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MEK/IHHEH KOHCOJIMJ[UPAH OTYET 34 PHHAHCOBOTO CHhCTOAHUE HIEJVIN TPYIT E]]
KbBM 30 OHH 2026 EUK 201047670

Bcuuku cymu ca 8 xunaou espo, oceen ako He e NHOCOYEHO OpPy20

31 nekemBpu

AKTUBH Beaexkn 30 ronm 2026 2025
Hemekywju akmueu
NMoTH, MallluHU U CHOPBKEHUS 3.01 1859 882
Hemarepuanau akTuBr 3.02 11559 9861
AKTHBH C TIpaBO Ha TOJI3BaHE 3.03 5214 5490
Penyranus 3.04 1 860 1 860
WHuBecTnMM B aCOLMUPAHU APYKECTBA 3.05 55 61
AKTHBH TI0 OTCPOYCHH TaHBITN 3.06 1697 1697
Ooug0 HemeKywu aKmueu 22 244 19 851
Texkywyu akmueu
Matepuansu 3anacu 3.07 24 015 19 508
Twproecku B3eMaHUs 3.08 66 130 78 662
Hpyru B3eMaHus 3.09 3515 1 540
[Tapu 1 napuYHM EKBUBAJICHTH 3.10 31903 13 685
OUHAHCOBU aKTUBU 3.11 118 -
Oougo mekyuwiu akmueu 125 681 113 395
ObLIO AKTUBH 147 925 133 246
[Hara: 12 aBryct 2026 T.

Dimitar Digitally signed by

Dimitar Stoyanov
Stoyanov Dimitrov
Date: 2026.08.12
17:34:12 +03'00'

Sl LVIYA Digitally signed by
CobcTaBuTen Ha QUHAHCOBHSA OTUYET:  |[yaANOVA  oomavovs  VI3ITBIIHUTENCH TUPEKTOP: Dimitrov

Date: 2026.08.12

/CunBus NBanora TomoBa/ TOMOVA  iise-osor  /JIUMUTBP CTOSHOB JITUMHUTPOB/

Konconuoupanusm omuem 3a punancosomo cvcmosiHue ciedsa 0a ce pazenexncoa 3ae0Ho ¢ DeaelcKume, noCOYeHu
Ha cmpanuyu om 7 00 71, npedcmasnnsawu Hepazoeina Yacm om KOHCOIUOUPAHUSL (PUHAHCO8 OMYen.
Cmp. 20om 71



M SHELLY

]\;[E}KZZI/IHEH KOHCOJIMIUPAH OTYET 34 ®UHAHCOBOTO CbCTOAHUE

KbBM 30 OHH 2026

Bcuuku cymu ca 8 xunaou espo, oceen ako He e NHOCOYEHO OpPy20

IHACUBH

Hemexywu nacusu

3aabIKEHN 110 JIN3UHT

3a1bIDKEHUS KbM IIEpCOHAIa U OCUTYPSIBAHETO
JbIArocpoyHu 3aBJKEHUS KbM IIEpPCOHAIIA
O6wi0 HemeKywu nacueu

Texyuwyu nacueu

bankoBu 3aemu

3aabIDKEHUS 110 TIN3UHT

TBHproecku 3aabIKEHUS

3aabIKEHUS] KbM NIEPCOHANA U OCUTYPSIBAHETO
Hpyru 3aabikeHust

Ob6uwo mekywiu nacugu

OBIIIO MACHUBHA

COBCTBEH KAIIUTAJI

Peructpupan akiimoOHEpeH KaluTal

Hepaznpenenena neyanda

3aKOHOBHU pe3epBH

[Ipemuen peseps

Pe3seps 3a ruiamniane Ha 6a3a akun

Pe3sepB oT npeorieHKa Ha IIIAHOBE ¢ JIeGUHUPAHU JTOXOTU

BanyTHO — KypCOBH pa3iuKu OT MpeBeXIaHE Ha
(PMHAHCOBU OTYETH HA YyKIECTpaHHA JEHHOCT

KaHI/ITaJI, OTHaCANIIl C€ KbM NMPUTEKATECIUTE HA
COOCTBEHHSI KAIMUTAJ Ha I[py?KeCTBOTO - Maiika

HekonTponupamio yyactue
OBIIO COBCTBEH KAIIMTAJI
OBIIIO TACHUBHU U COBCTBEH KAIIMTAJI

Hara: 12 aBryct 2026 T.

