HEJJIN T'PYII EJ
MEKIWMHEH UHANBUAYAJIEH ®UHAHCOB OTYET

30 FOHM 2026 I'OJJUHA

SHELLY

GROUP




GROUP

! SHELLY

MEKITUHEH HHITUBUJIVAJIEH OTYET 34 PHHAHCOBOTO CHCTOAHUE LIEJ/UVIU IT'PYII EJ]

KbBM 30 FOHH 2026

Beuuxu cymu ca 6 xunsou espo, ocgen axo He e nocoueHo 0py2o

AKTUBHU

Hemexkywu akmueu

AKTHUBH C TIpaBO Ha MOJI3BAHE

Hemarepuanuu akTuBu

WHBecTuImu B IpIIEPHA APYKECTBA
NuBecTULIMM B aCOMUpPAHU JPYIKECTBA
[IpenocraBenu 3aeMHu Ha CBbP3aHU MPEATPUATUS
AKTHBH TI0 OTCPOUYEHH JTAHBIIN

O6ui0 HemeKywju aKkmueu

Texywiu akmueu

B3eMmaHus OT cBbp3aHU NPEAIPUITHS
TBHproecku B3eMaHus

Hpyru B3emanust

Ilapu 1 napU9YHK €KBUBAJICHTH
[Ipennnarenu pasxoau

Ob6ui0 mexywiu akmueu

ObLIO AKTUBH

Hara: 30 romm 2026 1.

. SILVIYA
CnbcraBuren Ha (I)I/IHaHCOBI/IH OTYCT: IVANOVA

/CunBus Banosa TomoBa/ TOMOVA

EUK 201047670
Tpno- 30 roun 31 nexemMBpH
KEeHHUe 2026 2025
4.01 197 225
1 2
4.02 7927 7927
4.03 100 100
6.02 580 571
4.04 821 821
9 626 9 646
6.02 53 036 53 708
4.05 - 1
4.06 17 34
4.07 96 305
4.08 80 91
53 229 54 139
62 855 63 785
Dimitar Digitally signed by
Digtallysigned b Stoyanov B:::;f;vsmyam N
Ao W3mbiHUTENIEH TUPEKTOP: Dimitrov ORS202607.30 165228

Date: 2026.07.30
16:00:33 +03'00"

/umutbp CTosiHOB JuMUTpOB/

Omuemvm 3a PUHAHCOBOMO CHLCMOSIHUE CIed8A 0A Ce PA32NeHCOd 3ae0HO C NPUTLOINCEHUSMA, NOCOUEHU HA
cmpanuyu om 7 00 53, npedcmasnaeauju Hepazoeina Yacnm om MeNCOUHHUs UHOUBUOYAeH (PUHANCO8 Omyem.

Cmp. 2 om 50



4 SHELLY

GROUP

MEK/THHEH HH/IUBW][VAJIEH OTYET 34 ®UHAHCOBOTO ChCTOAHUE LLUEJUIN I'PYII E]]
KBM 30 FOHH 2026 EUK 201047670
Beuuxu cymu ca 6 xunsouespo, oceen ako He e nocoyeno opy2o

IIpuno-

30 roun 31 nexemBpH

KEHHe 2026 2025
INACHUBHA
Hemexkywu nacusu
3aabDKEHUS 10 JTM3UHT 4.01 146 173
3aabKeHUS KbM NIEPCOHANA U OCUTYPUTEITHU 411 403 163
MIPEITPUATHS
JBITOCpOYHH 3aIBIKSHHS KbM TIEpCOHala 4.09 86 86
Ob6u0 nemeKyuju nacusu 635 422
Texyuwiu nacueu
3aabIDKCHUS 10 JTM3UHT 4.01 54 54
TBHpProBcku 3abJKCHUS 4.10 19 69
3aabKeHHS KbM IIEPCOHANA U OCUTYPUTEITHU 411 277 291
MIPEITPUATHS
JlaHbYHA 3a0bIKSHHS 4.12 12 13
Hpyru 3anbiKeHus 4.13 2425 89
Ob6uo mexkywyu nacugu 2787 516
OBIIO MACHUBHA 3422 938
COBCTBEH KAIIUTAJ
Peructpupan xanuran 4.14 9261 9284
Hepasnpenenena nevanta 4.15 39149 42 543
3aKOHOBH pe3epBU 4.16 929 926
[Ipemuen pesepn 4.17 2762 2762
Peseps 3a ruramanust Ha 6a3a Ha aKIUU 4.19 7384 7384
Peseps oT mpeolieHka Ha TIAHOBE C JehUHUPAHU 418 (52) (52)
JIOXOIH
OBIINO COBCTBEH KAIIUTAJI 59 433 62 847
OBIIO ITACUBU U COBCTBEH KAIIUTAJI 62 855 63 785
MHara: 30 romu 2026 T.

Dimitar P st
. SILVIYA i, . Stoyanov Rimitrov

ChcraBuTen Ha ((UHAHCOBHS OTYET: |yaNOVA oo W3nbaHuTeneH IUpeKTop: Dirnitrov Dite: 20260730
/Cunsus iBanosa TomoBa/ TOMOVA  ieaoss o300 /JTumuTbp CTOSIHOB JJUMUTPOB

Omuemvm 3a PUHAHCOBOMO CHLCMOSIHUE CIed8A 0A Ce PA32NeHCOd 3ae0HO C NPUTLOINCEHUSMA, NOCOUEHU HA
cmpanuyu om 7 00 53, npedcmasnasauju Hepazoeina Yacnm om MeNCOURHUS UHOUBUDYaleH PUHAHCO8 omuent.
Cmp. 3 om 50



4 SHELLY

GROUP

MEXJ/TMHEH UH/IUBHW][VAJIEH OTYET 34 BCEOBXBATHUA JIOXON] LIEJUIN T'PYII EJ]
34 IEPUO/A, IIPUKJIFOYBALL] HA 30 FOHH 2026 EUK 201047670
Beuuxu cymu ca 6 xunsou espo, ocgen axo He e nocoueHo opy2o

Momio- 30 1oun
P 30 ronm 2026 2025(pexacud
JKeHUs
HIMPAH)
Hpyru nmpuxoau oT neiHOCTTa 5.01 217 30
AJIMUHHUCTpPaTUBHU Pa3X0au 5.02 (1174) (884)
Hpyru paszxonu 5.01 (123) (166)
Ileyan6a ot onepaTuBHATA AeliHOCT (1 080) (1 020)
DUHAHCOBU NPUXOAU 5.03 32 25
DUHAHCOBU Pa3X0OIu 5.04 (5) (14)
Ileuan6a/(3ary6a) mpenn 1aHbUH (1053) (1 009)
[Ipuxox ot nanbuU - -
Herna neuana/(3ary6a) (1053) (1 009)
Ob1O BCEOBXBATEH JOXO/ 3A
NEPHOIA (1053) (1009)
OcHOBEH J0X0]1 Ha aKIUs B €BPO 5.05 (0.06) (0.06)
CpenHo npeTersieH Opoit akiuu 18 158 060 18 105 559
Hara: 30 romm 2026 1.
Dimital’ Digitally sig.ne.d by Dimitar
CLUIVA o Stoyanov  pmmini
CbcraBuTen Ha QUHAHCOBHUS OTUET: |\ ANOVASLAVNO  VI3ITBIHUTENEH JTUPEKTOP: Dimitrov e
/Cunsust Usanosa Tomosa/ TOMOVA resesnsorss /JTaMuTbp CTOSIHOB JITUMHUTPOB/

Omuemvm 3a 6ce0bxeammuust 00X00 C1ed8a 0a ce pasenencoad 3ae0HO ¢ NPUTLOIHCEHUAMA, NOCOUEHU HA CIMPAHUYU OTH
7 00 53, npedcmasnnsawu Hepa30enna Yacm om MeHCOUHHUSL UHOUBUOYANeH PUHAHCO8 Omyem.
Cmp. 4 om 50



GROUP

e SHELLY

MEK/THHEH HH/IUBU[VYAJIEH OTYET 34 [IPOMEHUTE B COECTBEHUA KAITUTAJI
34 IIEPHO/A, IIPUKJIFOYBALL] HA 30 FOHH 2026

Beuuxu cymu ca 6 xunsou espo, ocgen axo He e nocoueHo 0py2o

Caano xkbpm 01.01.2025 1.

O0110 BCceoOXBaTEH A0X0]1 3a
Mepuoaa, B T.4.:

Ileuanba 3a 2o0unama

Axmioepcka 3a2yba no niamose ¢

Ooepunuparu 00xoou
IInamanus Ha 0a3a Ha aKIUU
VBenudeHre Ha KaluTala
Tpancep KbM pe3epBu
PasnpenencHue Ha TUBUACHTH

Cannmo xbMm 31.12.2025 .

Canno kbm 01.01.2026 .
00610 BCceoOXBaTeH J0X0/ 32
nepuoaa, B T.4.:
Ieuanba/3azyba 3a nepuoda
Tpancghep kvm pezepsu
Edekr ot npeBanyTrpane Ha
Karmurajia

Pasnpenenenue Ha qTUBUACHTH

Caamo kM 30.06.2026 .

Hara: 30 romm 2026 1.

[Ipusno-
JKEHUS

4.14,4.15,
4.16,4.17,
4.18,4.19

4.14,4.15,
4.16,4.17,
4.18,4.19

LIEJUIN TPYII EJ]
EUK 201047670
Peseps Peseps ot
3a 3aKkoHO
Peruct- Hepas- IIpemu - -BH NPEOLIEHKA Ha
pupan npezenaeHa eH HH}IH:Ia 3eDB IUIaHOBE C O0mo
KaIuTan nevanda pesepB 6asa p Hp nepuHUpaHu
JIOXOIU
AKIMU
9257 2803 2762 - 923 27) 15718
- 42 096 - - - (25) 42 071
- 42 096 - - - - 42 096
- - - ) - (25) (25)
- - - 7 384 - - 7 384
27 - - - - - 27
- 3) - 3 - -
- (2353) - - - - (2 353)
9284 42543 2762 7384 926 (52) 62 847
9284 42543 2762 7 384 926 (52) 62 847
- (1053) - - - - (1053)
- (1053) - - - - (1053)
3) - 3 - -
(23) 23 - i - - -
- (2361) - - - - (2361)
9 261 39149 2762 7 384 929 (52) 59 433
Dimitar Stoyanov seyemos sy
SILVIYA Digitally signed by Dimitrov Date: 2026.07.30 16:33:31

CocraButen Ha QUHAHCOBHS OTYET: |yANOVA
/Cunsust Usanosa Tomosa/

TOMOVA

SILVIYA IVANOVA
TOMOVA

Date: 2026.07.30
16:01:11 +03'00"

W3nbiaHUTENEH TUPEKTOD:
/Mumutbp CTosiHOB JJuMUTpOB/

+03'00'

Omuemvm 3a npomeHume 8 cCOOCMEeHUs. KANUMAJL C1e08a Od ce Pa3enedcod 3ae0H0 ¢ NPULOACEHUIMA, NOCOUEHU HA
cmpanuyu om 7 00 53, npedcmasnaeauju Hepazoeina Yacnm om MeNCOUHHUs UHOUBUOYAeH (PUHANCO8 Omyem.

Cmp. 5 om 50



l' SHELLY

GROUP

MEKTUHEH HHITUBUJIVAJIEH OTYET 34 TAPUYHUTE I1OTOLA

34 IIEPHO/A, IIPUKJIFOYBALL] HA 30 FOHH 2026

Bcuuxu cymu ca 6 XMJZ}ZOMerO, OCBEH AKO HE € NOCOY€HO ()pyZO

HIEJUIH TPYIT E]]
EUK 201047670

6 Mecerna Ha

6 Mecena Ha

2026 2025
Iapu4yHu NOTOLM OT ONIEePATHBHA 1eHHOCT
IlocThIIeHns OT KITNEHTH 27 20
[Tnamanust KbM JOCTABUYULH (398) (492)
Bb3cranoBeHn DaHBIH 60 9
IInamanus KbM TIEPCOHAT M OCUTYPUTEITHA HHCTUTYITHH (581) (527)
Hpyru nnamanuvisi, HETHO @)) 2)
Hemnu napuunu nomouyu 3a onepamuena 0eiHocm (893) (1010)
I[apuyHH NOTOIM OT HHBECTHIIMOHHA JT€HHOCT
[Toxymka Ha MTHBECTHUIINU (26) (405)
[TonydyeHu TUBUIEHTU 740 2 045
[IpenocraBenu 3aemMu - (383)
IlocTrrnenus ot mpoaax6a Ha MHBECTULIUU - 160
Hemnu napuunu nomoyu om uHeeCmMuyuoOHHa 0eiHOCm 714 (1417)
IHapuyHu norouu or ¢puHaAHCOBA AeiHOCT
[Tnamanws Mo TU3WHTOBH JOTOBOPH (30) (18)
Hemnu napuunu nomouu 3a (hunancosa oeiinocm 30) (18)
Edexr or npomsiHa BBB BaJyTHUTE KypPCOBE - (13)
Hemmno uzmenenue na napu u napuiHu eKeusaieHmu (209) (376)
[lapu 1 mapu4HM €KBUBAJICHTH B HAYaJIOTO Ha TOJIMHATA 305 2 443
Hapu u napuunu exeusanenmu ¢ Kpas Ha 200uHama 96 2 818

Hara: 30 romm 2026 1.

.. Digitally signed by Dimitar
Dimitar Stoyanov Stoyanov Dimitrov

C . SILVIYA Digitally signed by SILVIYA . Dimitrov Datle: 2926'07'30 16:33:30
HCTABHUTEI HA (PUHAHCOBUS OTUET: yanoua  veoniowon - VIBITBIHUTEIICH TUPEKTOP: +0300

Da(?!iZVCZG 07.30 16:01:22
/CwuiBus Banosa TomoBa/ TOMOVA <o /Mumutbp CrosiHoB JJTuMUTpOB/

Omuemvm 3a napuynume NOMOYU C1ed8a 0d ce pasenencod 3ae0H0 ¢ NPUNONHCEHUSMA, NOCOUEHU HA CIMPAHUYU om 7 00
53, npedcmasnsieawyu nepazoenna 4acm om MeNCOUHHUS UHOUBUOYALeH PUHAHCO8 OmHUem.

Cmp.6 om 50



l. SHELLY

GROUP

HPHﬂOﬁEﬁﬁlﬁ /(WHHHEH HHJTUBUJIVAJIEH QUHAHCOB OTYET

Bcuuku cymu ca 6 xunsiou espo, oceer ako He e nocoueHo 0py20 EUK 201047670

2.1.
2.2.
2.3.
24.
2.5.
2.6.
2.7.

2.8.

3.01.
3.02.
3.03.
3.04.
3.05.
3.06.
3.07.
3.08.
3.09.
3.10.
4.01.
4.02.
4.03.
4.04.
4.05.
4.06.
4.07.
4.08.
4.09.
4.10.
4.11.
4.12.
4.13.

CbABPXAHHUE

FOpuauyecku cTaTyT U 00112 HHAOPMALMSA 32 JIPYIKECTBOTO .....oeeeneiiniieniieiieiieeie et seee e 9
ba3a 3a u3rorpsiHe Ha PUHAHCOBHUS OTYET M CUETOBOAHU MPUHITMITH ..c..oveenuiieirieniieeniieenieeenieenneenreenneens 9
O01Ia PAMKA HA (DUHAHCOBO OTUMTAHE .....ccouveeutieentienuteenteesteeenteesteesseesaseesseessseesnseesseessseesseesnseesnseessseesne 9
IIbpBoHaYaHO NpHIaraHe Ha HOBU U MpoMeHeHH MC®O C4eTOBOIHM CTAHAAPTH .......coeeveenneenneannnne 10
CYETOBOIHU TIPHHITMIIH .....covuteeeutienutiesteenuteenseesateesseesaseesaseesnseessseessseesseessseesseessseesseesnseesnseesseessseesnseesnseess 11
JAbmiepHu APy KeCTBA. KOHCOMMMAIIMSL. ......occuviiiiieiiieiieeiieenite ettt entteetteesereesteeeeaeeteeessseesseeensseeseeessseensnes 12
@OYHKUMOHAIHA BAJTYTA M BAJYyTA HA NPeJICTABSIHE HA PUHAHCOBUTE OTUETH ...c..eovrmveenreenreenneeennieenneens 12
YYAKTECTPAHHA BAILYTA ....cuueiiuiieeittetteetteetaeeteeestteeteeesbeeabeeebteabeeebteebetesteabaeebeeeabeeenbbesabeeenbeeebeeensaesnees 12

IIpeneHku oT onpeaessilo 3HAYeHHe PU MPUJIaraHe c4eTOBOHATA MOJIMTHKA Ha JIpy:KkecTBOTO.

KirouoBu npudIM3uTEHU OUEHKHU U NPEIT0JI0KEHHA C BUCOKA HECUTYPHOCT. ...oovveeniieiieeniieeniieenneens 13
CPABHUMTEIHI JIAHHM ....oeuvteitttenuteentteesteesateesseesteesseesaseessseessseessesssseesseessseesseessseesseessseessseessseessseessessnsees 16
JdepuHUINA 1 OLEHKA HA €JIEMEHTHTE HA (PUHAHCOBHSI OTUET .....ccoruuvieeiiiieeaniiieenaireeenireeesnireeesnareeesnnneees 17
HMuBecTHMY B XbIIEPHU W ACOMUUPAHH JAPYIECTBA ....ovviriiiiiiniieieeteeiteettenieeteeteeteseresieesieesueesueensessnenns 17
DUHAHCOBU MHCTPYMEHTH .......ttieiiiiieenitteeanitteeaatteeesausteeasatteesatteeesausteesaatteesasstteessusseessssseeessssneesassseessnseeenns 17
PerucTpupaH AKIHMOHEPEH KATIMTAI .....couvtiuiteniiteniteeriteenteesiteesteesateesateesateesaseesateesaseesateesaseessreesaseesseesnseens 22
PEBEPBH ..ottt ettt st e et esa bt e et sa bt e et e s bt e sabeesabeeeaaee s 22
B0 0763 7 0 PSP R 23
SANBIKECHHUT KDBM HACTH JIHIIA........coeeeteueeeeeeeeeeeeeeeeeeeeeaeeeeeee et eaaaeaeseeetesaaeseeeeesesanereeesessaaaaeseeesemanaaaaaaes 24
IIpU3HABAHE HA TPHXOIM M PABXOMM .....cvtinvtiniientienteanteeetenitesttesttenueenteeateesteeteenteenteenteeasesasesbeesseesueenseenseesnean 26
Pa3xoau 32 JAHBIH BBPXY TMEUATOATA ......oouviiuiiiiiiietirieriteritenteenieenteesteebteeteesteenteenbeeabesatesbeesbeesueenaeeteesnenns 27
OnpeaensiHe HA CHPABEATHUBH CTOMHOCTH .......coc.eiitiiiiiriinieiiienitententt ettt ettt et ebeebesatesbeesbeesaeenaeenaesaeeeas 27
JIOXOMM HA AKIIHIS .......ooccoeeiiiuuiriieeeeeeeiiitteteeeeeeeeeitaeeeeeeeeeeetaasseeaeeeaaaassseseeeseaaasssasseeeeeeaaassssseeeeeeaaassssseeeeesannsssrees 28
JIMBMHTOBH JIOTOBOPM .....couveiiniieeiiteiteeiteetteeteeette sttt esbte ettt sbteeabeeebteaabeeeabbeeabeeenbbeeabeeebbeeabeeenbaeebeeenbaeenees 29
NHBECTHLHMHU B IBIUEPHU JPYIKECTBA .....ceoutteeuiiiatteniteentteentteentteeteeenttesaseeessteeaseeenstesaseeesssessseeessseesseeesssessnees 30
NHBECTHLMHU B ACOLMUPAHM APYIKECTBA .....ceouuiieiieeittatteatteeniteetteentteeteeessteeseeenstesabeeenstesnbeeesbaeesseeessaessnees 30
AKTHBH U NACUBH 1O OTCPOUCHM JAHBIIM ......vveenereenrreeureeueeenereenseeessseenseeenssesnseeenssessssessssessseeesssesnsseessesnsses 31
THPTOBCKE B3EMAHMS .........eeeeutiteenittteeautteeaautteeaauteeeaausteesaaseeesasseeesausteesansseesassteesansseessnseeessssseeesnnsseessnsseesans 31
JIPYTH BBEMAHMSI ....c..veeenvreentieeneieeueeeereeueeasseenseeasseenseeasseensseessesnsseanssessssenssesnsssenssesnsssesssesnsseesssesnsseesssesssses 31
TIapU ¥ IAPHYUHM EKBHMBAJICHTH .......oeeutiieeeiiieeeaiteeeautteeaaateeeaatteeeausteessasteeeanseeesansaeesanseeeeassseeesasseessasseeeans 31
TIPEITITATEHM PABXOMM ..c...eeeniiieiiieiiiieeiieenitteeteesiteeeateesateesateesateesabeesabeesateesabeeeaseesabeesabeesabeesaseesabeenaseesateenaneess 32
JABJATOCPOYHH 32XBbIKCHUS KBM HEPCOHAIIA .......eouieniieniieurieireeieenteeteeteeneenesanesteesseesseesstenstennessnesseenseensens 32
THPTOBCKH 3AIMBIIIKEHII «...c.eveeutieitieeiteenittenteesuteesseesuteesateesateesaseesateesaseesateesaseesateesaseesabeesaseesabeesaseesaseesseess 33
3aabiKkeHUs] KbM IEPCOHAIA U OCHTYPUTEIHH HPEIIPHATHS .....cc..eouvieiriiriiieieereerenrenreneenueenseenneennenns 33
JIAHDBUHU 3AIUBJIIKEHMS .......ovviiiiuiiieieteieeeeeeeeeeteeeeeetseeeeeuseeeetseeeaassseeeassseeeasssseeasssseeasssseeensssseeasssseeasseeeensseens 33
JIPYTH BAIUBJIITKEHMSL. ........eeeuveeenereeueeateeeueeaneseeseeasseenseeasseensseansseesssesnssesnsssenssesnsesenssesnsssenssesnsseesssesnssesnsesnsses 33

Cmp. 7 om 50



l. SHELLY

~

GROUP

IIPUJIO’KEHNA KbM ME>K/THHEH HH/TUBUJIVA/IEH PUHAHCOB OTYET HIEJT TPYII EJ]

Beuuxu cymu ca 6 xunsiou espo, oceéern axo ne e nocoyero opyeo EUK 201047670

4.14.
4.15.
4.16.
4.17.
4.18.
4.19.

5.

5.01.
5.02.
5.03.
5.04.
5.05.

6.

6.01.
6.02.
6.03.
6.04.

10.
11.

PEeTHMCTPHPAH KATIHTAIL ....uveeitieeitieriiieeteesitteeteesteesteesateesaseesaseesaseesaseesaseesaseesaseesaseesnseesnseesaseessseesnseesnseesseess 33
HepasmpedeTeHA TMEUATIOA. .......c...eovuiiiiieiiieeieeeiteetee st e et ee sttt e sbeesateesabeesateesabeesabeesabeesabeesnseesabeesaseesaseasnseess 34
BAKOHOBH PE3EPBH -......oueieiiiietietieteete et eeeeeteeatee bt enteeateesteaaeeabeesaeeaseeateeseeeseeebeenbeenbeemteemtesseesaeesaeeseenteeneeans 34
TIPE@MEEH PEBEPB .....oneiuiiiiitiet ettt ettt ettt e et e st e ea bt ee e e e teeeeeebeesae e bt eateeaeeeseeeb e e bt enbeemteembesseesbeesaeenseenteeneeans 34
Pe3epB oT npeonieHKa HA IVIAHOBE € JEQUHUPAHM JOXOIM «...ccouveiurienmiieniiienieenireeneeenireeneeesreeseeesseesnneens 35
Pe3epB 32 MIAIIAHE HA BA32 AKIIHHM .......oo.eiiuiitietietieteeteeteeetesteenaeenteeateeaeeeseeaseenteenseenseentesseesbeesaeenseenteeneeans 35
Ipuioxkennss KbM OTUYETA 32 BCEOOXBATHHSI IOXO/L.....ccuveeurierureerireenueenteesseessseesseessseesseesseessseessseessseess 35
Jpyru npuXoau U PA3XOTH OT JEHHOCTTA ....cc..eeeiuieruiteiieeiieeniteertteentteesteeessteesseeensseenseeessseeseeessseenseeesssesssees 35
ATMUHUCTPATHBHHE PABXOIM......cuvetetteetteeteeeteeetteeueeesseesseesnseesseesssessseeasssesssesenssesssseessesssseessseenseesssesssees 35
DUHAHCOBH TIPHXOI . ....ceuveeereenuteentteenteesseenseessseessesssseesseessseesseessseessseesnseessseessseesssesssseessseesseessseessessssees 36
DUHAHCOBH PABXOM . c....eenuteenitteniteentttentteentteeateesateeasteesateesaseessteessteesateesaseesateeeaseesateessbeesabeesaseessseesaseessseesseess 36
OCHOBEH J0XO HA AKIHS B EBPO .....ccouveiiiiiiiieniiieniieenteenteesiteesteesateesteesateesateesateesateesateesaseessreesaseesseesseens 36
CaeslkM ¥ pa3yeTH CbC CBbP3AHN TMPEMIIPHATHS «....ooouveeniteeitienieeniteeeteenteeeteesteesteesareesaseesreesseesseesnseens 36
CeIKHM CbC CBBP3AHM MPEATIPHITHS . ...cc...eeeutteutteateeniteenteenteenteesateesteesateesseessteessseesateesnseessreesseesnseesnseens 37
B3eMaHMSI OT CBBP3AHM MPEIITPHITHSL. ... ..eeeuvteeuteerteerteenteesuseesseessseesseesseessseessseesseessseessseesseesssessseesssees 38
3aab/IKEHUST KbM CBbP3AHM TMPEITIPHSITHS . ....c..veeeteeriteenreenereenseesseesseesseessseesseessseessseessseessseesssessseessseess 39
KJI1040B YIPABIEHCKH TTEPCOHAIL ......cuteerutieetieriteerueesteesseesaseesseessseesseesseessseessseessseesssesssseesseessseesssesssseess 39
YCI0BHU 32BJIKEHMA H AHTATKMMEHTH ....c.ooiutiitittinteetteteeiteeteenteenteeteeteestesttesbeesteenseenaeenseeneesseenteenseensens 40
DUHAHCOBU HHCTPYMEHTH IO KATETOPMY ......eonutiimiieiieeniteeniteenteeniteeeteesteesseessteessseesateesmseessreesseessseessseens 40
YinpaBiieHHE HA PUHAHCOBHSI PHCK ...cc.eeortttriitanitentttentteantteentteesteeenstesateeesssesaseeenstesaseeessaessseeessaeesseeessesssees 40
CHIPABEATTHMBH CTOMHOCTH . ...c....eiiutiiiiieiitenitteeteeniteeeteesiteesateesateesateesateeeabeesabeeeateesabeesabeesabeesateesabeesabeesabeenaseens 48
CHOUTHS CJI1E] KPAS HA OTUETHMSA TEPHOL ....eeneveeenreeiuteennreenereenseesseesseesseesseessseessesssseessseessseesssessssesnsseess 50

Cmp.8 om 50



l. SHELLY

GROUP
~

IIPUJIO’KEHNA KbM ME>K/THHEH HH/TUBUJIVA/IEH PUHAHCOB OTYET HIEJT TPYII EJ]

Beuuxu cymu ca 6 xunsiou espo, oceéern axo ne e nocoyero opyeo EUK 201047670

1. IOpuanyeckm cTatyT M 061m1a HH(popManus 3a JpyxecTBOTO

LIEJUIN TPYIT EJ] (,,ApyxectBoto®), rp. Codus ¢ BnmcaHo B ThProBCKHsI PETUCTBP U PErHCThpa Ha
IOpUIMYECcKUTe Tula ¢ Hectonancka uen (,, TPPIOJIHL®) kM Arennms no BnucBanusta ¢ EMK: 201047670.
Jpy’kecTBOTO € ChC CeaIMIIE U aipec Ha ynpasieHue: Penyonuka bearapus, rp. Codus 1407, Oyan. ,,YepHu

BpbXx“ Ne 51, crpana 3, er. 2 u 3.

Ha 16 nmexemBpu 2024 r. JIpy>kecTBOTO MPOMEHHU IpaBHATA CH (hopMa OT aKIHOHEpHO apyxecTtBo (AJl) B

eBporeiicko apyxectso (EJI).

Ot nekemBpu 2016 r. akuuure Ha HIEJIJIN T'PYII EJ] ce ThpryBat Ha bwiarapcka @onpoBa bopca, a ot

22.11.2021 r. axmuure Ha [pyxecTBoTO ce Thprysar cbino u Ha Opankdyprckata Pormosa bopca.

OcnoeHara nefinoct Ha HIEJUIW I'PYII E]J] e: nmpunoOvBane, ynpaBieHue, OlleHKa 1 MpoAak0a Ha y4acTus B
OBNTapCKu W UY)KIECTpaHHH JpYKeCTBa; NpUAOOWBAaHE, YIpaBICHHE W Tpomaxda Ha OOIUTaIuy;
npuaoOuBaHe, OLIEHKA M NpoJak0a Ha MAaTEHTH, OTCTHIIBAHE HA JIMLEH3M 3a M3IIOJI3BAHE HA NATEHTH Ha

Ipy>KecTBa, B KOUTO J[pykecTBOTO y4yacTBa; (puHaHCHpaHE Ha APYKECTBA, B KOUTO JpyKecTBOTO yyacTsa.

HpyxectBoTo ce ympasmsiBa oT CrBeT Ha aupekropure (,,C/*) u ce mpencrasnsBa ot Cernud Tomopos,
Humutsp Jumutpos n Boadranr Kupin, 3aenHo u mootnentno. CheraBbT Ha ChBETa Ha JUPEKTOPUTE KM

30.06.2026r. e:

- Kpucrod Bumanek — npencenaren;

- Huxonait MapTUHOB — 3aMECTHUK-TIPEACENATEN;

- Jumutsp JJuMUTPOB — U3NBITHUTEINIEH TUPEKTOP U TPEACTABIISBAIIL,
- Bondgraur Kupiin — u3nbIHUTENCH TUPEKTOP U HpeACTaBIIsBAIII,

- CetimH TO,Z[OpOB —yjeH Ha CbBeTa Ha AUPCKTOPUTE U MMPEACTABIIIBAILL.

2. ba3a 3a u3rorssine Ha (pUHAHCOBHS OTUYET M CYETOBOJIHU NPUHLIMIIA

2.1.O6ma pamka Ha GUHAHCOBO OTYHUTAHE

HPY)KGCTBOTO BOAU CBOCTO TEKYHIO CYCTOBOACTBO W U3IOTBsA (I)I/IHaHCOBI/ITe CH OTYETH B CBOTBCTCTBHEC C

HN3HUCKBAHUATA HA 6’I:J'I1"apCKOTO TBProBCKO U CUCTOBOAHO 3aKOHOAATCIICTBO.

Hacrosmusr MexanHeH MHAMBUAYaleH (PUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C M3UCKBaHMATA Ha
MexayHapogaute cueroBogHu ctanfapta (MCC), uznanue Ha CbBeTa MO MEXIYHAPOAHU CUETOBOIHHU
crangapta (CMCC) u npueru 3a npuioxenue ot EBponetickus crvio3 (EC). Kem 30 rorn 2026 roguaa MCC
ce ceetodat ot: MC®OO cuetoBoanu cTannapty, npuetn oT EC u oT ThiakyBanus Ha Komurera 3a pazscHeHUs
Ha MCOO (KPMC®DO), omodpern ot CMCC, n MexxayHapoJHUTe CIETOBOJHU CTAHIAPTH U THIKYyBaHHUATA
Ha Ilocrostaansa komutet 3a paszsicasBade (IIKP), oqo6penn or Komurera mo MexayHapoaHH CYETOBOJHU

craanaptu (KMCC), xouto eekTuBHO ca B cmiia ot 1 sayapu 2026 ronuHa, u kouto ca npuetu ot EC.
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2.2.[IbpBOHAaYAIHO PHJIAraHe HA HOBM M TpoMeHeHH MC®O c4eTOBOIHU CTAHAAPTH

2.2.1. CranaapTtu, B CWJIa Mpe3 TEKYIIHs 0TYeTeH MepHos

PwroBoacTBOTO Ha [IpyKECTBOTO ce € ChoOpa3miIo C BCHUKH CTAHIAAPTH U Pa3siCHEHUsI, KOUTO ca MPUI0KUMHU
KbM HEroBara JIEHHOCT M ca mpueTH opuiuaino 3a npuinoxenne oT EC kbM gaTtata Ha W3rOTBSHETO Ha

HacTOoAIMA MEXKIUHCH HHANBUAYAJICH (1)I/IH3HCOB OTYCT.

PpKOBOICTBOTO € HaIpaBHIIO TIPETJIe ] Ha BIe3nuTe B ciiia oT | sHyapu 2026 r. IpOMEHHU B CHIIECTBYBAIINTE
CUCTOBOJIHYU CTaHJIAPTH U CUUTA, Ye T€ HE HajaraT MPOMEHH MO OTHOIICHHUE HAa MPWIAraHaTa Mpe3 TeKylaTa

TroJuHa CYCTOBOAHA ITOJIUTHUKA.

Cnegnute n3MmeHenus Ha cbiiectByBain MC®O cuetoBoguu crannapty, uzgaaeau or CMCC u npuetu ot

EC, ca Bne3nu B cuia 3a TEKYILIUsI OTYETEH EPHO:

e MH3menenuss Ha MC®O 9 u MC®PO 7 — Kiacudukanus u oreHka Ha (WHAHCOBUTE MHCTPYMEHTH (B
CHWJIa 32 TOAUUIHY TEPUOAH, 3aII0UBaIy Ha WK cien 1 sHyapu 2026);

e W3menenuss Ha MC®O 9 u MC®O 7 — JloroBopu, OTHACSIIM CE€ JO 3aBUCHMa OT MPHUpPOAATa
eJeKTpoeHeprus (B CHIIa 3a TOAWIITHY ITEPUOIH, 3aIIouBaliy Ha win cien | sayapu 2026);

e MHsmenenuss na MCO®O 1, MCP®O 7, MC®O 9, MC®O 10 u MCC 7 - lNogumrau nogoOpeHust Ha
cueroBoHUTE cTanaapTy 1o MCOO - tom 11 - B cuiia 3a roOUIIHY NEPUOAM, 3aII0YBAIIM HA WK caex 1

stHyapu 2026;

[Ipuemanero Ha HOBUTEe M3MEHEeHHs Ha chiiecTByBauTe MCPO cyeTOBOIHU CTAaHAAPTH HE € JOBENIO /10
CBIIECTBEHH MPOMEHH B OTIOBECTSABAHUATA UM CYMUTE, OTYETEHH B MHIAUBHIyaTHUS (PUHAHCOB OTYET.
2.2.2. Crannaptu, uznagaenu ot CMCC u npuetn ot EC, KouTo Bce ole He ca BJIe3JIM B CHJIa

KbeMm parara Ha omoOpenue Ha Hactosumms (pUHAHCOB OTYET J[py>KECTBOTO HE € IpWiIarajio CIeAHUTE
mmeHernss Ha MCDO cueToBogHM cTaHaaptH, kouto ca m3ganeau or CMCC u npuetu ot EC, HO Bce ome
HE ca BJIE3JH B CHJIA:

e MC®O 18 — IIpencraBsiHe ¥ ONIOBeCTABAHUSI BbB (PHAHCOBMSA 0TYeT (B CHJIa 32 TOJUIIIHN IEPHUOJIH,

3arouBaniy Ha wi cien 1 sayapu 2027).
2.2.3. CranpapTi u pa3scHeHus1, u3nagenn or CMCC, xouro Bce omre He ca npuetn oT EC

[Monacrosimem, MC®O cueroBonuu cranaaptu, npuetu oT EC, He ce pa3nuuaBaT ChLIECTBEHO OT TE3H,
npuetd or CMCC, ¢ u3KIII0ueHUE Ha CIETHUTE HOBU CTaHJAPTH, U3MEHEHUS Ha ChUICCTBYBAIIM CTAHJAPTH U
HOBHM Pa3siCHEHHs, KOUTO Bce oie He ca ogoopenu or EC kbM marata Ha om00psBaHE HA HACTOSIIUS
MHAMBHIyaJleH (PMHAHCOB OTUET (JaTHTE HA BM3aHE B CHJIA, TOCOYCHH MO-10y ca 338 MCDO cueroBoaHH

craagaprtu, u3gaaean or CMCC):
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e MC®O 19 c¢ mnocaexBamu u3MeHeHusi- JIbmepnm gpyxectBa 06e3 mnyOJIMYHA OTYETHOCT:
OnoBecTsiBanu1 (B crjia 3a TOAUIIHN NEPHUOIH, 3aNI0YBAIIN Ha wiu ciiex 1 sayapu 2027);

e MH3menenus na MCC 21 — IIpeoOpa3yBane KbM BayTa 3a MpeACTaBsHe pu xunepuHpranus (B cuia
3a TOAWIITHY TIEPUOIH, 3aI0YBaIIy Ha win cien | sayapu 2027);

e MC®O 14 Pa3uern 3a pery/1aTopHu OTCPOUEeHH CMETKH (B CHJIA 32 TOAUIIHY MEPUO/H, 3aTI04BAIIN Ha
nnu cnen 1 smyapu 2016) — EBponeiickata KoMHCHSI € B3ejla pellleHHE Ja He 3alodBa IMpoleca Io
MpreMaHe Ha TO3U MEXIWHEH CTaHIapT U Ja U34aKa OKOHYATEITHHs CTaHIapT;

e MUsmenenme Ha MCP®O 10 Koucoamaupanu ¢punancoBu otyetu m MCC 28 HuBecTHHUM B
ACOLMUPAHU U CbBMeCTHHU npeanpusitus - [Ipogax6a nnyu BHOCKA Ha aKTHBH MEXIY MHBECTUTOP U
HETOBO aCOLMUPAHO WM CbBMECTHO NMPEANPHUITHE U TOCIEABAIIY N3MEHEHHS (J1aTaTa Ha BIIM3aHe B CHJIA
€ OTJIOXKEHA 3a HEONPeAEIICH IIEpHO, HO € Pa3pelleHo No-paHHo npwiarane). Jlarara Ha BIM3aHe B cuia
€ OTJIOKEHA 3a HEOIpeAEsIeH IIEPUO] 10 MPUKIIOYBAHE Ha MMPOEKTA 32 OLIEHKA Ha METOa Ha COOCTBEHHUS
KaITATaI).

HdpyxecTBOTO oOuyakBa mnpuemMaHeTo Ha Te3u HOBU MC®O CcueTOBOOHM CTAaHAAPTH M U3MEHEHHUSA Ha

cpmmectByBanm MC®O cueToBOIHU CTaHIAPTH J]a HE OKaXKe CHIECTBEH €(eKT BbPXy HETOBUTE (PMHAHCOBU

OTYETH B MEpPUOJla Ha MBbPBOHAYAIHOTO UM Ipuiarade, ¢ uskioueHue Ha MC®OO 18, koiito ce ouakBa Aa

OKaXX€ CBhILUICCTBCH C(I)CKT BbPXY NPEACTABAHECTO U OIMMOBECTABAHCTO HaA I/IH(bOpMa[II/I}I BbB (I)I/IHaHCOBI/I}I OTYECT.

Jpy)ecTBOTO € B ITpoliec Ha aHanu3upaHe Ha cennduanust epext Ha MCDO 18 BbpXy GHUHAHCOBHS My OTHET

BBIIPEKH Y€ TO3M HOB CTAH/IAPT HAMA JIa 3aCETHE HaYnWHa, TI0 KOMTO TO OlleHsBa (PMHAHCOBUTE CH PE3YATATH, a

1€ 3aCerHe HAYMHA, 10 KOHTO CHIIUTE CE MPECTABAT U onoBecTsABaT. OTYNTAHETO HA XeHKUPAHETO, OTHACSIIO

ce 70 noptdeinin oT GUHAHCOBM aKTUBM W MACHUBH, YMHUTO NMPUHIMIHN He ca npuetn oT EC, e Bce ome

HEPEryJIupaHo.

Cnopen mpenenkata Ha JIpyXeCTBOTO NPHJIAraHETO Ha OTYMUTAHE HA XEMKHMPAHETO 3a MopTdeilnn or
¢unancoBu aktuBU U nacuBu ckriaacHo MCC 39 ®dunaHcoBH HHCTpPYMeHTH - [IpH3HaBaHe U OlCHSABaHE,

HSIMa J]a OKa)Ke CBHIIECTBEH €EKT BbPXY (PMHAHCOBUS OTUET, aKO CE MPHUJIOKH KbM OTUETHATA JaTa.

2.3.C4eTOBOAHH NPUHLIMIIA
HacrosmusaT MexxauHeH MHINBUAYaleH (UHAHCOB OTYET Ha J[py>KEeCTBOTO € M3rOTBEH IPH NPUIIOKECHHUE HA
npuHIUna 3a naedcreamo npeanpustue. llocnegnust npenmnonara, dye JIpyXKecTBOTO 1€ MPOIBIKUA Ja

CBIIECTBYBA U B 0003pruMO ObeLIe.

P’LKOBOL[CTBOTO HiMa IIJIAHOBC HJIM HAMCPCHUSA Ja HOpoaajc Ou3Heca WA JAa TpeKpaTu HCﬁHOCTTa Ha
pr)KCCTBOTO, KOCTO MOXC CBHIICCTBCHO Aa MPOMCHU OajaHcoBaTa CTOMHOCT WJIU KJ'IaCI/I(l)I/IKaLII/IHTa Ha

AKTHUBUTC U MIACUBUTEC, OTPA3CHU B HCTOBUA MCXKIWMHCH UHANBUYAJICH (I)I/IHaHCOB OTYCT.
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OHCHKaTa Ha aKTUBUTEC U TIACUBUTC U UBMCPBAHETO HA MPUXOAUTC U PA3XOJUTE CE OCHUICCTBABA ITPU CIIa3BAHC
Ha IpUHIUIIA Ha UICTOPUYCCKATA LICHA. To3u IMPUHIMII € MOHI/I(bI/II_II/IpaH B OIIPEACIJICHU CiIydau C IpCOoICHKaTa
Ha HIKOH aKTHUBHM W/WIIA TACUBU A0 TAXHaTa CIpaBCainBa CTOﬁHOCT, 00MYaHO KBM Kpasd Ha CbOTBCTHUA
OTYCTCH IICPUOT U 31 ACKEMBpPHU Ha NpeAXoaHaTa rouHa, KakKTo TOBa € IOCOYCHO HAa CbOTBETHUTC MECTA I10-

HaTaTbhK.
2.4. Ibmepuu apyxecrsa. Koncoanmanus.

