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MOKAHA
3A CBUKBAHE HA PEAOBHO roguwHO O6LLOTO
CbbPAHMUE HA AKUMOHEPUTE HA
LWENNN TPYN“ AL

INVITATION
FOR CONVOCATION OF AN ORDINARY ANNUAL
GENERAL MEETING OF THE SHAREHOLDERS OF
SHELLY GROUP PLC

CbBeTbT Ha AupektopuTe Ha ,WENNN TPYN” AL Ha
OoCHOBaHMWe pasnopenbute Ha yn. 223, an. 1 ot T3 u
yn, 115 3MMUK cBMKBa pefoBHO MNPUCHCTBEHO
NPUCBbCTBEHO  TOAMWHO  3acegaHve Ha  O6wo
cbbpaHMe Ha aKUMOHepuTe Ha [ApPYXecTBoTo, C
YHUKaneH NOeHTUPUKaLMOHEH KoZ
A4LAGMS20240604, ISIN BG1100003166, KoeTo wWe
ce nposede Ha 04.06.2024 r. B 11.00 wyaca
(M3TOUHOEBpONEencko natHo Bpeme (EEST) —UTC+3)
nnn 8:00 Yaca (KoopAMHMPAHO YHMBEPCANHO Bpeme —
UTC), B rp. Coduma, nn. MakeaoHuma Ne 1 (crpagata Ha
KHCBE), eT. 2, KoHrpeceH ueHTbp «lnobyc», 3ana
«EBpona», npu cneaHWa AHEBEH pes v NpeasioXKeHuA
33 peleHuns, BegHO C MMCMEHUTE MaTepuanm KbM TAX:

On the grounds of the provisions of Art. 223, para. 1
of the Commercial Act and Art. 115 of POSA, the
Board of Directors of SHELLY GROUP PLC convenes an
ordinary Annual General Meeting of the Shareholders,
with  the unique identifier of the event
A4LAGMS20240604, ISIN code BG1100003166, which
will take place on 04.06.2024 at 11.00 (Eastern
European Summer Time (EEST) - UTC+3) or 8:00
(Coordinated Universal Time - UTC) in the city of Sofia,
1 Makedonia (KHCB Building), 2nd floor, Congress
Center “Globus®, hall “Europe” under the following
agenda and draft resolutions, together with the
written materials thereto.

Touka 1. NpnemaHe Ha MoguwHKMA goknag Ha CbeeTa
Ha OMpeKTopuTe 3a AeMHOCTTa Ha [pyKecTsoTo npes
2023 r., npeacrasasgal Yact ot foguweH ¢uHaHcoB
oT4eT Ha ApyxectBoto 3a 2023 r., MU3rotseH B
cboTeeTcTBUe ¢ [lenernpaH Pernament (EC) 2019/815.

Item 1. Approval of the Annual Report of the Board of
Directors on the business activities of the Company
for the year 2023, as part of the Company's Annual
Financial Report 2023 prepared in accordance with
Delegated Regulation (EU) 2019/815.

MNpeanoxeHne 3a peuweHne: O6WOTO cbbpaHue Ha
akumMoHepute npuema FoamwHna aoknag Ha CbeeTa
Ha AMPEeKTOpMUTE 3a AeMHOCTTa Ha [py*KecTBOTO npes
2023 r., npeacTaBassal, YacT oT [oanwieH dUHaHCOB
otdyeT Ha [pyxectBoto 3a 2023 r., M3rotBeH B
cvoTtBeTcTBMe ¢ [lenermpaH PernamenT (EC) 2019/815.

Proposal for a Resolution: The General Meeting of
Shareholders approves the Annual Report of the
Board of Directors on the business activities of the
Company for the year 2023, as part of the Company's
Annual Financial Report 2023 prepared in accordance
with Delegated Regulation (EU) 2019/815.

Touka 2. lNpuemaHe Ha [OAUIIHUMA KOHCOAMAUPAH
OoKnag Ha CbBeTa Ha AMPEKTOpUTE 3a AENHOCTTa Ha
OpyxecTtsoTo npes 2023 r., npeacTaBasABall, vacT OT
foAvWwHMA  KoHconuMavpaH ¢QUHAHCOB OTYET Ha
OpyxecTBoTo 33 2023 1., M3roTBEH B CLOTBETCTBUE C
NenerupaH PernamenT (EC) 2019/815.

Item 2. Approval of the Annual Consolidated Report of
the Board of Directors on the business activities of the
Company for the year 2023, as part of the Company's
Annual Consolidated Financial Report 2023 prepared
in accordance with Delegated Regulation (EU)
2019/815.

MNpeaonoxeHne 3a peuweHne: O6WOTO cbbpaHMe Ha
akumoHepute npuvema [OAMWHMA  KOHCOAMAMPAH
Aoknaa Ha CbBeTa Ha AMpPEKTOpMTE 3a AeMHOCTTa Ha
OdpyxectBoto npe3 2023 r., npeACTaBAABaAL YacT OT
foAMWHMA  KOHCOAMAMpPAH GMHAHCOB OTYeT Ha
OdpyxectBoto 3a 2023 r., N3roTBEH B CbOTBETCTBME C
HenernpaH Pernament (EC) 2019/815.

Proposal for a Resolution: The General Meeting of
Shareholders approves the Annual Consolidated
Report of the Board of Directors on the business
activities of the Company for the year 2023, as part of
the Company's Annual Consolidated Financial Report
2023 prepared in accordance with Delegated
Regulation (EU) 2019/815.




Toyka 3. TllpuemaHe Ha oauTUpaHua loauweH
UHOMBMAYaNeH PUHAHCOB OTYET Ha [py)KecTBOTO 3a
2023 r., wu3roteeH B cboTBeTcTBMEe C [lenernpaH
PernamenT (EC) 2019/815 1 OgUTOPCKUA AOKNAL KbM
Hero.

Iltem 3. Approval of the Audited Separate Annual
Financial Report of the Company for the year 2023,
prepared in accordance with Delegated Regulation
(EU) 2019/815 and the Auditor’s report thereto.

MpeanoxeHne 3a pelweHune: O6WOTO cbbpaHMe Ha
akuMoHepuTe  nNpuema  oauTUpPaHWA  ToAuLleH
MHOMBUAYaNneH GMHAHCOB OTYeT Ha [py*KecTBOTO 3a
2023 1., u3rotBeH B cboTBeTCTBME C [enernpat
PernameHT (EC) 2019/815) n OanTOPCKMUA AOKAAA, KbM
Hero.

Proposal for a Resolution: The General Meeting of
Shareholders approves the Audited Annual Financial
Report of the Company for the year 2023, prepared in
accordance with Delegated Regulation (EU) 2019/815,
and Auditor’s report thereto.

Touka 4. [lpnemaHe Ha ogutupaHua [oguweH
KOHconmampaH GMHAHCOB OTYET Ha [pyKecTBOTO 3a
2023 r., u3rotBeH B cboTBeTCTBME C [lenerupaH
PernamenT (EC) 2019/815 1 OomMTOPCKMA AOKNAL KbM
Hero.

Item 4. Approval of the Audited Annual Consolidated
Financial Report of the Company for the year 2023,
prepared in accordance with Delegated Regulation
(EU) 2019/815, and the Auditor’s report thereto.

MNpeaonoxeHne 3a peuweHne: O6WOTO cbbpaHMe Ha
akuMoHepuTe  npuema  oauTMpaHua  FoauuieH
KoHcoMMAaMpaH GUHAHCOB OT4eT Ha [pyXecTBOToO 3a
2023 r., u3rotBeH B CboTBeTCTBMEe C [enernpaH
PernameHT (EC) 2019/815 1 OAMTOPCKMUA A0KNAL KbM
Hero

Proposal for a Resolution: The General Meeting of
Shareholders  approves the Audited Annual
Consolidated Financial Report of the Company for the
year 2023, prepared in accordance with Delegated
Regulation (EU) 2019/815, and the Auditor’s report
thereto.

Touka 5. [lpuemaHe Ha
pasnpegeneHne Ha peanvsmpaHaTa
Opy*ecTtBoTO 32 2023 r.

pelieHWe OTHOCHO
neyanba ot

Iltem 5. Adoption of a decision in regard to the
distribution of the reported Company's profit for
2023.

MNpeanoxeHue 3a peleHne: O6wWOTO cbbpaHMe Ha
aKLUMOHepUTe NpMema pelleHne peaamsnpaHaTa npes
2023 r. HeTHa nevyanba Ha APYXECTBOTO B pa3mep Ha
7 853 860.30 nesa (4 015615.01 eBpo)*, na 6bae
pa3npeaeneHa, KakTo caeaga:

Proposal for a Resolution: The General Meeting of the
Shareholders adopts a decision the Company's profit
after taxes reported for the year 2023 in the amount
of BGN 7853860.30 (EUR 4015615.01)* to be
distributed as follows:

- 6000.00 neBa (3067.75 eBpo)* pa 6baat
OTHeceHu BbB GoHA, ,PesepBer”

- BGN 6 000,00 (EUR 3 067.75)* to be allocated
to the Reserve Fund

- 4508999.96 nesa (2 305415.07 eBpo)* na
6baaT pasnpeaeneHn KaTo AMBUAEHT Ha

- BGN 4508 999.96 (EUR 2 305 415.07)* to be
distributed as dividend to shareholders

aKLMOoHepuTe
- 3338 860.34 nesa (1707 132.18 eBpo)* aa - BGN 3338 860.34 (EUR 1707 132.18)* to be
6bOaT OTHEeCeHM KaTo  Hepa3npeaeneHa taken as retained earnings;

ne4yanba;




Touka 6. [puemaHe Ha pelleHne 3a pasnpenencHue v
M3nfawaHe Ha AUMBUAEHT OT HepasnpeneneHarta
neyanba oT AenHOCTTa Ha JpyKecTeoTo npes 2022 r.

Item 6. Adoption of a decision for distribution and
payment of dividend from the retained earnings from
the Company's activities in 2022.

MpeanoxeHue 3a pelweHune: O6WOTO cbbpaHMe Ha
aKuMOHepuTe Npuema pelleHune 3a pasnpeenaHe u
n3nnawaHe Ha AMBUMAEHT Ha aKLMOHEepUTe B pasmep
Ha 8059541 neBa (41207.78 eBpo)* oT
HepasnpeaeneHaTa nevyanba 3a 2022 r.

Proposal for a Resolution: The General Meeting of the
Shareholders adopts the decision for distribution and
payment of dividend to the shareholders in the total
amount of BGN 80 595.41 (EUR 41 207.78)* from the
retained earnings for 2022.

Touka 7. [puemaHe Ha pelueHWe 33 NnapameTpuTe Ha
pasrnpegenaHe W u3NaallaHe Ha akuMoHepuTe Ha
OVNBUOEHT.

Iltem 7. Adoption of a decision for the parameters of
allocation and payment of dividend to shareholders.

MNpeaonoxeHne 3a peuweHne: O6WOTO cbbpaHue Ha
aKUMOHepUTe NpMema pelleHne 3a pasnpeaensHe U
M3nnalaHe Ha [AMBUMAEHT Ha akuUMoHepuTe npwu
cnefHUTe NnapameTpu:

Proposal for a Resolution: The General Meeting of the
Shareholders adopts the decision for allocation and
payment of dividend to the shareholders under the
following conditions:

- O6uwa cymal 3a pasnpegensHe Kato AWBUAEHT,
CbrnacHo 7. 5 1 6 Tyk no-rope: 4 589 595.37 neBa
(2 346 622.85 eBpo)*

- Total amount? to be allocated as a dividend
pursuant to item 5 and 6 here above:
BGN 4 589 595.37 (EUR 2 346 622.85)*

- [OuBnaeHT 3a eaHa akuma: 0.13 espo (0.2543
nesa )* Ha aKkumA

- Dividend per share: EUR 0.13 (BGN 0.2543)* per
share

- CpoK 3a u3nnawaHe Ha gusuaeHta: 60 gHW oOT
faTtaTta Ha nposexdaHe Ha O6woTo cbbpaHue Ha
aKUMOHEepPUTE, Ha KOETO € B3EeTO PeLIeHMETO 33
n3nnalwaHe Ha AMBUAEHTA;

- Payment term: 60 days as of the date of the
session of the General Meeting of the
Shareholders, on which the decision for
distribution of dividend is adopted

- HayuH Ha n3nnawaHe — B eBpoO 4pes , LleHTpaneH
Hdeno3utap” Al n cbrnacHo M3UCKBaHMATA Ha
3aKoHa 3a nNybAMYHO npednaraHe Ha LEeHHM
KHM»Ka M Hapenba Ne 8 oT 3 centemspu 2020 .
Ha KO®H 3a M3MCKBaHMATA KbmM [eMHOCTTa Ha
LEHTPaNHMTE AEeno3MTapM Ha LEHHW KHUXKa,
LEHTPANHMA PErNCTBbP HA LLEHHW KHWXA U ApYTU
LA, OCbLECTBABAWM AENHOCTHN, CBBP3aHM CbC
CeTb/IMEHTa Ha UEHHW KHMXKa. Ha akuuoHepuTe,

- Method of payment —in euro through the Central
Depository AD and in accordance with the
requirements of the Public Offering of Securities
Act and Ordinance 8 issued by FSC on the
requirements for the activities of central
securities depositories, the central securities
registry and other persons carrying out activities
related to securities settlement. For the
shareholders whose securities accounts are in

1 30 yenume Ha uzbsesaHe HA PA3AUKU OM 3aKpbvenaHusd, 0bujama cmoliHocm Ha cymama 3a pasnpedeneHue
Kamo odusudeHm 8 71e8a e U34uc/aeHa Ca1ed npesasnymupaHe Ha obuama cmolHocm Ha Cymama 3a pasnpeodesnsHe

Ha dusudeHma 8 espo.

2 For the purpose of avoiding rounding differences, the Total Dividend Distribution Amount in EUR has been
calculated after currency exchange of the Total Dividend Distribution Amount in EUR.




YMUTO CMETKM 33 LEHHM KHUMKa ce HamupaT B
permctbp A Ha "LleHTpaneH penosutap" Afl
/NVYHU CMETKKU/, AMBUAEHTHT We 6bae n3nnawaH
ype3 ,baHka ACK” A[. Ha akuuoHepute, 4nmnTO
CMETKM 33 LUEHHWN KHUXKa Ce HaMMpaT B PErucTbp
B Ha "UeHTpaneH penosutap" AL /KAneHTCKa

NOACMETKA MPU  MHBECTULMOHEH nocpeaHuK/
AVBMAEHTBT We  6bae  wM3MnaWaH  4ypes
CbOTBETHMA WMHBECTUUMOHEH MOCPEAHWMK CbC

cbaemncTeneTo Ha "LleHTpaneH aenosutap” AL

Register A of the Central Depository AD /personal
accounts/ the dividend will be paid through the
branches of DSK Bank AD. For shareholders whose
securities accounts are in Register B of the Central
Depository AD /client sub-account with an
investment intermediary/ the dividend will be
paid through the respective investment
intermediary with the assistance of the Central
Depository AD.

- [MpaBo pga nonyyaT AMBMAEHT MMaT AMLATa,

BNMCaHM B perncTpute Ha  "lLleHTpaneH
nenosutap" Al KaTo TakMBa C MNpaBo Ha
AMBUMAEHT Ha 14-ma peH cnen  patata Ha

npoBexJaHe Ha  obwoTo cbbpaHne  Ha
aKLUMOHEepUTe, Ha KOeTO e MpWeT TroAUWHUAT
dnHaHCcoB oTyeT Ha [pyKecTBOTO.

- Entitled to receive a dividend are the persons,

registered with the Central Depository AD as
shareholders with right to dividend on the 14th
day after the session of General Meeting of the
Shareholders, on which the annual financial
report of the company was approved.

ObwoTo cbbpaHMe Ha aKUMOHepuTe OB/acTABA
CbBeTa Ha [AMpeKkTopuTe Aa npeanpueme BCUYKM
npaBHM U GaAKTUYECKM  AeNCTBMA  OTHOCHO
M3NNalaHeTo Ha AMBUAEHTa Ha  akuuoHepuTe,
BK/IIOYUTENIHO HO HE Camo, Aa onpeaenn HadaneH U
KpaeH CPOK 3a u3nnalwaHe Ha AMBUAEHTa, [a
NOTBBPAM CMMCHKA 3a pasnpeeneHmne.

The General Meeting of Shareholders authorizes the
Board of Directors of the company to undertake all
necessary legal and factual activities related to the
dividend payment to the shareholders, including but
not limited to determining of initial and final term for
payment of the dividend, approving of the dividend
distribution list.

Touka 8. MNpuemaHe Ha pelweHue 3a ocBoboKaaBaHe
Ha uneHoBeTe Ha CbBeTa Ha AupekTopuTe (B CbCTasBa
My a0 31.12.2023 r.) OT OTFOBOPHOCT 3a AENHOCTTa UM
npes 2023 .

Iltem 8. Adoption of a resolution to discharge the
members of the Board of Directors (in its composition
until 31.12.2023) from liability for their activities in
2023.

MNpeanoxeHue 3a peleHne: O6wWOTO cbbpaHme Ha
aKumoHepute  ocBobo)KgaBa  OT  OTFOBOPHOCT
yneHoBeTe Ha CbBeTa Ha AMpeKTopuTe (B CbCTaBa My
Ao 31.12.2023 r.) — Oumuntbp Anmutpos, CBeTNMH
Topopos, Hukonah MaptuHos, Wolfgang Kirsch u
Gregor Bieler (npeyctaHoBWA GYHKUMUTE CM KATO Y/EH
Ha CbBeTa Ha AupekTopuTe cumTaHo ot 01.01.2024 r.)
3a AenHocTTa um npes 2023 1.

Proposal for a Resolution: The General Meeting of
Shareholders releases from responsibility the
members of the Board of Directors (in its composition
as of 31.12.2023) - Mr. Dimitar Dimitrov, Mr. Svetlin
Todorov, Mr. Nikolay Martinov, Mr. Wolfgang Kirsch
and Mr. Gregor Bieler (ceased his functions as a
member of the Board of Directors as of 01.01.2024) -
for their activities during 2023.

Touka 9. [lpuemaHe Ha [logMWwHMA [OKNaL 3a
AENHOCTTa Ha ANPEKTOPa 3a BPb3KU C MHBECTUTOPUTE
Ha “LLENN TPYN“ AQ npe3 2023 r.

ltem 9. Approval of the Annual Report on the
activities of the IR director of SHELLY GROUP PLC for
2023

MNpeaonoxeHne 3a peuweHne: O6WOTO cbbpaHue Ha
aKUMOHepuUTe npuema npeactaseHua  loguiieH

Proposal for a Resolution: The General Meeting of
Shareholders approves the presented Report on the




[OKNaa, 3a AeWHOCTTa Ha AMPEKTopa 33 BPb3KM C
nHBectTuTOopUTe Ha “LLUENNTN TPYN™ A npes3 2023 r.

activities of the IR Director of SHELLY GROUP PLC for
2023.

Touka 10. lNpuemaHe Ha [Joknaga Ha CbBeTa Ha
AVpPEKTOpUTE MO M3MbAHeHWe Ha [loauTuKkata 3a
Bb3HarpaXaeHuATa Ha 4neHoBeTe Ha CbBeTa Ha
avpektopute Ha “WWENNN TPYN“ ALl npes 2023 r.

ltem 10. Approval of the Report for the
implementation of the Remuneration Policy of the
members of the Board of Directors of SHELLY GROUP
PLC for 2023.

MpepnoxeHne 3a pelwenue: O6UWOTO cbbpaHMe Ha
akumoHepute npuema [oknaga Ha CbBeTa Ha
OVPEeKTopuUTe MO M3NbAHeHWe Ha [lonnTuKata 3a
Bb3HArpaXaeHnaTa Ha uyneHoseTe Ha CbBeTa Ha
anpektopuTe Ha “LUENNNV TPYN“ AL npe3 2023 r.

Proposal for a Resolution: The General Meeting of
Shareholders approves the Report for the
implementation of the Remuneration Policy of the
members of the Board of Directors of SHELLY GROUP
PLC for 2023.

Touka 11. lMNpuemaHe Ha oTyeTa 3a AEUHOCTTA Ha
OanTHUA KomuTeT 3a 2023 .

Item 11. Approval of the Annual Report of the Audit
Committee for 2023

MNpeaonoxeHne 3a peuweHne: O6WOTO cbbpaHMe Ha
aKUMOHepuTe npuema otyeta Ha OAUTHUSA KOMUTET 3a
2023 .

Proposal for a Resolution: The General Meeting of the
Shareholders approves the Annual Report of the Audit
Committee for 2023.

Touka 12. MNpuemaHe Ha peuieHue 3a m3bupaHe 3a
HOB CbCTaB Ha OAQUTHUA KOMUTET U onpedensaHe Ha
MaHAaTa.

