT NOCTaBEHUTE UM LLeIU, KOETO 4a AoBede 40 Nno-
HWCKa MK OTpMLATE/IHA Bb3BPbLLAEMOCT OT MHBECTULMATA.

Pa3paboTBaHeTO Ha HOBM MPOAYKTU U YCAYrM OT AbLLUEPHUTE APYKecTBa Ha ,AnTepko” ALl e CBbp3aHO C
WHBECTMPAHETO B YOBELLKM pecypc, codTyep, Xapayep, maTepuanu, CTOKU M ycayrn. B ciydait, ye HoBuTe
NPOAYKTU U YCAYTX He YCMeaT Aa Ce peannsmpat Ha nasapa, nogo6HM nHeecTUunmn buxa 6uau HeonpasaaHu.
ToBa OT cBOA cTpaHa 61 ce 0TPa3nIo HEraTUBHO BbPXY Pa3XxoauTe U akTUBMTE Ha [py»KeCTBOTO, KaKTO M Ha
pesynTaTuTe OT HeroeaTa AeMHOCT. 3a 4a YyNPaBAABaT PUCKa NPOM3TMYALL, OT HOBM NPOEKTH, APYHKecTBaTa oT
lpynaTa M3BbLPLUBAT aHaAM3 Ha nasapa, U3roTBAT GUHAHCOB aHaNM3, CbAbPXKall, Pa3/MUYHU CLLEHapuK, a B
HAKOM OT c/lydyanTe 06ChbKAAT C NOTEHUMANHUTE KAMEHTU, KOHLUENLMATA Ha HOBaTa yc/yra / NpoayKT.

PucK, cBbp3aH c peweHneTo Ha CbBeTa Ha AUPEKTopUTe 3a NpogaxKba Ha TeNIeKOMYHUKALMOHHUA BusHec
Ha lpynarta B A3ua

Mpe3s pekemBpy 2019 r. CbBETHLT Ha AMPEKTOPUTE € B3ea CTPaTermyecko pelleHWe 3a npogaykbata Ha
yyacTMeto Ha EmuTeHTa B Kanutana Ha cnefaHute apyskectsa: 100% ot KanuTtana Ha Allterco Pte Ltd.
(CvHranyp), 100% ot KanuTana Ha Allterco SDN Bhd. (Manai3usa) n 49% ot kanuTana Ha Allterco Co. Ltd.
(Tatinava). Kbm MoMeHTa HAMA noeTM 06BbP3BAWLM  AHFAKMMEHTM OT MNOTEHUMANHM  KymnyBauM.
PeanusnpaHeto Ha nogobHa TpaHCaKLMA e HEeCUTYPHO, Tbil KaTO HAMA rapaHuuMK, Ye caenkata e bbae
OCbLUecTBeHa.

JInkBnaeH puUck

MpoABNeHNETO Ha NMKBUOHWUA PUCK MO OTHOLWEHME Ha pynaTa ce CBbpP3Ba C Bb3MOXKHOCTTA 3a JIMNCa Ha
HaBpemMeHHU W/UAnM AOCTaTbYyHM Ha/MYHM CPeACTBa 3a NOCPEeLlaHe Ha BCUYKM TEKYLLM 3aab/KeHusa. Tosu
PUCK MOMEe Oa HaCTbMNW, KaKTO NpW 3HauyuTeNHOo 3abaBAHe Ha NAaWaHWsaTa OT CTPaHa Ha KAMEHTU Ha
L pyKecTBoTo, Taka U NP HeAOoCTaTb4yHO ePEeKTUBHO yrNpaBAeHME HA NAPUYHMTE NOTOLUM OT AEMNHOCTTA Ha
JpyxKecTBoTO.

YacTt oT gpy»KectBaTa oT [pynaTa nonssat 6aHKOBO pUHaAHCKMpaHe nog dopmaTa Ha MHBECTULMOHEH 3aem,
oBbpAadT MM PeBONBMPALLA KPeaMTHA IMHUA, KOUTO MOraT Aa ce Noa3Ba nNpu Npobaemu ¢ IMKBUAHOCTTA.
CblU0 TaKa egHo OT APYKecTBaTa MMa CK/OYEH AOTOBOP 3a GaKTOPUHT, KOMTO M3N0/13Ba 33 aBaHCKMpaHe Ha
rolemMu1 NNalLaHUA CbC 3HAUNTENEH CPOK Ha OT/IOXKEHO NAallaHe.