JbIIepHO JApPYKECTBO € JPY’KECTBO, KOETO €€ KOHTPOJIHMpa OT JPYKECTBOTO-Maiika. MHBECTUTOPHT
KOHTPOJIMpa NPENNpUATHETO, B KOETO € HWHBECTUPAHO, KOTaTO € H3JO0KEH Ha WIM HUMa IpaBa BbPXY
MIPOMEHJIMBATA BB3BPBLIAEMOCT OT HErOBOTO Y4acTHE B MPEINPUSTHETO, B KOETO € MHBECTHPAHO, U HMa
BB3MOXKHOCT Ja OKa)K€ BB3JEHCTBHE BBPXY Ta3H BB3BPBLIAEMOCT IOCPEICTBOM CBOMTE IPABOMOIIUS B
OpEeANpUATHETO, B KOeTO € nHBecTupaHo. Kbem 30 ronu 2026 ronuna pyKeCcTBOTO IPUTEKABA JIBE IbIICPHU
Ipy>KeCTBa, PETUCTPUPAHH B CTpaHaTa, MET AbLUICPHH APYKECTBA B UyKOMHA U €IHO aCOLIMMPAHO IPY>KECTBO
B CTpaHaTa. B HacTosius MEXIMHEH HMHIAMBHIAyaleH (PUHAHCOB OTYET, MHBECTULUHUTE B ABIICPHUTE
Ipy’KecTBa ca MpPEACTaBeHM IO IIeHa Ha NpUAOOMBaHE M TO3M OTYET HE IPEACTaBIsABA KOHCOJIHIUPAH

¢uHaHCOB oTueT 1Mo cMuchiia Ha MCPO 10 Konconuoupanu gpunancosu omyemu.

3a ja Morat Jja npuo0OHAT ITbJIHA MIPEICTaBa 3a (PUHAHCOBOTO ChCTOSIHUE, PE3yITaTUTE OT AEHHOCTTA, KAaKTO
W 3a IPOMEHUTE BbB (PMHAHCOBOTO cheTosiHue Ha ['pynara va [llennu ['pyn EJl kaTo nsiio, motpedurenure Ha
TO3M MEXJIUHEH WHAWBHJIyaJeH (UHAHCOB OTYET € HEOOXOIUMO Jla IO YeTaT 3aelHO C KOHCOJIMAUPAHUS
¢unHaHcoB order Ha JlpyxecTBOoTO 32 Teproaa, 3aBbpmBaml Ha 30 roru 2026 roauHa, KOUTO MPEJCTON J1a

Ob/ie U3TOTBEH U MyOJIMKYBaH B CPOKOBETE, CHIVIACHO M3UCKBAHUATA Ha OBJITapCKOTO 3aKOHOJATEINICTBO.

2.5. DyHKIMOHAJIHA BAJYTA M BaJyTa Ha NpeAcTaBsiHe HA (MHAHCOBUTE OTYETH

OyHKIMOHAIHA BalyTa € BajlyTaTa Ha OCHOBHAaTa HKOHOMUYECKA CpPEAd, B KOATO €IHO JAPYXKECTBO
(YHKIIMOHMpa M B KOATO TJABHO C€ TeHEpHpar, M Ce W3pa3XoJBaT MapUYHUTE CpeacTBa. Tsi oTpassiBa
OCHOBHUTE CAEJKH, CBOUTHS M yCIOBHUS, 3HAYMMHU 3a [[pysxecTBoTO.

Jpy>KecTBOTO BOAM TEKYLIOTO CH CYETOBOACTBO U ChCTaBsl (PMHAHCOBHUTE CH OTYETH B HAllMOHAIHATA BalyTa
Ha PenyOnmka bearapus.

CowriacHo 3akoH 3a BbBekAaHe Ha eBpoTo B PemyOnuka bearapus (3BEPB), cunrtano ot 1 auyapu 2026 r.,
opunmanHara mapuyHa €AMHWIA W 3aKOHHO IUIATEXHO cpeAcTBO B PemyOmuka bbiarapus e eBporo.
@ukcupanusaT oOMeHeH kKypc e 1,95583 meBa 3a 1 eBpo. B Tasu Bpw3ka or Hawamoto Ha 2026 T.
(yHKIMOHAIHATA BaIyTa U BaJyTaTa Ha MpeAcTaBsHe Ha YUHAHCOBHUTE OTYETH Ha JPYKECTBOTO € EBPO. .
Hacrosimusr MexxauHeH MHOMBHIyaJeH (UHAHCOB OTYET € HM3TOTBEH B XWIAOM €BPO, OCBEH aKo Ha
CBHOTBETHOTO MACTO HE € YKa3aHO JIpyro. JloXoabT Ha akIus ce MpeJICTaBs B €BPO.

2.6. Yy:xnecTpaHHa BaJIyTa

C,ZIC.HKI/ITG B UYXXICCTpaHHa BallyTa C€ BIIMCBAT IbPBOHAYAIHO KAaTO KbM CyMaTa Ha 4y >XXJACCTpaHHATa BajlyTa
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ce mpuiara pe)epeHTHUAT BaTyTeH KypC Ha eBPOTO KbM ChOTBETHATA Uy KJIECTPaHHA BalyTa, IIyOJHKYBaH OT

Bwarapckara HapogHa OaHKa Ha HeHATa HHTEPHET CTPaHUIIA KbM JaTaTa Ha cJelKaTa.

KypcoBute paznuku, Bb3HUKBAIIX [IPU YpeKJaHe HA BATYTHUTE MapUYHH MO3UIMK WK MPU OTYUTAHETO Ha

T€3W MapUyYHU MO3UIHMU MPU KypCOBE, Pa3IMYHU OT TO3H, [0 KOWTO IbPBOHAYAIHO ca OWJIM MPHU3HATH, Ce

OTYHTAT B OTYETA 32 BCEOOXBATHHUS I0XO0]l 32 CbOTBETHUS MIEPHOI.

[NapuanuTe mo3uIuy B dykaecTpanHa BaryTa KbM 31 mekemBpu 2025 u 30 ronu 2026 roguHm ca OIICHEHU B

HacToAmMs GUHAHCOB OTYeT o 3akimountenans Kypc Ha BHb u ELIb, crotBeTHO KBM 31 nexemBpu 2025 —

1.1757 USD 3a 1 EUR; 1.95583 nB. 32 1 EUR u k6™ 30 roru 2026 — 1.1394 USD 3a 1 EUR.

2.7.1IpeueHKH OT Onpeae/silio 3HAYEHHEe NIPH NPUJIATraHe CYETOBOAHATA MOJUTUKA Ha JIpy:KecTBOTO.
KaouoBu npudIu3NTEIHU OLIEeHKH U MPEIN0JI0KeHHS ¢ BUCOKA HECUTYPHOCT.

B mpomeca Ha mpumaraHeTo Ha CYETOBOJHATA TOJHWTHKA PHKOBOJACTBOTO Ha J[py»XKecTBOTO H3BBHpIIBA

MIPEIIeHKH, KOUTO OKAa3BaT 3HAUMTENCH €(eKT BbPXY HACTOSIINS MEXINHEH HHIUBUAYAICH ((HHAHCOB OTUET.

Te3u mperieHKy Morar Ja ce pa3ndaBar OT JCHCTBUTEITHUTE PE3yNITaTH.

B pesynTar or TsaxXHaTa CHIIHOCT, T€ CE MOJJIaraT Ha MOCTOSHEH Iperjie[] W aKkTyaau3amus u 00oO0IIaBart

WUCTOPUYECKHUS ONUT U APYTH (HaKTOPH, BKIIOUUTEITHO OYaKBaHHA 32 ObJIEIIN CHOUTHS, KOUTO PHKOBOACTBOTO

BSIPBa, 4€ Ca pPa3yMHH MPU CHIICCTBYBAIINUTE TEKYIIH OOCTOSTEIICTBA.

[Ipeuenkure U NpeAnoa0KeHUATa, KOUTO HOCAT 3HAYUTEIIEH PUCK JIa IOBEAAT JI0 CHIIECTBEHA KOPEKLMS B

IMPEHOCHUTEC CTOMHOCTH Ha aKTUBUTE U ITACUBUTE Impe3 CJICABAIINUTE OTYCTHU NIEPHUO/IU, Ca U3JIOKECHU I10-10JTY.

HpI/I HU3TOTBAHETO Ha HACTOAIIWA MCKIWMHCH HWHAWBUAYAJICH q)HHaHCOB OTYCT, 3HAYUMMHUTEC MNPCLUCHKHU Ha
PBKOBOJACTBOTO IIPHU IMPUJIATaHETO HAa CUCTOBOJHUTE IMOJIUTUKU HA APYKECTBOTO 1 OCHOBHUTE U3TOYHUIIU HA
HECUT'YPHOCT Ha CUCTOBOJAHUTE HpI/I6J'II/I3I/ITeJ'IHI/I OIICHKH HE CC pasjim4yaBaT OT TE3U, OITIOBECTCHU B I'OJUIITHUA

WHAMBHIyaJIeH OTYeT Ha JIpy’ecTBoTo KbM 31.12.2025 1.

CbOTBETHO OCHOBHHTE HU3TOUYHHMIN Ha HECUT'YPHOCT C€ 3alla3BaT MU OCBCH TCKyllaTa MaKpOMKOHOMHWYECKaA
Cp€aa W pa3BUTUCTO HaA ICONOJIMTUYCCKATA 00CTaHOBKa npes3 2026 T. U KBM JaTaTa Ha H3IrOTBAHEC Ha

HaCcTOAIUA MEXKJINHCH HHANBUAYAJICH (I)I/IHaHCOB OTYCT, KaTO CIICHHUAJICH aKIICHT UMaT CJICIHUTC q)aKTOpI/II

Boennusat koHGuKT B YKpaiiHa: JpyKecTBOTO MpoabDKaBa Ja cieau HenpekuTe eeKTH OT KOHGUIMKTA,
BKITIOUHUTEIIHO BOJIATHIIHOCTTA HA EHEPIUHHHUTE Na3apy, HH(IAIMOHHUS HATHUCK U IPOMEHUTE BbB BEPUTUTE
3a gocTaBKH. KbM MOMEHTa Ha M3roTBSHE Ha oTuYeTa J[py’KECTBOTO HAMA MPEKU EKCIMO3UIMH WIH 3HAUUMHU

AKTHUBU B 3aCCTHATUTC PCTUOHU, KOUTO ouxa 3aCTpallnii HEroBaTa JIUKBUJIHOCT.

KOH(i)J'II/IK’I"LT B bim3kus m3TOK: P’BKOBO)_'[CTBOTO OTUMUTAa NMOTCHUUAJTIHUTEC PHUCKOBEC OT ,Z[CCT3,6I/IHPI33]_[I/I$I Ha
riao0amHuTe THProBCKU IbTHUIIA U C(I)CKTa BBPXY TPAHCIIOPTHUTEC PA3XOJU. HaHpaBCHI/ISIT aHaJIM3 I1I0Ka3Ba, 4€
KbM TCKYLIUSA MOMCHT TC3U CHLOUTHS HE OKa3BaT ChIICCTBCHO BJIMUAHUC BbPXY OII€paTUBHATA CIIOCOOHOCT Ha

JIpy>KecTBOTO Jia 00CITyKBa CBOUTE 33 TbJKEHHS.
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2.7.1 Obe3uenka na ungecmuyuu 6 ObUIEPHU U ACOUUUPAHU OPYIHCECH A

PBKOBOICTBOTO MpaBU aHANIM3 U OIICHKA 33 HAJTMYWE HAa MHIUKATOPH 3a 00C3I[CHKA HA HETOBUTE UHBECTHIIUN
B IBIICPHU ApykecTBa. Karo 0CHOBHM WHAMKATOPH 3a 00E3IICHKA Ce pUeMaT: 3HAYUTEIHO peAylupaHe Ha
o0eMa WM PeyCTaHOBSIBAHE JNEHHOCTTA Ha J[py»KECTBOTO, B KOETO € WHBECTUPAHO, OTYUTAHE HA 3aryom 3a
MO-NPOABIKUTENICH MEPUOJ OT BpEME, KAKTO U OTYMTAHE HA OTPUIIATCITHU HETHU aKTUBU WU aKTHUBU TOJ

peTHCTpHUpaHus OCHOBEH aKI[MOHEPEH KaIluTall.

TecToBeTe u MpereHKUTe Ha PHKOBOACTBOTO 32 00€3IIeHKa Ha WHBECTHUIIMMTE Ca HAIPpaBeHH Mpe3 IpHu3Marta
Ha HETOBWTE IUIAHOBE M HAMEPEHHUSI OTHOCHO OBJEINTe NKOHOMUYECKH M3TOIM, KOUTO CE€ OYakBa Jia Obaat
MOJTyYeHU OT IBIIEPHUTE IPYKECTBA, BKJI. THPTOBCKU U MIPOU3BOJICTBEH OIUT, OCUTYpPSIBAHE HA TIO3UIINU HA

4y KJIECTPaHHU [1a3apH, OYaKBaHUATA 32 OBbACLIN NPOJAKOH U TIp.

3a menrta ce pa3paboTBAT CLECHAPHM HA MPOTHO3M, YPE3 KOUTO CE OTUUTAT PA3IMYHHUTE MPENNOTIOKEHHUS 3a
PHUCKOBE, HECUTYPHOCT U BEPOATHOCTH 3a ObJelara pealn3anysl Ha MapuyHUTE MOTOLM U JTOXOOU OT TE3U
WHBECTULMH. Beeku OT clieHapuuTe ce aHaau3upa BHUMATEIHO OT PHKOBOACTBOTO M PE3yJTaTUTE OT TSIX Ce

MPETETIAT P U3YUCIICHUETO Ha Bb3CTaHOBHUMATa CTOMHOCT Ha ChOTBETHATa HMHBECTHIIHS.

2.7.2 /loxoou na nepconana npu neHCUOHUpaHe

3abIDKEHUETO 32 JOXOAW Ha TEepcoHaNa MpH MEHCHOHMPAaHE ce OMpeJelis Ype3 aKTIoepcKa OleHKa. Tasu
OIIEHKA M3MCKBa Jia Ob/IaT HANIPAaBEHH NPEAIIONIOKEHUS 32 HOpMaTa Ha JIUCKOHTUpaHe, ObAeNIOTO HapacTBaHe
Ha 3aIUIaTHTEe, TEKY4YEeCTBOTO Ha TepcoHalla ¥ HHMBaTa Ha CMBPTHOCT. [lopagy IBJITOCPOYHHS XapakTep Ha
JIOXOJIMTE Ha MEepCOoHaa NPU MEHCHOHHUPAHE, Te3W MPEIOI0KEHHUs ca 00EKT Ha 3HAUYUTETHA HECUTYPHOCT.
JIpy>XecTBOTO € M3rOTBUIIO aKTIOEpCKa OIEHKA 33 33/IbJDKCHUATA 33 IEHCHOHUPAHE U TH € OTPa3miio B CBOS
WHIWBUAyalleH GUHAHCOB OTYET KbM Kpas Ha 2025 r. AKToepcKara OleHKa ce U3TOTBS BETHBK TOJIUIIHO B
Kpas Ha TouHa U choTBEeTHO KBbM 30.06.2026 T. TakaBa akTIOepCKa OreHKa He € m3roTBeHa. (IIpumokenue

4.09).

2.7.3 llonesen scueom Ha umMoOmu, MAWIUHU U CHOPDHCEHUA U HEMAMEPUATHU AKMUGU

OrunTaHeTo HA HUMOTUTEC, MAIIMHUTE U CHOPBIKCHUATA 1 HEMATCPUAJTHUTEC aKTUBU BKJIIOYBA U3ITO0JI3BAHETO HA
HpI/I6JH/I3I/ITeHHI/I OIICHKH 3a TCXHHA O4YaKBaH II0JIE3CH XUBOT U IIPECHOCHU CTOI\/’IHOCTI/I, KOHTO C€ 633HpaT Ha

MIPEIIeHKH OT CTPaHa Ha PHKOBOJICTBOTO Ha J[pyxkecTBOTO.

2.7.4 Obe3yenka Ha e3eMaHus

P’LKOBO,Z[CTBOTO OICHABA obema u nepnoa Ha OYaKBaHUTC 6’LZ[CH_[I/I nmapu4HU NOTOIU, CBBP3aHU C B3EMaHUs,
BBb3 OCHOBA Ha OIIUT CIIPAMO TCKYIIH 00CTOSITENICTBA. Hopa;u/l npuchlaTa HECUI'ypHOCT Ha Ta3u OICHKA,
Z[ef/iCTBI/ITeJ'IHI/ITC pe3yjiTaTu MOorat aa C€ pa3jindyaBaT OT OYaKBAHUTC. P’BKOBO,Z[CTBOTO Ha HPY)KCCTBOTO
nperjexkaa OUCHKUTC OT MPEAXOAHU TOAWHU U I'M CbIIOCTABA C ,IlefICTBPITGJIHHTe pe3yiaTat OT MPEAXOAHU

TOJIUHU.
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Jpy>XecTBOTO HU3MOI3Ba OMPOCTEH MOAXOJ NMPH OTYUTAHETO Ha THPTOBCKUTE U JIPYTM B3€MaHUs U NMpPU3HABA
3ary0a OT o0e3leHKa KaTo OYaKBaHW KpEAWTHH 3aryOu 3a menus cpok. Te TpeacTaBisBaT OYaKBaHUAT
HEJOCTHUT B JOTOBOPHUTE NMAPUYHU MOTOLH, KaTO CE MM IPEBUA Bb3MOKHOCTTA 32 HEU3IIbJIHEHUE BHB BCEKH
MOMEHT OT KMBOTa Ha (PMHAHCOBHUS MHCTPYMEHT. [Ipy>KECTBOTO M3MOJ3BA CBOSI HATPYHaH OMHT, BHHIIHH

IIOKa3aTeiiu u I/IH(bopMaIII/ISI B ABJITOCPOYCH IJIaH, 3a Aa U3YHUCJIM OYaKBAHUTE KPCAUTHU 3ary61/1.

2.7.5 JIuzunz

Onpedensine Ha CPOKA HA TU3UHEA 30 D02060PU C ONYUL 3a NOOHOBA68AKE U npeKpamsigare - J[pysicecmeomo
Kamo JTU3UH2ONOLYYamer

JIpy>KecTBOTO ONpeielisi CPOKa Ha JTIM3UHTa KATO HEOTMEHUMUS CPOK Ha JIM3WHTA, 3a¢/IHO C KAKBUTO U Jia OUII0
nepuo/iv, 00XBaHATH OT OMIIMS 32 YB/DKABAHETO MY, aKO € CUTYPHO B pa3yMHa CTEIICH, Ye OMIHATA IIe Ob/Ie
yHpakKHEHa, WK KaKBUTO M Ja OWJIO MEepuoIH, 00XBAaHATH OT OMIIUS 32 MPEKPATIBAHETO Ha JIM3MHTA, aKO €

CUTYPHO B pa3yMHa CTETICH, Y€ ONnusATa HiMa f1a 0bae ynpaxaeHa (IIpumoxenue 4.01).

2.8. CpaBHMTEJHHU JAHHU

ChriaacHo OBATapcKOTO CYETOBOAHO 3aKOHOJATEICTBO, (prHAHCOBAaTa rOAMHA NPUKIIOYBA KbM 31 nekeMBpu
W TpEeNUpUsTHATA CJleaBa Ja NPEACTaBAT TOAMIIHM (UHAHCOBH OTYETH KBbM ChIIAaTa JaTa, 3aeJHO ChC
CPaBHUTEJIHU JaHHU KbM Ta3M JaTa 3a IpeIxoHaTa roANHa.

[Tpy He0OXOAUMOCT MPEACTABEHUTE TAHHU 3a MPEIXOMHUSI OTUETEH IEPHOJ C€ KOPUTHPAT, 32 Jia Ce MOIyUH
Mo-100pa ChIIOCTABUMOCT C IaHHUTE OT TEKYIIUS MTEPUO/I.

Cuurano ot 01 stHyapu 2026 r. opunmanHara mapuyHa eJUHALA U 3aKOHHO TUIATEXHO CPeJICTBO B PemyOmika
Bwarapus e eBpoto. Bcuuky cpaBHHTENHU JaHHU 32 MPEJUIITHI NEPUOM Ca MTPEBATYTHPAHHU 110 O(HUIHATHUS
¢dukcupan BayTeH Kypc 1.95583 nepa 3a 1 eBpo. PaznukuTe nomy4eHu OT 3aKpbITICHHS HIIH BATyTHO KYPCOBH
MIPEU3UHCIICHNS Ca OTPAa3eHN B HACTOSIIMS MEXIMHEH OTYET B CHOTBETCTBHE C M3MCKBaHUATA Ha 3aKOHA 3a
BbBEXIaHe Ha eBpoTO B PenyOnuka bearapus (3BEPE). [IpykecTBOTO He € peaiu3upaHo ChIIESCTBEH e(heKT
OT TpeBaJyTHpaHE B €Bpo Ha HauvanHuTe canga kbM 01 sHyapu 2026 r. BbB Bpb3Ka ¢ MpPOMsHA BbB
(hyHKIIMOHANHATA (OTYETHA) BaJIyTa.

Hacrosmusar MexnuHeH WHIUBUAyaIeH (GUHAHCOB OTYET 3a mepuoja, npurmoudmt Ha 30 rorm 2026 1.
CbCTaBeH B €BpO, B CIEACTBHE Ha MpExXoJa B €BPO, KOETO € (yHKLIMOHANHATa BalyTa Ha Jlpy»KecTBOTO,
cuuraHo ot 01.01.2026 r. Beuuku cyMu ca mpeacTaBeHH B XWIISIAM €BPO, BKIIOYHMTEIHO CPaBHUTEIIHATa
nHpopmanus 3a 2025 r., OCBEH aKo HE € MOCOUCHO JIPYTO.

CpaBuutennara naopmanms 3a 2025 r. e pexnacuurpana B 0003HaUCHUTE TOSICHUTEIHU OEIEeXKKH C 11eT
CBIIOCTaBUMOCT C MPEACTaBSIHETO 3a TEKyUIMs NepuoA. Pexnmacuduxanmsita HsAMma epeKT BbPXY HETHUS

(l)I/IHaHCOB pe3yirar, 06H_II/I$I BceoOXBaTeH J0X0/J UIH COOCTBEHHS KaluTal Ha I[py)KeCTBOTO.
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3. JlepuHunMs 1 OLEHKA Ha eJIeMEeHTHTe HAa (MHAHCOBMSA 0TYeT
3.01. AaBecTHIINH B JbIIEPHA M ACOLMHPAHM APY:KeCTBA

JBATOCPOYHNTE MHBECTUIMH, IPEACTABIIABALIN aKIIMK U JIAJ0BE B ABLUICPHU U aCOLIMUPAHU APYKECTBa, ca
MpeJCcTaBeH! B MHAWBUAYAIHHS OTYET 32 (PUHAHCOBOTO CHCTOSIHUE IO IIeHa Ha puaoOuBaHe (cebecToRHOCT),
KOSITO TIPE/ICTaBIISIBA CIIPaBEJIMBATa CTOMHOCT Ha Bh3HATPAXKACHUETO, KOETO € OMJIO0 TIIaTeHO, BKIFOUUTETHO

MIPEKUTE Pa3xodu o MpUI0ONBaHe HA NHBECTHUIINATA, HAMaJieHa C HaTpylaHaTa 00e3IeHKa.

[IputexaBanure ot [Ipy>keCTBOTO MHBECTULIMH B ABIIEPHU U aCOLMUPAHH IPY>KECTBA IOAJICIKAT Ha €KETro1eH
nperyien 3a o0e3leHKa, KaTo Pe3yiITaTUTE UM C€ CBIIOCTABAT C OJ0OpEHUTE IUIaHOBE 3a pasBuThE. [Ipu
YCTaHOBSIBaHE Ha YCJIOBHS 3a 00€31E€HKa, ChIllaTa ce IPU3HABa B 0TYETa 3a BceoOxBaTHUA noxo. [Ipu mokymka
¥ mpoiax0a Ha WHBECTHIIMU B JBIIEPHU M ACOIMMPAHU JPYKECTBA CE€ MpHIIara ‘“‘jarata Ha CKIIOYBaHe” Ha

cIciKara.

WHBecTuuuTe ce OTHMCBAT, KOTaTo CE MPEXBBPIIAT IpaBaTa, KOUTO MPOU3THUYAT OT TSIX Ha APYTH JIULA NPH
HACTBHIIBAHETO HA MPABHUTE OCHOBAHUS 3a TOBA M MO TO3M HAYMH ce 3aryOBa KOHTPOJa BbPXY CTOHNAHCKUTE
W3TOJIN OT ChOTBETHHS KOHKPETEeH TUT MHBecTUInH. [leyanbara/(3arybaTa) oT nmpojaxkdaTa UM ce TIpeAcTaBs
CBHOTBETHO BBB “‘(DMHAHCOBH MPUXOAN~ WU “QUHAHCOBH Pa3xoau” B MEXKIUHHUS MHIWBHIYaleH OTYET 3a

BCEOOXBATHUS TOXO/I.
3.02. ®uHAHCOBM HHCTPYMEHTH

OuHAHCOB WHCTPYMEHT € BCEKH JIOTOBODP, KOHTO MOpaX/ia €AHOBPEMEHHO KakTO (JMHAHCOB aKTHB B €JTHO
MpeanpusITie, Taka U (PMHAHCOB MACHB WM WHCTPYMEHT Ha COOCTBEHHMS KallUTall B JAPYTrO MPEIIPHUSITHE.
duHaHCOBUTE aKTUBH W NMACHBH C€ MPU3HABAT B MHIWBHYaTHUS OTYET 32 (DUHAHCOBOTO CHCTOSIHHE, KOTaTo
JIpy>KecTBOTO CTaHe CTpaHa B JOTOBOPHUTE YCJIOBHS Ha CHOTBETHHUSI (PMHAHCOB MHCTPYMEHT, TIOPOJIMI TO3H

AKTHUBU HUJIN ITaCHUB.

a) QDunauncosu akmueu

Ilvpeonauanno npusnagane u oyensasane
[lpr WBpBOHAYANTHOTO MM TIpU3HABaHE (UHAHCOBUTE aKTUBU c€ KJIaCHQUIMPAT KATO TaKWBa, KOWTO
BITOCJICJICTBHE C€ OIEHSIBAT 110 aMOPTHU3UPaHA CTOWHOCT, TI0 CIIPaBeJIiBa CTOWHOCT B JIPYTHS BCEOOXBAaTEH

noxon ([IB1) u xaTo TakuBa MO CIpaBeUIBa CTOWHOCT B TIedanfaTa uin 3aryoara.

Knacudukanusra Ha ¢QuUHAHCOBUTE aKTHBH IPH bPBOHAYATHOTO WM MPHIOOMBAHE 3aBUCH OT
XapaKTepUCTUKUTEe Ha JIOTOBOPHHUTE MMApUYHU MOTOUM Ha (UHAHCOBUS aKTUB W OHW3HEC Mojiella Ha
JIpy>KecTBOTO 3a TAXHOTO ympasiieHHe. JIpyKecTBOTO MBPBOHAYAIHO OICHSIBA (DUHAHCOBUS aKTHUB IIO
CrpaBe/JIiBa CTOHHOCT, IUTIOC, B CiIy4ail Ha ()MHAHCOBU aKTWBH, KOMTO HE C€ OTYMTAT IO CIpaBE/JINBa
CTOMHOCT B Teyan0aTa M 3arybara, pa3xoauTe Mo ceikaTa. TbproBCKUTE B3eMaHUs, KOUTO HE ChABPKAT

ChIICCTBEH KOMIIOHCHT Ha (bHHaHCI/IpaHC, n 3a KOHUTO HPY)KGCTBOTO € IMPWIOKWIO TMPAKTHICCKHU
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uenec506pa3Ha MsIpKa, CC OLICHABAT I10 LICHATAa Ha CACJIKAaTa, OIIPEACIICHA ChbIJIaCHO MC®O 15. IIPY)KCCTBOTO

pexnacuduurpa GUHAHCOBU aKTHBU CaMo MPH NpOMsiHA Ha OM3HEC MOJIENa CH.

3a na ObAe KIacu(UIUpPaH U OICHSIBAT 10 aMOPTU3UpaHa CTOWHOCT WM TIO cripaBeainBa ctorHocT B JIB/I,
(DMHAHCOBHAT aKTHB TPsAOBa N1a MOpaXKAa MapUYHH MOTOLHM, KOMTO NPENCTaBIsABAT ,,caMO IJIallaHus IO
rnaBaunata u auxsara“ (CIIIJI) mo HensabibkeHaTa cyma Ha riiaBHUIArTa. Tasu oueHka ce Hapuya ,,CIITJI
TecT" U ce U3BBPIIBA HA HUBOTO Ha CHOTBETHUS] HHCTPYMEHT.

busnec MmozensT Ha pyKecTBOTO 3a ynpaBieHue Ha (MHAHCOBUTE aKTUBH CE [I030BaBa Ha HAUYMHA, 110 KOHTO
TO ympasisiBa (JMHAHCOBUTE CH aKTUBH C LIEJI T€HEpUpaHe Ha HapuyHU norouu. busnec MonensT onpenens
Jany TapUYHUTE MOTOLM € BB3HUKHAT B PE3yJTaT Ha CbOMPAHETO HAa IOTOBOPHHU MApPUYHM IOTOLH,
nmpojak6a Ha (PMHAHCOBUTE aKTHBH, WIH U JIBETE.

[Toxynkute wiu npopaxOuTe Ha (PMHAHCOBHM AKTHBH, YMHUTO YCJIOBHUSI W3MCKBAT JOCTaBKa Ha AaKTHUBHUTE B
pPaMKHTE Ha JaAeH MEepuoj] OT BpeMe, YCTAaHOBEH OOMKHOBEHO ¢ HOpMAaTHMBHA pasnopenda WiM AeicTBalna
MPaKTHKa Ha CHOTBETHHS Ma3ap (PEIOBHH MOKYIIKH), C€ MPU3HABAT Ha JaTaTa Ha ThpryBaHe (CHeiKaTa), T.e.

Ha JlaTara, Ha KosATo J[py>KeCTBOTO Ce € aHTaKUpaJIo [a KyIH WIX IpoJaie aKTHUBA.

Ilocneosawio ouenasane
3a nenuTe Ha MOCJeBAIIOTO OlCHsBaHe (PMHAHCOBUTE aKTUBH C€ KIACU(PHUIUPAT B YSTUPU KATCTOPHU:
o DuHAHCOBH aKTHBH MO0 aMOPTU3UPaHA CTOWHOCT (ABJITOBU HHCTPYMEHTH);
e ®DuUHAHCOBU aKTHWBW IO CIIPABEIJIMBA CTOMHOCT B JIPYT BCEOOXBATEH JOXOH C ,,peIUKIMpaHe’ Ha
KyMyJIATUBHUTE Me4aaOn Win 3aryOou (IbITOBH HHCTPYMEHTH);
o (DUHAHCOBM aKTHBH, OTIPEJICIICHNA KaTO TAKWBa IO CIPaBEAJINBa CTOHHOCT B JIPYT BCEOOXBATEH JOXO]]
0e3 ,,pelMKIIMpaHe’ Ha KyMyJaTHBHUTE Me4YaiONM M 3aryOM IpU TSIXHOTO OTNHCBaHE (KallMTAJIOBU
WHCTPYMEHTH);

o DuHAHCOBM aKTHBH M0 CIIpaBeUIMBa CTOMHOCT B revanbaTa win 3aryoara.

Dunancoeu aKkmugu R0 AMOPMUIUPAHA CIMOTIHOCH (0B1206U UHCIMPYMEHMU)

JpyecTBOTO oreHsABa (PMHAHCOBUTE AKTUBH 10 aMOPTHU3HpPaHA CTOMHOCT, aKO ca yJOBJICTBOPEHH U JIBETE
YCIIOBHS, U3JI0KEHH MO-/10ITY:

. DUHAHCOBUSAT aKTUB CE MPHUTEXKABA B PAMKHUTE Ha OM3HEC MOJIEII, UMall 3a 11eJ HETOBOTO IbpPiKaHE C
OrJIe/] OJTy4YaBaHe Ha JOTOBOPHUTE MapUYHU ITOTOLHM OT HETO; U

. VYcnoBusaTa Ha JOroBopa 3a (PMHAHCOBUS aKTUB MOPAXIAT HMapUYHU MOTOLM HA KOHKPETHHU AT,
KOHWTO MPEACTABISIBAT CaMO IUTAIaHus 110 TJIABHUIIATA M JINXBUTE BbPXY HEM3AB/DKEHATA CyMa Ha INIaBHUIIATA.
DUHAHCOBUTE aKTHBHU MO0 aMOPTHU3MPaHa CTOMHOCT BIIOCIIEJICTBHE CE€ OILIEHSABAT IPH MpUilaraHe Ha MeToJla Ha
edpextuBHus yuxeed npoueHT (EJIIT) u ca nmpeamer Ha obesiieHka. [leuanOute u 3ary0uTe ce MpU3HABaT B

nevandara wiv 3arybara, KOrato akTUBbT Objie OTIIMCaH, MOAUMULIMPAH UK 00E3LICHEH.
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®DUHAHCOBUTE aKTHUBH 110 aMOpTU3HUpaHa CTOMHOCT Ha I[I)YDKCCTBOTO BKJIFOYBAT THhPrOBCKU U APYIr' B3CMAHU,

3aCMHU (K’BM CBBbp3aHU HpeHHpI/IHTI/I}l), CpOYHH ACTIO3UTH U ITapU B 0AaHKOBHU CMETKH.

Omnuceane

DUHAHCOB aKTHB (HMJIM, KOTaTO € MPWIOKHMO, YacT OT (PMHAHCOB aKTHUB WJIM YacT OT IpymHa OT CXOJHU
(hMHAHCOBU aKTHBH) CE€ OTHHCBA (T.C. CE MPeMaxBa OT OTYeTa 3a PUHAHCOBOTO ChCTOSHUE Ha J[pyKecTBOTO),
KOTaTo:

¢ JIpaBaTta 3a I1oJIydaBaH€ Ha NMapUIHUTE IOTOIU OT aKTUBA Ca U3STCKIIN, UJIN

e MpaBara 3a MoJy4YaBaHEe Ha MAapUYHU MOTOLM OT aKTUBA Ca MPEXBBPIICHU WK J[pyKecTBOTO € moeo
3aIBJDKEHHUETO J1a TUIATH HAITBJIHO MOTyYSHUTE TIApUIHH NOTOIH, Oe3 ChIIecTBeHa 3a0aBa, KbM TpeTa
CTpaHa 4pe3 CIIOpasyMeHHe 3a MPEXBBPIAHE; MPH KOeTo WK (a) J[pyKecTBOTO € MpexBBpIWiIo B
3HAYUTEITHA CTETIeH BCHYKH PUCKOBE ¥ TIOJI3M OT COOCTBEHOCTTA BHPXY akTuBa; wi (0) pyxecTBoTO
HUTO € TPEXBHPIMIO, HHTO € 3amasiwio B 3HAYMTEIHA CTENCH BCHYKH PHCKOBE W IOJ3H OT

COOCTBEHOCTTA BBPXY aKTHBA, HO HC € 3alla3nji0 KOHTPOJIa BbPXY HETO.

Korato /Jlpy»xecTBOTO € MpexBbpJIWJIO IpaBaTa CH 3a IOJIyuyaBaHE Ha NApHYHU MOTOLM OT aKTHUBA WIH €
BCTHIIWIIO B CIIOPa3yMEHHE 3a MPEXBBPIISIHE, TO MPAaBU OLICHKA HA TOBA JAJIM U 10 KaKBa CTEIICH € 3ala3uiio
PHCKOBETE U MOJ3UTE OT coOcTBeHocTTa. Korato T0 HUTO € MpexXBBbPIMIO, HUTO € 3ala3uio B 3HAYMTEIHA
CTEIleH BCUYKHU PUCKOBE U MOJI3U OT COOCTBEHOCTTA BbPXY (DMHAHCOBUS aKTHB, HUTO € MPEXBBPIIIIO KOHTPOJIa
BBPXY HETO, TO MPOABIIKABA J1a IPU3HABA IPEXBBPIICHUS aKTHB, 0 CTENICHTAa Ha IPOAbKABAILOTO CH y4acTHe
B HETO.

B To3u ciyuait JlpyecTBOTO MpHU3HABA U CBBP3AHOTO 3aab/DKeHHE. [IpeXBBPICHUAT aKTHUB U CBBP3aHOTO
3abJDKEHHE CE OLIEHBAT Ha 0a3a, KOSTO OTpa3siBa IpaBaTta U 3aAbIKeHUATA, KOUTO pyKecTBOTO € 3arma3uiio.
[IpoawmkaBamo y4acTtre, KOeTo € moj popMaTa Ha TapaHIysi BbpXY MPEXBBPIICHHS aKTHB, CE OI[CHSBA I10 0-
HHUCKaTa OT MbpBOHAYaHaTa 0aJlaHCOBAa CTOMHOCT HAa aKTHBa M MaKCHMMalHaTa CyMa Ha Bh3HArPaKACHHUETO,
KOETO MOXe€ Jla ce u3Mucka JpyxecTBoTo Ja u3ImIaTH. JpyXKecTBOTO Mpuilara ChbIIUTE MOJUTUKA OTHOCHO

OTIIMCBAHETO U 3a 00C3I[CHEHNUTE (PMHAHCOBH aKTHBH.
Oobe3ueHka Ha hunancoeu akmueu

JIONBITHUTEITHU OMOBECTSIBAHUSI, CBBP3aHH ¢ 00e3lleHKaTa Ha ()MHAHCOBHTE aKTHBH, Ca NMPEJIOCTABEHH H B
CIIETHUTE TIPHUIIOKEHUS:
e [lperneHKH OT ONpenesImo 3HaYeHNE TPH MIPHUIaraHe Ha CYETOBOHATA MOJMUTHKA Ha [[pyKecTBOTO.
KirouoBu npuGnn3nTeTHI OLIEHKU M IPEATIONOKEHHS ¢ BUcoka HecurypHocT (IIpunoxenue 2.7.);
e Bsemanus ot cBbp3anu npegnpustus (IIpunoxenne 6.02);
e Twproscku Bzemanus (IIpunoxenue 4.05);
JpyxecTBOTO MpH3HaBa MPOBU3MS 3a O4akBaHU KpeauTHHU 3aryou (OK3) 3a BcHUKM OBJITOBH HHCTPYMEHTH,

KOHUTO HC CC€ OTUUTAT 11O CIIpaBCAJINBa CTOMHOCT B medyanbara uin 3ary6aTa. OK3 ce 68,31/IpaT Ha pa3jrKaTta

Cmp.19 om 50



GROUP

! SHELLY

IIPUJIO’KEHNA KbM ME>K/THHEH HH/TUBUJIVA/IEH PUHAHCOB OTYET HIEJT TPYII EJ]

Beuuxu cymu ca 6 xunsiou espo, oceéern axo ne e nocoyero opyeo EUK 201047670

MEX[y JOTOBOPHUTE MapUYHH MOTOLM, JBDKUMH CHIVIACHO YCIIOBHATA HA JIOTOBOpPA, M BCUYKH NapUUHU
noTouy, Kouto JlpyKecTBOTO O4yakBa Aa IOJYy4YH, AUCKOHTUPAHH C IbPBOHAYANHUS €(EKTHBEH JMXBEH
nporeHT. O4akBaHUTE MApUYHU MOTOLM BKIIOYBAT MapUYHHUTE MOTOIM OT MpoJakdara Ha ABPKAHOTO
o0e3neueHne WM IPYrd KPeOUTHH MOAOOPEHHUs, KOUTO TPEACTaBIsABAT HEpa3JeliHa 4yacT OT YCIOBUITA Ha
JIOTOBOpA.

OK3 ce mpusHaBar Ha TpPH eTama. 3a EKCIO3WIIMH, 3a KOWTO HE ¢ HaJWIC 3HAYNTEITHO MOBHIICHHE Ha
KpPEIUTHUS PUCK OT IIbPBOHAYAIHOTO Ipu3HaBane, OK3 ce mpu3HaBaT 3a KpeAUTHH 3aryOH, KOUTO Bb3HUKBAT
B pe3yJNTar Ha CHOUTHS IO HEW3ITBIIHEHUE, KOUTO Ca BR3MOXKHHM Tpe3 cienBamuTe 12 mecena (12-meceynn
OK3). 3a excno3unuu, 3a KOUTO € HAIHIIE 3HAYUTEITHO IMOBUIICHNE HA KPEIUTHHS PUCK OT ITBPBOHAYAITHOTO
MIPU3HABaHe, MMPOBU3MUS 3a OYaKBaHA KPEOUTHA 3aryba ce M3UCKBAa IO OTHOLICHWE HAa KPEOUTHUTE 3aryow,
OYaKBaHM IIpe3 OCTAaBaLIMi CPOK HA EKCHO3MLUATA, HE3aBUCHMO OT MOMEHTAa Ha BbB3HHMKBAHE Ha
HemsmbHeHNETO (OK3 3a 1enust cpok Ha WHCTpyMeHTa). 3HAUYNUTEIHO MMOBUINIABAHE HA KPEAWTHUS PUCK CE
HabronaBa Npu 3HAUYUMM (DUHAHCOBM 3aTPYAHEHHS HA 3aABDKCHOTO JIMIE, BEPOSITHOCT 3a OOSBSBAaHE B
HEChCTOSATEHOCT U JIMKBUAALNUS, PUHAHCOBO NPECTPYKTYpPUPaHE MM HEBB3MOKHOCT 32 M3IUIAIIAHE Ha ABIra

(mpocpoune noseue ot 30 1HU) ce MpUeMaT KaTo HHIUKATOp, Y€ aKTUBBT Clie/iBa 1a Obae 00e31eHEHO.

[lo oTHOIIEHNE Ha MapUYHUTE CPEACTBAa U MApPUYHUTE EKBUBAJIEHTH JpyXecTBOTO Mpuiara KpeIuTHHUTE
pelTHHTH Ha OaHKHTE, 32 1a U3rOTBH aHAIM3a 3a o0e3leHka. [lapuunu cpencTBa, IbpikaHl B OAHKH C BUCOK
W cTaOWJICH PEHTHHT, He ce 00e3IeHsBaT.