SILVIYA Digitally signed by
CbcTaBuTen Ha QUHAHCOBHS OTHET: [VANOVA Tomou

/Cunsus MBanoBa TomoBa/ Date: 2026.08.12

HIEJVIN TPYIT EJ]
EUK 201047670

31 nekeMBpH

Beaexkn 30 ronm 2026 2025
3.13 4 587 4743
3.16 403 163
3.14 250 250

5240 5156

3.12 2984 3371
3.13 745 819
3.15 8991 8 673
3.16 1701 2077
3.17 7 903 6122
22 324 21 062

27 564 26 218

3.18 9261 9284
3.19 98 801 85793
3.20 992 989
3.21 2762 2762
3.22 7 384 7 384
(90) (90)

1171 931

120 281 107 053

80 25)

120 361 107 028

147 925 133 246

Digitally signed by Dimitar

Dimitar Stoyanov: sioyanov dimitrov

Dimitrov
M3baHuTENEH JUPEKTOP:

TOMOVA 15ssssove0 /AuMuUTEp CTosiHOB JluMuTpOB/

Date: 2026.08.12 17:34:27

+03'00'

Konconuoupanusm omuem 3a punancosomo cvcmosiHue ciedsa 0a ce paszenexncoa 3ae0Ho ¢ DeaedcKume, noCOYeHu

Ha cmpanuyu om 7 00 71, npedcmasnasawu Hepazoeana yacm om KOHCOTUOUPAHU PUHAHCOB OMYen.
Cmp. 3om 71



My SHELLY

ME}IQZHHEH KOHCOJIMJIUPAH OTHYET 34 BCEOEXBATHHUA J]OXO/] HIEJUIN T'PYII EJ]

34 [IEPUOJ]A, [IPUKJIFOYHII HA 30 FOHH 2026 ENK 201047670

Bcuuku cymu ca 8 xunaou espo, oceen ako He e NHOCOYEHO OpPY20

3a nepuona,

3a nepuona,
npuKJII0YHI Ha 30

Benexku npukIoYna Ha 30 [oHm 2025
fonu 2026 (pexnacuuuupan)
Ipuxoau oT mMpogaxou 4.01 68 264 53 967
Ce6ecTOHHOCT Ha MPOAAKOHUTE 4.01 (26 491) (23 852)
BpyrHa neuan6a 41 773 30115
Jlpyru npuxoau ot AefHoCTTa 4.02 1835 1936
Pa3xomu 3a Ipogaxou 4.03 (9 195) (6 150)
AJMUHUCTPATHBHU Pa3XOau 4.04 (14 944) (9811)
Jlpyru pasxomu 3a AeiHoCTTa 4.05 (1 740) (3913)
IMeuan6a oT onepaTUBHATA AEHHOCT 17 729 12 177
DUHAHCOBU NPUXOIU 4.06 232 81
DUHAHCOBU Pa3XxOau 4.07 (302) (342)
Ilsn ot (3ary0aTa) Ha aCOLMMPAHH APYKECTBA 3.05 (6) )
IMeuan6a mpean TaHbIM 17 653 11 907
Pasxox 3a naHbuu 4.08 (2223) 1717
HerHa nevan6a 15430 10 190
Jpyr BceoOGXBaTeH 10X0A:
EnemenTn, KouTo HsIMA A3 0bAAT
npexaacuGpuIUpPaHy B Me4andaTa wim 3aryéara
BanyTtrHO-KypcoBu PA3IUKH OT NPEBEXIAHE HA OTUCTH 262 515
Ha YyKIECTPAHHA TEWHOCT
Jpyr BceoGXBaTeH 10X0/ 32 MEPHOIA CJIe] AAHbIU 262 515
ObI1O BCEOBXBATEH 10XO0[ 15 692 10 705
HerHa ne4anfa oTHACAIIA ce KbM:
CoGcrBenuny Ha JIpyKecTBOTO-MaiKa 15347 10 057
HekoHTponuparm y4acTust 83 133
Jlpyr BceoOXBaTeH JO0XO0/ OTHACSII Ce KbM:
CoGcrBenuny Ha JIpyKecTBOTO-MaiKa 240 529
HekoHrtponupariuy ygactus 22 (14)
O0m0 BceoOXBaTeH J0X0J OTHACSI Ce KbM:
Cob6crBenuny Ha J[pyKecTBOTO-MaiiKa 15587 10 586
HekoHrtponupariuy ygactus 105 119
Heren 1oxon Ha aKiys 4.09 0.85 0.56
Jara: 12 aBrycr 2026 T.
Dimitar Dimiar Styanoy.
o Stoyanov Dimitrov
SILVIYA Digitally signed by e Date: 2026.08.12
ChCTaBHTEN Ha (PHHAHCOBHS OTUCT: [ANOVA  oAVAO  PIsripiHITENCH upeKTop: Dimitrov 17:34:42 40300