[pyKecTBOTO NpoBeX4a KOHCEPBATMBHA MOJAUTMKA MO YMNpaBJeHWE Ha JIMKBMAHOCTTA, 4Ype3 KOATO
NMOCTOSHHO MNOAAbP)KA ONTMMaNeH JIMKBUAEH 3anac nNapuyHW cpeactBa M Aobpa cnocobHocT Ha
¢MHaHCUpaHe Ha cTonmaHCKaTa CuM AeWMHOCT. 3a Aa KOHTpo/aupa pucka [pyKecTBoTo cneau 3a
CBOEBPEMEHHOTO MJalaHe Ha Bb3HMKHAAUTE 3afb/KeHUus. [py»KecTBOTO OCbLLECTBABA HabalogeHue u
KOHTPOJ1 BbpXy GAKTUYECKMTE U MPOrHO3HWUTE MAPUYHM MOTOUM MO Mepuoam Hampeg v NoALbpiKaHe Ha
paBHOBEcKEe MeXAay MaTyPUTETHUTE FPAHULM Ha aKTUBUTE M NAaCUBUTE Ha APYKECTBOTO.
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5. CAENKU CbC CBbP3AHU TN SAUHTEPECOBAHU NTNLIA

3a OTYETHUA Nepuoa ApPYHKecTBaTa OT rpynaTa HAMa CKAYEHU CAE/KN CbC 3aMHTEePEeCcoBaHM nua.

[py»KecTBaTa OT rpynata He ca CKO4YBa/Io CAENKU NOMEXKAY CU, KOUTO ca M3BbH obuyaliHaTa Um aenHocT
WM CbLLECTBEHO CE OTK/IOHABAT OT NasapHuTe ycnosua. Caenkute B pamKkute Ha obmyaliHaTa onepaTuBHa
OENHOCT C OblepHUTE ApYyrKecTBa Ca OMOBECTEHW B YBeAOMIEHMETO 33 PUMHAHCOBOTO CbCTOAHME Ha
OpPYXecTBOTO 3a 4eTBbpTOTO Tpumeceume Ha 2020 r. Ha MHAMBMAYaAsSHA OCHOBA, KaTo CblMUTe ca
e/IMMWUHUPAHU 33 LLe/IMTe Ha KOHCONMAaumATa.

6. MHOOPMALMUA 3A HOBOBBL3HMKHA/IM CHLLUECTBEHWU B3EMAHUA W/UNU 3AABMKEHUA OT
HAYANOTO HA rOANHATA A0 KPAAl HA OTYETHOTO TPMMECEYUE

ﬂ,py)KECTBOTO HAMa HOBOBb3HUKHa/IN CbLLECTBEHU B3EMAHUA NPE3 OTYETHOTO TpUMmeceymne.

7. UHOOPMALMA 3A TbPTOBUATA C AKUMUTE HA ANTEPKO AAL NPE3 OTYETHUA NEPNOL,

fra Obw  Osoper  Melmeom Habwoa  Croecromn  Croeo
30.12.2020 77451 535386.30 7,250 6,100 6,100 6,950
30.11.2020 128097 750999.95 6,250 5,100 5,100 6,050
30.10.2020 82329 394926.30 5,450 3,700 3,960 4,980
30.09.2020 30903 118805.54 4,000 3,740 3,880 3,960
28.08.2020 15818 60522.96 3,920 3,720 3,820 3,880
31.07.2020 11673 43981.70 3,880 3,640 3,800 3,780
30.06.2020 27058 104677.66 4,000 3,680 3,680 3,780
28.05.2020 17698 58736.32 3,760 3,020 3,040 3,760
30.04.2020 17124 52373.62 3,180 3,000 3,020 3,080
30.03.2020 92982 274522.94 3,800 2,700 3,700 3,040
28.02.2020 17337 64579.14 3,920 3,420 3,860 3,520
31.01.2020 53960 209647.86 4,180 3,400 3,920 3,880

UcTtopuueckun gaHHU 3a TbprosmATa

M3TOYHUK: Investor.bg
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8. CbbUTUA CNEQ KPAA HA OTYETHUA NEPUOL

Cnen Kpaa Ha oT4yeTHus nepuog ,Antepko” AL e npeactasano npesg KPH, OB n obuecrseHocTTa

AONb/IHUTENTHA MHd)OpMaLI,MFl.