Jpy>KecTBOTO cuuTa JajieH (UHAHCOB MHCTPYMEHT 32 TAKBB B HEU3ITBITHEHUE, KOTaTO JOTOBOPHHUTE TUIAIIIAHHSI
ca B mpocpoure B mpoawsmkenne Ha 90 mHu. B onpenenenu ciydam obade TO MOXeE Jia pasriiexk/a JajcH
()MHAHCOB aKTHB KaTO TaKbB B HEW3IBJIHEHHUE, KOraTo BHTPEIIHA WIM BHHIIHA MH(OpMAIHUS MPENoCTaBs
VWHAMKAIMS, Y€ € MaJKo BepoATHO J[py>KECTBOTO /1a MOJyYd MBJIHUSA pa3Mep Ha HEU3IBIDKEHUTE CyMH I10
JIOTOBOpa, TIPE/IH Jia c€ B3eMaT 110/l BHUMaHNE KaKBUTO ¥ Jja OMII0 KPEIUTHH NOJ0OPEHHS, IbPKaHU OT HETO.
Bcenuky puHaHCOBH akTHBH, OIEHSBAHU 110 aMOPTH3MpaHa CTOWHOCT, TOJUIeKaT Ha KOJIEKTHBHA 00€3IIeHKa,

C U3KIIYCHHUEC Ha TC3HU, KOUTO Ca B HCU3ITBJIHCHUC ((1)3.33. 3)

Dunancosu nacusu

H’prOHtI‘laJlHO npu3lnaeaHne U oueHsieane

HpI/I IIbPBOHAYAIIHO TTPU3HABAHC (bHHaHCOBI/ITC nmacuBu C€ Knacn(bnunpaT KaTO TaKWBa II0 CIIpaBCIJIMBa
CTOMHOCT B Iedanbara WiIu 3ary6aTa, BKJI. ICPUBATUBU HJIN KATO (bHHaHCOBI/I nacuBu MO aMOpTU3UPaAHA
CTOﬁHOCT, BKJI. 3a€MHU 1 JpYyTrU NPUBJICYCHU CPEACTBA U ThPTOBCKU U APYT'U 3aAbJDKCHUA, KAKTO € YMCCTHO.
H’LpBOHa‘laJ'IHO BCHYKH (bHHaHCOBI/I MacuBHU CC IMMPpU3HABAT IO CIIpaBCJIMBa CTOﬁHOCT, a B CJIy4as Ha 3aCMU U
MPUBJICUCHU CPEACTBA U 3aJbJIZKCHHSA, HCTHO OT IIPAKO CBBP3aHUTE PA3XO0/JU 11O CACIIKATA.

®duHaHCOBUTE ITACHBH Ha ,ZIPY)KGCTBOTO BKJIFOUBAT TBHPIrOBCKU U APYTU 3aABJDKCHHUA, U 3adBJDKCHUSA 110

JIN3HHT.
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Ilocneosawo ouyensnsane

OHCHHBaHeTO Ha (I)I/IHaHCOBI/ITe IIaCuBHU 3aBUCH OT TAXHaTa KHaCI/I(bI/IKaHI/ISI KaKTO € OIMCaHO IIO-A0J1Y:

Dunancosu nacusu, omiyumanu no amopmusupana cmoitHocm
®DUHAHCOBUTE ITACHUBU MO aMOpTHU3HUpaHa CTOMHOCT Ha ,pr)KCCTBOTO CC OTUMTAT IO aMOPTHU3HPAaHA CTOMHOCT

CJIC IMpujiarane Ha M€ToJa Ha C(l)eKTI/IBHI/ISI JINXBCH IMPOLCHT.

Omnuceane

DUHAHCOB MMACHB CE OTIHCBA, KOraTo 3aIb/UKEHUETO ObIe MOraceHo, WM IPEKPaTeHO, WK H3TeUe HErOBUS
cpok. Korato chinectByBam prHAHCOB MacHB ObJie 3aMEHEH C JPYT OT CHIIHS KPESAUTONATEN MPU ChBBPIICHO
Pa3IMYHU YCIIOBHS, WITH YCIOBUATA HA CHINECTBYBAI MTACHB OBJAT CHIICCTBEHO MPOMEHEHH, Ta3u pa3MsiHa
WM MOAMMUKAIHSI Ce TPETHPa KaTo OTIMHCBAHE HA MbPBOHAYAHHS TIACUB U NIPU3HABAaHE HA HOB. Pasznukara B

CHOTBETHHTE OATAHCOBU CyMHU C€ IpHU3HaBa B OTUCTA 3a BCCOOXBaTHUSA JOXO.

HeitHocTTa Ha JlpyXKeCTBOTO HE MpeAroyiara HAIWMYHNETO Ha Pa3sHOOOpa3HW (UHAHCOBH HHCTPYMEHTH.
OcHoBHMTE ()MHAHCOBH HMHCTPYMEHTH, BKIIOYEHH B MEXAWHHMSA WHIAMBHUIYAJIEH OTYET 3a (PMHAHCOBOTO

CbCTOSIHUE Ha [[py’kecTBOTO, ca MPeNCTaBEeHH MO-10TY.

Twvpzoecku u Opyzu 63emanus

THpProBeckUTE B3eMaHUsl Ca CYMH, TBJDKAMH OT KIHEHTH 3a MPOAaJACHU CTOKA W YCIYT'H, U3BHPIICHU B
oOWuaiiHus XO0Jl Ha cTomaHckara JeiHocT. OOMKHOBEHO Te ce JBbJDKAT 3a YpekJaHe B KpaTbK CPOK U
CJIEZIOBATEIIHO ca KJIACU(PUIMpPaHU KAaToO TEeKyIIW. ThPrOBCKUTE B3eMaHHs Ce MPU3HABAT IbPBOHAYAIHO B
pasMep Ha JBIDKUMOTO O€3yCIIOBHO BB3HATPAXKJCHUE, OCBEH aKO ChAbPIKAT 3HAYMTEIHH KOMIIOHEHTH Ha

¢duHaHCUpaHe.

I[py)KeCTBOTO ABPXKU THBProOBCKUTE B3CMaHUA C LCI C’L6HpaHe Ha JOTrOBOPHHUTE IMAapUYHHU IIOTOIMU U
CJICAOBATCIIHO TH OIICHsABA IO aMOpPTHU3WpaHa CTOﬁHOCT, KaTo HM3II0JI3Ba METOJa Ha e(beKTI/IBHaTa JINXBa.

I[I/ICKOHTI/IpaHe HE CC U3BHPIIBA, KOraToO e(beKTT)T OT HEIro € HECBIICCTBCH.

B’B,I[GH.II/ITG MMapuviHu NOTOHU, OMPEACIICHU 3a I'pyIia OT q)HHaHCOBI/I AKTHUBH, KOUTO KOJICKTUBHO CC OILICHABAT 34
0663H6HK& CC oOomnpeacisAT Ha 0aza Ha HUCTOpHUYCCKa I/IH(i)OpMaI_II/Iﬂ, Kacacia (I)I/IHaHCOBI/I aKTUBHU C

XapaKTCPpUCTHUKU Ha KPEAUTHUS PUCK HO,[[O6HI/I Ha XapaKTCPUCTUKUTC HA I'pyliaTa (1)I/IHaHCOBI/I aKTHUBH.
AKTI/IBI/I, Ha KOUTO CC IIpaBu MHAUBUAYAJIHA 0663H€HK8., HC BJIM3AT B I'pylla 3a KOJICKTHUBHA O6€3LI€HKa.

pr)KCCTBOTO H3II0JI3Ba OHNPOCTCH IMOAXO0JA HPHU OTYHUTAHCTO Ha 06C3I_ICHKI/ITG Ha TBProBCKUTC U ApPpYyru
B3CMaHUA U IIpU3HABa 3ary6a oT O6€3LICHK8. KaTO OYaKBAaHU KPCAUTHU BaFY6I/I 3a Hejrs CpoOK. HpI/I

OIPEACIAHCTO HA OYaKBAHUTC KPECAUTHU 3ary6n 3a TbPTrOBCKUTC B3CMAHMA, HPY)KCCTBOTO H3IM0JI3Ba MaTpula.

HpI/I OIICHABAHCTO HA OYAaKBAHUTC KPCIAUTHHU 3aFY6I/I IO TBbPTrOBCKHUTC B3CMaHMUH, I[pY)KCCTBOTO H3I10J13Ba
HaTpynaHusd CU OIIUT B obmacTra Ha KpCAUTHUTC 3ary61/1 0 TBProBCKMU B3€MaHHA, 3a Oa OLCHU

HpI/I6JII/I3I/ITeHHO OYaKBAHUTE KPEAUTHHU 3ary61z1 3a OeJivs CpoOK Ha q)HHaHCOBI/ITe aKTHUBU. C’bHIeCTBeHaTa qacT
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OT AOT'OBOPUTE C KIIMCHTU U JOMIBJIHUTCIIHA MAPpUYHU BHOCKHU Ca C TBPIrOBCKU JAPYKECTBA, KOUTO Ca CBbP3aHU
nNpeanpusaTd, B pe3yJjITaT Ha KOCTO P’I)KOBO)ICTBOTO OIICHsABAa BB3MOKHOCTTA OT Bb3HUKBAHC HAa KPECAUTHU

3ary0Ou Mo-CKOpO KaTo MHHUMAJICH.

Ilapuunu cpedcmea u napuunu exeusaienmu
[NapuyHuTe CpeACTBa M MAPUYHUTES CKBUBAJICHTU B JIeBa Ca OIICHCHM M0 HOMHWHAJIHATA UM CTOWHOCT, a
MapUIHUTE CPEICTBA B UyKIECTpaHHA BaTyTa - Mo 3akitounTenHus Kypc Ha ELb kbM Kkpast Ha Bcekn oT4eTeH

MEPUO/I.

HapI/I‘IHI/ITC Cp€acTBa 3a LCIUTE HAa CbCTABAHETO HA OTYETA 3a MAPUIHUTE IIOTOLU Ca MAPpUIHUTE CPEACTBA B

Opoii 1 0 OAaHKOBH CMETKH.

IlIpeoocmasenu 3aemu KoM C8bP3aHU RPEONPUAMUSA
B3emanusTa 1o mpenocTaBeHH 3aeMM C€ OTYMTAT 0 IbPBOHAYajHA CTOWHOCT, HaMalleHa C €BEHTyallHa
00e31eHKa, OCHOBABAIlla Ce Ha Mperje]], U3BbPILICH OT PhKOBOACTBOTO HA cajjaTa KbM Kpas Ha rOJUHATA.

Hecbv0upaemuTe B3eMaHus ce IPU3HABAT 3a Pa3sxo[ B IEPUOJIA, B KOMTO ObJaT yCTAaHOBCHH.

JIuxBoHOCHHUTE 3aeMu ce KIacu(UIIMPaT KAaTO TEKYIH, OCBEH 3a YacTTa OT TIX, KOSTO e Obae ypereHa B

cpok Hax 12 Meceria oT Kpast Ha OTUYETHUS TIEPHOI.

3aovadicenus KoM 00CHAGUUYU, OPY2U MEKYULU 3A0BIHCEHUA U NOTYUEHU ABAHCU
TBproeekuTe M Ipyru 3aIbJKEHUS Bb3HUKBAT B PE3YJITaT Ha MOJy4eHH CTOKU MK yciayru. Kparkocpodnure

3aABJDKCHHUA HE CC aMOpPTU3Upar.

T’prOBCKI/ITe 3aAbJDKCHHA CC€ INPHU3HABAT II'bpPBOHAYAJIHO IIO CIIpaBCJIMBa CTOﬁHOCT, a BIIOCJICACTBUEC II0

aMOpTU3HUpaHa CTOﬁHOCT, KaTo C€ M3I10JI3Ba MCTOABT Ha e(beKTI/IBHI/ISIT JINXBCH IMPOLCHT.

3.03. PerucTpupan akiijuoHepeH KanuTaj

Perucrpupanusat kanuran Ha J{py’KecTBOTO € MPEeACTaBEH 110 HOMUHAIHATA CTOHHOCT Ha EMUTHPAHNUTE aKIIUU
Ha JlpyxectBoTo ¥ KbM 01.01.2026 T. € Ipen3yHCiieH B €BPO, KOETO € HeroBata HoBa (DyHKIIMOHATHA BaJlyTa
W BaJlyTa Ha MpeacTaBsHe. B pe3ynTar Ha npeBayTupaseto pykecTBOTO OTYMTa KaTo eheKT 23 Xuil. eBpo B
yBeJIMUEHUE Ha HepasIpeeneHara nevyaiba, cpriacHo pasmnopenoure nHa 3BEPE.

OOpaTHO M3KYNEHH aKIUH CE MPEACTABIT B OTUETA 32 (YUHAHCOBOTO CHCTOSIHHE MO C€OECTOHHOCT (LleHa Ha

HpI/IZ[O6I/IBaHC), KaTto C 6pYTHaTa UM IIOKYITHa CTOMHOCT C€ HaMaJIsiBa COOCTBEHHST KaIMUTaNI Ha ﬂpy)KeCTBOTO.

3.04. Pe3epBH

Karo pe3CpBU B MCKIUWHHUA HWHAUBUAYAJICH OTYCT 3a q)HHaHCOBOTO ChCTOSIHHUEC Ha I[py)KCCTBOTO ca
MNpeaACTAaBCHU HATPYIIAHUTC (bPIHaHCOBI/I pe3yaTaTtu OT MpEeAXOAHU I'OAUHHU, HpCMHfIHHTC PE3CPBU, CBbP3aHU C
CMHUTHUPAHC HA aKIIUH, PE3CPB 3a IUIAlllaHuAg Ha baza aKI1H, pE3CPB OT IJIAHOBC C ,I[C(I)I/IHI/IpaHI/I J0XO0JH, KAKTO

1 3aKOHOBHU PE3€PBU, KOUTO CC U3UCKBAT ChITIACHO HOPMUTC HA T’prOBCKI/IH 3aKOH M Y cTaBa Ha pr)KCCTBOTO.
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Axnponepute Ha J[py)>KeCTBOTO MOTaT Ja C€ Pas3MopekaaT ¢ KalHWTATOBHTE PE3CPBH CIlIe] pEIIcHHE Ha

OO0moTo crOpaHue.

3.05. JIu3unr
Ha narara Ha BiM3aHe Ha IOTOBOpa B Cuiia, J[py»XeCTBOTO MpelieHsABA Jalld JOTOBOPHT MPEACTABIISIBA WU
ChIbpXKa JIM3UHT. A UMEHHO, Jajld JOTOBOPHT MPEXBBPJs MPABOTO Jia CE KOHTPOJIHMpA HM3MOJI3BAHETO Ha

UACHTU()ULIMPAHNS aKTUB 32 OIIPENIENICH MEPHUOJT OT BpEME.

Jpysicecmeomo Kamo auzunzononyuamer

Jpy>KecTBOTO mpuiara eIuHEH MOIX0A 3a NPU3HABaHE U OLICHABAaHE Ha BCHYKHU JHM3HMHIH, C U3KIIIOYCHHE Ha
KPaTKOCPOYHHTE JIM3UHIY (T.€. IU3UHTU ChC CPOK HA JIM3UHTOBHS AOTOBOp 1O 12 Meceua) W JTU3UHTUTE Ha
aKTHBH C HHUCKA CTOMHOCT. /Ipy’kecTBOTO MpH3HABa 3abDKEHHS IO JIM3MHTH 32 IUIAIAHE Ha JIM3UHTOBUTE

BHOCKHU U aKTHBH C IIPaBO Ha ITOJI3BAHE, MPECACTABJIABAIN IIPAaBOTO Ha ITOJI3BAHE HAa aKTUBUTE.

AKmueu ¢ npago na nonzeane

Jpy>kKecTBOTO NpU3HABA aKTUBH C MPaBO Ha MOJI3BaHE OT HAYaJHATa JaTa Ha JU3HUHra (T.e. JaTaTa, Ha KOSTO
OCHOBHUST aKTUB € Ha Pa3MOIOKEHHE 3a yoTpeOa). AKTUBUTE C MPABO Ha MOJI3BAHE CE OLCHSBAT 10 LICHA Ha
npuaoOMBaHe, HaMaleHa ¢ HaTpylnaHaTa aMOpTH3alus U 3aryOou OT 00e3lieHKa, W KOpPHTHpaHa C BCSIKa

IMPCOICHKA HAa JIM3UHI'OBUTE 3aIbJKCHUA.

HeHaTa Ha HpI/II[06I/IBaHe Ha aKTUBUTEC C IIPABO Ha ITOJI3BAHE BKJIIOYBA CyMaTa Ha MPU3HATUTE 3abJKCHUSA 110
JIM3UHIa, TIOHECCHUTC IIbPBOHAYAJIHU NPCKU pa3Xoan W JIM3BUHTOBUTC IJIalllaHWA, U3BbPUICHU HAa WK NPCIU
HayaJlHaTa agara Ha JIM3HHIa, HpI/I6J'H/ISI/ITeJIHa OIICHKa Ha pa3xoJUuTeC, KOUTO MIC 6B,HaT IIOHECECHU OT
JIM3UHTONOJYYATEIA IMPU JEMOHTAXa U NIPEMECTBAHECTO HAa aKTHBA, Bb3CTAHOBABAHEC HA IUIOIIAJIKAaTa, BbPXY
KOATO C€ HaMHpa TOM MJIM BH3CTAHOBSBAaHE HA aKTHBA 110 CbCTOAHUETO, KOETO CC U3UCKBA CHITIACHO YCJIOBUATA
Ha JIM3WHI'a, HAMAJICHH C KaKBHUTO U J1a om0 MOJIy4Y€HU CTUMYJIU 1O JIM3UHTA. AxTHBHUTE C IIpaBO Ha I1OJI3BAHE

ce aMOPTH3MPAT Ha JIMHEHHa 6a3a 3a CpoKa Ha JIM3UHTA.

Axo B Kpas Ha CPpOKa Ha JIM3UHIa COOCTBEHOCTTA BBPXY JIMBUHI'OBUS aKTHUB CC IPECXBBHPJIIA KbM I[py)KGCTBOTO,
WK neHara Ha HpI/I,I[O6I/IBaHe OTpa3saBa YHPAKHABAHCTO Ha OINUA 3a 3aKYyIyBaHC, aMOpTU3alusiATa CC

HU3YHCIsABA KaTO CC M3I0JI3BA OYAKBAHUAT CPOK HA MOJIC3HUA JKUBOT HA aKTHUBA.

3aovadicenus no Iu3uUHZU

Ot HavanHaTa JaTa Ha JWM3WHTA Jlpy’KeCcTBOTO MpU3HABA 3abJDKCHUS 110 JIM3WHTH, OIICHEHU 110 CeralllHaTa
CTOWHOCT Ha JIM3WHTOBUTE IUIAIAHUS, KOUTO IIe OBJIAT M3BBPIICHHU 3a CpPOKa Ha JTU3WHTA. JIM3WHTOBHUTE
TUIAMAHUS BKITIOYBAT (PUKCHUPAHU BHOCKH (BKJIFOUUTEIHO (PMKCHUPAHU TUIAMIAHMS TI0 CHIIECTBO), HAMAJICHHU C
KaKBUTO M J]a OWIIO MOJUIekKAIIHN Ha MOTyYaBaHE CTUMYJIH MO JIM3WHTA, TPOMEHIIMBY JIM3UHTOBU TUIAIIIAHUS,
KOUTO 3aBHUCAT OT MHJEKC WJIU JIMXBEH NPOICHT, KAaKTO U CYMH, KOUTO CE€ OYakBa Ja ObJAT IJIATCHU IO

rapaHiMy 3a OCTaThb4YHA CTOMHOCT.

Cmp.23 om 50



GROUP

l. SHELLY

IIPUJIO’KEHNA KbM ME>K/THHEH HH/TUBUJIVA/IEH PUHAHCOB OTYET HIEJT TPYII EJ]

Beuuxu cymu ca 6 xunsiou espo, oceéern axo ne e nocoyero opyeo EUK 201047670

JInzuHroBMTE MIIallaHUS BKJIIOYBAT CHINO II€HATa Ha YNPAaKHABAHE HA OMIMS 3a 3aKyIllyBaHe, 3a KOSATO B
pa3yMHa CTelleH € CHUTYPHO, ue Iie ObJie yrpaxxHeHa oT [Ipy>KecTBOTO, KaKTO U IUTALIaHUsl HAa HEYCTOMKH 3a
MpeKpaTsBaHe Ha JIM3MHIA, aKO CPOKBT HA JIM3UHTA OTPa3siBa YIpaKHABAHETO OT cTpaHa Ha Jlpy»KecTBOTO Ha

OIus 3a MpeKpaTABaHC.

HpOMeHHI/IBI/I JIM3UHI'OBU IIAIIaHUA, KOUTO HE 3aBUCAT OT MHACKC WX JIMXBCH MPOLCHT, C€ MPU3HABAT KATO

pa3xoau mpe3 mepruoia, B KOWTO Bh3HUKHE CHOUTHETO TN YCIOBHETO, KOETO 3aA€CTBA TUIAIIAHETO.

[Ipu m3urcnenneTo Ha ceranrHaTa CTOMHOCT Ha JIM3MHTOBUTE TUIAIaHus [pyKecTBOTO M3IMONI3Ba BHTPEITHO
MIPHUCHII TUXBEH MPOIEHT 10 3a€MHU Ha HadallHaTa [jaTa Ha JIN3WHTA, Thil KATO 3AJI0KEHUSAT B JIN3WHTA JTNXBEH
MPOIIEHT HE MOXKe Na Obae HajexxaHo ompeneneH. Cren HadanmHata JaTa pa3MephT Ha JIM3HHTOBHTE
3aIBIDKEHISI CE YBEINYaBaT C IMXBATa M C€ HAMAIIABAT C U3BHPIICHUTE JIM3HHTOBHY TUTANaHus. B MombIHeHIe
OanmaHcoBaTa CTOWHOCT Ha JIM3WHTOBUTE 3abJDKEHHUS C€ TIPEOIICHsABA, aKO € HaJHUIle MOAU(HUKAIIHS, TTPOMSIHA
B CPOKa Ha JHM3WHTra, MPOMSHA B JTU3WHTOBUTE TUIAMAHMS (HAIIPHIMEp, IPOMEHH B OBJEIINTE IIIAMAHU B
pe3ynTaT Ha MPOMsHA B MHJAEKCA MM JMXBEHHUS IMPOIEHT, M3ION3BAH 32 ONpE/eNsTHE Ha TE3W JIM3HWHTOBH

HJ'IaH.IaHI/ISI) WM IpOMsIHA B OLI€CHKATa Ha ONIUATa 3a 3aKyllyBaHE Ha OCHOBHHUA aKTHB.

Kpamxkocpounu nusunzu u nu3unzu Ha aKMueu ¢ HUCKA CMORHOCH

JpyKecTBOTO Tpuiiara ocBoOOKIaBaHETO OT MpPU3HABAHE HA KPAaTKOCPOYHHU JIM3WHTU MO OTHOLICHHE Ha
KpaTKOCPOUYHUTE CH JIN3UHTH Ha CTpajau (Harmpumep, JU3UHTH, YNHTO JIM3UHTOB CPOK € 12 Mecena wid mo-
MaJKO OT HayajHaTa JaTa M KOWTO HE CBHIAbP)KAT OIIUSA 3a 3aKkymyBaHe). JlpykecTBOTO mpuiara U
0CBOOOKIaBaHETO OT TpPU3HABAaHE HA JIM3WHTM HA aKTHBU C HUCKA CTOWHOCT 3a JIM3MHTHTE Ha OQuC
0o0Opy/IBaHE, KOETO CE CUHMTA 3a TaKOBa C HHCKa CTOWHOCT. JIM3MHIOBHTE TUIAIIAHWS 1O KPATKOCPOUYHH
JU3UHTH Y JIN3WHTY Ha aKTHBH C HUCKa CTOMHOCT CE M3IHMCBAT KaTO Pa3xoj] Ha JIMHelHa 0a3a 3a cpoka Ha

JIN3HHTA.
3.06. 3aansKeHNs KbBM HAE€TH JINIA

IInanoee 3a depunupanu enocku

[IpaBurenctBoro Ha PenyGnuka bbarapus HOCH OTTOBOPHOCTTA 32 OCUTYPSIBAHETO HA MEHCHH 10 MJIaHOBE 32
neduHNpaHN BHOCKH. Pa3zxoaure mo aHraknMeHTa Ha Jlpy’KecTBOTO Ja MPEBEXJa HAYMCIEHUTE CYMH IIO
TUTaHOBeTe 3a Je(UHUpaHH BHOCKM CE NMPU3HABAT B MHIUBHJIYyaJHHS OTYET 32 BCEOOXBATHHS JOXOJ TPH

TAXHOTO Bb3HHUKBAHEC.

Ilnamen 2o0uwien omnyck
JpyXecTBOTO TpH3HABa KaTO 3aJb/DKCHHE HEIUCKOHTHpPAaHATa CyMa Ha OIICHCHHWTE Pa3XOJu IO IUIATCH
TOJIUIIIEH OTIYCK, ChriiacHo Komekca Ha Tpy/ia ¥ HETOBHUTE BHTPEIITHY MpaBUjla, OYakBaHH Ja Ob/IaT 3ariaTeHn

Ha CIIY>XXUTCIIMTE B 3aMsAHA Ha TPpyJda UM 3a UBMHUHAJINA OTUCTCH IIEPHUOI.

Jedhunupanu 0oxoou npu nencuonupane
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B crotBercTBHE ¢ m3nckBaHuATa Ha Kojekca Ha Tpyna, mpu mpekparsBaHe Ha TPYJIOBHsI JOTOBOP Ha
CITy>KUTeN, TPpUI0OWII IPaBo Ha NeHcus, JpyKecTBOTO H3ILIaIa Ha CITY>KUTENsl 00e3IeTeHHE B pa3Mep Ha JBe
OpyTHHM 3aIjiaTd, aKo HATPYNAHUAT TPYIOBHS CTaX B JpyKecTBOTO € MO-MaIbK OT A€CET TOJUHH, WU IIECT

6p}/THI/I 3alljiaTv, Ipyu HATpyHaH TPYAOB CTaXX B I[I)Y)KGCTBOTO Haa ACCET IMOCICIJ0OBATCIIHU I'OAWMHHA.
IIo cBoute XapaKTCPUCTHUKHU TE3U CXEMU MPCACTABIIABAT IJIAHOBE C I[e(bI/IHI/IpaHI/I JOXOJH.

OuensiBaHeTO Ha JHITOCPOYHHTE JOXOAM HA TIEPCOHANA CE€ W3BBPIIBA 10 KPEAUTHUS METOH Ha
MPOTHO3MPAHUTE SMHUIN, KaTO OLICHKATa KbM JIaTaTa Ha HHANBHIYAITHHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE
ce MpaBH OT JIMIEH3UpaHu akTioepu. [Ipu3Harara cyma B MHAWBHUIYaIHUS OTYET 32 (PUHAHCOBOTO CHCTOSIHUE
€ HacTosIaTa CTOMHOCT HAa 3aJbJDKeHHATa. [IpeolleHKnTe HAa MacwBa IO IUIaHA C JeGUHUPAHU JTOXOAN
(axTrOEpcKaTa medanda WM 3ary0a), TPOU3THYAIN OT ONMHUTAa W MPOMEHHTE B aKTIOEPCKUTE (PMHAHCOBH U
neMorpadcku MpeAroIoKeH s, Ce PU3HABAT Ipe3 APYTUs BCEOOXBATEH JTOXO/ B KalHTala KaTo pe3eps 3a
3aBIDKEHUST TpH TeHCHOHupaHe. OCBOOONEHHTE OT TO3M PE3epB CYyMH C€ TpaHC(EpHpaT Ipe3 IpyTHs

BCEOOXBAaTEeH JOXO]] B Hepa3mpeelieHaTa neyanoa.
Inawanus na 6azama na akyuu
Coenxu ¢ naawane Ha 6a3ama Ha aKyuu, Ypeircoanu upes u30aeane Ha UHCMpYyMeHmu Ha COOCMEEHUsI Kanuma

3a CACJIKHU, OLICHABAHU YPE3 MMO30BABAHC Ha CIIpaBCIjIMBaTa CTOMHOCT Ha npeaoCTaBCHUTC MHCTPYMCHTU Ha
CcOOCTBEHHS Karmural, HPY)KCCTBOTO OIICHsBa ClIpaBE€ajiMBara CTOMHOCT Ha npe€aAOCTAaBCHUTC MHCTPYMCHTHU Ha
COOCTBEHHMS KaIUTaJl KbM JlaraTta Ha OLUCHABAHETO, Bb3 OCHOBA Ha MAa3apHUTEC LICHH, aKO UMa TaKWBa, KaToO UMa
npeaBuJ YCJIOBUATA, IIpU KOUTO Ca MpEAOCTaB€HU TE3W HUHCTPYMCHTH Ha COOCTBEHMS KaIUTall.

CnpaseiBaTra CTOWHOCT U3K/II0UBA €(hEeKTUTE OT HEMa3apHUTE YCIOBUS 32 PHI00HUBaHE.

Crenki ¢ mianane Ha 0azara Ha akIMd, YPeKJIaHH Ype3 U3JlaBaHe Ha MHCTPYMEHTH Ha COOCTBEHHMSI KaIlUTall,
ChC CIYKUTEIU WM JAPYTH MPEAOCTaBAIIM TMOAO0OHU YCIYTH C€ OICHSBAT IO CIpaBejiiBaTa CTOHHOCT Ha

UHCTPYMCHTUTC Ha COOCTBEHMSI KAITUTAJI KbM JlaraTta Ha Criopa3yMsBaHEC.

Pa3xonbpT 3a Bb3HarpakaeHus Ha 0a3a akLMHU ce NpU3HAaBa IIpe3 Mepuoja Ha U3IMbJIHEHHE, cE€ NPU3HaBa Ha
nuHelHa 0asa 1o BpeMe Ha Iepuoza Ha mpuaoOuBaHe, Ha 0a3a Ha mpeneHkara Ha [[pyxecTtBoro 3a Opos
WHCTPYMEHTH Ha COOCTBEHHMS KallUTaJl, KOUTO €BEHTYAIHO e ObaaT npuaodut. Cpelly Npu3HaTHs pa3xoq

CC OTUMTA YBCIIMUCHUC Ha COOCTBEHMS KAIlUTAIl B PE3CPB 3a I1alaHe Ha baza aKII1u.

KoM Kpass Ha BCCKHU OTUCTCH NCPUOL] ILI)Y)KCCTBOTO peBusnpa MnpeucHKara Cu MO OTHOLICHUC Ha 6p0$[ Ha
HUHCTPYMCHTUTC Ha CcoOCTBEHHS KaltuTaJl, KOMTO CC€ O4YaKBa Ja 6’BZ[aT HpI/I,Z[O6I/ITI/I B pE3YyJITAT HA HCIIA3aPHUTC
YyCi0BUA 3a HpI/I,Z[O6I/IBaHe. E(l)CKTBT OT PCBU3BUPAHCTO Ha IMNPCHCHKATa I1I0 OTHOLICHHUE Ha 6p0$[ Ha
HUHCTPYMCHTUTC Ha coOCTBEHUS KaluyTall, KOUTO C€ O4aKBa J1a 6’B,Z[aT HpI/I):[O6I/ITI/I CC I[pU3HaBa B reyajadara uiu
3ary6aTa 0 TaKbB HA4YMH, Y€ KYMYJIATUBHUAT pPa3xod Ja OTroBapsd Ha pPCBU3HpaHATaA IPCLCHKA, KATO CC

OTpa3siBa U KOPECIOHAnpaIll epeKT B pe3epBUTE.
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CB’bp3aHI/IHT OTCPOYCH JAaHBK, KOraTO € IMPUJIOXKUM, CC IpU3HABA B CbOTBCTCTBHUE C MCC 12, KaTo JaHBYHUAT
e(i)eKT C€ OTYUTA B COOCTBEHHUS KalmuTall, B CbIIUs KOMIIOHCHT, B KOMTO € IMpu3Hara orepanuAaTa 1o mjiamnaHe

Ha 0a3a aKkIuu.

3.07. IIpu3HaBaHe HA MPUXOAHU U PA3X0IH

IMpuxonn
Ipuxoou om cvyuacmus (Ousudenmu)

HpI/IXOI[I/ITe OT JUBUACHTHU C€ IMPHU3HABAT B IE€EPUOAA KOraTo C€ YCTAaHOBHU IIPAaBOTO 3a TAXHOTO ITOJIyYaBaHC B

VHAWBHUIyaITHUS OTYET 32 BCEOOXBATHUS JOXO.
Ilpuxoou om ynpagiencku yciyeu

[Ipuxoaure OT ympaBie€HCKH YCIyTM KbM OBLIEPHH APYXKECTBA C€ NPU3HABAT B IIE€pHOJA, B KOUTO ca

MPEIOCTaBeHU yCIyTHUTE.
DOuHAHCOBH MPUXOAU U Pa3Xoau

DuHAHCOBUTE NPUXOOU U Pa3xoAu ce OTpa3sBaT B meyandara WM 3ary0aTa 3a BCUYKM HMHCTPYMEHTH,
OLICHSIBAHU T10 aMOPTU3MPaHa CTOMHOCT Ype3 M3MO0JI3BaHEe METoa HAa €(DEKTUBHUS JIUXBEH NPOLICHT.

MetoabT Ha e(heKTUBHHMS JIMXBEH MPOLEHT € METO/ 32 M3UUCICHHE Ha aMOPTU3UpaHaTa CTOMHOCT Ha eIUH
()MHAHCOB aKTUB WJIHM MAacHB M 3a paslpejielieHe Ha MPHUX0Ja OT WIK Pa3Xxoja 3a JUXBH Mpe3 ChOTBETHHS
nepro]i. EQeKTHBHUAT JTMXBEH MPOLEHT € TO3H, NPH KONTO TOYHO c€ JUCKOHTHUpAT OYaKBaHHUTE ObJEIIN
MapUYHU TUTANIAHUS WIM TOCTBIUICHWS MO BpeME Ha JXMBOTAa Ha (PMHAHCOBUSI MHCTPYMEHT, WU TPH
OTIpe/IeNIeHH CITy4Yad 3a TMO-KpaThK MEpHoJ, KbM HETHaTa MPEHOCHA CTOWHOCT Ha ()MHAHCOBUS aKTUB WJIH
nacuB. [Ipu n3umrcIeHneTo Ha eeKTUBHUS JTMXBEH MPOIEHT JpyKeCcTBOTO NMpeleHsBa MapuIHUTE MOTOIIH,
KaTo B3eMa MpPEJBUJ BCHYKH JIOTOBOPHH YCJOBUS Ha (DPUHAHCOBUSI WHCTPYMEHT, HO 0e3 Ja BKIIIOYBA
MOTEHIIMATHN OBJCIIM KPEIUTHU 3aryou oT oOe3leHka. M3uncieHneTo BKIIIOYBA TAKCH, TPaH3aKIIMOHHH
Pa3xoau, NPEMHUHN WU OTCTBHIIKY, IUTATEHH WIX ITOIYYEHU MEXIYy CTPAHUTE Ha JJOTOBOPA, KOUTO Ca HEpa3IeiIHa

4acT OT e()eKTUBHUS JINXBEH MPOIICHT.
Paszxonm

PaBXOZ[I/ITe B I[py)KeCTBOTO CC MMpU3HABAT B MOMCHTA Ha TAXHOTO Bb3HUKBAHC. Pasxozm CC IIpU3HaBaT, KOraTto
BB3HHUKHC HAMAJICHUEC HA 6’BI[€H_[I/ITC HUKOHOMHYCCKHU U3roJin, CBbp3aHr C HAMAJICHUC HA AaKTUB WJIK YBCIIMYCHUC
Ha 1macuB, KOCTO MOXKC 1da 6’1»)16 OICHCHO HaACKIHO. HpI/IBHaBaHCTO Ha pa3xoAauTe 3a TCKYLIUA NEpUuoa ce
H3BBpPIIBA TOraBa, KOrato €€ HAYUCIABAT CbOTBCTCTBAILIUTC UM MPUXOJU. P a3xo/J CC IMpu3HaBa He3a0aBHO B
HUHAUBUAYAJTHUS OTUCT 34 BCeOOXBAaTHUS A0XO0/[, KOraTo pasxoabT HC Cb31aBa 6’[),[[6].1.[3 HKOHOMMHYECCKA U3rojaa
WM KOorato M A0 CTCIICHTA, JO KOATO 6’B}I€H_I3Ta HWKOHOMUYCCKA U3roga HEC OTroBaps Ha U3UCKBAHUATA WA

MPECTAHC Ja OTroBaps Ha M3MCKBAHHWATA 3a MPU3HABAHC HA AKTUB B UHAUBUAYAJIIHUA OTUCT 3a (I)I/IHaHCOBOTO
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cbCcTosHUE. P a3X0JUTEC C€ OTUUTAT Ha MPUHIUIIA HAa TCKYIIO HAaYUCIABAHC U CBIIOCTABUMOCT C OTUCTCHUTC
MMpUxoau. OHeHﬂBaT CC IO cHpaBcajinBaTa CTOMHOCT Ha IIJIaTCHOTO HJIH MNpEACTOAIIO 3a IJIallaHe

3abIKEHHE.

3.08. Pa3xonm 3a nanbIM BHPXY HevyandoarTa

PasxombT 3a JaHbK BBpXY MevanbaTa MpeacTaBisiBa CyMaTa OT TEKYIIHUs JaHbK BPXY IevyandaTta u JaHb4YHUS
e(eKT BbpXY BPEMCHHUTE JaHbUHH PA3IUKU. TEKyIIUAT JaHBK BbPXY MevanbaTa ce ompe/els Bb3 OCHOBA Ha
obnmaraemara (maHpyHa) Tedanada 3a TOJAMHATA, KaTO Cce IMpHiIara JaHbpYHATA CTaBKa CHIJIACHO NAaHBIYHOTO
3aKOHOJIATEJICTBO KbM JaTaTa Ha WHIUBHIyamHHsS (HUHAHCOB OTYeT. OTCPOUCHUTE NAaHBYHHM AKTUBU H/WIIH
MACHBU Ca CYMHTE Ha BH3CTAHOBHUMHUTE U JBDKUMHTE JAHBIM BBbPXY Medandara 3a ObACHIH MEepHOAU IO
OTHOIICHUE HA HAMATSIEMHUTE M 00JIaracMHUTE BPEMECHHH JaHBYHU PA3ITUKU. BpeMEHHUTE TaHBUHH PA3IHKH CE
YCTaHOBSIBAT TIPU CpPaBHCHHWE HA MPEHOCHATa CTOWHOCT HA €IWH aKTHB WM TacWB, NPEJCTABCHU B
WHIWBUIYAITHHS OTYET 32 (UHAHCOBOTO CHhCTOSHUE M HEroBara JaHbUHA OCHOBA, MOJYYCHA MPH TPHUIIAraHe

Ha JaHBYHUTE IIpaBUJIa.

OtcpoueHuTe NaHBLU BBbPXY IedandaTa ce HM3YMCISIBAT 4Ype3 NPHIIaraHeTo Ha OalaHCOBUS METOZ Ha
3agbiokeHusITa. OTCpOUeHUTE AaHBUHHM TMACHBH C€ HM3UMCISABAT M CE NMPHU3HABAT 32 BCHYKU OOJaraeMu
BPEMEHHH pPa3MKH, JOKaTo OTCPOUYEHHUTE JaHBYHM aKTUBU CE€ NMPU3HABAT, CaMO aKO MMa BEpPOATHOCT 3a
TSXHOTO OOpaTHO MpOsIBICHHE U aKo J[pyKeCTBOTO Ile € B ChCTOSIHUE B OBbJEIIe a TeHepUpa T0CTATHYHO

neyanba, oT KOATO Te J1a MOTaT Ja OBbJaT MPUCTIaTHATH.

E(beKTT)T OT NPU3HABAHCTO HAa OTCPOYCHUTC NAHBUHU AKTHBH W/VIIA TIACHUBU C€ OTpa3saBa TaM, KbACTO €

npencTraBeH eeKkThT OT CaMOTO CHOUTHE, KOETO TH € TTOPOIHIIO.

3a cpOUTHS, KOUTO 3acsraT nevandara Wiy 3arybara v Apyrusi BceoOXBaTeH A0X0/1, €pEeKThT OT OTCPOUCHHUTE

JaHBbYHHU aKTUBU U IMaCHUBU € IIPU3HAT B UHAUBUAYAJIHUA OTUCT 3a BCEOOXBaATHUSA JOXOJ.

3a cOUTHSA, KOUTO Ca OTYETEHH IIbPBOHAYAIHO B KanuTajia (MpeoleHbYHNS PE3EPB) U OTCPOUCHHUTE JaHBYHU

AKTHUBU U TIaCUBU Ca IMPU3HATH 3a CMCTKA Ha KalluTaJja.

B WHAWBUAYAJIHUS OTYET 34 (bHHaHCOBOTO CbCTOSIHUC OTCPOYUCHUTC HNAaHBYHU AKTHUBU /WM TACUBU CE

MNpeaACTaBAT KOMIICHCHUPAHO, Thil KaTO noJIe’KaT Ha CANHCH PCKHUM Ha oOuarane.

CeobriiacHo 6’LJ'II‘apCKOTO JaHBYHO 3aKOHOJATCIICTBO I[I)YDKGCTBOTO ABJDKW KOPHOPATUBCH JAHBK, KOHTO ce

orpeacisd B pasmMep Ha 10% ot JaHb4dHaTa rmeyangba 3a OTYETHATA roauvHa.

3.09. Onpenesisine Ha cIpaBeVIMBH CTOHOCTH
Hsixon OT CYeTOBOAHUTE TIOJIUTUKU M ONOBECTSBAHMS Ha J[py>KECTBOTO M3MCKBAT OLICHKA HAa CIPaBEUIUBH

CTOMHOCTH 3a CI)I/IHaHCOBI/I u 3a He(l)I/IHaHCOBI/I AKTHUBU U ITIACHMBH.

