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1. Hndpopmanus 3a rpynara
1.1.IOpuanyeckn craTyT

“Antepko” AIl (dpyxectBo-maiika), rp. Codus e Bnucano B ThproBCKUSI pETUCTHP KbM ATCHIUS
nmo BucBaHusATa ¢ EUK no byncrar: 201047670. dpyxecTBOTO-MalKa € CbC CENaJMILE M aJpec Ha
ympasiernne Tp. Codust 1407, 6yn. Uepau Bppx Ne 103. JIpy’KeCTBOTO € pETUCTPUPAHO C OCHOBEH KaIUTall
ot 5488 000 /et MHJIMOHA YETUPUCTOTHH OCEMAECET M OCEM XUJISAW/ JIB., pasnpeneicH B 5 488 000 Gpos
OOMKHOBEHH TOWMEHHH aKIMM C MpaBO Ha IIaC M HOMUHAJTHA CTOWHOCT 1 JB. Becska. Permctpupanusr
aknuoHepeH Kamutan Ha “Antepko” AJl e BHeceH m3isuio. B kpas ma 2015 r. kanuTama € yBeIW4YeH 110
13 500 xw.1B. Upe3 MapuvHA U HEMMapuIHW BHOCKHW. B kpas Ha 2016 r. xamuransT ¢ yBemudeH mo 15 000

XHJL. JIEBA, CIIe/ YCIIEUTHO Pean3upaHo MsPBUYHO MyOImaHO mpeiarade Ha brarapcka @ongosa bopca.

1.2. CoOcTBeHOCT U ynmpaBJjieHHe
I'pynmata Antepko BkmouBa Antepko AJl (pykecTBo-Maiika) M IBIIEPHUTE IPYKECTBA, KOUTO
Jpy)xecTBOTO-Malika KOHTPOJIHMpPA MPSKO WIH 4pe3 APYro IBIIEPHO ApYykecTBO. Antepko A/l e myOnmdyHO
JpY’KeCTBO, ChITIACHO 3aKOHA 3a IMMyOJUYHO MpeJiaraHe Ha [ICHHU KHIDKA.
PaznpenencHuero Ha akiMoOHEpHHMsS Kanutan Ha Antepko AJl B Kpas Ha TOCIEAMHTE JBE
(hMHAHCOBY TOJMHU € KaKTO CJIE]BA!

kbM 31 nexkemBpu 2018

HNme/HanmeHoBaHue Bpoii akuumn: % B Kanurajaa
Csernuz Toznopos 5776 120 6p. 38.51 %
Jumutsp JIuMuTpoB 5776 120 6p. 38.51 %
BuxTtop ATtanacos 1 120 500 6p. 7.47 %
Jluna, mputexxaBany o 5 % oT KamuTasa
Hpyru pu3udecku u IOpUANIECKH JTUIA 2 327 260 6p. 15.51%
Oo6mo 15 000 000 op. 100.00%
kbM 30 1oHu 2019
HNme/nanmeHoBaHue Bpoii akuumn: % B KanurTajaa
Csernuz Toznopos 5776 120 6p. 38.51 %
Jumutsp JJumMutpos 5776 120 6p. 38.51 %
Buxrtop ATtanacos 1 120 500 6p. 7.47 %
Jluna, mputexxaBany o 5 % oT KamuTaza
Hpyru pu3udecku u IOpUANIECKH JTUIA 2 327 260 6p. 15.51 %
Oo6mo 15 000 000 op. 100.00%

Antepko AJl ce ynpasnsBa u npeacrasissa oT Csetinud Tonopos u JJumutep JJumutpos.
CrocrapbT Ha ChBeta Ha agupekTopute KbM 30.06.2019 1. € KakTO cieasa:
1. Jdumutsp CrossHOB IMMHUTPOB
2. Hwukonait AarenoB MapTrHOB

3. Csernua Unmnes Tomopos

Cbnpoeoofcdamume benesicku ca Hepas’deﬂHa uacm om npujiosiceHume KOHCOJluaupaHM d)uHClHCOGu omuenmu.
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C pemenue Ha u3BsHpeaHO OO0 cHOpaHKe HA aKIMOHepHUTe MpoBeacHO Ha 20.12.2018 e HamaneH

cbcraBa Ha CpBeTa Ha Jlupekropure ot 5 Ha 3 uneHa.

1.3. lIpeaMeT Ha aeiiHOCT
OcHoBHa neifHOCT Ha ,,Antepko” A/l e mpunoOnuBane, ynpasieHue, olleHKa 1 pogakda Ha yJacTus
B OBITapCKH W YYXKICCTPaHHHW APY)KECTBA; MPUAOOMBaHE, YIPABJICHHE W Mpomaxkda Ha OOJMTaIuy;
npunoOrBaHe, OlleHKa M Mpojak0a Ha MaTeHTH, OTCTHIIBAHE HA JIMIIEH3W 32 W3IOJI3BaHE Ha MATEHTH Ha
IpyxecTBa, B Kouto [[pyxecTBOTO y4acTBa; (puHaHCHpaHe Ha ApyKecTBa, B KOUTO [[pyXKecTBOTO y4acTBa.
Kem 30 rorm 2019 1. m npenxomnata 2018 romgmna, JlpykecTBara OT rpylaTa OCHIIECTBSIBAT CICIHHUTE
JIEHHOCTH — TEJIEKOMYHUKAIIMOHHHA YCIYTH ¢ MobaBeHa cToWHOCT, SMS ycmyrun, MMS ycmyru, JAVA
YCIYTH, MOOWJIHU HOTH(QUKAIINH, N3PA00TKa ¥ TOAPHKKA HA TIOPTAIU U TUIATHOPMH, TPOMOIOHAITHI UI'PH
U UrpH ¢ JoOaBeHa CTOMHOCT.
[lopTdonmoro Ha Apyx)ecTBaTa OT TpynaTa BKJIIOYBAT CICIHUTE OCHOBHM TPYNU YCIYTH WIH
MPOAYKTH:
* H3paboTBaHe W MOAPBXKKA HA MPEMHYM YCIYIH HAaCOYEHHM KbM MOOHWJIIHHM OINEpaTOpH U
TOJIEMH KOPIIOPATUBHU KIUEHTH
* CMC u rnacoBu reiiryel yciru (TexHu4ecka CBEbP3aHOCT)
* MoOueH MapKeTHHT 1 MOOMIIHH HOTH(HUKALIUT
* [lpowsBoAcTBO W TBHProBUS C ,,yMHH YCTpPOHCTBa 3a aBTOMaTH3alMs Ha JoMa U
WHAYCTpUATA

=  OwmraifH pasmianiafms

1.4. CTpykTrypa Ha rpynara
Ksm 30.06.2019 I'pymata BkimtouBa Antepko A/l m 12 gpmepHu ApyKecTBa, KOUTO KOHTPOIHPA

OUPEKTHO UIIN MHOAUPEKTHO.

HaumeHoBaHuWe Ha IPEANPUATUATHSATA, B KOMTO €a Sr(l)plg::nio:[g 31 He“ﬁ“}:‘;ﬁgﬂi"ig
CLyqaCTHﬁTa Cby4aCTHETO Cby41acTHueTo

B cmpanama
TEPA KOMIOHUKEHIIIBLHC AJ] 99.98% 99.98%
TEPABOJC EAJ] 100% 100%
AJITEPKO ®HHAHC OOJ] (AJITEPKO TPEHIHHT OOJ) 67% 67%
AJITEPKO POFOTHUKC EOO/ 100% 100%
AJITEPIIEH EOOJ] - 100%
AJITEPKO ITPOIIBPTHUC EOO/] 100% 100%

B Yyscouna

TEPA KOMYHHUKEJIIIHC JJOOEJI, C. Makedonus - 100%
TERACOMM RO SRL, Pymvhusa - 100%
ALLTERCO PTE LTD., Cuneanyp 100% 100%

Cbnpoeoofcdamume benesicku ca Hepas’deﬂHa uacm om npujiosiceHume KOHCOJluaupaHM d)uHClHCOGu omuenmu.
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ALLTERCO SDN LTD., Manaiizua 100% 100%
ALLTERCO CO. LTD, Taiinano 49% 49%
GLOBAL TERACOMM INC, USA 67 % 67 %

IIpe3 mepBara monoBuHa Ha 2019 romuHa [[py»XecTBOTO € MPOoIaao yJacTHETO CH B TPU IBICPHU
kommanuu (Anteprieii EOOJl, Tepa xomronukeimbsae JJOOEJI u Teracomm RO) Ha nbiiepHuTte cu
npyxectBa Tepa Komronukenmsae AJl, u TepaBoiic EAJI, T.e. HHANPEKTHO MPOABIKAaBa A YIpaKHABA
KOHTpOJ BbpXy chiuute. [IpomaxOaTa Ha Te3u mpykecTBa € yacT oT caenka ¢ Link Mobiliti, Hopserus, npu
kosiTo Anrepko AJl mpojaBa 5 IplepHH ApPYKECTBA 3aHUMBAIIH CE C TPEIOCTaBsIHE HA YCIYTH ¢ AoOaBeHa

CTOMHOCT 3a MMPUTCIKATCIIN HA MOOUITHA Teﬂe(l)OHI/I.

2. OCHOBHM MOJIOKEHHSI OT CHETOBOAHATA MOJUTHKA HA rpynara

CyeroBoAHATa TOMUTHKA OIMpPENEIs M3XOIHUTE NMPEAIONOKEHHS, IPUHLUINTE, [IpaBuUiIaTa, 0asute U
npoueaypure, sp3npuetu ot ,,AJITEPKO” AJl u HeroBuTe IbIIEPHU APYKECTBA, HAPUUYAHU B CIIEBAIINTE
tekctoBe [lpyxectBata (I'pymarta), 3a oTunWTaHe AEWHOCTTA HA Jpy)KeCTBaTa M 3a IIPEICTaBsSHE Ha
WHPOPMAIIUATA B KOHCOMUIUPaHKs (PUHAHCOB OTYET.
CueToBO/HATA TONWUTHKA CE TIpHjara ot I'pymara 3a chCTaBIHE Ha MEXIWHHUTE M TOTUIIHH (PUHAHCOBU
OTYETH 3a TOUHATA.

CueToBOIHATA TONUTHKA € pa3paboTeHa B CHOTBETCTBHE C W3WCKBaHHMATA Ha MeXITyHapOIHU
cTanmaptu 3a ¢puHancoBu otuet (MCPO) u MexayHapoaau cuetoBoauu cranaapta (MCC), u3naaeHu ot
CeBera mo MexmyHapomHu cderoBomgHu ctamaptd (CMCC), u pa3scCHEHHATa 3a TAXHOTO IIpHIIaraHe,

paspaborenn ot Komurtera 3a pazsacaenuns Ha MCDPO (KPMC®O), mpuetn oT EBponelickusi Chi03.

2.1.ba3a 3a M3roTBsIHE HA KOHCOJIHAUPAHUA QUHAHCOB 0TYeT

I'pymata otTroBaps Ha KpuTepus 3a TNPEANPUATHE OT OOIIECTBEH HHTEPEC M HACTOSIIUSIT
KOHCONUAMPaH (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C HW3UCKBaHMATA Ha MeXIyHapoTHHTE
CUETOBOJHHU CTAaHJAApTH, M3faHMe Ha CbBeTa MO0 MEXIYHApOJHH CUETOBOJAHM CTAaHAAPTH M TPUETH 3a
puIokeHue oT EBponelickus chro3.

Kem 30 roru 2019 roguna MCC BkmouBaT MexnyHaponnure cuetoBoguu cranpapta (MCC),
Mexnynaponuute cranaaptu 3a ¢puHancoBu otdetn (MC®O), TrnkyBanusTa Ha [IocTOSHHHUS KOMUTET 32
pasacHenus u TowiakyBanusaTa Ha Komwurera 3a pasacHenus Ha MCPO. CwerpT 3a MCC mnpeusgaBa
©KErofHO CTaHAAPTUTE M Pa3sCHEHUSITa KbM TAX, KOUTO ciel (opMaIHOTO onoOpsiBaHe oT EBpomeiickus
ChI03, Ca BaJMJHM 3a FOJIUHATA, 33 KOATO ca u3laaeHu. ['omsgMa gact oT TAX obadye He ca HMPUIIOKUMH 3a

JNEHHOCTTA Ha IPYKECTBOTO, OPAAH CHEIM(PHUIHNTE BHIIPOCH, KOUTO CE TPETHPAT B THAX.

Cbnpoeoofcdamume benesicku ca Hepas’deﬂHa uacm om npujiosiceHume KOHCOJluaupaHM d)uHClHCOGu omuenmu.
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2.2.IIbpBoHaYaJHO mNpWiIaraHe Ha HOBH W mnpomMeHenn MC®O, konto ca B cmia 3a
TeKYLIUsSIOTYETEH MepPHoJ
PrroBoacTBOTO Ha ['pymara ce € chOOpa3wiao ¢ BCHYKH CTAaHAAPTH WU PA3SICHEHHSA, KOUTO ca
MIPIJIOKUMH KBM IEHHOCTTA U ca TpHeTH opUIIHaIHO 3a npuiiokenue oT EC KbM 1aTaTa Ha U3TOTBAHETO HA
HACTOAIINS KOHCOMUANPaH (PMHAHCOB OTYET.
PBKOBONICTBOTO € HAmpaBWJIO TpErie/l Ha BIe3NuTe B cwia orT 1 sayapu 2019 r. mpoMeHu B
MPIJIOKUMHUTE CYETOBOJHU CTAaHAAPTH M CUWTA, Y€ T€ HE HaJlaraT 3HAYMMH IPOMEHH 10 OTHOIIEHHE Ha
MpUIaraHaTa Ipe3 TeKyllara ToJWHA CYETOBOAHA TONHTHKA, ¢ m3kimodeHne Ha MC®DO 16 JlusuHT, BHB

BpB3Ka ¢ MPUIIaraHeTo Ha KOWTO, ['pymaTa e Bce oie B poliec Ha onpeelsHe Ha eeKTa OT ChIIUsL.

2.4. HoBM C4€TOBOIHHU CTAHAAPTHU U Pa3siCHeHHsI, KOUTO Bce Ollle He ca MpuiokeHu ot I'pynara

Kbm 30 ronu 2019 chiiecTByBaT HSKOM HOBH CTaHJApPTH, BHECEHU Ca MPOMEHHU B HIKOU OT
CBINECTBYBAIIIUTE, KAKTO W B PAa3sICHCHUATA, KOWTO ca IyOJUKyBaHM W OJOOpPEHW 3a NpuiaraHe OT
EBpomneiickus cbr03 B OBbACIIN OTYCTHU IEPUOIH.

PvkoBoncTBOTO Ha I'pymara cuura, ye MO OTHOUICHHE HA JEHHOCTTa W 3HAYCHUE MOraT Ja UMaT

caMoO CICOHHUTC OT TAX:

MC®O 16 JTuzunz

MCO®O 16 BbBekIa €IMHEH NOAXOJ 3a OTYUTAHE HA BCHUYKU JIM3UHTOBU JOTOBOPU TpHU
JIU3UHTOMONyYaTeIuTe, HE3aBUCHMO NIk Ce Kacae JO0 ONEpaTHUBEH, WK a0 (puHAaHCOB Ju3MHT. T03M HOB
CYETOBOJICH CTAHIAPT 3aMEHs ChHIIECTBYBAIIUTE 10 MOMEHTAa HACOKH 332 OTYHTAHETO Ha JIM3MHTOBHUTE
norosopu B MCC 17 JImzuar, KPMC®O 4 OnpenensHe gand qaJceHO CIIOpasyMeHHe Chabprka ju3uHr, [TKP
15 OmnepatuBen mm3uHT - cTuMynad U IIKP 27 OnensBane Ha ChABPKAHHETO Ha OIEpaIldH, BKIIOUYBAIIN
npaBHaTa popMa Ha JIM3UHT. HOBHAT CTaHIApT BIIM3a B CHJIa 32 OTYETHH IEPHOJIH, 3aTI0YBAII HA WM CIIC]
1 stayapu 2019 roguna.

PeroBomcTBOTO Ha ['pymnata e pemmo na mpmioxkua MCDO 16, caurano ot 01 sayapu 2019 ronuHa.

B MC®O 16 ce BpBekIa equHEH OAIAHCOB METO 32 OTYMTAHE HA BCUYKU JIM3UHTOBH JOTOBOPH.
JIM3MHTOTIONYYATEIIAT 110 ONIEPATUBEH JIM3UHT MPU3HABA B OTYETa CU 332 (HHAHCOBO CHCTOSIHUE MONYUYCHUS
aKTWB KaTO MPaBO Ha IMOJI3BaHE CPENIy 3ab/HDKEHHUETO Ja W3BHPINBA JIM3HMHTOBHUTE IUTAIAHNASA IO JOTOBOPA.
CYeTOBOIHOTO TPETHPAHE OT CTPaHA Ha JIM3WHTOAATENs], MPOIbKaBa Ja ObJe MO JOCETAllHUs MOCT Ha
OTYUTAHE NIPH JBaTa BHUJIA IU3UHTOBHU JIOTOBOPHU.

PBKOBOICTBOTO BCe olle OIcHsSBa e()eKTa OT MPIJIAraHEeTO Ha CTaHIapTa M BCE OIIe HE MOXE Jia
MPECTaBU KOJIMYECTBEHAa WH(GOpMAIUs TMOpaJM HEMPUKIIOUWIATa Mpojakda Ha 4YacT OT Ou3Heca U
MPENICTOSIIO My MIPECTPYTYpUPAHE B pe3yJiTaTa Ha CACIKaTa.

W3BBH MOCOYEHOTO MO-TOPEe, PHKOBOJICTBOTO Ha [ pymnara He cunTa, ye € HeoOXOMMO J1a OTIOBECTSBA

B HACTOAIIUA KOHCOJHUIUPAH (bHHaHCOB OTYCT HAMMCHOBAHUCTO Ha TC3H MC)KZ[yHapOZ[HI/I CYCTOBOAHH

Covnpogodxcoauyume 6enexcku ca Hepazoenna 4ach om npuiodHCeHume KOHCOTUOUPaHu GUHaHco8y omyemu.
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CTaHJIAPTU U PA3SICHEHUS KbM TSAX, B KOUTO Ca HAMpPaBEHU MPOMEHH, (POpMaTHO 000pEeHU WM HEOJ00peH!
ot EBporelickusi Chr03, KOUTO IIe BIISA3aT B CHIIA B ObJelle, Oe3 Te a ce OTHACAT WM JIa 3acsaraT CepHO3HO
neriHocTTa My. [logoOHO IUTHpaHe HA HAMMEHOBAHMUS Ha CTAHIAPTH M Pa3siCHEHUS KBbM TIX, KOWTO HE ce
mpuwiaratT B JOeWHOCTTa Ha ['pymara OM MOTJIO na JOBeme A0 HepasOmpaHe W 10 IOABSKIaHE Ha

roTpeduTeuTe Ha NH(POPMAITII OT HACTOSIIHS (PMHAHCOB OTYET.

2.3.ba3a 3a cbcTaBsiHe HA KOHCOJIMIMPAHNTE (PMHAHCOBH O0TYETH
Hacrosimust  koHCONMMIUpaH (UHAHCOB OTYET € ChCTaBeH Ha 0a3a HMCTOpHYEecKa IIeHa W IpH
CriaBaHe M3WCKBAHUATA HA MPUHIIUIINTE 33 TEKYIIO HAUYMCISIBaHEe, AEHCTBAIO MPEAIPUATHE, TPEATAa3IUBOCT,

CBIIOCTaBUMOCT Ha IMPUXOJUTE U pa3XOaUTEC, ITOCICA0BATCIIHOCT Ha IIPEACTaBAHETO.

v" Tekymo HaYHUCISIBaHE

OUHAHCOBUTE OTYETH, C HM3KII0YeHHe Ha OTdera 3a MapUYHUTE IMOTOIM CE CHCTaBAT Ha 0Oasa
MPUHIMIEA Ha HaYuCcisiBaHeTo. [Ipu Ta3u 6a3a eeKTUTE OT CHIENKHUTE U JIPYTHTe ChOWTHS Ce MPHU3HABaT B
MOMEHTA Ha TAXHOTO Bh3HUKBAHE, a HE KOTaTo Ie OBbJaT TIATCHU WK MaPUYHUTE CPECTBA MU TCXHHUTE
exkBuBaJicHTH. CHINUTE Cce OTpa3siBaT B CUCTOBOJHHUTE 3allUCH U CE OTYMTAT BHB (DMHAHCOBHUTE OTYETH 3a
MEePUOJIUTE, KbM KOUTO CE OTHACST.

4 HeﬁCTBaHlO OpeaAnpuATUcC

DuHAHCOBUTE OTUYCTH Ha APYKECTBATa OT rpymnara €€ U3rOTBAT Ha 0aza ﬂeﬁCTBaHlO MNpCaANpUsATHC,
KaTo CC IpuemMa 4e HPY)KCCTBOTO HAMAT HUTO HaAMCPCHUC HUTO HOTpe6HOCT Ja TPpUCTBIBAT KbM
JIMKBU AW WM CbKpalllaBaHC Ha o0eMa Ha CBOUTE OIrcpanuu, a Bb3HaMCpABa Aa MPOABILKU ,I[CﬁHOCTTa CH
B 0603pI/IM 6’LI[CH.[ nepuona. Koraro (1)I/IHaHCOB$IT OTYCT € U3rOTBCH B CHbOTBCTCTBUC C TO3U IMPUHIUII, HO Ca
HU3BCCTHU JaHHHU KU 06CTO$IT€J'ICTB8., BOJACIIN OO HCCUTYPHOCT OTHOCHO BB3MOXKXHOCTTA Ha APYKCCTBOTO [a

MIPOIBIKH CBOATA ACHHOCT, TE3W JaHHU M 0OCTOSATEIICTBA CE OIIOBECTSBAT.

Cratuute (€JIeMEHTUTe Ha (PMHAHCOBUTE OTUETH) CE MPHU3HABAT KaTO AKTHUBHU, IACHBH, COOCTBEH
KaIuTal, MPUXOJAX U Pa3XOJH, KOTaTO OTrOBapsAT Ha JICHUHUIUUTE U KpUTepUHTE TocodeHH B OOmmTe
MOJIOXKEHHUS Ha CTAHAAPTUTE 32 TSAXHOTO MPU3HABAHE.

He ca xommeHCHUpaHyW aKTUBH M MACHBU WJIM TIPUXOJU M Pa3XoJd, OCBEH aKO HE Ce M3HCKBA WM

paspemasa ot nageH MCODO.

2.4. CpaBHUTEJIHU JaHHHU
ChritlacHO OBJITApCKOTO CUSTOBOJHO 3aKOHOJATENCTBO, (PMHAHCOBATAa TOJWHA MPHUKIIOYBA KbM 31
JIEKEMBPHU W TIPSANPUATHITA Ca JUTHKHH Jia MPEICTaBAT TOJUIIHU (PUHAHCOBU OTYETH KBbM ChINATa JaTa,
3a€IHO ChC CPABHUTCIHU JIaHHU KBbM Ta3W JaTa 3a MpeaxojHara rofuHa. [lpy HEoOXOAMMOCT HSKOU OT

rnepara B OTUCTA 3a (bHHaHCOBOTO ChCTOSAHHEC, B OTUCTA 3a neyajgdaTa UiIn BEIFY63T3. u aApyrusa BCeOOXBaTEH

Covnpogodxcoauyume 6enexcku ca Hepazoenna 4ach om npuiodHCeHume KOHCOTUOUPaHu GUHaHco8y omyemu.
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JIOXOJT U B OTYETA 3a MAapUYHUTE MOTOIHM, MPEACTaBCHU BB (hMHAHCOBUA oTueT 3a 2018 roauHa, KOUTO ca
CPaBHHUTEIHA JIaHHW, B HACTOANIUS OTYET ca pEKIacHPUIMpaHu C el Ja c€ MOoIy4Yd To-J00pa
CHIIOCTABUMOCT ¢ JaHHuTE 3a 2019 ronuHa.