[JaTta ‘ CbOBLEHNE

14.01.2021

Opy»xectBoTo e onosectuso npea KOH n ObwectBeHocTTa cnegHaTa MHbOpmauma:

C HacToAwoTo Bu yBegomasame, ye npes 2021 r. “A/ITEPKO” ALl ctapTupa npouec
no perucrTpauma Ha akuuute Ha ,AJTTEPKO” ALl 3a Toprosma Ha PpaHkypTcKaTa
¢oHpoBa 6opca (Frankfurt Stock Exchange). PeweHueTo Ha KomnaHuATa e
NPOBOKMPAHO OT FONEMMUA MHBECTUTOPCKM MHTEPEeC OT CTpaHa Ha noTpebutenu,
NapTHbOPU U WMHCTUTYLMOHANHU MHBECTUTOPM B 4YyKOBMHa. JIMCTBaHeTO Lean aa
Hanpasu akumute Ha ,AnTepko” A[l AOCTbMHM 33 NOBeYe WHBECTUTOPM M3BLH
Bbarapma, KakTo M Aa NPeaocTaBM AOCTbMN HA APYMKECTBOTO A0 NOBEYE Bb3MOXKHOCTU
33 GMHaHCMpaHe M pa3BUTME Ha busHeca. “ANNTEPKO” ALl npegsu:kaa npoueca ga
NPUKIOYM B paMKUTe Ha cneasawmTte 12 o 18 meceua, KaTo ce B3eme npeasua, ye
perucTpaumsTa e CBbp3aHa C AbAbl U CIOXKEH aAMUHUCTPATUBEH U OPraHU3aLMOHEH
npouec. KoHcynTaHTM Ha ancTaHeTo ca ,EKCMAT KAMUTAN AL

14.01.2021

OpyxectBoTo e onosectusio npea KOH n ObwectBeHocTTa cnegHaTa MHbopmauma:

Ha ocHoBaHue un. 1486 BbB Bpb3Ka c un. 1007 3MMUK c Hactoswoto Bwu
yBegomMABame, Ye B [e/10BOACTBOTO Ha “Antepko” Al e nonyvyeHo cneaHoTo
YsegomneHne no pega Ha 4yn. 145 ot 3MMUK ot akumoHepa Buktop leoprues
ATaHacoB, OTHOCHO NPOMAHA Ha AAN0OBOTO My y4acTve CpAMO nparoseTe no yn. 145,
an. 13NNuUK (HamansBaHe Ha NPaBOTO My Ha rnac noa 5 Ha cTo), a umeHHo — a0 2,09
% B pe3ynTaT Ha pasnopexaaHe (npoaaxba) ¢ 744 000 oT 06O NpUTEKaBaHUTE OT
Hero 1 120 500 6posa akuuu oT KanuTana Ha ,Antepko” AL, ISIN BG1100003166,
m3gbpweHo Ha 08.01.2021 r. ¢ gaTata Ha perncrpauma Ha caenkata B LleHTpaneH
aenosutap A 12.01.2021 .

26.01.2021

[OpyxectBoTo e nybaukysano YeesomneHune 3a (UHAHCOBOTO CbCTOAHME HaA
OPY*eCcTBOTO 33 YETBBPTOTO TpumMmeceume Ha 2020 r. Ha HAMBMAYaIHA OCHOBA.

02.02.2021

[OpyKecTBoTO € onosectuno npeg KOH 1 ObuecTeBeHOCTTa ciegHaTa MHGOpMaLma:

C HacToAWOTO M B 3aKOHOBO YCTAHOBEHWSA CPOK Bu uHbopmupame, ye B
0enoBoACTBOTO Ha ,Antepko” ALl ca nonyyeHu cnegHute YsegomaeHus no ya. 19,
nap. 1 ot Pernament (EC) Ne 596/2014 Ha EBponeiickua napaameHT 1 Ha CbeeTa: - oT
AntepKo PoboTnkc EOO/L, 3a n3BbpLUEHU OT Apy»KecTBOTO Ha 28.01.2021 r. caenku ¢
aKLMM M3BBH peryanpan nasap ypes UM ,Kapon“ Afl, a umeHHO — pasnopexaaHe c 3
883 akuuu (ISIN BG1100003166) oT Kanutana Ha ,Antepko” ALl — AOMbAHUTENHU
Bb3HArParkAEHUs Ha CAyXuTenu Ha ,Antepko Pobotmkc” EOO/L, npu cpeaHa LeHa
BGN 6.925 3a akuua. YBeLomieHMeTo e nogafeHo oT ,Antepko PoboTukc” B
KauyeCcTBOTO MY Ha TACHO CBbP3aHO /nLLE C NLLE C PbKOBOAHU GYHKLUWUN, @ UMEHHO -
CeeTto3ap Wnues, Konto e ynpaButen Ha ,Antepko Pobotukc” EOO/L v ¢puHaHcos
AnpekTop Ha ,Antepko” Afl. - ot CeeTo3ap MaveB, B Ka4yecTBOTO My Ha /iMuUe C
PBbKOBOAHWU PYHKUMMK, 32 M3BBPLIEHA OT Hero Ha 28.01.2021 r. U3BbH peryanpan
nasap upes UM ,Kapon“ Al caenKka c akumm, a MMeHHOo — npmMaobusaHe Ha 652 akuum
(ISIN BG1100003166) oT KanuTana Ha ,Antepko” AL — AONBAHUTENHO
Bb3HarparkAeHne B KauyecTBOTO My Ha CAYKWUTEN — ynpasuTen Ha ,ANnTepko
Po6otukc” EOO/L, npu ueHa BGN 6.90 3a akuus.
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9. APYrA UH®OPMALMNWA NO NPELLEHKA HA APYXECTBOTO
My6anyHo npegnaraHe Ha akLMM OT YBE/IMYEHMETO Ha KanuTana Ha ,, Antepko” Al

Bb3 ocHoBa Ha [MpocnekT 3a yBenuyeHwe Ha Kanutana (Mpocnekrta), ogobpeH ¢ peweHne Ne 143 ot
18.02.2020 r. KomncusaTta 3a GUHAHCOB HAA30P U AOMBAHEHUATA KbM Hero, notebpaeHn ot KomucuaTa 3a
¢mHaHCcoB Haa3op cboTBeTHO ¢ N2 405-E ot 11.06.2020, N2 601-E ot 13.08.2020 n Ne 791-E ot 29.10.2020,
Bb3 OCHOBa Ha OTNPaBEHO OT APYKECTBOTO WMCKaHe 33 HOTUPMKAUMA NyOBAMYHOTO npeasaraHe ce
oCblecTBABA Ha Teputopmnte Ha bbarapma, ®epepanHa Penybanka NrepmaHuma n UtanmnaHcka Penybnuka.

B nepnoaa 28.09.2020 r. — 30.10.2020 r. Bb3 OCHOBA Ha NoTBbpAeHMA OT KomncuaTta 3a ¢pMHaHCOB Haa30p
MpocnekT BegHO C AOMbJAHEHMATA KbM Hero e npoBegeHo nyb/anyHO npeasiaraHe Ha 3 MJIH. HOBU
6e3HaMYHM 0OMKHOBEHM aKLMK OT KanuTana Ha ,,Antepko” A,

B pamKuTe Ha CpoKa 3a 3anMcBaHe Ha akLMK OT yBEIMYEHNETO Ha KanuTasa ca 3anncaHun 1 no HabupartesnHaTa
CMeTKa Ha [pyXecTBOTO e 3annaTteHa eMUCMOHHaTa CTOMHOCT Ha 2 999 999 (aABa MMAMOHA AEBETCTOTUH
OeBeTAeceT U AEeBeT XUnaau AEeBEeTCTOTUH AeBeTAeceT U AeBeT) 6pos HOBU aKUMU OT YBE/IMYEHUETO Ha
KanuTtana Ha [pyxecrtsoTo. [peasna ToBa yBeIMYEHNETO Ha KanuTana Ha [dpyxectsoTo u lNpegnaraHeTo ce
CUMTaT 3@ YCNELHO NPUKIOYMIIO.

YBeNMYEHMETO Ha KanuTana e BNMcaHo B TbproBCKUA perncTop npm AreHumsaTa no BnucBaHuATa. Kanutanst
Ha Antepko AL cnepn ysenunueHueto e 17 999 999 nea, npeactasnssawm 17 999 999 o6UKHOBEHM,
6e3HaIMYHU, NOMMEHHW aKLUMW C NPaBOo Ha r1ac U HOMMUHAJIHA CTOMHOCT oT 1 1eB BcAKa.