Koraro OLICH#ABA CIIpaBeJIuBaTa CTOMHOCT Ha aKTHB WJIN Imacus, ﬂpy)KGCTBOTO H3I10J13Ba Ha6J’IIO):[a€MI/I JaHHU,

JOKOJIKOTO € BB3MOXKHO.
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CripaBeITMBUTE CTOWHOCTH CE€ KaTerOPU3UPAT B pa3IMUHU HUBA B HepapXusATa Ha CIPaBEJIMBUTE CTOMHOCTH

Ha Oa3zaTta Ha BXOJAIINTE JaHHU B TCXHUKHUTE 3a OLICHKA, KaKTO CJICABA:

* Hugo 1: koTupanu 1ieHn (HCKOPUTUPAHK) Ha aKTHBHU Ta3apy 3a CXOJHU aKTUBU WU TACHUBH.

* HwuBo 2: BXOASAIIM JaHHU Pa3IUYHU OT KOTHPAHU IieHH, BKItoYeHu B HuBo 1, kouto, mpsiko (T.e.
KaTo I[CHHU) WM KOCBEHO (T.€. TOJIYYCHH OT LIEHU), Ca IOCTHITHHU 3a HAOJII0IaBaHE 332 aKTHUBA WU
MacHBa.

* Huso 3: BXOISIIM JaHHM 32 aKTHBA WJIM [TACHBAa, KOUTO HE ca 0a3upaHu Ha HAOII0JaeMH TTa3apHU

JaHHU (HeHaOJI0aeMy BXOISIITN TaHHH).

AKO BXOJSIIIUTE JaHHH, U3MI0JI3BaHH 32 OLICHKA Ha CIIpaBeIMBaTa CTOMHOCT Ha aKTHBA WJIM IIacHBa, MOrar Jia
ce KaTeropusupaTr B pa3IMYHU HHUBA OT HepapxusAra Ha CIpaBeIMBUTE CTOWHOCTH, TOraBa OLIEHKAaTa Ha
CrpaBeIMBaTa CTOHHOCT C€ KaTeropu3upa B HEWHATa ISUIOCT B TOBA HUBO OT HEpapXusiTa Ha CIPaBEAIMBUTE

CTOWHOCTH, YMATO BXOJAIIa WH(GOPMAITHUS € OT 3HaYSHHE 32 I[SUIOCTHATA OIICHKA.

Jpy>kecTBOTO npu3HaBa TpaHchepu MeXy HUBaTa Ha HepapXusaTa Ha CIPaBEAIUBUTE CTOMHOCTH KbM Kpast
Ha OTYETHHUS NEPUOJ, IIPE3 KOWTO € cTaHana npomsHaTa. [Ipe3 2025 r. u npe3 mbpBara nonoBuHa Ha 2026 1.

HsIMa TpaHC(epu MEXy HUBATa Ha fiepapXusTa Ha CIIPaBEJTUBUTE CTOHHOCTH.

[ToBeue nHbopManus 3a JOMYCKAaHHUATA, HATPABEHH IPH OIICHKA HA CIIPaBEJIMBUTE CTOMHOCTH, € BKIIIOUEHA

B CbOTBETHUTC IPUITTOKCHUA.

3.10. loxoau HA aKIusi

OCHOBHHTE JOXOJM Ha aKI¥s Ce M3YMCIABAT KaTO Ce pa3Jie)id HeTHaTa medanda win 3aryba 3a repuoja,
MoJyIeKalla Ha pasfpeelicHHe MeXIy akKIMOHEepUTe, MPHUTEeKaTeld HAa OOWKHOBEHU akKIMU, Ha CPEIHO
npererjeHus Opoit Ha Ibp)KaHUTEe OOMKHOBEHH aKIUH 32 TIEPHO/A.

CpenHo mpeTerieHusT Opoii akIMu MPECTaBIsABa OPOST HA Jbp)KaHUTE OOMKHOBEHU aKIIMW B HAYaJIOTO Ha
nepuo/ia, KOPUTHPaH ¢ Oposi Ha 00paTHO M3KYIIEHUTE OOMKHOBEHH aKI[MHM W Ha HOBOM3/IaJICHUTE TAaKUBA IPe3
neprosia, YMHOXKEH 10 cpenHo-BpeMeBHs ¢akrop. To3nm dakrop m3passiBa Opos Ha JHUTE, NpPE3 KOHTO
KOHKPETHHTE aKIMK ca OWIIN Tbp)KaH!, CIIPSIMO OOIIVs OpOit HA THUTE Npe3 eproa.

Jloxoan Ha akIM{ ¢ HaMajeHa CTOMHOCT HE Ce M3YMCIIABAT, Thil KaTo HsIMa M3JaJicHH aKIWU C HaMaJeHa

CTOMHOCT.
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IIpunoxeHus KbM 0T4eTa 32 GUHAHCOBOTO CHCTOSHHE

4.01. JIM3WHIOBH JOTOBOPH

AKTHBH ¢ IPaBO HA MOJI3BaHe
OTtuertHa croiinoct 01.01.2025
AmopTuzauus
banancoBa cToiiHOCT

IIpumgoOuTH mpe3 roanHaTa

AmopTuzanus 3a roanHaTa

OTnucanm mpe3 ToANHATA

OTnucaHa aMOPTH3AIIHS

banancosa croiiHocT kKbM 31.12.2025 1.

OT4YeTHa CTOMHOCT
AMopTH3anus
Banancosa croiinoct 31.12.2025 .

OTtuetHa croiinoct 01.01.2026

AmMopTH3anus

Banancosa croiinoct 01.01.2026
IIpumgobutH mpe3 neproaa
AMopTH3anus 3a nmepuoja
OTnucany mpe3 nepuoaa
OTnucaHa aMOPTH3AIIHS

banancosa croiinocT kKbM 30.06.2026 1.

OT4YeTHA CTOMHOCT
AmMopTH3anus

banancosa croiinoct kbM 30.06.2026 1.

HIEJT TPYII EJ]
TpaHcnopTHH cpeacTBa Crpamm O6mo
117 - 117
37 - 37
80 - 80
80 100 180
(32) () (33)
3) - -
1 - 1
126 99 225
194 100 294
(63) ) (69)
126 99 225
194 100 294
(63) ) (69)
126 99 225
(6) (22) (28)
120 77 197
194 100 294
(74) 23) “97)
120 77 197

KbMm Kpast Ha OTYCTHUSA IICPUOJ HPY)KGCTBOTO € CTpaHa 110 JIM3WHI'OBU JOTOBOPHU 3a TPAHCIIOPTHU CPEACTBA U

HaeM Ha oduc 1oy, ckiIo4YeHu ¢ apiiepHoTo Apyskectso e Open EOO/, 3a xouro e npusHajio B

MEXIMHHUS WHAMBHYaJICH OTYET 3a (PMHAHCOBOTO CHCTOSHME aKTHBM C MPABO Ha IOJI3BaHE ¢ OajaHCOBa

CTOHHOCT B pa3mep Ha 197 xui. eBpo.

Hacrosia cToHOCT Ha JIM3UHTOBO 3aIb/DKCHUE:

lenmu FOpsn EOO/], B T. u.

- 00 eOHa 200uHa

- HAO eoHa 200UHa
O01110 3aaBJIKeHHs 110 JJU3HHT

OO0111a CTOHHOCT Ha JTU3WHTOBHUTE TIIAIIAHS TIPE3

nepuoaa

Pa3xo;[1/1 34 JIMXBU I10 JIMBUHT'OBU JOTOBOPU

30 ronm 2026 31 nexemBpu 2025
54 54
146 173
200 227
30 ronu 2026 30 ronm 2025
(30) (18)
3) 2

JIM3UHTOBUTE JOTOBOPH 3a TPAHCIIOPTHUTE CPEICTBA Ca ChC CPECH CPOK 3 TOMWHU, a JOTOBOPHT 32 HAEM HA

oduc e cbc cpok 9 rogmam. [lomsparusaT ot JpykecTBOTO AUCKOHTOB IMPOIICHT 3a OMHCAHUTE JIM3UHTOBH

JIOTOBOpH € B pa3mep ot 2,94%.
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4.02.lHBecTHIMH B IBIIEPHHU APYKECTBA

Jdan s 30 1onm pICH § ;! 31 nexkeMBpH

Jpy:xecTBa KamuTajaa 2026r. KanmuTajia 2025r.
% %

lennu Tpeitauar EOOJ] 100 1 100 1
MIenmu FOpsn EOOJ 100 3,579 100 3,579
Shelly USA Inc., CAIII 100 249 100 249
Shelly DACH GmbH, I'epmanus 100 500 100 500
Shelly Tech d.o.o0., Ciosenus 76 2,700 76 2,700
Shelly Asia Ltd., Kurait 80 524 80 524
Shelly Poland SP. Z O O. 100 374 100 374
OO0 MHBECTHIIMH B IbIEPHHU JPYKECTBA 7,927 7,927

Ha 22 ¢eBpyapu 2024 r. Wemnmu I'pyn EJl ynpaxkau Call onmiusra cu 3a nmpugoOuBaHe Ha TOMBJIHUTEICH ST
or 16% or xanuraza Ha gpuiepHoTo cu cioBeHcko loT mpyxkectso Shelly Tech (mpeaummno
nanmeHoBanne GOAP). VYmpaxusBanero Ha Call ommustTa € BTOPHAT eTanm OT NTPUIOOHMBAHETO
Ha CIIOBEHCKOTO NIPY>KECTBO Bb3 OCHOBa Ha [loroBop 3a omuuu mexnay llemnn ['pyn u cbapykHunute
B CIIOBEHCKOTO JPY>KECTBO, CKIIOYEH U OMOBECTEH Tipe3 siHyapu 2023 r. O6mara meHa Ha npupoOrBaHe Ha
nena ot 16% mo ynpaxsenara Call onuus Bp3nu3a Ha EUR 586,666.30, u3uncieHa B ChOTBETCTBHE C
ycnoBusata Ha JloroBopa 3a omumu. Ocrtanamure 24% ot akuuuTe Ha JlpyKecTBOTO, NPUTEXKABAHU OT
TpUMa CBAPYKHUIIH, ca mpenaMeT Ha gonbiaHuTenHa Call/Put ommus, kodaTo Moxe na Oble ynpakHEeHa Tpe3

2026 r. chriaacHO JOTOBOPEHUTE YCIOBUSL.

Ha 31 wmaii 2024 r. HpyxectBoro ynpaxkuu Call onmmara cu 3a npugobusane Ha 50% B aconuupanata
kommanus Shelly Asia Itd., (mpenumno HammenoBanue Allterco Asia Itd.), u Taka membT Ha cOOCTBEHOCT

nocrura 80%. [Tnatenara niena 3a Hoponpuaodutute asutose € EUR 520 000.

Ha 24 anpun 2025 r. cmen pemieHue Ha chBeTa Ha aupektopute Ha ,lllemmu 'pyn EJl Gemre yupeaeHo
neiiepHo apyxectBo Shelly Poland SP. Z O O B INonma ¢ kanuTan B pazmep Ha 374 xuin. espo (PLN 1
600 000).

4.03.lHBeCTHMH B ACOLMUPAHHU APYKeCTBA

[pe3 2023 r. IHEJIJIX I'PYII EJ] cxiroun MHBecTHIMOHHO criopazymenue ¢ ,,I payan Comonrsae ['pyn® AJ]
3a y4acTHe B YBEIMUCHUETO Ha KalUTala W 3alliCBaHe Ha HOBH NMPUBHIIETUPOBAHHU JPY>KECTBEHU JSIIOBE OT
KamuTajla Ha HErOBOTO ABIIEpHO napyxkectBo ,,Kopuep CemombHc™ OOJl. B pesynrar, [IpyxecTBoTO
npuao0u 625 Oposi HOBH NPUBUIIETUPOBAHHU JPYIKECTBEHU Jsia, mpeiacTtarispami 10% oT kamurana Ha

»KopHep ComomrsHe* OO/] cne yBenuyeHueTo, cpemry nena ot 100 xu. eBpo.

IIpes 2024 r. ,,Kopubp Conymrsac OO/ ce B B ,,I' paynn CoemomrsHe ['pyn® AJL, kaTo cien TpaH3akIUsITa

Wenmu I'pyn EJl 3anma3u nsm ot 10% B 00eIMHEHOTO IPY>KECTBO.
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B nauanoto Ha 2025 1. € mpoBeAEHO YBETUUEHUE Ha KalKuTajida, B KOETO MPaBOTO HA HACTOSIIIUTE aKI[HOHEPU
Jla 3aMUIIaT akquy Oerre orpanndeHo 1o pena Ha wi. 194 T3, nenst Ha [[pykecTBOTO B KanuTaia Ha ,,I payHn

Croaromreae ['pyn® A/l e Hamausn 1o 8.495% nipu npurexaanu 8 010 Opoii akuuu.

4.04.AKTUBH ¥ MACHBH N0 OTCPOYEHH JAHBIH

30 ronm 2026 31 nexemBpu 2025
OTCcpoydeHn 1aHbK MO MPOBU3HPAHU Pa3Xoau 71 71
OTtcpodeH JaHbK 332 HEU3IOI3BAaHN OTITYCKH 3 3
OTtcpodeH JaHbBK 0 TEHCHH 9 9
OtcpodeH ganbK Ha 0a3a O0HYC aKIun 738 738
OO0110 AKTHBH 10 OTCPOYEHH TAHBIU 821 821
4.05. TbproBckyu B3eMaHUA
30 ronn 2026 31 nexemBpu 2025
JlocTaBuuIy 110 aBaHCHU - 1
OO01mo THProBeKH B3eMaHusl - 1
TBproBekuTe B3eMaHuUs ca TEKYIIH U Ca B CJICTHUTE BayTH:
30 ronm 2026 31 pexemBpu 2025
1o sudose sanymu
B BGN - 1
B EUR - -
OO0 THProBecKH B3eMaHUs - 1
4.06.Ipyru B3eMaHus
30 ronm 2026 31 nexemBpu 2025
JIJIC 3a Bp3cTaHOBSIBaHE 17 34
O0wo apyru B3eMaHust 17 34
4.07.11apn 1 NapU4YHN €eKBUBAJTEHTH
30 ronm 2026 31 nexemBpu 2025
INAPUYHU CPEACTBA B BPOU, B T.4. 1 1
Kaca B neBa - 1
Kaca B eBpo 1 -
INAPUYHU CPEACTBA B PA3SIUIAIHATEJIHA 95 304
CMETKMN, B T.4.
Pasnnamiarenna cMeTKa B JieBa - 160
Paszmnamarensa cMeTKa B €BpO 67 -
Pasnnamarenna cMeTka BBB BalyTa 23 88
[TapuuHu eKBUBAIEHTH 5 56
O01mo mapu 1 NAPpUYHN eKBUBAJTECHTH 96 305
1o sudose sanymu 30 ronm 2026 31 nexemBpu 2025

B BGN

218
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B USD 72 22
B EUR 24 65
O01mo napu 1 NApUYHN eKBUBAJTEHTH 96 305

[Napuunute cpeacTBa Ha J[pykecTBOTO ca MO OaHKOBM CMETKM NPU THPTOBCKHM OaHKH CbC CTa0MIICH
IBIITOCPOYCH PEUTHUHT. PBHKOBOJCTBOTO € M3BBPIIMIO OIICHKA HAa OYaKBAHUTE KPEIUTHU 3ary0u BBPXY
MapuyHU CPEICTBA M MapudHU ekBrBajeHTH. OIeHeHaTa CTOMHOCT € B HEe3HA4YHWTEJIeH pa3Mep OT OpyTHaTa
CTOWHOCT Ha MapUYHUTE CPEICTBA, JACTIO3UPAHN BbB (DMHAHCOBH MHCTHUTYIIHH, TIOPATH KOETO € OmperesieHa
KaTo HECHIECTBEHA M HE € HAUMCIICHA B MEXIMHEH MHINBUAYyaleH (WHAHCOB OTYET Ha JIpykecTBOTO KbM

30 ronu 2026 r. [lapuunuTe cpencTBa Mo 6aHKOBH CMETKH C€ ChXPaHABAT B TPU OAHKH.

4.08. IlpeaniareHu pa3xoau

30 ronm 2026 31 nexemBpu 2025
3acTpaxoBKU 3 24
AOoHaMeHT HH(OPMALIMOHHO 00CITyKBaHE 70 15
Jnnensu 7 52
O0u0 npeamIaTeHu pa3xoaun 80 91

4.09. ILJarocpoyHu 3aabJKEHUsI KbM MEPCOHAA

Kem 31 pmexemBpu 2025 1. JpyKecTBOTO OTYMTa 3aIbJDKCHUS 3a IUIaH C JAe(UHUpAHH IOXOOU TpPHU
MEHCHOHUpPaHe B pa3Mep Ha 86 xwmil. eBpo. Cymara Ha 3aJbIDKCHUETO € OlpeZiclieHa Ha 0a3a Ha aKTIoepcKa
olleHKa, 0a3upaHa Ha JIOMYCKaHUs 32 CMBPTHOCT, HHBAITUIHOCT, BEPOSITHOCT 3a HAIyCKaHe, PhCT Ha 3arIaTuTe

u apyru. Kem 30.06.2026 r. He € U3rOTBSHA HOBA aKTIOEPCKA OIIEHKA.

JIBWKeHHUsATA B HACTOSIIIATA CTOWHOCT Ha IJIAaHOBE ¢ Ie(h)MHUPAHU JTOXO/IU ITPH IICHCUOHHUPAHE ca PEICTABCHU

M0-JI0TY:
30 1081 2026 31 nexemBpu 2025
3aabIDKEHNS B HAYAJIOTO Ha TOJQUHATA 86 52
W3nnmarenu 3a1bbKeHAs IPe3 TouHATA - -
Pa3xoau, npu3HATH B eYaJ0UTe WIH 3aryouTe
Pa3xoau o Tekyuy TpyaoB CTax - 5
DOUHAHCOBH Pa3XOAH MO OBICITH 3abJIKESHUS - 2
AKTIOEPCKH 3aryom, NpU3HATH B IPYT BCeOOXBATEH ) 27
J0X01
3agb/KeHUs B Kpasi HA epHOAa 86 86
30 ronm 2026 31 nexkemBpu 2025
HacTrosmma cToMHOCT Ha 33 1bJKEHUETO 86 59
[IpusHaTH akTIOEpCKH 3aryon - 27
3agb/KeHUs B Kpasi HA epHOAa 86 86

HpI/I MIpEeKACBPEMCHHO ICHCUOHUPAHE ITOpaan Hepr,Z[OCHOCOGHOCT, NepCOHAIBT UMaA IPAaBO Ha O6€3H.I€TCHI/I6

B pa3Mep /10 JBe MECeYHH paOdOTHHM 3aIuiaTH, yBeandeHu cbe 100% npu TpynoB CTak MUHUMYM €T TOAWHHU U
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HIEJT TPYII EJ]

IIpHU yCJIOBHUEC, Y€ HC Ca IMOJIy4YaBaHU TaKUBa 0663H16T6HI/ISI IMpe3 MNOCJICAHUTE NIE€T rOAUHU OT TPYAOBUA CTAXK.

H3nomn3Badure ,I[EMOFpa(bCKI/I CTaTUCTHYCCKHU ITPEAIIOIONKEHNA CE OCHOBaBaT Ha CICAHOTO:

- IMPOLECHT Ha TEKYYECTBO Ha IICPCOHAJIa Ha I[pY)KCCTBOTO IIpE3 MOCICAHNUTE HAKOJIKO I'OAUHH,

- CMBPTHOCT Ha HaceJeHHeTo Ha bearapus npes mepuona 2022 — 2024 roguHa ChIIIACHO TaHHUTE HA

HaHI/IOHaHHI/I}l CTaTUCTUYCCKU UHCTUTYT,

- CTaTUCTUYCCKHN JaHHMU Ha HaHI/IOHaJ'IHI/ISI

HETPYI0CTIOCOOHOCT HA HACEIICHUETO U MPEKICBPEMEHHO IEHCHOHUPAHE.

4.10. Tppropcku 3aabJKEHUSI

JoctaBuuiu

1lo sudose sanymu

B BGN

B USD

B EUR

O0110 THProOBCKHU 3aIbJIAKEHUS

LUEHTBP

3a 3JpaBHa

uHQOpPMaHsl  OTHOCHO

30 ronn 2026 31 nexemBpu 2025
19 69

30 ronm 2026 31 nexemBpu 2025
- 64

19 5

19 69

4.11.3agbKeHnst KbM II€PCOHAIA U OCUTYPUTEIHH NPeaNPUsITUS

3abIKEHMS 110 HEU3MOI3BaHU OTITYCKH
3abIDKEHUS IO TPYIOBH MPABOOTHOIICHHS
3agpiokeHust 32 O0HYC Ha PbKOBOCTBOTO
CornanHu ¥ 3[paBHH OCUTYPOBKHU

CornmanHu OCUTYPOBKH 0 HEU3IOI3BAHU OTITYCKH

O0mo 3aabKeHHs] KbM  MNepcoHala |
OCHUTYPUTEJHH MPeINPUATHS

30 ronn 2026 31 nexemBpu 2025
28 28

- 14

647 407

4 4

1 1

680 454

3anbiokenusTa ot 407 Xuil. eBpo CBbp3aHU ¢ OOHYC Ha pbKOBOACTBOTO 3a 2025 1. 6s1xa onodpenn ot OCA
npoBeneHo Ha 29.06.2026 r. KomnanusTa e Hauncinia O0HYyC Ha PHKOBOACTBOTO 3a IbpBATa MOJIOBHHA Ha

2026r. B pazmep Ha 240 xui. eBpo.
4.12.][aHbYHH 320 BJIKEHUS

JlaHbK BBpPXY JI0XOAUTE HA (DU3MUYECKUTE JIUIIA
Hpyru nanbuu
O01110 JAHLYHH 3a0LJIKEHUS

4.13. JIpyru 3aabJiKeHUst
3abIDKeHYS 32 TUBUACHTH

3aIbIDKEHMS 32 Chy4acTHS KbM (PU3NYECKH JTUIIA
OO0u10 ApYru 3aabJKEHUS

4.14.PerucTpupaH KanuTaJa

30 ronm 2026 31 nexemBpu 2025
12 11

- 2

12 13

30 ronu 2026 31 nexemBpu 2025
2 361 -

64 89

2 425 89

IIEJUIN T'PYIT EJl e peructpupano mpe3 2010 roxumHa. PerucTpupaHuaT akIUMOHEpPEH KalWTal Ha
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HpyxectBoto kbM 30 rorn 2026 1. € B pasmep Ha 9 261 xui. eBpo u e pasnpenenet B 18 158 060 oOukHoBeHH
MMOMMEHHHU aKkIuu ¢ HomuHaMHa cTtorHOocT (.51 eBpo Beska. IlpeBamyTupaneTo Ha aKIMOHEPHHUS KalWTall B
€BpO € HalpaBeHO MO MpaBHiaTa 3aJ0KeHH B 3aKOHA 32 BbBEXIaHe Ha eBpoTo B PenmyOimka bwirapus 3a
[IEJNTE U TIPEACTABSIHETO B HACTOSIINS oTUeT. KbM 1aTa Ha M3roTBSHE HAa OTYETa MPEBATYTHPAHETO BCE OIS

HE 0Tpa3eHo B TBProBCKUS PETUCTHP, KaTO cpoka 3a ToBa € 0 31.12.2026r.

KoM 30.06.2026 1. 1 kbM 31.12.2025 1. perucTpupaHusAT aKIIHOHEPEH KaIUTAJl € U3II5JI0 BHECEH.

Ko™ 30 ronum 2026 ., akunonepu B [[pyxecTBoTo ca:

HNme/naumenoBanmue Bpoii akuun % B KanuTajaa
Humutsp Jumutpos 5237 564 op. 28.84%
Ceeriine Tomopos 5045 620 op. 27.79%
Jluya, npumedscasawu noo 5% om kanumana

Hpyru ¢uznyecku 1 OPUANIECKH JTUTA 7 874 876 0p. 43.37%
O0u10 perucTpupaH KanuTa 18 158 060 op. 100.00%

KoM 31 nekemBpu 2025 r., akunoHepu B [Ipy’ecTBOTO ca:

HNme/naumeHoBanmne Bpoii akuun % B KanuTaga
Humutsp Jumutpos 5237 564 op. 28.84%
Ceeriina Tomopos 5045 620 op. 27.79%
Jluya, npumedscasawu noo 5% om kanumana

Hpyru ¢uznyecku 1 OPUANIECKH JTUTA 7 874 876 0p. 43.37%
O0u10 perucTpupaH KanuTa 18 158 060 op. 100.00%

4.15.Hepa3npenenena neyanda

30 ronm 2026 31 nexkemBpu 2025

Hepa3snpenenena neyajdoa B Ha4aJI0TO HA TOAMHATA 42 543 2 803
[Teyanba 3a romuHaTa (1053) 42 096
PasnpenencHue Ha TUBHACHT (2361) (2353)
Tpancdhep kbM pe3epBu 3) 3)
EdexT oT npeBanyTrpane Ha KanuTaia 23 -
Hepa3npenesena neyanda B Kpasi Ha mepuoaa 39 149 42 543

4.16.3ax0HOBM pe3epBHU

30 ronm 2026 31 nexemBpu 2025

3aKOHOBH pE3€pBU B HAYAJIOTO HAa TOJMHATA 926 923
ITeyan6u oTHECEHN KBM pe3epBU 3 3
929 926

3aKoHOBH pe3epBH B Kpas Ha mepuoaa

4.17. llpemueH pe3epB

KoM 31 nexemspu 2025 r. 1 30 ronn 2026 r., pe3epBUTE OT EMHCHS Ha aKLIUU ca B pa3Mep Ha 2 762 XWil. eBpo.
Te ca popmupaHu OT MPEBUIICHUETO HA OCTHILICHUATA OT u3aaaeHu rpe3 2020 r. HOBM aKIMK HaJ TIXHaTa
HOMMHAJIHA CTOWHOCT, B pa3Mep Ha 3 067 Xui. eBpo, HamaJieHa ¢ pa3XxOJuTe, CBbP3aHU C YBEIMUEHUETO Ha
Kamurana, B pasmMep Ha 152 xui. eBpo U HamaneHu ¢ 153 xui. eBpo, KOUTO ca MPEeXBhPJIEHH KbM 3aKOHOBU

pe3epBH ¢ pemieHre Ha OOIIO0TO chOpaHUe HA aKIMOHEPHTE, MpoBeieHo Ha 28 rorm 2021 T.
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4.18. Pe3epB 0T npeoleHKa HA IUVIAHOBE € Je()MHUPAHH JOXOAU

CaJji1o B HAYaJI0TO HA TOAMHATA

AKTIOEpCKa 3ary0a 1Mo MmIaHoBe ¢ AeUHUPAHU TOXOIH

OtcpoueH JaHbK BbPXY aKTIOEpCKaTa 3aryoa
Canno B kpast Ha mepuoaa

4.19.Pe3epB 3a miaimiaHe Ha 0a3a aKuuu

HIEJUIN TPYII EJ]

30 ronm 2026 31 nexemBpu 2025
(52) 27

- (28)

- 3

(52) (52)

[ToBeue mHGOPMAIIHSI OTHOCHO OTYUTAHETO HA TUIAIIAHUATA Ha 0a3a Ha aKIIUW 3a OTIOBECTCHHM B mpuil. 6.04.

Cajigo B HAYaJI0TO HA TOAMHATA
ITnamanus Ha O0a3a aKIUM 3a MEHUIHKMBHTA
Canjo B kpasi Ha epuoaa

5. Ilpuaoxenus kbM OT4YeTa 32 BCEOOXBATHUA T0XO0

5.01.Jpyru npuxoau U pa3xoau oT AeHHOCTTa

[Ipuxoau oT ynpaBlIEHCKH YCIYTH
[Ipuxonu oT BaTyTHH ONepaIiu

Hpyru npuxonu
OO0110 Apyru Npuxoam oT JAeifHOCTTA

30 ronm 2026 31 nexkemBpu 2025
7 384 -

- 7384

7 384 7 384

Mlect mecena 2026

IMlecT mecena 2025

26 25
170 5
21 -
217 30

IIpe3 orueTHus nepuon /pyKecTBOTO € NPEeIOCTaBUIIO YIPABIEHCKU YCIYIM Ha TPU OT IBIICPHUTE CU

npyxecta — Shelly Asia B pazmep Ha 9 xui. eBpo (2025 r. — 10 xun. eBpo), Shelly DACH B pa3mep Ha 11

xui1. eBpo (2025 r. — 11 xuin. eBpo) u Shelly Tech B pazmep Ha 6 xui. eBpo (2025 r. — 4 xui. eBpo).

Paszxonu mo BajyTHU oneparun
bankoBu Takcu
OO0110 Apyru pa3xoau oT JeifHOCTTa

5.02. AIMMHHUCTPATUBHH Pa3X0AHU

Pa3xonm 3a MmaTepuaam, B T.4.

Oguc mamepuanu, mexHuxa u KOHCYyMamueu
Pa3xonm 3a BbHIIHM YCJIYTH, B T.Y.

Haem na ogpuc

Hugpopmayuonnu ycnyeu

Ynencku 6noc u abonamenmu

3acmpaxoexu

Koncynmanmcexu, opuouuecku, cuemogooHu u
00UMOPCKU Ycayau

Pexnama u usnoocenus

JHanvyu u maxcu

lect Mecena 2026

MIect Mmecena 2025

(pexnacuduuupan)

(122) (164)
@) 2)
(123) (166)

lect Mecera 2026

lect Mecema 2025

2
(2)
(288)
(3)
(27)

21)
(203)

©)
)

(2)
(2)
(329)
4)
(66)
(1)
(17)

(183)
(56)
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Lpyau paszxoou 3a 6vHwHU YCyeU
Pa3xoau 3a amopTu3auuu
Pa3xoau 3a 3am1aTu

Pa3xoau 3a ocurypoBku

Apyru pa3xoau
00110 aAMUHUCTPATHBHU Pa3X0au

5.03.®uHaHCOBH MPUXOIH

IIpuxoau oT TUXBU
[Ipuxoau ot BaJlyTHU Onepanuu
O010 puHAHCOBU NMPUXOAH

5.04. dunaHcoBHU pa3xoaun

Pazxonu 3a nuxBu

bankoBu (puHAHCOBU yCIyTru
Pa3xoau o BanyTHH onepanuu
OO0 ¢puHaHCOBHU pa3xoau

5.05.0cHoBeH 10X0/1 HAa aKIUS B €BPO

HerHa nevan6a 3a 0TUETHHS IEPHOJ B XUII. €BPO
CpenHo npeTerjieH Opoit akuuu

OcHOBEH 10X0/] HA aKIHS B B €BPO

LIEJITA TPYI EJJ
(23) 2)
(28) (18)

(801) (514)
1s) 17)
(40) )

(1174) (884)

IMect Mmecena 2026

Iect Mmecena 2025

30 25

2 -

32 25

Ilect mecena 2026 Ilect mecena 2025
(pexnacuduuupan)

3) )

A (D

(2) (11)

©) (14)

lect Mmecena 2026

IHect mecena 2025

(1 053) (1 008)
18 158 060 18 105 559
(0.06) (0.06)

C BbBexane Ha eBpoTo oT 01.01.2026 r. karo oduinanHa Baiyta B PenyOinka bbiirapus HOMyHalIa 3a e/iHa

aknus ctaa 0.51 eBpo. [Ipe3 BTopoTo Tpumeceure Ha 2026 r. HIMa MPOMsIHA B OpOS HA EMUTHPAHHUTE aKIIUU

OT KamuTasia Ha JApyxkecTBoTo. [Ipe3 roru 2025 r. JpyXeCTBOTO YBEIUYH CBOSI PETHCTPUPAH KaITUTAI Upe3

n3naBaHeTo Ha 52 501 oOMKHOBeHH, Oe3HAIMYHH, IOUMEHHU aKIMY C TIPaBO Ha IJIac ¢ HOMUHAIHA CTOWHOCT

ot 0.51 eBpo (1 neB) Bcsika.

6. Cneaku U pazyeTH CbC CBbP3aHH NPEINPUSITHS

KoM 30 ronu 2026 r. cBbp3aH NPEANIPUATHS Ca:

JApyxecTBO

enmu Tpeitanar EOO/L
enmm FOpen EOO/]

Shelly USA Inc.

Shelly DACH GmbH

Shelly Tech d.o.o.

Shelly Asia Ltd

Shelly Poland SP. Z O O.
I'paynn Comoursae ['pym AL

Bun Ha cBbp3aHocTTa

JbIepHO APYHKECTBO
JbIlepHO APYHKECTBO
Jb1iepHo apykecTBO
JbIepHO APYHKECTBO
JbIlepHO APYHKECTBO
JbiiepHo apykecTBO
JbIepHO APYHKECTBO

Acoruupano JpyKeCTBO
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[Ipe3 2026 r. IpyKecTBOTO € OCHIECTBABAIO CACIKU ChC CICTHUTE CBBP3aHU MPEAIPUATHUA:

JApyxecTBO Buj Ha cBBp3aHOCTTa
Shelly USA Inc. JBpIIepHo ApYyKECTBO
Shelly Tech d.o.o. JpIIepHo ApYyKECTBO
Llemmu FOpen EOO/] JpIIepHo APYyKECTBO
emmu Tpetiguar EOO/ JpmepHo apyxecTBo
Shelly DACH GmbH JbIepHo ApyKecTBO
Shelly Asia Ltd JBpIIepHo APYyKECTBO
Shelly Poland SP. Z O O. JpIIepHo APYyKECTBO

HPY)KGCTBOTO € OCBHIICCTBABAJIIO CACIIKU CbC CBbP3aHu NPCANPUATUA, JAHHUTC 3a KOUTO Ca NPEACTABCHU I10-

JIOTTy.

6.01. Cnenku cbC CBbP3aHU NPEeANPHUATHS

Kosm kpast 2022 r. IHEJIJIX I'PVII EJ] npenoctaBu AONBIHUTENHA TApUYHA BHOCKA B pazMep Ha 938 xui.
eBpo (1 MITH. aTcku gonapa) KM IbliepHOTO cu ApykecTBo Shelly USA Inc. cpemry roauimaa jamxBsa OT
1.0%. HauncnenuTe npuxoau oT JUXBU 3a Hepuoaa, npukirousam Ha 30 roHu 2026 . 110 Ta3u cleska ca B

pasMmep Ha 5 Xuil. €Bpo.

Ha 23.03.2023 r. IIIEJUJIU T'PYTII EJ] npenoctaBu Ha nbinepHoTo cu apyxectBo Shelly Tech d.o.o. 3aem B
pasmep Ha 500 xun. eBpo. HauncneHuTe npuxoau ot JUXBH 3a nepuoja, npukitousail Ha 30 rouu 2026 r. no

Ta3u clieika, ca B pazmep Ha 10 xui. eBpo.

Ha 1 ronu 2023 IIEJUIM I'PYII EJ] npenocrasu na Shelly Tech d.o.0. nombinuTenHa napuuHa BHOCKA B
pazMep Ha 500 Xui. €Bpo IpPH CIEAHHUTE YCIOBUS: CPOK 3a BpbllaHe a0 1 r., muxsBa — 1%. Hauucnenure

MPUXOJU OT JIMXBHU 32 Nepuoja, npukitousail Ha 30 roHu 2026 r. o Ta3u clieKa ca B pa3Mep Ha 3 XUIL. €BpO.

Ha 19 mapt 2024 r. IUIEJUJIM I'PVIT EJl npenocraBu Ha abliepHOTO cu apykectBo Shelly USA Inc.,
JOTBITHUTETHA TTapuaHa BHOCKA B pasMep Ha 390 xui. espo (USD 400 000). Hauncnenure npuxoiv OT JINXBU

3a mepuoja, mpukirouBani Ha 30 roru 2026 T. 110 Ta3M cleNKa ca B pa3Mep Ha 4 XU, €BpO.

Ha 14 mait 2024 r. CeBersT Ha qupekropute Ha IIEJIJIM I'PYII E]J] e B3en pemienue 3a npeaocTaBsHe Ha
JIOIIBITHUTENHA TTapudHa BHOcKa B pazmep Ha EUR 600 000 Ha clloOBEeHCKOTO cH IIbIIEPHO JpyxkecTBo Shelly
Tech d.o.o. JlombiHUTETHATA TApUYHA BHOCKA € TPEJIOCTABEHA 3a CPOK OT | TOAMHA MPU TOJUIIHA JINXBa B
pasmep Ha 1%. Haunciennre mpuxoau OT TUXBH 3a Tieproa, mpukrousar Ha 30 roau 2026 1. 110 Ta3u caenka

ca B pa3Mep Ha 3 XHJL. €BpO.

Ha 8 sayapwu 2025 r., IHEJIJIN I'PYII EJl B3¢ pemenue na mpeaocTaBu HA aMEPUKAHCKOTO CH JIBIIEPHO
npysxectBo Shelly USA Inc. ¢punancupane nmox ¢popmaTa Ha JOIBIHUTENIHA TAPUYHA BHOCKA B pa3mep Ha 680
xui1. eBpo (USD 700 xui1.) 3a mepuo/ OT €AHa roJIMHa TIpU rouiHa uxBa ot 1%. Hauncnenute npuxonu ot

JIMXBH 32 NeproAa, npukiogsaiy Ha 30 rorn 2026 1. 1o Ta3u clienka ca B pa3Mep Ha 3 XHJI €BpO.
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HIEJT TPYII EJ]

Ha 22 nexemspu 2025 r., HIEJUIN I'PYII EJl B3e pemieHue aa mpeaocTaBu Ha MOJCKOTO CH IBIICPHO

npyxectBo Shelly Poland ¢pmnancupane mox gopmara Ha kpaTKocpodeH 3aeM B pasmep Ha 400 xui. eBpo 3a

nepuo/ OT €AHa roaHa 1rmpyu roaviliia JIMXBa paBHA Ha JIMXBATa MPU KOATO ABUICPHUTEC APYKECCTBA HA ennu

I'pyn mom3Bar kpaTtkocpouHo OaHkOBO ¢uHaHcHpaHe. CyMaTa € YCBOEHa HM3IIO KbM Kpas Ha 2025 r.

Hauncnenus npuxon ot IMXBU 3a nepuoja, npukiarousany Ha 30 roHu 2026r. € B pa3mep Ha 6 XHJL. €BpO.

[Ipe3 otuetHms mepuon JpyKecTBOTO € MPEJOCTAaBWIO YIPABICHCKH YCIYTH HAa TPH OT IBIIEPHUTE CH

npyxectBa — Shelly Asia B pazmep Ha 9 xmi. eBpo., Shelly DACH B pasmep Ha 11 xui. eBpo u Shelly Tech B

pasMep Ha 6 XUII. eBpo.

6.02.Bzemannsi 0T CBbP3aHU NpPeANPUATHS

30 ronm 2026 31 nexkemBpu 2025
Mesn FOpen EOO/, B T.4. 45 505 45 505
- Jlusudenmu 45 505 45 505
IMennau Tpeiinmar EOO/L B T.4. 4 066 4 806
- Jlusudenmu 4066 4 806
Shelly USA Inc., B T.u. 1925 1869
- JIuxeu no 0onvinumenHu NApUYHU 6HOCKU 49 40
- [Ipedocmasenu cpedcmea 3a OONBAHUMENHU 6HOCKU 1876 1829
Shelly Tech d.o.o0., B T.4. 1710 1695
- Jluxeu no donvinumenHu NApUYHU 6HOCKU 29 23
- Ilpedocmagenu cpedcmea 3a OONbAHUMETHU BHOCKU 1100 1100
- Jluxeu no saemu 80 71
- Ilpeoocmasen 3aem 500 500
- Vnpaenencku ycnyeu 1 1
Shelly Asia 2 2
- Vnpaenencku ycnyeu 2 2
Shelly Poland 406 401
- Ilpedocmasen 3aem 400 400
- Jluxsu no saem 6 1
Shelly DACH 2 2
- Vnpaenencku ycnyeu 2 2
00110 B3eMaHHUsI OT CBBP3aHH MpPeANpPUsiTHS, B TOBA 53 616 54 280
4mCiIo:
Hemexywu: 580 571
Texywu: 53036 53709

Bcnuku B3eMaHus ot CBBbpP3aHU MPCANPUATHA Ca NOIAJIOKCHH HA aHaJIUu3 3a O6€3LICHK3,, HO TakKaBa HE €

I/I,I[CHTI/I(I)I/ILII/IpaHa 1 HAYUCJICHA 3a CbOTBCTHUTC OTYCTHU IICPUOJIHU.

Bzemanmusra ot CBBbpP3aHU NPCANPUATUA Ca B CIICAHUTE BAJIyTH:

30 ronm 2026 31 nexkemBpu 2025
1o sudose sanymu
B BGN - 50313
B EUR 51691 2 098
B USD 1925 1 869
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OO0 B3eMaHuA OT CBbP3aHH NPeANPUITHS 53 616 54 280

6.03. 3agbKeHNs] KbM CBbP3aHU NPeanpPUATHSA

3aIbIDKEHUSITa KbM CBBP3aHU MPEANPHUSITHS ITPe3 TOANHATA Ca CBBP3aHU ChC CKITIOUeHUTe toroBopu ¢ [llenmmn
IOpen EOO/] 3a nmu3uHT Ha TPAHCIIOPTHHU CPENCTBA M HAEMHA IUIOII, 32 KOUTO J[pyKecTBOTO € MpHU3HAJIO B
WHIWBUIYAITHUS OTYET 32 (PMHAHCOBOTO CHCTOSHIE aKTUBH C MPaBO Ha Moyi3BaHe. HacTosmiata cToifHOCT Ha
npu3HaTtoTo K6M 30 10HH 2026 T. IM3UHTOBO 3aIbJDKESHUE IO TE3W ITOTOBOPH € B pazmep Ha 200 xui. eBpo,

KaTO TEKyLIaTa 4acT € B pa3Mep Ha 54 XWI. €eBpO U HETEKYIIa 4acT B pa3Mmep Ha 146 xui. espo.

6.04.Ki11040B ynpaB/jieHCKH MepPCOHAJ

[Ipes mppBaTa nonoBuHaHa 2026 r. Ha uieHoBeTe Ha CbBeTa Ha TUPEKTOPUTE ca HA4yHCICHU OpYTHU
MOCTOSTHHY Bb3HArpaKACHUs (BKIIOYUTEIHO OCUI'YPOBKH 3a CMETKa Ha paboTomaressi) B oomy pazmep Ha 404
xml. eBpo (2025 1. — 404 xun. eBpo). M3mareHure B3HArpaXKICHUA ca B ChOTBeTCTBUE ¢ [lomuTukaTa 3a

Bb3HArpaxJCHUs.