Date: 2026.08.12

/CunBus Banosa TomoBa/ TOMOVA  7mzsssoxee  /JumuTbp CTOsiHOB {MUTPOB/

Konconuoupanusm omuem 3a ceobxeamuust 00x00 ciedga 0a ce paszenencod 3ae0Ho ¢ benedckume, NOCO4eHU Ha

cmpanuyu om 7 00 74, npedcmaegnsigawyu Hepazoenna yacm om KOHCOTUOUPAHUS PUHANCO8 omyem.

Cmp. 40m 71



! SHELLY

MEKJIMHEH KOHCOJIMJ[UPAH OTYET 34 IPOMEHUTE B COGCTBEHUA KAIIUTAJI HIEJJIN T'PYIT EJ]
34 HIEPHUO/IA, IIPUKIIFOYHII HA 30 FOHHU 2026 EUK 201047670

Bcuuku cymu ca 6 XUn0u €6p0, OC6EH AKO He € NOCOYEeHO dpyeo

Pe3zepB3a  Pe3eps oT npeoueHka BasyTHO — KypcoBH

Per}{c]‘p“paﬂ Hepa:;]‘[peﬂeﬂeﬂa HpeM“eH 3aK0OHOBH IJIalaHe Ha Ha IUIaHOBE C PAa3JIUKHU OT IPEBEKIaAHE 06 HeKOHTPO 606"-(0
KaluTajl neuyanéa peseps pesepBu 0aza nepUHUPAHU 10X0AH  HA (PUHAHCOBH OTYETH HA uo JHpaio - CoOCTBEH
AKUHMH Yy:KIeCTPAHHA JeHHOCT yqacTH¢  KamdTal
Caapo xbM 1 sinyapu 2025 9257 63 060 2762 986 - (45) 267 76 287 271) 76 016
00110 BceoOXBATEeH AOXOJ 32 TOJMHATA, BKIL. - 25089 - - - 45) 664 25708 246 25954
Hetna nevanta - 25089 - - - - - 25089 256 25345
Jpyr BceoOXBaTeH JOXOM - - - - - (45) 664 619 (10) 609
Banymmno-xypcosu paznuxu om npesedxcoamne - - - - - - 664 664 (10) 654
Ha omyemu Ha 4ysHco0ecmpanta OelHoCm
Axmioepcka (3a2yba) - - - - - (49) - “9) - “9)
Omcpouenu danvyu - - - - - 4 - 4 - 4
IInamane Ha 6a3a aKuu - - - - 7384 - - 7 384 - 7 384
Tpanchep KbM pe3epBu - 3) - 3 - - - - - -
YBenMyeHUe Ha KanuTaia 27 - - - - - - 27 - 27