Iltem 12. Adoption of a decision for change in the
personnel of the Audit Committee and determination
of its mandate

MNpeanoxeHue 3a peleHne: O6WOTO cbbpaHMe Ha
akumoHepute M3bMpa OAMTEH KOMWUTET B CbCTaB -
AHenunsa [leTkoBa AHrenosa — Tymbea, MapwnaH
Bacunes Hwukonos, AnbeHa beHkoBa beHesa.
OONTHUAT KOMUTET C MOCOYEHMA CbCTAaB MMA MaHAaT 1
roAMHa, CYMTaHO OT AaTaTa Ha HacToALMA M3bop.

Proposal for a Resolution: The General Meeting of
Shareholders elects an Audit Committee which shall
have the following members Aneliya Petkova
Angelova — Tumbeva, Albena Beneva Beneva and
Marian Vasilev Nikolov. The Audit Committee with the
said members shall have mandate of one year as of
the date of its election.

Touka 13. lNpremaHe Ha pelweHue 3a NPOMAHA BbHB
Bb3HarpaxaeHuaTa Ha 4neHosete Ha OauTHMA
Komuret

Item 13. Adoption of a decision for amendment of the
remunerations of the members of the Audit
Committee.

MNpeaonoxeHne 3a peueHne: O6WOTO cbbpaHMe Ha
aKUMOHepuTe npuema NPOMEHMN BbB
Bb3HarpaskJeHMaTa Ha 4dneHoBeTe Ha OauTHUS
KOMMUTET, CbrNacHO NMMCMEHUTE MaTepuanu.

Proposal for a Resolution: The General Meeting of the

Shareholders approves changes in the remunerations
of the members of the Audit Committee, as specified
in the written materials.

To4yka 14. YsennyeHue Ha Kanutana, no peaa Ha yn.
112, an. 3 o1 3MNMNUK, 8 KOETO UMAT NPaBo A3 B3emMaT

Iltem 14. Capital increase in accordance with Art. 112,
para. 3 of the Public Offering of Securities Act (POSA),




yyacTue paboTHUUM U CAYXKUTENU Ha [Ipy’KecTBOTO U
HErosu AblLEPHWU APYKECTBa.

in which employees of the Company and its
subsidiaries are entitled to participate.

MNpepnoxeHne 3a peweHune: Ha ocHoBaHue yn. 221, 7.
2 ot T3 BBbB Bpb3Ka C 4a. 7, an. 11 oT YcraBa Ha
OpyxectBoTo, O6UIOTO CcbbObpaHMe Ha aKuMoHepuTe
peLwm:

Proposal for a resolution: Pursuant to Art. 221, item. 2
of the Commercial Act in conjunction with Art. 7, para.
11 of the Statute of the Company, the General
Meeting of Shareholders resolves:

14.1. Ysenmyasa Kanutana Ha [pyKectBoto OT
18 050 945 neBa (paBHocToMHOCT B €Bpo 9 229 301.63
eBpo)* Ha ao 18 106 276 neBa (paBHOCTOMHOCT B
eBpo 925759192 eBpo)* uype3z nyban4yHO
npeanaraHe Ha 55331 6pos H6e3HaNnYHu
0OMKHOBEHW MOMMEHHM aKUMW C NpPaBO Ha rnac, ¢
NpaBo Ha AOMBMAEHT W HA /NWKBUOAUMOHEH AAn,
CbPa3MepHO Ha HOMMHA/NHATa MM CTOMHOCT, BCAKA C
HOMMHanHa crtohHocT 1.00 neB (pPaBHOCTOMHOCT B
espo 0.51 eBpo)*, no peaa Ha un. 112, an. 3 ot
3MMLUK, npn chegHnTe yCnoBuA:

14.1. Increases the capital of the Company from BGN
18 050 945 (equivalent to EUR 9 229 301.63)* to upto
BGN 18 106 276 (equivalent to EUR 9257 591.92)*
through a public offering of 55331 ordinary
registered dematerialised shares with voting rights,
dividend rights and right on liquidation shares in
proportion to their nominal value, each with a
nominal value of BGN 1.00 (equivalent to EUR 0.51)%,
in accordance with the procedure set by Art. 112(3)
POSA and under the following conditions

(i) MpaBo Ha y4actue
KanuTana WMMaT BCUMYKM NMUQ@, C M3KAIOYEeHMe Ha
yneHoBeTe Ha CbBeTa Ha AMpeKTopuUTe  Ha
[pyXecTBoTo, KOWUTO Cca HaeTm Mo  TPyAoBO
MPaBOOTHOLWIEHME WAW AOrOBOP 3a YMpaB/ieHWe B
[py*ecTBOTO W/MAW HEroBO AbLIEPHO APYKECTBO,
perucTpMpaHo Ha TepuTopusaTa Ha  Penybauka
bbnrapua, Penybnuka CnoseHma wunn depepanHa
Penybanka [epmaHu4, KbM 31.12.2023 r.
(,Cnykutennte”), KOMTO NPOAbBANKABAT A3 MMAT TOBA
KayeCTBO KbM Haya/aHaTa [AaTa 3a 3aMMCBaHe Ha akuUmu
OT YyBEeNMYEHMETO Ha KanuTana, onpeaeneHa oT
CbBeTa Ha AaupeKktopute, cbrnacHo T. 14.2. oT
HaCTOAWOTO peleHne M KbM Ta3n JaTa He ca B
NpoLec Ha npekpaTABaHe Ha TOBA MPABOOTHOLIEHME,
He3aBMCMMO OT OCHOBaAHMATA 3a TOBa. B cnyyan, ye Ha
nocoyeHaTa AaTa NPaBOMMALLO AMLE He OTroBapA Ha
NOCOYeHWTE NO-rope yca0BMA, TOBA /IMLLE HAMA MPaBo
[a y4acTBa B YBE/NMYEHWMETO Ha KanuTana no
HacToAWaTa TOYKa M A3 3anulie akuMm OT Hero.
O6uwoTto cbbpaHMe Ha aKkUMOHepuTe Bb3Nara Ha
CbBeTa Ha [AWMpeKTopuTe Aa W3roTBM U YyTBbPAM
NOMMEHEH CMNCBK Ha CNyXntennte, Mmalim Npaso Aa
y4acTBaT B YBE/MYEHMETO Ha KanuTana CbraacHo
NOCOYEHOTO MO-TOpe, B KOMTO Aa onpeaenv no cBosA
NnpeueHKa KOHKPeTHMA Bpol akuuu, KOMTO BCEKM OT
TAX MMa NpPaBO Aa 3anuwe OT YyBeAU4eHMETO Ha
KanuTana. [lpyM HacTbnBaHe Ha NpomAHa B

B YBE€/IMYEHNETO Ha

(i) Entitled to participate in the capital increase
are all persons, except to the members of the Board
of Directors of the Company, who are employed
under an employment or management contract with
the Company and/or any of its subsidiary companies
registered in either of the territories of the Republic
of Bulgaria, the Federal Republic of Germany and the
Republic of Slovenia, as of 31 December 2023 (the
“Employees”), who continue to hold such capacity as
of the start date for subscription of shares from the
capital increase as determined by the Board of
Directors pursuant to clause 14.2 of this resolution
and as of this date are not in a process of termination
of their relationship with the Company regardless of
the reason. In the event that, on the said date, this
circumstance has ceased for any of the eligible
persons, such person shall not be entitled to
participate in the capital increase and to subscribe
shares under this clause. The General Meeting of
Shareholders authorizes the Board of Directors to
prepare and approve a named list of Employees,
eligible to participate in the capital increase according
to the above said in which it shall determine, at its
discretion, the specific number of shares from the
capital increase that each of them is entitled to
subscribe for. If there is a change in the eligible
Employees due to the occurrence, with respect to one
or more of them, of any of the events set forth in the




npasonmawmte CAyKutenm nopaam oCbliecTBABaHe
MO OTHOLWEHWE Ha eAMH WK MOoBeYe OT TAX Ha HAKoe

OT  CbOWUTMATA, MOCOYEHW B OTpULLATENHUTE
NpeanocTaBKu no-rope (npekpaTaBaHe Ha
CbOTBETHOTO MPABOOTHOLIEHMEe, Onpeaenawo 3a
KayectBoTo  ,,CnykuTen”, wAM  3ano4ysaHe  Ha
npoueaypa nNo  npekpaTaBaHe) CbBeTbT  Ha

AvpekTopuTe TpabBa [a aKTyaaMsmMpa TO3M CMMUCHK
KaTo 3a/M4M OT Hero CbOTBETHUTE /NLA, KaTO MOMKE,
HO He e ANbKeH, Aa npepasnpeaeny akuuuTe,
NpeaxoaHO  pasnpefeneHn  Ha  3aAM4YeHu  OT
NbPBOHAYANHMUA CMUCBK CAYKUTENN, MeXay Apyru
CNyKUTENN OT CMMUCHKA. 3@ NMPOMEHUTE, M3BBPLIEHU
CbracHO NPeaxoAHOTO M3peyeHue ce yBeAOMABAT
Cnykutenmte, No  OTHOWEHWEe Ha  KOWUTO C
aKTyanM3aumaTa e HaCTbNmnaa NPOMAHA No OTHOLIEHMe
Ha nNpaBoTO Ja 3anuwaTt akumMmM wuam 6pos Ha

negative prerequisites above (termination of the
relevant qualifying relationship or commencement of
termination proceedings), the Board of Directors shall
update the list by deleting from it the relevant
persons, and may, but shall not be obligated to,
reallocate the number of shares to be subscribed by
the Employees deleted from the list among other
Employees on the list. The changes made pursuant to
the preceding sentence shall be notified to the
Employees in respect of whom the update has effect
as to their right to subscribe for shares or to the
number of shares allocated for subscription by them,
as well as the investment intermediary.

pasnpeaeneHUTe 3a 3anmMcBaHe aKUMW, KaKTo U
MHBECTULMOHHMA NOCPEAHMK;
(ii) Bpoi aKkuuu, KoWTo BCekm npasommall | (ii) The number of shares that each eligible

Cny>utesn moxe Aa 3anuvile, e TO3W onpeaeneH My B
CNUCbKa NOo-rope, yT8bpAeH C pelleHWe Ha CbBeTa Ha
AMpeKTopuTe, KaTo Ha Bcekn Cnyxuten we 6bae
NpefocTaBeHO NPaBO Aa 3anuue He no-manko ot 1
aKUMA OT HaCcToAWOTO YBe/AMYEeHMEe Ha KanuTana.
[MpaBOTO Ha 3anucBaHe Ha akuum oT Cayxutenm e
JINYHO NpaBoO, KOETO Ce MPefoCTaBA Ha KOHKPETeHWu
Cny>utesin B KOHKPETEeH pa3mep, € ornej npeLeHkaTa
Ha KOPNopaTUBHOTO PbKOBOLCTBO Ha NPMHOCA UM KbM
OenHoCcTTa Ha LpyxecTBoTO 7z HerosaTa
MKOHOMMYecKa rpyna. B To3m cmucba, npaBoTo 3a
3aMMCBaHe Ha akLMK OT TOBa YBe/MYEHME Ha KanuTana
€ HEenpexBbp/MMO, KaKTO Ha TpeTu Anua, Taka U
mexay Cnyxutenu;

Employee may subscribe for shall be the number
defined for him/her pursuant to list, approved by the
Resolution of the Board of Directors, and each
Employee shall be entitled to subscribe for not less
than 1 share of the capital increase. The right for
Employees to subscribe for Shares is a personal right
which is granted to specific Employees in a specific
amount in view of the corporate management's
assessment of their contribution to the business of
the Company and its economic group. In this respect,
the right to subscribe for shares from this capital
increase is non-transferable, neither to third parties
nor between Employees.

(iii) MNpeoymcTeeHU Npasa: Ha ocHoBaHuWe yn. 112,
an. 3 BbB Bpb3Ka € an. 2 ot MUK npeanmcreeHnTe
NpaBa Ha HACTOALLMUTE aKLMOHEPW Ca U3KOYEHM;

(iii) Preemptive rights: According to Art. 112, par.
3 in conjunction with para. 2 of the POSA, the
preemptive rights of the current shareholders are
excluded.

(iv) EMMCMOHHA CTOMHOCT Ha eaHa akuua oT
npeanaraHMTe 3a 3anuMcBaHe NpW NpoBexdaHe Ha
yBE/IMYEHNETO Ha KanuTana Ha [lpysKecTBoTo akumm —
1.00 neBa (paBHocToMHOCT B eBpo 0.51 eBpo)* 3a
akumn;

(iv) Issue price per share of the shares offered for
subscription at the time of the capital increase of the
Company - BGN 1.00 (equivalent to EUR 0.51)* per
share.

(v) NHBecTMUMOHeH nocpeaHuk ,KAPOT“ AQl, EVK

(v) Investment intermediary “KAROLL” AD, UIC




831445091, cbc cepanuuie M aapec Ha ynpas/eHue:
rp. Codpma 1303, pairoH Bib3parkgaHe, byn. ,XpucTo
BboTteB” 57;

831445091, with registered office and place of
business, 1303 Sofia, Vazrazhdane District, 57 “Hristo
Botev” Blvd.;

(vi) CpoK 3a nposexaaHe Ha YyBeNUYEHWUETO: [0
31.12.2024 r.

(vi)

Term for the capital increase: until 31.12.2024

(vii) MpegnaraHeTo LWe ce cYMTa 3a YCMELWHO, ako e
3anNMcaHa Hal-manko 1 aKkuma oOT npeanaraHaTa
emmcKa akumn. KanutansT we 6bae yBeanmyeH Cbe
3anMcaHnTe akumu, Npu ycnosue, Yye Obae 3anmcaH
MUHMMAAHWAT pa3mep Ha emucmaTa. AKO HAMA HUTO
eAHa 3anMcaHa M NJaTeHa HoBa aKuMsa  OT
npegnaraHuTe akuum, NOAMNMCKaTa LWie ce cymTa 3a
HeycneLiHa.

(viij  The Offering will be deemed successful if at
least 1 share of the proposed issue of shares is
subscribed. The capital will be increased by the
subscribed shares provided that the minimum
number of shares is subscribed. If no new shares of
the offered shares are subscribed and paid for, the

subscription will be deemed unsuccessful.

(viii) Uen Ha yBeNMYEHMETO HA  KanuTana:
HacToAwoTo yBenuMYyeHWe Ha KanuTana vMma 3a Len
[OMBbNHUTENHO CTUMyAMPaHe Ha Chayxutenute, c
KOETO [a Ce HacbpyM TAXHATa OTAAAEHOCT M YyBCTBO
3a cobctBeHOCT B [IpYy)KecTBOTO, KbM  UMATO
MKOHOMMYECKA rpyna MPUHAZNEXKAT, KakTo U da ce
NOCTUTHE  CblAacyBaHe  Ha  WHTepecuTe  Ha
akumoHepute u CAyKUTEAUTE U OCUTypsABaHE Ha
MHBECTULMOHHM Bb3MOXKHOCTM 33 NocaeaHuUTE.

(viii)  Purpose of the capital increase: This capital
increase is intended to further incentivise the
Employees in order to enhance their commitment and
sense of ownership in the Company of which they are
part of, as well as to align the interests of the
shareholders and the Employees and to provide
investment opportunities for the latter.

14.2. ObwoTO cbbpaHMe Ha akUMOHepUTe Bb3Jara Ha
CbBeTa Ha [AMpeKTopuTe aAa npeanpueme BCUYKM
HeobxoaMMM  U/UAn  LenecbobpasHM MNpPaBHU U
baKTUYeCcKn AeicTBMA BbB BPb3KA C MOAroTOBKaTa M
OCbLIECTBABAHETO Ha MpedsaraHeTo Ha aKkuum oT
YBE/IMYEHMETO Ha  KanuTana, BKAKYMTENHO Aa
npoBejfle CbOTBETHM KOHCYNTALUMM U KanKynauum, Bb3
oCHoBa Ha KouTo CbBETbT Ha AMPEKTOpUTE A3
onpefieN U KOHKPETU3Mpa OCTaHaAMTe MnapameTpu
(ycnoBuMA) Ha emucmATa akUMM OT YyBEIMYEHMETO Ha
Kanutana, W3UCKYemMM CbraacHo pasnopeabu Ha
AEeNCTBalloTO 3aKOHOAATeNCTBO, HeobxoaMmm  3a
OCbLIECTBABAHE Ha CbOTBETHOTO YBE/M4YaBaAHE Ha
KanuTtasa, M3BbH NocovYeHunTe TyK no-rope 8 7. 14.1, HO
He camo fda MW3roTBM UM yTBBPAM CMNMUCbK Ha
Cny»KuTennte, KouTOo MMaT npaBo Ja YyyacTBaT B
YBE/IMYEHMETO Ha KanuTana, C MOCoYBaHe Ha
KOHKPeTHMA BPoi aKkLMK, KOUTO BCcekn CayxuTen nma
NpaBo Aa 3anuile, BKAOYMTENHO NpU HeoBXoaAMMOCT
0@ aKTyanmsmpa cblims; aa n3bepe baHka, B KOATO Aa
6bae OTKpuUTa HabupaTenHa cmeTKa, Mo KOATO [a
6bae BHECEHA EMUCMOHHATA CTOMHOCT Ha 3anucaHuTe

14.2. The General Meeting of Shareholders authorizes
the Board of Directors to take all necessary and/or
appropriate legal and factual actions in connection
with the preparation and execution of the offering of
shares from the capital increase, including to make
relevant consultations and calculations, on the basis
of which the Board of Directors shall determine and
specify the remaining parameters (conditions) of the
issuance of the shares from the capital increase, that
are required under the provisions of applicable law
and that are necessary for the execution of the
respective capital increase, beyond those specified
hereinabove under item 14.1, including but not
limited to, to prepare and approve a list of Employees
entitled to participate in the capital increase,
specifying the specific number of shares that each
Employee is entitled to subscribe for, including to
update this when necessary; to select a bank at which
a deposit to be opened for the payment of the issue
price of the shares from the capital increase; and to
open the deposit account; to determine the specific
conditions, procedures and terms for the subscription




aKUMM OT YyBENMYEHMETO Ha KanuTana, U Aa OTKpue
HabupaTenHaTa CMeTKa; Aa ONnpeaenn KOHKpeTHUTe
yCN0BMSA, MpoLeaypu M CPOKOBE 3a 3arnmcBaHETO U
3an/1allaHeTo Ha akuMmTe, BKAKYUTENHO HavyaHaTa u
KpalHaTa [fgaTa 3a 3anucBaHe Ha aKkuuuTe OoT
YBE/IMYEHWETO HA  KanuTana W BHacAHe Ha
€MUCMOHHATa MM CTOMHOCT, Aa Onpeaeny BCUYKK
OPYrY YCNOBMS M MapamMeTpu 3a MpPOBeXAaHeTo Ha
YBE/IMYEHWETO Ha KanuTana; nAa opraHusmMpa m
nposee npeanaraHeTo Ha akuMUTe OT YBEANYEHUETO
Ha KanuTana, KaTo pellaBa BCUMYKM APYrM BBMNPOCK B
Tas3un BPb3Ka.

and payment of the shares, including the start and
closing dates for the subscription of the shares from
the capital increase and the payment of their issue
value; to determine all other terms and conditions
and parameters for the execution of the capital
increase; to organize and execute the offering of the
shares from the capital increase, and to decide on all
other matters in connection therewith.

14.3. O6uwoTO cbbpaHMe Ha aKkLMOoHepuTe Bb3Nara Ha
npeacTaBAABaLLINTE  APYXKECTBOTO  -H  Adumutep
Onmutpos, r-H BondraHr Kupw wu r-H CBeTAMH
ToaopoB, CbrNacHO NpeAcTaBuTeNHaTa UM BAacT, 4a
CKNtOYAT [OroBOp 3a NOAroTOBKA M 0bOCAyKBaHe
yBeN4YeHneTo Ha KanuTana C n3bpaHuna
MHBECTULMOHEH nocpeaHMK no T. 14.1 oT HACTOALWL0TO
pelleHue.

14.3. The General Meeting of Shareholders authorizes
the representatives of the Company - Mr. Dimitar
Dimitrov, Mr. Wolfgang Kirsch and Mr. Svetlin
Todorov, in accordance with their representative
powers, to enter into a contract for the preparation
and servicing of the capital increase with the selected
investment intermediary under item 14.1 of this
resolution.

14.4. ObwoTO cbbpaHMe Ha aKkUMOHepUTe Bb3Jara Ha
CbBeTa Ha JAUPEKTopuTe Aa W3roTBKU, Mpueme MU
nybanMkyBa MHbopmaumoHeH AOKYMEHT Mo peda Ha
yn. 1, naparpad 4, 6yksa ,n“ ot Pernament (EC)
2017/1129 Ha EBponelickus napnameHT u Ha CbBeTa
oT 14 toHu 2017 roamMHa OTHOCHO MPOCMEKTa, KOWTO
Tpabsa Aa ce nybankyBa npu nNybaMYHO npeanaraHe
WAN OOMYCKaHe Ha LUEHHWM KHWMKa A0 TbproBua Ha
peryampaH nasap, Aa NpeaocTaBM CbUIMA Ha BCEKM
Cny»KuTen He Mno-KbCHO OT AeHA npeau Hava/HaTa
[aTta 3a 3anMcBaHe Ha aKUuMUTe OT YBEJIMYEHMETO Ha
KanuTana, KaTo yBeaomM BCeKU OT ChyxuTenute 3a
B6posa aKuMKM, KOMTO MOKE Aa 3anuile B pamKuTe Ha
TOBA YBe/IMYEHME Ha KanuTana.