CocraBbT Ha CbBeta Ha aupekTopute KbM 30.06.2026 1. €:
- Kpucrop Bumanek — npencenarern;
- Huxonaii MapTHHOB — 3aMECTHUK MpEACENATE;
- Jumursp JuMHUTPOB — U3NBIHUTENIEH JTUPEKTOP U NPEICTABIISBALL;
- Bondranr Kupiin — u3nbsiHATENCH JUPEKTOP U MPEICTABIISBAILL

- Csernua TogopoB — wien Ha ChBeTa Ha AUPEKTOPUTE U MPEACTABIISIBAIIL.

Bn3narpaxnenue Ha 0a3a akIuM

KoM kpas Ha 2025 1., choTBeTHO KbM 31.12.2026 T. APY’KECTBOTO OTUMTA 3ab/DKCHHUE 3a IUIAllaHe Ha 0a3a
aKLIMU KbM CBOHTE M3IBIHUTEIHN TUPEKTOPU B pe3ynraT Ha npuetara npe3 2022 1. cxema 3a IpefocTaBsHe
Ha BB3HATPAXKICHUE B OIIIMH 11a aKI[MK Ha U3IIBJIHATEIIHUTE WieHoBe Ha ChBeTa Ha qupekropute. Ha Oaza
Ha 3aJIOKEHUTE IIEJIM B CXeMmara M TmpeleHkarta Ha J[[pyKecTBOTO 3a CTENeHTa, A0 KOSATO TE3W IIeNIH ca
MMOCTUTHATH, M3ITbJIHUTEITHUTE YICHOBE MMaT MPaBO Jia MOJIyYaT OMNiuK 3a npupodusane Ha 712 200 akuuu
(ot BE3MOXKEH MakcuMasieH ooy opoit 890 250 akuum). C pemenne Ha OCA ot 29.06.2026 T. € TOTBBPACHO
M3ITBIHCHUETO Ha yCIIOBHSITA 32 YIIPAKHSABAHE HA MTAKETUTE OT OIIMU U TEXHUS Opoil. YTOYHEH € U HaurHa Ha

H3IJIallaHCe Ha TOBA Bb3HArpaJacHUeC.

I'opumen mapuyen oonyc

Crriacuo pemenne Ha OCA ot 02.06.2025 1. € 0100peHo n3MeHeHNEe Ha TIOJTUTUKA 32 Bb3HATPAXKICHHS HA
mubaHuTeTHuTe WwieHoBe Ha CJI 3a 2025 r., KONTO MMAT TMPaBO Ja MOJIydYaT MPOMEHIMBO MAPHIHO
Bb3HarpaxjeHue (rofuiieH OOHYC), YMHTO pa3Mep 3aBHCH OT MOCTUTHATHUTE (PMHAHCOBU PE3yJTaTH 3a

¢unancosara 2025 ronguHa. OuHamHUAT pazmep Ha Oonyca e omobpen ot OCA nHa 29.06.2026 . npu
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npUeMaHe Ha OAWTHUpPAHHS KOHconuaupaH (puHaHcOB oTueT Ha JlpyxectBoTo 3a 2025 1. KbM 31 nexemBpu
2025 r. B APYKECTBOTO € HANpaBEeHO OO0 HAauMCICHUE 3a TOAMIICH O0HyC B pa3mep Ha 407 xui. eBpo 3a
JIBaMaTa M3ITBJIHUTEIHN YICHOBE Ha HEroBusi ChBET HA TUPEKTOPHTE.

CwriacHo pemenne Ha OCA ot 29.06.2026 1. € 0100peHo pelieHre 3a U3ILIAlaHe Ha TOUIIHO TPOMEHIHBO
MapUYHO Bh3HATPaXKACHUE Ha W3IIBIHUTEIHUTE WICHOBE Ha JPYKECTBOTO, HAPHUUYAHO ,,[OJHIICH OOHYC* Ha
0a3aTa Ha MIOCTHTHATH pe3ynTaTu npe3 Guaancorara 2026r. 3a neproaa ot 01.01.2026r. mo 31.12.2026r. 3a
mbpBaTa mMooBMHA Ha 2026r. ApYKECTBOTO € HAYHCITWIO OOHyc Ha 0a3a MUHMMATHO H3IBIHEHHE Ha

3aJI0’)KEHUTE KOMITOHEHTH 32 TOIUIIeH OOHYC B pa3mep Ha 240 xui. eBpo.

7. YcCJI0BHHU 3a0bJKEHUS H AHTAKHMEHTH

KbMm 30 ronu 2026 r., kakTo 1 kbM 31.12.2025 r. JIpy>KeCTBOTO HsIMA YCIOBHU 3a0bJDKCHUS U aHTaKUMEHTHU.
8. ®uHAHCOBM HHCTPYMEHTH 10 KATErOpHUU

CrpykTypa Ha puHaHCcOBUTE aKTUBH W nacuBU KbM 30 rorn 2026 1. 1 kbM 31 nekemBpu 2025 1. 110 KaTeropuu:

30 ronm 2026 31 nekemBpu 2025
DuHAHCOBU DuHAHCOBU
DuHAHCOBU DuHaAHCOBH
AKTHBH IO AKTHBH IO
aMoOpTH3HpaHa AKTHEH, aMopTH3HpaHa AKTHEH,
o OTYHTAHHU MO O6mo . OTYMTAHU MO O6mo
CTOMHOCT - o wanpa CTOMHOCT - ) | wmpa
MMapuunn P . Hapuynnu .
Ha CTOIHHOCT Ha CTOI{HOCT
cpeacTBa cpeacTBa
@OUHAHCOBU AKTHBH CIIOpPe] 0TYeTa 32 (UHAHCOBOTO ChCTOSIHME
IMapu 1 mapuvHU eKBHBAIICHTH 96 - 96 305 - 305
Hereky1uu 3aeMu KbM CBBP3aHH MPEAIPHATUSL - 580 580 - 571 571
TeKylu B3eMaHus OT CBbP3aHy MPEANPHATHS - 53036 53 036 - 53708 53708
THProBCKH B3EMaHUS - - - - 1 1
OBIIIO ®UHAHCOBU AKTUBU 96 53616 53712 305 54280 54585
30 ronm 2026 31 nexemepu 2025
DuHAHCOBHU MACHBH, ®DUHAHCOBH MACHBH,
OTYUTAHH IO 06[“0 OTYUTAHH IO Oﬁmo
aMopTHU3HpaHa aMOpTU3HpaHa
CTOHHOCT CTOHHOCT
Dunancosu nacueu cnopec) omuema 3a 4mmmcosom0 cbCmosinue
3a1bKEHUS 110 TU3UHT 200 200 227 227
THProBCKH 3a/IbIKEHUS 19 19 69 69
Jpyru 3a/(bJDKeHHS 2 425 2 425 89 89
OBIIO PUHAHCOBHU NTACUBU 2 644 2 644 385 385

pr)KCCTBOTO HiMa IpaKTUKa Ja pa6OTI/I C ICpUBATUBHU MHCTPYMCHTHU.

9. ¥YmnpasJjieHne Ha (UHAHCOBHS PHUCK
HeiinoctTa Ha Jlpy)KeCTBOTO € HM3JI0KEHAa Ha peIulla PHCKOBE, CBBP3aHU C OOEKTHBHHU YCIOBHS Karo

HCMIPEABUANMOCTTA Ha Ma3apuTe, 06H_II/ITC HUKOHOMHYCCKH TCHACHIIUHA, IPOMCHHU BbB BAJIYTHHUTC KYPCOBC.
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3a MUHUMU3UpaHE Ha MOTCHIMATHHUTE OTPHUIATENHU edeKTH, [[pyKeCTBOTO € BB3NPHUEIIO TMOJUTUKU 32
LIAJIOCTHO VYIOPABJICHHE M OLEHKA Ha pHUCKA U YCTAaHOBSIBAaHE Ha IMPOLEAypUd 3a aJpecupaHe Ha
uneHtudunupanute puckoe. OOMOTO yIpaBliecHUE HAa pUCKa € (DOKYCHPAaHO BBPXY IMPOTHO3MPAHE Ha
pE3yJITaTUTE OT OMPE/ICIICHU 00JIaCTH Ha TTa3apuTe, Ha KOUTO ornepupa [pykecTBOTO ¢ 11eJ1 MUHUMU3UPaHe Ha
MOTCHIUAITHATE OTPUIIATCITHU SPEKTH, KOUTO OMXa MOTJIH JIa CE€ OTPa3sT BbpPXY (DMHAHCOBHTE PE3yJITaTH.
(DUHAHCOBUTE PUCKOBE TEKYNIO CE€ HACHTHU(HUIMPAT, M3MEpPBAaT W HAONIOMaBaT C MOMOIITA HA Pa3IHIHU
KOHTPOJIHA MEXaHH3MH, 32 J1a C€ OICHST aJeKBaTHO Ia3apHUTE OOCTOSATEIICTBA U OTPAKECHHUETO MM BBPXY
WHBECTHIIMHTE Ha J[py>KECTBOTO U OmpeersiHe Ha He0OX0IMMOCTTa OT CBOOOIHM IMKBHIHU CPENICTBA, Oe3 na

Ce IOIyCKa HeollpaB/iaHa KOHIIEHTPAIKs Ha JTAJICH PHCK.

VYnpaBieHHETO Ha PHCKA CE OCBILECTBSIBA TEKYILO MO IPAKOTO PhKOBOACTBO HA M3IBIHUTETHUTE AUPEKTOPU
1 (UHAHCOBUTE eKCHEPTH Ha [lpyKeCcTBOTO CBHITIACHO MONKUTHKATA, onpeaeieHa oT ChBeTa Ha JUPEKTOPHTE.

CrpaterusiTa 3a yrpapieHHe Ha PUCKA PETYIISIPHO Ce MPEpasrIekia ¢ Lell akTyaIu3upaHe Ha MOJUTUKUTE KbM
OUHAMHUKaTa B Ta3apHUTE M HMKOHOMHYECKH ycioBus. JIpyKECTBOTO LENU Ja pa3BUe IUCLUILUIMHA U
KOHCTPYKTHBHA KOHTPOJIHA CpeJa, B KOATO BCUUKH CIIYKUTEJIN Pa30UpaT CBOSATA OTTOBOPHOCT ITOCPEICTBOM

NEpUOANIHHN O6y‘ICHI/I$I U npuwjiaraie Ha YCTaHOBCHH CTaHIAPTH.

HO-ILOHy Ca OIMMUCaHu pas3JIMYHUTC BUOBEC PUCKOBE, Ha KOUTO € U3JIOKCHO I[py)KCCTBOTO IIpU OCHUICCTBABAHC

Ha TbPrOBCKUTC MY OII€pAllMi, KAKTO U BB3IMPUCTUAT MOAXO0I IIPU YIIPABICHUCTO HA TE3U PUCKOBE.

ITa3zapen puck

[lazapHUAT pUCK € PUCKBT CIIPaBeIIMBATA CTOMHOCT WIIM OBJEIIUTe MapUYHHM MMOTOUM Ha (YMHAHCOBHUTE
MHCTPYMEHTH Jia BapupaT Iopaau MpOMsIHA B ITa3apHUTE L[EHHU.

A. BanyTten puck

HPY)KGCTBOTO OCBhIICCTBABA CBOUTC CACIIKM OCHOBHO HAa BbTPCIIHUS I1a3ap U B EBpOHefICKPIH cpro3. To HE €
H3JIOKCHO Ha 3HAYUTCIICH BaJIyTCH PHUCK, 3allIOTO HpeOGHaI[aBama YacCT OT HETOBUTE Ooll€pallvi U CACIIKU Ca

ACHOMHWHHUPAHU B €BPO.

C’I)HIO Taka I[py)KeCTBOTO € NpE€aAOCTaBWJIO AOMNBJIHUTCIIHA IMapudHa BHOCKa B HIATCKU A0JIapu Ha CBOC

IBIIEPHO JIPYKECTBO.

,pr)KeCTBOTO OCBIICCTBABA OCHOBHUTE CU JOCTaBKH B €BPO.
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Tabmumure mo-101y 00001IaBaT EKCIO3UIHITa KbM BAITyTEH KypC

B Apyra B
30 rounm 2026 B EUR B USD qysKAecTPaHHA OBJArapcku 00110
BAJIyTa JieBa

ITapu 1 napuYHU €KBUBAJIICHTU 24 72 - - 96
Hetekymm 3aeMi KbM CBBpP3aHH 530 i i i 580
TPEANPUSTHSI

Bsemanus oT cBBp3aHU 51111 1925 i i 53036
TIPS ATIPHSTHS

OBIIO AKTUBU 51715 1997 - - 53 712
3aIbIKEHHS 110 JTU3UHT 200 - - - 200
THproBeku 3aIbIKEHAS 19 - - - 19
Hpyru 3agbmKeHust 2425 - - - 2425
OBIIO IACHUBU 2 641 - - - 2 644

B Ipyra B
31 nexemBpu 2025 B EUR B USD qyKIecTpaH Obarapck O0wmo
Ha BAJIYTA H JieBa

ITapu n mapuyHN €KBUBAJICHTH 65 22 - 218 305
Herexymmu 3aeMu KbM CBBP3aHU 571 i i i 571
TPSATNPUSTHSI

Baematiii ot cebp3ani 1528 1869 - 50311 53708
TIPS ATIPUSTHSI

TBpProecky B3eMaHUs - - - 1 1
OBIIO AKTUBU 2164 1891 - 50 530 54 585
3abIDKEHHS 110 JTM3UHT 100 - - 127 227
THProBCKH 3aIbIKEHHS 5 - - 64 69
Hpyru 3agbiKeHust - - - 89 89
OBIIO NIACHUBU 105 - - 280 385

Ananu3 na 6arymuama 4yecmeumeiHocm

JpyXecTBOTO HE € U3TI0KEHO Ha BaJyTE€H PHCK IO OTHOIICHNE Ha €KCIIO3UINHUTE CH B €Bpo. [1o oTHOMmEHNe
Ha MO3UIMHTE CH B IMIATCKH J0JApH TO HOCH PUCK, HO IOKOJIKOTO T€ ca B pazmep Ha 4% OT BCHYKH BAITyTHH
€KCIIO3UIMK Ha J[pyX ecTBOTO, U ca KbM CBBP3aHM KOMIIAHWHU, TO PBKOBOJCTBOTO CUMTA Y€ TO3M PHUCK €
HE3HA4YUTEIEH.

B TabnunaTa mo-goiy e npeAcTaBeH aHaJIM3 Ha YyBCTBUTETHOCTTAa KbM Bb3MOKHUTE IIPOMEHH BHB BaJTy THHS
Kypc eBpo/HIaTcKu fojap ¢ edekra W BbpXy Hevandara mpeau AaHbIM (Ype3 MPOMEHHTE B OalaHCOBUTE
CTOMHOCTH Ha MOHETAapHUTE aKTHBU U MACUBH), IIPU yCIOBUE, Y€ BCUUKU APYTH IPOMEHJIMBH ca IIpUEMar 3a

KOHCTaHTHH.
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YBenuuenne/
Hawmasenne BsB EdexT BBpxy
BAJLyTHUS KypC JICB, neyaibara
CBHOTBETHO €Bpo/ Npean TaHbIH

IIATCKH JI0JIap

%
2025 +/-1.00% 19
2026 +/-1.00% 20

b. IleHoBH puck
KoM 30 rorm 2026 1. IpyKecTBOTO HE € U3I0KEHO Ha IIEHOBH PHCK BBB BPB3Ka C MPUTEKaBaHU (PUHAHCOBU

WHCTPYMEHTH.

B. Puck Ha THXBOHOCHHTE NAPUYHM MOTOLH

Jpy>KecTBOTO HSIMa 3HAYMTENHA KOHLEHTPAalMs HA JIMXBOHOCHH aKTHBH, C H3KJIIOUEHHE HAa CBOOOJHHTE
MApUYHU CPEACTBA MO pa3IUIallaTeIHH CMETKM B OaHKM M 3a€MHTE KbM CBBP3aHH KOMIIAHHUHM 3aTOBa
MPUXOANTE U BXOISIIIUTE ONEPATUBHU MAapPUYHM IOTOLM HE Ca B IojsIMa CTEIEH 3aBHCUMH OT IPOMEHUTE B
Ma3apHUTE JTUXBEHU PaBHUILA.

CreBpeMeHHO U u3xoasmute napuuny notour Ha HIEJUUIM I'PYII EJ] He ca U3/105K€HU HA TUXBEH PUCK OT
MOJI3BaHE Ha JIM3UHT, KOMTO ca JOrOBOPEHH ¢ (PMKCUPAH JIUXBEH MPOLIEHT.

[TapuunuTe cpencTBa MO pa3MJialaTeIHA CMETKH B OaHKU c€ OJNMXBABAT C JIMXBEHU MPOLEHTH, CHITIACHO

TapuQuTe HA CHOTBETHUTE OAHKU.

P’LKOBOZ[CTBOTO Ha prmeCTBOTO TCKYIIO HaGJ’IIOI[aBa " aHAJIM31Pa HEroBaTa CKCIO3ULIUA CIIPAMO IIPOMCHHUTE
B MMa3apHUTEC JIMXBCHU PaBHHUIIA. CI/IMy.HI/IpaT CC pa3jIM4HU CICHAPUX Ha pe«i)HHchnpaHe, IIOJHOBsABAHC Ha
CbIICCTBYBalllM JIMXBOHOCHM MO3UIIMKM W AJITCPHATUBHO Q)HHchnpaHe. Wzuncnenus ce mpaBAT 3a

SHAYUTCIIHUTC JTUXBOHOCHH ITO3UITUHA.

30 ronu 2026 1. 0e31uXBeH ¢ nnasa:u ¢ (lchnp?,H o01mo
JuxseH % JuxseH %

[lapu 1 mapuyHU €KBUBAJICHTH - - 96 96
Herexymm 3aemu KbM CBBp3aHU i 530 i 580
NpeANpUsTUS

Bsemanust oT cBbp3aHU NPEATIPUATHS 49 576 406 3054 53 036
OBI1O AKTUBHA 49 576 986 3150 53 712
3aabHKEeHU 110 TU3UHT - - 200 200
TBProBCckH 3aIbJIKEHHS 19 - - 19
Hpyru 3anbinkeHus 2425 - - 2 425
OBL10 MACUBHA 2 444 - 200 2 644
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HIEJT TPYII EJ]

¢ I1aBail ¢ pukcupan

31 nexemBpu 2025 r. 0e3JMXBeH nxser % nxBer % 001110
ITapy 1 mapuIHN SKBUBAJICHTH - - 305 305
Herexymu 3aemu KbM CBBP3aHH i 571 i 571
MPEIPUATHS

B3emanwust OT CBBp3aHU IPEITPUATHS 50779 400 2529 53 708
THproBcku B3eMaHUs 1 - - 1
OB1O AKTUBH 50 780 971 2 834 54 585
3aabIDKEeHUS 110 TA3UHT - - 227 227
TBpProBecku 3aIbIIKEHUS 69 - - 69
Hpyru 3aabikeHus 89 - - 89
ObLIO MACUBHA 158 - 227 385

I'. Kpeauren puck

KpenuTHuAT pHCK € pHCKBT €AHaTa CTpaHa O (HUHAHCOBHS WHCTPYMEHT Jla HE yclee Ja HU3IBIHH
3aABJDKCHUETO CHM M IO TO3WM HAYMH A4 IMPUYHUHHU 3ary6a Ha Japyrara. duHaHCOBUTE aKTHUBHU, KOHUTO
MOTEHLUANHO u3narat [pyXecTBOTO Ha KPEJUTEH PUCK, ca IPEJUMHO ThPrOBCKH B3eMaHus. J[pyKecTBOTO €
H3JI0KCHO Ha KPpEAUTCH PUCK, B cnyqaﬁ Y€ KIIMCHTUTC HC U3ILJIATAT CBOUTC 3aAbJIXKCHUA.

duHaHCOBUTE aKTHUBH Ha J[py>KeCTBOTO ca KOHIECHTPUPAHU B CIIEHUTE TPYIIN: TAPHYHH cpeacTBa (B Opoii u
o 0aHKOBH CMCTKI/I), B3C€MaHH1A 3a JUBUJACHTH, KAKTO U IO MPEAOCTABEHU NOI'BJIHUTCIIHN MMAapUYHU BHOCKU,

3a€MU U YIIPABICHCKHU YCIYTH Ha JbIIEPHU IPYKECTBA.

C’I)6I/IpaeMOCTTa 1 KOHIICHTpaluATa Ha B3EMaHUATA CC CIICAN TCKYI[O0, ChIJIaCHO YCTAHOBCHATA IMOJIMTUKA Ha
HPY)KGCTBOTO. 3a [eiTa nepuoguiHO CC IIpaBu MPErjica OT q)HHaHCOBO—C‘IeTOBOI[HI/IFI OTACI U PBKOBOJACTBOTO
Ha OTKPUTUTC IMO3ULHU IO KIIMCHTH, KAKTO W TOJYYCHUTC IOCTBIUICHHA, KAaTO CC HU3BBPIIBA AHAJIU3 HaA

HCIJIATCHUTE CYMHU.

PT:KOBO,Z[CTBOTO € OIpCACIIMIIO CBOATA IOJMTHUKA 3a OLCHABAHC HA KPCAUTHUTC 331"y6I/I. 3a B3eMaHHUSA OT
CBBp3aHU MPCANPUATUA U TBPIrOBCKUTEC B3€MaHUA CC IpWiara ONPOCTCHUA METOJ, KaTO HNPOLCHTUTEC Ca

OIIpEACJICHA Ha 0a3a MUHAJ OIHT.

K®Mm 30 ronu 2026 r. [IpyxecTBOTO HAMa OTHHCAHU B3€MaHHs U HAYMCICHU 00E3LEHKH.
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HIEJT TPYII EJ]

EKCHO3I/IHI/I$IT3 KbM KPEAUTCH PUCK Ha I[py)KeCTBOTO, npou3sTnyaiia oT q)HHaHCOBI/ITe akTuBU KbM 30 IOHH

2026 r. u 31 nexemBpu 2025 1. € mpeIcTaBEHA MO-/I0JIY:

30 ronm 2026
[lapu 1 mapuyHM €KBUBAJICHTH 96
Herexymu 3aeMu KbM CBBP3aHU MIPEATPHUSITHS 580
B3emanwust OT CBBp3aHU IPEIITPUATHS 53 036
TBproBeku B3eMaHUS -
O0110 GpUHAHCOBU AKTHBHU 53 712

31 nexemBpu 2025

305
571
53708
1

54 585

Pasmpenenenne Ha ¢uHaHCcOBUTE akTWBU 1o (asm Ha oOesmeHka kpM 30.06.2026 1. m 31.12.2025 1. ¢

MIPEICTaBEHO B TAOIUIIUTE TO-IOIY:

KbMm 30.06.2026
®a3za 1 ®aza 2 ®aza 3 Oomo
Qunancoeu akmueu
[lapu 1 mapuyHMU €KBUBAJICHTH 96 - - 96
Herexymum 3aemu KbM CBbpP3aHU 530 i i 580
PEANPHUSITUS
Bsemanus oT cBbp3aHU NPeRNpUITHS 53 036 - - 53 036
O0110 GUHAHCOBU AKTHBHU 53 712 - - 53 712
Hauncnena o0e3ieHka Ha (PUHAHCOBU ) ) ) }
AKTUBH
DUHAHCOBM AKTUBM, HETHO OT 53712 ) ) 53712
HAYHCJIeHa 00e3lleHKa
KbMm 31.12.2025

®a3za 1 ®a3za 2 ®aza 3 O0mmo
Qunancoeu akmueu
[lapu 1 mapuyHN €KBUBAJICHTH 305 - - 305
Herexymm 3aemu KbM CBBp3aHU 571 i i 571
TPEANPHUSITUS
B3emanust OT CBbp3aHU OPEAIPUATUS 53708 - - 53708
TBHProecky B3eMaHuUs 1 - - -
O0mo (puHAHCOBHM AKTHBH 54 585 - - 54 585
Hauncnena obe3neHka Ha QUHAHCOBU aKTUBU - - - -
DHUHAHCOBM AKTHBH, HETHO OT HAYHCJIeHA 54 585 ) ) 54 585

o0e3neHKa
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HIEJT TPYII EJ]

HpOMeHI/ITC B 6pyTHaTa OaraHcoBa CTOMHOCT Ha (I)I/IHaHCOBI/I AKTHUBU IIPE3 roJuHaTa ca NpeACTaBCHU! MO-A0JYy:

Daza 2 - @Daza 3 -
Daza 1 - ouaxeana ouaxkeana
bpymua  6anancoéa cmounocm Ha Quuancosu ouareand Kpedumna Kpedumna
Py Kpeoumna 3azyoa 3a 3azyoa 3a OBLO
UHCMpYMEeHmu
3azyba 3a 12 uenus uyenus
Meceua Jcueom Ha Jcueom Ha
aKkmuea aKkmuea
bpymnua 6anancosa cmoitnocm kem 31 dexemepu 54 585 ) ) 54 585
2025 2.
IIpomenu npe3 roauHara:
Tpancoep ot Paza 1 kpm Daza 2 - - - -
Tpancoep ot daza 1 kpm Daza 3 - - - -
Tpancoep ot daza 2 kM Daza 3 - - - -
HoBu ¢uHaHCOBU akTUBH 1139 - - 1139
[Magex Ha GUHAHCOBH AaKTUBU (2012) - - (2012)
bpymna 6anancoea cmoiinocm kvm 30 ronu 2026 2. 53 712 - - 53 712
Daza 2 - Daza 3 -
Daza 1 - ouakeana ouakeana
bpymna 6anancosa cmotinocm Ha  Qunancosu ouareana Kpedumna Kpedumiia
KpeoumHa 3azyba 3a 3azyba 3a OBILIL[O
UHCMpYyMenmu
3azyba 3a 12 uenusn uenusn
Meceua JHcueom Ha JoHcueom Ha
akmuea akmuea
bpymna 6anancosa cmoiinocm kvm 31 dexemepu 8229 } ) 8229
2024 2.
[Ipomenu npe3 roguHara:
Tpanrcdep ot Paza 1 kpm Daza 2 - - - -
Tpaucdep ot Pa3a 1 kM Daza 3 - - - -
Tparcdep ot Pa3za 2 kM Da3za 3 - - - -
HoBwu ¢puHancoBM akTHBH 53765 - - 53765
[Manexx Ha GUHAHCOBU aKTUBU (7.409) - - (7.409)
bpymna 6anancosa cmoiinocm kom 31 oexemepu 54 585 } ) 54 585

2025 2.

J. JIukBUIEH PUCK

.HI/IKBI/IILHI/IHT PHUCK CC U3pa3saBa B HCTaTUBHATA CUTyallUd I[p}I)KeCTBOTO Ja HE 6’5,[[6 B CbCTOSAHHUC [a IMOCPCUIHE
6€3y0J'IOBHO BCHYKH CBOM 3aABbJIDKCHHA, ChITIACHO TCXHUS MaJCXK.

To IMMPOBCK/J1d KOHCCPBATHBHA MTOJIMTUKA 10 YIIPABJICHUC HA JIMKBUAHOCTTA, YPE3 KOATO IMIOCTOAHHO IMMOAAbpPiKa
OINITUMAJICH JIMKBUJICH 3allaC mapuiyHu CpCCTBa U ;[06pa CITOCOOHOCT Ha (bI/IHaHCI/IpaHe Ha CTOIIaHCKaTa CHu
Z[eﬁHOCT. 3a Ja KOHTPOJIMpa pUCKa I[I)YDKCCTBOTO CJICAU 3a IUIallaHe B CPOK HAa Bb3HUKHAJIUTC 3aAbJDKCHU.
pr)KCCTBOTO OCBIIICCTBABA Ha6J'IIO,Z[CHI/I€ " KOHTPOJ BBPXY q)aKTI/I‘leCKI/ITe 1 NPOTrHO3HUTC MAPpUYHU MMOTOLHU
110 MEPUOAU HANIPEA U NOAABPIKAHE HA PABHOBECUEC MEKAY MAaTYPUTETHUTC I'PAHUIIA HAa aKTUBUTEC U ITaCUBUTEC

Ha JIpyXecTBOTO.
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TeKymo MAaTypUTE€ThT U CBOCBPECMCHHOTO OCBUIICCTBABAHC Ha IUIAalllaHUATA CC CJICAU OT q)HHaHCOBO—

CUCTOBOAHUA OTACI, KAaTO CC€ NOAAbpiKa CKCIHCBHA I/IH(bOpMaIII/Iﬂ 3a HAJIMYHUTC IMapuiHU CpCACTBA U

MPpEACTOAIINTE IIalllaHWAd.

30 ronm 2026

ITapu u mapuusu
€KBHMBAJICHTU
Herekymm 3aemMu kbM
CBBP3aHU
MIpeAIpHATHSL
Texymu B3eMaHust OT
CBBp3aHU
MPENPUATUS

OBLIO AKTUBH

3aIbIDKEHHS 110
JIU3UHT
Tvproscku
3aIBJDKCHUS

Jpyru 3aab/oKeHns

OBIIO NTACUBU

31 nexkemBpu 2025

Tlapu 1 napuusu
€KBHBAJICHTU

Herekyum 3aemMu KbM
CBBP3aHU
TIPEPUATHS
Bzemanus ot
CBBP3aHU
TIPEPUATHS

T’prOBCKI/I B3€MaHUA

OBIIO AKTUBH

3abIKEeHUs 10
JIM3UHT

Teproecku
3aIbIDKEHUS

Jpyru 3aabmKeHus

OBILO ITACUBH

1m0 1 m. 1-3 m. 3-6 m. 6-12 m. 1-2r. 2-5r. Hag 5. Be3 001mo
MATYpPHUTET
- - - - - - - 96 96
- - - - - 580 - - 580
- - - 53 036 - - - - 53 036
- - - 53 036 - 580 - 96 53 712
5 10 15 30 58 55 43 - 216
19 - - - - - - - 19
2366 10 15 34 - - - - 2425
2390 20 30 64 58 55 43 - 2 660
0e3
mo 1 m. 1-3 M. 3-6 M. 6-12 m. 1-2r. 2-5r. Hag 5. 001110
MaTypUTeT
- - - - - - - 305 305
- - - - - 571 - - 571
- 50316 - 3392 - - - - 53708
1 - - - - - - - 1
1 50 316 - 3392 - 571 - 305 54 585
5 9 13 27 55 71 47 - 227
69 - - - - - - 69
5 15 15 54 - - - - 89
79 24 28 81 55 71 47 - 385

E. YnpaBjieHne Ha KATMTAJIOBUSI PHCK

C YOPaBJICHUCTO HA KalluTalia I[pyX(eCTBOTO [eu Ja Cb3J4aBa U MOAAbPiKAa Bb3MOXKXHOCTHU TO J1a TPOABJIKA Ja

(YyHKIIMOHMpAa KaTo JMAEWCTBAIIO TPEANPHUSITHE W Ja OCHUTypsBa CHOTBETHATa BBH3BPHIIAEMOCT Ha

HWHBECTUPAHUTE CPEACTBA HA aKITMOHEPUTE, KAKTO U Ja MOAABbPKaA OINITUMAIHA KaIlluTaJlOBa CTPYKTYypa, 3a J1a

Ce peylnupaT pa3xoJauTe 3a KaruTaia.

JpyKecTBOTO TEKyIIO HAOII0aBa OCUTYPEHOCTTa M CTPYKTypaTa Ha Kanurajga Ha 0a3a ChOTHOIICHHUETO Ha

3aJJIBbXKHAIOCT. ToBa chOTHOIICHHE CE€ M3YHMCIISIBA MCXKAY HETHUA OBJINOB KalWTall KbM o61uaTa cyMa Ha
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KanuTtana. Herausr ABJITOB KalmUTaJI C€ OIPEACIIA KaTO pa3iMKa MEXKIY BCUUKHU IMIPUBJICYCHU 3a€MHU CPEICTBA
(TCKYHII/I nu HeTCKyHII/I) TaKa, KaKTO Ca ITIOCOYCHHU B OTUCTA 34 q)HHaHCOBOTO CbCTOSTHUC U MTAPpUIHUTE CPEACTBA
U Mapu4yHU CKBUBAJICHTHU. 06111aTa CyMa Ha KalliTajla € paBHa Ha COOCTBEHMS KAIUTall U HETHUS ABbJITOB
KamnuTal.

B Ta6J'II/ILIaTa Mo-40J1y Ca NMpeACTABCHU CHhbOTHOUICHUATA Ha 3aUIBKHAIIOCT HAa 0a3a CTPYKTYypaTa Ha KalyTaja:

30 ronm 2026 31 nexemBpu 2025

OOI110 TBJITOB KaITATAIT 3422 938
Hamanen ¢ mapu 1 napu4Hy eKBUBaJICHTH 96 305
HeTteH 1bJroB KanuTajl 3326 633
001110 COOCTBEH KamuTall 59 433 62 846
00110 KanuTan 62 759 63 479
CbOTHOIIIEHHE HA 3aJTbKHSJIOCT 5.45% 1.48%

3agmexHsuioctTa Ha JpyxkectBoto kbM 30 ronm 2026 r. e 5.45% ot kamutama. KM kpas nHa 2025 1.,

3aIbKHsuIocTTa € 1.48%.

10. CopaBenJiMBU CTOIHOCTH

3a 1eauTe Ha OMOBECTSIBAHETO HA CIPaBEeAJMBaTa CTOMHOCT J[py>KECTBOTO OMNpeAeNs pa3IuyHU KIIacoBE
AKTHUBHU ¥ TIACHBU B 3aBUCHMOCT OT TSXHOTO €CTECTBO, XapaKTEPUCTHUKU M PUCK U OT ChOTBETHOTO HHUBO OT
Hiepapxusara Ha clipaBeJjiMBaTa CTOMHOCT, nocoyeHa B [Ipunoxenue 3.09 kbM MEXIUHHUS WUHIUBUIYAJICH
(hMHAHCOB OTHYET.

PwvroBomcTBOTO Ha JIpy>KECTBOTO € MPELEHWIO, 4e OallaHCOBUTE CTOMHOCTH Ha IMapUTEe W TAPUYHUATE
€KBHUBAJICHTH, B3€MaHHUATA OT CBBP3aHU IMPENNPHUITHAS U JPYTUTE THPTOBCKH B3€MaHUs ce JNOOJMKaBaT 0
CIpaBeUIMBUTE UM CTOMHOCTH MOPAAX KPATKOCPOUYHUS XapaKTep Ha Te3U (MHAHCOBU MHCTPYMEHTH.
[Ipunoxxenata Tabnuia moka3Ba OaNaHCOBUTE W CIIPABEIUIMBUTE CTOMHOCTH Ha (PHHAHCOBHUTE AKTHBH WU
TIACUBH, BKIIFOUNTEITHO HUBATA UM B HiepapXxusiTa Ha CIIpaBeUIMBUTE CTOHHOCTH. He e BkiroueHa nHpopManus
3a CIIpaBeIJIMBUTE CTOWHOCTH, aKO OalaHCcoBaTa CTOWHOCT € Pa3yMHO TNPHOJIMKEHA Ha CIpaBeIuBaTa

CTOMHOCT.
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B Ta6J'II/IIlaTa o-J0J1iy € nNpeacTaBCHa ﬁepapxmlTa Ha CIipaBE€AjiMBaTa CTOMHOCT Ha aKTHUBUTE U ITaCHBHUTEC Ha

HpyxectBoTo cbriacHo MCPO 13:

30 ronm 2026 Baﬂal}COBa Hueo 1 Hueo 2 Hueo 3
CTOWHOCT

DUHAHCOBU AKTHBH

ITapy 1 mapuIHN SKBUBAJICHTH 96 - 96 -

[IpemocraBeHu 3aeMU Ha CBbP3aHH 530 i i i

MIPETPUATHS

B3emanwust OT CBBp3aHU IPEITPUATHS 53 036 - - -

00110 GpUHAHCOBU AKTHBHU 53 712 - 96 -

DUHAHCOBY MACHBH

3aabKEHNS 110 TA3HHAT 200 - 194 -
TBpProBeku 3aIbIKEHAS - - - ;
Hpyru 3aqbKeHus - - - -

O0110 pUHAHCOBU MACUBH 200 - 194 -

31 pexemBpu 2025 BaﬂijOBa Hueo 1 Hueo 2 Hueo 3
CTOHHOCT

DHUHAHCOBH AKTHBH

[Tapu 1 mapuyHU €KBUBAJIICHTU 305 - 305 -

IIpenocTaBeHu 3aeMHu Ha CBbP3aHU 571 i i i

OpeanpUITHS

B3emanust OT CBbp3aHU OPEANIPUATUS 53708 - - -

TBHproecku B3eMaHuUs 1 - - -

O0110 GUHAHCOBU AKTHBHU 54 585 - 305 -

duHAHCOBH MACUBH

3aabIDKEHUS 110 TA3UHT 227 - 227 -
THpProBeku 3aIbJIKEHHS 69 - - -
Hpyru 3aabmxeHus 89 - - -
OO0 (puHAHCOBH NAaCHBH 385 - 227 -

CripaBeniiMBaTa CTOMHOCT Ha (PMHAHCOBUTE MACHBH, BKIOYeHH B HUBO 2 B TabMIIaTa mo-rope, € onpe/eieHa
B CHOTBETCTBHE C OOMIONPHETHs OIICHBUYCH MOJIEN Ha 0azara Ha MUCKOHTHUPAHWUTE TAPUYHU IMTOTOIH, KATO

JHUCKOHTOB q)aKTOp € M3IIOJI3BAH JIMXBCHUAT ITPOLCHT I10 3a€Ma.

CripaBennmBaTa CTOMHOCT Ha B3€MaHHUATa OT CBBP3aHU MPEANPHUATHA (BKIIOYUTEIHO O MPEIOCTaBEHU
KpaTKOCPOYHH 3a€MH), THPTOBCKHUTE 33AbDKEHUS U IPYTUTE 3abJDKEHN € OJIn3Ka 70 OanaHcoBaTa, Thi KaTo

Te3M aKTHBU/TIACUBHU HE ca 00CKT Ha e()eKTH, KOUTO Jia BOIAT JI0 pa3jiMuHa ClpaBeIjiuBa CTOHHOCT.
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11. Cr0nTHA cjeA Kpasi HA OTYETHHS MePHON

I[Ipe3 romu 2026 r. pyxkecTBOTO 00SBU NpEABAPUTEIHHU JaHHH 38 KOHCOIHIUPAHUTE TIPUXOIU, KATO OTYUTA
TOAMIICH PBCT Ha MPHUXOAMUTE OT ycTpoicTrara ,,Shelly* u cBbp3aHuTe ¢ TAX yciayru oT okono 27 % 1o

npubmu3uTenHo 68,3 MITH. €BpO Ipe3 THPBOTO Homyroaue Ha 2026 .

Ha 27.07.2026r. lennu I'pyn EJ] ynpaxkau onmusTa cu 3a npugo0uBaHe Ha ocTaBamute 24 % OT kKanuTaia
B CBOETO CIIOBEHCKO nbiiepHO npyxkectBo Shelly Tech (¢ mpeammio manmenoBanne GOAP Racunalniski

inzeniring in avtomatizacija procesov d.o.o. Nova Gorica) (,,CJI0BEHCKOTO APYKECTBO™).
VYnpaxHsSBaHETO Ha ONLMATA € TIOCJIECAHUAT e€Tal oT NpuaoOnuBaHeToO Ha CIIOBEHCKOTO IPY>KECTBO Bb3
ocHoBa Ha JloroBop 3a ommuu, ckmodeHo Mexay Shelly u cpapyxaunuTe B CIIOBEHCKOTO APYKECTBO,
o0siBeHO mipe3 siHyapu 2023 T.

OObmaTa moKkyIHa IieHa 3a 24-TIPOIIEHTHUS ST TI0 yIpakHEeHaTa oniws Bb3nu3a Ha 948 939,02 espo,
CBIJIACHO M3YUCIICHHUATA B ChOTBETCTBHE ¢ JloroBopa 3a onuuu. [IpexBbpiasHETO Ha IAIOBETE € IPEaMET

Ha JIOIBITHUTEITHH MPOLIEAYPH, KOUTO Ce OYaKBa /1a ObAaT N3BBPIIECHH MPE3 CIEABAIINUTE CEIMUIIH.

He ca Bp3HHKHAIHM APYyTrd 3HAYUTCIIHU HCKOPUTHPALIU cpOuTHS MCXKAY AaTaTa Ha HACTOAIINA MCKIWHCH

MHAMBHIyaJIleH (PMHAHCOB OTYET U JlaTaTa Ha OJJOOPEHUETO My 3a MyOJIMKyBaHe.
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AOKNAL 3A DEMHOCTTA
3a BTOPO Tpumeceuume Ha 2026 r.

Ha nHAuBUAya/siHa OCHOBa

SHELLY

GROUP

Ha ocHoBaHue un. 1000, an. 4 ot 3MMUK mn un. 12 ot Hapeg6a Ne 2 ot 09.11.2021 r. 32 NbPBOHAYA/IHO M
nocneaBallo paskpueBaHe Ha MHGoOpMmauma Nnpu Ny61MUHO NpeanaraHe Ha LLeHHU KHUXKA U A0oNyCcKaHe Ha LeHHU
KHU}KA 4,0 TbProB1A Ha peryavmpaH nasap



Hacmosawusm foknad 3a deliHocmma Ha ,,enau Mpyn“ E[] Ha uHOU8UOyaaHA 0CHOBA npedcmassm UHGOPMAyus
30 Opyr#ecmeomo, OMHOCUMA KbM 8mopo mpumecedue Ha 2026 2. ¢ HampyneaHe 3a nepuoda 01.01.2026 e. —
30.06.2026 e. (,omyemHus nepuod”).

1. UHOOPMALMUA 3A TPYTNATA

»Wennu Tpyn“ ELl e eBponeiicko apyxectso, yupeaeHo npes 2010 r. 8 rp. Codus n BnncaHo B TbProBCKMA PerucTbp
KbM AreHumaTa no BnmMceaHmaTa Ha 11.02.2010 r. ¢ EUK (eanHeH naentudmkaumoHeH Koa): 201047670, eMuUTeHT
Ha aKumu, TbpryeBaHu Ha peryampaH nasap ¢ LEl kog 8945007IDGKDOKZ4HDY5. [Ipy»KecTBOTO € perMcTpmupaHo ¢
HeorpaHMYeH Nepuoa Ha cbliecTsyBaHe. HaMmeHOBaHWETO My ce M3NucBa Ha fatnHuua: ,,Shelly Group” SE.