JuBunent - (2353) - - - - - (2 353) - (2353)
Canno xbm 31 nekemspu 2025 9284 85 793 2762 989 7384 (90) 931 107 053 (25) 107 028
Canpno xbM 1 sinyapu 2026 9284 85 793 2762 989 7384 (90) 931 107 053 (25) 107 028
0061110 BceoOXBaTEeH J0XO0/I 32 MEPUO/IA, BKIL. - 15 347 - - - - 240 15587 105 15 692
-Herna neuan6a - 15347 - - - - - 15347 83 15430
Jpyr BceoOXBaTeH JOXOM - - - - - - 240 240 22 262
Banymmo xypcosu pazmuxu om npesedxcoane - - - - - - 240 240 22 262
Ha omyemume om yyicoecmpaHHa 0etHocn
Tpancdep KbM pe3epBu - 3) 3 - - - - - -
JluBuieHT (2 361) (2 361) (2 361)
Edext or npeBanyTupane Ha KarmurTana (23) 23 - - - - - - - -
Jpyru usmMeHeHust - 2 - - - - - 2 - 2
Cango kpM 30 1onu 2026 9261 98 801 2762 992 7384 (90) 1171 120 281 80 120 361
Hata: 12 aBryct 2026 T. Dimitar Stoyanov o sgned b dimitar
Dimitrov Date: 2026.08.12 17:35:14
CncraBuTen Ha GUHAHCOBUS OTUET:  S|L\/[YA  Digitally signed by M3nbiaHuTENneH JUPEKTOP: +0300
SILVIYA IVANOVA
/Cunsus MBanosa TomoBa/ [VANOVA Tomova /dumutbp CTosiHOB JuMuTpOB/

Date: 2026.08.12

TOMOVA 171302 +0300

Konconuoupanusm omuem 3a npomenume 6 coOCmeeHus KANUmaJ ciedsa 0a ce pasenedxicod 3ae0Ho ¢ beledcKume, NoCoYeHu Ha cmpanuyu om 7 00 74, npedcmasnasawu Hepazoenna
uacm om KOHCOMUOUPAHUSL (PUHAHCO8 omuyem.
Cmp. 50m 71
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MEK/ITUHEH KOHCOJIMUPAH OTYET 34 IAPUYHUTE [10TOLH HIEJUIN T'PYII EJ]
34 IIEPHOJA, [IPUKJIFOYUII HA 30 OHH 2026 ENK 201047670