14.4. The General Meeting of Shareholders authorizes
the Board of Directors to prepare, adopt and publish
an Information Document pursuant to Article 1,
paragraph 4, letter “i“ of the Regulation
(eu) 2017/1129 of the European Parliament and of
the Council of 14 June 2017 on the prospectus to be
published when securities are offered to the public or
admitted to trading on a regulated market, to provide
the same to each Employee no later than the day
before the start date for subscription of the shares of
the capital increase, and to notify each Employee of
the number of shares he/she may subscribe for under
this capital increase.

14.5. ObuwoTo cbbpaHMe Ha aKkLUMOHEPUTE OBMACTABA
n Bb3nara Ha CbBeTa Ha AMpPeKTopuTe, Aa OTpaswu
nNpomAHaTa B pa3Mepa Ha KanuTtana, 6pos akumm U
M3BbPLIEHNTE BHOCKM B YcTaBa Ha [pyKecTBOTO,
CbobpasHoO pesynTaTa OT NPOBEAEHOTO YyBeNMYeHue
Ha KanuTana, KaTo nNpueme u Bnuwe B AreHumATa no
BNMCBAHMATA - TbHProBCKM Perncrop M Pernctbp Ha
IOPUANYECKUTE NNLLA C HECTOMAHCKA Lea NPOMEHNUTE B
YctaBa Ha [py»ecTBOTO, OTpa3faBally yBe/MYEeHNEeTO
Ha KanuTana, KakTo W Aa npeanpueme BCUYKW APYru
NpaBHW U (aKTUYECKM AeNCTBMA 3a BMMCBAHe Ha

14.5. The General Meeting of Shareholders authorizes
and instructs the Board of Directors to reflect the
change in the amount of capital, the number of shares
and the contributions made in the Statute of the
Company, in accordance with the result of the capital
increase, by adopting and registering with the Registry
Agency - Commercial Register and the Register of
Non-Profit Legal Entities the changes in the
Company’s Statute which reflect the capital increase,
as well as to undertake all other legal and factual
actions for the registration of the capital increase, the




yBeNIN4YeHNETO Ha Kanutajaa, PerncTtpaunAata Ha
EMUNCUATA OT YBENIMHYEHMETO Ha KalnTaia B perncibopa

Ha UEeHHMTe KHWXKa, BogeH oT ,leHTpaneH
aenosutap” AJl, BMWCBAHETO Ha EeMUCUATA BbLB
BoAeHMA OT KomucumaTa 3a PUHAHCOB HaA30p

PEermcTbp M [AOMyCKaHeTo M A0 TbproBusa Ha
perynmpaHnTe nasapu, Ha KOMTO aKuuuTe Ha
[pyKecTBOTO  ca  AOMycHaTM [0  TbProsus,
BK/IOYMTENIHO KaTO MpeBb3naraT HAKOW WAWM BCUYKM
Te3n AenCcTBMA Ha TPETM LA NO CBOA NpeLeHKa.

registration of the issue of the capital increase with
the register of securities maintained by the Central
Depository AD, the entry of the issue of shares with
the register maintained by the Financial Supervision
Commission and its admission to trading on all
regulated markets on which the Company's shares are
admitted to trading, including by assigning the
performance of the aforementioned actions to one or
more persons of its composition.

Mpn AMnca Ha KBOPYM Ha NbpBaTa obABeHa AaTa 3a
nposexaaHe Ha ObLWOTO cbbpaHMe Ha akumoHepuTe,
Ha OCHOBaHWe 4Yn. 227, an. 3 OoT TbproBCKMA 3aKOH,
ObuwoTo cbbpaHMe Ha aKUMOHepUTe Lie ce nposeae
Ha 19.06.2024 r. B 11:00 4aca (M3TouHOEBPONENCKO
natHo  Bpeme — EEST=UTC+3) wam 8:00 wyaca
(KoopAMHUPaHO YyHMBepcanHo Bpeme — UTC), Ha
CbLLOTO MACTO M NPM CbLUMA AHEBEH pea. B AHeBHMA
pel Ha HOBOTO 3acefiaHWe He MoraT [a Ce BK/YBaT
TOYKM MO peaa Ha Yn. 223a oT TbProBCKMA 3aKOH.

In case of lack of quorum on the first announced date
for the General Meeting of the Shareholders, on the
grounds of Art. 227, para. 3 of the Commercial Act,
the General Meeting will be held on 19.06.2024 at
11:00 (Eastern European Summer Time -
EEST=UTC+3) or 8:00 (coordinated universal time -
UTC) at the same place and under the same agenda.
In the agenda for the new session cannot be included
items under the procedure of Art. 223a of the
Commercial Act.

PernctpaumsTa Ha akUMOHepUTe ce M3BBLPLLIBA B AEHA
Ha npoBexaaHe Ha O6woTto cbbpaHMe Ha
akumoHepute ot 10:00 EEST (UTC+3, UTC 7:00) ao
11:00 EET (UTC+3, UTC 8:00) yaca. 3a perncrtpaums u
yyactme B 0O6wWoOTO0 CcbbpaHMe Ha aKuMoHepuTe
dusnyecknTe  AMUa@  NpeacTaBAT  JOKYMEHT  3a
camo/siM4yHoCT. KoraTo ce £BABAT /IMYHO, 3aKOHHWUTE
NPeACTaBUTEIN HAa aKUMOHEPU — OPUOMYECKM NuLa,
NPeACcTaBAT AOKYMEHT 33 CaMOIMYHOCT Ha 3aKOHHMA
NpeacTaBUTen WM aKkTyaZHO  yA0CTOBepeHue  3a
TbProBCKa Perncrpaums Ha CbOTBETHOTO [PYKECTBO —
aKkumMoHep (ydocmosepeHue He ce U3UCKBA 30
OpUOUYeCKU uya, peaucmpupaHu 8 A2eHyud no
snuceaHuAmMa — Tbp208CKU peaucmbvp U Peaucmuvpa
Ha topudu4yeckume auuad C HecmonaHcKka uesn
(TPPIO/IHL]), ako e nocoyeH EUK).

Registration of the shareholders will be made on the
date of the General Meeting of the Shareholders from
10:00 EEST (UTC+3, UTC 7:00) until 11.00 EEST
(UTC+3, UTC 8:00). For registration and participation
in the General Meeting of the Shareholders
individuals — shareholders shall present a personal
identification document. When Shareholders that are
legal entities, are represented by their legal
representatives in person — the representative shall
present an identification document as well as an
original of a current certificate for a commercial
registration (not applicable for legal entities registered
with the Register Agency - Commercial register and
register of non-profit legal entities (CRRNPLE), if an
UIC is stated).

[MOKaHBAT Ce BCUYKM akLMOHepu Ha [pyxecTBoTo Aa
B3emaT y4yacTMe /MYHO WAM 4pe3 npeacTaBuTen.
MncmeHnTe MmaTepuanm 3a cbbpaHMeTo ca Ha
Pa3NoNOXKEHNE Ha aKUMOHEepuTe B Ceda/MWETO W
aZipeca Ha ynpasneHue Ha ApyxecTBoTo B rp. Coduma
1407, p-H “JloseHeu”, 6yn. “YepHu Bpbx“ No 103
Bcekn paboteH pgeH ot 09:00 go 16:00 vaca

All shareholders of the Company are invited to
participate personally or by a proxy. Written materials
for the General Meeting of the Shareholders are
available for the shareholders at the company's seat
and registered office at address: Sofia, 103, Cherni
vrah Blvd, every business day from 9.00 to 16.00
(EEST/UTC+3). The invitation together with the




(EEST/UTC+3). CumTaHO OT gaTaTa Ha 0DsABABAHETO Ha
HacToAlaTa NokaHaTa B TPPHOJ/IHL Kbm AreHuua no
BNMCBaHMATa, [lokaHata, 3aegHO C  MNUCMEHUTe
maTepuanu no TOYKWUTEe OT AHeBHMA pes Ha Ob6uloTo
cbbpaHue Ha aKuMoHepuTe, We ca NybaAnKyBaHM Ha
e/leKTpoHHaTa cTpaHmua Ha  [lpyKecTBOTO,—
https://corporate.shelly.com/bg/kopnopaTnsHo-
ynpasaenne/obumn-cebpanmna/2024-roamHa

written materials under the items from the agenda for
the General Meeting of the Shareholders shall be
posted on the website of the company -
https://corporate.shelly.com/corporate-
governance/general-meeting-of-the-
shareholder/year-2024/ as of the date of publishing
of the invitation in the CRRNPLE at the Register
Agency.

Ha ocHoBaHme uyn. 1156, an. 1 oT 3akoHa 3a
nyb6/AMYHOTO NpeanaraHe Ha LeHHM KHWUMKa, NpaBOTo
Ha rnac B O6woOTO CbbpaHWe Ha aKUMOHepuTe ce
YAPaXKHABA OT AnLATa, BNMCaHW KAaTo TaKMBa C NPaBo
Ha rnac B LEHTPANHMA PErnMCTbP Ha LEHHWM KHMXKa npu
“LleHTpaneH aenosutap” AL 14 (4eTMpuHaaeceT) AHK
npeau AaTaTa Ha NpoBexaaHe Ha ObwoTo cbbpaHue
Ha aKkuMoHepuTe, a MMeHHO Kbm 21.05.2024 r. [pun
Mnca Ha KBOPYM W npoBexdaHe Ha O06uwoTo
cbbpaHMe Ha aKLUMOHEepUTe Ha BTopaTa obsABeHa AaTa,
npaBoTo Ha rnac B O6woto cbbpaHMe Ha
aKLUMOHEpUTE Ce ynpaxHABa OT /inLaTa, BMMCAHW KaTo
TaKMBa C NPaBO Ha rnac B perncrpute Ha LeHTpaneH
nenosntap  kKem  05.06.2024 r. Camo muaTa,
naeHTMOMUMPAHM KaTo aKUMOHepU Ha [pyKecTBOTO
KbM Te3n JaTh MMaAT NpaBo Aa y4acTBaT M r/1acysaT B
ObuwoTo cbbpaHMe Ha akumoHepuTe. Ha ocHoBaHue,
yn. 187a, an. 3 oT TbproBcKMA 3akoH [pyKecTBOTO
HAMa NPaBO Aa YNParKHABA NPABOTO CU Ha /1ac BbPXY
NPUTEXKABAHNTE OT HEro KbM Te3n [aTu CODCTBEHM
aKkumn,

In compliance with article 115“b*, paragraph 1 of the
Public Offering of Securities Act, the right to vote in
the General Meeting of the Shareholders shall be
exercised by persons who have been registered as
holders of voting rights with the registers of “Central
Depository” AD 14 (fourteen) days prior to the date of
the convening of the General Meeting of Shareholders
and namely — 21.05.2024. In case of lack of quorum at
the first published date and conduct of the General
Meeting of the Shareholders on the second date, the
voting rights shall be exercised by the persons who
have been registered with the registers of “Central
Depository” AD as holders of voting rights as of
05.06.2024. Only persons identified as shareholder as
of these dates shall be authorized to take part in and
vote at the General Meeting of the Shareholders. In
accordance with Article 187a, para. 3 of the
Commercial Act, the Company is not entitled to
exercise the voting rights on any own shares that the
Company holds as of these dates.

AKUMOHEpP, 3a  KOWTO  AMNCcBaT  JaHHW  3a
naeHTUOMKaALMA B LEHTPAHMA PErucTbp Ha LEHHUTe
KHMKa npu “LeHTpaneH penosutap” Al moxe aa
yrpa*KHW NpaBOTO CU Ha rnac Nno npuTe)kaBaHuTe OT
Hero akuMm camo cnef HagnexHa MaeHTUbMKaums,
CbrNacHO NPUIOKMMOTO 3aKOHOAATE/NCTBO.

A shareholder about whom identification data is
missing in the Central Securities Register at the
Central Depository AD may exercise his/her voting
rights on the shares held by him/her only after due
identification in accordance with the applicable law.

Nnua, npuTtekasally 3aeAHO WMAM MOOTAENHO Hal-
Ma/sIko 5 Ha cTo oT Kanutana Ha “LUENAN TPYM“ AQ
MOraT Ja WCKaT BK/OYBAHETO Ha BBMPOCKM M A3
npegnaraT peleHna Mno BeYye BKJYEHM BbBNPOCU B
AHeBHUA pea Ha O6wWoTo cbbpaHuMe Ha akUMoHepuTe
no peaa Ha 4. 223a oT TbproBCKMA 3aKOH.

Persons holding together or separately at least 5
percent of the capital of SHELLY GROUP PLC can
request inclusion of items and suggest resolutions for
already included items in the agenda for the General
Meeting of the Shareholders under the procedure of
Art. 223a of the Commercial Act.

He no-kbcHO oT 15 AHM npean OTKPMBAHETO Ha
O6uwoTo cbbpaHMe Ha aKUMOHepUTE Te3n aKUMOoHepPK
npeacTaBaT 3a obsssBaHe B TPPHOJ/THL, kKbm AreHuma

Not later than 15 days prior to the opening of the
General Meeting of the Shareholders those
shareholders shall present for announcement in the



https://corporate.shelly.com/bg/%D0%BA%D0%BE%D1%80%D0%BF%D0%BE%D1%80%D0%B0%D1%82%D0%B8%D0%B2%D0%BD%D0%BE-%D1%83%D0%BF%D1%80%D0%B0%D0%B2%D0%BB%D0%B5%D0%BD%D0%B8%D0%B5/%D0%BE%D0%B1%D1%89%D0%B8-%D1%81%D1%8A%D0%B1%D1%80%D0%B0%D0%BD%D0%B8%D1%8F/2024-%D0%B3%D0%BE%D0%B4%D0%B8%D0%BD%D0%B0/
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Mo BMWCBAHMATA CMMCbK Ha BBMPOCUTE, KOUTO LE
ObAaT BKAOYEHM B AHEBHUA pea U NpeaioxKeHMATa 33
peweHmna. C obssasaHeto um B TPPHOJTHL, Kbm
AreHUMA NO BMWCBAHWATA, BBMPOCUTE Ce CMATaT
BKIOYEHM B NpeaNoXeHuna aHeBeH pes Ha O6WOTO
cbbpaHue Ha akunoHepuTe. Hall-KbCHO Ha cneaBalmsa
paboTeH neH cnen 00ABABAaHETO Ha BbnpocuTe
aKUMoHepuTe nNpPeacTaBAT CNMCbK  OT  BBMPOCH,
NpeanoXeHna 3a pelweHna N NMCMeHUTe maTepuanm
B CedanuueTto M agpeca Ha ynpaB/ieHMe Ha
[py»KecTBOTO, Ha KomucusaTa 3a GUHAHCOB HaA30p
Ha peryampaHma nasap. /[pyXecTBOTO npeacTass
aKTya/M3MpaHa MNOKaHa 3aedHO C  MNUCMeHuTe
Mmatepuanm B cpokosete no ua. 115, an. 8 3MMUK
npen Komucmata 3a PUHAHCOB HaA30p, peryanpaHma
nasap W OOLWEeCTBEHOCTTa, BK/AYUTENHO 4pes
nybAMKyBaHe Ha eNleKTPOHHATa CM CTPaHMLa.

CRRNPLE at the Register Agency a list of the items to
be included in the agenda and the draft resolutions.
With the announcement in the CRRNPLE at the
Register Agency the items shall be considered as
included in the suggested agenda of the General
Meeting of the Shareholders. Latest on the following
business day after the announcement, the
shareholders shall present the list of items, draft
resolutions and the written materials upon the
registered seat and management address of the
company as well as to the Financial Supervision
Commission and the regulated market. The Company
shall submit an updated invitation together with the
written materials within the terms under Art. 115,
para. 8 of the POSA to the Financial Supervision
Commission, the regulated market and the public,
including by publishing this on its website.

Mo Bpeme Ha O6WOTO cbbpaHMe akLUMOHepPUTE MMAT
NpaBo Aa MOCTaBAT BbAPOCKM M Aa Ce M3Ka3BaT Mo
BK/OYEHUTE B [OHEBHWA pes BbAPOCKM W MO
HanpaBeHuUTe npeanoKeHuns 3a peLleHns.
AKUMOHEpPUTE MMaAT MpPaBO Aa NpPaBAT MO CblLECTBO
NpenoXeHna 33 peleHrMAa Mo BCEKM BBMNPOC,
BK/AOYEH B [OHEBHMA ped UM Npu  ChasBaHe
M3MCKBAHMATA Ha 3aKOHa, KaTO OrpaHMYEeHMETO No Y.
118, an. 3 ot 3MMLUK ce npunara cboTBETHO; KPANHMAT
CPOK 3a VyMpaxHABaHe Ha ToBa MpaBo e J0
npeKkpaTABaHe Ha PasMCKBaHMATA MO TO3M BbMPOC
npeau rnacyBaHe Ha peleHWeTo OT 06U oTo
cbbpaHme.

Shareholders shall have the right to ask questions
during the General Meeting of the Shareholders and
to speak on the item included in the agenda as well as
on the proposals for resolutions. Shareholders shall
have the right to make de facto proposals for
decisions on any item of the agenda in compliance
with the requirements of the law, and the limitation
under art. 118, para. 3 of the Public Offering of
Securities Act shall apply, the deadline for exercising
this right is until the end of discussions on this matter
and prior to putting the decision on voting by the
General Meeting of Shareholders.

Bcekun akuMoHep MMma npaBo Aa HasHauu PU3NYECKo
WUAU IOPUANYECKO INLE 33 CBOM Mb/IHOMOLLHUK, KOWTO
npucbcTBa M rnacysa Ha O6uWo cbbpaHue OT Heroso
MMEe CaMO C WM3PUYHO MUCMEHO MNBHJAHOMOLWHO 33
KOHKpeTHoTO O6110TO cbbpaHne Ha aKLMOHEPUTE CbC
CbAbpKaHWeTo no 4a. 116, an. 1 oT 3akoHa 3a
nybAnYHO npeanaraHe Ha UEHHU KHWUMKA, CbrnacHo
Mpasunata 3a rnacyBaHe 4pe3s MNbAHOMOLWHUK WU
NOCO4EHOTO TYK NO-A0/Y B HACTOALLATA NOKaHa.

In case of representation of a shareholder at the
General Meeting of the Shareholders, it is necessary
that a specific written power of attorney for the
particular General Meeting of the Shareholders is
presented which shall have the content under Art.
116, para.l of the Public Offering of Securities Act,
pursuant to the Proxy Voting Rules and as set forth
herein below in this invitation.

B cnydauTe, Korato  lOpMAMYECKO  AuLe  ce
npeacTaBnnasa OT GUINYECKO NULLE, KOETO HE € Heros
3aKOHEeH npeacTaBuTes, MbAHOMOLWHUKLT NpeacTasa
[OKYMEHT 33 CaMO/IMYHOCT, aKTyaIHO YA 0CTOBEepeHMe
32 TbProBCKa  perucTpauma Ha  CbOTBETHOTO
OPY)KECTBO — akumoHep (yoocmosepeHue He ce

In the cases when the legal entity is not represented
by its legal representative, the proxy holder shall
present an identification document, original of a up-
to-date certificate for a commercial registration of the
respective company - shareholder (not applicable for
legal entities registered with the Register Agency -




U3UCKBA 30 HOpudu4yecku AuUYa, pe2ucmpupaHu 8
AceHyua no enucgaHusma — TPPKO/IHL, ako e
nocoyeH EMK) M M3PUYHO MUCMEHO MbJHOMOLLHO 3a
KOHKpeTHOTO OBWo cbbpaHne Ha aKkLUMOHEepUTe CbeC
CbabprKaHneTo no 4n. 116, an. 1 oT 3aKOHa 3a
nybAMYHOTO npeasiaraHe Ha LEHHM KHWMKa. KoraTo
aKLUMOHEP € YY)KAECTPaHHO topuAaMYecKko aule 3a
Hero CblLO ce NpeAcTaBa aKTya/IHO yA0CTOBepeHMe 33
TbProBCcKa pernmcrpauma.

CRRNPLE, if an UIC is stated) and a specific written
power of attorney for the particular General Meeting
of the Shareholders with the content as per Art.116,
para.1l of the Public Offering of Securities Act. Where
the shareholder is a foreign legal entity, an up-to-date
certificate of business registration shall also be
submitted. Where the shareholder is a foreign legal
entity, an up-to-date certificate of business
registration shall also be submitted.