Kakto ¢ omoBecteHo B T. 2.9, BBB BpBb3Ka C IUIAHOBE Ha PBHKOBOJCTBOTO 3a mpomaxkba Ha
WHBECTHUIIMH B JIBINEPHU JPYKECTBA, CBHP3AHUTE C TSIX aKTHBH, TACHBU U (UHAHCOBH PE3yNTATH, KATO YaCT
OT KOHCONMUIUpaHWs (UHAHCOB OTYET ca TPEJACTABeHU B Hemexywu axmueu, KiACUGUUUPAHU KAMO
OBPIICaHU 3a NPOOAXCOhA, U AKMUBU, BKIIOYEHU 8 2PYNU 30 0C8000H#COA8AHEe, KIACUDUUUPAHU KANO ObPIHCAHU
3a npooadicoba, cvomseemno Ileuanba om npeycmanogenu oetinocmu. Kem 30.06.2019 r. JIpyexxcTBOTO €
MOJIIMCA0 OKOHYATEIICH JIOTOBOP 32 MpoJiak0a Ha TOPECIIOMEHATUTE WHBECTUIINH, HO C/IeIKaTa BCe Olle He
¢ (unamusupana, TOpagd KOETO TE3W WHBECTUIIMHM B JBIICPHH JAPYKECTBA, CBBP3AHUTE C TIX AKTHUBH,
MacuBU U (PMHAHCOBH PE3YJITATH, Ca MPEICTABHU KATO YacT OT KOHCOIWJIUPAHUS (UHAHCOB OTYET IO CHIUS

Ha4MH KakTo B KpaHs Ha 2018 r.

2.5. DyHKIIHOHAJTHA BAJYyTa M IPU3HABAHE HA BATYTHO — KYPCOBH PAa3JIMKH
@DYHKIUOHATHA M OTYETHA BAJyTa
OTueTHa BamyTa Ha TIpEICTaBIHE Ha €JIEMEHTHTE Ha KOHCONUAMPAaHUS (UHAHCOB OTYET €
obarapckust e (BGN), koiiTo e QpyHKMoHaMHa BasryTa Ha ,,AnTepko™ A/l..
JaHHuTe B eneMeHTUTE Ha (PMHAHOBHA OTUYET M MPUIIOKEHHUATA KbM HErO ca MPEACTaBeHU B XWISIH
JIeBa, OCBEH aKo HE € OMOBECTeHO M3puuyHO Apyro. Cymute Haj 500 jeBa ca 3akpbIJICHH KbM | XWi. JeBa
MIPY TIPEACTaBsIHETO UM BbB (PMHAHCOBUS OTYET M NPUIIOKEHHETO.

JpyxecTBata 0T rpynara BOOIT CBOUTE CUETOBOJIHHM PErMCTPU BHB (DyHKIIMOHAJIHATa BajlyTa Ha
CTpaHaTa, B KOSTO OCBLIECTBABAT ACHHOCTTa CH. EdeKkTnTe OT KypCOBHM PasiMKH, CBBP3aHU C YPEKIAHETO
Ha CHIENKH B Yy>KIECTpPaHHA BallyTa WM OTYMTAHETO HA CAEJIKHU B Uy)KJECTpaHHA BaJlyTa IO KypcOBE, KOUTO
ca pa3IM4HH, OT T€3H, 110 KOUTO IIbPBOHAYAJIHO ca OMJIM NPHU3HATH, CE€ BKIIIOYBAT B OTUETA 32 BCEOOXBATHUS
J0XOJ B MOMEHTa Ha Bb3HUKBAHETO UM, KaTO C€ TPETHPAT KaTO «IPyru JOXOAM M 3aryou OT AEHHOCTTa» U
ce MpEICTaBAT HETHO, C W3KJIIOYEHUE Ha TE3U, CBbP3aHU C WHBECTUIMHM M KPEIUTH, IEHOMUHHUPAHU B
qy)XJIeCTpaHHa BallyTa, KOMTO C€ IPEACTaBiAT KAaTO «UHBECTULHOHHU JOXOAW» U «(PUHAHCOBHU DPA3XOIN».
HenapuunuTte akTUBM M NAaCHBH, I'bPBOHAYAIHO JACHOMUHMPAHU B UyXJECTpaHHA BajlyTa, C€ OTYUTAT BbB
(yHKLIMOHAIHA BajyTa KaTo Ce Ipwiara HUCTOPUYECKUAT OOMEHEH Kypc KbM JaraTa Ha OIepauusTa H
MOCJIEABAIO HE CE NMPEOLICHABAT M0 3aKII0UYUTENEH KypC.

2.6.Caenku 1 canna

Croenka B 4yKAecTpaHHa BaJdyTa c€ OTUMTA MPH IIbPBOHAYAIHO NpPU3HABaHE BBbB (PYHKIHMOHATHATA
BallyTa, Karo KbM CyMaTa B UYyXJAECTpaHHa BalyTa ce Npwiara OOMEHHHAT (CIOT) Kypc MExIy
(yHKLIMOHANHATA U YyXXAECTpPaHHATa BaTyTa KbM KbM MOMEHTA Ha CIIEJIKATa W OTIepalusITa

KbM Beska naTa Ha CbCTaBSHE HA OTYETA:

a) MapuUIHUTC MMO3UINH, B3CMAHUATA U 3aAbJDKCHUATA B UYXKACCTPAaHHA BajJlyTa CC NPCU3ZUUCIIABAT

Cbnpoeoofcdamume benesicku ca Hepa3deﬂHa uacm om npujiosiceHume KOHCOJluaupaHu d)uHchoeu omyemu.
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BBB (DYHKITMOHATHATA BAIyTa,KaTo ce Mmprmiara oOMeHHus Kypc, myonukyBan ot BHbB 3a mocnennust paboten
JIeH Ha CbOTBETHHUS MECEII;

0) HEemapWYHUTE MO3UIIMH, KOUTO CE€ BOJMST IO MCTOpHYECKA IICHA B UYXKICCTpaHHA BaIyTa, CE
MIPEU3YNCIIIBAT, N3MOI3BANKH OOMEHHUS KypC KBM JIaTaTa Ha CAeNKaTa, B CIIy9ai 4e € MpUiIoKeH 0OMEHEH
KYpC pa3JIimdueH OT TO3U Ha cJIeskara (OCpeIHEeH MECEUCH, JHEBEH WIIH JIPYT); U

B) HEMMAPWIHHUTE MO3UITAN, KOUTO CE BOMAT TIO CIIPABEIINBA CTOMHOCT B Uy)KIeCTpaHHA BallyTa, CE
MIPEU3YUCIISIBAT, KaTO C€ W3I0J3BAT OOMEHHHUTE KypCcOBE OT JaTaTa, Koraro ¢ OwWyja ompenencHa
CIipaBelJIuBaTa CTOMHOCT.

BanyTHUTE pa3nuky OT MPEU3UUCICHUATA BB BAyTa C€ OTYMTAT ChIilacHo perimamernTa Ha MCC 21
EdexTn o mpoMeHrn B OOMEHHHTE KypPCOBE.

Cratuure OT oOTYeTa 3a (PUHAHCOBOTO CBHCTOSHHE M OTYETa 3a BCCOOXBATHUB JOXON Ha
qyXJIECTPAaHHUTE JpykecTBa OT [pymara, ¢ (yHKIMOHAIHA BallyTa pa3liU4HA OT OBJITAPCKUSA JIEB CE
MPEU3YUCIISIBAT B JICBOBE, 32 JIa CE BKJIFOYAT B KOHCOJIMIUPAHUS OTYET Ha TPymaTa, KakTo Clie/Ba

= Bcuuky napuyHHM U HEMAPUYHW aKTUBU M MAaCUBU (BKJI. U CpaBHUTEIIHATA WH(POpMAIus) ca
MPEeU3YMCIICHN 10 3akimounTenHus kypc Ha BHB kbM maTata Ha CHOTBETHHS OTYET 3a
(hMHAHCOBO CHCTOSHHE;

= [IpuxomHuTe W pPa3XOAHUTE MO3UIMH HA BCEKM OTYET 3a BCCOOXBATHUS JOXOX Cca
MPEU3YMCIICHN KbM JlaTaTa Ha ChCTaBIHE HA OTYETa 10 CPEIHO- MPETErieH Kypc 3a
OTUYETHATA TOJUHA;

=  Bcuuku noiaydeHH KypCOBHU Pa3iIMKU Ca OTUYSTSHH B JPYT BCEOOXBATEH JOXO.

KymynaTtaBHaTa cymMa Ha T€3M KypCOBO PA3JIMKH CE TIPEICTaBs B OTMEICH KOMIIOHCHT Ha COOCTBEHUS

KaIuTall 10 0OCBOOOXKTaBaHETO OT UYXKIeCTpaHHATA JIEHHOCT.

2.7. IIpuGAU3UTETHU OI[EHKH
[pencraBsHeTo Ha (HUHAHCOBH OTYETH CHIVIACHO MEXIyHApOTHUTE CTaHIAPTH 32 (PUHAHCOBO
OTYHTaHE M3UCKBa PHKOBOJICTBOTO Jia HANPaBU HaW-00pH MPUOIU3UTEITHH OIICHKH, HAYNCIICHUS U Pa3yMHO
000CHOBaHU TMPE/IIONI0KEHNS, KOUTO OKa3BaT ePeKT BbPXY OTYETCHUTE CTOWHOCTH Ha aKTUBUTE U MACHBHTE,
Ha TIPUXOJMTE U Pa3XOJUTe, M Ha OMOBECTSABAHETO HA YCIOBHU B3eMaHUs W 3aJIbIDKCHUS KbM JlaTaTa Ha
CbcTaBsiHe Ha (DMHAHCOBHS OTYET. Te3W MPUONM3UTETHH OLEHKH, HAYUCICHHS M MPEIONOKEHUS ca
OCHOBaHHM Ha MH(OPMAIHATA, KOATO € HATMYHA KbM JaTaTa Ha U3rOTBSHE HAa ()MHAHCOBUS OTYET, OPaad

KOC€TO 6’B,Z[CH_II/ITC (baKTI/I‘JGCKI/I pe3yiiTaTt Ouxa MOIJIH Ja 6’B,Z[aT PAa3jInYHU OT THAX.

2.8. Ib1mepHn NpeAnpUsATHS
JbmepHn ca JapyxecTBaTa, BbpXy Kouto Antepko AJ] ymnpaxHsBa KOHTPOJ ChIJIACHO
onpeneneauero B MCPO 10 Konconunupanu ¢pruHaHCOBH OTUETH.

pr)i(eCTBOTO — Maika (I/IHBCCTI/ITOp’LT) KOHTpOJIUpa APYKECTBOTO, B KOCTO € HMHBECTHUpAJIO, AKO

Cbnpoeoofcdamume benesicku ca Hepas’deﬂHa uacm om npujiosiceHume KOHCOJluaupaHM d)uHClHCOGu omuenmu.
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WHBECTUTOPHT UMa:
— IIpaBomomus BepXyY APY>KECTBOTO;
— llpaBa BppXy MpOMEHINBATa BH3BPBIIIEMOCT OT CBOETO y4acCTHE B APY>KECTBOT;
— Bb3MOXHOCT Ja U3MON3Ba CBOUTE MPABOMOILIUSA BBPXY MNPEANPUITHETO, 3a Ja OKaxe
BB3JICHCTBHIE BHPXY pa3Mepa Ha Bb3BPHIIAEMOCTTa OT HHBECTHIIHATA.
JpmiepHnTe IpyKecTBa ce KOHTPOIHMPAT OT Aarara, Ha KOSTO KOHTPOIBT € MPHIOOUT OT
I'pymara u criupar ma ce KOHCOMUAMPAT OT JaTara, Ha KOSTO ce MpHeMa, e KOHTPOIBT €

3aryoeH.

2.9. Herekyum aKTHBH, KJIaCH(QUIHPAHU KATO JbPKAHHU 32 NMPOaak0a, U AKTUBU, BKIIOYEHH

B I'PYIH 32 0CBOOOK/AaBaHe, KIacupUIHPAHU KATO IbP:KAHHU 32 MPOAAK06a

IIpe3 2018 roamHa pHKOBOACTBOTO Ha ['pymara e B3eno pemieHHe 3a Ipojak0da Ha OIpeaesieHU
IBIIEPHU JpykecTBa. [IpeHOCHAaTa CTOWHOCT Ha aKTUBUTE U MACHBUTE, KAKTO W PE3YJITATUTE OT JeHHOCTTA,
CBBpP3aHH C JPYKECTBaTa, KOUTO ca OOSBEHM 3a mpojaxda ca MpencTaBeHH Mo-10y. B chOTBETCTBHE C
m3uckBHusITa HAa MCDO 5 Hemekywu axmusu, npedHasHaveru 3a npooadxcoa, B HACTOSIIUS KOHCOTUIUPAH
()MHAHCOB OTYET TE3W AKTHBH, CBBP3aHUTE C TIX MACHBH U (PUHAHCOBH PE3yJTaTH Ca MPEJCTABEHU KaTo
MOJIJIKAIIM HA HEMOCPEACTBeHA mponaxba. ['pynara He e mpusHanma 0Oe3IEHKa BHB BPb3Ka C aKTUBUTE,
MpeHAa3HAYCHH 3a TpoJaxba W CBBP3aHUTEC C TAX I[MACHBH, MPEACTABCHM KAaTO AKTHUBH, AbPXKAHU 34
npojax0a, Thii KaTo PBKOBOACTBOTO CUMTA, Y€ OYAKBAHUTE MOCTBHIUICHHUS, KOUTO IIE TOIYYH TEKYIIO U B
MEepecrekTHBa OT Mpojakdarta WM, HaMaJeHH C OYaKBAHUTE PasXOad MO Mpojaxdara, e HaJBUIIIABAT
MPEHOCHATa UM CTOIHOCT.

OKOHYATEJICH JIOTOBOP 32 Mpoaak0a Ha TopecIioMeHaTHTE ApyKecTBa € moamnuca Ha 29.06.2019 r.,

a caenkara e ¢puHamu3upana Ha 29.07.2019 1.

AKTHBH 30 omm 2019 (B
XWI. JIB)
VIMoTH, MalllMHU U CHOPBKEHUS 201
Hemarepuannu, HeTEKyIU aKTUBU 922
AKTHBY IO OTCPOYEHH JaHBLU 36
Marepuanuu 3anacu 6
Tekymu B3eMaHust 4 860
[IpennnaTenn pa3xoau 44
Jpyru B3emaHus 150
ITapu u napuyHU €KBUBAJIECHTU 1424
O0mmo akTHBH 7 643

Cbnpoeoofcdamume benesicku ca Hepas’deﬂHa uacm om npujiosiceHume KOHCOJluaupaHM d)uHClHCOGu omuenmu.
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ITacuBu 30 wuu 2019 (B
XHJL. JIB)

DUHAHCOB JIU3UHT 30
bankoBu 3aeMu

TBHProBCKU 3aBIIKCHUS 5344
3aabKEHUS KbM TIEpPCOHAITA 49
3abKEHUS KbM OCHTYPUTEIHU TIPEITUATHS 46
3aabIKEHHS 3a JaHBIHU 131
Jpyru 3aabmkeHus 120
O0mo nacuBu 5720

3a mecTtre Mecena

Ha 2019 (B xui1.71B.)

IIpuxoau oT mpomaxom 11933
CebecToMHOCT Ha poJaxkouTe (10 253)
BpyTHa nevanba 1 680
Jlpyru npuxoau oT NeHHOCTTa 8
Pasxoau mo mpomaxou 21

AMUHUCTPAaTUBHHU Pa3XOau (1 649)

Hpyru pazxoau 3a AeHOCTTa 79)

ITeuanba (3ary6a) ot onepaTUBHA ASHHOCT (60)
DUHAHCOBH Pa3xou (63)
Pa3xonu 3a manbm (13)
[Tewanba ot nerHOCTTA (136)

2.10. HexoHTpoJMpaIo yyacrue
HekoHTponupamoro ydyacTue ce OLEHSBa M0 MPONOPLHOHAIHUA [ OT pasrpaHUYMMHUTE HETHU

aKTHBH KBbM JIaTaTa Ha IPHI0OWBaHE.

2.11. KoHconnpanus

KoHconmuaupanusaT (GUHAHCOB OTYET HA €IHA Ipyna BKIOYBAa KOHCONUAHMpaHUS (UHAHCOB OTYET HA
rpymnaTta-Maiika u GUHAHCOBUTE OTYCTH Ha ABIIECPHUTE APYKecTBa, M3roTBeHU KbM 30 foru 2019 1. Benuku
Y aKTHWBH, TACHBH, KalWTal, MPUXOAH, Pa3XoAy W TApUYHU TOTOIM Ha JApYXKeCcTBaTa OT Trpymara ca
MpeICTaBEeHN KaToO TaKMBa, KOUTO MIPUHAIEKAT HA €THO MIPEINpUITHE.

JbliepHn pyKecTBa ca TE€3W, KOMTO C€ KOHTpOJUpaT OT Tpynara-maika. KoHTpoiabT ce MposiBsBa,
KOrato TpylaTa-Maiika yhpaxKHsSBa IpaBa BHPXY IPOMCHIIMBA BB3BPAlIaéMOCT OT CBOETO Y4YacTHE B
IBIIEPHOTO JIPYKECTBO U UMa CIOCOOHOCT Jia OKa3Ba BIMSHUE BHPXY Ta3d BBH3BPAIaeMOCT MOCPEICTBOM

Covnposodcoawume 6enedicKu ca Hepaz0eana 4acm om npUiIoNCceHUme KOHCOMUOUPAHU QUHAHCOBU OMYemu.
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Bnactta cu. KoHconumupaHusaT (MHAHCOB OTYET € W3TOTBEH IMPH MPUJIaraHe Ha eHa M ChIa CUYCTOBOJHA
MOJINTUKA TI0 OTHOIICHNE HA €THAKBY CIIEIKH M CTOMAHCKH (PaKTH OT BCUYKH JIPYXKECTBA B TpymnaTta. Bcuuku
B3aMIMHU YYacCTHS B KalUTaja, KAKTO U CHIIECTBEHUTE BHTPEIIHHU CAENKH, Cala U HepeaTn3upaHu rneqaaon
B Ipymnara ca eIMMHHHAPaHH W (PHMHAHCOBHUAT OTYET € M3TOTBEH KAaTo € MPUJIOXKEH METOABT Ha IbJIHATa
KOHconuaanus. PesynraTture oT AeHHOCTTa Ha IBIIEPHHUTE JPYKECTBA C€ BKIIOYBAT B KOHCOJNUAWPAHHSA
()MHAHCOB OTYET OT JEHA Ha NMPHIOOWBaHE HAa KOHTPON BBPXY TAX M IPECTaBaT /la c€ KOHCOIHIWUPAT OT
JaTara, Ha KOSITO TO3M KOHTpos Obne 3aryOeH. [Ipm mpuaoOnBaHe Ha OBIIEPHO IPYXKECTBO B pe3yaTaT Ha
BBTPEIIHO TPYIOBO MPECTPYKTypHUpaHE, HETHUTE aKTHBH M (UHAHCOBUAT MY PE3YNTaT C€ BKIIOYBAT OT

HAYaIO0TO Ha Hali-paHHUS OTUYETEH MEPUO/I, TPECTABEH BB (PMHAHCOBHUS OTYET.

2.11. Ipuxoamn

[Ipuxonute OT mpomaxOUTe M pa3xoAWTe 3a ACHHOCTTA Ca HAYUCISIBaHU B MOMEHTAa Ha TAXHOTO
BB3HHUKBAaHE, HE3aBUCHMO OT IMAapUYHUTE TOCTHIUICHUS W IuiamaHus. OTYUTAHETO W TPU3HABAHETO Ha
MPUXOJIUTE U Pa3XOJHWTE CE M3BBPIIBA NPU Cla3BaHE HA M3UCKBAHETO 3a NMPUYMHHA M CIEACTBEHA BPh3Ka
MEXTy THX.

[Ipuxonure ce OlEHABAT MO CHpaBeJIMBaTa CTOWHOCT Ha TOJYYCHOTO WM TOJICKANOTO Ha
MOJTyYaBaHe WY IUIAIIaHe Bh3HATPAXK/ICHUE, HAMAJIEHO ChC CyMaTa Ha BCHUKU MPEOCTABEHU OTCTHITKH.

I'pymara mpu3HaBa NpUXO0aU, KOTATO CymMaTa Ha MPUXOa MOXe Ja ObJe HAJCKIHO OLICHEH, KOraTo €
BB3MOXHO ['pymara fma momydu ObIENIM MKOHOMHYECKH HM3TOJM, W KOTaTo OTroBaps Ha crenu(uIHH
KpUTEPUH 32 BCSKa JACHHOCT Ha [ pynara, KOHKpeTH3upaHa mo-moiy.

Cymmure, chOpaHl OT IMETO Ha TPETH CTPaHH, KaTO NAHBIH BbPXY MPOAKONUTE, KAKBBTO € TaHBKBT
BBPXY J00aBEeHaTa CTOMHOCT, C€ M3KJII0YBAT OT MPUXOJHTE.

. Ilpusnasane na npuxoou no 002080pu ¢ Kiuenmu

IIpuxonute B I'pynaTa ce mpr3HaBaT, KOraTo KOHTPOIBT BBPXY OOCIIaHUTE B JOTOBOPA C KIIMEHTA
CTOKM W/WIIM YCIOYTH C€ TPEeXBbpPJIM Ha KIMEeHTa. KOHTpONBT ce NpexBhpis Ha KIWEHTa TIpH
YAOBJIETBOPSIBaHE Ha 33aBJDKCHHATA 32 U3IIBJIIHEHHUE 10 TOTOBOpA Ype3 MPEXBBPIISTHE Ha OOCIAHUTE CTOKH
W/WIIK TIpeIoCTaBsiHEe Ha 00CIIaHUTEe YCITYTH.

Karo mano I'pynarta e gocTurHana 1o 3aKiIOYeHHE, 9€ TO € MPHUHIMIAT B JOTOBOPEHOCTUTE CH 32
MIPUXO/IH, Thil KaT0 OOMKHOBEHO | pymara KOHTPOJIMpa CTOKUTE WM YCIYTUTE MPEAN 1a TH MPEXBHPIU KbM
KIIUCHTA.

I'pymara mnpu3HaBa TPUXOAM, KOTATO YJIOBICTBOPH 3aIBDKEHHUETO 3a WU3IBJIHCHUE, CHIIACHO
YCIIOBUSITA Ha JOTOBOPA, KaTO MPEXBBPIIH O0CIIaHaTa yCIyra Ha KiueHTa. JlajgeH akTHB (CTOKa WU yCIyra)
€ TIPEXBBPJICH, CIIE/ KaTO KIIMEHTHT MOJIYyYH KOHTPOJI BEPXY TO3U aKTHB.

= Ouyenka nHa 002060p ¢ Kiuenm
JIoroBOp ¢ KJIMEHT € HAJUIIe CaMO KOTaTo MPH BIM3aHETO MY B CHJIa TOM:

v uma THProBCKa CHIIHOCT U MOTUB;,

Covnpogodxcoauyume 6enexcku ca Hepazoenna 4ach om npuiodHCeHume KOHCOTUOUPaHu GUHaHco8y omyemu.
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v\ cTpaHMTe ca 10 0700puaH (YCTHO, IMMCMEHO WM Ha 0as3a ,,yCTAHOBEHA M OOIIONpH3HATA
CTOTIAHCKA MPAKTHUKA") ¥ CE aHTAXHUPAIH Ja TO U3IThJIHAT;

v/ mpaBara Ha BCsSKa CTpaHa MOraT Ja ObJaT WACHTH(UIMPAHH [0 OTHOIIEHHE HA CTOKUTE MU
YCIyTUTE, KOUTO I1Ie ObIaT MPEXBHPIICHH;

v/ ycroBusTa 3a IUIAIAHE MOTAT 1a ObaaT UAeHTHUIMPAHH; 1

v\ CBIIECTBYBa BEPOSATHOCT BBL3HATPAKICHMETO, HA KOETO JPY)KECTBOTO HMMa IPaBO IPH
M3ITBIHEHNE 33ABJDKEHUATA CH 32 U3ITBJIHEHHUE, Ja Ob/1e TIOIYUICHO.

[Ipu oneHka Ha chOMpaeMOCTTa ce B3eMarT MPeIBH]] BCHUKH PeIeBaHTHU (aKTH M 0OCTOSTENICTBA IO
CeNKaTa, BKJI. MUHAJ ONUT, OOWYaiiHi OM3HEC MPaKTHKH, MyOJUKyBaHH MPaBWJIA U HANPABEHH HU3SIBICHUS
oT cTpaHa Ha JlpyxecTBOTO, 006€3meueHus 1 Bb3MOXKHOCTH 32 yIOBIETBOPSBAHE.