C peuweHne Ha O6uOTO cbbpaHUe Ha aKUMOHepuUTe, NpoBeaeHo Ha 14.10.2024 r. ,Wennun Mpyn“ EA (npeauniiHo
HanmeHoBaHue ,LLlennn Tpyn“ Al) e npeobpasyBaHO OT aKLMOHEPHO APYKECTBO B eBponeicko apyxectso (EA)
no peaa Ha rnasa [lesetHageceTa oT TbprosckmaA 3aKoH 1 uneH 37 ot PernameHnt (EO) Ne 2157/2001 Ha CbBeta oT
8 oktomBpwm 2001r. oTHoCHO YcTaBa Ha EBponeiickoTo apysecTtso (SE).

[ py*KecTBOTO e CbC ceganuile 1 agpec Ha ynpasaeHue: Penybavka bvarapus, obnact Copun, obwmHa CTonnyHa,
rpag Codpus 1407, 6yn. ,YepHu Bpbx“ Ne 51, crpaga 3, eTaxkn 2 1 3. AapecsbT 3a KOPECNOHAEHUMSA € CbLUUAT; Ten:
+359 2957 12 47. NHTepHeT cTpaHuuaTa Ha py»ecTBoTo e http://www.corporate.shelly.com/.

[OpyrecTBOTO € Ny6MYHO No cmucbaa Ha 3MMLUK, kaTo e BnMcaHO KaTo Ny6AnMYHO ApYrKeCcTBO BbB BogeHMA oT KOH
pernctbp ¢ PeweHne 774 - N4 ot 14 HoemBpu 2016 r. B pe3ynTaT Ha yCNewHOo NPUKAYUIO MbPBUYHO NyHANYHO
npeaaaraHe Ha eMUCKUA aKLMU OT YBeJIMYEHNETO Ha KanuTana Ha [py*KecTBoTo.

CumTtaHo ot 22.11.2021 r. akumuuTe Ha ,lennu Mpyn“ EL, ce TbprysaT Ha ABa peryavpaHu nasapa B EC — bbarapcka
doHpgoBa bopca 1 PpaHKkdypTckaTta PoHaoBa bopca.

Lpy*KecTBoTO ynparkHABa AeﬁHOCTTa CUh CbrnacHo 6'b!1|'apCKOTO 3aKOHOAAaTENICTBO.

MKoHOMMYEeCKaTa rpyna, KOATO Ce CbCTOM OT KOMNaHuATa-makka ,Wennn Tpyn“ EL » HeroBuTe AbluepHU
ApYrKecTBa e npeacTaBeHa Nno-40/y KaKTo ceasa:

1.1.CrpyKTypa Ha MKOHOMMYECKATA rpyna KbM Kpas Ha BTOPO Tpumeceuume Ha 2026 r.

Wennu Mpyn Efl, [ p—

INNNEN


http://www.corporate.shelly.com/

* ObwepHoto apyskectso ,Lennn Tpeagunr” EOOL nma KnoH B ObeanHeHo KpanctBo BenukobputaHua wm
npeacrasuTeneH oduc B HugepnaHams.

** OcTtaHanute 24% oT akumuTe Ha C/IOBEHCKOTO APYMKECTBO, NPUTEKABAHWN OT TPMMA CbAPYKHULM — GU3UYECKU
nmua, ca npeamet Ha Call/Put onums, kKosTo 6elle ynpaxHeHa cief Kpas Ha OTYETHUA NepMoa, CblIacHO YC/I0BUATA
Ha AOroBopa 3a ONuun, CKAOYEH U onosecTeH npes AHyapu 2023 r. [pexBbp/iAHETO Ha AanoseTe e npeameT Ha
AOMbJIHUTENHU Npoueaypu.

yWennu Mpyn” El uma acoummpaHo yyactue B paamep Ha 8 010 6posa npuBnaErnpoBaHn akumm, NnpeacTasiaBaLim
8.495 % oT Kanutana Ha "IpayHa CoaowbHe Mpyn" AL, EMK: 206606897 . YuacTneto e NnpnaobuTto B pesynTaT Ha
npeobpasyBaHe ypes BanBaHe Ha ,KopHep CbatowbHc” EOO/L B "IpayHa CoatowbHe Mpyn” AL

MpegmeTbT Ha aeHocT Ha , WWennu Fpyn” EL, cbrnacHo ya. 4 ot Ycrasa e: MNpunaobusaHe, ynpasieHue, oueHKa u
npoaaxba Ha y4yactusa B OGBArapCKM M UYyKAECTPaHHM APYXKeCTBa; NpuaobueaHe, ynpasaeHne n npogaxba Ha
obauraumm; npuaobueaHe, oueHKa, Npoaarkba 1 oTCTbNBaHe Ha NMLEH3M 3@ NO/I3BAHE HA NAaTEHTM W APYrU NpaBa
Ha MHTENEKTyaHa U UHAYCTPUANHa cobCcTBEHOCT; PUHAHCUPaHE Ha ApYrKecTBa, B kouTto ,, Lenaun Mpyn” EL yyacTtsa;
MOKYMKa Ha CTOKM W ApYyrM Bewm C uen npenponaxkba B MbpBOHayasneH, npepaboteH wam obpaboTeH BUA;
npoaaxba Ha CTOKM OT cOBCTBEHO MPOU3BOACTBO; BBbHLIHOTHPrOBCKU CAENKM; KOMUCUOHHM, CNeAUUMOHHW,
CKNAZ0BU U NIMBUHTOBM CAENKWU; TPAHCMNOPTHU CAENKM B CTpaHaTa M B YyKOMHA; CAENKM Ha TbProBCKO
npeacTaBuTeNICTBO M NOCPEAHNYECTBO Ha MECTHU U YyKAN OU3NYECKU U IOPUANYECKM NINLA; KOHCYATAHTCKU U
MapKeTUHIOBU CAENKKU; NpefocTaBAHe Ha ycayru no ynpasJeHWe U agMUHUCTPUPAHE Ha MECTHU WU YyXKau
IOPUANYECKM NNLA; KaKTO N BCAKAKBU APYTM TbPrOBCKM CAENKM He3abpaHeHM OT 3aKOHa.

OcHoBHaTa JAeWHOCT Ha J[py)KecTBoTO W HeroBaTa WMKOHOMMYECKA rpyna npe3 OT4eTHMA Mepuos ocTaBa
pa3paboTBaHeTO, NPOM3BOACTBOTO M NpoaaxkbaTa Ha loT ycTpoicTea. KbmM HACTOAWMA MOMEHT OCHOBHUAT AAN OT
npuxogute B Mpynata ce dopmmnpat oT npogakbarta Ha npoayKTh ¢ bpanHaa ,Shelly”.

1.2.YnpasneHue
C peuweHue ot 02.06.2025 O6u0TO cbbpaHMe Ha aKUMOHepUTe e NPOAbIKUAO MaHaaTa Ha YieHoseTe Ha CbBeTa
Ha aupekTopuTte, cumtaHo ot 05.01.2026 r., a nocneaHUAT CbC CBOE pelleHMe OT CbluaTa gaTa e pasnpeaenun
byHKUMUTE UM KaKTo cnefBa:

e Kpucrtod BunaHek — npegcenaten;

e HuKonalt MapTnHOB — 3aMeCTHUK NpeaceaaTen;

e  nmutbp MMUTPOB — N3NBAHUTENEH AMPEKTOP U NpeacTaBaABaLl;

e BondraHr Knpw — usnbaHUTENEH UPEKTOP M NpeacTaBaABaLl,

e (CeeT/nH Toaopos —unieH Ha CbBeTa Ha AMpeKTopuUTe N NpeacTaBNABaLL;

MNpeacrtaBnaBawmTe 4pPYKeCcTBOTO YNEHOBE Ha CobBeTa Ha ANpeKTopuTe npeacTtasnasaTt ApyKecTBOTO 3aeHO Unun
nooTAeNNHO.

1.3.CrpyKTypa Ha Kanutana

KbM Kpad Ha OTYETHMA Nepuog, eMUTUPaAHUAT, 3anucaH, BHECEH M PErncTpupaH Kanutan Ha [py»KecTBoTo e B
pasmep Ha 9 261 xun. eBpo, pasaeneH Ha 18 158 060 6poA 6e3HaNUYHN 0BUKHOBEHU MOMMEHHM aKLMK C NPaBO
Ha rnac, c HoMMHaAHa ctoMHocT oT 0.51 eBpo 3a BCAKa eAHa akuma. MNpeBanyTMPaHETO Ha aKLLMOHEPHUA KanuTan B
€BpPO € HanpaBeHO MO NpaBuKaaTa 3a/10XKeHN B 3aKOHA 3a BbBeXAaHe Ha eBpoTo B PenybaunKka bbarapus 3a uenute
W NpeacTaBAHETO B HACTOAWMA OTYeT. Kbm aTa Ha M3roTBAHE Ha OTYeTa NPEeBAYyTUPAHETO BCE OLLE HE OTPA3eHOo
B THProBCKMA perncTbp, KaTo CpoKa 3a Toea e A0 31.12.2026 .

Kbm 30.06.2026 r. n Kbm 31.12.2025 r. perucTpmpaHmAT akLLMOHEpPEH Kanutan e U3Luano BHeCeH.

Kbm 30.06.2026 r. cTpyKTypaTa Ha KanuTana Ha , LWE/IJIU TPYN“ EL], e chegHaTta:



MPOLEHT OT

HAUMMEHOBAHUE HA AKLLMUOHEP

KAMUTANA
Onmntbp AumunTpos 28,84 %
CsetnvH Togopos 27,79 %
Opyrvn G13nyeckn 1 topngmyeckm nmua 43,37 %

KbMm Kpas Ha OTYeTHMA nepuos [1py»KecTBOTO He NpuTexKasa cobCTBEHM aKL M.

1.4.Pa3BoifHa M Hay4YyHO-U3CNAe[0BaTeNCKa AeHOCT

[pyKecTBOTO He e U3BbPLLUBANO AeNHOCTM B 06/1acTTa Ha Hay4YHO-U3CeA0BaTEICKaTa U pa3BOMHaTa AEeMNHOCT U He
naaHMpa Takmea B 62M3Ko Bbaelte. [ge oT AbluepHUTe gpyrKecTtBa Ha ,lenam Mpyn” EL wv3BbpluiBaT Takaga
AenHocT, a umeHHo: ,lWennn KOpbn” EOOA 1 Shelly Tech.

2. BAXHU CbBUTUA 3A LLENIN TPYN EL,

MNoapobHa MHpopMaLmMa OTHOCHO HAaCTbMNUANTE BaXKHU CbOUTUA Npes3 oTYeTHUA nepuoga 3a , ennm Mpyn” EQ, KakTo
n apyra MHpopmauma, KoATo 6u morna ga 6bae OT 3HaYeHWe 3a MHBECTUTOPUTE PEryAApPHO Cce ONoBecTABa OT
OPYKECTBOTO CbF/IAaCHO HOPMATUBHUTE M3NCKBaAHMA. Cbr1acHO M3MCKBAHETO Ha Y. 43a n cneggawmTe oT Hapeaba
Ne 2 Ha KDH, BbB Bpb3Ka ¢ 4n.100T, an. 3 ot 3MMNUK, ApyxKecTBOTO pa3Kpuea peryanpaHata MHbopmaums npeg
obuiecTBeHOCTTa ype3 nsbpaHa MHbopmaumoHHa megua. Lanata nHdopmaums, npegoctaBeHa Ha meauaTa B
Mb/IEH HepeAaKTUPaH TEKCT € Ha/IMYHa Ha MHTepHeT agpec: http://www.x3news.com/. U3nckyemara nHdopmaumsa
ce npeactass Ha KOH - ypes eanHHaTa cucTema 3a npeacraBaHe Ha MHGOPMALLMA NO eIEKTPOHEH MbT, U3rPaseHa
n noagbpKaHa ot KOH — e-Register. MHbopmaumnsaTa e HaIMYHA M Ha MHTEPHET CTpaHMLaTa Ha [lpy»KecTBOTO Ha
agpec: https://corporate.shelly.com/bg/ny6ankaumm/sbrpeluHa-nHbopmanms

OnoBecTeHUTE BaXKHWU CbOUTMA, HACTLNUAN NPE3 OTYETHUA NEPUOL He Ca OKasaau 3HAYUTESIHO BAUAHME BbPXY
dUHaHCOBUTE pe3ynTaTh Ha APYHKECTBOTO Ha MHAMBUAYaANHA 6a3a.


http://www.x3news.com/
https://corporate.shelly.com/bg/публикации/вътрешна-информация

3. PA3BWUTME HA AEMHOCTTA NPE3 OTYETHWUA NEPUOA U PUHAHCOBO CbCTOAHMUE
3.1.Mpuxoau 1 pesynTart oT pgeifHocTTa

Kbm Kpas Ha BTOpoTo Tpumeceume Ha 2026 r. py*KecTBOTO OTYMTa APYrM NpMxoam oT AeMHOCTTa B pa3mep Ha 217
Xxun. espo cnpamo 30 xun. eBpo 3a Npeaxo4HUA Nepmos, KOeTo e pbCT oT 623.3%.

3a Tekywma nepmoa pUHaAHCOBUTE NPUXOAM OT AEMHOCTTA ca B pa3mep Ha 32 X1/1. eBPO., Npu 25 Xu1. eBPO OTYETEHU
npes npeagxoaHna nepuoga, Koeto e pbeT oT 28.0%.

KbM Kpas Ha BTOpPOTO Tpumeceune Ha 2026 r., [lpy*ecTBOTO OTYMTa HeTHa 3aryba B pasmep Ha 1 053 xun. espo.,
KOEeTO NpeacTaBnABa pPbCT B 3arybata ot 4.4% B cCpaBHEHME C NPeaxXoAHNA Nepuoa,

nPxoaun 6 meceua Ha 2025 U3MeHeHune 6 meceua Ha 2026

Xun. eBpo % XWUn. eBpo
[pyrv npuxoam ot AerHocTTa 30 623% 217
O6wo npuxoam ot fleiiHocTTa 30 623% 217
®PurHaHcoBU Npuxoam 25 28.0% 32
06wWwo $puHaHCOBU NPUXOAU 25 28.0% 32

3.2.Pa3xoau 3a genHocTTa

KbM Kpaa Ha OTY4eTHMA nepuog obwmTe pasxonm 3a AeMHOCTTa Ha APYMKeCTBOTO ca HapacHaau ¢ 23.5% cnpamo
CblUMA OTYETEH Nepuog, Ha NpeaxoaHaTa roamHa. ToBa ce Ab/IKWM B Ha-roNsiMa CTENEH HAa pasxoguTe 3a 3aniaTu
N OCUTYPOBKMU C pbCT OT 53.7%.

Hali-ronAam pan oT onepaTMBHUTE pa3xo4M 33 OTYETHMA MNepuoj NpPencTaBaABaT pa3xoAuTe 3a 3anaatm w
OCUTYPOBKM C AN 0T 62.9% OT 06LWmMTe Pasxoamn, CnefBaHmM OT PAa3XoanuTe 3@ BbHLIHUM yCayru ¢ aan ot 22.2%.

PA3XO4U 6 meceua Ha 2025 U3MeHeHune 6 meceua Ha 2026

XUJ. eBpO % XWn. eBpo
Pa3xoau 3a maTepuanu (2) 0.0% (2)
Pa3xoam 3a BbHLIHK yCAYru (329) (12.5%) (288)
Pasxozu 3a amopTM3aLmm (18) 55.6% (28)
Pa3xoau 3a 3annatv 1 OCUTYPOBKM (531) 53.7% (816)
[Opyrv pasxoau (4) 900.0% (40)
0610 aAMUHUCTPATUBHU pa3xoam (884) 32.8% (1174)
[pyrv onepaTMBHM pasxoam (166) (25.9%) (123)
0610 pa3xoam 3a geliHOCTTa (1 050) 23.5% (1297)




3.3. dHaHCOBM NOKa3atenu

NMokasaTenu 3a IMKBUZHOCT
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JINKBUAHOCT JIMKBUAHOCT

m31-12-25 30-06-26

NMOKA3ATE/IN 3A IMKBUAHOCT 31-12-25 30-06-26
KoedbunumeHT Ha 0611a AMKBUAHOCT 104.98 19.10
KoeduumeHT Ha 6bp3a NMMKBUAHOCT 104.98 19.10
KoedbunumeHT Ha abcontoTHa ANKBUAHOCT 0.59 0.03
KoeduumeHT Ha He3abaBHa ANKBUAHOCT 104.74 19.06

KoedpuumeHTbT 32 061 IMKBUAHOCT B Kpas Ha OTYETHUA Nepuog ce HaMmanABa Nopagu CNeaHOTO: TeKyLiuTe
AKTUBUW HamanAgaT ¢ 1.7% B cpaBHeHwMe ¢ KpadA Ha 2025 r., AOKATO TeKyLUTe nacusm ce yseaunydasar ¢ 440.1%.

KoeduumeHTsbT 32 6bp3a AMKBUAHOCT B KPas Ha OTYETHUA Nepuopg, ce Hamanasa Nopaaun CNeaHoTO: TeKyLIuTe
AKTUBUW HamanAeaT ¢ 1.7% B cpaBHeHMe ¢ KpadA Ha 2025 r., AOKATO TeKyLMTe nacusm ce yseaunydasar ¢ 440.1%.

KoedpuumeHTsbT 32 ab6CONOTHA IMKBUAHOCT B Kpas Ha OTYETHUA Nepuos HamanAasa Nopagu CheaHoTO: TEKYLLUTE
napu4HKU cpeacTBa ca Hamanenun ¢ 68.5% B cpaBHeHUe ¢ Kpasa Ha 2025 r., a TekywmMTe NacmMeBuM ce yBenuyasar C
440.1%.

KoedpuumeHTbT Ha He3abaBHA NIMKBUAHOCT B KPaA Ha OTYETHUA Nepuos HamanAasa Nopagu CNeaHOoTO: TEKYLUTe
nacmsun ce ysennyasat ¢ 440.1% cnpamo Kpaa Ha 2025 r., napuyHuUTe cpeacTsa Hamanagat ¢ 68.5%, TbprosckuTe
B3emaHuA Hamanasat ¢ 100.0%, 1 B3emaHuATa OT CBbpP3aHU NpeanpuAaTMa Hamanagat ¢ 1.3%.



KoedpuuymneHTtu 3a puHaHcoBa aBTOHOMHOCT
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NMOKA3ATEJIN 3A 3AONBXKHANOCT 31-12-25 30-06-26
KoedpunumeHT Ha 3aa1bKHANOCT 0.01 0.06
Ovnr/ AkTneu 0.01 0.05
KoeduumeHT Ha puHaHCOBA aBTOHOMHOCT 67.02 17.37

KoedpuuMeHTbT Ha 3aA1bKHANOCT B KPpaA Ha OTYETHUA Nepuoy, ce yBeandaBa nopagm cnegHoTo: o6LWnsT pasmep
Ha NacMBUTE HA APYKECTBOTO Ce yBenn4aBaT ¢ 264.8% B cpaBHeHMe ¢ Kpaa Ha 2025r. ocHOBHO 3apaam rnacyBaHuA
anenaeHT Ha OCA ot 29.06.2026r., 1 cOBCTBEHMAT KanuTan Hamanaea ¢ 5.4%.

KoeduumeHTbT AbAr/akTUBM B KpPaA Ha OTYETHUA Nepuoy, ce yBeanyaBa nopaau cnegHoTo: obWwuaT pasmep Ha
NacMBMTE Ha APYXKECTBOTO Ce yBesinyasaTt ¢ 264.8% B cpaBHeHUe ¢ Kpasa Ha 2025r. 0OCHOBHO 3apagm rnacysaHuA
amsnaeHT Ha OCA ot 29.06.2026r., a akTMBUTE Hamanasat ¢ 1.5%.

M3meHeHueTo B KoepuumeHTa Ha PMHAHCOBA ABTOHOMHOCT B KPasA Ha OTYETHUA NepUoA, Ce Ab/IXKU Ha C/Ie[HOTO:
06WMAT pasmep Ha NACMBUTE HA APYHKECTBOTO Ce yBesiMyaBa ¢ 264.8% B cpaBHeHMe ¢ Kpas Ha 2025 r. 0CHOBHO
3apaam rnacyBaHusa amemaeHT Ha OCA ot 29.06.2026r., a cobcTBEHMAT KanuTan Hamansea ¢ 5.4%.



4. OMWUCAHME HA OCHOBHWUTE PUCKOBE U HECUTYPHOCTU

PuckoBeTe, cBbP3aHM € AeNHOCTTa Ha [ pyKecTBOTO, MOraT Hai-obwwo ga 6baaT pasaenieHn Ha cucteMHm (obwm) n
HeCUCTeMHU (CBBbP3aHM KOHKPETHO C AeMHOCTTa My M OTpachia, B KOWTO TO M3BbPLLUBA AelHOCT). PeneBaHTHU 3a

[pyXecTBOTO Ca U aHaNOIMMYHUTE KaTeropuu PUCKOBe, MPUCHLLM Ha AEWHOCTTa M OTpacbaa, B KOWTO onepupar
HeroBMTe AbLIEPHU APYMKECTBA, [OKOJKOTO Te Ca OCHOBEH M3TOYHWK Ha Jgoxoaute Ha [pysKectsoto. OTaenHo,

WMHBECTUTOPUTE BbB GMHAHCOBU MHCTPYMEHTU Ha [py*KeCTBOTO Ca U3/IOXKEHW U Ha PUCKOBE, CBbP3aHU CbC CamuTe
BNIOYKEHMSA B LEHHWN KHWKA (aepuBaTUBHU 1 6a30BK).

4.1.CUCTEMHU PUCKOBE

CucTeMHUTE PUCKOBE Ca CBbP3aHM C Masapa M MakpocpeaaTa, B KoaTo Jpy»KecTBoTo GyHKUMOHMPA, NOPaan KOETO
Te He moraT Aa 6'b,£l,aT ynpaBaAaBaHU U KOHTPOJ/IMPAHU OT MEHUAXKMDBHTA Ha KOMMNAaHUATa eKnn. CucrtemHmn pucKkose
Ca: NONIUTUYECKUAT PUCK, MaKPOUKOHOMUNYECKUAT PUCK, VIHd)ﬂaLI,VIOHHVIFIT PUCK, BaNYTHUAT PUCK, TUXBEHUAT PUCK,
OAHDBYHUAT PUCK U PUCK OT be3paboTumua.

Bupg puck

OnucaHue

NOJIMTUYECKU
PUCK

MONUTUYECKUAT PUCK € BEPOATHOCTTa OT CMAHa Ha [paBUTE/NICTBOTO, WM OT BHe3amnHa
NpomsAHa B HErosaTa MoJIMTUKA, OT Bb3HMKBAHE Ha BbTPELLIHOMNOJUTUYECKN ChTPeceHna n
HebnaronpuATHU NPOMEHU B eBPOMenCcKoTO U/MAN HaLMOHaNHOTO 3aKOHOAATeNCTBO, B
pesynTaT Ha KOeTo cpedaTta, B KOATO OnepupaT MecTHUTe CTOMaHCKU cybektu aa ce
NPOMeHWN HeraTUBHO, a MHBECTUTOPUTE Aa NoHecaT 3arybu.

Monutnyeckute puckoBe 3a bbarapma B mexayHapoAeH niaH ca CBbP3aHW C NoetuTe
AQHra)kKMMEHTM 3a OCbLLEeCTBABaHE Ha CEePUO3HU CTPYKTYpHM pedopmu B CTpaHaTa B
KauyecTBOTO M Ha paBHonpasBeH 4ieH Ha EC, noBuwaBaHe Ha coumanHaTa cTabunHocT
OorpaHu4YaBaHe Ha HeepeKTUBHUTE Pas3xogM, OT efHa CTPaHa, KaKTO M CbC 3aniaxuTe OoT
TEPOPUCTUYHK aTeHTaTM B EBpona, cunHata gectabunmsauma Ha cTpaHuTe oT bauskua
W3TOK, BOEHHUTE HAMECU U KOHPIMKTU B permoHa Ha bmeLLmMA CbBETCKM Cbto3, BeXKaHCKUTe
Bb/IHW, NOPOAEHN OT Te3n GaKTOPU, U NOTEHUMANHATA HECTAaOMIHOCT Ha APYrn KNOYOBK
CTpaHu B HenocpeacTBeHa 6amnsoct o bankaHute. OT HavyanoTo Ha 2025 r. cbliecTBeH
noAnTUYeckn daktTop npeacrasaasa sogeHarta ot CALL BbHLWHA NOIMTMKA NO OTHOLWEHKUE
Ha HATO, EC n Espona.

[pyrn dakTopu, KOMTO CbLLO BAMAAT Ha TO3M PUCK, Ca €BEHTYa/NHUTE 3aKoHOAATesNHU
MPOMEHM M B YaCTHOCT T€3M, KacaeLly CTOMAHCKMA N MHBECTULMOHHWNA KAMMAT B CTpaHara.

OBLL
MAKPOWKOHO-
MWYECKM PUCK

Cnopes HaunoHanHMA CTaTUCTMYECKU MHCTUTYT npe3 toHn 2026 r. o6LWMAT NnoKasaTen Ha
6usHec KAMmaTta Hamanaea € 1.3 NyHKTa B cpaBHeHWe ¢ Mait (oT 17.4% Ha 16.1%)
MoHMKeHWe Ha NoKasaTens ce HabatoAaBa B NPOMULLNEHOCTTa U CTPOUTENICTBOTO, AOKATO
B TbProBuATa Ha ApebHO M B CEKTOPa Ha yCayruTe ce oTunTa nogobperue.?

basoBaTa NporHosa npeasuKaa MKOHOMMUYECKUAT pacTex Aa bbae Ha cpefHOo paBHULLE
ot 0,8% npe3 2026 r.,, 1,2% npe3 2027 r. u 1,5% npe3 2028 r. ToBa npeacraBasBsa
HuM3XxoaAWa peBm3una 3a 2026 r. u 2027 r. BCneaCTBME Ha NO-M3PA3eHOTO Bb3AENCTBME Ha
BOMHaTa BbPXY Na3apuTe Ha CyPOBMHMU, PeasHuUTe 4OX0AM U AoBEePUeTO..?

! https://www.nsi.bg/press-release/nablyudenie-na-biznes-tendenciite-v-promishlenostta-stroitelstvoto-targoviyata-na-

drebno-i-uslugite-9066

2 https://bnb.bg/bnbweb/groups/public/documents/ecb_publication/publications_ecb_mb_ 202604 bg.pdf




JTNXBEH PUCK

JINXBEHMAT PUCK e CBBP3aH C Bb3MOKHW HEraTUBHU MPOMEHU B JIMXBEHUTE MPOLIEHTY,
onpeaeneHun ot GMHAHCOBUTE MHCTUTYLUKN Ha Penybamka Bbarapma. CornacHo
06aBeHOTO Ha 27 HoemBpK 2025 r. pelweHne Ha YNpaBuUTeNHUS CbBET Ha Bbarapckata
HapogHa b6aHKa (BHE), cuntaHo ot 1 sHyapu 2026 r. ce npeycTaHoBABa 06ABABAHETO Ha
ocHoBeH nmxeeH npoueHT (OJ1M) no un. 35 ot 3aKoHa 3a bbArapckata HapoaHa 6aHKa
(oTMm.) M cunTaHO OT CcblaTa AaTa ce OTMeHA "MeToanKa 3a onpefenaHe Ha OCHOBEH
NuxseH npoueHT", npueta ¢ PeweHune Ne 149/16.12.2004, 8 cuna ot 1 dpespyapm 2005
rogmHa, usm. c Pewenmna Ne 118/26.11.2015 r. u Ne 37/16.03.2017 r. Ha YnpasutenHma
cbBeT Ha bHB, B cnna ot 1 toam 2017 r. Cnopepg BHB cumntano o1 01.01.2026 chepBa ga
6bae npunaraH gpyr pepepeHTeH MHAEKC B CbOTBETCTBME C M3MKCBAHMUATA HA UN. 2, T. 6 1
7 ot AunpekTtusa 2011/7/EC Ha EBponeiickusa napaameHT:

OCHOBHM onepauuu no pepuHaHcupaHe

Aara MpoueHT
11.06.2025 2.15
17.06.2026 2.40

*MN3TOuHMK: ELIB®

Ha 3acepaHmeto cn Ha 17 toHM 2026 r. YNpaBUTENHUAT CbBET B3e pelleHne 3a Tpute
OCHOBHMW INXBEHM npoueHTa Ha ELB.*

NHDNALMOHEH
PUCK

MHd)/'IaLI,MOHHM‘r'lT PUCK npeacrtaBaiAaBa BCGO6LLI,O noBuvWaBaHe Ha UEHUTEe, NpPU KOETO
napute ce O6e3Ll,eHﬂBaT N CblecteyBa BepPOATHOCT OT MNOHaCAHe Ha 3ary6a oT
AOMaKUHCTBATa U d)MpMVITe.

MHAEKCLT Ha noTpebuTenckute ueHuM e oduuManeH M3Mmeputen Ha MHbNAUMATa B
Penybnuka Bbarapua. Toil oueHsBa 06OWOTO OTHOCUTENHO W3MEHEHWE Ha LEeHWUTe Ha
CTOKMTE W YCAYrUTEe, W3MON3BaHM OT AOMAKWMHCTBATA 33 /IMYHO (HENPOWU3BOACTBEHO)
notpebaeHne, U ce U3YMNCAABA, KaTo ce Mpuaara CTPYKTypaTa Ha KpaWHWUTE NapuyHu
NoTpebUTENCKM pasxoam Ha 6bArapcknTe AOMaKUHCTBA.

Cnopen, HCU npes3 toHM 2026 r. meceyHaTa UHONauma e muHyc 0.9%, a roguwHata
nHbnauma 3a oHu 2026 r. cnpamo toHn 2025 r. e 5.4%. NHdnaumaTa OoT HavyanoTo Ha
roguHarta (oHu 2026 r. cnpamo aekemepu 2025 r.) e 2.9%. CpegHoroauwHata MHdaaums
3a nepuoaa toam 2025 - toHu 2026 r. cnpamo nepuoaa tonm 2024 - oHn 20251 e 5.1%.°

XapMOHU3UPAHUAT MHAEKC Ha NOTPEBUTENCKUTE LLEHW € CPaBHMMA MSIpKa Ha MHaLMATa
Ha Abp:kaBute oT EC. Tolh e egmH OT KpuTepuuTe 3a LEHOBaTa CTabuIHOCT M 3a
npucbeamHaBaHeTo Ha bbarapua kbm eBposoHaTa. XUMU, Kakto 1 UML, nsmepsa o0b6w,oto
OTHOCUTENIHO U3MEHEHMWE B PAaBHULLETO Ha LLEHUTE Ha CTOKUTE U yCayruTe.

Cnopeg HCH, usmepeHa upes XUML, npes toHM 2026 r. meceyHaTa MHAaumMaA e muHyc 0.5%,
a roguwHaTta uHobnauma 3a oHKU 2026 r. cnpamo toHu 2025 r. e 5.2%. UHdnaumata ot
HayanoTo Ha rogmHarta (toHn 2026 r. cnpamo aekemspu 2025r.) e 3.5%. CpeagHoroamiHaTa
nHdnauma 3a nepuoaa toam 2025 - toHun 2026 r. cnpamo nepunoaa toam 2024 - toHm 2025 r.
e 3.9%°

Mpe3 maii 2026 r. uHPNaumaTa ce nosmwn 8o 3,2% cnpamo 3,0% npes anpun.
NHnaumaTa npm eHepruiiHuTe ueHu otbensnsa neko ysenmdeHue o 10,9% cnpsamo

3 https://www.ecb.europa.eu/stats/policy_and_exchange_rates/key_ecb_interest_rates/html/index.bg.html
4 https://www.bnb.bg/bnbweb/groups/public/documents/ecb publication/publications ecb mb 202602 bg.pdf

5 https://www.nsi.bg/press-release/inflaciya-i-indeksi-na-potrebitelskite-ceni-8989

6 https://www.nsi.bg/press-release/inflaciya-i-indeksi-na-potrebitelskite-ceni-8989
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10,8% npes anpwua, a uHdNaAUMATA NPU LEHUTE Ha XpPaHUTe cnagHa oT 2,4% Ha
2,0%. UHdnaumnaTa 6e3 eHepruaTa u XxpaHuTe ce nosmwn o 2,5% cnpamo 2,2%
npes anpun, TbiA KaTo NPU CTOKUTE TA ce yBenunum neko o 0,9%, a Hbraumata npm
yenyrute — ot 3,0% Ha 3,5%. 7

BANYTEH PUCK

Ha 1 aHyapu 2026r. eBpoTo Bnese odmumnanHo B obpallieHne B Bbarapus, ¢ koeto bpoAar
Ha AbpKaBUTe YneHKM Ha Esponelickma cbto3 (EC), nanonssawm eamMHHaTa eBponeicKka
BanyTa, AocTurHa 21. Tosa e cneacTsMe OT B3€TOTO Npes tan oduUManHO pelleHne, B
KoeTo bewe o06sfBeH U oPpULMANHUAT obmeHeH Kypc oT 1,95583 6bsrapcku nesa 3a
1 eBpo.®

ToBa He eNMMUHMPA PUCKa OT HeBaronpusaTHU ABUMKEHUA Ha Kypca Ha €BPOTO CNPAMO
APYrMTe OCHOBHM BanyTU (LWATCKM aonap, 6PUTAHCKM MayHA, WBelhuapcku ¢ppaHK) Ha
MeXayHapoaHuTe GUHAHCOBM Masapu, HO KbM HaCTOAWMA MOMEHT APYXHKECTBOTO He
CunTa, Ye TaKbB PUCK BN BMA CbLLECTBEH NO OTHOLWLEHME Ha AelHOCTTa My. [py»KecTBoTo
MOXKe Aa 6baaT 3acerHaTto OT Ba/lyTHUA PUCK B 3aBMCMMOCT OT BWAa Ha BanyTata Ha
napuyHUTEe MNOCTbMNJEHMA M OT BMAA Ha BajyTaTa Ha MOTEHUMA/IHUTE 33aeMu Ha
OPYKecTBoTO.

Opy»xectsaTa ot 'pynaTta Ha Wenau Mpyn E[l n3BbpLUBAT AEMHOCT KaKTo B Bbarapus, Taka
M B cTpaHu ot EC n Tpetun ctpanun, npeaumHo 8 CALL, SlTaTuHCKa AmepuKa ,ABCTpanma m
Kutan. KbM HacToALmMA MOMEHT OCHOBHUTE Npuxoam ot loT 6u3Heca Ha 'pynaTa ca B eBpo,
a pa3xoauTe 3a A0CTaBKa Ha CTOKUTE B TO3U CEFMEHT ca NPeAUMHO B LLATCKM A01apu U B
CblLLECTBEHATA CM YacT ca 06BbP3aHN C KUTANCKUA 10aH, NOpPagM KOETO NOCKbNBAHETO Ha
WATCKMA [0Map WAW KUTAWCKMA t0aH 6M Mman HebnaronpuaTHO BAMSIHME BbBPXY
pesyntatuTe oT AeWHoCTTa. Mo OoTHOWeHWe Ha eKCcno3uuuATa KbM LLATCKMA A40J1ap Ha
lpynata B 6bAelle He ce OYaKBa Aa UMa 3HAYUTENHWU NPUXOAM OT NPOAAKOUN B WATCKU
[0/1apK KaTo OTHOCUTENEH AAN Ha 06LWMTe NpuxoamM oT npoaaxkbu 3a MpynaTa. B cbuwoTo
BpeMe OTHOCUTENTHUAT AAN HA NPUXOLMUTE B F0OAHW Ce OYaKBa Aa pacTte ¢ No-6bp3 Temn.

3a orpaHuM4yaBaHe Ha epeKTUTE Ha BaJYyTHUA PUCK APYXKecTBaTa OT rpynaTta ca BbBe/M
cucTeMa 3a NAaHMpaHe Ha AOCTaBKUTE OT AbpiKaBy B M U3BbH EC, KakTO U npoueaypu 3a
TEKYLLO Hab/lofAeHNe Ha ABUKEHUATA B 0OMEHHMTE Ba/lyTHW KYPCOBE Ha YyKAECTPaHHUTE
BAJlyTU M KOHTPOJI BbpXy MpeacToAwmTe nnawanua. MoHacToswwem ApyKecTsata oOT
rpynaTta He WU3nosa3BaT AePUBATUBHU MHCTPYMEHTU 33 XeZKMpPaHe Ha BaJlyTHUA PUCK, HO
npy HEObXOAMMOCT PHKOBOACTBOTO MMa FOTOBHOCT /A CK/HOYBA TAaKMBa CAEJKU.

KpeauteH puck
Ha AbprKkaBaTa

KpeauTHUAT pUCK NpeacTaB/sBa BEpPOATHOCTTA OT BJ/OWaBaHE Ha MeXAyHapoAHuTe
KpeauTHU penTUHIM Ha Bbarapua, nopogeHa oT HecnoCcobHOCTTa Ha AbprkaBaTta Ja
rnoracsaBa pegoBHO 3a4b/IKEHUATA CU. HUCKM KPeaUTHU PEeMTUHIU Ha CcTpaHaTa morart ga
[0BeAaT A0 MO-BUCOKWU IMXBEHW HWBA, MO-TEXKKU YCNOBMA Ha MHAHCUPaHe, KaKTo 3a
AbprKaBaTa, Taka W Ha OTAE/NHUTE MKOHOMMYECKM cybeKkTM, B TOBa UYUCAO M Ha
OpyKectBoTo. KpeauTHUTE pPenTUHIM ce M3roTBAT OT ChneumannsmpaHu areHumu 3a
KpeauTeH PerTUHT U CNyKaT 3a onpegensHe U U3MepBaHe Ha KPeaAUTHUA PUCK Ha JadeHa
AbprKasa.

KpeantHmnAar pemTMHI’ € OUuEeHKa 3a Ka4eCTBOTO U CUTYPHOCTTa Ha 06}1MFaLI,VIOHHVIFI AbAT Ha
AJadeH eMUTEHT, d)opMMpaHa Bb3 OCHOBA Ha aHa/N3 Ha d)VIHaHCOBOTO MYy CbCTOAHUE.
PeiTnHrosute ycnyrn ce wu3BbpuwBat OT cneunasaindvpaHu peVITMHFOBM areHummn u
npeacrasnABat OUEHKa 3a erAMTOCHOCO6HOCTTa M BB3MOXKHOCTTA 3a o6cny>1<BaHe Ha

7 https://www.bnb.bg/bnbweb/groups/public/documents/ecb publication/publications ecb mb 202602 bg.pdf

8 EbArapus BbBEX/Aa €BPOTO
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Nnon3BaHUTe OT AadeH KpeauTonoayyaTes 3aeMHU CPeAcTBa MPU HacTbMNBaHe Ha TexXHUA
nagex.

MexayHapoaHaTta peiTuHrosa areHuma Standard and Poor’s Global Ratings nosuwu
nepcrneKkTMBaTa Npes, pemTuHra Ha cTpaHaTa Ha MoJIoXKUTeNHa OT CTabuaHa M NoTBbLPAU
ABNTOCPOYHUA U KPATKOCPOUYHUA PENTUHT B YyXKAECTpaHHa U MecTHa BanyTa, ‘BBB+/A-2’.
MonoxKuTenHaTa nepcnekTnBa OTpassBa NOTeHUMana 3a MOBMLWABAHE Ha AoXoAuTe U
YyCKOpABaHe Ha pacTerka B bb/rapus, nogrpeneH oT nogobpeHa noanTnYecKka ctabunHocT,
naaHupaHuTe pepopmm 1 U3NIALWAHETO Ha cpeacTBa oT ¢oHgoBeTe Ha EC.

B aHa/nM3a Ha pelTUHroBaTta areHuMs e oTbenssaHo, ye NPeacPOYHUTE Nap/ameHTapHu
n3bopu npes anpua Aagoxa MHO3MHCTBO Ha MapTUATa Ha 6MBWMA nNpe3ngeHT PymeH
PageB, c KOETO npuKAUMXa NeT roAMHM Ha NoAuTuYecka HectabunHoct. Crnopef
aHanmM3aTopuTe HOBaTa cuTyaums 6u TpAbBano Aa NO3BOAW HA MPABMTENCTBOTO A3
peanusnpa aHTUKOPYNUMOHHUTE MEPKU, Aa M3NbAHU YCNOBUATA 3a MNO/SyvyaBaHe Ha
nociaefHUTe TpaHwose Ha bbarapus no MNnaHa 33 Bb3CTaHOBABAHE W YCTOMYMBOCT U Aa
3anoyHe PUcKasHa KOHCOANZAUMA.

S&P Global Ratings nporHo3supat, ye BBI1 Ha rnaBa oT HaceneHueto B Bbarapua we
NPOAb/IXKM @ HAPacTBa, KaTo OTOeNsA3BaT, Ye NoKasaTenAT Beye ce e yasoun ot 2019 r.
HacaM. HeTHMAT abpKaBeH AbAr OCTaBa yMepeH npu rnobanHO cpaBHEHME, KaTo
o4YaKBaHMATa ca Aa ce 3anasun nog 30% ot BBMN go 2029 r.°

C peiTtnHroso aeiicteue ot 27 mapt 2026 r. mexayHapogHaTta KpeautHa areHuma Fitch
Ratings noTBbpAM AbArOCPOUHMA PENTUHT Ha CTpaHaTa B YyXKAecTpaHHa Banyta “BBB+”
cbC cTabuiHa nepcneKkTuea.

PelTUHIbT OTpasABa cTabuiHaTa BbHWHA M ¢UCKanHa nosuuma Ha bbarapua w
HaZeXAHaTa MOAMTMYECKA PaMKa, MOoAKPeneHa OT Y/NEHCTBOTO Ha CTpaHata B EC u
eBpo30oHaTa. CblueBpeMeHHO, HEeCTabWAHWUTE KOANIMLMOHHM MNPaBUTENCTBA U 4YecTuTe
n3bopu npes nocneaHuTe roauMHu 3abaBAaT HanpegbKa B MpuaaraHeTo Ha pedopmu.
PeliTHroBaTa areHumMA oT6enA3Ba, Ye NPW 3aMas3BaHe Ha HACTOALMTE TEMNOBE HA PacTeX
[0X0AbT HA YOBEK OT HaceNeHNETO Ce OYAKBA fa OCTaHe MO-HUCBK CNPAMO AbPrKABMU CbC
CXOAEeH PENTUHT.