B cnyyalr, Korato akumoHep (du3mMyecko wan
tOPUAMYECKO NNLE) Cce NpeacTaBAABa OT PUANYECKO
nue — NbIHOMOLHMK, NOCAeAHNAT NPeacTaBA OCBEH
OOKYMEHT 3a CaMOAMYHOCT Ha npeacTtaBasasallmA
IOPUANYECKOTO AMLUEe - MNBJAHOMOLIHMK, aKTyaaHo
yAOCTOBEpPEHME 33 TbProBCKa perncrpauma Ha
CbOTBETHOTO OPUAMYECKO AMUE — MNBJAHOMOLHMK
(ydocmosepeHue He ce U3UCK8a 3a topuduvecku auua,
KoOUmMo Ca pe2ucmpupaHu 8 A2eHYUA NO 8nNUCBAHUAMA
— TPPKO/IHL, ako e nocoyeH EMK) N U3pUYHO MMCMEHO
Nb/IHOMOLWIHO 3@ KOHKpeTHoTo O6uwo cbbpaHue Ha
aKLMOHepUTe CbC CbAbprKaHMeTo no yn. 116, an. 1 ot
3aKoHa 3a Nyb6AMYHOTO NpeasaraHe Ha LEeHHW KHUXKA.
AKTYyanHO y40CTOBEpPEHME 33 TbProBCKa perncrpaumns
ce npeacTtaBa M 33 aKUMOHepa YhbAHOMOLWLMUTEN,
KOraTo CbLUMAT € YYXKAECTPAHHO IOPUANYECKO NnLE.

In case of representation of a shareholder (person or
legal entity) by a legal entity — a proxy holder, beside
an identification  document for the legal
representative of the legal entity - proxy holder, the
latter shall provide also an up-to-date certificate for
business registration of the respective company -
proxy (not applicable for legal entities registered with
the Register Agency - CRRNPLE, when an UIC is stated)
and a specific written power of attorney in Bulgarian
language for the particular General Meeting of the
Shareholders with the content as per Art. 116, para.1l
of the Public Offering of Securities Act. When the
shareholder is foreign legal entity, an up-to-date
certificate of business registration about this entity
shall also be provided.

Korato 3akoHeH TnpeacTaBUTesl Ha  aKUMOHep —
opnagn4ecko aunmue - e Apyro rvopmnamn4ecko aunue m

CbWOTO HE Cce MpeacTaBaAABa OT 3aKOHHWUA CU
npeacTasuTen, npeaxoaHuTe aBa naparpada, ce
npunaraT CbOTBETHO  CMopes  KayecTBOTO  Ha

MbIHOMOLLHWKA — GM3MYECKO UK IOPUAMYECKO NNLIE.

Where the legal representative of a shareholder -
legal entity - is another legal entity and the same is
not represented by its legal representative, the
preceding two paragraphs shall apply respectively
according to the capacity of the proxy advisor —
person or legal entity.

Ha ocHoBaHue un. 116, an. 4 oT 3aKoHa 3a
nybAMYHOTO  nNpeanaraHe  Ha  UEHHW  KHUMXKaQ,
npeynb/IHOMOLLABAaHETO C NpaBaTa NpefoCTaBeHn Ha
MbJAHOMOLLHWKA, CbrNacHo [3afeHoTOo My
MbJAHOMOLWHO € HULLIOMKHO, KaKTO M MbJHOMOLHOTO
[afeHo B HapylleHMe Ha pasnopeabata Ha yn. 116,
an. 1 ot 3akoHa 3a nyb6ANMYHOTO NpeasaraHe Ha LeHHM
KHUKA.

On the grounds of Art. 116, para. 4 of the Public
Offering of Securities Act reauthorization with the
rights given to the proxy advisor according to the
power of attorney as well as a power of attorney
given in violation of the provision of Art. 116, para. 1
of the Public Offering of Securities Act, shall be invalid.

YA0CTOBEPEHMETO 33 TbProBCKa PErmcTpaLms, Kakto 1
NbAHOMOLLHOTO 3a npeacTaBuTenctso B  0O6WOTO
cbbpaHMe Ha aKkuMoHepuTe, U3LAAEHWN Ha YyXKA, €3MK,
TpAbBa [fOa 6bAAT CLNPOBOAEHM C NEraansupaH
npesos Ha ObArApcKM e3uK, B CbOTBETCTBME C

The certificate for commercial registration as well as
the power of attorney for representation at the
General Meeting of the Shareholders issued in a
foreign language must be presented together with a
legalized translation in Bulgarian language in




M3NCKBAHMATA Ha [AeNCTBALLOTO 3aKOHOA4ATesNCTBO.
Mpyn HECHOTBETCTBME MEeXKAy TEKCTOBETE 3a BEPHU ce
npuemaT AaHHWUTE B NpeBOAa Ha ObArapcKm esuk.

accordance with the provisions of the applicable law.
In case of any discrepancy between the texts, the data
in the Bulgarian translation shall prevail.

CbBeTbT Ha agupekTtopute Ha “LWUENNAW TPYN“ AL
npeactass obpasel, Ha MUCMEHO MbJAHOMOLLHO Ha
XapTMeH W  eNeKTPOHeH HocuTen, 3aedHo ¢
maTtepuanuTe 3a O6WoOTO CbbpaHMe Ha aKuMoHepuTe.
Ob6paselbT Ha MbHOMOLLLHO € Ha Pa3no/ioKeHMe U Ha
eNeKTpoHHaTa CTpaHuua Ha [PY*KEeCcTBOTO —
https://corporate.shelly.com/bg/KkoprnopatnsHo-
ynpasaenne/obumn-cebpanmna/2024-roamHa Mpwu
MoucKBaHe, obpasel, Ha MUCMEHO MbJHOMOLLHO ce
npeactass M cnef cBukBaHe Ha O6WoOTO cbbpaHue Ha
aKLMoHepuTe.

The Board of Directors of SHELLY GROUP PLC presents
a sample of the written power of attorney on paper
and in electronic version together with the materials
for the General Meeting of the Shareholders. The
power of attorney sample shall also be available on
the website of the company -
https://corporate.shelly.com/corporate-
governance/general-meeting-of-the-
shareholder/year-2024/ Upon request, a sample of
the written power of attorney shall be presented also
after convocation of the General Meeting of the
Shareholders.

“WENAN TPYN“ AQ we nonyy4yaBa M npuema 3a
BaMAHWM  YNBAHOMOLLABAHUA,  W3BbPLIEHU B
eNeKTpoHHa GOopMa Ype3 eNeKTPOHEH AOKYMEHT Ha
MbJHOMOLWHOTO,  MOAMMCAaH  C  KBaaubuumpaH
enektpoHeH noanuc (KEM) oT ynbaHOMOWMTENs W

n3npaTeH Ha e/1eKTPOHHa nouia -
investors@shelly.com 4pe3 enekTpoHHO CbobuleHMe,
CblUO MNOAMUCAHO C KBAaAMOUUMPAH ENEeKTPOHEH
noanuc (KET) oT MbJHOMOLLHMKA nan
ynbaHoOMmouwmTena.  [pyKecTtBoTo  lWle  npuvema

YMbJHOMOLL@BAHWA NO €/1eKTPOHEH MbT, CbIAaCHO TyK
noco4yeHoTo A0 2 paboTHM AHM npean AaTaTa Ha
nposexgaHe Ha Ob6uoTo cbbpaHme.

SHELLY GROUP PLC shall receive and accept for valid
proxies issued in electronic form as an electronic
document of the proxy signed with an qualified
electronic signature (QES) on the part of the
authorizer and sent on the following electronic mail
investors@shelly.com by an electronic message also
signed with an qualified electronic signature (QES) on
the part of the authorizer as well. The Company will
accept power of attorneys electronically as specified
herein up to 2 business days prior to the date of the
General Meeting of the Shareholders.

AKo [0 3ano4yBaHe Ha 3acefaHneto Ha 0buwoTo
cbbpaHne  [py)KecTBOTO He  ObAe  MNUCMEHO
yBEAOMEHO OT aKUMOoHep 33 OTTerndAHe  Ha
MbIHOMOLLHO, TO Ce CYMTa BaMAHO.

If, by the commencement of the General Meeting of
the Shareholders, the Company has not been notified
in writing by a shareholder of the withdrawal of a
power of attorney, it shall be deemed valid.

Ha ocHoBaHuMe 4n. 22, an. 2 ot YcTaBa Ha APYKeECTBOTO
npasoTo Ha ydactve B O6woTo cbvbpaHue upes
KOpecnoHAeHUMA ce npuaara, cbrnacHo MNpasunaTa 3a
rnacyBaHe 4ypes3 KOPeCNOHAEHUMA U NOCOYEHOTO TYK
NO-A0/Y B HACTOALLATA NOKaHa:

In compliance with Art. 22, para. 2 of the Statute of
the Company the exercise of voting rights through
correspondence is applicable for this General Meeting
of the Shareholders in accordance with the Rules for
Voting By Correspondence and as set forth herein
below in this invitation.:

AKUMOHepW Ha [pyXKecTBOTO C NPaBO Ha rn1ac BNMCaHM
B pernctpute Ha LleHTpaneH genosutap AL 14 aHn
npean paTtata Ha O6woTo cbbpaHue, moraT Ja
YAPaXKHAT NPaBOTO CWM Ha rAac npeaun gataTta Ha
nposexaaHe Ha O6uoTo cbbpaHue ypes
KopecnoHAeHLMA.

Shareholders of the Company voting rights that are
registered with the registers of the Central Depository
AD may exercise their voting rights 14 days before the
date of the General Meeting by correspondence.
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MpaBoTo Ha rnac B O6WoTo cbbpaHne moxe aa bbae
YMNpPa*KHEHO Ypes: N3PUYHO, MMCMEHO, BONEN3ABAEHNE
OT aKuMOoHepa, npeacTaBeHO BbB dopmaTa Ha
€IeKTPOHEH [JOKYMeHT /enexkTpoHeH o6pas/ Ha
N3ABNEHMNETO, noanuncaH C KBannbuumpaH
enexkTpoHeH noanuc /KEM/ oT akumoHepa 1 usnparteH
NocpeACcTBOM  €/1eKTPOHHO  CboblleHWe,  Cblo
NoANMCaHO C KBanuMdMUMpPaH enekTPOHEeH noAnuc
/KEN/ n cbabpaul: 1. AaHHM 33 MaeHTUdMKauMa Ha
aKkuyMoHepa; 2. 6poi Ha akUMKUTE, 338 KOUTO Ce OTHacs;
3. OHeBeH peJ Ha BbNPOCUTE, NPEeaSIoKEeHM 3a
obcbkaaHe Ha O6LOTO cbbpaHue; 4. NpeanoKeHMATa
33 pelleHma No BCEKM OT BbNPOCUTE OT AHEBHMA pea,;
5. HauMH Ha rnacyBaHe MO BCEKM OT BbMPOCUTE B
[HEBHUA peJ, /3a BCEKM OT BbNPOCKTE OT AHEBHUA pea
TpabBa Ja ce MNoco4YM camo eanH OT M3bpoeHuTe
HauYMHWM  Ha  rnacyBaHe: “33“,  “npotmeB”  wuan
“Bb3abpKan ce“/; 6. aata n noanuc.

The right to vote at the General Meeting may be
exercised through an explicit, written, statement of
intent by the shareholder in the form of electronic
document /electronic image/ of the statement, which
is signed with a qualified electronic signature /QES/ by
the shareholder and sent by email, also signed with a
qualified  electronic  signature /QES/ by the
shareholder and containing: 1. data for identification
of the shareholder; 2. number of the shares to which
it refers; 3. agenda of the issues proposed for
discussion at the General meeting; 4. the proposals
for decisions on each of the issues on the agenda; 5.
method of voting on each of the issues on the agenda
/for each of the issues on the agenda only one of the
listed methods of voting must be indicated: “for”,
“against” or “abstained”/; 6. date and signature.

Heobxoammute pAaHHW 3a uaeHTMOUKaUmMs ca: 3a
aKUMOHep — pusnyecko nuue - ume, ErH/THY/nata Ha
paxaaHe nnn CbOTBETEH HaUWMOHaNeH
NAEHTUUKALMOHEH HOMep, AOKOJIKOTO e
NPUAOXKMMO; 33 aKUMOHEp - PUANYECKO Auue -
HaumeHoBaHune, EWMK/BY/ICTAT wuam  Homep B
CbOTBETHMA HAUMOHANEH PEerncrop, cedanvue u
aApec Ha ynpaB/eHWEe, KaKTO W MbJIHUTE MMEHa Ha
npeAcTaBnABallMA/Te  akumoHepa -  PUAUYECKO
anue.

The necessary identification data are: about a
shareholder — person - name, PIN/ PNF/ date of birth
or relevant national identification number; about a
shareholder - legal entity - name, UIC/ BULSTAT or
number in the respective national register, seat and
address of management, as well as the full name of
the representative/s of the shareholder - legal entity.

B cnyyall ye NpaBOTO Ha rNac ce ynpaxkHABa 4pes
KOopecnoHAEeHUMA OT aKLUMOHEp — PUANYECKO NULE,
M3PUYHOTO BO/EM3AB/EHWE CNeABa Aa@ € HanpaBeHo
OT 3aKOHHMA My NPeACTaBUTEeN M Aa € NPUAPYKEHO OT
OpPUrMHAA  Ha  aKTya/HO  yaocToBepeHue  3a
perucTpauma Ha CbOTBETHOTO APYMKECTBO — aKLMOHEP
(ydocmosepeHue He ce U3UCKBa 3a topuduyecKku Auya,
KOUMO €a peaucmpupaHu 8 AeeHyua no 8nuc8aHUAMa
— TPPKO/IHLI, ako e nocoveH EMK). YnocToBepeHMeTo
33 TbProBCKa PEruncTpauma, Kakto 1 BoaeusaBieHue
3a rnacyeaHe B O6WOTO cbbpaHMe Ha aKkLMOHepuUTe
4ypes KOpecnoHAEeHUMA, WM3O4a4EHW Ha uYyXKa e3UK,
TpabBa Ja O6bAAT CbNPOBOAEHM C  Jleranmsmpan
npesoa, Ha ObArapckM e3nK, B CbOTBETCTBUE C
M3NCKBAHMATA Ha [AeNCTBALLOTO 3aKOHOAATEeNCTBO.
Mpy HECBHOTBETCTBME MEXAY TEKCTOBETE 3a BEPHM Ce
nprvemat AaHHUTe B NpeBoa Ha HbArapcku esmk

In case the right to vote is exercised by
correspondence from a shareholder - legal entity, the
explicit statement of intent should be accompanied by
an original of a current certificate of commercial
registration of the company — shareholder (a
certificate is not required for legal entities that are
registered with the Registry Agency - CRRNPLE, if the
UIC is indicated). In the event that the express will is
made by a proxy, the proxy voting rules above shall
apply accordingly. The certificate of registration, as
well as the statement for voting in the General
Meeting of the Shareholders by a correspondence,
issued in a foreign language, must be accompanied by
a legalized translation into Bulgarian in accordance
with the requirements of applicable law. In case of
discrepancy between the texts, the data in the
translation into Bulgarian are accepted as correct.




[dpy»ecTBOTO UWle Moay4aBa WM NpMema 3a BaJUAHM
BOJIEM3ABAEHMA 3a acyBaHe Ype3 KOpeCcnoHAeHUMA,
M3BbPLIEHN B eNeKTPoHHa Gopma Ype3 eneKkTPoHeH
OOKYMEHT Ha  BOJIEM3ABJIEHMETO, NOAMMCAH C
KBauduumpaH  enekTpoHeH noanuc  (KEM) wu
n3npaTeHu Ha €/1eKTPOHHA nouwla -
investors@shelly.com 4pe3 eneKkTpoHHO cboblleHMe,
CblO MNOAMMCAHO C KBanMdMUMPAH eNneKTPOHEeH
noanuc (KEM) oOT aKuuMoHepa, HeroB 3aKoHeH
npeactaButen (8 cayyali Ha aKYuoHep — pPUOUYECKO
auue).

The Company will receive and accept as valid
statements of intent for voting by correspondence,
made in electronic form through an electronic
document of the statement of intent, signed with a
qualified electronic signature (QES) and sent to e-mail
- investors@shelly.com via e-mail, also signed with a
qualified electronic signature (QES) by the
shareholder its legal representative (in the case of a
shareholder who is a legal person).

3a BaAMAHO Tr/acyBaHe 4Ype3 KOpecrnoHAeHUMs ce
npuema BOTbHbT, KOWTO e noayyeH oT [pyKecTBoTo He
NO-KbCHO OT AeHA, Npeaxoxaall, Aatata Ha ObwoTo
cbbpaHMe 1 oTroBapa Ha HOPMATUBHUTE M3MUCKBAHUA
M Ha NpaBWaaTa 3a rnacyBaHe Ypes3 KopecnoHaeHums,
npuetn ot [lpyskecTBoTo. AKUMOHEpUTE  HOCAT
OTrOBOPHOCT 33 CbAbPKAHMETO Ha BONEU3ABNEHMETO
CW 1 33 HAZIEXXHOTO My NoyYaBaHe oT [py*ecTBoTo.

The vote received by the Company not later than the
day preceding the date of the General meeting of the
Shareholders and  meeting the  regulatory
requirements and the rules for voting by a
correspondence adopted by the Company shall be
considered valid voting by correspondence. The
shareholders are responsible for the content of their
statement of intent and for its proper receipt by the
Company.

B cnayyalt ye aKkuMoHep Ha [lpysKecTBOTO, KOWTO e
YNPasKHWA NPaBOTO CM Ha r1ac Ypes KopecrnoHAeHLMS,
npucbcTBa  AMYHO  Ha  ObuwoTo  cbbpaHue,
YNPasHeHOTO OT Hero npaBo Ha rnac upes
KOpPECnoHAeHUMA e BaMAHO, OCBEH aKO aKLMOHEPHT
3an8M 006paTHOTO. B TO3M cayyall, Mo BbApPOCUTE, MO
KOWTO aKUMOHEepPBT rnacyBa, YNPaskHEHOTO OT Hero

NpaBoO Ha rnac 4pes KOpPecrnoHAeHuua oTnaja.
AKupuTe Ha nMuaTa, rnacysanu ypes
KopecnoHaeHuuMs, ce  B3emaT npeasug  npu

onpefensaHeTo Ha KBOpyma 3a obuWoTo cbbpaHue, a
rnacyBaHeTo ce 0THens3Ba B NPOTOKO/A.

In case a shareholder of the Company, who has
exercised his right to vote by correspondence, is
present at the General meeting in person, the right to
vote by correspondence exercised by him is valid,
unless the shareholder states the opposite. In this
case, on the items on which the shareholder votes,
the exercise of the right to vote by correspondence
shall cease. The shares of the persons who voted by
correspondence shall be taken into account in
determining the quorum for the General Meeting, and
the voting shall be noted in the minutes.

[nacyBaHeTO 4pe3 eNeKTPOHHM CcpeacTBa He e
NPUNOKMMO 33 KOHKPETHOTO 3acefaHune Ha O6uo
cbbpaHue Ha aKuMoHepuTe.

Exercise of voting rights through electronic means is
not applicable for the specific General Meeting of the
Shareholders

ObwmAaT 6poM Ha akuMMTe W NpaBaTa Ha rfac Ha
aKLUMOHEepUTE Ha APYKeCcTBOTO KbM [AaTata Ha
pelweHneTo Ha CbBeTa Ha AMPEKTOPMTE 33 CBUKBAHE
Ha O6wwoTo cbbpaHuMe Ha akumoHepute, e 18 050 945
bpos.

The total number of company's shares and voting
rights at the General Meeting of the Shareholders by
the date of the decision of the Board of Directors for
convocation of the General Meeting of the
Shareholders is 18 050 945 shares.

3acenaHueTo Ha O6UL0TO cbbpaHMe Ha aKUMOoHepuTe
e Mose aa bbae HabnogaBaHO OT akuUMOHepuTe,
KOMTO HEe MPUCHCTBAT /IMYHO MM Ypes3 nNpeacTaBuTen,
OHNaMH B peanHo Bpeme. [loBeye MHPoOpmaLMa 3a

The General Meeting of Shareholders can be watched
online in real time by shareholders who are not
present in person or by a proxy. Further information
on how to access the real-time streaming and the
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HauyMHMTE 33 AOCTbMNBaHe Ha NpPeaaBaHeTo B peasHo
BpemMe M MaeHTUOMKaLMATA Ha aKLMOHEpUTE, KOUTO
}enanaT Aa ro HabaogasaT Mo TO3M HayuMH, We bbae
npesocTaBeHa Ha  MHTEpHeT  CTpaHMuata  Ha
[pyxectBoTOo https://corporate.shelly.com/bg/kopno

identification of the shareholders who wish to watch
it in this way wil be provided on the
Company's website at
https://corporate.shelly.com/corporate-
governance/general-meeting-of-the-

paTMBHO-yNpasaeHne/obwm-cbbpanna/2024-roamHa

shareholder/year-2024/ The online streaming of the

MpenaBaHeTo B peanHo Bpeme Ha O6WOTO cbbpaHue
Ha akumoHepute HAMA JA OABA Bb3MOMXHOCT Ha
akumoHepute, n3bpann aga ro HabnogaBaT No TO3M
Ha4yMH, Aa y4acTBaT B OOCHKAAHMATA, Aa NPABAT MO
CbLLECTBO MNPEeasiOKeHMA 3a peleHMA Mo BCEeKM
BbMNPOC, BKAKOYEH B AHEBHMA pea, HWUTO Aa rnacysar
Mo TOYKUTE OT AHEBHUA pea,.