JoroBop, 3a KOWTO HAKON OT TOPEMOCOUYECHUTE KPUTEPUU BCE OIlE HE € U3II'BJIHEH, MOJIEKU Ha HOBa
OIICHKa BCEKW OT4YeTeH nepuoi. l[lodydeHuTe BB3HATPaXKJCHUS 10 TaKbB JOTOBOP CE MpPH3HABAT KaTo
3agbIDKEHHE (nacug no 002080op) B 0TUeTa 32 GPUHAHCOBOTO CHCTOSIHUE, JOKATO:

v\ BCHYKH KPUTEpPHH 3a IPU3HABAHE HA JOrOBOP C KIMEHT HE ObJIAT U3IIbIHEHH;

v\ JIpY’KECTBOTO U3IIBIHU 3abIDKEHUATA CH 3 M3IBJIHEHUE U € TOIYYMIIO LAIOTO WU TOYTH
ISUTOTO Bh3HArpaxacHue (KOETO HE MOJIeKH Ha Bh3CTAHOBSBAHE); V/HITU

v/ KOrato JOroBopbT € IpeKpareH M IMOJYy4EeHOTO Bb3HATPAKICHUE HE TIOMISKH Ha
BBH3CTAHOBSBAHE.

[Tpu mepBOHAaYaTHATA OIICHKA HA JJOTOBOPHUTE CH C KIUEHTH, [{pyKeCTBOTO MPaBH IOMBIHUTEICH
aHAIM3 W TIPEICHKAa Nalyd JBa WIM MOBEYe JO0roBOpa TpsiOBa 1a OBAAT pa3riekKIaHH B TIXHATA
KOMOWHaNus U 1a 0BT OTYCTEHH KAaTO €IMH U PECIL. NI OOCNIaHUTe CTOKU W/WIIN YCIIYTH BHB BCEKH
OTJIeNICH W/WITM KOMOMHUPAH JOTOBOp TpsOBa Ja ObJAT OTYSTEHH KATO €IHO W/HITH MOBEYE 33 IbIKCHHUS
3a U3MTbJIHEHHE.

Besiko obelianue 3a MpexBbPIISHE HA CTOKH M/WIIK YCIYTH, KOUTO Ca pa3rpaHYuMH (caMu 110 cede
CH M B KOHTEKCTa Ha JIOTOBOPA) C€ OTYMTA KAaTO €THO 3abJKCHHE 32 U3ITBJIHEHHE.

JpyXecTBOTO TpH3HABA TPHUXOJ 32 BCAKO OMOENHO 3a0bdCeHue 3d U3NbIHeHue Ha HUBO
UHOUBUOYANeH 002080p C KiueHm KaTo ce aHaTW3WpaT BUIA, CPOKA M YCIOBHSTA 32 BCEKH KOHKPETEH
JIOTOBOP.

. H3mepsane na npuxooume no 002080pu ¢ KiueHmu
[Ipuxoaute ce U3MepBaT Bb3 OCHOBA Ha OIpe/eieHaTa 3a BCEKU IOTOBOP YeHA HA COeNKama.
IJenama na cOoenxama € pa3MepbT Ha Bh3HATPAXKICHUETO, HA KOETO J[pyKECTBOTO OYaKBa Ja MMa
MpaBo, ¢ U3KIIOYCHUE HAa CyMHUTE, ChOpaHW OT UMETO Ha TpeTH crpaHu. [Ipu ompenensHeTo Ha IieHaTa Ha
caenkara, [[py>kecTBOTO B3eMa MPEBU/I YCIOBHATA Ha IOTOBOPA U OOWYAHUTE CU THPTOBCKH MTPAKTHKH.

. ILlena na coenkama u ycnogus 3a naiauwjane

Ilenata Ha caenkara oOWYailHO BKIItOYBA (DMKCHUpaHa TMPOJaKHA IIeHAa, CHIJIACHO 00Ima Win

KIIMCHTCKA ICHOBA JIMCTA.

Cbnpoeoofcdamume benesicku ca Hepas’deﬂHa uacm om npujiosiceHume KOHCOJluaupaHM d)uHClHCOGu omuenmu.
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. IlIpomennueo ev3nazparxcoenue
[IpoMeHNIMBOTO BB3HATPAXKICHUEC CE BKIIIOYBA B IICHATa Ha CJENIKaTa CaMO JOKOJIKOTO € MHOTO

BEPOATHO, Y€ HAMA J1a HACTHIIM CHIECTBEHA KOPEKIIHS B pa3Mepa Ha MPU3HATUTE KyMYJIaTUBHO MPUXO/IH.

Ilpuxoou om yciayzu
JpyXecTBOTO OTYMTa MPHUXOAU OT YCIAYTH, KaTO Cla3Ba MOETUTE AHTAXUMEHTH IO JOTOBOpA.
[IpuxonuTe OT yCIAyrH ce OTYMTAT IIPU OKOHYATEITHO MPHUKIIOYBAHE HA YCIyruTe (10 00eKTH) MpU3HATH 3a

U3IIBJIHCHU.

Jlpyzu npuxoou/0oxoou
Jpyru npuxoau u 10X0u ce PU3HABaT, KOTaTo Ce yCTaHOBH NPABOTO HA TSIXHOTO IOJTy4aBaHe.
ToBa ca mpuXoAW OT HAaeMH, JUBHIACHTH JHMXBH, oOemeTeHus. [Ipuxoaure oT HaeMu /onepaTUBEH JIU3HUHT/
ce MMpHU3HABaT HAa BpeMeBa 0aza 3a cpoka Ha goroBopa B cborBercTBHEe ¢ MCC 17, JIm3unr® no 31 nekemMBpu
2018 r. Cnen Ta3u nara B cuna € HoBust MC®O 16 JIuzuHr.
B 3aBucumocT 0T xapakTepa Ha JeHHOCTTa U JOTOBOPUTE C KIIMEHTUTE PHKOBOACTBOTO € MPELIEHMIIO

KaTeropuuTe Ha pa3OMBKa Ha IPUXOIUTE U TH € ONoBecTHIO B benescka 4.01.

2.12. Pasxoam
Pazxonute B I'pynara ce mpu3HaBaT B MOMEHTa Ha TSIXHOTO BB3HHKBAHE W Ha 0a3a MPUHIIUIIUTE Ha
HAYMCISIBAHE M CHIIOCTABUMOCT. Pa3xoam ce mpu3HaBaT, KOraTo BH3HMKHE HaMaJcHHE Ha OBJCHINTE
WKOHOMHUYECKH W3TOJIM, CBHP3aHN C HAMAJICHWE HA aKTUB WM YBEIWYCHHE Ha MACHB, KOETO MOXE /1a Oble
OIICHEHO HamexaHo. [Ipu3HaBaHETO Ha pa3XOAUTE 3a TEKYIIWS IEPUOJ CE M3BBHPIINBA TOTaBa, KOTAaTO CE
HaYUCISIBAT CHOTBETCTBAIIUTE UM NpUX0au. Pa3xox ce mpu3HaBa He3a0aBHO B OTUETA 3a MIOXOAHUTE, KOTaTo
pasxoabT HE Ch3laBa ObJeNa MKOHOMHYECKA W3ro/a WIIM KOTaTo M 10 CTEIMeHTa, M0 KoATOo Oniemara
MKOHOMHUYECKA HM3rojla HE OTroBaps Ha WM3UCKBAHMITA WM IMPECTaHE Na OTTroBaps HAa W3WCKBAaHWATA 3a
TpU3HAaBaHE HAa aKTUB B Oamanca. Pa3xogwre ce OTYMTAT HA TPHWHIWIIA HA TEKYI0 HAYUCIIBAHE U
CBIIOCTABHMOCT C OT4YeTeHHTE MNpuxomau. OIEHsSBaT ce IO CIpaBeINBaTa CTOWHOCT Ha IUIATCHOTO WITH
MIPEACTOSAIIO 3a TUTAIaHE.
PazxomuTe 3a OBAENTN MEPUOMM CE OTJaraT 3a IMPH3HABaHE KaTO TEKYII Pa3Xxoj 3a MepHoja, mpe3
KOWTO JIOrOBOPHUTE 32 KOUTO C€ OTHACAT, CC U3IIBJIHSIBAT.

duHAHCOBUTE pa3xou €€ CbCTOAT OT JIMXBCHU pPa3Xoau U APYTU NPCKU pa3Xoau IO KPEAUTH.

2.13. MoTH, MAIIMHU H CHOPBKEHHUS
WmoTtute, MalmMHUTE M CHOPBHKEHHUs (HETEKYLIM MAaTepUalHW aKTUBH) Ca NPEACTABCHU BBHB
(uHAaHCOBHS OTYET MO IIeHA Ha MpuaoOuBaHe (ceOECTOMHOCT) HaMaleHa ¢ HaTpylaHaTa aMOpTH3auus U

3aryouTe OT 00e3ICHKA.

Cbnpoeoofcdamume benesicku ca Hepa3deﬂHa uacm om npujiosiceHume KOHCOJluaupaHu d)uHchoeu omyemu.
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IIspBOHAYAIHO OLlCHSIBAHE

[Tpu mepBOHAYATHOTO MM MPHUIOOUBAHE UMOTHUTE, MAIIIMHUTE W CHOPHIKCHUATA CE OIICHSBAT IO IICHA
Ha TpupoOmBaHe (CeOECTOMHOCT), KOSATO BKIIIOYBA IMOKYITHATA IIEHA, BKJI. MHUTHHYCCKH TAaKCH W BCHUKU
MPEeKH pa3xoiy, HEOOXOAWMH 3a TIPUBEXKJaHE HAa aKTWBa B paboTHO chcrosiHME. llpekurte pasxomm ca:
pa3xoau 3a MOATOTOBKAa Ha OOEKTa, Pa3XxoaW 3a MbpPBOHAYAlHA JOCTaBKa M OO0pabOTKa, pa3xoiuTe 3a
MOHTaX, Pa3X0JH 32 XOHOPapH Ha JINIIA, CBbP3aHH C MIPOEKTa, HEBH3CTAHOBIEMH JAHBIU H JP.

IIpn mpumobuBaHe HAa WMOTH, MAalllMHA W CHhOPBHKEHUS NMPHU yCIOBHSTa Ha Pa3CpOUCHO IUTAIIAHE,
MOKYITHATAa IIeHa € €KBMBAJICHTHA Ha CErallHaTa CTOMHOCT Ha 3aIbJDKEHHETO, AUCKOHTHPaHO Ha 0a3a Ha
JUXBEHOTO PABHUIIE IO TPUBJIEUYECHUTE OT JIPYKECTBOTO KPEAWTHHU PECYpPCH C aHAJOTHUYEH MATYpUTET H
npenHazHadeHne. PaznukaTa MeXIy paBHOCTOMHOCTTA Ha MapUyHAaTa [IeHa ¥ OOIIOTO IJIalllaHe ce MPHU3HaBa
KaTo JIMXBa B TCUCHUE Ha TIEpHUOa Ha KPEIUTa, OCBEH aKo He Ce KamuTanu3upa B chotBercTBre ¢ MCC 23.

Ouenka cien npu3HaBaHe

W30panmsar ot ['pymara momxoj 3a mocienasamia OallaHCOBa OICHKA HA WMOTUTE, MAITUHHUTE W
ChOPBIKCHUSITA € MOJICIIBT HA IICHA Ha MPUI00MBaHE — HaMaJIeHa C TIOCTICIBAI0 HAYNCIECHUTE aMOPTHU3aIuN
Y €BEHTYAJIHO HATPYIaHUTE 3aryOu OT 00C3ICHKa.

3a BCUYKHM OCTaHAIM KJIACOBE HETEKYIIM MaTEpUaTHA aKTUBHU JAPYKECTBOTO € MPIIIOKUIO MOJIeNia Ha

IOCHA Ha HpI/IZ[O6I/IBaHC.

Metoau Ha aMopTH3aALHS
JpyXecTBOTO H3MOJ3Ba JIMHEEH METOJl Ha aMOpTM3alus Ha HETeKyIld MaTepUalHH AaKTHBH.
AMOPTH3HpPAaHETO Ha aKTHBUTE 3aIl04Ba, KOraTo Te ca Ha paslojIoxkKeHue 3a ynorpeba. [lone3HusT KUBOT 10
TPYIH aKTHBU € OIPE/IeNIeH B ChOTBETCTBHE C: (PM3MIECKOTO M3HOCBaHE, crienu(uKaTa Ha 000pyABaHETO,
ObpIeluTe HaMEpeHus 3a ynoTpeda M C NpearojaraeMoTO MOpPAJHO ocrapsBaHe. [I0JIe3HUST JKUBOT IO

KJIAaCOBC aKTHUBH € KaKTO CJICABA:

TpancmopTHu cpencTBa 4 ronuHU
KommtoTbpHa TeXHHKA 2-5 roguHN
Odwuc obopynsane 3- 6,67 ronuHA
Jpyrul HETEKyIU MaTepHUATHA aKTHBH 6,67 ronuHA

OHpeI[eJ'ICHI/IHT CPOK Ha IOAHOCT Ha HCETCKYIIUTC aKTUBU CC MPCTJICKIA B Kpasd Ha BCAKa roavHa U
IIpU YCTAHOBSIBAHC HA 3HAYUTCIIHNU OTKJIOHCHHA CIIPAMO 6’LI[CH.[I/ITC OYaKBaHUA 3a CPOKa Ha U3MOJI3BAHCTO Ha

AKTHUBUTC, CHIIUAT CC KOPpUTHPA NECPCIICKTUBHO.

OTnucBaHe Ha HETCKYIIIU MAaTCePUAJTHU aKTUBHU
BbamancoBara croiHOCT Ha AaJcH UMOT, MallluHa WJIN ChOPBIKCHUC CC OTIIMCBA: IPU npo;[a>i<6a,

KOrato HC CC OYaKBAT HUKAKBU APYTHM HUKOHOMHWYCCKU HU3TOAW OT HCTOBOTO H3NOJ3BAHC WIW IIPU

Cbnpoeoofcdamume benesicku ca Hepas’deﬂHa uacm om npujiosiceHume KOHCOJluaupaHM d)uHClHCOGu omuenmu.
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0CBOOOX/TaBaHETO OT HErO TIOPaJIX JIUIICA.

[Teyanbure wiu 3aryouTe, BH3HUKBAIIY MPU OTIMCBAHETO HA UMOT, MAIIHA WU ChOPBKCHUE CE
BKJIFOYBAT B OTYETA 32 BCCOOXBATHUS JOXOJ, KOraTo akTHBa Obae ormucaH (ocseH ako MCC 17 / MCDO
16 He mM3WCKBa Opyro mpu npojaxkba n obpareH nu3uHT). [legandute u 3aryouTe oT 0CBOOOXKIaBaHE OT
HETEKYIITM aKTHUBU CE€ OIpPEAeIis, KaTo MOCTBHIUICHUATA OT MpoaakOa (0CBOOOXTaBaHE) ce HaMaJsIBaT C
OanmaHcoBaTa cyMa Ha aKTHBa M CBBP3aHHTE C Mpojaxodara paszxonu. Te ce mocouBaT HETHO, KbM ,,Jlpyru
MPUXOH OT JEHHOCTTA” B OTUYETa 3a BCEOOXBATHHUS JOXO/. YacTTa OT MPEOleHBYHUS Pe3ePB, OTHACSII CE
3a OTIHUCAHUS aKTUB, C€ TIPEXBBPJISI JUPEKTHO KbM Hepasmpe/ieneHa mevasioa.

JBbIKMMOTO B3eMaHe IMPH OCBOOOXKIaBaHE HAa aKTHB OT MMOTH, MAallHHU M CHOPBKCHUS Ce
MPU3HABA TFPBOHAYAITHO TI0 CIIPaBEJINBa CTOWHOCT.

HemaTtepuaanu akTHBH

Hematepuanaure akTHBU ca TPEACTaBEHW BHB (PUHAHCOBHS OTYET IO IIEHA Ha MpHI0OWBaHE
(cebecToliHOCT), HAMAJICHA C HaTpylaHaTa aMOpTH3alMs U 3aryOuTe OT 00e3leHKa. B TexHus chcTaB ca
BKJTFOUEHU MOI00PEHUS BEPXY HACT aKTHUB.

B I'pynata ce mpunara TuHEeH METO Ha aMOPTH3AIlHS HA HEMAaTEPHATTHUTE aKTUBY TIPU OTPEICIICH
TOJIC3EH JKUBOT OT 2 T. 3a MPOrpaMHUTE MPOAYKTH, 6.67 T. 3a copTyepHara miardopma, 3 r. 3a ceprudukar
ISO.

BanancoBara CTOMHOCT Ha HEMaTepHATHUTE aKTUBU TOJUICKHU Ha TperJie]] 3a 00e3leHKa, KOTaTo ca
HaJIHIIEe ChOUTHS, WM POMEHU B 0OCTOSTEIICTBATA, KOUTO TIOCOYBAT, Ue OamaHcoBaTa CTOMHOCT OM MOTJIa Jia
HaJBUINIaBa BH3CTAHOBMMATa MM CTOMHOCT. ToraBa 0o0Oe3IeHKAaTa ce BKJIIOYUBAa Karto pa3xox B Otuera 3a

BCEOOXBATHHS TOXO/I.

II'LpBoHaya/iHA OLeHKA
BpHIIHO cBb3gazeHH HEMaTepHaIHM aKTUBU IPU IPUIOOMBAHETO UM C€ OLEH]IBa IO LIEHAa Ha
npuaoOMuBaHe, KOATO BKJIIOYBA IIOKYIIHA II€HA, BHOCHM MUTA, HEBB3CTAHOBUMH JaHBLU U Pa3Xogu 3a
MOJArOTOBKA HA aKTUBa 3a M3IMOJI3BaHE II0 IpenHazHaueHueTo My. IlpekuTte pasxoau ca: pasxoau 3a
MOJrOTOBKA Ha oOekTa (MJICTOTO, KBJETO IIE CEe M3IOJ3Ba aKTHBA), Pa3Xody 3a I'bpPBOHAYaIHA JOCTABKA,
pa3xoauTe 3a MHCTAIMPAHE PAa3XOJH 332 XOHOPAPH Ha JIMLA, CBbP3aHU C IPOEKTA, HEBb3CTAaHOBAEMU JaHbLIU
u JIp.
HeMmatepranuu akTuBM ce NpU3HABaT B Ciyyail, 4e yJOBJIETBOPSABAT OIPENEICHUETO 3a TaKUBa
nocoyeHo B MCC38 HemarepuanHu akTUBH, @ IMEHHO:
— OrtroBaps Ha ONpEAEICHUETO 3a HEMATEPHAJIEH aKTUB;
— Ilpu npunoOuBaHeTo My MOXE HaIGKTHO /1a CE OLICHH;
— Ot U3N0/I3BaHETO HA aKTUBA C€ OYaKBAaT MKOHOMUYECKU U3TOJH, IOKa3aHU C HAJIMYME WJIM IUIaH 3a
HabaBsiHE HA JOCTaTbYHM PECYPCH, TIO3BOJISBAIIN HA MPEANPUATHETO Aa MOIYYHd OYaKBAaHUTE HKOHOMHYECKH

n3rogu,; Bb3MOXHOCT e(i)eKTI/IBHO Ja H3ITbJIHsABA (bYHKL[I/IOHaIIHaTa CH pOJid B CBOTBCTCTBUC C HAMCPCHUCTO

Covnpogodxcoauyume 6enexcku ca Hepazoenna 4ach om npuiodHCeHume KOHCOTUOUPaHu GUHaHco8y omyemu.
Cmp. 21 om 49



-

ALLTERCO AJITEPKO AJ]
BEJIEXKKU KBM KOHCOJINAUPAHUTE ®PUHAHCOBU OTHYETH ENK 201047670
KbBbM 30 FOHHU 2019 I'O/JHHA

Beuuxu cymu ca 8 xunaou 6vreapcku 1eed, 0c8eH ako He e NOCOYeHO Opy2o

Ha TPEINPUATHETO OTHOCHO ynorpebaTa My WIM MMa SCHO Ne(UHUpaHA M KOHKPETHU3UpPaHA TEXHUYCCKA
OCBILECTBUMOCT.

MocaenBamm pa3zxonu

Pazxoam cBBp3aHM ¢ TOJJAPHKKA HA ITHPBOHAYAIHO YCTAaHOBEHA CcTaHIapTHa e(EeKTUBHOCT,
M3BBPIICHU ClIe]] BbBEXK/IaHE B CKCIUIOATAIMS HA HEMAaTepUATHUTE HETEKYIIHW aKTHUBH, CE MPU3HABAT KaTo
TEKyId B MOMEHTa Ha W3BbpmIBaHeTo WM. C pa3xojHTe, KOUTO BOJAT JIO YBEJIIMYaBaHE Ha OYAKBAHHTE
OBJCII WKOHOMHYECKH TIOJI3M OT W3IIOJI3BAHETO HA JIaJicH HeMaTephalieH aKTHB HaJ ITbPBOHAYAIHO
olpeJieNieHaTa CTaHAapTHA e)eKTUBHOCT Ce KOPHUTHpa OanmaHcoBaTa CTOMHOCT Ha ChOTBETHHUSI HEMaTepHalieH
AKTHB.

2.14. JIu3uHr — cyeTtoBoaHA moauTuka 10 31 nexemBpu 2018 r.

OnepaTuBeH JU3MHT

Jlu3uHT, IpU KOHTO HAeMOAATENSAT MPOJbIDKAaBa Jla MPUTEKaBa CHINECTBEHATa YacT OT BCHYKH
PHUCKOBE U CTOMAHCKHU M3TOJIU OT COOCTBEHOCTTA BBPXY NAJCHHUS aKTWB, CE KiIacH(pHIMpa KaTo ONepaTUBCH
JIU3UHT,

[MnamanusTa MO ONEpaTHUBHMS JTU3UHT C€ MPU3HABAT KATO Pa3XOId B OTYETA 3a BCCOOXBATHUS
JOXOJI, KaTo ,,AIIMUHIUCTPATHBHHA pa3Xou‘ Ha 0a3a JIMHESH METOJ 3a NeproAa Ha Mu3uHra. [IhpBOHAYAITHO
HAINPaBeHUTE TMPEKU Pa3XOJd BHB BPH3KA C JIOTOBAPSHETO W YPEKIAHETO HA ONEPATHBHUS JIM3WHT, CE
n00aBAT KbM OaraHcoBaTa CTOMHOCT Ha OTNAJCHHUTE aKTUBU WM CE TIPU3HABAT Ha 0a3aTa HA JTUHEWHUS METOJ

B IPOABJDKCHUC Ha CPOKA Ha JIM3WHTA.