Beuuku cymu ca 8 xunaou egpo, océen ako He e noco4eHo 0py2o

3a nepuona,

3a nepuona, NPHKJIIYHI HA
Beusexkn npuKI04nI Ha 30 30 roHn
1oHu 2026 2025(pexnacudun
HPaH)
ITapuYHY NOTOIM OT ONEPATHBHA JIEiHOCT
IMocThIUIEHUS OT KIMEHTH 73 546 46 769
ILramanus KbM JOCTABYMIIN (36 008) (36 344)
Brscranosenw/(IlnaTenn) nanpim (3993) 4153
[lnaTeH KOPIOPATHBEH JaHbK (2 622) (1 838)
[namanus KbM IIEPCOHAI U OCHI'YPHUTEIHH HHCTHTY LUK (8294) (6 505)
BankoBu TuxBH U (Takch) 37 21
Jlpyry IIamanus, HETHO (364) (73)
Hemmnu napuunu nomoyu om onepamugna 0eiiHocm 22 302 6 183
ITapHYHY NOTOM OT HHBECTHUIIMOHHA JICHOCT
[Inanianus 3a npuaoOUBAHE HA HETEKYIM MATEPUATHU U
HEMATEpUAITIHY EKTI/IBI/I ’ b (3 609) (2111
IMocThIuIeHns OT MPOoaakba Ha HHBECTUITHH - 160
IMocThiuieHust 0T 6e3Bb3ME3IHO (PUHAHCUpPAHE 409 -
[Tnamanus 3a npuAOOHBaHE HA UHBECTUIMH (26) 3D
Hemnu napuunu nomouu 3a UH6eCMUYUOHHA OCHIHOCH (3 226) (1982)
IHapuynu norouy oT pUHAHCOBA JICiTHOCT
[namanus 1o JTU3UHT (551) (460)
[Monyuenu 3aemu 4134 1715
[narenn 3aemu (4 538) (522)
ITapuyHM NOTOLH, CBBP3aHU C JUXBH 1 KOMUCHOHHH (44) (8)
Jlpyru 0OCTHIUIEHHUS/TUTAIAHHUS, HETHO - (6)
Hemnu napuunu nomouu 3a punancoea oeiitrocm (999) 719
Hemmno ysenuuenue/(namanenue) Ha napu u napuyHu 18 077 4920
eKeueanenmu 3a nepuooa
Hemmnu xypcosu pasnuxu 141 (311)
IMapyu ¥ NapuYHU EKBUBAJICHTH B HAYAJIOTO HA TOJMHATA 13 685 13 985
ITapu u napuunu exeusanenmu 6 Kpas Ha nepuoda 3.10 31903 18 594

[Harta: 12 aBryct 2026 T.

Dimitar Digitally signed by Dimitar
Stoyanov Dimitrov
Digitaly signed Stoyanov Date: 2026.08.12 17:35:29
SILVIYA by SILVIYA . Dimitrov +03'00"
ChcraBuTen Ha PUHAHCOBHS OTHET:  [yANOVA AW N3nbIHATEIICH JUPEKTOD:
/CunBus NBanora TomoBa/ TOMOVA bee20260812 / JTpmuThp CtostHOB JJumuTpoB/

17:13:36 +03'00"

Konconudupanuam omuem 3a napuunume nomoyu cieosa 0a ce pazenencod 3ae0Ho ¢ beiexckume, noCo4eHu Ha
cmpanuyu om 7 00 71, npedcmaegnsisawu Hepazoenna yacm om KOHCOTUOUPAHUS PUHANCO8 omyem.
Cmp.6 om 71
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BEJIEXKKU K'BM MEK/IMHEH KOHCOJIMIUPAH ®PUHAHCOB OTYET  LUEJIJIM I'PVII EJ]
34 IIEPHOJ]A, [IPUKJIFOYUJI HA 30 OHH 2026 ENK 201047670

Beuuku cymu ca 6 xunaou espo, 0céer ako He e NoCoueHo Opyeo

1.

2.

2.1.
2.2.
2.2.1.
2.2.2.
2.2.3.
23

24

2.5.

2.6.

2.7.

2.8.

2.9.
2.10.
2.11.
2.12.
2.12.1.
2.12.2.
2.12.3.
2.12.4.
2.12.5.
2.12.6.
2.12.7.
2.12.8.
2.12.9.
2.12.10.
2.12.11.
2.12.12.
2.12.13.
2.12.14.
2.12.15.
2.12.16.
2.12.17.
3.

3.01.
3.02.
3.03.
3.04.
3.05.
3.06.
3.07.
3.08.
3.09.
3.10.
3.11.
3.12.