General Meeting of Shareholders WILL NOT PROVIDE
to shareholders who have chosen to observe it in this
way THE OPPORTUNITY FOR PARTICIPATING in the
deliberations, for making substantive proposals for
resolutions on any matters on the agenda and for
voting on the items on the agenda.

HacToAawmAT AOKYMEHT € M3roTBEeH Ha aHMMINCKK M Ha
6bATAaPCKM e3UK. B cayyalt Ha HECHOTBETCTBMA MeXaY
BEPCUWUTE Ha ABaTa e3MKa, BepcuaTa Ha ObArapcku
e3MK e Mma NpuopuTeT.

This document is drafted in English and in Bulgarian.
In case of any discrepancies between the two
language versions, the version in Bulgarian shall
prevail.
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[o AKupoHepuTe Ha
JWENAN TPYN” AL

NPEANOXKEHNA HA CbBETA HA AUPEKTOPUTE HA ,,LUENN TPYN ” AL
3A PELLEHMA MO TOYKUTE OT AHEBHWA PEA

no T. 1 OT AHEBHWA PEA: MPUEMAHE HA roanwHWA OOKNAL HA
CbBETA HA AMPEKTOPUTE 3A AEMHOCTTA HA [PYXECTBOTO MPE3
2023 I., NMPEACTABNABALL, YACT OT NrOAUWEH ®UHAHCOB OTHET HA
AOPYXECTBOTO 3A 2023 T, M3OTBEH B CbOTBETCTBWME C AENETMPAH
PETNAMEHT (EC) 2019/815, CbBETBHT HA AMPEKTOPUTE MPEO/IATA HA
ObWOTO CbBPAHME HA AKUMOHEPUTE AA MPUEME CAEAHOTO
PEWWEHWE:

MNpeanoxeHue 3a pewieHne: O6LOTO cbbpaHMe Ha akUuMoHepuUTe npuema
foguMwHMA AoKknag Ha CbBeTa Ha AMpeKkTopuTe 3a JAeMHOCTTa  Ha
[pyxectBoTo npe3 2023 r., npeacTasassall, YacT oT fognweH drHaHcoB
oTtyeT Ha [pyrecTBoTo 3a 2023 r., M3roTBEH B CbOTBETCTBME C [enernpaH
PernameHT (EC) 2019/815.

MNpunoxxeHue:
fogmweH pAoknaa Ha CbBeTa Ha AUPEKTOpUTE 33 AeMHOCTTa Ha

ApyectsoTo npe3 2023 r., BrAtoYBaLL, MHGOPMaumaTa no lMpunoxeHme 2
n 3 oT Hapepba No2 ot 09.11.2021 r. Ha KOH un [deknapauma 3a
KOpNopaTMBHO ynpasaeHne Ha MHAMBWAYaAHaA Ba3a KbM Hero, KaTto 4YacT
oT lognweH ¢uHaHCOB OTYET Ha ApyrKecTsoTo 3a 2023 r., M3roTBEH B
cbotBeTcTBMe ¢ [enervpad PernamenT (EC) 2019/815, nybavKkyBaH Ha

*1.00 espo = 1.95583 nesa, cvenacrno guxcupanus kypc na BHB
MpunoxeHuama kom npednoxeHuama Ha Cbeema Ha Oupekmopume
npedcmasnseam HepasdesnHa yacm om [lucMeHume mMamepuanu.

To the Shareholders of
SHELLY GROUP PLC

PROPOSALS OF THE BOARD OF DIRECTORS OF SHELLY GROUP PLC
FOR RESOLUTIONS ON THE ITEMS ON THE AGENDA

TO ITEM 1 OF THE AGENDA: APPROVAL OF THE ANNUAL REPORT OF THE
BOARD OF DIRECTORS ON THE BUSINESS ACTIVITIES OF THE COMPANY
FOR THE YEAR 2023, AS PART OF THE COMPANY'S ANNUAL FINANCIAL
REPORT 2023 PREPARED IN ACCORDANCE WITH DELEGATED
REGULATION (EU) 2019/815, THE BOARD OF DIRECTORS PROPOSES THAT
THE GENERAL MEETING OF SHAREHOLDERS ADOPT THE FOLLOWING
RESOLUTION:

Proposal for a Resolution: The General Meeting of Shareholders approves
the Annual Report of the Board of Directors on the business activities of
the Company for the year 2023, as part of the Company’s Annual
Financial Report 2023 prepared in accordance with Delegated Regulation
(EU) 2019/815.

Appendices:
Annual Report of the Board of Directors on the business activities for the

year 2023, including the information according to Addendum 2 and 3
under Ordinance 2 dated 09.11.2021 of the FSC and the Declaration for
Corporate Governance on individual basis thereto, as part of the Annual
Financial Statements of the Company for 2023, prepared in compliance
with Delegated Regulation (EU) 2019/815, available on the website of the

*EUR 1.00 = BGN 1.95583 according to the fixed rate of BNB
The appendices to the proposals of the Board of Directors form an integral part of
these Written Materials



cTpaHuuata Ha [py»ecTBoTO B UHTEPHET cekuus
nodcekyua , ®UHaHCo8U pe3yamamu”, Ha cneaHusa aapec:
https://corporate.shelly.com/wp-

content/uploads/2024/03/8945007IDGKDOKZ4HD95-20231231-BG-

SEP.zip

,ybnukayuu”,

NoT. 2 OT AHEBHWA PEA: NPUEMAHE HA TOAUWHUA KOHCO/IMAWUPAH
OOKNAL HA CBbBETA HA [OUPEKTOPUTE 3A JEWHOCTTA HA
OPYXECTBOTO MPE3 2023 ., NPEACTABMIABALL YACT OT NOAULLHNA
KOHCONMMAOANPAH ®UHAHCOB OTYET HA APYAKECTBOTO 3A 2023T.,
M3rOTBEH B CbOTBETCTBUE C AENEMMPAH PEFNAMEHT (EC) 2019/815,
CbBETbT HA AWPEKTOPUTE NPEANATA HA OBLWLOTO CbBPAHUE HA
ARUMOHEPUTE OA NPUEME CNEAHOTO PELWWEHWE:

MNpeanoxeHue 3a pewieHne: O6LOTO cbbpaHMe Ha akUuMoHepuUTe npuema
foAMWHNA KOHCONMAMPaH JAoknad Ha CbBeTa Ha [AMpPEKTopuTe 3a
AenHocTTa Ha /[pyxectsoto npe3 2023 r., npeacTtaBasBall, 4acT OT
FfoAMWHMA KOHCcONMAMpaH GuHaHCcoB oTyeT Ha [pyskectBoTo 3a 2023 .,
M3roTBeH B cboTBeTCcTBUE C [enernpaH PernamenT (EC) 2019/815.

MNpunoxeHue:
foanweH KOHcoAnmampaH Aoknad Ha CbBeTa Ha ampeKkTopuTte 3a 2023 1.,

BK/OYBAL, MHPopMaumAaTa no [punoxeHue 2 ot Hapepba Ne 2 ot
09.11.2021 r. Ha K®H n [leknapaumata 3a KOPNopaTMBHO yNpaBaeHMe Ha
KoHco/MAMpaHa 6a3a KbM Hero, Kato 4acT OT [OAMLLIHUA KOHCONMAMPaH
dMHaHCOB OTYeT Ha Apy:KecTBOTO 3a 2023 r., U3rOTBEH B CbOTBETCTBUE C
Henervpan PernamenT (EC) 2019/815, pocTbhneH Ha CTpaHuWUaTa Ha
Lpy»ecTBoTo B MHTepHET cekuusd ,lybaukayuu”, nodcekyus ,,@uHaHcosu
pe3yamamu” Ha aapec:

https://corporate.shelly.com/wp-

*1.00 espo = 1.95583 nesa, cvenacrno guxcupanus kypc na BHB
MpunoxeHuama kom npednoxeHuama Ha Cbeema Ha Oupekmopume
npedcmasnseam HepasdesnHa yacm om [lucMeHume mMamepuanu.

Company under section Publications, subsection “Financial results” at the
following link:

https://corporate.shelly.com/wp-
content/uploads/2024/03/8945007IDGKDOKZ4HD95-20231231-EN-

SEP.zip

TO ITEM 2 OF THE AGENDA: APPROVAL OF THE ANNUAL CONSOLIDATED
REPORT OF THE BOARD OF DIRECTORS ON THE BUSINESS ACTIVITIES OF
THE COMPANY FOR THE YEAR 2023, AS PART OF THE COMPANY’S
ANNUAL CONSOLIDATED FINANCIAL REPORT 2023 PREPARED IN
ACCORDANCE WITH DELEGATED REGULATION (EU) 2019/815, THE
BOARD OF DIRECTORS PROPOSES THAT THE GENERAL MEETING OF
SHAREHOLDERS ADOPT THE FOLLOWING RESOLUTION:

Proposal for a Resolution: The General Meeting of Shareholders approves
the Annual Consolidated Report of the Board of Directors on the business
activities of the Company for the year 2023, as part of the Company’s
Annual Consolidated Financial Report 2023 prepared in accordance with
Delegated Regulation (EU) 2019/815.

Appendices:
Consolidated Annual Report of the Board of Directors on the business

activities for the year 2023, including the information according to
Addendum 2 under Ordinance 2 dated 09.11.2021 of the FSC and the
Declaration for Corporate Governance on consolidated basis thereto, as
part of the Consolidated Annual Financial Statements of the Company for
2023, prepared in compliance with Delegated Regulation (EU) 2019/815,
available on the website of the Company under section Publications,
subsection “Financial results”, at the following link:
https://corporate.shelly.com/wp-

*EUR 1.00 = BGN 1.95583 according to the fixed rate of BNB
The appendices to the proposals of the Board of Directors form an integral part of
these Written Materials
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content/uploads/2024/04/8945007IDGKDOKZ4HD95-20231231-BG-
CON.zip

no T. 3 OT OAHEBHWA PEA: MPUEMAHE HA OOUTUPAHUA TOOMLLEH
WHOMBUOYANEH ®UHAHCOB OTHET HA APYXECTBOTO 3A 2023T.,
M3rOTBEH B CbOTBETCTBUE C AENNETMPAH PEF/TAMEHT (EC) 2019/815 U
OONTOPCKMA AOOKNAA KbM HEFO, CbBETBT HA AUPEKTOPUTE
NPEONATA HA OBWOTO CbBPAHUE HA AKUWOHEPUTE AA NPUEME
CNEAHOTO PELWWEHMUE:

MNpeanoxeHue 3a pewleHne: O6LOTO cbbpaHMe Ha aKUMoHepUTE Npuema
oanTUPaHna ToauleH MHAMBMAYaNeH GUHAHCOB OTYeT Ha [lpyKecTBoTo
3a 2023 r., wm3rotBeH B cvoTBeTcTBME C [JenermpaH PernamenT (EC)
2019/815) 1 OAMTOPCKMA AOKNAL KbM HErO.

MNpunoxxeHus:
OauTtnpaH NogniieH nuamsuayaneH ¢uHaHcos otdeT 3a 2023 1., U3roTBEH

B cboTeeTcTBMe ¢ [enernpaH PernameHT (EC) 2019/815, nybanKyBaH Ha
CTpaHWuata Ha [pyKecTBOTO B WHTepHeT cekyus ,[lybaukayuu”,
nodcexkuus ,, ®uHaHcosu pe3yaimamu “Ha aapec:
https://corporate.shelly.com/wp-
content/uploads/2024/03/8945007IDGKDOKZ4HD95-20231231-BG-
SEP.zip

OANTOPCKM AOKNagd, KaTo 4YacT oT [oAMWHUA MHAMBUAyaneH GUHaAHCOB
OoT4yeT Ha Apy»KecTBOTO 3a 2023 ., U3roTBEH B CbOTBETCTBME C [enernpaH
PernameHT (EC) 2019/815, AocTbneH Ha cTpaHuuaTta Ha [pysKecTBOTO B
WHTepHeT cexkuus ,lybauxkauuu”, nodcekyus ,PuHaHcosu pedynmamu”,
Ha azpec:

https://corporate.shelly.com/wp-
content/uploads/2024/03/8945007IDGKDOKZ4HD95-20231231-BG-

*1.00 espo = 1.95583 nesa, cvenacrno guxcupanus kypc na BHB
MpunoxeHuama kom npednoxeHuama Ha Cbeema Ha Oupekmopume
npedcmasnseam HepasdesnHa yacm om [lucMeHume mMamepuanu.

content/uploads/2024/04/8945007IDGKDOKZ4HD95-20231231-EN-
CON.zip

TO ITEM 3 OF THE AGENDA: APPROVAL OF THE AUDITED SEPARATE
ANNUAL FINANCIAL REPORT OF THE COMPANY FOR THE YEAR 2023,
PREPARED IN ACCORDANCE WITH DELEGATED REGULATION (EU)
2019/815 AND THE AUDITOR’S REPORT THERETO, THE BOARD OF
DIRECTORS PROPOSES THAT THE GENERAL MEETING OF SHAREHOLDERS
ADOPT THE FOLLOWING RESOLUTION:

Proposal for a Resolution: The General Meeting of Shareholders approves
the Audited Annual Financial Report of the Company for the year 2023,
prepared in accordance with Delegated Regulation (EU) 2019/815, and
Auditor’s report thereto.

Appendices:
Audited Annual Separate Financial Report for the year 2023, prepared in

accordance with Delegated Regulation (EU) 2019/815 available on the
website of the Company under section Publications, subsection “Financial
results” at the following link:

https://corporate.shelly.com/wp-
content/uploads/2024/03/8945007IDGKDOKZ4HD95-20231231-EN-
SEP.zip

Audit Report as part of the Separate Annual Financial Statements of the
Company for 2023, prepared in compliance with Delegated Regulation
(EU) 2019/815, available on the website of the Company under section
Publications, subsection “Financial results” at the following link:
https://corporate.shelly.com/wp-
content/uploads/2024/03/8945007IDGKDOKZ4HD95-20231231-EN-

SEP.zip

*EUR 1.00 = BGN 1.95583 according to the fixed rate of BNB
The appendices to the proposals of the Board of Directors form an integral part of
these Written Materials
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no T. 4 OT OAHEBHWA PEA: NPUEMAHE HA OOUTUPAHUA TOAULLEH
KOHCONMMOANPAH ®UHAHCOB OTYET HA APYAKECTBOTO 3A 2023T.,
M3rOTBEH B CbOTBETCTBME C AENETMPAH PEF/TAMEHT (EC) 2019/815 U
OONTOPCKMA AOOKNAA KbM HEFO, CbBETBT HA AOUPEKTOPUTE
NPEONATA HA OBWOTO CbBPAHUE HA AKUWOHEPUTE AA NPUEME
CNEAHOTO PELWWEHMUE:

MNpeanoxeHue 3a peweHne: O61L0TO cbbpaHmMe Ha akuMoHepuTe npnuema
oAUTMPaHMA ToauLieH KoHCconnaMpaH GUHAHCOB OTYEeT Ha [lpyKecTBOTO
3a 2023 r., m3rotBeH B cboTtBeTcTBMe ¢ [enernpad Pernament (EC)
2019/815 n OAMTOPCKMA AOKNAL KbM HEro.

MNpnaoxeHunsa:
OauTtnpaH MogniieH KoHconmamnpaH ¢puHaHcos otyeT 3a 2023 1., U3roTBeH

B cboTeeTcTBMe ¢ [enernpaH PernameHT (EC) 2019/815, nybanKyBaH Ha
CTpaHuuata Ha /[lpyKecTBOTO B UHTepHeT cekyus "lybauxkauuu,
nodcexkuus ,,®uHaHcosu pe3yaimamu' Ha afpec:
https://corporate.shelly.com/wp-
content/uploads/2024/04/8945007IDGKDOKZ4HD95-20231231-BG-

CON.zip

OAMTOPCKWM AOKNAaA KaTo 4YacT oT FoAuMWHMA KoHconuampaH ¢uHaHCOB
OTYeT Ha ApyKecTBOTO 3a 2023 ., M3roTBEH B CbOTBETCTBME C [enernpax
PernamenT (EC) 2019/815, aocTbneH Ha cTpaHuuaTta Ha [pysKecTBoTo B
UHTepHeT cekyua "lMybnukayuu”, nodcekyusa ,,PuHaHcosu pezynmamu" Ha
aapec:

https://corporate.shelly.com/wp-
content/uploads/2024/04/8945007IDGKDOKZ4HD95-20231231-BG-

*1.00 espo = 1.95583 nesa, cvenacrno guxcupanus kypc na BHB
MpunoxeHuama kom npednoxeHuama Ha Cbeema Ha Oupekmopume
npedcmasnseam HepasdesnHa yacm om [lucMeHume mMamepuanu.

TO ITEM 4 OF THE AGENDA: APPROVAL OF THE AUDITED ANNUAL
CONSOLIDATED FINANCIAL REPORT OF THE COMPANY FOR THE YEAR
2023, PREPARED IN ACCORDANCE WITH DELEGATED REGULATION (EU)
2019/815, AND THE AUDITOR’S REPORT THERETO, THE BOARD OF
DIRECTORS PROPOSES THAT THE GENERAL MEETING OF SHAREHOLDERS
ADOPT THE FOLLOWING RESOLUTION:

Proposal for a Resolution: The General Meeting of Shareholders approves
the Audited Annual Consolidated Financial Report of the Company for the
year 2023, prepared in accordance with Delegated Regulation (EU)
2019/815, and the Auditor’s report thereto.

Appendices:
Audited Annual Consolidated Financial Report for the year 2023,

prepared in accordance with Delegated Regulation (EU) 2019/815,
available on the website of the Company under section Publications,
subsection “Financial results” at the following link:
https://corporate.shelly.com/wp-
content/uploads/2024/04/8945007IDGKDOKZ4HD95-20231231-EN-

CON.zip

Audit Report as part of the Consolidated Annual Financial Statements of
the Company for 2023, prepared in compliance with Delegated
Regulation (EU) 2019/815, available on the website of the Company
under section Publications, subsection “Financial results” at the following
link:

https://corporate.shelly.com/wp-
content/uploads/2024/04/8945007IDGKDOKZ4HD95-20231231-EN-

*EUR 1.00 = BGN 1.95583 according to the fixed rate of BNB
The appendices to the proposals of the Board of Directors form an integral part of
these Written Materials
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no T. 5 OT AHEBHUA PEA: MNPUEMAHE HA PEWEHWME OTHOCHO
PASNPEAENEHUE HA PEAJIUSUPAHATA MEYANBA OT APYHECTBOTO 3A
2023 T., CbBETbT HA AUPEKTOPUTE NPEAJTATA HA OBLLOTO CbBPAHUE
HA AKUMOHEPUTE OA NPUEME CNEAHOTO PELLUEHWUE:

MpeanoxeHue 3a peweHne: O6LL0TO cbbpaHMe Ha akUMOHepUTe Nprema
pelleHme peanm3mpaHaTa npe3 2023 r. HeTHa nevanba Ha APYKECTBOTO B
pasmep Ha 7853860.30 nesa (4015615.01 eBpo)*, na Obae
pasnpefeneHa, Kakto cneasa:

- 6000.00 nea (3067.75 eBpo)* pma 6bAAT OTHECEHM BbB (OHA
,PesepseH”;

- 4508999.96 nesa (2 305415.07 eBpo)* ga 6bAaT pasnpenencHu
KaTo AMBUAEHT Ha aKLMOHEpUTE;

- 3338 860.34 nesa (1707 132.18 eBpo)* ga 6baaT OTHECEHM KaTo
Hepa3npeaeneHa nevyanba;

no 1. 6 OT JAHEBHWA PEA: TMNPUEMAHE HA PEWEHUE 3A
PA3NPEAENEHUE n U3NJALWLAHE HA ANBUAOEHT oT
HEPA3MPEAE/NIEHATA NEYANBA OT AEMHOCTTA HA APYMKECTBOTO MNPE3
2022 T., CbBETbT HA ANPEKTOPUTE NPEASTATA HA OBLLOTO CbBPAHME
HA AKUMOHEPUTE OA NPUEME CNEAHOTO PEWWEHUE:

NpeanoxeHune 3a peweHune: O6LLOTO cbbpaHWe Ha aKUMOHepUTe Npuema
peleHne 3a pasnpeaenaHe U n3nnallaHe Ha AMBUAEHT Ha aKUMOHepPUTe B
pasmep Ha 80595.41 nesa (41207.78 eBpo)* oOT HepasnpeaeneHaTta
nevanba 3a 2022 .

*1.00 espo = 1.95583 nesa, cvenacrno guxcupanus kypc na BHB
MpunoxeHuama kom npednoxeHuama Ha Cbeema Ha Oupekmopume
npedcmaenseam HepasdenHa yacm om lucmeHume mamepuanu.