MNpopaxx6a Ha npuTeXkaBaHu ot ,,Antepko” Al akuum ot KanuTtana Ha Link Mobility Group Holding ASA

BbB Bpb3Ka CbC CKAtoUeHUa mexay “Antepko” AL (“OpyxectBoto”) m Link Mobility Group AS (“JIunHk Mpyn”)
Share Purchase Agreement (SPA) ot 29.06.2019 r. 3a npoaa*kbaTta Ha TeIeKOMYHUKALMOHHMA BU3HeC Ha
“Antepko” AL B EBpona, 3a [py)KecTBOoTO € Bb3HMKHA/MA Bb3MOMKHOCT 3a npogaxkba Ha vact oT
npUTErKaBaHUTE OT HEro aKLMM OT KanuTana Ha e4HOIMYHKA cobcTBeHMK Ha Link Mobility Group AS — Victory
Partners VIII Norway Holding AS (HacToAwo HaumeHoBaHue Link Mobility Group Holding ASA, “JIuHK
XonauHr’) nonyyeHu kato yacT (20%) oT ueHaTa no caenkata. JIMHK XoNguHr e npeanpuenc gencremsa 3a
peannsMpaHe Ha NbPBMYHO NYOJANYHO NpeanaraHe Ha HOBM aKUMKM OT KanuTana Cu, KakTo U 33 BTOPUYHO
npeanaraHe Ha 4acT OT CbLLECTBYBALUUTE aKLMKU, COBCTBEHOCT Ha OTAE/IHN aKLMOHEpPU, CbrnacHo MNpocnekT
3a nybanyHo npeanarade ot 12.10.2020 r., ny6aMKyBaH Ha caiiTa Ha JIMHK XONAWNHT.

B npoueaypa no ny6aMyHO npegaaraHe Ha CbL,ECTBYBALLM aKLUUKM OT KanuTana Ha JIMHK XOA4MHT, Cbr1acHO
npocnekT 3a nybauMyHo npeanaraHe oT 12.10.2020 r. n CnopasymeHue 3a NoemaHe C MeHUAKbpa Ha
emucusata ABG Sundal Collier ASA, ,Antepko” Al B KayecTBOTO CM Ha MpPOAABaL, aKLMOHeEpP e Npoaano
588 599 aKkuuuTe cu OT KanuTana Ha JIMHK XonauHr (BkaountenHo 120 600 akumm o6eKT Ha onuuma npu
cBpbXxpasnpegeneHue) npu ueHa ot 47 NOK 3a akuma. BpyTHMAT npuxod 3a ,Antepko” AL npean
TPaHCaKUMOHHM pa3xoam Bb3nmsa Ha 27 664 153 NOK (HopBexKuM KpoHu) unu 4 955 784.03 nesa no
¢uKcuHra Ha BHB kbm 23.10.2020 r. MocoyeHaTa cyma e OpyTHA, KaTo BbPXy HeA ce Hauucaasar
TPaHCaKUMOHHM pa3xoan. MpopageHute 588 599 aKuum npeactaBnsaBaT 4acT OT NpUTEXKaBaHUTE OT
L»Antepko” Al obwo 1 345 180 aKuumn, Kato cnep npoaaxkobata ApykectBoTo Abpu 0,28 % OT KanuTana Ha
JINHK XoNAamHr, KOUTO crnopes, yc/oBUATa Ha NpeasiaraHeTo, ca 610KMpaHn 3a cpoK oT 180 AHM, cunTaHo OT
MbPBUA AEH Ha TbProBUA M PerncTpaumna Ha peryanpaH nasap Ha akuuuTe.