®UHAHCOB JIM3HUHT
JIM3UHTOBUAT JOrOBOp, MO CHJaTa Ha KOWTO Ha OPYXKECTBO OT I'pymara ce mpexBBPIAT BCUYKH
PUCKOBE W CTONAHCKU IIOJI3M, MPOU3THYAIIA OT COOCTBEHOCTTa BBPXY aKTHBA, C€ KIaCH(pHUIMpa Karo
(UMHAHCOB JIM3WHI, M HAeTUs aKTUB ce Kanuraam3upa B OtTuera 3a (DUHAHCOBOTO CBHCTOSHHE Ha
JIM3UHTOMOJyYaTesl KaTo Ce MPEACTaBs KaTo HMMOTH, MAIIdHH W CHhOPBXKEHHS. [Ipd ITbPBOHAYAIIHO
MpU3HABAHE HACTHTE aKTHBH C€ OTYMTAT II0 MMO-HHUCKA — IO HACTOSAIIATa OT CHpaBeUIMBaTa CTOMHOCT U
HACTOYIIATa CTOMHOCT HA MUHUMAJIHUTE JTM3WHTOBY IUTAIIaHusg. MUHHUMAIHHUTE IM3UHTOBUTE ILIAIAHUS CE
pasmpenensaT Mexay (HUHAHCOBM pa3xoad (JIdXBaTa) W HaMaJleHWE Ha JIM3MHIOBOTO 3aIbJDKEHHE
(rnaBHua). DMHAHCOBHUTE Pa3X0Id CE PA3MPEACTAT KbM BCEKH IEPHOJ 3a BPEMETO Ha JIM3MHIOBHS CPOK,
Taka 4e Jia ce TIOCTUTHE MOCTOSHEH JIMXBEH IMPOIEHT 3a OCTaBalllaTa HEW3IUIaTeHa YacT OT TJIaBHUIIATA IO
JIU3WHTOBOTO 3aJbJDKCHUE. JIMXBeHHTE pa3xoau ce BKIoYBaT B OTdera 3a BCEOOXBATHUS JIOXOH KAaTo
,»OUHAHCOBU pa3xoau’.
[IpunobutuTe 1O (PMHAHCOB JTU3UHT aKTHBH C€ aMOPTU3UPAT Ha 0a3a MOJIC3HHS KUBOT HA aKTHBA

1 B paMKUTC Ha JIM3UHI'OBHUA CPOK.

Covnpogodxcoauyume 6enexcku ca Hepazoenna 4ach om npuiodHCeHume KOHCOTUOUPaHu GUHaHco8y omyemu.
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2.15. IpoBu3un
[IpoBm3um ce mnpusHaBaT, korato I[pymara wuMa HACTOANMO (KOHCTPYKTHBHO WJIM IPaBHO)
3a]bJDKCHUE B PE3yNTAT HAa MHHAIO CHOWTHE, M € BEpOSATHO 4Ye IMOracsBaHeTo/ YPEeKIaHETO Ha TOBa
3aIbIDKEHIE € CBbP3aHO C HM3TH4YaHe Ha pecypcH. llpoBmsmmre ce oreHsBaT Ha 0Oa3za Hai—moOpara
MpuOJIM3UTENTHA TpeleHKa Ha pPBKOBOACTBOTO KHbM JaTraTa Ha CBhCTaBSHE Ha (PMHAHCOBHS OTYET 3a
pasxoauTe, HEOOXOAWMH 3a YPEXKJaHETO Ha CHOTBETHOTO 3aabiDKeHHe. llpubnmsnrenHara oOleHKa ce
TUCKOHTHPA, KOTaToO MageKbT Ha 3aJbDKEHHETO € IbarocpodeH. Koraro ce odakBa 4acT OT pecypcuTe,
KOWTO IIe Ce H3MON3BAaT 3a YpeXJaHe Ha 3aIbIDKEHHETO Ja ObJaT BH3CTAHOBEHH OT TPETO JIHIIE,
Ipy>KeCTBOTO TIPHU3HABA B3EMaHe, aKO € HAJTUIIE BICOKA CTETIEH Ha CUTYPHOCT Ha HETOBOTO ITOJTy4YaBaHe,
CTOWHOCTTAa My MOJK€ HAJEeXTHO N1a C€ YCTaHOBM M JOXOA (KpeauT) mo chimata mo3umus B Otyera 3a
BCEOOXBATHHS TOXO/I, KBJIETO € MpeACTaBeHa M caMaTa IMPOBU3HSL.
2.16. MarepunaaHu 3anacu
MarepuaiHuTe 3amacu ce OTYHMTAT IMO0- MO HUCKaTa OT : IIeHa Ha mpuaobuBaHe (ceOecTOHHOCT) U
HETHa pealn3upyeMa CTOHHOCT.
Pasxoaure, KOUTO ce M3BBPILBAT, 3a Ja JOBENAT AaZeH MaTepHalieH 3alac B HETOBOTO HACTOSILIO
CBCTOSIHUE U MECTOHAXOKACHHUE, Ce BKIIOYBAT B lIeHaTa Ha MpuaoouBaHe ( ce0ecTOWHOCTTA ), KAKTO CIIE/ABA:
= Marepuanu — MOKYITHATA [IEHA ¥ BCHYKU JTOCTaBHH Pa3XO/IH;
= CroKu - TOKyIHaTa IleHa W BCHYKH JOCTaBHHU Pa3XOJH, MHTA, TPAHCIIOPTHH Pa3XOaH
HEBBH3CTAaHOBSICMH JIAaHBIIU U JAPYTH Pa3XxoaH, KOUTO JOMPHHACAT 32 MPUBEKIAHE HA CTOKUTE
B TOTOB 32 TAXHOTO U3MOJI3BAHE BUJ.
[Ipu ymorpeba (mpomax6a) Ha MaTEPHAIIHUTE 3allaCH CE W3MOJI3Ba METOABT ITBPBA-BXOIAINA IIbpBa-

W3XOIAIIA.

2.17. IleHCHOHHH H APYIH 3aAbJIAKEHHs KbM IePCOHAA

TpynoBute U OCUTYpUTEIHNUTE OTHOIIEHUs C paOOTHULMTE U CIIy>KuTenuTe B ['pynaTa ce ocHOBaBar
Ha pasnopendute Ha Konexkca Ha TpyZa M Ha pasnopenOMTe Ha JEWCTBAIlOTO OCUT'YPUTEIIHO
3aKOHOZATeJICTBO B PBbirapus U 3aKoHOJATEICTBOTO HAa ChOTBETHATa AbPXKAaBa, B KOATO € PETUCTPHPAHO
IBILIEPHOTO ApyxecTBo. B I'pynara ce HauncisiBaT U pealu3upaT CyMH 3a JOXOAU Ha I€pCcoHaja 110 BUJOBE,
KaKTO clle/iBa:

KpaTkocpounu noxonu

Kpatkocpounu ca oHe3uW AOXOIM Ha MEpcoHana moj QopMara Ha Bb3HArpakIcHHsA, OOHYCH U
COLIMAITHY JIOTIIALaHus U IPUI0OUBKH, KOUTO ca U3UCKYEeMH B paMKuTe Ha 12 mecela OT Kpast Ha OTYCTHUS
MEepUoJ, B KOUTO MEPCOHAIBT € TOJOXKMI TPYJ 32 TAX MU € U3IIBIHII HEOOXOJUMHUTE YCIOBHUS 32 TAXHOTO
nony4aBaHe. Te ce mpuU3HaBaT KaTo TeKyll pa3xox B OTyera 3a BceOOXBATHUS AOXOI B OTUYETHHUS MEPUO, B
KOUTO € MOJIOXKEeH TPYABT, U KaTo TEKyIo 3axbibkeHue B Ordera 3a (UHAHCOBOTO CHCTOSIHUE (Cien

npucnagaHe Ha BCUYKH IJIATCHU BEYC CyMU U y,[[p”b)KKI/I) B HCAMCKOHTHUPAH pa3Mep.

Cbnpoeoofcdamume benesicku ca Hepas’deﬂHa uacm om npujiosiceHume KOHCOJluaupaHM d)uHClHCOGu omuenmu.
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KbM marata Ha chCTaBsiHE Ha BCEKHM (PUHAHCOB OTUYeT JIpy>KECTBOTO IMpaBW OIICHKA Ha CyMaTa Ha
OYAKBAHUTE PA3XOJH [0 HATPYMBAIIUTE C€ KOMIICHCUPYEMH OTITYCKH, KOATO C€ OYaKBa Ja ObJe M3IIaTeHa
KaTo pe3yaTaT OT HEW3MOJI3BaHOTO MPaBO HA HATPyIaH IUIaTEH TOJMINEH OTITYCK. B olleHkara ce BKIIOYBAT
MpUOIM3UTENIHATA CyMa B HEIUCKOHTHPAH pasMep Ha Pa3XOAWTE 3a CAMHTE BB3HATPAKICHUSA, KAKTO U
Pa3XOaHTE 32 OCUTYPOBKH 32 3aBDKUTEITHOTO IbPKABHO OOIMIECTBECHO OCUTYpPSIBaHE, KOUTO PabOTOIATEIISAT
IBDKA BBPXY Te3W cymu. OYaKBaHUTE pPa3XOodd 10 HATPYHBAIIUTE CE KOMIICHCHPYEMH OTITYCKH Ce
TIPU3HABAT KaTo TeKyml pa3xon B OTdera 3a BceoOXxBaTHHs MoxoAd. [Ipeanmpusarrero nmpu3HaBa KaTo TEKYIIO
3aabpkeHne B OtdeTa 3a GUHAHCOBOTO CHCTOSIHHE HEIMCKOHTHpaHaTa CyMa Ha OIICHCHUTE Pa3XxojIu 3a
IJIaTeH TOMUIIEH OTIYCK, KOUTO C€ OYakBa Ja ObAaT M3IUIATEHH Ha PAOOTHUITUTE U CIIY)KUTEIIUTE B 3aMsSHA
Ha TEXHUS TPY]I 32 MPEIXOTHA OTICTHH ITCPHUOIH.

IIporpama ¢ onpeaejeHl OCUTYPUTETHH BHOCKH

OcurypuTeHUTe W TMEHCHUOHHUTE IJIAHOBE, mpuiaranu oT JlpykecTBaTa B KauyeCTBOTO My Ha
paboTomaTen, ce OCHOBaBaT Ha OBJITAPCKOTO OCUTYPUTEITHO 3aKOHOAATEIICTBO U Ca IJIAaHOBE C JeUHUpPAHU
OCHUTYPHUTEITHH BHOCKH. CBITIaCHO TAX pabOTOAATENAT IUIalla MECEYHO OMPEICIICHU OCUTYPUTCITHH BHOCKH
Ha 0a3a (pUKCUpPaHU O 3aKOH MPOICHTH, U HAMA MPABHO MJIM KOHCTPYKTHBHO 3aJbJDKCHUE Ja JOTJalia B
OCUTYPUTEITHUTE (OHJOBE OBICIIN OCUTYPUTEIIHM BHOCKH B CIIyd4auTe, KOTAaTO T€ HAMAT JOCTATHYHO
MapUYHU CPEJICTBA J]a U3ILIATIT Ha ChOTBETHUTE JIMIA 3apA0OTCHHUTE OT TSAX CyMH 3a IMEepHoja Ha TPYIOBHS
UM CTax. AHAJIOTUYHU Ca 3aJbJIKEHUATA IO OTHOLICHUE HA 3PAaBHOTO OCUTYPSIBAHE.

Pa3mepuTe Ha OCHTYpUTEITHUTE BHOCKH CE€ YTBBPXKIaBaT KOHKPETHO ChC 3aKoHa 3a OroJKeTa Ha
JOO u 3akona 3a O0romkera Ha H30K 3a choTBeTHaTa roguHa. JIbmKuMuUTEe OT paboTodaTens BHOCKHU 3a
COIMAJTHO W 3MIPaBHO OCHUTYPsIBAHE CE MPHU3HABAT KAaTO TEKyIl pa3xon B OTdeTa 3a BCEOOXBATHHUSA JOXOI B
OTUETHHUS TICPHOJ] HAa HAYMCIISABAaHE HA CHOTBETHUTE IOXOAHM, C KOWTO TE€ Ca CBBP3aHHM, M KATO TEKYIIO
3aabpkeHne B Otdera 3a GUHAHCOBOTO CHCTOSIHUE B HEIUCKOHTHPAH pa3Mep.

JpyxecTBara, BKIIIOYCHH B KOHCOJHMIHPAHHUS OTUYET, pabOTEeId B CTpaHUTE W3BLH bharapus,
OCUTYPHUTEITHUTE U IICHCHOHHU TUTAHOBE CE OCHOBABAT HA 3aKOHOJATEIICTBOTO OT CHhOTBETHATA CTPaHA.

KbM JIpykecTBara HIMa Ch31a/ieH U GYHKITUOHUPAII] YACTCH JOOPOBOJICH OCUTYpUTENeH QOH]T.

JAbaArocpoyHu 10X0A4 HA MEPCOHAJIA

CrriacHo Konmekca na tpyma JlpykectBara, paborenu B brirapus ca 3aabDKeHH @ M3IUIAIa Ha
JUIla OT TepCOHalla MPH HACTHIIBAHE HA TICHCHMOHHA BB3pacT OOE3MICTCHHE, KOETO B 3aBHUCHMOCT OT
TpyaoBus ctax. [1o CBOUTE XapaKTePUCTHKH TE€3U CXEMH NPEJICTABISABAT “IUIAHOBE C JC(HUHUPAHU JTOXOIU .
Pa3xonu 3a mpATOCPOYHM 33BKEHUS KBM MEPCOHANA 32 00C3IIETCHUS ITPHU MIEHCUOHUPAHE HE ca MMPU3HATH
B Otuera 3a BCeOOXBATHUS JOXOJ, ThH KaTO HsAMa PAOOTHUIM U CIIY>)KHTENH, KOUTO III¢ CE TICHCUOHUPAT B

Oonuskute 5 TOAWHH.

Cbnpoeoofcdamume benesicku ca Hepa3deﬂHa uacm om npujiosiceHume KOHCOJluaupaHu d)uHchoeu omyemu.
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2.18. AKIUOHEpeH KanmuTaa

I'pymara e BB3mpuena (uHaAHCOBaTa KOHIEHIIMS 3a MOAMbpKaHEe Ha Kamurtana. [lomabpxkaHeTo Ha
(hMHAHCOBHS KamMTaJ Ce OIEHABA M0 HOMHUHAIHU MapuyHu eauHuIy. lledanbara 3a oT4eTHUS mepHof ce
CUMTa 33 MPUI00HTA, CAMO aKo NMapuyHaTa /(puHaHCOBaTa/ cyMa Ha COOCTBEHHUSAT KAalUTAll B Kpas Ha Mepruojia
MpeBHIlIaBa MApUYHATA CyMa B HA4YallOTO Ha MEpUOna, CIe/ MPHCIaZaHe Ha paslpeleNieHusATa Ha MEXIy
COOCTBEHHIINTE WJIM BIOKEHUSAT OT TSIX KallUTall IIpe3 Meproaa.

Anrtepko AJl € aKIMOHEPHO JPYXKECTBO M € 3aJbJDKEHO J1a PeTUCTpUpa B B THProBCKUS PETUCTHP
OTIpe/ieTIeH ChC 3aKOH aKIMOHEpeH KaluTad, KOWTO Ja CIy)XH KaTro o0Oe3leYeHre Ha B3eMaHUsATa Ha
Kpeauropute Ha JpyxecTBOTO. AKIIMOHEPUTE OTTOBAPAT 32 3aIbJDKeHHsITa Ha [[py’kecTBOTO 10 pa3Mepa Ha
CBOETO aKIIMOHEPHO y4acTWe B KallMTalla M MOraT Ja NMpeTeHIupaT BpbIIaHEe HAa TOBAa ydYacTHE caMoO B
MIPOM3BOCTBO TI0 HECHCTOSITETHOCT VTN JINKBHIAITHSI.

CoOcTBeHMAT KANMUTAJ € OCTaThUHATA CTOMHOCT Ha aKTHBUTE Ha APYXKeCTBaTa Ciie]] IPUCTIATAHETO
Ha BCUYKHUTE My IMacuBH. B Hero ce BKIIOUBa:

Perncrpupan kanuran — npeacrtaes ce B Oruera 3a (pUHAHCOBO CHCTOSHHE ChOOpa3HO Opos Ha
EMUTHPAHUTE aKIIUU C HOMHHATTHA CTOMHOCT 32 BCSIKA aKIHsL.

DuHAHCOB pe3yaTrat — (GopMupa ce KaTo pasiuKa MEXIy HPUXOAUTE W HAYUCICHUTE 3a TSIX

pasxoau. B Hero ce BkirouBa:

a) HepasMpezeeHa neyanoa;

0) HemokpuTa 3aryoa;

B) OanaHcoBa medanba WM 3ary0a OT TeKyllaTta TOAWHA, KOATO ce mpenctaBs B Ordera 3a
(hPMHAHCOBOTO CHCTOSIHHE CJI€]] HAYUCIIIBaHE Ha Pa3XOANTE 33 AbJKUMHU JTaHBIIH.

CoOCTBEHHAT KaluTall Ce OTYWTAa HaMalieH C paslpelelieHWTe NWBHUICHTH Ha NPUTEKaBaHUTE
aKIMM TIpe3 TIepro/ia, B KOKTO Te IIe OBAaT pasnpeeieHu (TacyBaHu OT 00II0TO ChOpaHue).

ChIulacHO M3HMCKBaHMATAa Ha THProBCKHUs 3aKOH M ycTraBa Ha Antepko AJl e mnbxkHO (hopmupa
pe3epBH 3a CMETKa Ha!

— Haii- MaJKO eJHa JleceTa OT Mmedandara,KosTo ce OTHeNsd JAoKaTa CpelcTBaTa AOCTHTHAT 25 Ha

CTO OT aKIIMOHEPHUS KAITUTAJ;
— cpencTBaTa, MOJYYSHH HaJ HOMUHAIHATA CTOMHOCT Ha aKIMUTE MPH U3JaBaHETO UM (IIPEMUCH
peseps);
Pe3epB oT npeu3yuncieHre Ha BAJyTATA HA NMpeICcTABeHATa Yy:KIeCTPaHHA AeiiHOCT — Bh3HUKBA OT
HETHUTE e(EKTH OT MPEBATYTUPAHETO HA OTYCTUTE HA JIBIIEPHUTE JPYKECTBA B Uy)KOWHA OT TEXHHUTE

(YHKIIMOHATHU BAJyTH B OBITAPCKH JIEBA, C IIET TIXHOTO KOHCOIHIMPaHE.

Janbuu BbpXy nevasndoara

JlaHbKbT BBpXY NedaadaTa 3a roaArHaTa MPEICTaBIIBA CyMa OT TEKYIIH M OTCPOYEHH NaHbBIIH.

Cbnpoeoofcdamume benesicku ca Hepas’deﬂHa uacm om npujiosiceHume KOHCOJluaupaHM d)uHClHCOGu omuenmu.
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TekymuTe AaHBIM BBPXY IMedyanbaTa ca OIPENeICHH B CHOTBETCTBHE C H3UCKBaHUATA Ha
CHOTBETHOTO 3aKOHOHaTelacTBO. HomMuHanHata ganbuHa ctaBka B bearapus 3a 2019 r. u 2018 1. e 10%, 3a
Cunramyp- 17 %; Pympaus- 16 %; B Makenonus- 10%; B Mamaiizus 7o MYR 500 000 e 20% wu 3a
npesuieHueTo e 25%, 3a Creauaenn Amepukancku latu : 15 — 35 % wu 3a Taitmang 20%.

OTcpodeHnTe AaHBIM BHPXY MedandaTa ce ONMpeAeNsaT KaTo ce M3IO0JI3Ba OaJaHCOBUAT MACHUBEH
METOJI 10 OTHOINCHWE Ha BCHYKH BPEMECHHHU PAa3IMKH KbM JIaTara Ha ChCTaBsiHE Ha ()MHAHCOBHS OTYET,
KOHUTO CHIIECTBYBAT MEX Ty OaIaHCOBUTE CTOWHOCTH M JAHBYHUTE OCHOBU Ha OT/ACITHHUTE aKTUBH U MTACHUBH.

OTcpodeHnTe TaHBYHU MACHBYU CE MPU3HABAT 32 BCHYKU 00JIaraeMi BpEMEHHH Pa3IUKH.

OTtcpodeHnTe AaHBYHM aKTHBU C€ TPHU3HABAT 32 BCHUYKH HAMajseMH BPEMEHHH pa3uKd WU 3a
HEU3IOJI3BaHNTE TAHBYHU 3ary0H, 0 CTENeHTa, IO KOSITO € BEPOSITHO Te Ja Ce MPOSBAT 00paTHO H 1a Objae
reHepHupana B ObJEIIe qocTaThyHa ofaraeMa nevanda Wik 1a ce MPOSBIT o0JlaracMu BPEMEHHH Pa3IuKH,
OT KOUTO JIa MOTaT Jla Ce MPUCIIaTHAT TEe3U HaMaJIIeMH Pa3JIuKy.

BanancoBarta CTOWHOCT HAa BCHYKH OTCPOYCHU JaHBYHHM AaKTHBH CE TpErNiekKIa Ha BCsiKa Jara
W3TOTBSIHE HA ()MHAHCOBHUS OTYET M C€ PEAYylUpa JO CTEIEHTa, JIO KOSITO € BEPOSITHO T€ Ja CE IMPOSBAT
0o0paTHO | J]a ce TeHepHpa IOCTaThYHO o0slaragMa nedanda, OT KOSITO T€ Ja MOTaT Jia ObJaT IMPHUCIIa HATH.

OTCpOYCHUTE JTaHBIU, CBBP3aHU C OOCKTH, KOUTO Ca OTYCTCHU JUPEKTHO B COOCTBEHHUS KaIUTAal
WK JIpyra 0ajaHCOBa IMO3UIIMS, CHIIO C€ OTYUTAT JUPEKTHO KbM CHOTBETHHUS KAIMTAJIOB KOMITOHCHT WM
OaslaHCOBa MTO3UIIHSL.

OTCcpodYeHUTE NJaHBFYHH aKTHBY M TIACHBH CE OIICHSBAT Ha 0a3a MaHBUYHUTE CTABKHU, KOMTO CE OYaKBa
Jla ce MpuJjIaraT 3a Mepuoja, Mpe3 KOWTO aKTUBUTE III¢ CE PEalIu3Upar, a MACUBUTE IIIE Ce ypeasT (1oracsr),
Ha 0aza JaHBUHUTE 3aKOHH, KOUTO Ca B CHJIa WJIHM B rojisiMa CTENEeH Ha CUTYPHOCT CE€ OYaKkBa Jia ca B CHJIA U
ca MOCOYeHN KOMITEHCHPAHO B OT/EJIHA CTATHS Ha OTYETa 32 (PMHAHCOBOTO CHCTOSHUE.

Ksm 30.06.2019 1., 31.12.2018 1. mMa oTCpoUYeHN JaHBIM BBHPXY Iedaadara camMo 3a OBITapcKUTE
Ipy>KecTBa U Te ca olleHeHH npu ctaBka 10%.

Jloxoau Ha aKIUs

OCHOBHHTE JOXOIM Ha aKIHA CE W3YUCIIABAT KAaTO Ce pas/ieid HeTHaTa redanda Wiy 3aryda 3a
Meproza, MoJIeXkala Ha paslpelelieHne MeXIy aKIHOHEpPHUTe, MPUTEKaTenn Ha OOMKHOBEHHM aKIWU, Ha
CpeaHO TpeTeryieHus: Opol Ha IbpKaHUTE OOMKHOBEHH aKIIMHU 3a TIEPHO/Ia.

CpenHo TpeTeryieHuAT Opod aKIMM TPENCTaBsABa OpPOAT Ha IHPKAHUTE OOMKHOBEHW AaKIMH B
HAYaJIOTO HA MIEPUO/Ia, KOPUTHPaH ¢ Oposl Ha 00PaTHO U3KYTICHUTE OOMKHOBEHHU aKI[UM U HA HOBOW3IAICHUTE
TaKuBa Tpe3 Mepruoja, YMHOKEH IO CpeHO BpeMeBus (aktop. To3u (akTop m3passiBa Opost Ha JHUTE, TIPE3
KOUTO KOHKPETHUTE aKIMH ca OWJIN JTbpKaHH, CIIPSIMO 001U Opor Ha THUTE Ipe3 IMeproa.

Jloxo/u Ha aKIMK ¢ HaMaJIeHa CTOMHOCT HE CE€ M3YMCIISIBAT, ThH KaTO HAMA U3/aJICHU MOTCHIIUAITHI

aKIMM C HaMajcHa CTOMHOCT.

Cbnpoeoofcdamume benesicku ca Hepas’deﬂHa uacm om npujiosiceHume KOHCOJluaupaHM d)uHClHCOGu omuenmu.
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2.19. IIapyn 1 napu4YHN eKBUBAJIEHTH
[NaprunuTe cpeacTBa BKIIOYBAT KACOBUTE HATMYHOCTH M Pa3IlUIaLIaTEIHUTE CMETKH, a TApUYHUTE
CKBUBAJIEHTH — KPATKOCPOYHUTE JICTIO3UTH B OAHKHU, YUMTO OpPUTHHAJICH MaTYPUTET € IO-MaJIbK OT 3 Mecela.

OTueThT 3a MapUYHUTE [TOTOLHU CE IPEACTaBs 110 IPEKUS METOLI.

3a nenuTe Ha 3rOTBSIHETO Ha OTYETa 3a MapUYHUTE ITOTOLHU:

v' Tlapu9HHTE TOCTHIUICHHS OT KIIMEHTH U MAPUYHHUTE IUTAIAHNS KbM JOCTABYHIH Ca PEACTABCHH
opytHo, ¢ BKiroueH J1J1C.

v' JIJIC nipu MOKYNKH W TPOJaXO0W Ha HETeKYIHM aKTHBH CE MOCOYBA KbM MAPUYHUTE MOTOIH OT
olepaTUBHA JECHHOCT, JOKOJIKOTO TOH ydyacTBa M c€ Bb3CTAHOBSBA B OIEPATUBHUTE IApUYHU IIOTOLM Ha
JIpyKecTBOTO 3a CbOTBETHHUS OTUETEH IIEPUO.

v' JluxBUTE MO MPEJOCTABCHHU/ TMONYYCHH 3a€MH W JICTIO3UTH C€ BKIIFOYBAT KATO MOCTHIUICHUS/

IIanmaHus KbM (bHHaHCOBa JICHHOCT.

[lapuunuTe cpeAcTBa W EKBHBAJIGHTH CE€ IMPEICTaBAT IOCIENBAIIO0 IO aMOPTH3UpaHa CTOWHOCT, 0e3

HATpyNaHUA KOPCKTUB 3a OYaKBAHU KPCAUTHU 33Fy6I/I.

2.20. PDuHAHCOBH HHCTPYMEHTH
DOUHAHCOBM AKTHBH
@DuUHAHCOB MHCTPYMEHT € BCEKH JOTrOBOpP, KOWTO MOpakAa €JHOBPEMEHHO KAaKTO (PMHAHCOB aKTHB B €IHO

MNpeaAnpusaTrUC, Taka 1 (bHHaHCOB acuB UKW UCTPYMCHT Ha COOCTBEHHS KalMTAall Ha APYTO MpCATpusaTUc.