CON.zip

TO ITEM 5 OF THE AGENDA: ADOPTION OF A DECISION IN REGARD TO
THE DISTRIBUTION OF THE REPORTED COMPANY'S PROFIT FOR 2023,
THE BOARD OF DIRECTORS PROPOSES THAT THE GENERAL MEETING OF
SHAREHOLDERS ADOPT THE FOLLOWING RESOLUTION:

Proposal for a Resolution: The General Meeting of the Shareholders
adopts a decision the Company's profit after taxes reported for the year
2023 in the amount of BGN 7 853 860.30 (EUR 4 015 615.01)* to be
distributed as follows:

- BGN 6 000,00 (EUR 3 067.75)* to be allocated to the Reserve Fund;

- BGN 4508 999.96 (EUR 2 305 415.07)* to be distributed as dividend
to shareholders;

- BGN 3338 860.34
earnings;

(EUR 1707 132.18)* to be taken as retained

TO ITEM 6 OF THE AGENDA: ADOPTION OF A DECISION FOR
DISTRIBUTION AND PAYMENT OF DIVIDEND FROM THE RETAINED
EARNINGS FROM THE COMPANY'S ACTIVITIES IN 2022, THE BOARD OF
DIRECTORS PROPOSES THAT THE GENERAL MEETING OF SHAREHOLDERS
ADOPT THE FOLLOWING RESOLUTION:

Proposal for a Resolution: The General Meeting of the Shareholders
adopts the decision for distribution and payment of dividend to the
shareholders in the total amount of BGN 80 595.41 (EUR 41 207.78)*
from the retained earnings for 2022.

*EUR 1.00 = BGN 1.95583 according to the fixed rate of BNB
The appendices to the proposals of the Board of Directors form an integral part of
these Written Materials
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no 1. 7 OT AHEBHWA PEA: NPUEMAHE HA PELLEHWUE 3A MAPAMETPUTE
HA PA3NPEAENAHE N U3MNNAWAHE HA AKUMOHEPUTE HA AUBUAOEHT,
CbBETbT HA AWUPEKTOPUTE NPEANATA HA OBLWLOTO CbBEPAHUE HA
AKUMOHEPUTE OA NPUEME CNEAHOTO PELLEHWE:

NpeanoxeHue 3a pelleHne: O61LO0TO cbbpaHMe Ha akLMOHepUTe Npruema
pelleHne 3a pasnpeaenaHe U nsnnallaHe Ha AMBUAEHT Ha aKUMOHepuTe
npu cneaHuTe napameTpu:

- Obua cyma® 3a pasnpegensHe KaTo AMBUAEHT, CbracHO T. 5 1 6
TyK no-rope: 4 589 595.37 nesa (2 346 622.85 eBpo)*

- OvBnaeHT 3a egHa akuma: 0.13 espo (0.2543 nesa )* Ha akuus;

- CpoK 3a wu3nnawaHe Ha aueuaeHTa: 60 AgHWM OT paTata Ha
nposBexgaHe Ha ObuOoTO cbbOpaHMe Ha aKkUMOHEPUTE, Ha KOETO e B3eTo
PeLLIEHNETO 3a M3MN/1allaHe Ha ANBUAEHTA;

- HaumH Ha nM3nnawaHe — B espo Ypes ,LeHTpaneH [lenosuntap” AL v
CblNacHO M3NCKBAHMATA Ha 3aKkoHa 3a Nyb6AMYHO npeasaraHe Ha LEHHM
KHMKa 1M Hapenba Ne 8 ot 3 centemBpum 2020 r. Ha KOH 3a M3McKkBaHMATa
KbM JEMHOCTTa Ha UEHTPanHUTEe Aeno3nTapu Ha UEHHM KHUXKA,
LEeHTPaIHMA PErucTbp Ha LIEHHM KHMMKa WU APYrM AMUA, OCbLLECTBABALLM
AeNHOCTM, CBBbP3aHM CbC CETbIMEHTA Ha LEeHHM KHMXKa. Ha akumnoHepuTe,
YMUTO CMETKM 33 LIEHHWM KHUXKA ce HamupaT B pernctbp A Ha "LeHTpaneH

TO ITEM 7 OF THE AGENDA: ADOPTION OF A DECISION FOR THE
PARAMETERS OF ALLOCATION AND PAYMENT OF DIVIDEND TO
SHAREHOLDERS., THE BOARD OF DIRECTORS PROPOSES THAT THE
GENERAL MEETING OF SHAREHOLDERS ADOPT THE FOLLOWING
RESOLUTION:

Proposal for a Resolution: The General Meeting of the Shareholders
adopts the decision for allocation and payment of dividend to the
shareholders under the following conditions

- Total amount? to be allocated as a dividend pursuant to item 5 and
6 here above: BGN 4 589 595.37 (EUR 2 346 622.85)*

- Dividend per share: EUR 0.13 (BGN 0.2543)* per share;

- Payment term: 60 days as of the date of the session of the General
Meeting of the Shareholders, on which the decision for distribution of
dividend is adopted;

- Method of payment — in euro through the Central Depository AD
and in accordance with the requirements of the Public Offering of
Securities Act and Ordinance 8 issued by FSC on the requirements for the
activities of central securities depositories, the central securities registry
and other persons carrying out activities related to securities settlement.
For the shareholders whose securities accounts are in Register A of the
Central Depository AD /personal accounts/ the dividend will be paid

3 3a yenume Ha uzbgesaHe HA PA3AUKU OM 3aKpbvenaHusA, Obujama cmolHocm Ha cymama 3a pasnpedesneHue Kamo OusudeHm 8 71e8d € U34UCAeHd C1eo
npesasnymupaHe Ha obujama cmoliHocm Ha cymama 3a pa3npedensaHe Ha dusudeHma 8 espo.
% For the purpose of avoiding rounding differences, the Total Dividend Distribution Amount in EUR has been calculated after currency exchange of the Total Dividend

Distribution Amount in EUR.

*1.00 espo = 1.95583 nesa, cvenacrno guxcupanus kypc na BHB
MpunoxeHuama kom npednoxeHuama Ha Cbeema Ha Oupekmopume
npedcmasnseam HepasdesnHa yacm om [lucMeHume mMamepuanu.

*EUR 1.00 = BGN 1.95583 according to the fixed rate of BNB
The appendices to the proposals of the Board of Directors form an integral part of
these Written Materials



nenosutap" AL /AMYHU CMETKK/, AMBUAEHTDHT We H6bae M3nfalaH yYpes
,baHka [ICK”“ A[. Ha akumoHepuTe, YMUTO CMETKM 3a LIEeHHM KHUKa ce
HamupaT B peructbp b Ha "LleHTpaneH genosutap" A[ /KAMeHTCKa
NOACMETKA MNPU WHBECTUUMOHEH MOCPeAHWK/ AMBUMAEHTBLT wWe 6bae
M3nnalWaH 4Ype3  CbOTBETHWMA  WMHBECTULMOHEH  MNOCPEAHMK  CbC
cbaencTemeto Ha "LleHTpaneH aenosutap” A

- MpaBo Aa nonyyaT AMBUAEHT MMAT AMLATa, BIUCAHW B Perncrtpute
Ha "lLleHTpaneH aeno3uTtap" AL KaTo TakMBa C NpPaBoO Ha AMBUAEHT Ha 14-
Ma OeH cnen  pgataTa Ha npoBeXJaHe Ha o6woTo cbbpaHue Ha
aKUMOHEepUTe, Ha KOeTo e npueT TOAMWHMAT GUHAHCOB OTYEeT Ha
LpyxecTBoToO.

0610TO cbbpaHMe Ha akumoHepuTe oBnacTaBa CbBeTa Ha AMPEKTOPUTE
[a npeanpueme BCUYKM NPaBHU M daKTUYECKM [OeNCTBMSA OTHOCHO
M3NNalWaHeTo Ha AMBUAEHTA Ha aKLMOHEPUTE, BKIKOUYMTENHO HO He Camo,
[a onpefeny HadaneH M KpaeH CPOK 3a M3MNjallaHe Ha AMBWUAEHTa, Aa
NOTBbPAM CMUCHKa 3a pasnpeaeneHune.

no T1. 8 OT [AHEBHWMA PEA: TMPUEMAHE HA PEWEHUE 3A
OCBOBOXOABAHE HA YNEHOBETE HA CbBETA HA AMPEKTOPUTE (B
CbCTABA MY [0 31.12.2023 I.) OT OTFTOBOPHOCT 3A AEMHOCTTA UM
MPE3 2023 ., CbBETBT HA AWUPEKTOPUTE NMNPEANNATA HA OBWOTO
CbbPAHUE HA AKUMOHEPUTE OA NPUEME CNEQHOTO PEWEHWE:

MNpeaonoxeHne 3a peuweHne: OOWOTO cbbpaHMe Ha aKuuoHepuTe
ocBODOXK/AaBa OT OTFOBOPHOCT Y/iieHoBeTe Ha CbBeTa Ha aupekTopuTe (B
cbcTasa My go 31.12.2023 r.) — Avmutbp Aumuntpos, CBeTANH ToA40pOB,
Hukonat MapTtuHos, Wolfgang Kirsch n Gregor Bieler (npeyctaHosumn
bYyHKUMUTE CcM KaTo uyneH Ha CbBeTa Ha AMPEKTOPUTE CYUTAHO OT
01.01.2024 r.) 3a genHocTTa UM npes3 2023 r.

*1.00 espo = 1.95583 nesa, cvenacrno guxcupanus kypc na BHB
MpunoxeHuama kom npednoxeHuama Ha Cbeema Ha Oupekmopume
npedcmasnseam HepasdesnHa yacm om [lucMeHume mMamepuanu.

through the branches of DSK Bank AD. For shareholders whose securities
accounts are in Register B of the Central Depository AD /client sub-
account with an investment intermediary/ the dividend will be paid
through the respective investment intermediary with the assistance of
the Central Depository AD.

- Entitled to receive a dividend are the persons, registered with the
Central Depository AD as shareholders with right to dividend on the 14th
day after the session of General Meeting of the Shareholders, on which
the annual financial report of the company was approved.

The General Meeting of Shareholders authorizes the Board of Directors
of the company to undertake all necessary legal and factual activities
related to the dividend payment to the shareholders, including but not
limited to determining of initial and final term for payment of the
dividend, approving of the dividend distribution list.

TO ITEM 8 OF THE AGENDA: ADOPTION OF A RESOLUTION TO
DISCHARGE THE MEMBERS OF THE BOARD OF DIRECTORS (IN ITS
COMPOSITION UNTIL 31.12.2023) FROM LIABILITY FOR THEIR ACTIVITIES
IN 2023, THE BOARD OF DIRECTORS PROPOSES THAT THE GENERAL
MEETING OF SHAREHOLDERS ADOPT THE FOLLOWING RESOLUTION:

Proposal for a Resolution: The General Meeting of Shareholders releases
from responsibility the members of the Board of Directors (in its
composition as of 31.12.2023) - Mr. Dimitar Dimitrov, Mr. Svetlin
Todorov, Mr. Nikolay Martinov, Mr. Wolfgang Kirsch and Mr. Gregor
Bieler (ceased his functions as a member of the Board of Directors as of
01.01.2024) - for their activities during 2023.

*EUR 1.00 = BGN 1.95583 according to the fixed rate of BNB
The appendices to the proposals of the Board of Directors form an integral part of
these Written Materials



no T. 9 OT AHEBHUA PEA: NMPUEMAHE HA rOAUWIHUA OOKNAL 3A
NEMHOCTTA HA OVNPEKTOPA 3A BPb3KWU C MUHBECTUTOPUTE HA “LUEN/IU
reyn“ A4 MNPE3 2023r., CbBETbT HA AWPEKTOPUTE MPEANATA HA
ObBWOTO CbBPAHUE HA AKUMOHEPUTE AA MPUEME CNEAHOTO
PELLIEHWE:

NpeanoxeHue 3a peweHue: O6LWOTO cbbpaHne Ha akUMOHepUTe nprema
npeactaBeHusa FoAMWEH 0K, 32 AeMHOCTTa Ha AMPEKTOPa 32 BPb3KK C
nHBecTuTopUTe Ha “LLUENN TPYN“ AL, npe3 2023 .

MNpunoxeHue:
FfogmweH loknaa Ha JMpeKTopa 3a BPb3KM ¢ MHBecTUTOpMTE Ha “LLUEIIN

PYN“ AL 3a2023r.

Mo T. 10 OT AHEBHWA PEA: NPUEMAHE HA OOKNALA HA CbBETA HA
ONPEKTOPUTE no U3MNb/IHEHUE HA MOINTUKATA 3A
Bb3HATPAXAEHUATA HA YI1EHOBETE HA CbBETA HA ANPEKTOPUTE HA
“WEnnn reyn“ Ag  NPE3 2023 ., CbBETbT HA [AWPEKTOPUTE
NPEONATA HA OBWOTO CbBPAHUE HA AKUMWOHEPUTE AA NPUEME
CNEAHOTO PELWEHMUE:

MNpeanoxkeHue 3a peweHune: O6LLOTO CbbpaHMe Ha aKUMOHEepUTE NprMema
Joknapa Ha CbBeTa Ha AMpPEKTOpUTE MO M3NbAHEHMe Ha [loanTuKaTa 3a
Bb3HarparkaeHuaTa Ha YyieHoseTe Ha CbBeTa Ha aAMpekTopuTte Ha “LLUETN
rPYN“ A npes 2023 .

MNpunoxxeHue:

doknag Ha CbBeTa Ha AMPEeKTopuTe 3a npuaaraHe Ha [losnTuKata 3a

*1.00 espo = 1.95583 nesa, cvenacrno guxcupanus kypc na BHB
MpunoxeHuama kom npednoxeHuama Ha Cbeema Ha Oupekmopume
npedcmaenseam HepasdenHa yacm om lucmeHume mamepuanu.

TO ITEM 9 OF THE AGENDA: APPROVAL OF THE ANNUAL REPORT ON THE
ACTIVITIES OF THE IR DIRECTOR OF SHELLY GROUP PLC FOR 2023, THE
BOARD OF DIRECTORS PROPOSES THAT THE GENERAL MEETING OF
SHAREHOLDERS ADOPT THE FOLLOWING RESOLUTION:

Proposal for a Resolution: The General Meeting of Shareholders approves
the presented Report on the activities of the IR Director of SHELLY
GROUP PLC for 2023.

Appendix:
Report on the activities of the IR Director of SHELLY GROUP PLC for 2023.

TO ITEM 10 OF THE AGENDA: APPROVAL OF THE REPORT FOR THE
IMPLEMENTATION OF THE REMUNERATION POLICY OF THE MEMBERS
OF THE BOARD OF DIRECTORS OF SHELLY GROUP PLC FOR 2023, THE
BOARD OF DIRECTORS PROPOSES THAT THE GENERAL MEETING OF
SHAREHOLDERS ADOPT THE FOLLOWING RESOLUTION:

Proposal for a Resolution: The General Meeting of Shareholders approves
the Report for the implementation of the Remuneration Policy of the
members of the Board of Directors of SHELLY GROUP PLC for 2023.

Appendix:

Report for the implementation of the Remuneration Policy of the

*EUR 1.00 = BGN 1.95583 according to the fixed rate of BNB
The appendices to the proposals of the Board of Directors form an integral part of
these Written Materials



Bb3HarparkaeHuATa Ha YyneHoBeTe Ha CbBeTa Ha AMPEKTOPMTE, KAaTo 4acT
oT FoanwHMA nHanBmayaneH duHaHcos oTyeT Ha [JpykecTtBoTo 3a 2023 1.,
M3roTBEH CbrNacHO W3UCKBaHMATA Ha [enernpaH PernameHTt (EC)
2019/815), nocTbneH Ha cTpaHuMLUaTa Ha [Jpy»KecTBOTO B MHTEPHET CeKyus
"Mybaukayuu", noocekuus ,, PuHaHcosu pe3ynmamu" Ha aapec:

https://corporate.shelly.com/wp-
content/uploads/2024/03/8945007IDGKDOKZ4HD95-20231231-BG-

SEP.zip

NO T. 11 OT AHEBHWUA PEA: NPUEMAHE HA OTYETA 3A JIEMHOCTTA HA
OANTHUA KOMUTET 3A 2023 I, CbBETbT HA AUPEKTOPUTE MPEANNATA
HA ObWOTO CbBPAHUE HA AKUWMOHEPWUTE AA MPUEME CAEAHOTO
PEWWEHWE:

MNpeanoxeHune 3a pewieHne: O6LOTO cbbpaHMe Ha akUuMoHepuTe npuema
otyeTa Ha OanTHMA KomuTeT 3a 2023 T.

MNpunoxeHue:
OTyeT 3a aenHocTTa Ha OAUTHMA KomuTeT 3a 2023 T.

NnoT. 12 OT AHEBHUA PEA: MPUEMAHE HA PELLEHUE 3A U3BNPAHE 3A
HOB CbCTAB HA OAUTHUA KOMUTET N ONPEAENAHE HA MAHOATA,
CbBETbT HA AWUPEKTOPUTE NPEANATA HA OBLWLOTO CbBEPAHUE HA
ARUMOHEPUTE OA NPUEME CNEAHOTO PELIEHWE:

MNpeanoxeHue 3a peuieHne: O6LWOTO cbbOpaHMe Ha akuMoHepuTe n3bupa
oANTEH KOMWUTET B CbCTaB - AHenua [leTkoBa AHrenosa — Tymbesa,
MapuaH Bacunes Hukonos, AnbeHa beHkosa beHeBa. OAUTHUAT KOMUTET
C MOCOYEHMA CbCTaB MMa MaHAaT 1 roaMHa, CYMTAaHO OT JaTaTa Ha

*1.00 espo = 1.95583 nesa, cvenacrno guxcupanus kypc na BHB
MpunoxeHuama kom npednoxeHuama Ha Cbeema Ha Oupekmopume
npedcmaenseam HepasdenHa yacm om lucmeHume mamepuanu.

members of the Board of Directors as part of the Annual Financial
Statements of the Company for 2023, prepared in compliance with
Delegated Regulation (EU) 2019/815, available on the website of the
Company under section Publications, subsection “Financial results” at the
following link:

https://corporate.shelly.com/wp-
content/uploads/2024/03/8945007IDGKDOKZ4HD95-20231231-EN-

SEP.zip

TO ITEM 11 OF THE AGENDA: APPROVAL OF THE ANNUAL REPORT OF
THE AUDIT COMMITTEE FOR 2023, THE BOARD OF DIRECTORS PROPOSES
THAT THE GENERAL MEETING OF SHAREHOLDERS ADOPT THE
FOLLOWING RESOLUTION:

Proposal for a Resolution: The General Meeting of the Shareholders
approves the Annual Report of the Audit Committee for 2023.

Appendix:
Annual Report of the Audit Committee for 2023.

TO ITEM 12 OF THE AGENDA: ADOPTION OF A DECISION FOR CHANGE IN
THE PERSONNEL OF THE AUDIT COMMITTEE AND DETERMINATION OF
ITS MANDATE, THE BOARD OF DIRECTORS PROPOSES THAT THE GENERAL
MEETING OF SHAREHOLDERS ADOPT THE FOLLOWING RESOLUTION:

Proposal for a Resolution: The General Meeting of Shareholders elects an
Audit Committee which shall have the following members: Aneliya
Petkova Angelova — Tumbeva, Albena Benkova Beneva and Marian
Vasilev Nikolov. The Audit Committee with the said members shall have

*EUR 1.00 = BGN 1.95583 according to the fixed rate of BNB
The appendices to the proposals of the Board of Directors form an integral part of
these Written Materials
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HacTosLmMA 1360p.

MNpnnoxeHuna:
Hdeknapaumn no yvn. 107, an. 4 ot 3HPO;

[loKyMeHTU 3a npodecroHanHa KBanudukaums;

NO T. 13 OT AHEBHMA PEA: NPUEMAHE HA PELLEHWE 3A MPOMAHA BbB
Bb3HATPAXIEHUATA HA YNEHOBETE HA OOUTHWUA KOMMTET,
CBbBETBHT HA OWPEKTOPUTE MPEL/JIATA HA OBLOTO CbEPAHWE HA
AKLMOHEPUTE JA MPUEME C/IEAHOTO PELLEHME:

MNpeanoxeHue 3a pewieHne: O6LOTO cbbpaHMe Ha akUuMoHepuTe npuema
NPOMEHM BbB Bb3HArpaskAeHuaTa Ha uyneHoseTe Ha OAMTHUSA KOMUTET,
CbrNacHO NMMCMEHUTE MaTepuann, KakTo caeaBa:

npeacenaten Ha OAUTHUA KOMUTET — HETHO Bb3HarpaxK4eHne B pasmep Ha
1600 nB. 3a BCAKO 3acegaHue,

YneH Ha OAUTHMA KOMUTET — HETHO Bb3HarpaxkaeHme B pasmep Ha 1000
J1B. 32 BCAKO 3aceaHue.

MO T. 14. OT AHEBHWA PEA: YBEJIMMEHUE HA KATUTAJIA, NO PEJA HA
YJ1. 112, AJ1. 3 OT 3MMuUK, B KOETO UMAT IPABO [A B3EMAT YYHACTUE
PABOTHNLUN U CIIYHKUTENIU HA APYXECTBOTO U HEFOBU AbLUEPHU
OPYXECTBA.