BbB Bpb3Ka CbC cKAoueHMA mexkay “Antepko” AL u JinHk Fpyn Share Purchase Agreement (SPA) ot
29.06.2019r. 3a npogakbaTta Ha TeIEKOMYHUKAUMOHHMA 6r3Hec Ha “AnTepko” Al B EBpona, npes tonn 2020
[JpyKecTBOTO € onoBecTuno MHGOPMaLMA BbB BPb3Ka C NpegsBeHa KbM [pyKecTBOTO M3BBHCbAEOHa
npeteHuma Ha Link Mobility Group AS. HesaBucmmo, Ye no npeaBapuTenHa oLeHKa Ha [pyKecTBOTO
NpeTeHUMATa € HEeOCHOBATEe/IHA M He Ce OYaKBA 43 OKaXKe BAUAHME BbpXy GUMHAHCOBUTE PE3yaTaTh M
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CTabuNHOCTTa Ha KOMNAHWATA, NO U3UCKBaHe HAa KomucuaATta 3a PmMHaHcos Hapsop, ToBa 0b6CcTOATENCTBO €
OTpa3eHo B AoNb/HEHME KbM lNpocneKTa, noTebpaeHo ¢ PeweHne Ha KOH Ne 601-E ot 13.08.2020 B pamKkuTe
Ha Beye NPUKAOYMAATA NpoLeaypa No yBe/sMyeHne Ha Kanutana, 3a ueanTe Ha ACHOTA U M3yepnaTenHocT
cnpaAmo nHBecTutopute. KbM Kpas Ha OTYETHMA NEPUOS, KAaKTO M KbM JaTaTa Ha U3rOTBAHE Ha HacToAWmTe
HenexKkn He ca HaCTbNWIM HOBM 06CTOATE/ICTBA BB BPb3Ka C MOCOYEHATa NPeTeHUms.

AvBungeHt

Ha cBoeTo pefoBHO rogMHo 3acegaHue, npoeeaeHo Ha 21.09.2020 r. O6woTo cbbpaHuMe Ha akuMoHepuTe
€ B3€/10 pelleHue 3a pa3npeaenaHe n n3nnawaHe Ha ANBUAEHT HA aKLUMOHEPUTE Npu cAegHUTE NapameTpu:

- O6uwa cyma 3a pasnpegensHe Kato ansmaeHT: 450 000 nesa
- AunenaeHT 3a egHa akuua: 0,03 neBa Ha akumA

- CpokK3au3nnawaHe Ha ansuaeHTa — 60 AHM OT AaTaTa Ha NpoBeXKAaHe Ha 06LoTo cbbpaHme
Ha aKUMOHepUTe, Ha KOETO e B3eTO pelleHNeTo 3a usnnalaHe Ha ANBUAEHT;

- HaumMH Ha u3nnawaHe — ypes ,UeHTpaneH Oenosutap” AL U CbrNacHO M3UCKBAHWUATA Ha
3aKkoHa 3a nyb6/MYHO NpegnaraHe Ha LEHHM KHUKa u Hapepba Ne 8 or 12.11.2003 r. 3a
LleHTpanHua genosutap, usgageHa ot KOH;

- MMpaBo pa nonydat AUBUAEHT MMAT JiMuata, BMMCaHW B pernctpute Ha LeHTpanHus
[,eno3unTap KaTo TakMBa C NPaBo Ha ANBUAEHT Ha 14-ua aeH cneq AeHs Ha 0bwoTo cbbpaHue,
Ha KOETO € MpWeT roAULLHUAT OTYET.

Bb3 ocHOBa Ha WM3PUYHO OBfACTABAHe OT CTpaHa Ha O6woTo cbbpaHMe Ha akumoHepuTe, CbBeTa Ha
OVpeKTopuTe e onpeaenvn M3npawaHeTo Ha gMBnaeHTa B cpoka ot 09.11.2020 go 09.11.2021 r., kKaTo 3a
n3nnawaHe Ha AUBUAEHTA Ha aKLMOHepUTe C INYHM cmeTKu npu LleHTpaneH [eno3suTap AL e onpeaeneHo
M3NNalaHeTo [a Ce ocbliecTBsABa Ypes ,PaindainseHbank (Bbarapua)” EAL.

Mepku BbB Bpb3ka ¢ COVID-19

Ha 13 mapt 2020 r., HapogHoTo cbbpaHue Ha Penybnuka Bbarapus 068BM U3BBLHPEAHO MOOMKEHUE B
CTpaHaTa 3apaauM enugemuata OT KopoHasBupyc (COVID-19) u 6sxa BbBegeHW 3acUieHM
NPOTUBOENUAEMUYHN MEPKU U OrpaHuYeHmn. N3BbHPeaAHOTO nonoxeHune bele oTmeHeHo Ha 13 main 2020
r. HO YacCT OT MPOTMBOENUAEMUYHUTE MEPKM OCTaHaxa B CM1a, KaTo 3aMnoyHa NoCTeneHHaTa MM OoTMAHa. To3u
TEHAEHUMA Npoab/XKM 0 27 HoemBpwu 2020 r., KOraTo NOPaaMN PA3BUTMETO Ha enuaemMmnsaTa OTHOBO bnAxa
BbBEAEHM NO-CTPOrN NPOTUBOEMUAEMUYHU MEPKU N OTPAHUYEHUA.