ITvpeonauanto npusnasawne, Kiacugukayus u oyeHasane

[Ipu TbpBOHAYATHOTO MM TpPU3HABaHE (PMHAHCOBUTE aKTHBY CE KIACU(DHUIMPAT B TPHU TPYIH, CIIOPE] KOUTO
Te BIIOCIEJCTBHE C€ OICHABAT MO aMOPTH3MpaHa CTOWHOCT, MO CIpaBe/UIMBa CTOWHOCT Tpe3 Jpyrus
BCceoOXBaTEeH TOXOJ ¥ 110 CIPaBeIINBa CTOMHOCT Ipe3 IedajoaTa iy 3aryoara.

Knacupukanusra Ha (UHAHCOBHTE aKTHBH TIPH I[IHPBOHAYATHOTO WM MpPU3HABaHE 3aBHCU OT
XapaKTepUCTUKUTE Ha IOTOBOPHHUTE MAPUYHU MOTONM HA ChOTBETHHS (PMHAHCOB aKTUB W OM3HEC MOJIeNIa Ha
JIpy»ecTBOTO 32 HETOBOTO YIPAaBJICHUE.

busnec mozmensT Ha JIpykecTBOTO 3a ympamiieHHEe Ha (PUHAHCOBHTE aKTHBU OTpa3sBa HA4YHMHA, IO KOHTO
I'pynara ymnpasisiBa ()UHAHCOBHUTE CH aKTUBU 3a TEHEpUpaHE HA MApUYHU mMoTonu. bu3Hec MomenbT
ompeseNiss Jaly MapuYHHTE TOTOIM ca pe3yiTaT Ha ChOWPAaHETO Ha JIOTOBOPHU MAPWYHH IOTOIM, Ha

npojaxx6a Ha (PUHAHCOBUTE aKTHBH, UJIH U JBETE.

Oyensasane
I'pymara mhpBOHAYaNHO OIleHSABA (DMHAHCOBHTE AaKTHBHM II0 CIIPaBEJIMBA CTOWHOCT, a B Ciy4aid Ha

(1)I/IHaHCOBI/I AKTHUBU, KOUTO HC C€ OTUMUTAT I10 CIIpaBCJIMBa CTOMHOCT B Ieyanbdara uiu 3ary6aTa, ce ,I[063B$IT

Covnpogodxcoauyume 6enexcku ca Hepazoenna 4ach om npuiodHCeHume KOHCOTUOUPaHu GUHaHco8y omyemu.
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MPCKUTE pas3xodu IO CACJIKaTa. H3kmoueHue ca THProBCKUTC B3CMaAHUS, KOUTO HC CHABPIKAT CHIICCTBCH
KOMIIOHCHT Ha (bHHaHCHpaHC - TC CC OLICHABAT Ha 0aza [CHaTa Ha CACJIKAaTa, OIpPEACICHA ChbIJIaCHO MC®O

15 u m3manenara daxrypa.

Tlocneosawo oyensiearne
3a meauTe Ha MOCIEABAIIOTO OlieHABaHEe (PMHAHCOBUTE aKTHUBH CE€ KIIAaCU(HUIIUPAT B YETUPU KATETOPHUU:

- I[’LJ'IFOBI/I HUHCTPYMCHTH, OLICHABAHU 110 aMOPTU3UPAHA CTOP’IHOCT;

I["LJ'IFOBI/I HUHCTPYMCHTH, OLCHSABAHU IO CIpPaBCIAJIMBa CTOHMHOCT npe3 apyr BCeOOXBaTeH J0X0 (C

npekIacuuKamys B IedagoaTa wid 3aryoara);

Kanuranosu HWHCTPYMCHTH, OLICHABAHU I1O CIIpaBCIjIMBa CTOMHOCT mnpe3 apyr BCEOOXBaTEH J0X01

(6e3 npeknacudukanys B reyandaTa Wi 3aryoara);

DuHAHCOBU aKTUBHU (Z[LJ'IFOBI/I HWHCTPYMCHTH, KAIlIUTAJIOBU UHCTPYMCHTHU U Z[CpI/IBaTI/IBI/I), OICHABAaHU

I10 CIIpaBCaINBa CTOMHOCT B IIeuajadaTa uiu 3ary6aTa.

[pe3 texymust mepuon ['pynara orynta QUHAHCOBU aKTHUBH B €JIHA OT T€3U KATErOpHH — (UHAHCOBH aKTUBH

10 aMOPTHU3HpPaHa CTOWHOCT .

@DUHAHCOBM AKTHBHU M0 AMOPTHU3MPAHA CTOHHOCT (IHJITOBH HHCTPYMEHTH)
Ta3u kateropus € Haii -ChIIIECTBEHA 3a JPY>KECTOBTO.
I'pymara onensiBa (huHAHCOBHTE aKTHBM MO aMOPTHU3MpPaHa CTOWHOCT KOTaTo Ca YIOBJIETBOPEHH U JIBETE
YCIIOBUS TIO-JI0ITY:
"  (QUHAHCOBUAT aKTHB CE IBbPKH M HM3IOJI3BA B PAMKUTE Ha OW3HEC MOJel, UMall 3a ILeJ HErOBOTO
J'bpKaHE C OTJIE] MOJTy9aBaHe Ha IOTOBOPHHUTE TAPUIHU MTOTOIH OT HETO, U
"  YCJOBHATA Ha JIOTOBOpa 3a (PMHAHCOBUS aKTHB TMOPaXJAT MAapUYHU MOTOLIM HAa KOHKPETHH JIATH,
KOUTO TPEJCTaBISIBAT CaMO TUIAIAHMS I10 TJIABHUIATA U JTUXBUTE BHPXY HEU3IIbJDKEHATA CymMa Ha
TJIaBHUIIATA.
PwroBozacTBOTO Ha ['pymara e npeneHusno, 4e GUHAHCOBUTE aKTHBH MPECTABIISBAIIN MAPUYHU CPEACTBA B
0aHKM, JUXBOHOCHU B3E€MaHUs OT CBBP3aHU NPEANPHUATHS, THPrOBCKH B3eMaHUs U JIPYTH B3eMaHwus (T.e.
B3eMaHHs 0 THPTOBCKH KPEIUTH W JPYTH) Ce IbpxkaT OT ['pymarta ¢ Ien modydaBaHe Ha JIOTOBOPCHUTE
MapUYHHU TIOTOIM U CE€ OYaKBa Ja JOBEAAT JI0 MAPUYHU MOTOIM, PEACTABISBAIIN SIUHCTBEHO TUTAIIIAHKS Ha
TJIABHUIIA U IUXBH CIIOPEJI IpUIaranus OW3HEC MOJICIL.
(DUHAHCOBUTE AaKTHUBH IO aMOPTH3WpaHa CTOWHOCT BIIOCIEJCTBHE C€ OLEHsABAT Ha 0a3za MeToja Ha
edhextuBuus nuxeeH npoueHT (EJIIT). Te momnexar Ha oOe3reHka. IleyanOure u 3ary0uTe ce MpU3HaBaT B
oTdYeTa 3a BCEOOXBAaTHUS M0XO0M (B IedandaTa WM 3arydara 3a TOJWHATA), KOTaTO aKTUBBT OBJIEC OTIHCAH,

MoAUGHUITHPaH WA 00E3IICHEH.

Covnpogodxcoauyume 6enexcku ca Hepazoenna 4ach om npuiodHCeHume KOHCOTUOUPaHu GUHaHco8y omyemu.
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Omnucesane
(DUHAHCOB aKTHB CE OTIHCBA OT OTYETa 332 ((JMHAHCOBOTO ChCTOSHUE Ha [ 'pymnaTa koraro:
" @paBara 3a IOoJy4YaBaHe Ha MapUYHUTE TIOTOLM OT aKTHUBA Ca U3TEKIIU, HJIH
" q@paBara 3a IOJIydaBaHE Ha MapUYHM IMOTOIM OT aKTHUBA ca NPEXBbpJCHH Wik ['pymara e moeio
33IBJDKCHUETO Ja IUIATH HAIIBJIHO IMOJYYCHHTE IMapUYHU IOTOLHM, 0e3 ChIlecTBeHa 3a0aBa, KbM
TpeTa CTpaHa 4Ype3 CIIopa3yMEHHE 3a MPeXBhpIisiHe. B To3u ciaydyaii ['pynara npu3HaBa ¥ CBbP3aHOTO
¢ TOBa 3aab/uKeHHE. [IpeXBBPICHHUAT aKTHB U CBHP3aHOTO 3ab/DKCHUE CE OIICHSBAT Ha 0a3a, KOSTO
OTpa3siBa IIpaBaTa u 3aIbJDKCHUATA, KOUTO ['pymnaTa e 3amasuio.
[Ipoabinkapaiiio ydactue, KOeTo € moj popmaTa Ha TapaHLUs BbPXY MPEXBBHPJICHHS aKTHB, CE OLICHSIBA 110
MMO-HUCKaTa OT: IbpPBOHAYajHaTa OajlaHCOBa CTOMHOCT Ha aKTHBa M MaKCHMajHaTa cyMmMa Ha

BB3HAIrpaXXJACHUETO, KOETO MOXKE Ja CC N3HMCKa prHaTa Jla u3I1aTu.

Obesyenxa Ha Qunancosu akmueu

I'pynara mpu3HaBa KOPeKTHUB (TIPOBU3US 3a 00E3ICHKA) 32 OYAKBAHW KPEIUTHHU 3ary0H 3a BCUUKH 0b/1208U
uHCcmpymenmu, KOUTO HE C€ OTUMTAT MO CIIPABEIMBA CTOMHOCT mpe3 nevanbara win 3arydata. O4akBaHUTE
KPEIUTHH 3ary0u ce M3YHUCISIBAT KaTO Pa3jivuka MEXIy JOTOBOPHUTE MAPUYHHU MOTOLH, TbDKUMH ChIVIACHO
YCIIOBUSATA HA JOTOBOPA, M BCUYKH MAPUYHU TOTOIH, KOUTO [ pymnaTa ovakBa jJa MOJIy4YHd, TUCKOHTHPAHH C
MbPBOHAYATHHS ¢(PEKTUBEH JTUXBEH MPOIICHT.

K®bM Besika oT4eTHA Jara TO ONMPENeNis JalW JBJITOBUSIT UHCTPYMEHT C€ MPEICHABA KaTO TaKbhB C HUCHK
KPEIUTCH PUCK, KaTO M3MOJ3Ba Is1aTa pasyMHAa M apryMeHTHpaHa WH(GOpMaIusi, KOATO ¢ JOCThIHA 0e3
W3BBPINBAHE Ha M3JIHIIHUA pa3sxoad Wid ycwius. [Ipu Ta3u oneHka ['pymaTta mpepasriexia BbTPEUIHUS
KPEIUTEH PEHTHHI Ha IBJITOBUS MHCTPYMEHT. B mombiHenue ['pymaTta mpereHsBa Jaid ChIIECTBYBa
3HAYUTEITHO YBEJIIMUCHHE HA KPEIUTHUSI PUCK, KOTATO IUIAIAHKUATA IO TOTOBOpa ca B mpocpoune Hax 30 aHU.
I'pymnata cunta najneH GUHAHCOB HHCTPYMEHT 3a TaKbB B HEM3IIBJIHEHHE, KOTaTo JOrOBOPHHUTE TUIANAHUS ca
B IPOCpOYMEe B Mpoab/okeHne Haja 60 muu. B ompezaernenu ciydau, obade, TO MOXKE Jia pasriexia JajacH
(GHHAHCOB aKTHB KAaTO TaKbB B HCH3IIBJIHEHHE, KOraTO BHTPEIIHA WM BBHHIIHA WHPOpMAIUS MPEI0CTaBs
MHIUKALKS, Y€ € MaJKO BEpOSATHO ['pymara ja MOAyYd MBJIHHS pa3Mep Ha HEU3AbIDKCHUTE CYMH TI0
JIOTOBOpA, TIPEJIN J1a C€ B3eMaT 10/l BHUMaHHE KaKBUTO U J1a OMJI0 KPEJAUTHHU MOJ00PCHUS, IbPKAHU OT HETO.
@DUHAHCOBU aKTHBH CE OTIMCBAT, KOTAaTO HE CHINECTBYBA Pa3yMHO OYaKBaHE 3a ChOMpaHE Ha MAPUYHHTE
MOTOIIH TI0 TOTOBOPA.

3a M3uUUCIsIBaHE HA OYAaKBAHUTE KPEIUTHU 3aryOU Ha MbpeoCcKUme 63eManusi U akmueume no 002080pu ¢
xauenmuy I'pymara ¢ u30pago W Mpuiiara OMpoCTeH MOAXOM Ha 0a3a MaTpHIlAa 33 W3YKMCICHHE HAa OYaKBaHU
KPEIUTHH 3aryOH W HE MPOCIHEAsSBa MOCICBAIUTE MPOMECHH B KPSAUTHUS MM pucK. [Ipu TO3M TOAXO[ TO
MpU3HaBa KOPEKTHB (TIPOBU3MS 3a 00€31IEHKa) Bh3 OCHOBA Ha OYaKBaHATa KPEAWTHA 3ary0a 3a IeJTUs CPOK Ha
B3eMaHMITA KbM BCSIKa OTYETHA JaTa. I pymnaTta e pa3paboTHia U MpHiara MaTpuila 3a MPOBU3UPAHE, KOSTO

ce 6a31/1pa Ha HCTOPHUYCCKHUSA OIMUT IO OTHOHICHUC Ha KPCAUTHUTC 38.1"}/'61/1, KOpuUrupaHu ¢€ MOPOTHO3HU

Cbnpoeoofcdamume benesicku ca Hepas’deﬂHa uacm om npujiosiceHume KOHCOJluaupaHM d)uHClHCOGu omuenmu.
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(dakTopu, cHerUPUUHU 33 IITBKHUIUTE W 332 WKOHOMHYECKaTa cpefa M 3a KOUTO € YCTaHOBEHA
B3aMIMOBPB3Ka C MPOIEHTA HA KPSIUTHUTE 3aryOu.
(DUHAHCOBUTE aKTHUBU CE€ OTIHCBAT, KOTAaTO HE CHIIECTBYBAa Pa3yMHO OYaKBaHE 3a ChOMpaHe HA MAPUIHUTE

IIOTOLIM 11O JOTroBOpa.

DOUHAHCOBM MACHBH

Ilvpsonauanno npusnasaue, Kiacuguxayus u oyeHs8aHe

[IppBOHa"amTHO BCcHYKM (PMHAHCOBY TACHBH C€ TIPU3HABAT IO CIIPaBEIJINBA CTOMHOCT, a B CIIy4asi Ha 3a€MH U
MIPUBIICYCHN CPEACTBA M THPTOBCKH M APYTH 3aJBJDKEHHUS, HETHO OT TPSKO CBBP3aHUTE Pa3xOA IO

clciKara.

THocneosawo oyenssane
[NocneaBamoTo orneHsBaHe Ha (PMHAHCOBUTE IMACHUBU 3aBUCH OT TSIXHATa KJIACU(UKAIUS, KAKTO € OIHUCcaHa 110

J0Iy.

Dunarncosu nacusu, OYeHABAHYU NO AMOPMUSUPAHA CHIOUHOCT

Ta3u kareropus € OT ChIIECTBEHO 3HaueHue 3a ['pynara. Cnen mbpBOHAYAIHOTO UM MpuU3HaBaHe, ['pynara
OIICHSIBA JIMXBOHOCHUTE 3a€MHM M TPUBIICUYCHU CPEACTBA MO aMOpPTH3UpaHa CTOMHOCT, Ype3 MeToja Ha
e(eKTUBHUS JUXBEH MpPOIeHT. [leuanOuTe u 3aryouTe ce Mpu3HaBaT B OTYETa 32 BCEOOXBAaTHUS J0X0J (B
revanbara Win 3arybara 3a rojguHara), KOraro ChOTBETHHUST (DMHAHCOB MACHB CE OTIHCBA, KAKTO M 4pe3
amopTU3aIuiaTa Ha 0a3a e)eKTUBEH JTMXBEH MPOIICHT.

AMoOpTH3MpaHaTa CTOWHOCT C€ M3YMCIISIBA KATO C€ B3eMarT 10J] BHUMaHUe KaKBUTO U J1a OMJIO JVCKOHTH WA
MpeMHUH TIPU TPHUI0OMBAHETO, KAKTO M TaKCH WM Pa3XoOld, KOUTO IPEACTaBIsABAT HepaslelHa dYacT OT
e(EeKTHBHUS JINXBCH MPOICHT. AMOPTH3AIMATA C€ BKIOYBA Karo “QHUHAHCOB pa3xoj’ B OTYETA 3a

BCceOOXBaTHHS T0XOJ (B Iedandara wid 3aryoara 3a TOANHATA).

Omnucesane

dUHAHCOBUTE MACHBH CE OTIMCBAT, KOraTo 3aIbJDKCHHETO ObJE MOraCceHo, MIIM MPEKPAaTeHO, WU H3TeUe.
Koraro chbiiecTByBall (MHAHCOB MAcUB ObJC 3aMEHEH C APYr OT CHIUIUSA KPEAUTOJATEI IIPH MO CHIIECTBO
Pa3IUYHU YCIIOBUS, WU YCIIOBUSTA Ha CHIISCTBYBAI MMACUB OBJAT CHINECTBCHO MPOMEHEHH, Ta3H pa3MsHa
WM MOJU(UKAIUS CE TPETUPA KaTO OTIMCBAaHE HAa IThPBOHAYATHHS TACHB M NIPU3HABaHE HAa HOB. Pa3nmkara
OanmaHcoBaTa CTOMHOCT Ha (DMHAHCOBHS MACHB, yPEACH WM MPEXBBPIICH HA Jpyra cTpaHa B TapH W/WIA

HCIMApUYHNU AKTHBHU CC MMPU3HABA B rmeyanba u 3ary61z1 3a nepuoaa.

Dunancosu nacueu u UHCMpDYMEHmMU Ha coocmeen Kkanuman

prnaTa Knacmbnunpa ABJITOBU MHCTPYMCHTU U MHCTPYMCHTH Ha COOCTBEH KaIuTaa WM KaTo (bHHaHCOBI/I

Cbnpoeoofcdamume benesicku ca Hepas’deﬂHa uacm om npujiosiceHume KOHCOJluaupaHM d)uHClHCOGu omuenmu.
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3adbJDKCHUA HIIK KaTo COOCTBEH KaIlUTall B 3aBUCUMOCT OT ChIIHOCTTAa MW YCJIOBHUATA B AOIOBOpa CbHC

CbOTBCTHUS KOHTPArCHT OTHOCHO TC3U MHCTPYMCHTHU.

QuHnarcosu nacusu

(DUHAHCOBUTE MACHBH BKIIOYBAT 3aeMH (KPEAWUTH), 3aJbJDKCHHS KbM JOCTaBUUIM U APYTH KOHTPAreHTH.
[IppBOHaUYamHO TE ce MpHU3HABaT B CUETOBOAHHUS OallaHC MO CIpPaBEAJINBAa CTOWHOCT, HETHO OT MPEKHUTe
pa3xoau MO TpPaH3aKIHWATa, a MOCIEABAI0 — 0 aMOPTH3UpyeMa CTOHHOCT MO0 MeToja Ha e(eKTHBHATa

JIUXBa.

2.21. IlpeneHKH OT ompeAe’sio0 3HAYEHHEe NMPH NMPUJIATraHe CYETOBOAHATA MOJMTHKA Ha
I'pynara. KiouoBu npudIu3UTETHA OLIEeHKH M MPENO0JI0OKEHHS ¢ BUCOKA HECUTYPHOCT.

B mporieca Ha mpuiaraHeTo Ha CYETOBOJHATA TMOJUTHKA PHKOBOJACTBOTO Ha ['pymara wW3BBpIIBa
MPEICHKH, KOUTO OKa3BaT 3HAYMTENCH e€(DEeKT BHPXY HACTOSAIUS (PUHAHCOB OTYET. TakuBa MPEICHKH IO
neUHUINS PAIKO ca paBHU Ha JACHCTBUTEITHUTE PE3YJITATH.

B pesynrat or TAXHaTa CBHIIHOCT, T€ CE TMOJJIaraT Ha TOCTOSHEH Iperjel W aKkTyalu3anus U
0000mIaBaT UCTOPUUYESCKUSI OMUT U APYTH (HaKTOPH, BKIIOYUTEIHO OYaKBaHUS 3a OBACIIU CHOUTHUS, KOUTO
PBHKOBOJICTBOTO BSIPBa, Y€ Ca pa3yMHHU NPH CHINECTBYBANUTE TEKYIIA OOCTOATEIICTBA.

[IpenieHKUTE W TPEANOTOKEHUITa, KOUTO HOCAT 3HAYMTEICH PHUCK Ja JOBEIaT N0 CHIIECTBEHA
KOPEKIMs B MPEHOCHHUTE CTOWHOCTH HA AaKTUBUTE W TACHBUTE Ipe3 cienBaiiara (JMHAHCOBAa rojuHA, ca
M3II0KEHU HO-A0TY.

Obe3yenka Ha uneecmuyuu 8 ObUlEPHU OpyIHcecmaea

PBKOBOACTBOTO TpaBM aHANW3 W OLIEHKA 332 HAJIWYNE HAa MHIWKATOPW 3a 00e3leHKa Ha HETOBHUTE
WHBECTHIIMH B IBIIEPHHU JpyKkecTBa. Kato OCHOBHM MHIMKATOpW 3a OOE3IeHKAa Ce MpUEMAaT: 3HAYUTEITHO
peaynupaHe Ha o0emMa WIM TPEYyCTaHOBSIBaHE JeHHOCTTa Ha /[[py’XecTBOTO, B KOETO € HWHBECTHPAHO;
OTUYMTAHE Ha 3aryOu 3a mo-MPOABIDKUTENECH IEPHUOJ OT BpeMe, MPOMEHH B Ma3apHaTa KOHIOHKTYpPa C OYaKBaH
JBrOCPOYEH WIIM CPEJHOCPOYEH HEraTUBEH e(peKT BBbpXYy OHCHeca, NpecTpykTypupaHe Ha ['pymara B
pe3ynTaT Ha mpofakba Ha 9acT OT OM3HEca WM MPOMSHA BbB CTpaTernyeckus (oKyc Ha rpymara, KakTo U
OTYNTAHE Ha OTPUIIATEIIHA HETHU aKTHUBH MJIM aKTHBH IOJl PETUCTPUPAHUS OCHOBEH aKIIMOHEPEH KaluTall.

TecToBeTe M MpelEHKHWTE Ha PBHKOBOJICTBOTO 3a 00€3I€HKa Ha MHBECTHUIIMUTE Ca HAIPaBEHH IIpe3
mpu3MaTa Ha HETOBUTE ILUIAHOBE M HAMEPEHUsI OTHOCHO OBJICIINTE HKOHOMUYESCKH U3TOM, KOUTO CE OYaKBa
na ObJAT MOJYYSHU OT JIBIICPHUTE JPYKECTBA, BKJI. THPTOBCKUA M TPOHM3BOJICTBEH OIHT, OCHTYPSBaHE Ha

MO3UIIMN Ha TYKACCTPAHHU Ma3dapu, OYaKBaHUATA 3a 6’LZ[€I]_II/I HpOI[a)K6I/I U 1p.

,ZloxO()u Ha nepconana npu neHcuonupane
3aIbIKCHUETO 32 TOXOAU Ha nepcoHala nmpu NCHCUOHUPAHE CC OMPCALCIA YPC3 aKTIOCPCKaAa OLICHKA.

Tazn OII€HKa H3HCKBa Ja 6T>Z[aT HallpaBCHU MNPCAIOJJIOKCHUA 3a HOpMAaTa Ha AUCKOHTHPAHC, 6T>I[CIHOT0

Cbnpoeoofcdamume benesicku ca Hepa3deﬂHa uacm om npujiosiceHume KOHCOJluaupaHu d)uHchoeu omyemu.