KATO B3E NMPEABUA CNEAHATA OBOCHOBKA HA TMPEAJIOKEHOTO
YBEJINYEHUE HA KATTUTAJIA B NOJ13A HA CJZTYHKUTE/IN:

*1.00 espo = 1.95583 nesa, cvenacrno guxcupanus kypc na BHB
MpunoxeHuama kom npednoxeHuama Ha Cbeema Ha Oupekmopume
npedcmaenseam HepasdenHa yacm om lucmeHume mamepuanu.

mandate of one year as of the date of its election.

Appendix:

Declarations under Art.107, para.4 of the Independent Financial Audit
Act;

Professional qualification documents;

TO ITEM 13 OF THE AGENDA: ADOPTION OF A DECISION FOR
AMENDMENT OF THE REMUNERATIONS OF THE MEMBERS OF THE
AUDIT COMMITTEE, THE BOARD OF DIRECTORS PROPOSES THAT THE
GENERAL MEETING OF SHAREHOLDERS ADOPT THE FOLLOWING
RESOLUTION:

Proposal for a Resolution: The General Meeting of the Shareholders
approves changes in the remunerations of the members of the Audit
Committee, as specified in the written materials, as follows:

chairman of the Audit Committee — net remuneration in the amount of
BGN 1 600 per session;

member of the Audit Committee - net remuneration in the amount of BGN
1000 per session.

TO ITEM 14 OF THE AGENDA: CAPITAL INCREASE IN ACCORDANCE WITH
ART. 112, PARA. 3 OF THE PUBLIC OFFERING OF SECURITIES ACT (POSA),
IN WHICH EMPLOYEES OF THE COMPANY AND ITS SUBSIDIARIES ARE
ENTITLED TO PARTICIPATE.

IN CONSIDERATION OF THE REASONING SET OUT HEREIN FOR THE
PROPOSED CAPITAL INCREASE FOR THE BENEFIT OF EMPLOYEES:

*EUR 1.00 = BGN 1.95583 according to the fixed rate of BNB
The appendices to the proposals of the Board of Directors form an integral part of
these Written Materials



1) ,Wennm Tpyn“ AL e nybAMYHO aKLUMOHEPHO APYMKeCTBO OT
XONOAMHIOB  TWUM, YMMTO Pe3yaTaTm 3aBUCAT OT AerHoCcTTa W
pesynTaTUTe Ha APYsKecTsaTa OT HeroeaTta rpyna;

2) [OpyxectBaTa OT rpynata onepupaT B  CeKTopa Ha
MHOOPMALUMOHHUTE TEXHONOMMU U VIHTEPHET Ha HellaTa, B KOWTO OT
CbLECTBEHO 3HAYyeHMe e MPUBAMYAHETO W  33aA4bP)KAHETO Ha
KauyecTBEeHW KaZpu, B YCOBMATA Ha AMHAMWYEH Masap Ha Tpyda M
3HaAYMTEIHA KOHKYPEHLMA Mexay paboToaaTennTe B CEKTOPa;

3) Pesyntatute Ha lennm Tpyn“ Al 3aBUCAT, KakTo OT
pa3paboTBaHETO Ha MHOBATUBHM M KOHKYPEHTHM MPOAYKTU, Taka 1 OT
Pa3BMBAHETO Ha KaHanuTe 3a AUCTPUOYLMA, KaTO CTPyKTypaTa Ha
rpynata v Ha NepcoHana B OTAENHUTE APYXKEeCTBa Ce OpraHnsMpa no
HauMH, Ye BCEKM OTAeNeH CAyXUTen B rpynata JonpuHacs 3a
MNOCTUraHeTO Ha UEenuTe U OCUrypaBaHe Ha Bb3XOAALLOTO pa3BUTUE B
PAaMKMTE Ha CbOTBETHOTO APYMKECTBO U rpynaTa KaTo LUAo;

4) JIM4HaTa aHTakMPaAHOCT Ha CAYXUTENWUTE C pe3ynTaTuTe Ha
[PY*KECTBOTO, B KOETO paboTaT, mocpeacTBOM MpeaoCTaBAHETO Ha
COBCTBEHOCT BbPXY Kanutana (BKAYUTENHO HEMNPAKO) M CbOTBETHO
CnoAensHeTo Ha ebeKTa OT Pa3BUTUETO Ha AEMHOCTTa U pesynTaTuTe
KaTo QYHKUMA OT MpUHOCA Ha CAYXKWUTENMTE, Ce YTBbPXKAABa KaTto
dopma 3a HacbpyaBaHe Ha OTAAAEHOCTTA Ha CAYKUTENUTE.

Llen Ha yBeanyeHmeTo:

LlenTa Ha npeanaraHoOTO yBeAMYEeHME e CTUMYAMPaHe Ha OTA3AeHOCTTa Ha
CNYKUTENUTE B APY)KECTBaTa OT rpynaTa NMocpeacTBOM MNPefoCTaBAHETO
Ha BB3MOXHOCT Ja NpuaobmMAT GOPCOBO TbPryBaHM LEHHW KHUXKA OT
[OPYKECTBOTO-MaiKa, KOETO KOHCOAMAMpa pesynTatuTe Ha OTAeNHUTe
APY)KECTBA B rpynaTta, 3a KOUTO MPUHOC MMa BCEKU OTAENEH CAYKMUTEN.
JInyHaTa 06BBP3AHOCT Ha BCEKM CNYKUTEN C pe3ynTaTuTe OT AeNHOCTTa My
ypes crnofensHe Ha pe3yaTaTuTe Ha APYKeCTBOTO, B KOeTo paboTu, u
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1) Shelly Group PLC is a public holding company whose results depend
on the activities and performance of its group companies;

2) The group companies operate in the IT and Internet of Things
sector, where attracting and retaining quality personnel is essential
given the dynamic labour market and significant competition between
employers in the sector;

3) The performance of Shelly Group PLC depends both on the
development of innovative and competitive products and on the
development of distribution channels, whereas the structure of the
Group and of the personnel in the individual companies is organised in
such a way that each individual employee in the Group contributes to
achieving the objectives and ensuring upwards development within
the respective company and the Group as a whole;

4) Making employees personally involved in the performance of the
company in which they work, through the provision of equity
ownership (including indirectly) and, accordingly, the sharing of the
effects of business development and performance as a function of
employees' contributions, is established as a form of incentivizing
employee commitment.

Purpose of the capital increase:

The purpose of the proposed increase is to incentivise the commitment
of the employees of the individual group companies by providing them
the opportunity to acquire listed for trading securities from the parent
company, which consolidates the performance of the individual group
companies to which each individual employee contributes. The personal
commitment of each employee to his/her performance by sharing the
performance of the company to which he or she belongs and the group
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rpynata, KbM KOATO MOCNEAHOTO MPUHAA/IEXM, Ce O4YakBa Aa HACbPuM
[OBATOCPOYHO MHTEpeca UM OT pesyaTaTuTe OT AeMHOCTTa UM B PaMKuTe
Ha rpynaTa, KaTo Cbraacysa TO3M MHTEPEC C MHTEPECUTE Ha aKUMOHepUTe,
KbM KOWTO cned NpeanaraHoTo yBeAMYEHME LWe Ce MNPUCHEAMUHAT U
CNYXUTEANTE Ha APY)KeCTBaTa OT rpynaTa. YYacTMeTO Ha CAyKuTenuTe B
cobcTBeHOCTTa e ocobeHo BaxKHO 3a npeanpuatma kato ,Llenan Tpyn”
AJl, B KOUTO OTAENHUTE CNYKUTENM MMAT CbLLECTBEHA PO/A 33 ycrnexa Ha
nocneaHoTo.

LleneHoTo CTMMyAMpaHe M HacbpyaBaHe Ha o0OBbBP3aHOCTTAa Ha
CNYXKUTENUTE B rpynaTa Cce NocTura 4ypes npeaocTaBsHeE Ha aKUMKM B
SWennn Tpyn® A, KOHCOAMAMPALLO pe3ynTaTUTe Ha ApyXKecTsaTa OT
rpynata. ,UWenan Tpyn“ AL e nybAMYHO aKUMOHEPHO [APYKEeCTBO Mo
cMucbaa Ha ya. 110 3MNMNUK, paskpuBa perynapHo nybanyHa nHdopmauma
33 PasBMTMETO M PEe3yaTaTUTe, aKuMMTe My Ce TbpryBaT Ha peryampan
na3ap, KOeTO OCMrypsaBa NPO3payveH nasapeH MexaHM3bMm 3a onpeaesaHe
Ha CTOMHOCTTa UM.

MpasoMmawn anua:

HacToAauwoTo yBennyeHne Ha KanuTana € HACOYEeHO KbM CAYKMTenu B
LLWennn Mpyn® Al v HeroBu ablUepHU Apy»ecTBa B Penybanka bbarapus,
Penybnnka CnoseHns n ®epepanHa Penybnvka FepmanHusa. ObliepHOTO
apyxecteo Shelly USA Inc., CALU, nonaga B KaTeropuaTa HOPUAMYECKN
VLA, 33 KOMTO ce npuaarat 3aKOHOBM OrPaHUYEHUA OTHOCHO TbProBMATa
C UEHHM KHUXKA U e U3KIOYEHO.

MpaBo ga ydvacTBaT B YBE/MYEHWMETO Ha KanuTana LWe MMaT BCUYKM
CNYKUTENN (NNU@, HaeTU No TPYA0BO MPABOOTHOWEHME UAW A0TOBOP 33
ynpasnenune) Ha ,lennm Tpyn“ AN W AbliepHUTE My OPYKECTBa,
pernctpupanHn B Penybnmka bvarapus - ,ennn Opwn” EOOLA, ,ennn
TpenanHr” EOOA n ,lWennn NponbpTtnc” EOOL, B Penybnnka CnoseHua —
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to which this company belongs, is expected to promote his/her long-term
interest in the performance of his/her work within the group, aligning
that interest with the interests of the shareholders to which the
employees of the group companies will join after the proposed capital
increase. The Employee involvement in the ownership is especially
important for enterprises such as Shelly Group PLC, where individual
employees play a significant role in the success of the latter.

The target incentivisation and promotion of employees’ commitment
across the Group are achieved through the grant of shares in Shelly
Group PLC, which consolidats the results of the Group companies. Shelly
Group PLC is a public listed company within the meaning of Article 110 of
POSA, discloses regular public information on its development and
performance, its shares are traded on a regulated market, which provides
a transparent market mechanism for determining their value.

Eligible persons:

The current capital increase is targeted at employees in Shelly Group PLC
and its subsidiaries in the Republic of Bulgaria, Republic of Slovenia and
Federal Republic of Germany. The subsidiary Shelly USA Inc., USA falls
into the category of legal entities subject to legal restrictions on securities
trading.

All employees (persons employed under an employment or management
contract) of Shelly Group PLC and its subsidiaries, registered in the
Republic of Bulgaria — Shelly Europe Ltd., Shelly Trading Ltd. and Shelly
Properties Ltd., in Republic of Slovenia — Shelly Tech d.o.o0. and in the
Federal Republic of Germany — Shelly DACH GmbH will be entitled to
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Shelly Tech d.o.o. u ®epepanHa Penybnnka lepmanHua — Shelly DACH
GmbH. Taka onpeaeneHuAT Kpbr Ha MPaBOMMALLMTE NMLA HE BKAKOYBA
yneHose Ha CbBeTa Ha AnpekTopuTe Ha ,LLlennn Mpyn” AL.

Mpeasua CTpyKTypupaHeTo M GYyHKUMOHMPAHETO Ha rpynaTta, U npuHoca
Ha BCWYKM KaTeropuu nepcoHan - He camo CAyKuTenuTe, paspaboTsalim
NPOAYKTW, HO W Te3n, ocurypasally TexHuTe npoaakbu, nuuaTta
HaTOBapeHM C ONEepPaTMBHOTO yNpaBAeHMEe, KaKTO U aAMUHUCTPATUBHUA U
obcnyKBall, nepcoHasn, KOWUTO OCUrypsBaT B LAAOCT AeMHOCTTa,
Pa3BUTMETO W pe3ynTaTUTe Ha rpynaTa, NpeanaraHotTo YyBe/nyeHue,
00xBallla BCMYKK, @ He onpeaeneHa KaTeropusa CAyXUTeam B nocovyeHuTe
OPYKeCcTBa, HE3aBMCMMO OT KOHKPeTHMA paboTozaten B CTPYKTypaTa Ha
rpynaTta, BKAKOUYUTENHO YyNpaBUTENMTE Ha AbLIEPHUTE APYXKECTBA, KOraTto
Te3n ynpasBuTeNM He ca YneHoBe Ha CbBeTa Ha AmpekTopuTe Ha ,Lennn
fpyn“ A[. [pegnaraHvaT pasmep Ha  yBe/indyeHueTo uwe 6bae
pasnpefeneH mexay ApyXKecTBaTa B rpynata, 40 YMUTO CAYXKUTENW Le
6bae aApecMpaHo npeanaraHeTo, KakKTo M MeXAy CbOTBETHUTE
npaBoMMallM AuMuUa, OTYMTAMKM MACTOTO B CTPYKTypaTta, npuHoca W
3HAYeHMEeTOo 3a MOCTUTHATUTE Pes3yaTaTM WM NJaHUPAHOTO Pa3BUTUE Ha
CbOTBETHMUA CAYXKUTEN — aZipecaT Ha NpeanaraHeTo.

MpeanaraHoto oT CbBeTa Ha AMPEKTOPUTE YBEJIMYEHUE HA KanuTana e
€JMHCTBEHO 33 CAYXKMTENN, Ha OCcHOoBaHMe Y. 112, an. 3 ot 3MIMLUK, kaTto B
TO3W CAy4al, 3a OCUTYPsABAHE Ha BbB3MOMKHOCTTA YBE/NYEHWETO Ha
Kanutana Qga ©ObAe 3anMcaHo  OT  CAYKUTeNUTe, ODOEKTUMBHO 3a
CbLUECTBYBALWLMTE aKLUMOHEPM He ce m3aasat npasa no § 1, 1. 3 oT AP Ha
3MMLUK, KakTo wM3puYHO e npeaBMaeHO B 3akoHa. CbOTBETHO, B
KOHKpEeTHaTa XxMnoTe3a, NPUOPUTET e AaJEeH Ha MHTepeca OT CTUMY/IMPaHe
Ha CAyuTenuTe (3a KoeTo pelleHwe ce B3ema oT O6WOTO cbbpaHue,
KOETO r/iacyBa yBe/iMyeHne Ha KanuTtana).

3a ga 6baaT 3aWMUTEHM MHBECTUTOPMTE, Ha AMuaTa, A0 KOMTO We b6bae
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participate in the capital increase. The range of eligible persons so
defined does not include members of the Board of Directors of Shelly
Group PLC.

Taking into account the structuring and functioning of the group, and the
contribution of all categories of staff - not only product development
staff, but also sales staff, operational management staff and
administrative and support staff - who ensure the overall operation,
development and performance of the group, the proposed increase
covers all, rather than a specific category of employees in the above-
mentioned companies, irrespective of the specific employer in the
group's structure, including the managing directors of the subsidiaries,
when these directors are not at the same time members of the Board of
Directors of Shelly Group PLC. The proposed amount of the increase shall
be distributed among the companies in the group to whose employees
the offer will be addressed and among the relevant eligible persons,
taking into account the place in the structure, contribution and
importance for the performance or planned development of the
employee concerned - the offeree of the public offering.

The capital increase proposed by the Board of Directors is for employees
only, on the basis of Art. 112, par. 3 of the Public Offering of Securities
Act, in which case, in order to ensure that the capital increase can be
subscribed for by the employees, no rights are objectively issued to the
existing shareholders under § 1, item 3 from the Additional provisions of
the Securities Act, as expressly provided for in the law. Accordingly, in the
particular hypothesis, priority is given to the incentive interest of the
employees (which shall be decided by the General Meeting which votes
on the capital increase).

In order to protect investors, persons to whom the offer will be
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aZlpecnpaHo npeanaraHeTo, e 6bae NpeaocTaBeH AOKYMEHT, ChAbprKall
nHdopMaLMs 3a BPos M eCcTeCTBOTO Ha NpeanaraHuTe akuum nu NpUYNHUTE
“ NoApobHOCTUTE 33 NpeasiaraHeTo AN pasnpeneneHmneTo.

EMWCHMOHHA CTOMHOCT:

Y4YacTMeTo Ha CAyKUTenuTe B YBEJIWYEHWETO Ha KanuTana uenun Ja
nNpenocTaBu AOMbAHUTENEH MaTepuaseH CTUMYA Ha CAYyXUTeNnTe, KaTo ce
npenocTaBaT npedepeHUManH yCA0BMA Ha CNYXUTENUTe B rpynata Aa
npuaobuat akumm 8 ,lennn Tpyn“ A. Bb3MOXKHOCTTa 3a yyacTve B
Kanutana Tpabsa [nAa Obae [AOCTbMNHA 33 CAYXKWUTENUTE,  KaTo
CblLLEBPEMEHHO M3MCKBA MHBECTUPAHE Ha TexHu cpeacTBa, 06BbP3BALLO
MM HEe CaMo C LLesinTe Ha APYXKeCTBOTO, HO U C LleanTe Ha uHBecTutopuTe. B
Tasn Bpb3ka, CbBeTbT Ha AWpeKTopuTe npeasara yBe/WYEHUETO Ha
Kanutana Aa 6bAe OCbLLECTBEHO MO eMUCUOHHA cTonHocT oT 1.00 nes. (c
pasBHocToMHoCcT 0.51 eBpo) 3a akumAa. [lpeasoxkeHaTa eMWUCUMOHHA
CTOMHOCT LWe OocuUrypun, OT eaHa CTpaHa, WMHTepeca Ha CAyXutenute Aa
y4yacTBaT B YBE/NMYEHWETO, a OT Apyra — [a WHBECTUpaT COOCTBEHU
CpeacTBa, Makap M B MWHMMAZIHO W3WCKBAHMA OT 3aKOHa pasmep
(emMMCMOHHATa CTOMHOCT Ha HOBUTE aKLMWM € paBHA Ha HOMWHaANA).

CbBETbT HA AWUPEKTOPUTE NPEANATA HA OBLWLOTO CbBEPAHUE HA
ARUMOHEPUTE OA NPUEME CNEAHOTO PELIEHWE:

MNpepnoxeHne 3a pewenue: Ha ocHoBaHme Y. 221, T. 2 oT T3 BbB BPb3KaA
c yn. 7, an. 11 ot YcraBa Ha [pyxectBoTo, O6WoOTO CcbbpaHMe Ha
aKLUMOHepuUTe peLun:

14.1. VYsenuyaBa Kanutana Ha [pyxkectsoto oT 18050945 nesa
(paBHOCTOMHOCT B eBpo 9229 301.63 eBpo)* Ha ao 18 106 276 nesa
(paBHoOCTOMHOCT B €BpO 9 257 591.92 eBpo)* upes nybamMyHo NpeanaraHe
Ha 55 331 6posa 6He3HannyHM OOMKHOBEHW MOMMEHHM aKLMK C NPaBO Ha
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addressed shall be provided with a document containing information on
the number and nature of the shares offered and the reasons for and
details of the offer or allotment.

Issue price:

The Employee participation in the capital increase is intended to provide
an additional material incentive to employees by providing preferential
terms for employees in the group to acquire shares in Shelly Group PLC.
The opportunity to participate in the capital shall be accessible to
employees, while requiring an investment of their funds that ties them
not only to the objectives of the company, but also to the objectives of
investors. In this respect, the Board of Directors proposes that the capital
increase be carried out at an issue price of BGN 1.00 (equal to EUR 0.51)
per share. The proposed issue price shall ensure, on the one hand, the
interest of the employees in participating in the capital increase, and on
the other hand, the invest of their own funds, albeit at the minimum
amount required by law (the issue price of the new shares is equal to the
nominal value).