CrabunHaTa nepcnekTMBa OTpasfABa oOuakBaHMATa Ha Fitch, ye noaHoseHaTa
BLTPELIHOMNOANTMYECKA HECUTYPHOCT U BBbHLIHUTE reonoIMTUYECKM PUCKOBE HAMa Aa
nonpeyaT Ha CONMAHMA MKOHOMMWYECKM pacTex Ha bbarapua, HUTO Aa Aoseaat Ao
HaTpynBaHe Ha MaKPOMKOHOMMYECKM, GUCKASHU MAN BbHIIHM AncbanaHcu. BbHIWHUTE
dMHaHCK OCTaBaT CMAHA CTPaHa Ha PENTUHra, BbMPEKM OTYETEHOTO yBEe/JMYeHue Ha
neduumTa No TekywaTta cmeTtka.’

Puck ot
6e3paboTtumua

Kato ocHoBeH ¢aKTop, BAMAeLl, BbPXy NOKynaTenHata cnocobHOCT Ha notpebutenuTe,
yBenn4aBaHeTo Ha 6e3paboTmuaTa 61 HaManuNo TbPCEHETO HAa NPOAYKTU Ha MHTEPHET Ha
HewaTa. OT Apyra CTpaHa, TbPCEHETO Ha MepcoHan OT CTpaHa Ha npeanpuaTUATa
npoabaXKaea Aa 6bAe MHOro aKTUBHO, TaKa Ye NogobeH pUCK U3MNeaa HesHauyuTeneH
npes cneasalaTta roanHa.

Mo oueHKM Ha EBpoctat npe3 maik 2026 r. CE30HHO W3MIAAEHOTO pPaBHULLE Ha
6e3paboTnLa B eBpo3oHaTa e 6,2%, KoeTo e 6e3 npomsaHa cnpamo anpun 2026 r. m
HamaneHwue oT 6.3% cnpamo mai 2025 r. Mpe3 mait 2026 r. paBHULWETO Ha be3spaboTnua B

° https://www.minfin.bg/bg/news/13372
10 https://www.minfin.bg/bg/news/13289
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EC e 5.9%, KoeTo e cTabuaHo cnpamo anpuna 2026 r. n ce NoHUXKMBa cnpamo 6.0% npes
mai 2025 r.1!

KbM Kpas Ha lOHM paBHULLETO Ha peructpupaHata 6e3pabotMua B CcTpaHaTa e
5.21%,peructpupaHute 6e3pabotHn ca 147 664 aywu. 3anas3BaT ce HWMBA, CXOAHWU C
npeaxoaHna mMmecel, U CNPsAMO CbLUMA MeCeL, Ha MMHANATA FOAMHA, KaTo CNPAMO Mait ce
oTtumTa yBennyeHue ot 0,03 NpOUEHTHM MYHKTa, @ CNPAMO CbLMA Mecel, Ha MWHanaTa
rogmHa — 0,12 NpoUEeHTHMU NyHKTa.'?

Puck, cBbp3aH ¢
npasHaTa
cucrtema

Bbnpekn ye cnen npucbeamHasaHeTo cM Kbm EC Bbarapus BbBege peavua sHauMmmu
3aKOHOAATe/IHM MPOMEHN M MO-rosIAMaTta 4actT OT 6bArapcKoTo 3aKOHOAATeNCTBO €
XapMOHM3MPaHO CbC 3aKOHOAATe/NCTBOTO Ha EC, npaBHaTta cucTema B CTpaHaTa BCe OLle e
B npouec Ha pedopmupaHe. CbaebHaTa M aAMMHUCTPATMBHA MpaKTMKa oOcTaBaT
npobaemaTMuHm 1 e 3aTpyaHeHO epeKTUBHOTO paspellaBaHe Ha CropoBe BbB BPb3Ka CbC
COB6CTBEHOCT, HapylleHMs Ha 3aKoHMTe M A0roBopuTe M ApyrM. HepocTatbumuTe Ha
npaBHaTa MHPPACTPYKTypa MoraT Aa MMaT 3a Pe3ynTaT HEeCUMTYPHOCT, Bb3HMKBALLA BbB
BPb3Ka C OCbLLECTBABAHETO Ha KOPMOPATUBHU AENCTBUA, OCHLLECTBABAHETO Ha HaA30p U
APYru BbNpoCu.

OT onpeaenaAwo 3HavyeHne 3a GUHAHCOBMA PE3yANTaT Ha KOMMaHWWUTE e 3ana3BaHeTo Ha
TeKyLWMA JaHbyYeH pexnm. Hama rapaHuma, 4e AaHbYHOTO 3aKOHOAaTe ICTBO, KOETO e OT
NPAKO 3HaYeHue 3a AelHocTTa Ha [lpyKecTBoTOo, HAMa Aa 6bAe N3MEHEHO B MOCOKa, KOATO
Ja [osede A0 3HAuMTENHW HEnpeaBuAEeHM pPasxoAM M CbOTBETHO [a Ce OTpasu
HebnaronpuATHO Ha HerosaTa rnedyanba. Cuctemarta Ha AaHbyYHO obnaraHe B Bbsrapus Bce
ollle ce pasBMBa, B PE3y/NTaT Ha KOETO MOMKE A3 Bb3HMKHE NPOTUBOPEYMBA [AaHbyHa
npaKkT1Ka.

OAHBYEH PUCK

4.2. HECUCTEMHU PUCKOBE
PuckoBe, CBbp3aHM C OTPacbAa, B KoiiTo MpynaTta u3BbpLUBa AeifHOCT

TakmBa pMCKoBe Ca: PUCK OT HEeAOCTUT Ha KJIK0YOB NEPCOHanN, PUCK OT CUAHA KOHKYPEHLMA, PUCK, CBbP3aH CbC
CUTYPHOCTTA Ha IMYHUTE OaHHU U XaKePCKU aTaKU, PUCK OT NPOMAHA Ha TEXHO/IOTUUTE.

PUCK OT HeAOCTUr Ha K/IIOUYOB NepPCoHaN

EAHO OT Hal-ronemuTe Npeau3BMKaTeNCTBaA Npes TEXHONOMMYHU KOMMaHUK, KaKBUTO Ca ApY*KecTBaTa oT [pynaTa,
KaKTo M npeasug, cneunduyHuns npeameT Ha TAXHATa AeUHOCT B 06/1aCTTa Ha TeIEKOMYHUKALMNUTE U UHXKEHEPHU U
codTyepHU pas3paboTKM, € HeZOCTUIbT Ha KBaNPULMpPaHM Kagpu. HegocTaTbyHaTa HAa/IMYHOCT Ha NOAXOAALLM
KaZpu B AbLLEPHUTE APYXKeCTBa 61 morna Aa nosavsae HebnaronpuaTHO BbpPXy 6bAELLOTO pa3BuTUe Ha [pynaTa,
nopagu 3abaesHe B pazpaboTBaHETO Ha HOBWU NPOAYKTU/YCAYTM AW NOALBPMKAHETO Ha Beye cbluecTByBawuTe. OT
Apyra cTpaHa BUCOKaTa KOHKYPEeHLWA 3a NPMBJ/IMYAHE Ha Kagpu B TO3M CEKTOP NOBULLABA LeHaTa Ha Tpyaa. Mo To3u
HauyMH GMHAHCOBOTO CbCTOAHME U MAa3aPHUAT A/ Ha APYKeCcTBaTa oT rpynata buxa noctpaganu.

PuUcK OT cunHa KOHKypeHuuA

OpyxecTBaTa oT [pynaTta onepupaTt OCHOBHO B cermeHTa MHTepHeT Ha BewwmTe (loT, Internet of Things). To3u
CerMeHT e eauH OT HaN-CbBPEMEHHUTE U NEPCMEKTUBHU CEKTOPU HA MHAYCTPUATA, KOUTO NPUBANYA MHTEpeca Ha
MHOTO TEXHOJIOTUYHM FTUFaHTU U CTapTUpPaLLM KOMMIaHuK. 3arybaTa v HEBb3MOXKHOCTTA 33 3aB3eMaHe Ha nasapeH
OAN M CNag, Ha LeHWTe Ha KpalHa NpoAyKumMA BCAeACTBME Ha 3acUieHa KOHKYPEHLMA MOraT Aa UMaT HeraTMBeH
edeKT BbpXy npuxoanTe, neyanbata u mapKoseTe Ha Neyasnba. 3ana3BaHETO Ha KOHKYPEHTHA NO3MLMA U3UCKBA

11 CraTucTMyeckn AaHHM 33 bespaboTmuata — OBACHEHM CTaTUCTUYECKM AaHHU — EBpocTat
12 https://www.az.government.bg/bg/news/view/nad-16-000-dushi-sa-zapochnali-rabota-s-podkrepata-na-agencijata-po-
zaetostta-prez-mart-4216/
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MHBECTUUMUN B Cb34aBAHETO Ha YCTDOﬁCTBa C HOBM NMOJ1IE3HOCTHN, YCBbBBPLIEHCTBAHE HA CbLUECTBYBALLUTE PELLEHNA
N paswmnpAaBaHe Ha NasapHuA AAN, KaTO HE MOXe Oa Ce npueme 3a OaJeHOCT, Ye HOBUTE pa3pa60TKV| ue ce
HAN0XaT Cpe KOHKYPEHTHUTE HA Na3apa.

C ornep Ha yBenunyaBalmTe ce npuxogu ot npogaxbu B CALL, Ho Bce owe HUCKMUA Asn Ha 6usHeca B CALL, B
npuxoamTe oT Npoga*kbu Ha Mpynata, JpyxKecTBoTo 04akBa mutata mexkay CALL n EC aga umaT camo He3HauuteneH
edeKT BbpXy CbCTOAHMETO Ha NpoaaxbuTte 1 npuxoaute

Puck, cBbp3aH CbC CUrYPHOCTTA Ha JIMYHUTE AaHHU U XaKepPCKU aTaku

TexHOMOMMYHUAT OTPaCh/l Ce XapaKTepusmpa C AUrMTaseH NpeHoc Ha uHbopmaums, Koato bu morna ga 6bvae
CTPOro KOHbMAEHUMANHA, CbAbPKALLA IMYHM AaHHW Ha NoTpebutenn Ha npoaykTute, dpMHaHcoBa MHbOPMaLMn
Ha KomMnaHuK, MHbOPMaLMA 32 HOBM NPOAYKTM M Ap. 3awmTata Ha NoaobHa MHOPMaLNS e KPUTUYHO BaXKeH
daKTop 3a HOpMaNHOTO YHKUMOHMPAHE Ha KOMMaHWUTE OT OTpacbnaa, BKA. U Ha lpynaTta. Mpoaaxbute Ha
YCTPOMCTBATA U U3MNON3BAHETO OT NOTPebUTENNTE Ha CbNbTCTBALLUTE MOOUIHU MPUNOXKEHUA U 06NAYHU yCayTH,
npeaoctaBaHM oT [pynaTa, ca CBbp3aHU C OOMEH M CbXpaHeHMe Ha JIMYHM AdaHHW. [oTeHumaneH npobus B
CUTypHOCTTa Ha MHbOpMaLUMATa moraT Aa AoBeaat Ao: i) 3aryba Ha KIMeHTU U/Wan NapTHLOPU U MUTPaLMATE UM
KbM KOHKYPEHTHM KOMNaHuu; ii) HanaraHe Ha caHKuuMM U cbAebHM Oena BbB Bpb3Ka C HapyllaBaHe Ha
NPUNOXNUMOTO 3aKOHOAATENCTBO 33 3alUMTa HA AAHHUTE U HEMPUKOCHOBEHOCTTA HA IMYHMA XKMBOT; iii) 3arybeHu
Mnn 3abaBeHN MOPBUYKM W Npoaaxkbu; iv) HebnaronpusateH epekT BbpXy penytauusaTta, 6usHeca, GUHAHCOBOTO
NosIoXKeHWE, NevanbuTte U NapUYHUTE NOTOUM.

Puck ot perynatopHu n CﬂELl,Mq)M‘-IHM TeXHU4YeCKn N3NCKBaHuUA

MpepnaraHeto Ha loT ycCTpoWMCTBa € CBbP3aHO C peaysaayus Mo OMHOoWeHUe Ha cepmuguyupaHemo Ha
npodykmume 3a npoga*kba B CbOTBETHATa AbprKkaBa. B EBponelickns Cbio3 ce M3MCKBaA NpoayKTuTe Aa HocaT ,,CE“
MapKMPOBKa, KOATO MOKas3Ba, Ye MNPOAYKTbT € O6MA NoANoXKEeH Ha OUEHKa M OTroBaps Ha M3MCKBAHUATA 3a
6e30nacHOCT, 34paBe U ona3BaHe Ha OKoJiHaTa cpeaa. B CALL ekBmBaneHTsT € ,,ULY cepTudmkaums. 3a uenmre Ha
cepTuduumMpaHe Ha aKpeaUTUpPaHU fnabopaTopum ce Bb3araT TECTOBETE 33 CbOTBETCTBME, KOETO € CBBbP3aHO CbC
3HaUUTENIHN pasxoamn. JONb/AHUTENIHO, CneunMdUKM B M3UCKBAHUATA HA MECTHUTE PEerysiaTopu M KOHTPareHTu
(ocobeHO MobUNHWTE onepaTopu) MoraT Aa Ha/loXKaT W3BbPLWBAHETO HA AOMbJAHUTENHU TecToBe W
cepTnduumMpaHe, KOeTo yBeanYaBa pasxoguTe NO HaB/AM3aHE HA onpegesieH nasap Win onpeaenieH KaHan 3a
ANcTpubyLma.

Mpoaa>kbute Ha NPOAYKTMTE Ha ApyKecTBaTa oT [pynata 06xBaLaT BCe NoBeYe Nasapm, KOMTO YECTO MMaT MeCTHa
perynauma no oTHoLIeHWe Ha cepTudULMpaHeTo Ha NoAo6HM NPOAYKTM B CbOTBETHATa AbprKasa. OTroBapsAHETO Ha
M3UCKBaHMATA Ha /IOKaNHaTa perynaumsa e CBbP3aHO C Bpeme WM pecypcu M moxke aa 3abasu [py»ecTBoTo B
HaB/IM3aHETO Ha HOBW Na3apu UAKN Aa HANOMKMN AOMbJAHUTENHN PAa3XOAM C Liel NOKPUBAHE Ha Pas3/INYHMN CTaHAAPTY.

I'Ipo:v\ﬂHaTa B perynatopHuTe N3NCKBaHUA KbM yCTpOVICTBaTa MOXe Aa € CBbP3aHO C AONb/IHUTE/THUN pa3Xoaun 3a
npmeeXaaHeTo MM B CbOTBETCTBUE C HOBUTE U3SUCKBAHUA, BKIIOYUTENTHO Pa3xoau no usternaHe Ha npoayktmn ot
nasapa 3a NpMBeX4aHeToO UM B CbOTBETCTBUE C Te3M U3UCKBAHUA. [pyxecTBaTa oT pynaTa n NapTHbOpUTE MM MO
MeCTa PerynapHo cnegAat 3a n1aHUpaHuU NpomMeHn B 3aKOHOAATE/NICTBOTO U NpeanpuremMmaT CBOeEBpPEMEHHO MEPKU 34
obe3snevyaBaHe Ha CbOTBETCTBMETO Ha NPOoAYKTUTE C TAX.

Puck oT npomaAHa Ha TexHonorumte

»Wennn Tpyn” EQ M HerosuTe AblUepHU APYKECTBA ONEpMpaT B U3KAOYUTENHO AMHAMMYEH CErMEHT, B KOWMTO
TEXHO/IOTMUTE OKA3BaT 3HAYMTENHO BAMAHME U Ca USTOUYHMK HA KOHKYPEHTHO NpeaMmcTeo. Mopaam Tasm NpuymHa,
CblUEeCcTBYBa PUCK OT 3abaBeHO NpucnocobaBaHe KbmM HOBUTE TEXHO/IOMMM, MOPAAM UNCA Ha 3HAHWA, ONUT UK
AOCTaTb4HO PpUHAHCMPaHE, KOETO MOKe Aa MMa HeraTMeeH edeKT BbpXxy Apy:KecTBoTo. baBHaTa aganTauma Kbm
HOBWTE PeasiHOCTM MOXKe Aa A0Beae A0 3aryba Ha KOHKYPEHTHM NO3ULMK 1 Na3apHM 4AN0BE, KOETO OT CBOSA CTPaHa
e AoBeae M A0 BAOLWABaHe Ha pe3ynTatute Ha MpynaTa.
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PucKose, cBbp3aHu ¢ gelHocTTa Ha Mpynara

Takuea PUCKOBE Ca: onepatnBeH PUCK, PUCK, CBBP3aH C 6usHec napTHbOpUTE, PUCKOBE, NPOU3TUYHALLKN OT HOBU
NPOEKTU N TNKBUAEH PUCK.

OnepaTuBeH PUCK

OnepaTMBHMAT PUCK MOXKe Aa ce onpeaenin KaTo PUCK OT 3arybu B pe3ynTaT Ha HeaaeKBaTHU UK HepaboTelm
BbTPELLHM NpoLeaypu, CBbpP3aHn ¢ ynpasneHneTto. MNoaobHn puckose morat ga 6baaT NOPOAEHU OT CaeaHuTe
obcToaTencrea:

® [lpvemaHe Ha rpelHn onepaTUBHU peLleHma 0T MEHUAKbPCKMA CbCTaB, CBbP3aHM C YNPaBIEHUETO Ha TEKYLLN
NPOEKTU;

® HeaoCTaTb4YHO KOIMYECTBO Ha KBaMdULMpPaHU Kaapu, Heobxoaumm 3a pa3paboTBaHETO U peanm3npaHeTo Ha
HOBM MPOEKTY;

® HanyckaHe Ha KAH4Y0BM CAYKUTENN U HEBbB3MOMXKHOCT Aa 6bAaT 3aMecTeHM C HOBU TaKUBa;

® PUCK OT NPEKOMEepPHO HapacTBaHe Ha pasxoauTe 3a ynpas/ieHue U agMUHUCTPaLMA, BOAELL A0 HaManABaHe Ha
obuwata peHTabuaHOCT Ha [py*KecTBoTO;

® TexHMYeCKM nospeau, BoaeLwm A0 NPOAb/IKUTE/IHO NPEeKbCBaHe Ha NPeaoCcTaBAHUTE YCAYrKM moraT ga gosenat
A0 npeKpatABaHe Ha A0roBopwn C KIMEHTW.

EdekTute oT Nogo6bHN obcTonTencTBa Bxa 6UNM HamanABaHe Ha NOCTbMN/IEHNATa Ha [py*KecTBOTO M B/OLIABaHe
Ha pesynTaTuTe oT AeMHOCTTa My.

Puck, cBbp3aH ¢ 6M3Hec napTHbopuUTe

MpounsBoacTBEHATA AEMHOCT B CErMeHTa Ha loT e M3HeceHa KbM BbHLWHM U3MbAHUTENU, NpeanmHo B KnTall, KaTo
€ CbCpenoToUeHa B HAKONKO NpousBoguTens. NoTeHUManHN pUCKOBE, CBbP3aHM C KAOYOBU NOAU3MbAHUTENN, Ca
CBbP3aHN C TOYHOTO M HAaBPEMEHHO M3MbJAHEHME HA AOCTaBKUTE MW MpeKpaTABaHe Ha 6U3HeC OTHOLLEHMWATa.
Bbnpekn 4Ye No npeLeHKa Ha PbKOBOACTBOTO, CbLLECTBYBA LWMPOK KPbr OT anTepHaTMBHM A0CTaBYULM, TO
€BEeHTYa/IHOTO NPEXBbPAAHE HAa MPON3BOACTBOTO KbM HOBM NAPTHbOPU M AnBeEpPcUdUKALMNA HA NOAU3MNBAHUTENUTE
MOKe Aa nopoay 3a6aBAHMA B LOCTAaBKUTE U LOMBAHUTENHM PAa3X04M, KOETO MOXKE Aa Ce 0TPa3M Ha Bb3MOKHOCTTa
Ha Apy)ecTBaTa B [pynaTa Aa M3Mb/HABAT AOrOBOPEHM MOPBYKM OT KAMEHTU M fa ce OTPasu HeraTMBHO Ha
penytauuaTa U pUHAHCOBUTE pe3ynTatn Ha [pynarta.

Puckose, NponsTHUaLLy OT HOBM NPOEKTU

OcHoBHaTa genHoct Ha ,Wennu Mpyn“ EL e cBbp3aHa C MHBECTULMU B AblUEPHM Apy»KecTBa. CbLuecTBYBa PUCK
HAKOM OT AbLUEPHUTE APYXKECTBA Aa HE MOTaT Aa U3Mb/IHAT MOCTABEHUTE UM LeIn, KOETO Aa AoBeAe A0 NO-HUCKA
WM OTpULLAaTENHA Bb3BPBLLAEMOCT OT MHBECTUMLMATA.

Pa3paboTBaHeTO Ha HOBM NPOAYKTU W YCAYrM OT AblUepHUTE apyKectBa Ha ,LUennm Mpyn” EL e cBbp3aHO C
WMHBECTUPAHETO B YOBELLKK pecypc, copTyep, xapayep, matepuasnu, CTOKM 1 ycayru. B ciyyaii, ye HoBUTe NPoayKTH
W YyCAYIM He yChesT fa ce peannsmpat Ha nasapa, NoAobHM nHBecTUUMKM Buxa Guam HeonpasgaHu. ToBa OT CBOSA
CTpaHa 6u ce OTPasuio HEraTUBHO BbPXY Pa3XoAuTe U aKTUBUTE Ha [pYyrKecTBOTO, KaKTO M Ha pe3yaTatute ot
HerosaTa AeNHOCT. 3a Aa ynNpaBAABaT PUCKa NPOMU3TMYALL, OT HOBM MPOEKTU, APY)KecTBaTa oT [pynaTa u3sbpLusaT
aHaNM3 Ha Nasapa, U3roTBaT GUHAHCOB aHAM3, CbAbPXKALL PA3/IMYHM CLLEHAPUM, @ B HAKOM OT c/lydamTe obcbRaaT
C NOTEHUMANHUTE KNMEHTU, KOHLLENUMATA Ha HOBaTa ycayra / NpoaykKT.

JInkenaeH puck

HDOFIBI'IEHVIETO Ha TMKBNOHUA PUCK NO OTHOWEHUE Ha ,U,DY)'KECTBOTO Ce CBbp3Ba C Bb3AMOXHOCTTA 3a JIUNCa Ha
HaBpeMeHHU I/I/VII'IVI AO0CTAaTb4yHU HA/IMYHU CPEeACTBA 3a NocCpellaHe Ha BCUYKU TEKYLLUN 3a4b/TIKEHUA. To3sun PUCK
MOXe Oa HAaCTbMNKn, KaKTO NPUN 3HAYNTENHO 3abaBaHe Ha naawaHnUATa OT CTPpaHa Ha ANbXKXHULUUTE Ha ﬂ,py»(eCTBOTO,
TaKa U Npn HeAOCTaTb4yHO edDEKTI/IBHO ynpasaeHne Ha napuyHnUTE noToun ot p,eﬁHocrra Ha ﬂ,py)'KeCTBOTO.
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LpyKecTBOTO NpoBeXKAa KOHCEPBATUBHA NOJIMTUKA MO ynpaBaeHWe Ha NMKBUAHOCTTA, Ype3 KOATO MOCTOAHHO
noaAbpKa onNTMMAaeH IMKBUAEH 3anac NapuyHM cpeacTsa n 4obpa cnocobHOCT Ha GMHAHCMpPaHe Ha CTOMaHCKaTa
CY AeMNHOCT. 3a Aa KOHTPOAKpPa pUCcKa [ pyKecTBOTO cneam 3a naallaHe B 4OrOBOPEHUTE CPOKOBE Ha Bb3HUKHANNUTE
3aabaKeHus. JpyKecTBOTO OCbLLECTBSIBA HAONOAEHME U KOHTPO/ BbpXYy GAaKTUYECKUTE M MPOrHO3HUTE NapUyHU
noToun Nno nepuoaun Hanpeg M NoAAbprKaHe Ha PaBHOBECHME MeXAY MATYPUTETHUTE FPaHWULM HA aKTMBUTE U
nacmsute Ha [py*ecTBoToO.

5. CAE/IKU CbC CBBbP3AHU U/ SBAUHTEPECOBAHU JIMLIA
3a oT4yeTHMA nepmog, [pyKecTBOTO HAMA CKIKOYEHUN CAENKM CbC 3aMHTEepecoBaHM amua no cmmcbaa Ha 3MMLK.

[pyXecTBOTO He e CK/AYBaN0 CAENKM CbC CBOUTE AbLIEPHU U acCOUMMPAHU [PYMKeCTBa, KOUTO ca W3BBH
obuuyaiHata My AEWHOCT MAWN CbLLECTBEHO Ce OTK/AOHABAT OT nasapHuTe ycnosua. CAenKkuTe B pamMKuTe Ha
obuyaliHaTa onepaTMBHA AEMHOCT C AbLLEPHUTE APYKECTBA BK/OYBAT:

o Kbm Kpaa 2022 r. WEJIN TPYN EL npepoctasn A4ONbAHUTENHA NAapMYHaA BHOCKA B pasmep Ha 938 xun.
eBpo (1 MAH. WaTCKM gonapa) KbM AbliepHoTo cn apy»ectso Shelly USA Inc. cpelly roauiiHa nnxsa ot
1.0%. HauncneHnute npuxogm ot IMXBK 3a nepuoaa, npmkatousawy, Ha 30 toHn 2026 r. no Ta3u caenKka ca B
pasmep Ha 5 xun. espo.

e Ha 23.03.2023 r. LLUE/I/IX TPYN EA npepocTaBu Ha AbliepHoTo cu apy»KecTtso Shelly Tech d.o.o. 3aem B
pasmep Ha 500 xmn. eBpo. HauncneHnte npuxoam ot IMXBu 3a nepmoaa, npukatodsawy, Ha 30 toHn 2026 .
no Ta3u caeska, ca B paamep Ha 10 xun. eBpo.

e Ha 1 toHu 2023 WENAU TPYN EA npepoctaBu Ha Shelly Tech d.o.0. gonbiHuTeNnHa napuyHa BHOCKA B
pasmep Ha 500 xun. eBpo Npu cnegHUTE YCAOBUA: CPOK 3a BpbllaHe Aa 1 r., amxeBa — 1%. HauncneHute
npmxogu oT AMXBK 3a Nepuogda, npukntoysawy, Ha 30 toHM 2026 r. No Tasu caenika ca B pasmep Ha 3 xua.
eBpo.

e Ha 19 mapt 2024 r. WENAU TPYN EO npepoctaBu Ha gbliepHoTo cu apyxectBo Shelly USA Inc.,
AONbAHMUTENIHA NapMyHa BHOCKa B padmep Ha 390 xun. espo (USD 400 000). HauucneHuTe npuxoam ot
2IMXBK 3a nepuoaa, npukatodsaly Ha 30 toHm 2026 r. No Ta3m caenka ca B pasmep Ha 4 xun. espo.

e Ha 14 man 2024 r. CbBeTbT Ha gupektopute Ha LWEIJTIN TPYN EL e B3en pelleHMe 3a NpeocTaBAHE Ha
OONb/HUTENIHA NapMyHa BHOCKA B pa3dmep Ha 600 xun. eBpO Ha C/IOBEHCKOTO CU AbLLEPHO APYMKECTBO
Shelly Tech d.o.o. lonbAHUTENHATa NapUYHa BHOCKA € NpeAoCcTaBeHa 3a CPOK OT 1 roaAMHa Npu roguLiHa
NnxBa B pasmep Ha 1%. HauncneHnte npmxoam OT IMXBM 3a Nnepuoaa, npmkatoysawy Ha 30 toHn 2026 1. no
Tasm cAesKa ca B pasmep Ha 3 xui. espo.

e Ha 8 anyapu 2025r., WWE/IJIN TPYN E/[ B3e peweHMe aa NpenocTtaBn HA aMEPUKAHCKOTO CUM AbLEpPHO
apyectso Shelly USA Inc. dnuHaHcMpaHe nog popmaTta Ha AONBbAHUTENHA NapuUYyHA BHOCKA B pasmep Ha
680 xua. eepo (USD 700 xma.) 3a nepuos oT eAHa roamMHa npu rogumwHa amxea ot 1%. HauucneHute
npmuxogmn oT AMXBK 3a nNepuoga, npmkntoysawy, Ha 30 toHM 2026 r. No Tasu caenika ca B pasmep Ha 3 xui.
eBpo.

e Ha 22 pekemspu 2025 r., WWESI/IMA TPYN E[, B3e peweHne ga npefoctasm Ha MOJICKOTO CU AbLLEPHO
apyxectso Shelly Poland SP. ZOO ¢uHaHcupaHe nog dopmaTta Ha KpaTKOCpodeH 3aem B pasmep Ha 400
XW/l. €eBPO 3a Mepuop OT efHa roAuHA NpW roAMLIHA IMXBA pPaBHA Ha /iMXBaTa NpPU KOATO AbluepHUTe
ApyKectsa Ha Lennu Mpyn non3BaT KPaTKOCPOUYHO HaHKOBO PpuHaHCUpaHe. CymaTa e yCBOEHA U3LAI0 KbM
Kpaa Ha 2025 r.. HauncneHuna npmuxog OT INXBU 3a nepunoga, npukatoysawy, Ha 30 toHn 2026r. e B pasmep
Ha 6 xun. espo.

e [lpe3 oTtyeTHMA nepuog [pyKecTBOTO e NpeAoCTaBUAO YMPABIEHCKM YCAYTU HAa TPU OT AbLUEpHUTE CH
apyxectea — Shelly Asia B paamep Ha 9 xun. eBpo. u Shelly DACH B pasmep Ha 11 xun. espo u Shelly Tech
B pa3mep Ha 6 xun. eBpo.

Mpe3 oTyeTHUA nepuog, , LUENIN TPYN“ EQ He e 0TAYCKaio APYrX 3aeMU, He e NPeaoCTaBsaA0 rapaHLUum Uau
Noemano 3a4b/KeHUs 060 KbM e4HO NLE UAN HETOBO AbLLEPHO APYHKECTBO, B TOBA YMCI0 M HA CBbP3aHU ML,
M3BbH NOCoYeHUTE. 3a CAe/IKUTE C KOMMAHUK OT rpynaTa BUXKTE CbLyo Henerkka 6 Ha MHANBUAYANHUA PUHAHCOB
otyeT Kbm 30.06.2026 r.
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KntouoB ynpasneHCKU nepcoHan

Mpe3 nbpBoTO nonyroamne Ha 2026 r. Ha yneHoseTe Ha CbBETA Ha AUPEKTOPUTE Ca HauMUCAeHU BPYTHU NOCTOAHHM
Bb3HArparkaeHMA (BKNOUYUTENHO OCUTYPOBKM 3a CMETKa Ha paboToaaTens) B obwy, pasmep Ha 404 xun. eBpo (Kbm
30.06.2025 r. — 404 xun. eBpo). M3annateHuTe Bb3HArpaxaeHua ca B cboTBeTcTBMe C [lonAnTmkaTta 3a
Bb3HarparkaeHus.

CbcTaBbT Ha CbBeTa Ha gupekTopuTe Kbm 30.06.2026 T. e:
- Kpuctrod BunaHek —npeacepaten;
- HuKonah MapTuHOB — 3aMeCTHUK NpeaceaaTen;
- Oumuntbp AMMUTPOB — U3MBAHUTENIEH AUPEKTOP U NpeacTaBaABall;
- BondraHr Knpw — n3nbaHUTENEH AMPEKTOP U NPeACcTaBAABaLL;
- CsetnunH TogopoBs — yneH Ha CbBeTa Ha ANPEKTOPUTE U NpeaCcTaBAABaLL.

Bb3HarpaxkaeHue B akuuum

Kbm Kpasa Ha 2025 r., cboTBeTHO Kbm 30.06.2026 r. APYKECTBOTO OTYMTA 334 b/IKEHNE 33 NAallaHe Ha 6a3a akuuun
KbM CBOMTE M3NDBAHUTE/NIHW AMPEKTOPM B pe3ynTaT Ha npuetaTa npe3 2022 r. cxema 3a NpeaoctaBAHe Ha
Bb3Harpa*kaeHue B ONUMU LA aKUMW Ha U3MNbAHUTENHUTE uneHoBe Ha CbBeTa Ha gupekTopute. Ha 6as3a Ha
3a/10KEHUTE LEe/IN B CXeMaTa M MpeLeHKaTa Ha [py)KecTBOTO 3a CTeneHTa, 40 KOATO Te3M Lenn ca NOCTUrHaTH,
N3NMbAHUTENHUTE YNEHOBE MMaT NPaBo Aa NoJsyyaT onuum 3a npuaobusaHe Ha 06wo 712 200 akumu. C peleHune
Ha OCA ot 29.06.2026 r. e NOTBbPAEHO N3NBJAHEHNETO HA YCNOBMATA 3a YNpParKHABAHE Ha NAKETUTE OT ONuUMKU U
TeXHWA 6poiA. YTOUHEH € M HauyMHa Ha U3NnallaHe Ha TOBa Bb3HarpageHue.

FoauweH napuuyeH 60Hyc

CbrnacHo peweHune Ha OCA ot 02.06.2025 r. e 0406peEHO M3MEHEHMEe Ha MOJINTMKA 33 Bb3HarpaxAaeHua Ha
U3NbAHUTENHUTE uneHoBe Ha CA 3a 2025 r., KouTo WMmaT nNpaBo Aa NOAy4yaT MNPOMEH/IMBO MAPUYHO
Bb3HarparkaeHue (roguvweH 60HYC), UYMIUTO pasmep 3aBUCM OT MOCTUTHATUTE QUHAHCOBM pesynTaTM 3a
¢unHaHcoBaTa 2025 rognHa. Bb3 ocHoBa Ha npuetua oT obwoTo cbbpaHne oaUTUPaAH FogULLIEH KOHCONAMPAH
¢dnHaHCcoB oTyeT Ha [ pyrkecTBoTO 3a 2025 r. U OTYUTANKM KOpUrMpaHMA GdUHaHCOB pe3ynTarT 3a EBIT, ¢ peweHune ot
29.06.2026 r. O6wWoTO CbbpaHMe HA aKLMOHEpPUTE e NOTBBPAMAO0 U3NBIHEHMETO Ha YCN0BUATA 33 U3NJaLLLAHE HA
roguweH 6oHyc 3a 2025 r. 1 e onpegennno ¢puHanHUAT obuy, pasmep Ha b6oHyca ot 407 xun. EBpo.

CornacHo peweHue Ha OCA ot 29.06.2026r. e og0bpeHO pelleHWe 3a M3nNJallaHe Ha rogMLWHO NPOMEHANBO
NMapMyHO Bb3HArpaxAeHMe Ha U3MbJAHUTENHUTE YEHOBE Ha APYKECTBOTO, HapMyaHo ,roguieH 6oHyc” Ha 6asaTa
Ha MOCTUrHaTK pe3ynTaTu npe3 ¢uHaHcoBaTa 2026r. 3a nepuoga ot 01.01.2026r. go 31.12.2026r. 3a nbpBaTa
nosoBuMHa Ha 2026 r. APYKECTBOTO € Hauyucamao H60Hyc Ha 6asa MMHUMANHO M3MbJAHEHWE Ha 3a/10KeHuTe
KOMMNOHEHTH 3a roguiieH 6oHyc B pasmep Ha 240 xun. eBpo.

6. UHOPOPMALMNA 3A HOBOBb3HUKHA/IU CbLLECTBEHU B3EMAHUA U/WUNU 3AAB/TKEHUA OT HAYAI0TO
HA TOOUHATA A0 KPAA HA OTYHETHOTO TPUMECEYUE

Mpes oTYETHMA NEpUoa, HAMA HOBOBBH3HWKHANM CbLLECTBEHN B3eMaHuA U/UAK 3aabaxKeHua Ha [py»KecTBoTo, C
W3K/IOYEHME HA ONMUCAHUTE B BeNeKKUTEe KbM MHANBUAYANHUSA GMHAHCOB oTYeT KbM 30.06.2026 .
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7. UHO®OPMALUMUA 3A TbPTOBUATA C AKLUMUTE HA LLUENZIN TPYN EA NPE3 OTYETHUA NEPMOA

McTopuueckn AaHHU 3a TbProBuATa

B ooew  Osopor  CUECN TCRCT v | st
30.07.2026 37285 2224219.20 66,800 56,000 59,900 63,000
30.06.2026 13157 793666.70 61,400 59,000 60,000 60,400
29.05.2026 25338 1523778.80 64,100 55,700 56,900 60,000
30.04.2026 44910 2452983.80 58,300 50,200 51,800 56,000
31.03.2026 120136 6244460.10 61,200 43,100 59,200 50,600
27.02.2026 29826 1899904.40 69,000 59,000 68,000 59,200
30.01.2026 1131 76893.40 68,800 67,600 68,800 68,000

M3TOYHUK: Investor.bg

NHpopmauma 3a TbproBuaTa ¢ akuumuTe Ha ,lWennm Npyn” EQ npes otyeTHMs nepuog Ha bopcaTta BbB PpaHkdypT
e pgoctbnHa Ha https://live.deutsche-boerse.com/equity/shelly-group-se/price-history/historical-prices-and-

volumes

8. CbBUTHUA CNEA KPAA HA OTHETHUA NEPNOA

Mpe3 tonn 2026 r. Apy*KecTBOTO 06BN NpeaBapUTENHM SAHHW 33 KOHCOUANPAHUTE NPUXOAM, KaTO OTYUTA
rogmieH pbCeT Ha NpuxoguTe oT ycTponcteaTta ,,Shelly” n cebp3aHuTe ¢ Tax ycayrm ot okono 27 % oo
npubansuTenHo 68,3 M/H. eBpo Npe3 MbpBOTO Nosyroane Ha 2026 .

Ha 27.07.2026r. lWennn I'pyn Ef, ynpaxkHu onumaATa cv 3a npunaobreaHe Ha octaBawmTe 24 % OoT KanuTasia B CBOETO
CNOBEHCKO AabuiepHo apyskectBo Shelly Tech (¢ npeauwHo HaumeHoBaHue GOAP Racunalniski inZeniring in
avtomatizacija procesov d.o.o0. Nova Gorica) (,CnoBeHCKOTO Apy*KecTBO“). YnpakHABaHETO Ha onuuATa e
nocneaHUAT eTan oT Npuao6umeaHeTo Ha CIOBEHCKOTO APYKECTBO Bb3 OCHOBa Ha [loroBop 3a onuuu, CKAKYEHO
mexay Shelly n coapyHuumTe B C10BEHCKOTO ApYHKecTBO, 06aBeHO npes aHyapu 2023 r. ObwaTta NOKynHa LeHa
3a 24-npoueHTHMA [AN NO ynpaxHeHaTa onuuA Bb3aM3a Ha 948 939,02 eBpo, CbrNACHO M3YUCNEHMATA B
cboTBeTcTBME C [loroBopa 3a onuuu. MpexsbpaaHETO Ha AAnoBeTe e NpeameT Ha AOMbAHUTENHW NpoLeaypu,
KOWTO Ce OYaKBa A3 6bAaT M3BbPLUEHM NPE3 CneaBamUTe cegMmnum.

BbB Bpb3Ka CbC CKOPOLWHM CbOBLEHMA B MEANNTE OTHOCHO NOTEHUMaNHA CAesKa C ydacTmeTo Ha “lWennn Mpyn”
EL, Opy»KecTBOTO e NOTBbPAMIO, Ye Ce Hamupa B npeasBapuTenHu pasrosopu ¢ Schneider Electric SE oTHOCHO
NOTEHUMANHO TbProBo MpeasioXKeHne 3a akuuute Ha [pyKecTBoTo. HAMa CUrypHOCT, Yye Te3u pasroBopu Lie
AoBefaT 40 OTnpaBAHe Ha NPeasioXKeHUe, HATO OTHOCHO YCA0BUATA WM CPOKA HA €BEHTya/IHO NpeasioXKeHue, B
C/Nyyait Ye TakoBa 6bAe OTNPaBEHO.

9. APYIrA UHPOPMALMA NO NPELLEHKA HA APY}KECTBOTO

LanaTa VIHd)OpMaLJ,VIFI, KoATO [py*KeCcTBOTO CYMTa 3a peeBaHTHA e NpeacTaBeHa B HACTOALWMA A0KNA4, MEXANHHUA
d)VIHaHCOB OTHET N JONBHUTENHUTE OOKYMEHTU KbM TAX.

[ata: 30 tonm 2026 .

. Digitally signed by Dimitar
Dimitar StoyanoV stoyanov bimitrov
Date: 2026.07.30 16:34:30

3a ,WWENAW TPyN“ EA,; Dimitrov 10300
Anmutbp umuTpos,

N3nbnHuTENEH ANPEKTOP
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AONb/THUTENTHA UHPOPMALLIUA
Ha ocHOBaHue un. 12, 1. 4 ot Hapepa6a N2 2 Ha KPH o1 09.11.2021 r. 33 N"bpBOHAYa/IHO U
nocnepBalyo paskpusaHe Ha HGopMaLMa Npu Nyb6AMYHO NpeanaraHe Ha LLeHHU KHUXKa U
[ONYyCKaHe Ha LLeHHU KHU}Ka A0 TbproB1A Ha peryampaH nasap

KbM BTOPOTO Tpumeceuume Ha 2026 r.
Ha MHAUBMAYaNnHa 6asa

(oTueteH nepuopg 01.01.2026 r. — 30.06.2026 r.)

1. MHPopmauma 3a npomeHuTe B CYETOBOAHATA MOJIMTUKA MNpe3 OTYETHUA nepuoa,
NPUYMHUTE 32 TAXHOTO U3BbPLUBAHE M NO KaKbB HAaUUH Ce OTpa3fABaT HAa GUHAHCOBUA pe3ynTaT u
cobCcTBEHUA KanuTan Ha eMUTEHTA

Mpe3 oT4eTHMA Nepmoa He e HacTbNnAa NPOMSAHA B cH4eTOoBOAHATa NoAUTMKa Ha ,, LUENN TPYN“ EL,.

2. MHdopmauma 32 HACTBLNUAU NPOMEHU B UKOHOMMUYECKATA rPyna Ha eMUTEHTA, aKo y4acTBa
B TaKaBga rpyna

Mpes3 OTYETHMA NEPUOL He ca HAaCTbNWUIM NPOMEHM B MKOHOMMUYECKATa rpyna Ha ,Wennu Mpyn“ EA.