Cmp. 31 om 49



-

ALLTERCO AJITEPKO AJ]
BEJIEXKKU KBM KOHCOJINAUPAHUTE ®PUHAHCOBU OTHYETH ENK 201047670
KbBbM 30 FOHHU 2019 I'O/JHHA

Beuuxu cymu ca 8 xunaou 6vreapcku 1eed, 0c8eH ako He e NOCOYeHO Opy2o

HapacTBaHE Ha 3aIUIaTUTE, TEKYYECTBOTO HAa TEpCcOHala U HUBATa Ha cMbpPTHOCT. [lopamu mpiarocpouyHus
XapakTep Ha JIOXOJWTE Ha MEPCOHAJNa TPU MEHCHOHUPAHE, TE3W MPEIIONIOKEHHU ca O0CKT Ha 3HAYMTEITHA
HecurypHocT. KM maraTta Ha oTueTa, CpeHaTa Bb3pacT Ha 3aeTute B [ pymaTta e CpBHUTEIIHO HHUCKA, TTOPEAN

KOC€TO HE € IpaB€HA aKTIOCPCKA OLCHKA Ha 3aIbJDKCHUTO 3a T0XO0AU Ha IEpCOHAIA IIPU IICHCUOHUPAHE.

Ilonesen scueom na umomu, MAUWIUHU U CHOOPBICECHUA U HEMAmMEPUATITHU aKmuUesu
DUHAHCOBOTO OTYHMTAaHE Ha HMOTHUTE, MAIIMHUTEC MW CBHOPBXCHUATA W HEMATCPHAIIHUTC AKTHUBU
BKJIIOYBa H3IIOJI3BAaHCTO Ha HpI/I6HI/I3I/ITeHHI/I OIICHKH 3a TCXHUA OYaKBaH IIOJIC3CH XUBOT H IPCHOCHU

CTOMHOCTH, KOUTO ce 0a3upar Ha MPEIeHKH OT CTpaHa Ha PhKOBOJCTBOTO Ha [ pymara.

Obe3yenka na 63emanus

PbvroBoAcTBOTO OLEHsSBa o0eMa M Iepuoja Ha OYaKBaHUTE OBJACIINM MAapHYHH TOTOLH, CBBP3aHH C
B3€MaHMs, Bb3 OCHOBA Ha OMUT CHPSMO TEKYIIH OOCTOSTEICTBA B CICIHUTE TPYIH: HHAUBUIYAIHU CMETKH,
JOMaKMHCTBA M JAPYrH ApeOHH moTpeOuTenu u cbacOHU B3emaHus. llopagu mpuchliata HECUTYPHOCT Ha
Ta3W OICHKA, NEHCTBUTENTHHUTE Pe3YyJITaTH MOrarT Ja Ce pas3inyaBaT OT OYaKBaHUTE. PHKOBOJACTBOTO Ha
Jpy>ecTBOTO MpeTyexkIa OLCHKUTE OT MPEIXOAHU TOJMHUA M JIEHCTBUTEIHHUTE PE3YITAaTH OT MPEeaxonHa
TOJMHA.

BbB Bpb3ka ¢ npunoxenneto Ha MCDO 9 OunancoBu MHCTpyMeHTH, JlpykecTBaTa oT I'pymara ca
W3MOJI3BAIM HATPYNAHUSI CH OMUT B 00J1acTTa Ha KPEAUTHHUTE 3ary0H, KaKTO U ca B3EJH MPEABH] TEKYLIUTE
YCIIOBHSL M CBOUTE MPOTHO3M, 32 Ja OLUCHIT HAZCKIHO OYAKBAHWUTE KPEOUTHHU 3aryOH IO THPTOBCKHUTE CH
B3€MaHUSI.

2.22. CnpaBelJMBH CTOIHOCTH

CrpaBennuBata CTOWHOCT € IIeHaTa, KoATO OM OWiia moiydeHa OT Mmpoaak0a Ha aKTHB WU IUTaTeHA
3a TpexXBBPIIsSHE HA TAacWB B OOWYaliHa CcleiKa MeXIy Ma3apHH YYacTHUIM KBbM JaraTa Ha OIICHKaTa
(m3xomHa 1ieHa). OTeHsIBaHETO 0 CTPaBEIINBa CTOWHOCT ce 6a3upa Ha MPEIIONI0KEHUETO, Ue CIeIKaTa 3a
nmpojak0a Ha aKTHUB WA IPEXBBPIISTHE HA TTACHB C€ OCHINECTBSBA!

. Ha OCHOBHWSI 1a3ap 32 ChOTBETHHUS aKTUB MM TIACHB, WIIH

. MIpH OTCHCTBHE Ha OCHOBEH Ia3ap, Ha Hall-U3TOHUS Ta3ap 32 ChOTBETHHS aKTHB WIJIH MTACHUB.

OCHOBHUSAT WM HaW-U3TOMHUAT T1a3ap TPsAOBa ma Obae JoCThITCH 3a [lpykecTBaTa.

CrpaBenyiuBaTa CTOMHOCT Ha aKTUB WJIM MACHB CE OLCHSBA KaTO C€ MPABAT MPEANOJIOKEHHS, KOUTO
MazapHY YYaCTHUIM OMXa HANIPABHIIU TIPU OTIPE/ICIISIHE Ha I[eHAaTa Ha aKTHBA WU TaCUBa KaTo Ce IpHeMa, 4e
Te IeHCTBaT B CBOSI HAl-10OBP HKOHOMHYECKH HUHTEPEC.

Bcenuky akTHBH M MacHBH, KOUTO Ca OLIEHEHHU 10 CIIPaBEAJIMBA CTOWHOCT WIIM 32 KOUTO CE M3HCKBa
OTIOBECTSIBAHE Ha CHpaBeAMBa CTOMHOCT BbB (PMHAHCOBHUS OTYET, Ca TPYNUPAHH B KATETOPHH CIIOPEH

ﬁepapXHﬁTa Ha CIIipaBCAjIMBaTa CTOP’IHOCT, KaKTO € OIKMCAaHO II0-A0JIy, Bb3 OCHOBA Ha Hall-HUCKOTO HHUBO

Cbnpoeoofcdamume benesicku ca Hepas’deﬂHa uacm om npujiosiceHume KOHCOJluaupaHM d)uHClHCOGu omuenmu.

Cmp. 32 om 49



-

ALLTERCO AJITEPKO Al
BEJIEXKKU KBM KOHCOJINAUPAHUTE ®PUHAHCOBU OTHYETH ENK 201047670
KbBbM 30 FOHHU 2019 I'O/JHHA

Beuuxu cymu ca 8 xunaou 6vreapcku 1eed, 0c8eH ako He e NOCOYeHO Opy2o

W3IMOJI3BAaHN BXOJMSIIU JaHHU, KOWTO WMAT 3HAYWTEIHO BIIMSHUE NPU OICHSABAHETO IO CIPaBEINBa
CTOWHOCT KaTo IISJI0;
* Hupo 1: koTWpaHu TeHH (HEKOPDUTHpAHW) HAa AKTHBHU Ma3apy 3a CXOJIHU aKTUBU WIIH
MACHBH.
* HuBo 2: BXOJAIIM TAaHHU Pa3InIHU OT KOTUPAHU IIEHH, BKITOYeH! B HuBo 1, KOUTO, IpsKO
(T.e. KaTo IIEHN) WIN KOCBEHO (T.€. TIOJyYeHH OT IIEHU), ca MOCTHITHH 3a HaOJIoJaBaHe 3a aKTHBA WIIN
MacuBa.
* Hupo 3: BXOAsIIM NaHHU 3a aKTUBA WIHM TNACHBa, KOMTO He ca OasupaHW Ha HaOI0gaeMu
Ta3apHU JaHHU (HEHAOII0aeMHU BXOISIIN TaHHH).
AKO BXOJSIINTE TaHHH, U3TMOI3BAHU 32 OIICHKA Ha CIIPaBeJJINBaTa CTOWHOCT Ha aKTHBA HMJIW MACHBA,
MOTaT Jia ce KaTeropu3upar B pa3iIMYHH HHWBA OT HepapXusATa Ha CHpPABEIJIHBHTE CTOWHOCTH, TOTaBa
OIICHKATa Ha CIpaBeJINBaTa CTOWHOCT CE€ KaTeropu3Mupa B HEWHATA ISUIOCT B TOBA HUBO OT HepapXusra
Ha CTPaBEJIUBUTE CTOMHOCTH, YMSTO BXOASIIA HHPOPMAIIUS € OT 3HAUYCHHUE 3a ISUTOCTHATA OICHKA.
JpyxecTBoTO mpu3HaBa TpaHchepu MexIy HUBaTa Ha HepapXusaTa Ha CIPaBEJIUBUTE CTOWHOCTH
KBbM Kpasi Ha OTYCTHHS MIEPUOJI, IPe3 KOWTO € CTaHaa MpoMsHaTa.
[Toeue wHOpMaIHS 3a JOMyCKAHUTA, HAIPABCHH TIPU OIICHKA HA CIIPABEIJIMBUTE CTOHHOCTH, €

BKJIFOUCHA B CbOTBCTHUTC MMPUIIOKCHHA.

Covnposodcoawume 6enedicKu ca Hepaz0eana 4acm om npUiIoNCceHUme KOHCOMUOUPAHU QUHAHCOBU OMYemu.
Cmp. 33 om 49



-

ALLTERCO AJITEPKO Al
BEJIEXKKU KBM KOHCOJINAUPAHUTE ®PUHAHCOBU OTHYETH ENK 201047670
KbBbM 30 FOHHU 2019 I'O/JHHA

Beuuxu cymu ca 8 xunaou 6vreapcku 1eed, 0c8eH ako He e NOCOYeHO Opy2o

BEJEXKKHN KBM KOHCOJINIUPAHUTE ®PUHAHCOBU OTYETHU

3. [losicHeHNsl KbM KOHCOJMIMPAHNS 0TYeTa 32 (MHAHCOBOTO ChCTOSTHHE

3.01. UmMoTH, MAIIMHU U CHOPBKEHNS

3emun  Crpaau Mamm  Tpancno  KommioTsp Oduc  Herekym /[lpyru Pasxonu 3a O6mo
HU U PTHM  Ha TeXHHKa O0OpyABaHE U aKTUBH Mpua0OUBaH
obopy  cpeacTBa o e Ha /IMA
BaHe ¢unancu
pane
01.01.2018

OTyeTHA CTOHHOCT 465 3056 14 734 268 176 436 155 31 5335

AMopTH3anus - - (4 (412) (168) (156) (7 (112) - (859)

BasancoBa croiiHocT 465 3056 10 322 100 20 429 43 31 4476
IIpunoouBanus (0THYETHA
CTOHHOCT) - 67 641 101 420 11 646 3 127 2016

Tokymka - - 641 19 413 11 646 3 127 1860

DUHAHCOB JIM3UHT - - - 82 - - - - - 82

ITo cromancku HaYMH - - - - 7 - - - - 7

OcHOBEH PEMOHT - 67 - - - - - - - 67
Hamanenus (0anaHcoBa
CTOITHOCT) - - - (24) (24) - 1075) - (98) (1221)

TIponaxba - - - (24) - - - - - (24)

BbBenenu B excruioaTanus - - - - - - (1075) - (67) 1142)

Ipexnacuduxarms - - - - (24) - - - (31) (55)
AMopTH3anus 3a nepuoja - (84) (18) (107) (113) (6) - (17) - (345)
HN3meHnenust Ha
aMOPTU3ALMATA - - (7 181 - - - - - 174

Amopru3anus Ha
OTHHUCAHUTE aKTHBHU - - - 181 - - - - - 181

Jlpyr Haun - - (7 - - - - - - (7
31.12.2018

OTyeTHA CTOHHOCT 465 3123 662 630 664 187 7 158 60 5956

AMopTH3anus - (84) (29) (338) (281) (162) (7 (129 - (1030)

AKTHUBH, NPeIHA3HAYEHU
3a mpojaxkoa 1) (58) (204) asy (14) 292)

BajaaHcoBa cToiiHOCT 465 3039 632 234 179 10 - 15 60 4 634
01.01.2019

OTyeTHA CTOHHOCT 465 3123 662 630 664 187 7 158 60 5956

AMopTHu3anus - (84) (29) (338) (281) (162) (7 (129 - (1030)

AKTHBH, NPeIHA3HAYEHHU
3a nmpojaxoa 1) (58) (204) as) (14) (292)

BaJsiancoBa croiiHoCT 465 3039 632 234 179 10 - 15 60 4634
IpuaoduBanus (0T4eTHA
CTOHHOCT)

Ilokynka - - 60 11 4 8 - 5 - 88
Hamanenus (0anaHcoBa
CTOHHOCT)

Ipomax6a - - - (31) - - - - - 31
AMopTH3anus 32 IepHoa - (62) ?2) (56) (210) (@) - ()] (3406)
HN3menenust Ha
aMOpPTH3ALUATA

Amopru3anus Ha
OTHHUCAHUTE AaKTHBHU - - - 31 - - - - - 31
BanaHcoBa cToifHOCT B Kpasi
30.06.2019

Or4eTHa CTOIHOCT 465 3123 722 641 668 195 7 163 60 6 044

AMopTH3anus (146) 31 (394) (491) (169) (@) (138) (1376)

AKTHUBH, NPeIHA3HAYEHU
3a mpoaa:xéa - - - (46) (134) 9 - (13) - (202)

BaJsiancoBa cToiiHoCT 465 2977 691 201 43 17 - 12 60 4 466

Cbnpoeoofcdamume benesicku ca Hepas’deﬂHa uacm om npujiosiceHume KOHCOJluaupaHM d)MHClHCOGM omuenmu.

Cmp. 34 om 49



-

ALLTERCO AJITEPKO Al
BEJIEXKKU KBM KOHCOJINAUPAHUTE ®PUHAHCOBU OTHYETH ENK 201047670
KbBbM 30 FOHHU 2019 I'O/JHHA

Beuuxu cymu ca 8 xunaou 6vreapcku 1eed, 0c8eH ako He e NOCOYeHO Opy2o

3.02. HemaTepuajiHi aKTHBH

CodryepH Iporpame  Ceptudukaru IlatenTH,MMIEH3H, T Iponykr Pazxonu 3a O61mo
a u ISO u mpaBa bPTOBCKH MapKH, HOT  NpuIoOHBaH
wiathopm MIPOLYKTH BBPXY MPOTOTHIIM  Pa3BOiHA e Ha HIMA
au UHTJIEKTYaJH JIEKHOCT U
pa3Boiina a pyTu
JielHoCT c0o0CTBEHOCT
01.01.2018
OtyeTHa CTOIHOCT 9209 292 893 1951 31 - 4076
AmopTH3anus (429) (54) (22) (54) (@)) - (560)
BanaHncoBa croifHoCT 480 238 871 1897 30 - 3516
TpuaoduBanus (0TYETHA
CTOIfHOCT) - - - 804 693 2351 3848
Iokymnka - - - - 220 495 715
o cromaHcku HaunH - - - - 362 1154 1516
BwbBenenu B ekcruioatamus - - - 804 111 - 915
Ipexnacuduxarms - - - - - 702 702
Hamauienus (6a1ancoBa
CTOITHOCT) - - - (702) - (1497) (2199)
BbBezieHu B eKCIIOATALHS - - - - - (1 265) (1 265)
Ipexnacuduxarms - - - (702) - - (702)
JHpyr HauuH - - - - - (232) (232)
AMopTH3auus 3a Nepuoja (78) (31) (82) (229) (45) - (465)
31.12.2018
Ot4eTHa cToiiHOCT 909 292 893 2053 724 854 5725
AmopTH3anus (507) (85) (104) (283) (46) - (1025)
AKTHBH, IPEIHA3HAYEHH 32
npoaaxoa (401) (207) - (495) (1103)
BanaHcoBa croiiHOCT 1 - 789 1275 678 854 3597
01.01.2019
Ot4yeTHa CTOIHOCT 9209 292 893 2053 724 854 5725
AMopTu3anus (507) (85) (104) (283) (46) - (1 025)
AKTHBH, NPeIHA3HAYEHH 32
npojaaxoa (401) (207) - (495) (1103)
BasaHcoBa CTOHOCT 1 - 789 1275 678 854 3597
IIpuno6uBanus (0T4eTHA
CTOIHOCT)
INokynka 59 18 - - - - 77
o cronaHcku HaUMH - - - - 497 - 497
AMopTH3alus 3a nepuoja 99) 32) (64) (188) 39 - (422)
30.06.2019
Ot4eTHa cToiiHOCT 968 310 893 2053 724 1351 6299
AmopTH3anus (606) (117) (168) 471) (85) - (1 447)
AKTHBH, IPEIHA3HAYEHH 32
npoaaxoa (362) (193) - (367) - - 922)
BasnaHcoBa cToiiHOCT - - 725 1215 639 1351 3930

Covnposodcoawume 6enedicKu ca Hepaz0eana 4acm om npUiIoNCceHUme KOHCOMUOUPAHU QUHAHCOBU OMYemu.
Cmp. 35 om 49



-

AHLLTERCO AJITEPKO A
BEJIE)KKU KbM KOHCOJIHIUPAHUTE ®PHHAHCOBU OTHYETH EUK 201047670
KBM 30 FOHH 2019 I'O/JTHHA
Bcuuku cymu ca 6 xunnou 6vieapcku e, 0C8eH aKo He e HOCOUeHo Opy2o
3.03. PenmyTanus
HaumenoBanme 30 FOuu 2019 31 lexemspu
2018
Tepa Komtonukenrsae A/ 7396 7396
Global Teracomm Inc., CAIIL 34 34
AlltercoSdn, Manaiizus 30 30
Alltreco PTE Ltd, Cunramyp 7 995 7 995
Antepko Ilponsptic EOO/] 126 126
O0mo: 15581 15581
3.04. AKTHBHM 110 OTCPOYEHH TAHbIH
31 JdexemBpu
30 ¥IOum 2019 2018
AKTHBH 110 OTCPOYEHH JaHBIHU
Hauncnenns 3a HeUM3MON3yBaH! OTITYCKH 17 17
[IpoBu3nn 3a 3aAbIKEHUS 38 38
OO0e311cHKa HA B3eMaHUs 1 2
AKTHBH, TIpeTHA3HAYCHU 32 MpoIax0a 36) 36)
OO01110 AKTHBH 0 OTUYCPOUYEHU TAHBIU 20 21
[MacuBu Mo 0TCPOYEHHU AAHBIH
[IpoBuswus 3a B3eMaHus - -
OO0 MacuBH MO 0TCPOYEHH NAHBIH - -
OO0110 (AKTHBH)/MACUBH 10 OTCPOYEHU JAHDBIH (20) 21
3.05. MaTepuaJiHu 3anacu
31 lekemBpH
30 FOuu 2019 2018
Martepuanu - 2
Croku 1267 969
AKTHBHY IIpeTHA3HAYCHH 32 TIPOAAKOa (6) @)
Oo0mo: 1261 964
3.06. Tbproecku B3eMaHuUs1
31 JdexemBpu
30 ¥IOum 2019 2018
Biemanus ot kineHTH 8 597 11598
ABaHCOBO U3IIATEHU CYMH KBM JTOCTABYHIIH 1 999 1189
AKTHBH, TIpeTHA3HAYCHU 32 MPo1ax0a (4 893) (5134)
O0mo: 5703 7 653

Cbnpoeoofcdamume benesicku ca Hepas’deﬂHa uacm om npujiosiceHume KOHCOJluaupaHM d)uHClHCOGu omuenmu.

Cmp. 36 om 49
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AHLLTERCO AJITEPKO A

BEJIE)KKU KbM KOHCOJIHIUPAHUTE ®PHHAHCOBU OTHYETH EUK 201047670
KBM 30 FOHH 2019 I'O/JTHHA
Bcuuku cymu ca 6 xunnou 6vieapcku e, 0C8eH aKo He e HOCOUeHo Opy2o

3.07. Apyru B3eMaHusi

30 FOun 2019 31 He"el“z‘:ﬁ‘g

JAHBYHU B3EMAHUS 421 275
KoprniopatnBen nanpk 73 43
JJ1C 3a Bp3CTaHOBSIBAHE 389 280
Pazuetn ¢ MuTHHLIITE - 1
AKTHBH, TIpeTHA3HAYCHU 32 MpoIax0a 41) (49)
JAPYI'U B3EMAHUA 469 155
Bsemanmust o cbeOHM criopoBe 101 146
B3emanus 3a 3acTpaxoBKU - 22
Jleno3uT B THPTOBCKHU APYKECTBA M TapPAHIIHH 37 37
Hpyru B3eMaHMsI 406 8
AKTHBH, TIpeTHA3HAYCHU 32 MpoIax0a (75) (58)
o01mo: 890 430

3.08. [Iapyu 1 napuYHM eKBUBAJIEHTH

30 FOmm 2019 31 fletcennpu

[Tapuunu cpenctsa B 6poit 46 82
[Tapudsam cpeacTBa B pa3IuIalaTeTHA CMETKH 3052 2276
briokupann napuaHu cpencTsa (TapaHIIuN) 290 290
AKTHBH, TIpeTHA3HAYEHH 32 TIPOoaxkoa (1424) (2 105)
001I10: 1964 543

3.09. IlpennjiaTeHu pa3xoau

30 FOum 2019 31 dexemBpu 2018
Ha, Ha,
Ir[gﬂe;[;; CZ[HZE[I Oomo Ir[gﬂe;[;; CZ[HZE[I Oomo
TOJIMHA TOJIMHA

OnepaTuBHA JeifHOCT
3acTpaxoBKU 3 - 3 3 - 3
OO0yuenne - - - 28 - 28
Hpyru 52 - 52 59 - 59
AKTHBH, TIpeTHA3HAYCHU 32 MPo1ax0a (44) - (44) (73) (73)
O0u10 onepaTuBHA AeHHOCT 11 - 11 17 - 17

Cbnpoeoofcdamume benesicku ca Hepa3deﬂHa uacm om npujiosiceHume KOHCOJluaupaHu d)uHchoeu omyemu.
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AHLLTERCO AJITEPKO AJl
BEJIE2KKU KbM KOHCOJIHIUPAHUTE ®UHAHCOBU OTYETH EUK 201047670
KBM 30 FOHH 2019 I'O/JTHHA
Bcuuku cymu ca 6 xunnou 6vieapcku e, 0C8eH aKo He e HOCOUeHo Opy2o
3.10. baukoBu 3aemu

AmMopTH3upyeMaTa 4acT Ha OaHKOBUTE 3aCMH € KaKTO CJIC/IBa:

30 FOuu 2019 31 He"el“z‘:ﬁ‘;
Paiidaiizenoank AJl, B T.4.: 3275 4132
— 00 eoHa 200uHa 373 1206
—  Hao0 eOHa 200UHA 2902 2926
banka JICK EAZL 233
— 00 eOHa 200uHa 233
—  Hao eOHa 200uHA -
[TacuBw, CBBbp3aHM C aKTHBH, ITPEAHAZHAUCHH 3a IIPOaaK0a (233)
OO0u0 0aHKOBH 32€eMH — HETEKYIA YaCT: 2902 2926
OO0110 0aHKOBH 3aeMH — TEKYII[A YACT: 373 1206
banka Paiidpaiizentank AJ{
JlaTa Ha moroBopa: 25.8.2017
JloroBopeH pa3Mep Ha KpemuTa: 1 620 000
OpwurnHanaHa BaayTa EUR

Ien

KpaeH CpPOK Ha rnoracsiBaHe

Kpenutop

Ounancupane Ha 10 90%(6e3 JIAC) or
OKOHYATEeITHATa [IeHA Ha BCHYKH JIPYKECTBEHU
nsitoBe, npencrasisBamy 100% ot xanmuTana
Ha  CommpmapHus  JUIBXHHK  AJTEpKO
[Ipomreptiic EOO/I, ompeneneHa B CKIIOYCH
mexay Kpemuronomyuatens u Jxeit EQ Cu
JvBerbIMBHTC (010)I Horosop 3a
MPEXBBPISHE Ha JAPYKECTBEHHTE ISUIOBE B
Oxonuatenen Jlorosop

10.5.2029

Paiidaiizenoank (bbarapus) EAJ]

Jlata Ha oroBOpa 3a MapuueH 3aeM
JloroBopeH pazmep

OpwurnHanaHa BagyTa

[Tapex

Ien

Kpenurtop

6.10.2017

1 140 xwmi1. neBa
BGN
25.09.2022 1.
HMuBecTumoneH

Paiigaiizen6ank (bbarapus) EAJ]

JlaTta Ha moroBOpa 3a MapuyeH 3aeM
JloroBopeH pazmep

OpurunanHa BanyTa

IMamex

Len

Kpeautop

09 moemBpu 2018 1.
1 600 xwm1. 1B

BGN

25 oxtomBpH 2021 T.
HNuBectunmonen

Paiidaiizenoank (bbarapus) EAJ]

Jlata Ha TorOoBOpa 3a MapuueH 3aeM
JloroBopeH pazmep

OpwurnHanaHa BagyTa

[Tapex

Ien

28 centemBpu 2018 .
750 xun. nB

BGN

25 cenremBpu 2020 T.
O06opoTHH cpencTBa

Cbnpoeoofcdamume benesicku ca Hepa3deﬂHa uacm om npujiosiceHume KOHCOJluaupaHu d)uHchoeu omyemu.
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ALLTERCO

BEJIEXKKU KBM KOHCOJINAUPAHUTE ®PUHAHCOBU OTHYETH

KbBbM 30 FOHHU 2019 I'O/JHHA

AJITEPKO AJ]
ENK 201047670

Beuuxu cymu ca 8 xunaou 6vreapcku 1eed, 0c8eH ako He e NOCOYeHO Opy2o

banka banka JICK EAJT
JlaTa Ha moroBopa: 24 HoemBpu 2017 1.
JloroBopeH pa3Mep Ha KpemuTa: 279 xwui. neBa
OpurunanHa BajyTa BGN

Len

Kpaen cpok Ha moracsiBane

duHaHCHpaHe HA Pa3XOUTE M0 U3ITHITHCHHE
Ha TipoekT "[lomoOpsBane Ha MozieNa Ha
VIpaBICHUE U OPTaHM3AIUS U Ch3/laBaHE Ha
KaraiuTeT 3a pacTex Ha Tepa
Komtonukeimrbae AJl mo goroBop 3a
0e3Bb3Me3THa (PMHAHCOBA TIOMOIIT TI0
orepaTuBHA Mporpama MHoBanuu u
KOHKypeHTHOocmocobHocT 2014-2020 1."