THE BOARD OF DIRECTORS PROPOSES TO THE GENERAL MEETING OF
SHAREHOLDERS TO ADOPT THE FOLLOWING RESOLUTION:

Proposal for a resolution: Pursuant to Art. 221, item. 2 of the Commercial
Act in conjunction with Art. 7, para. 11 of the Statute of the Company,
the General Meeting of Shareholders resolves:

14.1. Increases the capital of the Company from BGN 18 050 945
(equivalent to EUR 9 229 301.63)* to upto BGN 18 106 276 (equivalent to
EUR 9257591.92)* through a public offering of 55331 ordinary
registered dematerialised shares with voting rights, dividend rights and
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rnac, ¢ NpaBo Ha AMBUMAEHT U Ha JWKBUAAUMOHEH AAA, CbPa3MepHO Ha
HOMWMHANHATa MM CTOMHOCT, BCAKA C HOMMHanHa cTorHocTt 1.00 nes
(paBHocTOMHOCT B eBpo 0.51 eBpo)*, no peaa Ha yun. 112, an. 3 ot 3MMLUK,
npw cnefHUTe YCAOBUA:

(i) MpaBo Ha y4acTMe B yBEIMYEHMETO HA KanumTaaa MMaT BCUYKM AMLa,
C UBKNIOYEHMEe Ha YieHoBeTe Ha CbBeTa Ha AMpeKTopuTe Ha [pyKecTBoTo,
KOUTO Ca HaeTM no TpyAOBO MNPABOOTHOWEHME WAWM AOroBOP 3a
ynpasneHne B [pyKecTBoTo W/MAW HEroBo AblEPHO APYKECTBO,
PerucTpmpaHo Ha TeputopusaTa Ha Penybnuvka bBbarapus, Penybnuvka
Cnosenunsa mnn depepanHa Penybamka lepmanuma, kbm 31.12.2023 .
(,Cnyxkutennte”), KOUTO NpoAbAXKABAT Aa MMaT TOBa Ka4YecTBO KbM
Ha4ya/HaTa AaTa 3a 3aNMCBAHE Ha aKUMW OT YBE/IMYEHMETO Ha KanuTana,
onpegeneHa ot CbBeTa Ha ANPEKTOPUTE, CbrNacHO T. 14.2. OT HaCcToALWOTO
pelweHne M Kbm TasM AaTa He ca B Mpouec Ha npeKkpaTABaHe Ha TOBa
NPaBOOTHOLLIEHME, HE3AaBMCMMO OT OCHOBaHWATA 3a TOBa. B ciyyan, ye Ha
nocoyeHaTa AaTa NPaBoOMMALLO INLE He OTrOBapA Ha NOCOYEHUTE No-rope
YyCN0BWA, TOBA NIMLLE HAMA NPABO [a Y4acTBa B YBEJIMYEHMETO Ha KanuTaa
MO HacTosAlLaTa TOYKa M Aa 3anuie akumm oT Hero. ObwoTo cbbpaHme Ha
aKumoHepuTe Bb3nara Ha CbBeETa Ha AMPEKTOPUTE Aa WU3FOTBU U YTBBPAN
NOMMEHEH CMUCBK Ha ChnyXutenute, MMalM NpaBo Ja y4acTBaT B
yBE/IMYEHMETO Ha KanuTana CbrlacHO MOCOYEHOTO MO-rope, B KOWTO Aa
onpeaenu No CBOA NpeLeHKa KOHKPEeTHMA PO aKLmMK, KOMTO BCEKM OT
TAX MMa MpaBo [Ja 3anuwe OT YBe/IMYEHMEeTO Ha KanuTtana. [lpu
HacTbNBaHe Ha nNpomMAaHa B nNpaBoumawmte CayxuTennM nopagu
OCbLLECTBABAHE MO OTHOLWEHWE Ha eAuH WUAKM NOoBeYye OT TAX Ha HAKoe OT
cbbuTMATA, MOCOYEHM B  OTpMUATENHUTE NPeAnocTaBkM  MNo-rope
(NpekpaTaBaHe Ha CbOTBETHOTO MPABOOTHOLIEHMEe, onpeaenaAulo 3a
KayecTBOTO ,,CAyRMUTEN”, UK 3ano4YBaHe Ha Npoueaypa No npekpaTaBaHe)
CbBeTbT Ha AupekTopuTe TpabBa Aa aKkTyanuM3mpa TO3M CMUCHK KaTo
3a/IM4M OT HEro CbOTBETHMTE AMLQA, KAaTO MOXKe, HO He e A/bXeH, Aa
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right on liquidation shares in proportion to their nominal value, each with
a nominal value of BGN 1.00 (equivalent to EUR 0.51)*, in accordance
with the procedure set by Art. 112(3) POSA and under the following
conditions:

(i)  Entitled to participate in the capital increase are all persons, except
to the members of the Board of Directors of the Company, who are
employed under an employment or management contract with the
Company and/or any of its subsidiary companies registered in either of
the territories of the Republic of Bulgaria, the Federal Republic of
Germany and the Republic of Slovenia, as of 31 December 2023 (the
“Employees”), who continue to hold such capacity as of the start date for
subscription of shares from the capital increase as determined by the
Board of Directors pursuant to clause 14.2 of this resolution and as of this
date are not in a process of termination of their relationship with the
Company regardless of the reason. In the event that, on the said date,
this circumstance has ceased for any of the eligible persons, such person
shall not be entitled to participate in the capital increase and to subscribe
shares under this clause. The General Meeting of Shareholders authorizes
the Board of Directors to prepare and approve a named list of Employees,
eligible to participate in the capital increase according to the above said
in which it shall determine, at its discretion, the specific number of shares
from the capital increase that each of them is entitled to subscribe for. If
there is a change in the eligible Employees due to the occurrence, with
respect to one or more of them, of any of the events set forth in the
negative prerequisites above (termination of the relevant qualifying
relationship or commencement of termination proceedings), the Board of
Directors shall update the list by deleting from it the relevant persons,
and may, but shall not be obligated to, reallocate the number of shares to
be subscribed by the Employees deleted from the list among other
Employees on the list. The changes made pursuant to the preceding
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npepasnpeaenn akuuuTe, NPeaxoAHO pasnpeneneHn Ha 3aiuMyeHn oT
MbpBOHAYaNHUA cincbK  CayuTtenn, mexay Aapyru Cayxutenn oT
CMUCBHKA. 33 NPOMEHUTE, M3BBPLLEHN CbINACHO NPEAXOAHOTO M3peyeHume
ce yBeaomasaT CAyKutennTe, No OTHOLWEHME Ha KOWUTO C aKkTyanmsaumsaTa
e HacTbNunAa NPOMAHA MO OTHOLIEeHWE Ha NPaBOTO Aa 3anuLaT akuun Uan
6pona Ha pasnpeaeneHnTe 3a 3annMcBaHe akLUMM, KaKTo U MHBECTULMOHHMA
nocpeaHuK;

(i)  BpoW akuMmK, KOMTO BCEKM NpaBoMMall, CaysKUTEN MOXKe Aa 3anuLie,
e TO3M onpeaenieH My B CMCHKa NO-rope, yTBbPAEH C pelleHne Ha CbBeTa
Ha AMPEKTOpUTE, KaTo Ha Bcekn CaykuTen e 6bae npeaocTaBeHo Npaso
[a 3anuule He Mo-Manko oT 1 aKuma OT HacTOALLOTO YBEAMYEHWE Ha
Kanutana. paBOTO Ha 3anncBaHe Ha akuum oT CNyKUTENM e IMYHO NPaBo,
KOeTo ce NpefocTaBs Ha KOHKpeTeHW CNyXKuTenn B KOHKPETeH pasmep, C
ornej npeLeHKaTa Ha KopnopaTMBHOTO PbKOBOACTBO Ha NMPUHOCA UM KbM
AeWHOoCTTa Ha [lpy»ecTBOTO M HeroBaTa MKOHOMMYEcKa rpyna. B Toswu

CMMCbHA, NPaBOTO 3a 3aMMCBaHe Ha akUMKM OT TOBa YBE/IMYEHME Ha
KanuTana e HenpexBbpAMMO, KaKTO Ha TPeTM Auua, Taka U Mmexay
Cnyxutenu;

(iii)  NpepumcTBeHn npaBa: Ha ocHoBaHwe un. 112, an. 3 BbB BPb3Ka C
an. 2 ot 3MNMUK npeaMmcTBeHMTEe NpaBa Ha HACTOAWMTE aKUMOHepPU ca
N3KNIOYEHW;

(iv) EMWCMOHHA CTOMHOCT Ha eaHa aKuMa OT npedjaraHuTe  3a
3aMMcBaHe MpW MNpoOBeXJaHe Ha YBeAWYeHMEeTO Ha KanuTana Ha
OpyxectBoTo akumm — 1.00 nesa (paBHocTolHocT B eBpo 0.51 eBpo)* 3a
aKkums;

(v) MHBecTUMoOHeH nocpeaHuk ,KAPOM“ A, EMK 831445091, cbc
cefanuuie v agpec Ha ynpasnerue: rp. Copua 1303, panoH Bb3parkaaHe,
oyn. ,Xpucto botes” 57,
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sentence shall be notified to the Employees in respect of whom the
update has effect as to their right to subscribe for shares or to the
number of shares allocated for subscription by them, as well as the
investment intermediary.

(ii) The number of shares that each eligible Employee may subscribe
for shall be the number defined for him/her pursuant to list, approved by
the Resolution of the Board of Directors, and each Employee shall be
entitled to subscribe for not less than 1 share of the capital increase. The
right for Employees to subscribe for Shares is a personal right which is
granted to specific Employees in a specific amount in view of the
corporate management's assessment of their contribution to the
business of the Company and its economic group. In this respect, the
right to subscribe for shares from this capital increase is non-transferable,
neither to third parties nor between Employees.

(iii)  Preemptive rights: According to Art. 112, par. 3 in conjunction with
para. 2 of the POSA, the preemptive rights of the current shareholders
are excluded.

(iv) Issue price per share of the shares offered for subscription at the
time of the capital increase of the Company - BGN 1.00 (equivalent to
EUR 0.51)* per share.

(v) Investment intermediary “KAROLL“ AD, UIC 831445091, with
registered office and place of business, 1303 Sofia, Vazrazhdane District,
57 “Hristo Botev” Blvd.;
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(vi)
(vii) NpepnaraHeTo Wle ce cyMTa 3a YCMEWHO, aKo € 3anucaHa Hau-
Manko 1 aKkuma OT npednaraHaTa emucua akumum. KanutanbT we 6bae
yBean4yeH CbC 3alnCaHnTe akuuum, npun ycnosue, 4e 6'b,£|,e 3aMnCcaH
MWUHWUMANTHNAT Pa3sMepP Ha eMUCUATA. AKO HAMa HWUTO edHa 3alfnncaHa u”n
MnnaTteHa HoBa aKuMA OT npedsiaraHnTe akunn, NnoAnmcKaTa we ce CHMNTa 3a
HeycnelwHa.

(viii) Len Ha yBennyeHWeTo Ha KanuTana: HactoawoTo yBeanyeHne Ha
KanuTana Mma 3a Uen AOMNbAHUTENHO CTMMyAMpaHe Ha CayxutenuTe, C
KOeTO [a Ce HacbpyuM TAXHATa OTA3[EHOCT M YyBCTBO 3a COBCTBEHOCT B
[py*KecTBoTo, KbM YMATO MKOHOMMYECKA rpyna NpuHaanexaT, KakTo 1 aa
ce MOCTUTHE CbracyBaHe Ha MHTepecuTe Ha akumoHepuTe n Cayutennte
N OCUrypsABaHe Ha MHBECTULIMOHHM Bb3MOXHOCTM 33 NOCAEeAHMUTE.

CpoK 3a nposexaaHe Ha yBennyeHueTo: 4o 31.12.2024 r.

14.2. O6woTto cbbpaHMe Ha akuuoHepuTe Bb3Mara Ha CbBeTa Ha
OMpEeKTopUTEe  Oa  npeanpuemMe  BCUYKM  Heobxoaumu  wn/unum
uenecbobpasHmM npaBHM UM GaKTUYECKM OeNCTBMA BbBB BPb3Ka C
NOAroTOBKaTa M OCbUIECTBABAHETO Ha MNpeasaraHeTo Ha aKkuuMm OoT
YBE/IMYEHWETO HA KanuTana, BKAYUTENHO Aa NpoBeAe CbOTBETHM
KOHCyNTaUMM M KanKynauuy, BbB3 OCHOBAa Ha KouTo CbBETbT Ha
OMPEKTOpPUTE Oa OnNpeaenM WM KOHKPETM3Mpa OCTaHa/auTe napameTpu
(ycnoBuMA) Ha eMmUcKATa aKLUMKM OT YBEIMYEHMETO Ha KanmTana, M3MCKyemm
CbrNacHO pa3nopeadu Ha AenCTBaloTO 3aKOHOAATENCTBO, HEODXOAMMM
33 OCblUEeCTBABAaHE Ha CbOTBETHOTO yBe/AMYaBaHe Ha KanuTana, WM3BbH
nocoyeHuTe TyK no-rope B T. 14.1, HO He camo Aa WM3roTBWM WU YTBBPAM
CNUCBK Ha CnyXKUTenmTe, KOMTO MMAT NPaBO A3 y4acTBaT B YBEANYEHNETO
Ha KanuTana, C NocovBaHe Ha KOHKPEeTHWMA B6poi akuum, KOMTO BCEKM
Cnyuten MMma NpaBo Aa 3anuule, BKAOYUTENHO NPU HeobxoaAMMOCT Aa
aKkTyanmsmpa cbluma, aga mlbepe 6aHka, B KoATO Aa Obae OTKpUTa
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(vi)
(vii) The Offering will be deemed successful if at least 1 share of the
proposed issue of shares is subscribed. The capital will be increased by
the subscribed shares provided that the minimum number of shares is
subscribed. If no new shares of the offered shares are subscribed and
paid for, the subscription will be deemed unsuccessful.

Term for the capital increase: until 31.12.2024

(viii) Purpose of the capital increase: This capital increase is intended to
further incentivise the Employees in order to enhance their commitment
and sense of ownership in the Company of which they are part of, as well
as to align the interests of the shareholders and the Employees and to
provide investment opportunities for the latter.

14.2. The General Meeting of Shareholders authorizes the Board of
Directors to take all necessary and/or appropriate legal and factual
actions in connection with the preparation and execution of the offering
of shares from the capital increase, including to make relevant
consultations and calculations, on the basis of which the Board of
Directors shall determine and specify the remaining parameters
(conditions) of the issuance of the shares from the capital increase, that
are required under the provisions of applicable law and that are
necessary for the execution of the respective capital increase, beyond
those specified hereinabove under item 14.1, including but not limited to,
to prepare and approve a list of Employees entitled to participate in the
capital increase, specifying the specific number of shares that each
Employee is entitled to subscribe for, including to update this when
necessary; to select a bank at which a deposit to be opened for the
payment of the issue price of the shares from the capital increase; and to
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HabupaTenHa CMeTKa, No KoATO fa 6bje BHECEHA eMUCMOHHATa CTOMHOCT
Ha 3anucaHWTe aKUMM OT YBE/MYEHMETO Ha KanuTana, U Aa OoTKpue
HabupaTenHaTa CMeTKa; Aa onpeaen KOHKPEeTHUTe yCA0BUSA, NpoLeaypu
M CPOKOBE 33 3aMMCBAHETO W 3aMNallaHeTO Ha aKuMuTe, BKAOYMTENHO
HayasHaTa M KpaiHaTa AaTa 33 3anMcBaHe Ha aKuMMTe OT YBE/NMYEHMETO
Ha KanuTana M BHACAHE Ha eMUCMOHHATa MM CTOWHOCT, Aa onpeaenu
BCUYKM APYrM YCAOBKUA M NapaMeTpu 3a NPOBEXKAAHETO Ha YBEIMYEHNETO
Ha KanuTana; Aa OpraHuW3Mpa W nposeae npeasiaraHeTo Ha akuuuTe oT
yBE/IMYEHNETO Ha KanuTaaa, KaTo pelasBa BCUMYKM APYrM BbNPOCKU B Tasu
Bpb3Ka.

14.3. ObuwoTo cbbpaHMe Ha aKkLUMOHepPUTe Bb3Nara Ha NpeacTaBaAsBaWmMTe
APYKECTBOTO r-H AMmUTbP OMMUTPOB, T-H BoadraHr Kupw m r-H CBeT/nH
Tonopos., CbrnacHoO NpeacTaBUTEeIHATa MM BAACT, A4a CKAOYaT 4OroBop 3a
noArotoBka W obCnyXKBaHe YyBeNMYEHMETO Ha KanuTana Cc m3bpaHuAa
MHBECTULMOHEH nocpeaHuK no T. 14.1 0T HaCTOALWOTO peLleHme.

14.4. O6woTto cbbpaHMe Ha akuuoHepuTe Bb3fara Ha CbBeTa Ha
AMPEeKTopuUTe Aa W3roteu, npueme u nybanvkysa WHdopmaumoHeH
OOKYMEHT Mo pega Ha 4n. 1, naparpad 4, 6ykea ,nm“ ot PernameHt (EC)
2017/1129 Ha EBponelickna napnameHT n Ha CbeeTa oT 14 toHn 2017
rooMHa OTHOCHO NpOCMeKTa, KOMTO Tpsabea nOa ce nybankyBa npw
nyb6aAMYHO NpeanaraHe UAKM AOMYCKaHe Ha LEeHHU KHUXa 40 Tbprosua Ha
peryaMpaH nasap, Aa NnpenocTaBm CblUMA Ha BCEKU CNYXKUTEN HE MO-KBbCHO
OT JeHA npeaM HayanHaTa JaTa 3@ 3anMcBaHe Ha aKkuuuTe OT
YBE/MYEHMETO Ha KanuTana, KaTto yBeAOMW BCeKM OT CayxuTenute 3a
B6poa aKLMKM, KOUTO MOXKE 1@ 3aMnulle B PaMKMUTE Ha TOBa yBE/AMYEHUE Ha
KanuTana.

14.5. O6uwoTo cbbpaHMe Ha aKLMOHEPUTE OBJlAcTABA M Bb3nara Ha CbBeTa
Ha AMPEKTOpWUTe, Aa OTpa3M NPOMAHATa B pa3Mepa Ha KanuTtana, 6posa
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open the deposit account; to determine the specific conditions,
procedures and terms for the subscription and payment of the shares,
including the start and closing dates for the subscription of the shares
from the capital increase and the payment of their issue value; to
determine all other terms and conditions and parameters for the
execution of the capital increase; to organize and execute the offering of
the shares from the capital increase, and to decide on all other matters in
connection therewith.

14.3. The General Meeting of Shareholders authorizes the
representatives of the Company - Mr. Dimitar Dimitrov, Mr. Wolfgang
Kirsch and Mr. Svetlin Todorov, in accordance with their representative
powers, to enter into a contract for the preparation and servicing of the
capital increase with the selected investment intermediary under item
14.1 of this resolution.

14.4. The General Meeting of Shareholders authorizes the Board of
Directors to prepare, adopt and publish an Information Document
pursuant to Article 1, paragraph 4, letter “i“ of the Regulation
(eu) 2017/1129 of the European Parliament and of the Council of 14 June
2017 on the prospectus to be published when securities are offered to
the public or admitted to trading on a regulated market, to provide the
same to each Employee no later than the day before the start date for
subscription of the shares of the capital increase, and to notify each
Employee of the number of shares he/she may subscribe for under this

capital increase.

14.5. The General Meeting of Shareholders authorizes and instructs the
Board of Directors to reflect the change in the amount of capital, the
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aKUMM U M3BBPLIEHUTE BHOCKM B YcTaBa Ha [py»KecTBOTO, CbobpasHO
pesynTaTa OT NPOBEAEHOTO YyBe/WYEeHMe Ha KanuTana, KaTo npueme U
BNMLIE B AreHUMATa No BNUCBAHMATA - ThProBCKM PErUCTbp M PerncTbp Ha
lOpPUAMYECKUTE /IMLU@ C HEeCTOMaHCKa LUen MpomMeHuTe B YcTaBa Ha
[lpy>ecTBOTO, OTpasABally YBEAMYEHMETO Ha KanwuTana, Kakto W Aa
npeanpueme BCUYKM APYrM NPaBHM MU GAKTUYECKM AEUCTBUS 33 BMMCBAHE
Ha yBE/MYEHMETO Ha KanuTana, perucTpaumaTa Ha emucuata  oT
YBE/IMYEHNETO Ha KanuTana B PerucTbpa Ha LEHHUTE KHWMMKA, BOAEH OT
,UeHTpaneH genosutap” A, BNMCBAHETO Ha eMUCUSATA BbB BOAEHMUS OT
KomuncuaTta 3a pMHAHCOB HaA30p PErncTbp U JOMNYCKAaHETO M 10 TbProsus
Ha peryivMpaHuTe nasapu, Ha KOWUTO akuuute Ha [py»ecTBoTo ca
[ONYyCHaTU [0 TbProBuWs, BKMOUYMTENHO KATO MpeBb3naraT HAKOWM WM
BCUYKM T€3M AENCTBUA Ha TPETM LA NO CBOA NpeLeHKa.

HacToAawmAT AOKYMEHT € M3roTBEH Ha aHMMCKM U Ha Obarapcku e3unk. B
C/ly4al Ha HECBOTBETCTBMA MEXAY BEPCUUTE Ha ABaTa e31Ka, BepcuATa Ha
HbArapckM e3ukK We MMa NPUopuTeT.

number of shares and the contributions made in the Statute of the
Company, in accordance with the result of the capital increase, by
adopting and registering with the Registry Agency - Commercial Register
and the Register of Non-Profit Legal Entities the changes in the
Company’s Statute which reflect the capital increase, as well as to
undertake all other legal and factual actions for the registration of the
capital increase, the registration of the issue of the capital increase with
the register of securities maintained by the Central Depository AD, the
entry of the issue of shares with the register maintained by the Financial
Supervision Commission and its admission to trading on all regulated
markets on which the Company's shares are admitted to trading,
including by assigning the performance of the aforementioned actions to
one or more persons of its composition.

This document is drafted in English and in Bulgarian. In case of any
discrepancies between the two language versions, the version in
Bulgarian shall prevail.

3a Wennau Fpyn AL / On behalf of Shelly Group PLC

Dimitar Stoyanov
Dimitrov

Digitally signed by Dimitar
Stoyanov Dimitrov
Date: 2024.04.23 12:14:49
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