3. MHdopmauma 3a pesyntaTute oT OpraHM3aLMOHHU NPOMEHU B PAMKUTE HA EMUTEHTA, KaTo
npeobpasyBaHe, npoaa)kb6a Ha ApyXKecTBa OT MKOHOMMYECKATa rpyna, anopTHM BHOCKM OT
APYKECTBOTO, AaBaHe NOA4 HAaeM Ha MMYLLLECTBO, Ab/IFOCPOYHM UHBECTUL MU, NPEYCTAaHOBABAHE Ha
AenHocr

Mpe3 otyeTHMA nepmog Ha 2026 r.:

He ca M3BbPLIBAHN OPraHM3aLMOHHM NPOMEHWN B PaMKUTE Ha EMUTEHTA;

He e M3BbPLBAHO NpeobpasyBaHe;

He ca U3BbPLUEHU anoPTHU BHOCKM OT EMUTEHTA;

He e OTAAaBaHO NoA Haem MMYLLECTBO Ha APYKECTBOTO;

HSAMa NpPeyCcTaHOBEHWU AeNHOCTY;

He ca U3BbPLUBAHM AbATOCPOYHM UHBECTULLUN;

Cnen, Kpad Ha OT4eTHMA nepuog [py*KecTBoTo e ynpaxHuno call onuma 3a npupgobuBaHe Ha
octaHanute 24% oOT KanuTana Ha AbliepHoTto apyxectBo Shelly Tech d.o.o. EderktmsHOTO
NPexBbp/IAHE Ha APYKECTBEHUTE AAI0BE € 06EKT Ha AOMbAHUTE/IHU NpoLeaypU.
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4, CraHoBMLWE Ha ynpasutenHna OpraH OTHOCHO BbB3MOXHOCTUTE 3a peasindaumAa Ha
I'IVGIIVIKYBaHM MPOrHO3n 3a pe3ynatTatute OT TeKyuwaTa d)MHaHCOBa rogunHa, Kato ce OoT4YuUTaT
pe3yntatute OT TEeKYLWOTO TpUumeceume, Kakto n MH¢OpMaUMﬂ 3a d)aKTOpMTe n chron‘rencha'ra,
KOUTO LWe NOB/IUAAT Ha NOCTUIAHETO HA NPOrHO3HUTE pe3yaTatmn Hain-manko AO KpadA Ha TeKyuwiaTta
d)MHaHCOBa rogunHa:

Lpy»KecTBoTO He e Nyb6/1IMKyBano NPorHo3un 3a pesyntatute ot puHaHcoBaTa 2026 rogmMHa Ha
nHaueuayanHa basa.

LpyxecTtBoTo e nybankyBano nHpopmayma oTHOCHO GUHAHCOBUTE LLE/IN 33 Pa3BUTUE Npes
2026 r. Ha KOHcoNMAUpaHa 6a3a, a UMeHHo: 3a ¢mHaHcoBaTa 2026 roamHa CbBETHLT Ha AMPEKTOPUTE
O4YaKBa npuxoguTe OT NpoAaxkbu Ha yCTpoKCTBa U CBbP3aHM YCAYrM Ha KoHconuamupaHa 6as3a B
AmanasoHa oT 195,0 maH. espo o 205,0 maH. espo 1 EBIT mexagy 47,0 maH. eBpo 1 52,0 maH. espo.



Kbm Kpasa Ha BTOpoTO Tpumeceume Ha 2026 r. JpyxecTBOTO OTYMTa ApYyru npuxogm oT
AelnHocTTa B pasmep Ha 217 xun. eBpo cnpamo 30 xu. eBpo 3a NpeaxoaHusa nepuos, KOeTo e pbeT
oT 623.3%.

3a TekywmA nepmoa GUHAHCOBUTE NPUXOAM OT AEMHOCTTA Ca B pa3mep Ha 32 XuAa. eBpo., Npu
25 xun. eBpo OTYETEHM NpE3 NPeaxoaHUA nepuoa, Koeto e pbeT oT 28.0%.

Kbm Kpas Ha BTOpoTO Tpumeceume Ha 2026 r., [py»KecTBOTO OT4YMTa HETHaA 3aryba B pasmep
Ha 1 053 xun. eBpo., KOETO NpeacTaBasBa PbCT B 3arybaTta oT 4.4% B cpaBHeHMe C NPeaxoAHua
nepuoa,.

5. AaHHuK 3a nanuara, nputexXasawn NpAako U Henpako Haii-manko 5 Ha cTo oT rnacosete B
OGI.I.I,OTO c1:6pa|-me KbM KpaAa Ha CbOTBETHOTO Tpumecevuue, U npomeHutTe B nputexaBaHute ot
NnyaTa rnacose 3a nepuoga ot Kpada Ha npeaxoaHuAa TfpumecedeH nepuog

AKuMOHepwH, NpUTeXKaBaluM Han-manko 5 Ha cto ot rnacosete B OCA Ha ,,LUE/IIU TPYN“ EQ, Kbm
30.06.2026 r.

MPOLLEHT OT
HAUMMEHOBAHUE HA AKUUOHEP KAMUTANA
AumnTtbp dumntpos 28.84 %
CeeTtnunH Togopos 27.79 %
Opyrn GpU3NYECcKn 1 IopuaMYeckm nmua 43.47 %

KbM Kpas Ha oTyeTHUA nepuoa [py»ecTBOTO He NpuUTeXKaBa COBCTBEHM aKLUW.

6. [AaHHuK 3a akuyuwmTe, nputexXasaHu OT ynpasuteHNTE U KOHTPOJ/IHU OpraHN Ha eMUTEHTa
KbM KpaAa Ha CbOTBETHOTO TpumMmeceuune, Kakto U npomMmeHunTe, HaCTonn/in 3a nepmuoaa OoT Kpaa Ha
npeaxoaHunAa TpumecevyeH nepuopa 3a BCAKO anue nootaenHo

YneHose Ha CbBeTa Ha AMpeKTopuTe
MPOLUEHT OT
KAMUTANA

HAMMEHOBAHME HA YJ1IEH HA CA,

Anmntop Aumntpos 28.84 %
CseTtnunH Topgopos 27.79%

Hukonan MapTuHos * 0%
Wolfgang Kirsch** 0%

Christoph Vilanek*** 0%

* Hukonali MapmuHo8 HAMA NpAKo yyacmue 8 Kanumasna Ha Emumenma. Apyrecmsama ,lOHukom KoHcynm“ EOO/,
8 Koemo moli e eOHoU4YeH cobcmeeHUK Ha Kanumana u ynpasumen, ,,Umnemyc Kanuman® 004 u ,,Umnemyc
MapmHvpc” 00/, 8 Koumo moli e ynpasumern U CbOPYyHHUK cbomeemHo ¢ 50% u 43.75% om kanumana, KAKMo u
UmeseHuvp | KOA u UmeeHuvp Il KA, 8 Koumo e npedcmasnasauy opuduyeckomo auye npedcmasumen - ,,Umnemyc
Kanuman® 004, npumexcasam cbomeemHo: ,,lOHukom KoHcyam“ EOO/L — 74,750 6p. akyuu (0,41%), ,,mnemyc
Kanuman“ 004 162 000 6p. akyuu (0.89%), ,mnemyc MapmHovpc” 004 405 000 6p. akyuu (2.24%), msenyvp | KA
123 288 6p. akyuu (0.68%), Umeeruvp Il KOA — 68 493 6p. akuyuu (0.38%) 6 kanumana Ha EmumerHma u obwo 833,531
6pos akyuu (4.59%) om npasama Ha 2saac 8 06wjomo my cbbpaHue.

** Wolfgang Kirsch npumexcasa npubauzumesnro 0.03 % om npasama Ha enac 8 0buwjomo cvbpaHue Ha EMumeHma
**¥ Christoph Vilanek npumexcasa npubauzumesnHo 0.08 % om npasama Ha aaac 8 Obwomo cvbpaHue Ha EMumeHma



7. MHdopmauma 3a BUCALLM CbAEOHWU, aAMUHUCTPATUBHU UAU apbUTPaXKHM NPOM3BOACTBA,
Kacaelim 3aAb/KEeHUA UK B3eMaHUA B pasmep Hal-manko 10 Ha cTo OT co6CTBeHMA KanuTan Ha
€MUTEHTa; ako 06LaTa CTOMHOCT Ha 3a4b/IKEHUATA UAM B3eMaHUATA HA EMUTEHTa NO BCUUKMU
obpasyBaHM Npou3BOACTBA HaaXBbpaAa 10 Ha CTO OT cobcTBeHMA My KanwuTtan, ce npeacTtasA
nHdopmMaLma 3a BCAKO NPOU3BOACTBO NOOTAE/NHO

Mpe3 oT4eTHUS Nepuos HAMA BUCALM CbAEOHWU, aAMUHUCTPATUBHU UAM apOUTPaXKHU
NPOW3BOACTBA, Kacaelly 3aAb/IXKEHUA UM B3EMaHUA B pa3mep Hali-manko 10 Ha cTo oT cobcTBeHuUA
KanuTan Ha eMUTEHTA, HUTO TaKMBa YMATO obLiaTa HaaxBbPAA 10 HA CTO OT COBCTBEHUA MY KanuTan.

8. MHdopmauma 3a oTNyCHATUTE OT eMUTEHTA UK OT HEroBO AbLUEPHO APYXKECTBO 3aemMu,
npeAocTaBAHe Ha rapaHUUM MM NoeMaHe Ha 3aAb/KeHUA 060 KbM efHO /ULe UAKU HEroso
AbLLIEPHO APY)KECTBO, B TOBA YUC/NO M HA CBbpP3aHM /IMLA C MOCOYBAHE Ha XapaKTepa Ha
B3aMMOOTHOLUEHUATA MEXAY EMUTEHTa U INLETO, pa3mepa Ha HeusnsaaTeHaTta rnaBHULA, INXBEH
NPOLEHT, KPaeH CPOK Ha NoracABaHe, pa3mep Ha NOEeTo 3aAb/IKEHUE, YCI0BUA U CPOK

C M3KNOYEHME HA MOCOYEHUTe No-40ANYy, Npe3 oTyeTHUA nepwuog ,LWWENNIN TPYN“ EL He e
OTMYCKAa/I0 3aeMW, HE e NPeAoCTaBANO rapaHUMM UAN NOEMano Ha 3a4b/KeHUA obLo Kbm egHOo
NNLUE NN HEroBO AbLLEPHO APYKEeCTBO, B TOBA YMUC/IO M Ha CBbP3aHU AnLa.

Mpes 2022 r. ,LUENNU TPYN“ EL, e npeAocTaBMao Ha AbluepHOTO cu gpyrKectBo Shelly USA
Inc. [onbaAHUTENHA NApUYHA BHOCKa B pa3mep Ha 1 mmuaumoH USD, 3a cpok oT 1 roanHa oT gaTtata Ha
npeaocTaBaHe Ha cymara, npu roguwHa nmxea 1%. C peweHua Ha CbBeTa Ha OMPEKTOpPUTE Ha
HSJWENNU TPYN“ EL ot 20.03.2024 1. 1 o1 08.01.2025 1. cpoKbT 1 e yabmkeH ¢ go 01.08.2025 r. npwm
CblmMTe ycnosua. HauncneHnte npuxoam ot IMXBK 3a nepmoaa, npukatousaly Ha 30 toHm 2026 r. no
Ta3un cAenKka ca B pasmep Ha 5 xmn. espo

Mpes 2024 r. ,LLENNU TPYN“ EL, e npeAocTaBMIO Ha AblEPHOTO cun apy*Kectso Shelly USA
Inc., gONbAHUTENHA NapuyYHa BHOCKA B pa3smep Ha 390 xun. espo (USD 400 000). Kbm Kpas Ha
OTYETHMA Nepunoa AONbAHUTENHATA NapMyHa BHOCKA He e BbpHaTa, KaTo C peweHue Ha CbeeTa Ha
avpektopute Ha ,,LLUEIIA TPYN“ EA o1 08.01.2025 1. CPOKbBT 1 € yab/IKeH ¢ oule 1 rogmMHa, cuynmTaHo
OT fJaTaTa Ha peleHUeTo MNpu CblMTe YCI0BUA. HaunucneHuTe nNpuxoan OT AUXBU 32 Nepuoaa,
npukntousaly, Ha 30 toHM 2026 r. MO Ta3n caenka ca B pasmep Ha 4 xun. espo .

Mpes 2023 r. ,LUENAU TPYN“ ELl e npenocTaBu/io NMapuMyeH 3aem Ha CBOETO AblUEpPHO
apyectso Shelly Tech d.o.o. B pasmep Ha 500 xmn. eBpo nNpu CneaHUTE YCNOBMA: CPOK Ha
noracssaHe 31.12.2029 r., IMXBEH NPOLEHT - CbI/1TACHO CTAaTUCTUYECKUTE AAHHU, NYOAMKYBAHU OT
Bbnrapckata HapogHa 6aHKa Ha Tema "J/lnxBeHW NPOLEHTU U 06emm no canga 6e3 oBbpapadT 3a
cektop "HedwuHaHcosm npeanpuatua” (B eBpo 3a 5 roamHu). HauncneHute npmuxogm oT NMXBU 3a
nepunoaa, npmkatousaw, Ha 30 toHK 2026 r. Nno Ta3u caenka ca B paamep Ha 10 xmn. espo.

Mpes 2023 r. ,WLENAU TPYN” EO e npenoctaBuio AOMbBJAHUTENHA MapuyHa BHOCKA Ha
AvliepHoto cu apyxectso Shelly Tech d.o.o, apy»KecTBoO c orpaHMyeHa OTFOBOPHOCT, CbINacHO
3aKOHOAaTeNcTBOTO Ha Penybanka CnoseHua, B paamep Ha 500 xun. eBpo Npu caegHUTE YCAOBUA:
CPOK - 1 rogMHa OT AaTaTa Ha NpeaoCcTaBAHE Ha CPeAcTBaTa; roguLHa Mxea 1 %, KOATO ce HauMcaaBa
B KpaA Ha nepuoga. C peweHne Ha CobeeTa Ha aupeKktopute ot 10.05.2024 r. cCpOKbT Ha
npeaocTaBeHaTa AONb/IHUTENHA NApMYHa BHOCKA € NPOAbL/XKEH 3a OLWe efHa rogMHa npu colmute
ycnosua. Hauncnenmnte npuxoau oT AMXBU 33 nepuoga, npukatodsaw, Ha 30 toHM 2026 r. no Tasu
cAenKa ca B pasmep Ha 3 xu. eBpo..

Mpe3 2024 r. ,LLENAU TPYN“ EA e npenocTaBuao AOMbAHUTENHA NapWyHa BHOCKA Ha
AbuepHoTo cu apyxecteo Shelly Tech d.o.o0, B paamep Ha EUR 600 000 npw cnegHuTe ycnoBus:



JonbAHMUTENHaTa NapuYHa BHOCKA € npeaocTaBeHa 3a CPOK OT 1 rogmMHa npu roguilHa /IMxea B
pasmep Ha 1%. C peweHue Ha CbBeTa Ha OMPEKTOPUTE Npe3 OTYETHMA Nepuog CPOKBLT Ha
npeaocTaBeHaTa AOMbAHUTENHA NapUYHa BHOCKA € NPOADB/XKEH 33 OWe eAHa rogMHa nNpu cblymTe
ycnosusa. HauncneHuTte npuxogm oT INXBK 33 Nepuoaa, NpuKAoYBaLL npukatoysaly Ha 30 toHu 2026
r. MO Tasu cAenKa ca B pasMmep Ha 3 Xun. eBpo

Mpe3 2024 r. CbBeTbT Ha aAupekTopute Ha ,LUENIN TPYN“ EA e oaobpun v AblepHOTO
apyxectso ,Wennn KOpbn“ EOOL e ckatoumno ¢ “OBEAMHEHA Bb/ITAPCKA BAHKA” A, EUK
000694959 forosop 3a oBbpApadT ¢ KpeauteH nAnmuT go BGN 10 000 000.00, c KpaeH CpoK Ha
noracasaHe 29.10.2027 r. v npu roguiieH NMXBeH NPOLLEHT NO peAoBHa MaBHMULA - KpaTKOCpoYeH
NMXBeH npoueHT Ha OBB /K/NMN/ natoc 2.5 nyHKTa HagbaBKa roguuHoO, HO He No-manko oT 2.5%
rogvwHo. OBbpapadTsT € obe3neyeH ¢ ocobeH 3an0r Ha B3EMAHWUA HA AbLEPHOTO APYHKECTBO U
Aorosop 3a puHaHcoBo obesneyeHune. MNpes otyeTHMA Nepuos CbBETHT Ha AMpeKTopuTe Ha ,LLIENTU
rPYN“ EL opobpun n avepHoTto apyectso ,WWennm Opbn“ EOO/L noanunca aHeKc 3a yBesinvyaBaHe
Ha AumuTa Ha oBbpgpadTa go 20 000 000 BGN. [ONbAHUTENHUAT AMMUT Ha oBbpapadTa e
obe3sneyeH AOMBAHMTENIHO CbC 3a/I0F Ha CTOKM Ha CKnad. FoguwHaTta IMXBa M CPOKbLT OCTaBaT
HEenpoMeHeHMU.

MNpe3 BTopoTo Tpumeceume Ha 2025 r. CbBeTbT Ha gupekTopuTe Ha “LUEN/IM TPYN” EQ e B3en
pelweHne 3a NpeaocTaBAHe Ha aMepPUKaHCKOTO abluepHo apyxectso Shelly USA Inc. duHaHcmpaHe
noa ¢opmarta Ha AOMNbAHMUTENHA NAapU4YHaA BHOCKA B pasmep Ha USD 700 xun. 3a nepuog, oT egHa
rogMHa npu rogumwHa nmxsa ot 1%. PuHaHcupaHeTo ce NpefocTaBA B AOMbJHEHMEe Ha Beye
npepoctaseHute npes 2022 r. n 2024 r. AONBAHUTENIHN MAPUYHN BHOCKMK, B pasmepu CbOTBETHO OT
USD 1 maH. n USD 400 xmn., KaTo CPOKBT HA NOCAeAHUTE € YOBAXKEH C OlWe eaHa rogmHa, CYMTAHO OT
[aTaTa Ha peweHneTo. HauncneHnte npmxogm ot AMXBU 3a Nnepmnoga, npukatoysawy, Ha 31 mapt 2026
r. no Ta3u caesika ca B paamep Ha 1 xun. espo.

MNpe3 TpeTtoTo Tpumeceume Ha 2025 r CbBeTwbT Ha aupekTopuTe Ha ,LLUENNN TPYN“ EQ e
0[06pun n gvepHoTo Apyxectso , Wennm Opbn“ EOOL e ckntoumnno ¢ “OBEANMHEHA BEb/ITAPCKA
BAHKA” Afl, EMK 000694959 [orosop 3a KpeguTHa AMHUA ¢ amnmut go BGN 25 000 000.00, ¢ kKpaeH
CpOK Ha noracasaHe 30.07.2028 r. v Npu rogueH AWUXBEH MNPOUEHT MO pefoBHA rNaBHMUA -
KpaTKoCcpoueH nxeBeH npoueHT Ha OBB /K/N/ natoc 2.25 nyHKTa HagbaBKa roguuHo, HO He Mo-
Manko ot 2.25% rogmwHo. KpeantHata nnHMA e obe3neveHa ¢ ocobeH 3anor Ha B3emMaHWA Ha
AbLLEPHOTO APYMKECTBO M A0roBop 3a PUHAHCOBO 0be3neyeHne n ocobeH 3a/10r Ha CTOKM Ha CKaA.

Mpe3 yeTBbLPTOTO TPpMMeceume Ha 2025 r CbBeTbT Ha AupeKktopuTte Ha ,LUENIN TPYN“ EL e
0806pun 1 APYKECTBOTO € NPeA0CTaBUAO Ha NOACKOTO AbluepHo apyxectso Shelly Poland SP. ZOO
Ha PUHaHcMpaHe nog dopmaTa Ha KpaTKoCpo4yeH 3aem B pasmep Ha 400 xmn. eBpo 3a nepuog ot
e/[lHa roagnHa Npu roguiiHa IMXBa pPaBHA Ha MXBaATa NPU KOATO AbLUEPHUTE ApYy»KecTBa Ha Lennun
lpyn nonsBaT KpaTKOCPOYHO HAHKOBO GMHAHCMpaHE, 3 MMEHHO — NMPOMEH/INB FOAMLIEH JINXBEH
MPOLLEHT B pasmMep Ha Ha KpaTKOCpouyeH nuxseH npoueHT Ha OBB A natoc 2.5 /aBe uano v net
AeceTtn/ NyHKTa HaabaBKa roAMLIHO, HO HE MO-MaKo OT 2.5% roAuMLIHO, KOATO 3a TEKYLLMA IUXBEH
nepuog e 2.51 %. Cymarta e ycBoeHa uU3UAN0 KbM Kpas Ha 2025 r.. CymaTta e ycBOEHa M3UAIO KbM
Kpasa Ha 2025 r.. HauncneHna npuxogm ot INXBM 3a nepuoga, npukntousauy Ha 30 oHu 2026r. e B
pasmep Ha 6 xun. espo.

3a uennTe Ha WM3NbAHEHME HA 33a4b/KEHMETO HA AblLEpPHOTO Apyxectso ,Lennu
Kpbn“ EOOL no [loroBop 3a Haem Ha opUC NOMELLEHMA 3a NpeaocTaBaHe Ha baHKoBa rapaHuus B
nonsa Ha Haemopgartena,Oduc X“ ALl, npe3 4eTBbPTOTO Tpumeceume Ha 2024 r. AbLLEPHOTO
ApYy*KecTBo e ckatouunnio ¢ "HOpobaHk Bbarapua" EAJl JloroBop 3a npeaocTaBsAHe Ha KpeauT Mnof,



dopmaTta Ha KpeaUTeH NMMUT 3a U3gaBaHe Ha 6aHKOBM rapaHumm u akpeautmsm c ,HOPOBAHK
Bb/ITAPUA” ALl 3a cymaTta oT EUR 500 000 (BGN 977 915 no ¢pukcuHra Ha BHB) cbe cpok 36 meceua.
BbB Bpb3Ka C BbBeXKAaHe Ha eBPOTO Npe3 MbpBOTO Tpumeceune Ha 2026 r. nMxsaTa Mo KpeauTHUA
IMMUT € aKTya/In3npaHa, akto nxeata ce popmupa ot eaHomeceyHns EURIBOR npwm 3ana3saHe 6e3
npomsAHa Ha goroBopHaTta HaabaBka oT 1.50 %. KbM HacTOALMA MOMEHT MO KpeguTHaTa IMHUA e
ycBoeHa cymaTta oT 214 291,84 eBpo, npeaMeT Ha nocoyeHaTa H6aHKoBa rapaHuma. KpeautHaTta
NvHua e obesneyeHa ¢ gorosop 3a PpUHAHCOBO 0b6e3neyeHne B pasmep Ha yCBOEHATa Cyma.

[py*KecTBOTO MpeugeHaBa, Ye He e Hanuue Apyra MHGopmaumsa, KoATo Aa He e nybanyHo
ONoOBeCTEHa WM KOATO 6M 6Mna BarKHa 3a aKLUMOHEPUTE UM WMHBECTUTOPUTE NPU B3EMAHETO Ha
060CHOBAHO MHBECTUTOPCKO PELLIEHME.
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NMPUNOXKEHUE 4

MO YN.12, 1.1 OT HAPEABA 2 OT 09.11.2021 r. Ha K®H
KbM MEXAOMHEH AOKNAA 3A AEMHOCTTA HA “LUENAW TPYN” EA,
KbM BTOPOTO TPMUMECEYUE HA 2026 T.
HA UHOMBUAYANIHA OCHOBA

(oTueTeH nepuopg 01.01.2026 r. — 30.06.2026 r.)

“WENAN TPYN” EA, EMK: 201047670, (,Wennn Tpyn“ / ,OpyKecTBoTo"), yBeAOMABa BCUYKU
HacToAWM 1 6bAeLmN MHBECTUTOPM, Ye NpeacTaBeHaTa MHGOPMaLLMA B TO3M LOKYMEHT € U3rOTBEHA BbB
BPb3Ka C U3UCKBaHMATA Ha 4n.12, an. 1, 1. 1 ot Hapeaba Ne 2 Ha KOH u npepcrasnasa MNpunoxkeHve 4
KbM Hesi. TO CbAbprka 3aKOHOBO onpegesieHaTa MHOpPMaUMA 33 AEMHOCTTa Ha APYMKEeCTBOTO Ha
nHAMBMAYyanHa 6a3a 3a nepmoaa ot 01.01.2026 r. oo 30.06.2026 r. (,,0T4eTHMA Nepmog”). B uHTepec Ha
MHBECTUTOPUTE € Aa Ce 3aMno3HaAT Cc npeaocTaBeHaTa MHGopmauma, Nnpegm Aa B3emaT peweHue aa
WMHBECTUPAT B LEHHUTE KHUXKA Ha APYKeCcTBOTO.

1.1. NpomsaAHa Ha AMLATA, YNPAXKHABALLU KOHTPO/1 BbPXY APYHKECTBOTO.

MNpe3 oT4yeTHMA nepuos He e HACTbNUAA NPOMAHA B NMUATA, YNPa*KHABALWM KOHTPON BbPXY
ApyxectBoTo. HacTtoAwmAT CbBeTa Ha AUPEKTOPUTE BK/KOYBA:

e Kpuctod BunaHek — npegcepaten;

e Hukona MapTuHOB — 3aMeCTHUK Npeacenarten;

e  [nmuntbp ANMUTPOB — U3NMBAHUTENEH OUPEKTOP M NPeACcTaBAABaALL;

e BondraHr Kupw — nsnbaHuTeNneH ANPEKTOP M NpeacTaBaABall,;

e (CseTanH Togopos —uneH Ha CbBeTa Ha AMPEKTOpUTE U NpeacTaBaaBaLy;

Mpeacrasnasawmre ApyKecTBoTo uneHoBe Ha CbBeTa Ha AupeKkTopuTe npeacraBnasaT
L py»ecTBoTO 3ae4HO UAW NOOTAE/NHO.

Kbm 30.06.2026 r. cTpyKTypaTa Ha KanuTtana Ha “lWUENIU TPYN” EQ, e cnegHarTa:

NPOLIEHT OT
HAMMEHOBAHUE HA AKLLMUOHEP
KANMUTANA
Onmntbp Oumntpos * 28.84 %
CseTnvH Togopos * 27.79 %
[pyrn puU3nMueckn n lpuanmyecki amua 43.47 %

Kbm Kpas Ha oT4eTHUA nepuod [pyKecTBOTO He NpuTeXKaBa COBCTBEHM aKL MU,


https://corporate.shelly.com/

1.2.0TKpuBaHe Ha NPOM3BOACTBO NO HECLCTOATE/NIHOCT 3a APYKECTBOTO MU 33 HEroso AblUepPHO
OPYXeCTBO U BCUUKM CbLLLECTBEHU eTanu, CBbpP3aHu C NPOU3BOACTBOTO.

MNpe3 oTyeTHUA nepunoa He e OTKPUTO NPon3BoACTBO MO HECHCTOATENNHOCT 3a APYXKECTBOTO UK
3a HEToBO AbLLEPHO OPYHKeCTBO

1.3. CknouBaHe UAM U3NbJIHEHUE Ha CblleCTBEHU CAE/IKU.

Mpe3 OTYETHMA MNepuod He ca CKAYBAHW WAN U3MbAHABAHM CbLLECTBEHW CAENKU WU3BBH
obuyaitHaTta aenHocrT.

B pamKknTe Ha obMYaMHMA NnpeamMeT Ha AeMHOCT, Npe3 oTYeTHUA nepuog Ha 2026 r. [lpyecTBoTo
He e CK/II0YBA/O CbLUECTBEHU CAE/KMU.

Cnepn Kpaa Ha oT4eTHUA Nepuos [pyKecTBoTo e ynparkHuao call onums 3a npuagobusaHeTo Ha
ocTaHanute 24 % OT KanuTana Ha AblepHoTo Apy»Kecteo Shelly Tech d.o.o. cpewy ueHa B pasmep Ha
948 939,02 eBpo

1.4. PewwieHue 3a CKNIOUBAHE, NpEKpaTABaHe M pa3BansiHe Ha A0roBOP 3a CbBMECTHO nNpeanpuATue.
Mpes3 OTYETHUA NEPUOL HE e MPUEMAHO PeLleHMe 3a CKAoUYBaHe, NPeKpaTaABaHe M pasBassHe Ha
[LOroBOp 33 CbBMECTHO npeanpuatue.

1.5. MpomaAHa Ha 04UTOPUTE HA APYKECTBOTO M NPUYMHMU 33 NPOMSAHATA.
Mpes3 oTYETHMA NEPMOL HAMA NPOMAHA Ha OA4UTOPUTE Ha APYKECTBOTO.

O6uwoTo cbbpaHMe Ha akuMoHepuTe C peweHue oT 29.06.2026 r. n3bpa 3a oAUTOP Ha
Opy»ectsoTo 3a 2026 r. Jenont Oant OO, ENK: 121145199

1.6. ObpasyBaHe wAuM nNpeKpaTABaHe Ha CbAebHO waM apbuTpa)KHO peno, oTHacAWo ce Ao
3a4b/IXKEHUA N B3eMaHUA Ha APYXKECTBOTO MM HEFOBO AbLLEPHO APYXKECTBO, C LLeHa Ha UCKa Haii-
Manko 10 Ha cTo OT cO6CTBEHUA KanuTan Ha APY*KEeCTBOTO.

Mpes3 oT4eTHMA Nepuog HAMa 06pasyBaHM UAW NPEKPATEHU CbAEOHM UM apbUTpaXKHKU aena,
OTHACALLM Ce 4,0 3a4b/IKEHUA UAW B3EMAHUSA HA APYKECTBOTO UM HEFOBO AbLLEPHO APYKECTBO, C LieHa
Ha MUCKa Hal-manko 10 Ha CTo OT cOBCTBEHMSA KanuTaa Ha APYKECTBOTO.

1.7. I'onynKa, npop,a)KGa UWan ydypeapeH 3anor Ha AAN0BU y4aCTUA B TbpProBCKU ApyxKecTtBa OT
€MUTEHTa UJIN HEeroso AblUEepPHO ApPYy*KecCTBO.

Mpes3 oTYEeTHMA NEpPMOA, He e Hanuue NpuaobrBaHe Ha AAN0BM YHaCTUA B TbPrOBCKM APY¥KeCTBa
OT EMUTEHTA KaTo:

1.8. Opyru obcToATENCTBA, KOMTO APYXKECTBOTO CUMTa, Ye 6uxa moram ga 6bAaAT OT 3HaueHue 3a
MHBECTUTOPUTE NPU B3eMaHeTO Ha pelleHue ga npuaobuart, Aa npogagat UaM ga nNpoab/akar aa

nputexKasart ny6nuq|-|o npeanaraHn UeHH KHUXa.
2



Opyrn obcroatencrTsa, KoMTo [pyKecTBOTO cunTa, Ye buxa mornm ga 6vaaT OT 3HayeHue 3a
WHBECTUTOPUTE MPWU B3EMAHETO Ha pelweHue ga npupobuAat, Npoaagat WM Aa NPOAbL/AXKAT A3
NPUTEXKABAT aKUMKM ca PasKpUTU NyO6AMYHO, BKA. B MHAMBMAYANHUA [AOKNAL 33 AEWHOCTTA Ha
APY*KecTBOTO U MoACHUTENHUTE BeneXXKM KbM MHAMBUAYANHUA GUHAHCOB OTYET 33 OTYETHUA NEPUOA.

. Digitally signed by Dimitar
D|m|tar Stoyanov Stoyanov Dimitrov
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NPEACTABAHE HA BbTPELUHA MHOOPMALMA NO YA. 7 OT PEF/TIAMEHT (EC) Ne 596/2014 HA
EBPOMEMCKMA NAP/IAMEHT U HA CbBETA OT 16 AMPW/ 2014 . OTHOCHO NA3APHATA
3/10YNOTPEBA (PEFT/TAMEHT OTHOCHO NA3APHATA 3/10YNOTPEBA)

OTHOCHO 06CTOATENCTBATA, HAacCTLNUAKM Npe3 nepuoaa 01.01.2026 — 30.06.2026

Aata CbOBLLEHUE

13.01.2026 | OpykectBoTo € onosectuao npes KPH n ObwectseHoCTTa cnegHata MHPopmauma:

C HacToAawoTo , WWennu Fpyn” EA (6opcos Kog SLYG / ISIN: BG1100003166) (“Wennn Mpyn” /
"[py*KecTBOTO"), yBEAOMABA CNEAHOTO:

Mo npeaBapuTeNHU AaHHU KbM KpaA Ha ¢mHaHcosaTa 2025 roguHa Wenam Mpyn oTumTa Ha
roguwHa 6asa yBenmMyeHune cnpamo npeaxoaHata rogMHa Ha KOHCoONMaMpaHuTe npuxoam ot
npoaakbu Ha yCTpoMcTBa U CBbP3aHMUTE C TAX YCAyrn ¢ npubamsmtenHo 40%, AOCTUranKkK A0
npunbamnsmtenHo EUR 149.7 mnH. (npubnusutenHo BGN 292.8 mnH.). C ToBa NPOrHO3HUTE
KOHCONMANPAHM NpUXoam oT Npoaax6bu ca B guanasoHa mexxay EUR 145 maH. u EUR 155 maH.
(BGN 284 maH. 1 BGN 303 mAH.), cbrnacHo npeasuskaaHuaTa.

MporHo3aTa 3a EBIT 3a ¢pnHaHcoBaTa 2025 r. e noTBbpAeHa. LleneBata CTOMHOCT Ha NpuxoguTe
OT 0K010 200 mnH. eBpo 3a 2026 r. ocTaBa HENPOMEHEHA

[py»xecTBOTO e onoBecTn odULMANHO HEOANTUPAHU KOHCONNAMPAHN GUHAHCOBU AaHHM 3a
$uHaHcoBata 2025 roamHa Ha 23 deBpyapm 2026 r. cneq 3aTBapAHE HA TbprosuATa.

3abenexkka: ObmeHeH Kypc espo/6barapcku nes 1 EUR = 1,95583 BGN.

3a gonbaHWUTEeNHa MHbOPMaLMA, MoAA, NnoceTeTe corporate.shelly.com

14.04.2026 | OpykectBoTo e onosectuo npes KPH n ObwectseHocTTa cnegHata MHPopmauma:

C HacToAawoTo ,Wennun Fpyn” EA (6opcos kog SLYG / ISIN: BG1100003166) (“LUenan Tpyn” /
"[py*KecTBOTO"), yBEAOMABA CNEAHOTO:

Wennn Mpyn oTumTa roguLlieH pbCT Ha NpUXoanTe ot ycTpoiicteaTta ,Shelly” n cebp3aHuTe ¢ Tax
YCNYr1 OT OKOJ10 26 % [0 NpubaunsutenHo 33,4 MH. eBpo Npes NbpBOTO TpMmeceume Ha 2026
r. (no npeaaputenHn faHHu). OAuHamuKaTa Ha NpuxoauTe npes NbPBOTO TpPUMeceune
HagMMHa BbTPELIHMUTE OYAKBAaHWUA Ha KOMNAHMUATA.

JInKkBMAHOCTTA Ha KOMMNAHMATA Ce Pa3BMBA NONOXKUTENHO NPe3 NbPBOTO Tpumeceune Ha 2026
r. MapunyHuTe cpeacTBa U NAapUYHMUTE EKBMBA/IEHTU Ca Ce yBeanunam ¢ npubamnsutento 45% 8
CpaBHeHUe ¢ Kpaa Ha 2025 r. ao 19,9 mnH. eBpo, KOETO OTpa3ABa NPOMEHUTE B 06OPOTHUS
Kanutan, Ab/XKalM ce NpeaMMHO Ha pPasBUTMETO Ha 3aAb/DKEeHUMATa KbM O0CTaBYMUM.
CTpyKTypaTa M NagerKHWUTe CPOKOBE Ha TbProBCKUTE B3eMaHMA ca ce nogobpuan. Oyakea ce
06eMDBT Ha TbProBCKMUTE B3EMAHMA A3 Ce HOPMANU3npa Npes ocTaHaslaTa YacT OT roaMHarTa.

[py»xecTBOTO We nybnnMKyBa HEOAUTUPAHUTE CU KOHCOAMAMPAHU GUHAHCOBU pe3ynTatu 3a
NMbpPBOTO TPMMeceune Ha 2026 r. Ha 11 mait 2026 r. cnes, NPUKANOYBAHE HA TbpProBusTa.

3a gonbaHUTENHa nHGopMauma, Mmond, noceTeTe corporate.shelly.com

CbrnacHo M3McKBaHeTo Ha un. 43a u cneapalumte oT Hapeaba Ne 2 Ha KPH, BbB Bpb3Ka ¢ un.100T,
an. 3 ot 3NMNUK, Opy>KecTBoTo pa3kpmBa BbTpellHa MHpopmaLms no Y. 7 ot PernamenHT (EC) N2 596/2014
OTHOCHO 06CTOATEeNCTBATA, HACTBLMNW/IM NPE3 CbOTBETHUA OTYETEH Nepuo upes nsbpaHa nHbopmaumoHHa
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megma. Llanata nHpopmauma, npesoctaBeHa Ha MeauATa B MbJeH HepesaKTUpaH TEKCT € HalMYyHa Ha
WHTepHeT agpec: http://www.x3news.com/. U3nckyemata nHpopmaumsa ce npeactaBa Ha KOH - upes
eJMHHaTa cMcTema 3a npeactaBaHe Ha MHPOPMaLMA NO eNeKTPOHEH MbT, M3rpajeHa n noaabpikaHa oT
K®H — e-Register. MIHPOpmaumaTa e HannMYHaA M Ha MHTEPHET CTpaHMuaTa Ha [lpy»KecTBOTO Ha aApec:
https://corporate.shelly.com/

BbB Bpb3Ka C TbpryBaHe Ha aKuMUTE HA ApYyKecTBOTO Ha PpaHkpypTckaTta PoHgoBa bopca um
M3MCKBAHMATA HA TO3M peryMpaH nasap BbTpeLwHaTa MHPpopmaLma ce NpesoCcTaBa egHOBPEMEHHO Ypes
CMCTEMA 3a NpeacTaBAHe Ha MHGOPMALMA MO e/1EKTPOHEH MbT, U3rPageHa U noaabpraHa ot Deutsche
Borse AG - Exchange Reporting System (ERS) BbTpewHaTta uHdopmaumsa, npegageHa 4ypes ERS, ce
ny6anKyBa Ha WHBeCTUTOPCKMA nopTan Ha Deutsche Borse (https://www.boerse-frankfurt.de/) wu
https://www.dgap.de/ nocpeacrsom otopmsmpaH nocpeaHunk EQS Group.

. . Digitally signed by Dimitar
Dimitar StOyaHOV Stoyanov Dimitrov

fni Date: 2026.07.30 16:36:04
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OEKNAPALUA

no un. 1000, an. 4, 1. 3 ot 3MMNUK

HonynoanuncanHute,

ANMUTBP CTOAHOB AUMMUTPOB, B Ka4ecTBOTO CH
Ha M3nbaHuTeneH gupektop Ha ,WENNU TPYN“ EL,
"

UNNAHA AUMUTPOBA KPYLLKOBA, B Ka4ecTBOTO CH
Ha ¢MHaHcoB anpekTop Ha ,,LLUENNN TPYN“ EL
C HactoawoTto AEKNAPUPAME, ye AOKONKOTO HU €

M3BECTHO!

a) KOMMNEeKTbT GUMHAHCOBM OTYETM KbM Kpas Ha
BTOPOTO Tpumeceunme Ha 2026 r. (“oTyeTHus

nepuoa”), CbCTaBEHW CbINACHO MPUNOKUMUTE

CYETOBOAHWM CTaHAAPTW, OTPa3ABaT BAPHO U
YecTHO MHbOPMALMATA 33 aKTUBMUTE U NACUBUTE,
$MHAHCOBOTO CbCTOAHME W neyvanbata MK
3arybara Ha ,,LUENIN TPYN“ EL;

b) wHamBmMayanHua AoKnan 3a  AelHOCTTa  Ha
LWENIN TPYN“ EL npe3s OTYETHUSA nepuos
CbAbpKa A0CTOBEPEH npernes Ha

nHopmaumaTta no yun. 1000, an. 4, 1. 2 ot 3MMNLK,

a MMEHHO - MHbOPMAUMA 33 BaKHU CbOUTUA,

HACTbMNWAM NPEe3 OTYETHUA NEPUOA U 33 TAXHOTO

B/IMSHWE BbPXY Pe3yaTatute BbB GUHAHCOBMA

OTYeT, KAaKTO M onucaHMe Ha OCHOBHUTE PUCKOBE

M  HECUTYPHOCTU, Npes KOUTO € W3NpaBeH

EMUTEHTDBT npes OCTaHaaTa 4acTt oT

Apyra
CbliecTBEHa MHPOPMALIMA 3a OTYETHUA Nepuogs,

d)MHaHCOBaTa roguHa, KaKTO n

Cbrn1aCHO 3aKOHOBUTE U3NCKBAHUA;

DECLARATION

in accordance with
Art. 100n para. 4, item 3 of POSA

We, the undersigned,

DIMITAR STOYANOV DIMITROV, in my capacity as
Executive Director of SHELLY GROUP SE, and

ILIYANA DIMITROVA KRUSHKOVA, in my capacity as
Chief Financial Officer of SHELLY GROUP SE
Hereby DECLARE that to the best of our knowledge:

a) the financial statements of SHELLY GROUP SE as
of the end of the second quarter of 2026 (“the
reporting period”), prepared in accordance with
the applicable accounting standards, presents
truly and fairly the information about the issuer’s
assets and liabilities, financial standing and
profit;

b) the separate report on the business activities of
SHELLY GROUP SE for the reporting period
contains a truthful review of the information
under Art. 100n(o), para. 4, item 2 of POSA and
namely information about the major events in
the reporting period, and their impact on the
results in the financial statements, as well as a
description of the major risks and uncertainties
faced by the issuer in the remaining part of the
year, as well as further essential information

required by the law;

Heknapatopu / Declarers::

Dimitar Stoyanov
Dimitrow..............

Digitally signed by Dimitar
Stoyanov Dimitrov

OnmunTbp Oumutpos / Dimitar Dimitrov
MN3nbanutenen aupektop / Chief Executive Officer

lliyana Dimitrova Krushkova

Digitally signed by lliyana Dimitrova Krushkova
Date: 2026.07.30 16:28:42 +03'00"

NnnaHa Kpywkosa / Iliyana Krushkova
dunaHcos aupekTop / Chief Financial Officer
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