24 Maii 2019 1.

Kpenutop Paiidaiizenoank (bbarapus) EAJ]
Jlata Ha noroBopa Asrycrt 2015

00611 pazmep 10 500 000 xwun.eBpo.

Hen O06opoTHH cpeacTBa

Banyra EUR

dukcupaH maaexK 31.07.2018

Obe3mnedenne 3aior Ha B3eMaHUs

3.11. ®uHancoB JU3MHT

30 FOum 2019 31 JlexemBpu 2018
Ho Han Ho Han
eqHa eqHa 06110 eqHa eqHa 06110
roliHa TOJWHA roliHa TOJWHA

3agpikeHue o ((MHAHCOB JIM3UHT 103 111 184 80 144 224
[TacuBu, CBBbp3aHU C aKTHUBH, IPEAHA3HAUCHU

38 MpoaxK6a (30) - 30) (19) (27) (46)

3agpiokeHue 1o (UHAHCOB JIU3UHT 73 111 184 61 117 178

3.12. TbproBcku 3aabJsKEHUST

31 JdexemBpu

30 ¥IOum 2019 2018

JocTaBunim 6971 6 891

KnuenTn o aBancu 46 75

[NacuBu, cBBp3aHU ¢ aKTUBH, MPEAHA3HAYCHU 3a MPOaKOa (5464) (4 835)

O6mo: 1553 2131

3.13. 3agbikeHUs KbM NEPCOHAJIA

31 lekemBpH

30 FOuu 2019 2018

3aabpIKeHUs KbM NIepcoHala 79 100

3aabIKeHNs 110 HEM3MOI3BaHU OTIYCKH 51 142

[MacuBu, cBBEp3aHU ¢ aKTUBH, MPEAHA3HAYCHU 3a MPOaKOa (49) (108)

Oo0mo: 81 134

Cbnpoeoofcdamume benesicku ca Hepas’deﬂHa uacm om npujiosiceHume KOHCOJluaupaHM d)uHClHCOGu omuenmu.
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AHLLTERCO AJITEPKO A
BEJIE)KKU KbM KOHCOJIHIUPAHUTE ®PHHAHCOBU OTHYETH EUK 201047670
KBM 30 FOHH 2019 I'O/JTHHA
Bcuuku cymu ca 6 xunnou 6vieapcku e, 0C8eH aKo He e HOCOUeHo Opy2o
3.14. laHbYHM 32X BJIKEHUSA

30 FOmm 2019 31 fletcennpy
KopnoparuseH nanbk 63 432
Hanbk BbpXy noOaBeHaTa cToitHOCT U GST 183 184
JlanbIn BBPXY J0X0Aa 106 47
JlaHBK JIMYHO TTOI3BaHE 12
JlaHBK BBPXY MPEICTABUTCITHUTE Pa3XoIu 8
JlaHBK BEPXY COIMATHUTE Pa3Xxoau 2
Jpyru nanbium 138 3
[NacuBu, cBBp3aHU ¢ aKTUBH, MPEAHA3HAYCHU 3a MTPOaKOa (131) (340)
Oo0mo: 359 348

3.15. Apyru 3aab/KkeHust

30 IOmm 2019 31 Aewennpa
3agbIKeHUS 33 ChyJacTHs, B T.4U. 675 705
- 1o 1 rox. 675 705
-Hazg 1 ron. -
lNapannun 66
[HomoTueTHn muma 6
JpyTH 3a0bIKEHUS 3
[TacuBm, CBBbp3aHM C aKTHBH, ITPEAHAZHAUCHU 3a MIPOaaK0a 2)
OO0 Apyru 3aJbJKeHUs] — HeTEeKYIA YacCT: -
OO0u10 APYru 3aabJIKEHUs] — TeKyIlla 4acT: 675 778

3.16. OcHoBeH KaNUTAJ

Antepko AJl e peructpupano npe3 2010 romuaa. OcHOBHHAT KamuTan Ha JpyxecTBoTo KbM 31
nexemBpu 2018 e B pasmep Ha 15,000,000 (metHanecer MmivoHa) JieBa U € pasmpexaencH B 15,000,000
(meTHazecer MUIMOHA) OOMKHOBEHM NMOMMEHHH aKIMM C HOMWHAJHA CTOWHOCT | JieB Besika. OCHOBHUSAT
KaIlmnTal € U310 BHECEH Ype3 YEeTUPH BHOCKU:

[IppBaTa emucHs € HampaBeHa MpH yupeasBaHeTo Ha J[pyxkecTBoTo moj hopMara Ha HemapuyHa
BHOocka B pasmep Ha 50 000 neBa. umutsp CrossHOB [IMMHUTpPOB € HampaBWJ HEMapH4Ha BHOCKAa Ha
crorioHoCT 25 000 1B., KOSITO UMa 3a MpeIMeT OOMKHOBCHH MIOMMEHHH aKIUH C TPAaBO Ha Ijac ¢ HOMUHATHA
cToiiHOCT 1 nB.3a Bedka akmust oT kanuTana Ha Tepasoiic AJl.Cernun MnueB TonopoB € HampaBui
HeTapuyHa BHOCKA Ha cToroHOCT 25 000 1B., KOSATO MMa 3a TMIPEAMET OOMKHOBEHU IMTOMMEHHH aKIMH C TIPaBO
Ha TJIac ¢ HOMHHAJTHA CTOMHOCT | J1B.3a BCsIKa akImsl OT KamuTaia Ha Tepasoiic A/l.

IIpe3 2010 r e HanmpaBeHa BTOpa HemapuyHa BHOCKA Ha ctoiHOCT 5 438 000 1B., KaTO BHOCUTENH Ca
Humutsp CrositHoB JumutpoB u Ceetnun Mnues Tonopos. HemapuunaTa BHOCKA UMa 3a MpeAMET aKlUu, C
MapUYHH OIEHKA, M3TOTBEHA CHITIACHO U3TOTBEH OT ATEHIMATA 110 BIUCBAHUATA — ['bPTOBCKH PETHCTHP AKT
3a Ha3zHadyaBHE Ha Ha Bemwm jura N20100325163625-26.03.2010 mo pena Ha wr. 72, ain. 2 ot T3, Ha obma
ctoiiHocT 5 438 000. {lumutsp CrostHOB JIMMHUTPOB € HalpaBUil HEMapHUuHa BHOCKA Ha cToioHocT 2 719 000
JB., KOoSITO MMa 3a npeamet 1 500 6post 0OMKHOBEHM TOMMEHHU aKIUH C MTPAaBO Ha TJIac OT KamuTana Ha Tepa
Komronukenmbsae A/l. CernuH MnueB TonopoB € HampaBuil HeMmapu4Ha BHOCKA Ha croiHocT 2 719 000
JIB., K0sATO MMa 3a mipeameT 1 500 6post 0OMKHOBEHHM TOMMEHHH aKITMH C TIPaBO Ha TJIac OT KamuTtajia Ha Tepa
Komronukenmsae AJl.

Cbnpoeoofcdamume benesicku ca Hepas’deﬂHa uacm om npujiosiceHume KOHCOJluaupaHM d)uHClHCOGu omuenmu.
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ALLTERCO

BEJIEXKKU KBM KOHCOJINAUPAHUTE ®PUHAHCOBU OTHYETH

KbBbM 30 FOHHU 2019 I'O/JHHA

Beuuxu cymu ca 8 xunaou 6vreapcku 1eed, 0c8eH ako He e NOCOYeHO Opy2o

AJITEPKO AJ]
ENK 201047670

B xpas na 2015 r e uznanena va HoBa emucus ot 8 012 000 (oceM MUIMOHA U JBaHAICCET XUJISIH)
OOWMKHOBEHH MOMMEHHH aKITUH C MTPaBO Ha IJ1ac, C HOMHHAJIHA CTOWHOCT OT 1 (€I1H) JIeB BCAKA.

B kpas na 2016 xanmrana Ha ,,AJITEPKO* AJl 6e yBenmden ¢ HoBa eMucus B pazmep Ha 1 500 000
(eIMH MWIMOH W TIETCTOPUH XWJISAHM) aKIUU BHh3 OCHOBA HA YCICUIHO MPOBEACHO ITBPBUYHO MYOIUIHO
npemiarade, cbriacHo I[IpocrekT 3a myOMWMYHO MpenjiaraHe Ha akIuu, NOTBBpAeH oT Komucusara 3a
¢unancoB Hamzop ¢ Pemenune Ne 487-E ot 08.07.2016 r. ¢ BrmmcaHo B ThproBckusi peructhp mon Ne

20161108100414 ot 08.11.2016 .

IIpe3 M. centemBpu 2018 romwHa ABamMa OT OCHOBHHTE aKIMOHEpH ca mpoxanu mo 14 630 Opos

aKIIM1, BCCKU CAMH OT TAX.

Kbvm Kpas Ha NpCACTAaBCHUTC OTUCTHU NCPUOAN aKITUOHCPHU B APYIKCCTBOTO Ca:

HNme/HanMeHOBaHME

Csernus Togopos

Jumutsp JJuMutpos

Buxrop ATtanacos

Jluna, nputexkaBaum nog S % ot kanurtana
Jpyru du3ndeckn u I0pUANIECKH JIHIA
O0uio

HNme/HanMeHOBaHME

Csernu Togopos

Jumutsp JJuMuTpos

Buxtop ATtanacos

Jluna, mputexxkaBaum nog 5 % ot kanurtana
Jpyru ¢pu3ndecky 1 I0pUANIECKH JIMLA

(01111 (1]

OCHOBEH A0X0/1 HA aKIMSI

Hetna neuan6a 3a oT4eTHUS Nnepruoa B XuJl. JleBa (BKJ’I.

ManuHCTBEHO YJIacTHE)
Cpenen 6poii akIum
OCHOBEH /10X0/1 HA aKIHA B OBJTrapcKH JieBa:

3.17. Hepa3npeneJjieHa neyasnoa

Hauaano caiano
H3meHenne B HEKOHTPOIHMPAIIOTO YIacTHE

Herna mevan6a ( Ha COOCTBEHHITN Ha KOMITAHHSITA MalKa)

[IpexBbpisiHe KbM pe3epBU
Hepa3znpenenena neuanta

kbM 31 nexemBpu 2018

Bpoii aknumn:
5776 120 6p.
5776 120 6p.
1 120 500 6p.

2327260 6p.

15 000 000 op.

Bpoii aknun:
5776 120 6p.
5776 120 6p.
1 120 500 6p.

2327 260 6p.
15 000 000 Gp.

MlecT Mecena

% B KanuTajaa

38.51 %
38.51 %
7.47 %

15.51 %
100.00%

KkbM 30 rouu 2019

% B KanurTajaa
38.51 %

38.51 %

7.47 %

15.51 %
100.00%

MlecT Mecena

Ha 2019 Ha 2018
859 (247)

15 000 000 15 000 000
0.057 (0.016)

31 lekemBpH

30 FOum 2019 2018
12 227 9576

- 3

747 2 648

(247) -

12 727 12 227

Cbnpoeoofcdamume benesicku ca Hepa3deﬂHa uacm om npujiosiceHume KOHCOJluaupaHu d)uHchoeu omyemu.
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‘ALLT ERCO
BEJIEXKKU KBM KOHCOJINAUPAHUTE ®PUHAHCOBU OTHYETH

AJITEPKO AJ]
ENK 201047670

KbBbM 30 FOHHU 2019 I'O/JHHA

Beuuxu cymu ca 8 xunaou 6vreapcku 1eed, 0c8eH ako He e NOCOYeHO Opy2o

4. IlosicHeHust KbM KOHCOJIMIUPAHUA OTUET 3a BCEOOXBATHHS J10X0/

4.01. IIpuxoau oT Mpoaakou U cefecTONHOCT HA MpoaaKOuTe

3a mecrTe Mecena Ha 2019

3a mecrTe Mecena Ha 2018

Crokn Yeayrm  O6mo: Crokn Yeayrm  O0mo:
IIpuxoau oT mpoaakou 6 764 17 280 24 044 1 841 16 314 18 155
banancosa cmotinocm na
npoodadenume cmoKu (2 988) - (298%) (858) ) (858)
Cebecmotinocm (14 050) (14 050) (12 608) (12 608)
CebecTolHOCT Ha TIPOIAKONTE (2 988) (14 050) (17 038) (858) (12 608) (13 466)
bpyTHa neuan6a 3776 3230 7 006 1841 3706 4 689

4.02. /Ipyru npuxoau ot AeidHOCTTA

3a mecTTe Mecena

3a mecTTe Mecena

Ha 2019 Ha 2018
[Tewan6a oT mpomakba Ha HETEKYIITH aKTHBH - 30
Haemu u pexxuitan - 24
Otnucanu 3aAbIKEHUS - 2
[Tony4enu 3acTpaxoBaTeHH 00€3IIeTCHHS - 7
[Ipuxonu oT BayTHO — KYpCOBHU Pa3INKH 82 55
Jpyru npuxoau oT JeHHOCTTa 10 13
OO0wo: 92 131

4.03. ATMMHHCTPATUBHHU Pa3X0aH

3a mecTre Mecena

3a mecTre Mecena

Ha 2019 Ha 2018
Pa3xonu 3a matepuanu 163 114
Pa3xonu 3a BBHIIHU yCIyTH 1246 1149
Pa3xomu 3a amopTuzanun 768 326
Pa3xomu 3a paboTHH 3a11aTé 1 OCUTYPOBKHU 2 887 2904
Jpyru aiMHUHUCTPATUBHU Pa3Xx0Id 356 230
O6mo: 5420 4723

4.04. [Ipyru pa3xoam OT AeiHOCTTA

3a mecTTe Mecena

3a mecTre Mecena

Ha 2019 Ha 2018
bankoBu Takcu 44 32
Pa3xonu no BaxyTHH onepanuu 381 88
O0mo: 425 120

4.05. ®uHAHCOBH Pa3Xxoau

3a mecTTe Mecena

3a mrecTre Mecena

Ha 2019 Ha 2018
JIuxBu no GpUHAHCOB JTU3UHT 3 6
JInxBH 1O KPaTKOCPOUHU 3aEMHU 6 17
JIMHBU 1O UHBECTUITMOHEH KPEIUT 39 48
Hpyru muxBu 47 13
OO0o: 95 84

Covnpogodxcoauyume 6enexcku ca Hepazoenna 4ach om npuiodHCeHume KOHCOTUOUPaHu GUHaHco8y omyemu.
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ALLTERCO

BEJIEXKKU KbM KOHCOJIHJUPAHUTE ®HUHAHCOBHU OTYETH
KBM 30 FOHH 2019 I'O/JTHHA
Beuuxu cymu ca 8 xunaou 6vreapcku 1eed, 0c8eH ako He e NOCOYeHO Opy2o

5. CpneJiku ¢b¢ CBbpP3aHM JNLA

AJITEPKO AJ]
ENK 201047670

JxyecTBara Biau3amy B cbcTaBa Ha I'pynata ca omBecteHu B T. 1.4. Ilpe3 rogunarta I['pymarta He e

OCBIICCTBABAJIO CACIKNW CHC CBBP3aHU JiMla, U3BBH prnaTa, KOMUTO HE MOJICKaT Ha KOHCOJIIMIUPAHEC B

HaCTOAIIMUA OTYCT.

6. PUHAHCOBU WHCTPYMEHTH MO KATErOpuu

C‘leTOBOI[HI/ITe IIOJIMTUKH 3a (bHHaHCOBI/I HUHCTPYMCHTHU Ca IMPUJIOKCHHU 3a I/I36pOCHI/ITC o — A0y CAUHULIA

CtpykTypa Ha (PMHAHCOBHUTE aKTHBU U NMacuBU KbM 31 JlekeMBpH 1O KaTeropuu:

30.r0u1.19 31.nek.18
dunanc
dunanc
DUHAHCOB OBH
DuHAHCOB oBH
M AKTHBH, duHaHC aKTHBH,
M AKTHBH, aKTHBH,
DUHAHCOB OTYHTAHH OBH  OTYMTAH
OTYMTAHH OTYHMTAH
H AKTHBH, no AKTHBH, H 1o
no H 110
Mapuun OTYMTAHHU cnpaBeIn [Mapuyn  oTuMTaH cnpaseq
cnpaBeIn cnpaseq
" no Ba Ba Oo6u10 " H 1o JIMBa uBa Oo6u10
cpeacTBa  aMOPTH3UP croiinocT CTOIHOCT cpeacTBa  aMOpPTH3 CTOHOC cToiiroc
aHa npe3 HpaHa T mpe3
. npe3 apyr - T mpe3
CTOIHOCT neyajdara CTOIHOC apyr
BceoOXBaT neyajida
WU T BceoOXBa
€H J10X0/1 Ta WK
3arydara TeH
3arybara
J0XO0/1
@unancosu
akmueu cnopeo
omuema 3a
¢unancosomo
cvCmosnHue
TMapuunu
cpeacTBa u 1964 - - - 1964 543 - - - 543
€KBUBAJIEHTH
Toproncrct 5703 - - 5703 - 7652 - - 7 652
B3EMaHUs
Jlemo3utu B
TPPTOBET 37 - - 37 - 37 - - 37
JpYKeCTBa U
rapaHiiy
OBLIO
OUHAHCOBHU 1964 5740 - - 7704 3060 10 226 - - 13286
AKTUBU
30.10um.19 31.1ex.18
DUHAHCOBU DuHaAHCOBH DuHAHCOBH
DuHAHCOB DuHAHCOBH
nacuBH, NMACHBH 10 MACHBH 110
@duHaHCOBM  OTYHTAHM M0  CHOPaBEIJINBA H IaCHBH, TTACHEH, crnpaBeIInB
Dunancosu nacusu NacMBH, cnecupuyHo CTOIHOCT oTduTanu OTHHTAHM IO a CToifHOCT
cnoped omuema 3a Oomo no cnecupuIHO Oomo
OTYUTAHH IO onmpeaeJisina npe3 npe3
gunancosomo . aMOPTH3MP onpeeJsiHa
aMOpTHU3MpaHa CTOMHOCT nevajoara " neyajoara
cvCmosnHue . aHa  cTOiHOCT(cOOp
CTOHOCT (cOopna Wi . Win
CTOHHOCT  Ha KaTeropus)
KaTeropmsi) 3arybara 3arybara
DUHAHCOB JIM3UHT 184 - - 184 178 - - 178
BankoBu 3aemu 3275 - - 3275 4132 - - 4132
Teprocrun 1553 - - 1553 2131 - - 2131
3aIbJDKEHUS
Sagemkerns 32 675 - - 675 705 - - 705
ChyJacTHust
Tapanuun - - - - 66 - - 66
OBLIO
OUHAHCOBHU 5687 0 0 5687 6507 0 0 6507
MMACUBH

Cbnpoeoofcdamume benesicku ca Hepas’deﬂHa uacm om npujiosiceHume KOHCOJluaupaHM d)uHClHCOGu omuenmu.
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ALLTERCO AJITEPKO AJ]
BEJIEXKKU KBM KOHCOJINAUPAHUTE ®PUHAHCOBU OTHYETH ENK 201047670
KbBbM 30 FOHHU 2019 I'O/JHHA

Beuuxu cymu ca 8 xunaou 6vreapcku 1eed, 0c8eH ako He e NOCOYeHO Opy2o

7. YnpapieHue HA (PMHAHCOBHSA PHCK

B xo1a Ha oOuuaiiHaTa cu CTOMAHCKa JEHHOCT JIpyxecTBara oT [pymara morar iga ObAar U3JI0KCHH Ha
pas3uyHd (PUHAHCOBU PUCKOBE, Hal-BaXKHUTE OT KOHWTO Ca: TMa3apeH PHCK (BKJI. BAIYTEH PUCK, PUCK OT
MpOMSIHA Ha CTIpaBeAJIUBaTa CTOMHOCT M IEHOBH PUCK), KPETUTEH PHCK, TUKBHUJICH PUCK U PHUCK Ha JIMXBEHO-
00BBp3aHuTe MapuyHU ToToIM. OOmoTO ympaBicHHE Ha (UHAHCOBUS PHUCK € (POKYCHPAHO BBHPXY
MPOTHO3WpaHEe Ha pe3yJITaTUTe OT OIpejelieHH o0NacTH Ha (QUHAHCOBUTE TMa3apu 3a IOCTHUTaHE
MUHHMHU3UpaHe Ha TIOTCHIWAIHUTE OTPHIATETHH e(EeKTH, KOMUTO OuXa MOIJHM Ja C€ OTPa3siT BbPXY
¢unHaHcoBHTE pe3yntatu. OUHAHCOBUTE PUCKOBE TEKYIIO CE€ MICHTU(UIMPAT, U3MEpPBAT U HaAOIIO/aBaT C
MOMOIITa Ha pa3iNYHU KOHTPOJIHM MEXaHM3MH, 32 /1a CE OMNpENeNAT afeKBaTHU IIeHH Ha MaTepHaliuTe,
CTOKHTE M YCIyTUTE Ha Jpy’KecTBaTa oT I'pymnara u Ha MpUBJIEUEHHS OT TAX 3a€MEH KaluTal, KakTo U Jla ce
OLICHST aJICKBATHO Ma3apHUTE OOCTOSITENICTBA, MPABEHUTE OT TAX WHBECTUIMH U (POPMHUTE HA MOJTbPKAHE HA
CBOOOJIHM JIMKBUHU CPECTBa, O€3 Ja ce IoMycKa HeoNnpaBAaHa KOHIEHTPALKs Ha AafeH (UHAHCOB PUCK.
VYnpaBneHnero Ha (HUHAHCOBHSI PHCK CE€ OCBUIECTBSBA TEKYIIO IOJ TMPSKOTO PBKOBOACTBO Ha
yHOpaBisBaIlIUTe U (PUHAHCOBUTE CKCIEPTH Ha ['pymara ChIiiacHO MOJUTHKA, ompenencHa oT ChBeTa Ha
aupekTopute Ha J[pykecTBOTO — Maiika, KOWTO € pa3paOOTHII OCHOBHUTE MPUHIHUIN Ha OOLIOTO yIpaBieHUE
Ha (pUHAHCOBHUS PHCK, Ha 0a3a Ha KOUTO ca OMNpPEACICHH KOHKPETHUTE MpPOLEAYpU 3a YIpaBICHHE Ha
OTJEHUTE crenu(UUHN (PUHAHCOBU PUCKOBE KAaTO BAIYTCH, IIEHOBH, JUXBCH, KPSIUTCH U JIMKBHUJICH U 3a
(hMHAHCOBHUS PHCK MPH M3MOJI3BAHETO HA JICPUBATUBHU M HEJCPUBATUBHU (OCHOBHO) MHCTPYMEHTH.
[To-mony ca ommcaHu pa3NHMYHHUTE BHAOBE (PMHAHCOBH PHCKOBE, HA KOUTO Ca M3JIOXKEHU JIPY)KECTBaTa OT
['pymara mpu OChIIECTBSIBaHE HA CBOWTE CTOMAHCKH OIEPAllMH, KaKTO W BB3MPHETUAT MOIXOJ MpHU

YIPaBICHUETO UM.