C ornepn Ha AMHAMMKATa, C KOATO Ce pa3BMBA MaHAEMMATA, NPaKTUYECKM € HEBB3IMOXKHO [a ce Hanpasu
HageaHa npeueHKa M M3MepBaHe Ha Bb3MOXKHUTE e(deKTU OT Hes BbpPXy AeNHOCTTa, aKTMBUTE W
MKOHOMMYECKOTO pa3BuUTME Ha [pY*KeCTBOTO U HEerosuTe AblLUepHU APYKecTBa, 0COBEHO B AbAroCpoYHa
nepcneKkT1Ba.

Ouwe npe3 mecew, mapt 2020 r. JpyKecTBOTO e npeanpueno MepKu 3a orpaHnM4yaBaHe Ha BAUAHMETO Ha Ta3un
CUTYaums BbpXy bM3Heca M ocurypsaBaHe Ha HEMPEKbCHATOCT Ha PaboTHMTE U NPOU3BOACTBEHUTE NPOLECU U
BepuraTa Ha AOCTaBKUTE B AbLLEPHUTE APYKECTBaA.

C uen HegonyckaHe Ha HaMafNABaHETO Ha NPUXOAWUTE W OrpaHMYaBaHe Ha eBeHTyasHuTe edeKkTu oT
HaMasisiBaHe Ha MoKynaTesIHa CNOCOBHOCT Ha HAKOW Abp:KaBuy B EBpona, ApyrKecTBaTa OT rpynaTta Ha ANTepKo
ALl ca npegnpueny HeobXxoANMMUTE MEPKM 33 NOAAbPKAHE Ha HMBATa Ha NpoAaXKbuTe, KaTo:

° I'IyCKaHe Ha HOBMU NPOAYKTHU, 4YACT OT TAX CBbP3aHU C HamMa/iABaHE Ha PUCKa OT 3apa3ABaHE U
I'IOAOﬁpFIBaHe Ha YNUCTOTaTa Ha Bb3A4yXa, OTAa/ie4eHa ANAarHOCTUKAa Ha NauneHTU C Kosug 19, KakTo
n cpeactea 3a JindHa ANarHOCTUKa,
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e YcnewHa perncrpaums Ha aAblepHoTo Ha ,Antepko” ALl apykectBo — ,, Antepko Tpeanur” EOO/ B
M3nbaHWTENHATa areHUMA No JIeKapCcTBa KaTo TbProsew, Ha e4po Ha MeAUUMHCKU U34enuns;

e AKTMBHO NpoAb/ixKaBaHe Ha paboTaTa No MeauUMHCKaTa cepTUudPUKaLMsa Ha NPOAYKTU OT cepuATta
MyKi Care;
Bb3 ocHOBa Ha npeanpueTUTe 40 MOMEHTA AENCTBMA U HabaogeHUA BbpXy bM3Heca, pbKOBOACTBOTO Ha
LpyxecTBoTO He o4yakBa NnaHgemumnATa oT COVID-19 v BbBeaeHUTEe BbB BPb3Ka C HEA MEPKM B MeXAYHapo4eH
M HaumoHaneH mawab Aa oKakaT 3HauYMTeNIHO HeB1aronPUATHO BMAHME BbPXY AEMHOCTTa U GUHAHCOBOTO
CbCTOAHME Ha ,,AnTepko” ALl u apy:KectBaTta OT rpynarTa.

[py»KecTBoTO NpeLeHABa, Ye He e Hanuue apyra MHGopmMauusa, KoATo Aa He e Ny6/iMYHO onoBsecTeHa oT
[PY>KECTBOTO M KOATO 61 6uia BaXKHa 3a aKLUMOHEpPUTE U UHBECTUTOPUTE NPU B3eMaHeTo Ha 06OCHOBaHO
WHBECTUTOPCKO peLleHue.

Hara: 01.03.2021 .
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Anmntop Anmntpos,
U3nbaHuTeneH gupekTop
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