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Attention to
The Board of Directors
of Shelly Group SE

RECOMMENDATION
of the Audit Committee

regarding the renewal of the audit engagement of the registered auditor of Shelly Group SE
for 2026

Pursuant to a resolution of the Audit Committee recorded in the minutes dated 15.05.2026, 1
hereby inform you of the following:

In connection with the provisions of Article 108, paragraph 1, item 6 of the Independent
Financial Audit and Sustainability Assurance Act (IFASAA), and taking into account the fact
that in 2025 Shelly Group SE engaged Deloitte Audit OOD for the fourth consecutive time to
perform the statutory financial audit of its financial statements for a term of one year, in
accordance with the provisions of Regulation (EU) No 537/2014, the recommendation of the
Audit Committee is to renew the audit engagement of the audit firm Deloitte Audit OOD,
registration No. 033, for financial year 2026 for a term of one year.

The recommendation to renew the audit engagement fully complies with the requirements of
Article 65, paragraph 3 of the Independent Financial Audit and Sustainability Assurance Act
concerning the maximum aggregate duration of an audit engagement for the statutory
financial audit of a public-interest entity, namely ten years, and Article 17, paragraphs 1 and 2
of Regulation (EU) No 537/2014 in conjunction with Article 16 of the same Regulation.

If our recommendation for the auditor to perform the statutory financial audit for 2026 is
accepted and approved by the General Meeting of Shareholders of Shelly Group SE, this
would constitute the fifth consecutive full engagement of the audit firm Deloitte Audit OOD
for the audit of the Company’s financial statements.

The recommendation of the Audit Committee has not been influenced by any third party, nor
has any clause of the type referred to in Article 16, paragraph 6 of Regulation (EU) No
537/2014 been imposed upon us.
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Respectfully,

[Electronic signature of Aneliya Petkova Angelova-Tumbeva follows]
A. Angelova-Tumbeva
Chair of the Audit Committee

I, the undersigned translator Kaloyan Todorov Kirilov, hereby certify that the translation
from Bulgarian into English of the document attached hereto, consisting of 2 (two) pages, is
true and accurate.

Kaloyan Todorov Kirilov
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CbBeTa Ha TUpeKTOpHUTE

Ha ,,enan rpyn“ EJ]

INPEITIOPBKA
Ha Ooummnus Komumem

OMHOCHO NOOHOBABAHE HA OOUMHUSL AH2ANCUMEH HA pecucmpupanus ooumop Ha ,, Lllennu
epyn‘“ EJl 3a 2026 e.

CeoriacHo mpoTOKONUpaHo perieHue Ha OnuTHUA KOMHUTET oT 15 mait 2026 r., Bu yBemomsBam 3a
CJIETHOTO:

BbB BpB3Ka c pasnopendure Ha wi. 108, am. 1, T. 6 or 3akoHa 3a He3aBUCUM (PMHAHCOB ONUT U
u3pa3zsBaHeTo Ha curypHocT mo ycroiunBoctra (3HOOUCY) u orumraiiku daxra, ye mpe3 2025 r.
»~lemmu rpyn EJ] aHraxkupa 3a 4eTBbpPTH mopeneH mbT ,Jlemoit ogut OO/l 3a M3BBbpLIBAHETO HA
3aIBIDKUTENICH (D)MHAHCOB OJUT HA HErOBUTE (DMHAHCOBU OTYETH 32 CPOK OT | roguHa, B CHOTBETCTBUE C
pasnopendute Ha Permament (EC) Ne 537/2014, npenopbkara Ha OIUTHUS KOMHTET € 32 HOOHOB6AHE HA
00UMOPCKUSL AH2ANCUMEHM HA 00umopcko opyocecmeo ,, lenoum ooum™ OOH c¢ pee. Ne 033 3a
¢unancosama 2026 2. 3a cpox om 1 2o0una.

[Ipenopbkara 3a MOJHOBABAHE HA OAUTHHS AaHTAKUMEHT € M3LSJI0 ChoOpa3eHa C M3UCKBAHUATA HA UJI.
65, an. 3 ot 3BHOOUCY (3a makcuMaaHa MPOIBDKUTEIIHOCT HA OJUT AHTAXUMEHT MPH 3aIbJDKUTEIICH
(PMHAHCOB OIUT HA MPEANPHUITHE OT OOIECTBEH HHTEPEC OT JIeCeT CyMapHO CUUTaHU T'OAMHU) U 4iieH 17,
naparpadu 1 u 2 ot Pernament (EC) Ne 537/2014 BbB BpBb3Ka ¢ 4. 16 oT chius Pernamenr.

B cnyyaii, 4e Hamata nmpenopbKa 3a 0JJUTOP 3a U3BBPIIBAHE HA 33IbIDKUTENCH (GrHaHCOB oauT 32 2026
r. Obpae mpuera u ogobpeHa or OOmOTO chOpanue Ha akuuoHeputre Ha ,Ilemnmu rpyn* EJl, To ToBa 01
MIPECTABIISIBANIO TIETH ITBJIEH HEMPEKBCHAT AHTAXKUMEHT Ha OJUTOPCKO APYKECTBO ,,JlenoiT onut* OO/
3a OJUT Ha (DUHAHCOBHUTE OTYETH Ha JPY>KECTBOTO.

IMTpenopbkara Ha OMUTHHS KOMHUTET HE € TIOBJIMSHA OT TPETa CTPaHa, KaKTO ¥ He HU € HAJIOJKeHa Kilay3a
OT BHUJIa, OcoYeHa B naparpad 6 Ha wi. 16 ot Pernament (EC) Ne 537/2014.

ANELIYA Digitally signed by
U o, AATOR
15 mait 2026 r. C yBaxenme, TUMBEVA Tor 100 10300
rp. Codus A. Anrenosa-TymbeBa
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