ITazapen puck

a. Baayren puck

a. Banymen puck

HpyxecTtBara oT [ pynara ochIIeCTBSIBAT CBOUTE CAEJIKM HA BbTPEILIHUS Ta3ap, B EBpornelickus cbio3
u B Tpetu ctpanu (Aswms). [pyxecTBata oT I'pymara ochIecTBIBAT OCHOBHUTE CH JOCTAaBKU B OBITApCKU
JieBa, €BPO, CHHTAIyPCKH JIOJapH, PyMBHCKU JI€H, CPHOCKM AWHAPH M aMEPHKAaHCKH Aonapu. Mma u mo
MaJIK{ JOCTABKH B aBCTPAJIMICKH JOJIApH, MAKEAHOCKU JE€HAPU U MaJlaii3UiiCKu PUHTUTH. 3a KOHTPOJIMpaHe
Ha BaJyTHUS PHCK MMa BBBEICHA CHUCTEMa 3a IUIAHUPAaHE Ha JOCTaBKUTE OT IbpXKAaBU B W W3BBH
EBpomnielickus ¢hr03, KaKTO U MIPOIEAYPHU 32 SKSAHCBHO HAOIIOICHIE HA IBUKCHUATA B OOMEHHUTE BATYTHH

KYpCOBC Ha UYKACCTPAHHUTC BAJTYTHU U KOHTPOJI BbPXY IMPCACTOANINUTE IJIAlllaHHs.

Ananusz na eajliymuHama dyecmeumesinocm
I[p}I)KCCTBaTa OT rpynara HE €a M3JIOKCHU Ha BAJTYTCH PUCK IO OTHOHICHHWEC HAa CKCIO3UIUUTC CHU B

eBpO.

Cbnpoeoofcdamume benesicku ca Hepa3deﬂHa uacm om npujiosiceHume KOHCOJluaupaHu d)uHchoeu omyemu.
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ALLTERCO AJITEPKO AJ]
BEJIEXKKU KBM KOHCOJINAUPAHUTE ®PUHAHCOBU OTHYETH ENK 201047670
KbBbM 30 FOHHU 2019 I'O/JHHA

Beuuxu cymu ca 8 xunaou 6vreapcku 1eed, 0c8eH ako He e NOCOYeHO Opy2o

BanmyTHus puck € OCHOBHO IO OTHOIIEHHEHAa EKMO3WLMUTE B LIATCKU JOJIApU U Jpyra 4yxKIecTpaHHa
Baiyta. KpM 30.06.2019 r. okono mosoBuHaTa OT ()MHAHCOBHTE aKTUBM Ha [pymarta ca Apyra BalyTH

Ppa3iIM4dHU OT JIEBOBC HUJIU €BPO.

0.1lenoBu puck

HpyxectBara ot ['pynara ca u3noxeHd Ha crienii(UIeH IEHOBU PHUCK 110 OTHOIICHUE HA IICHUTE Ha
npeyiaraHuTe ycIryrd. MUHUMH3UPAHETO Ha IIEHOBUS PHCK 332 HETaTUBHH MPOMEHH B IICHHUTE HA YCIYTHTE,
O0CKT Ha CTOMAHCKHUTE OMEpaIiy, Ce MOCTUTa Ype3 MEPUOJMUYCH aHAM3 W OOCHXKJAaHE Ha JOTOBOPHHUTE
OTHOIICHUS 32 MpepasriekaaHe U aKTyalu3upaHe Ha IIEHUTE CIPSAMO Ta3apHUTE MPOMEHH.

JpyxectBara ot ['pynara He nMpUTEKaBaT UHBECTUIIMU B ABIICPHH JPY>KECTBA, aKIIMHUTE U JISIIOBETE
Ha KOWTO c€ KoThpaT Ha (OHIAOBHM OOpPCHM — CHOTBETHO HE Ca M3JIOKCHH Ha ()MHAHCOBU PHUCKOBE OT
HEraTWBHU TPOMEHU Ha ¢oHIoBUTE Na3apu. [pymara He pasmonara ¢ mopTdein OT WHBECTHIIMU Ha

Pa3noJIOKCHUC 3a npoz[a>1<6a.

Puck Ha TUXBOHOCHHUTE NAPUYHHU MOTOLH

HpyxectBarta oT ['pynara HIMaT 3HAYUTENIHA KOHIICHTPAIUS HA TUXBOHOCHU aKTHBH, C U3KIIIOUCHUE
Ha OaHKOBUTE JICTIO3UTH W CBOOOJHHTE MApUYHH CPEJICTBA MO pa3IUIalaTeHU CMETKH B OaHKH. 3aToBa
NPUXOJUTE U BXOMSIIUTE ONEPATUBHU MapUYHU MOTOIM Ca B TOJsiMa CTENEH HE3aBUCUMHU OT IIPOMEHHU B
Ma3apHUTE JUXBEHHU PaBHUIIA.

ChILEeBpEMEHHO U3XOISUIUTE MAPUYHU MOTOIHN HA JIpy>KecTBaTa oT ['pynaTa ca U3I0XKEHU Ha JIUXBEH
PHCK OT ToJi3BaHe Ha OaHkoBU 3aeMu B EUR, MoroBopeHu ¢ MPOMEHIIUB JIMXBEH TPOIICHT.

[TapuuHuTe CpencTBa MO pasiuIamaTeTHd CMETKH B OaHKM ce OJMXBABAT C JMXBEHH IMPOIEHTH
ChIVIACHO Tapu(uTe HA CHOTBETHUTE OaHKH, KOMTO CE€ 3ala3BaT OTHOCHUTEIHO IOCTOSHHU 32 TMO-JBJIBI
TIEPHOJ OT BpEME.

Texymro ce HabII0JaBa M aHAIHM3HUPa EKCIO3UIMATA Ha IpyXKecTBara oT [ pymara cpsMo mpoMeHHuTe
B TMAa3apHHUTE JUXBEHU paBHUIIA. CHMyIHpaT ce pa3lnyHM CIEHApUU Ha peduHAHCHpaHe, MOJIHOBSIBAaHE Ha
CHINECTBYBAIl[ JIMXBOHOCHW TIO3WIIMKM M aNTepHAaTHBHO ¢uHaHCHpaHe. M3umcneHwst ce mpaBAT 3a

SHAYUTCIITHUTC JINXBOHOCHU ITO3UIIHUH.

Kpenuren puck

OuUHAHCOBUTE AaKTUBM Ha JApyXecTBaTa OT ['pymaTa ca KOHLEHTPHPAHH B ABE IPyNU — MapUYHU
cpeactsa (B Opoii 1 o0 OAHKOBH CMETKH) M B3€MaHHS OT KIUEHTH.

Kpenuten puck e OCHOBHO PUCKBT, MPH KOWTO KIMEHTHTE Ha ApYy)KecTBaTa OT ['pymara Hsima Oa
ObIaT B CHCTOSHUE Ja U3IUIATAT M3LSUIO U B OOMYAHO MPEIBUACHUTE CPOKOBE IBIDKUMHUTE OT TSAX CYMH.

B3emanusaTra oT KIHMEHTH ca NpeaACTaBCHU B KOHCOJ’II/II[I/IpaHI/IH OTYCT 3a (I)I/IHaHCOBOTO CBbCTOSHHE I10
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crpaBenuBa croiHoCT. Hauncnena e o0e3leHKa 3a CbMHUTEIHH U TPYJHOCHOMpaeMH TakuBa, ThI KaTo ca
Ouny HanMIe ChbOUTHS, HACHTU(DHUIHPALIH 3aryOU OT HECHOMPAaEMOCT ChIIIACHO NPEAUIICH OIUT.

HpyxectBara ot ['pynaTa HAMaT 3HaUUTEIHA KOHLUEHTPALUS HA KPEIUTEH PUCK. TSAXHATA IOJIUTHKA
€ Jla IoroBapsAT KpeIuTeH NEepuoj] Mo-Ibiabr oT 60 IHM caMO C KJIMEHTH, KOMTO MMAaT AbJIra UCTOPUS U
TBPIOBCKO ChTPYIHHUUYECTBO € TsAX. [InamaHusATa OT KJIMEHTU IpU NPOJaXOM ce U3BBPIIBAT B Opoi U IO
OaHKOB IIbT.

Ilo Beuero or mpuxonure Ha I'pymara ce reHepupar OT MOOWJIHU OIEpaToOpu, KOMTO B IIOBEYETO
cllyyaH ca rojleMd KOMIIAHUU C MHOTI'O 100Bp KPEIUTEH PEHTUHT.

CnbOupaeMocTTa M KOHLEHTpALUsTa Ha B3€MaHUSATa OT KJIMEHTH C€ CJIeOU TEKyLIO ChIVIACHO
yCTaHOBEHa IOJIMTHKA Ha Apy)KecTBaTa oT [ pynara. 3a menra eXXeIHEBHO ce MPaBH Mperie] oT (HHAHCOBO —
CUETOBOJIHUTE OTAEIH Ha OTKPUTHUTE MO3UIMU IO KIUEHTH, KaKTO U Ha IOJIy4YCHUTE MOCTBIUICHUS KaTo Ce
M3BBPIIBA aHAIN3 HA HETIATEHUTE CYMHU.

Kosm 30 IOnu 2019 r. napuuHHTe CpelncTBa M pasIUlalllaTeIHUTE ONEpalud Ha ApY>KecTBaTa OT
I'pynara ca pasmpeneneHu B pa3iuyHM OaHKH, KOETO OrpaHMYaBa PUCKa OTHOCHO MapHUTE W HapHUYHHUTE

CKBHBAJICHTH.

JIuKBUEH pHUCK

JIuKBHUIEH PUCK € PUCKBT, IPU KOUTO ONPEAIPUITHATA CPEIIAT TPYAHOCTHU J1a CIa3BaT 3abJDKCHUSATA
CH TI0 OTHOIIICHWE Ha (PUHAHCOBUTE TMACHBH, YPESKIAHU C MAPUYHH CPEJCTBA WIH APYr (PMHAHCOB aKTUB.
[loBedero kiIMEHTH Ha ApyKecTBaTa OT [pymara ca MOOWIHM ONEpaTopd KOUTO HUMAT MMHOTO JTOOBP
KpEIUTEH PEUTHHT M CTIa3BaT CPOKOBETE 3a IUIAIIaHE.

HpyxectBara ot ['pymaTta mpoBexaaT KOHCEPBATUBHA TMOJUTHKA IO YIIPABJICHUE HA JIMKBUIHOCTTA,
9gpe3 KOSITO TIOCTOSTHHO TIOIBPKAT ONTUMAJICH JTUKBHIICH 3aIlac MapuIHU CPEACTBA U 10Opa CIIOCOOHOCT 3a
(uHAaHCHpaHe Ha CTOMAHCKaTa CH AeHHOCT. Te mo3Bar u MpUBIICUYCHN KPEAUTHHA PECYPCH.

3a ma KOHTPOJIMpAT JIMKBUIHUS PHUCK, ApyKecTBaTa oT ['pymara ciemar 3a He3a0aBHO IUTAalIaHE Ha
HOBOBB3HUKHAIMTE 3abJDKCHUS, a HaTpyHaHWUTE CTapu TaKWBa C€ IIoracsBaT I10 WHIWBHUIYATHU
CIIOPa3yMEHHUS C JUTHKHUITUTE.

HpyxectBara or I'pymara oOcChIIECTBABAT HAOMIONEHWE W KOHTPON BBPXY (HAKTHUCCKUTE U
MIPOTHO3HUTE TApPWYHW TIOTOIM IO TEPHOTX HAmped M OTHOCHO MOIIbpXKaHE Ha PaBHOBECHE MEXKITY
MaTypUTETHUTE TPAHUIM HA AaKTUBUTE M TMAacUBUTE. TEKyII0 MaTypuUTETT U CBOEBPEMEHHOTO
OCBIIECTBSIBAHE HA IUIAIIAHUATA C€ CJIEIU OT (PUHAHCOBO — CUYCTOBOJHUTE OTICIM KaTO C€ MOIAbpiKa

CXKCIHCBHA I/IH(l)OpMaLII/ISI 34 HAJIMYHUTC NMaprUIHU CPCACTBA U MPESACTOANUTC TJIAlaHUA.

anaBJIeHHe Ha KallUTAJI0BUSA PUCK
C YIOpaBJICHUCTO Ha KaluTalia I[py)KCCTBOTO — Malika e Ja Cb34aBa U NOoAAbpIKAa Bb3MOXKHOCTU

TO Ha TMpOALJIKA nOa (byHKLII/IOHI/Ipa KaTto ﬂeﬁCTBamo npeaArnpuaATC MU Oa OCUrypsiBa CbOTBCTHATA
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BB3BPBINACMOCT HA MHBECTUPAHUTE CPEACTBA HA AKIIMOHEPUTE, CTOMAHCKH W3TOJU Ha 3aWMHTEPECOBAHHTE
JIUIa ¥ YYaCTHHUIIUTE B HETOBUS OM3HEC, KAKTO U Jia TOJIbpKa ONTHUMAalTHA KalluTalloBa CTPYKTYpa, 3a Ja ce
penynupar pa3xoJanuTe 3a KaruTall.

“Antepko” AJl HaOmromaBa TEKYyIIO OCHUTYPEHOCTTa M CTPYKTypaTa Ha KamWraja Ha 0Oa3za
CHOTHOIIICHUETO Ha 3 UTHKHSIIOCT. TO ce M3UMCIIABA MEX]y HETHHS JIBJITOB KallUTal KbM o0IIaTa cyma Ha
KarmuTana. HeTHHAT ABITOB KamuTal ce ONpeaeisl Karo pasihKa MEXIy BCHYKH TNPHUBICYCHH 3aCMHU
cpeacTBa (TEKYyIIM W HETEKYIIM) Taka, KakTo ca MmocoueHH B KOHCOMMIMpaHUsl OT4eT 32 (PUHAHCOBOTO
CBCTOSIHUE, M TIApUTE M TMapuyHHWTe ekBuBajeHTH. OOIIaTta cymMa Ha KaluTajla € paBHA Ha COOCTBEHUS
KaImuTall ¥ HETHUS IBJITOB KaluTall.

Crparerusi Ha pbKOBOJICTBOTO Ha J[py»KeCTBOTO € Jia ce MOJIbpiKa ChbOTHOIICHHE Ha 3a][IHKHSUIIOCT
B paMKuTe Ha He moBede ot 50%.

B tabnunaTta mo-moiy ca mpeAcTaBeHN ChOTHOIICHUSATA HA 33 UTHKHSIOCT Ha 0a3a CTpyKTypara Ha

KaruTaja KbM:

31 lekemBpH

30 FOuu 2019 2018

OO1110 IBJIT0B KaluTall, B T.4.: 11 909 13373
—banxoesu 3aemu 3275 4132
—3aovrocenus no punancos 1uzuHe 184 178
Hamarnen ¢ mapu 1 mapudHy €KBUBAJICHTH 1964 543
HeteH q1bJToB Kanuraa 9 945 12 830
OO01110 cOOCTBEH KamuTal 29 560 28 924
O0mo KanuTaa 39 505 41 754
CpboTHoOILIEHNE HA 32JIBKHSAJIOCT 25.17% 30.73%

8. ChnpaBeniuBu CTOiHOCTH

OOWKHOBEHO 3a OLIEHSBAHETO Ha CIPaBEAJINBAaTa CTOWHOCT HA CHIECTBEHUTE aKTHBU CE€ aHTAXHUPAT
BBHIIIHA HE3aBUCHMH OILIEHHUTENM KaTo HEOOXOJMMOCTTa OT TiIX C€ TpeleHsBa BCsSKa TOJUHA OT
PBKOBOICTBOTO Ha JpyxecTBoTO. BBHIIHNTE OleHMTENN ce M30Mpar Ha 0a3a Ha TEXHHUS NMpoQecuoHaNIeH
OIUT, KauecTBa U pemyTauus. Cieln oOCHKIaHE ChC CIELHUAIUCTUTE OLEHHUTENN, PHKOBOJCTBOTO pellaBa
KOU OIICHUTEJICKH METOJU U BXOJAIIM JaHHU Ca Hali—yMECTHU Ja OhJIaT U3MOJI3BaHU NPU BCEKU KOHKPETCH
CITy4ai.

[TonuTukaTa Ha TpyIaTa € Ja ONMOBECTSBAa BHB (PMHAHCOBUTE CH OTYETH CIIPaBEUINBaTa CTOWHOCT HA
(hMHAHCOBUTE aKTHBH U TIACHBH, 32 KOUTO CHIIECTBYBAT KOTHPOBKY HA MA3apHU I[CHH.

3a menwWTe Ha OMOBECTSBAHETO HA CIpaBEIMBATa CTOMHOCT [lpyXecTBOTO ompeneis pa3indHU
KJIACOBE aKTHWBU U MACUBU B 3aBUCHUMOCT OT TSAXHOTO €CTECTBO, XapaKTEPUCTHKHU U PUCK U OT ChOTBETHOTO
HUBO OT MepapXusaTa Ha CIIPaBe/TUBATa CTOMHOCT, TOCOYCHA B 3HAYMMHU CYCTOBOIHU TTOJIUTUKY.

PrkoBoscTBOTO Ha JIpy>KECTBOTO € TPEIEHWIO, Y€ CIpPaBEIMBUTE CTOWHOCTH HA MAapUYHHTE
CpeICTBa M TMApUYHUTE EKBHUBAJICHTH, THPTOBCKHUTE B3E€MaHHsS M THPTOBCKHUTE 3aJbJDKEHUS, (PWHAHCOBUS

JV3WHT U OAHKOBHTE 3aE€MHU B pexuM odbpapadT ce Jo0mMmKkaBaT 10 OaTaHCOBUTE CH CTOHHOCTH, IOPaad
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KPaTKOCPOYHHUSl XapakTep Ha TE3M HWHCTPYMEHTH W TIXHOTO ISUIOCTHO OOpaTHO W3ILIAIAHE, PECI.
MOracsBaHEe BbB BPEMETO.

[MpunoxeHaTa TabiuIa Moka3Ba OATAHCOBUTE U CIIPABEUIMBUTE CTOWHOCTH HA (PUHAHCOBUTE aKTHBH
W TIaCWBH, BKIIOYMTEIHO HHBaTa MM B HepapxXusTa Ha CHpaBeJJIUBUTE CTOWHOCTH. He e BKItoueHa
nH(pOpMaITUs 3a CIpaBeUIMBUTE CTOWHOCTH, ako OajaHcoBaTa CTOMHOCT € pa3yMHO MPHOIIDKEHA Ha

CIipaBe1JIuBaTa CTOMHOCT.

Kum 30 FOmm 2019 banacuoea Huso2 1%
CTOIHOCT 3
DUHAHCOBH AKTHBH
[TapuuHu cpeacTBa U €KBUBAJIEHTH 1 964 - - -
TBpProBcky B3eMaHUs 5703 - - -
Jlero3uTu B ThbProBCKHU JIPY’KECTBA U FapaHIun 37 - - -
OBIIO AKTUBHA 7704 - - -
DUHAHCOBM NACUBHU
@DUHAHCOB JIN3UHT 184 - 184 -
bankoBu 3aemu 2902 - 2902 -
THProBekH 3abKCHIS 3275 - - -
3aabKCHUS 33 ChYJacTHs 675 - - -
Tapannmm 0 - - -
OBL10 MACUBHA 7007 - 3 057 -
Kbm 31 JlexemBpn 2018 BaﬂaSHOBa Huego 1 Hueo 2 Huego 3
CTOIHOCT
DOUHAHCOBM AKTHBH
[Tapuunu cpeacTBa U €KBUBAIEHTH 543 - - -
THproBcku B3eMaHUs 7 652 - - -
Jleno3uTu B TEProBCKHU APYKECTBA U TapaHLIUU 37 - - -
OBIIO AKTUBHA 8232 - - -
DOuUHAHCOBM NACHBH
OUHAHCOB JIU3UHT 178 - 178 -
bankoBu 3aemu 4132 - 4132 -
TBpProBeKU 3abIKEHUS 2131 - - -
3aabIKEHNS 3a Chy4acTHs 705 - - -
lapanmmm 66 - - -
OBIIIO TACUBHA 6 507 - 4310 -

9. CbOuTHS, HACTHIIWJIM CJIe]l 1ATATA HA ChCTABSIHE HA KOHCOJIUAUPaAHUsI GUHAHCOB O0TYET

CJ'IG,Z[ Jarata Ha CBCTAaBAHC Ha MICCTMCECCUHUA q)HHaHCOB OTUCT Ha MAPY>KCCTBOTO Ha

KOHCOJIMAWpaHa 0asa ca HaCTBIUIU CICIHUTC 3HAYUMH CHOMTHSA:

Ha 29.07.2019 r. xoMmaHusiTa yCHEIIHO 3aBBPLIM Iporeca mo mnpojaxba Ha 100 % or

y4acTHETO CH B KalluTaia Ha 5 IbIIEeHU APYKECTBa APYKECTBA.

B cnencrBue Ha caenkata, LINK Mobility Group npuno6u 100 % ot xanurtana Ha AbIIEPHUTE
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Ha “AJITEPKO” AJl nmpyxecrsa: ,,TEPABOMC“ EAJl, ,,TEPA KOMIOHUKENIIBHC* AJl,
LAJITEPIIE“ EOOJl, TERACOMM RO SRL (Pymsmus) u TERA COMMUNICATIONS
DOOEL (Makenonus). B usnbinenne Ha goroopa kpMm 29.07.2019 r., chriacHO yroBOPEHOTO,
“AJITEPKO” A/l e moiayuywsio 4acTHYHO IUIAIIAHE Ha JOrOBOpEHaTa IieHa, a UMEHHO - 60 %
napuyHo rtamane u 20 % nox gopmara Ha akIUM OT KaluTajla Ha €IHOJUYHUS COOCTBEHUK Ha
LINK Mobility Group - ASA Victory Partners VIII Norway Holding AS. OctarpkbsT oOT
IIPOAAXKHATa IIeHa € IBJKUM IIPU YCIOBUATA HA OTIIOKEHO IUIAIAHE 3a CPOK OT 2 FOJMHH.

C npuxmouBane Ha craenkata AJITEPKO AJl npeycTtaHOBH AEMHOCTUTE CH, CBBP3aHU C
TeJIEKOMYHUKaIlMOHHUS Ou3Hec B EBpona.

Crnen npopax6ara Ha TeIeKOMYHUKAIIMOHHUS Ou3Hec Ha Antepko A/l B EBporma, oT rpynara Ha
XOJIIMHA U3JIA30Xa 5 NBIIEPHU APYKECTBA, C KOETO OOIIUAT Opoil Ha KOMIAHUHUTE B HErO Hamalls
ot 12 na 7 apyxectBa. [Topaau ToBa onepaTuBHO Hamalsi HEOOXOIUMOCTTA OT AIMUHUCTPATUBHOTO
MOAIBbpPKAHE Ha JBUIEPHO JPYXKECTBO, CIEUHUATU3UPAHO M3ISAJI0 B OCHIIECTBABAHETO Ha
CUETOBOJIHM YCIYTHM M JaHBYHO KoHcynTupaHe. OT apyra crtpaHa, pazButueto Ha loT OwusHeca
Hajara ONepaTUBHOTO OTJIENSIHE Ha NMPOM3BOJACTBEHATa OT ThProBCKaTa AEMHOCT, MOpaau KOETO
MEHUDKMBHTA Ha XOJIIMHra MHULMUpA MpoMsiHa, a uMeHHO ¢ BrnucBaHe Ne 20190809162235 B
TPPIOJIHI] e Bmnucana mpoMsHa Ha (UPMEHOTO HaWMeHOBaHHME OT ,,Antepko Dunanc“ Ha
»Anrepko TpelauHr, npomsHa B IpeaAMeETa Ha JEHHOCT OT CUETOBOJHU YCIYI'H Ha JIEHHOCTHU BbB
BpB3Ka C TOKYIMKa, Mpofax0a U IUCTpUOYIUS HAa CTOKM Ha €IHO M ApPeOHO, KaKTO M MPOMSHA B
IIpeICTaBUTENS Ha ApykecTBOTO oT CBeTo3ap MnuesB Ha Mupue ATaHACOBCKH.

Cnen kpas Ha otuetHus nepuoa “AJITEPKO” AJl e npenoctaBuio U JOMbIHUTEIHN TapUYHU
BHOCKHM Ha JIB€ OT CBOMTE ABUIEPHU APYKECTBAa, a UMEHHO ,, Antepko IIponepruc” EOO/ nu
SAnTepko  Tpeimuar OOJl (npemumbHo HauMmeHoBaHue ,,Antepko ®unanc” OO[/).
JIobIHUTETHUTE MAPUYHU BHOCKHU ca B pazMep Ha 900 000 eBpo Bcska U ca MPEIOCTAaBEHH 3a CPOK
ot 1 roguHa, cpemry roauirHa Juxsa ot 1 %, KoATo JIMXBa ce HayuCisiBa Ha O0a3a 360 qHU.
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