CbADPXKAHUE

TTHQOOPMAIIHS 38 TPYITATA ....eeeiiiieiieii ettt ettt et et et st esse e teesteesbeesseesaesseenseensesnsesnsesseesseenseensennsenssenseens 9
baza 3a u3roTBsiHe Ha GUHAHCOBUS OTUET M CHIECTBEHA HH(DOPMAIIHS 32 CYETOBOJAHATA MTOJIUTHKA. .......... 11
OO0111a paMKa HA (DIHAHCOBO OTTHTAHE. .....uvveeuvreeereersreeaseesseeesseessseesseesssesassessnssssssesssesessessssssessessssssensessses 11
IIspBOHaYaNTHO TpUIarane Ha HOBU U MpoMeHeHH MC®O CUETOBOMHU CTAHIAPTH.....eevveeereeereenereenenennens 12
CTaHIapTH, B CHJIA TIPE3 TEKYITUS OTTCTCH TIEPHIOL ..vveeuvrernrreenrresnereeseeessreeseessseeesseessesessessssesensessnsssensessnses 12
Crannaprtu, m3gaaean or CMCC u npuetu ot EC, KOUTO BCE OIIE HE Ca BIE3JIH B CHIIA ..evvveenereenereenerennnes 12
Cranpaptu u passicienus, uznagesu ot CMCC, xouto Bce ome He ca npueTd oT EC .......cooooeviencenee. 13
JICHCTBAILIO TIPEIITIPHSITHC «...eevveeureerureenuteesuueesiteessseesuseesuseesseeessseessstessseensseessseesseeesssesnseeesssessseeenseesnseesnseesnses 14
DYHKITTOHATTHA U OTUETHA BAITYTA «..vveeuveeeureesurienuteesteeaseesseesaseesaseesnseessseesnseesseessseesnseesnseesseeenseesnseesnseesses 14
CPABHUTEITHH JIAHHH ......eeuveeeuteeruteenuteesseessseesaseesaseesaseesnseesaseesnseesaseesnseessseesnseesseesnseesseesnseesnseeenseesnseesnseesses 15
CHEITKH H CATIIIA.c..eenveenveentieutieiteettenteete et eateeatesueesueesaeemtteaseeaseeta et e enbeembeeasesasesaeesaeembeenteeaseeanentsebeenneenneennenanes 15
TIPHOTTABHTEITHIT OTICHKH .....vvevveeeveesereessreessseessseessseessseesssesssseessseessseessssensssssssesssssesssssnsssessssssssssssessnsssensessses 16
JBIIEPHN Y ACOUUPAHU TIPEITIPHISITHIS «...veeeneeeeeeenereeeanureeesaneteeesteeeeaanseeesansseesansseesannseessanseeessnsseesssnseessnsseeens 17
TIPEYCTAHOBEHM JIEHHOCTH ....c.vveeeveesureenereessseessseessseessseesssessssesssseessseessseessseesssesssseessseenssssnssssssssensessnsssenseesnses 17
HEKOHTPOTHMPAIIIO YHACTHE .....vveeereeeureeeereesreensreesseessseessseeasseessseessseessseessssessseessssesssesssssesssssssssenssssnssesnseesnses 18
JEO) s (10 )07 ie: 16075 AR 18
JeduHUIms 1 OlICHKA HA €JIEMCHTUTE Ha KOHCONUAUPAHUS QUHAHCOB OTUCT «...vvevvvenveenreenrenneesnnesseesseenseenns 19
J 00070407 1 O OO PO PO PP 19
PABXOII ...ttt ettt ettt b et et st nae et eaee 21
VIMOTH, MALITHU F CHOPBIKCHUS «..veereveenereerureerureeriseentteesseessseessseesseeessseessseesssesssseesssessseeessseenseeenseessseesnseesnses 22
HEMATEPHATTHE QKTHBH. ...cc..vteritieriieerieeniitesiteesiteesiteestteesiaeestteesateessteesateesbteesateeabteeasaesnbeeeseeenbaeeseesnbeeenseesanes 24
oS 1% 21117 SO RPUPRPRR 25
VHBECTHULINY B ACOLUUPAHU JIPYIKECTBA. .. eeeeuereeeenureeeasureeesannteeeasseeeaanseessansteesasseesansseeesanseeeassseesssnseessnsseees 25
IMATEPHATTHI BATIACH ... veeeureersreerereesnseensseessseeasseessseessseessseessseessseessseessssensseesssesssssesssesnsssesssessssssssessnsssensessses 26
DUHAHCOBH HHCTPYMEHTH ....ccuvveeereeereessreessreessseessseessseesssesssseessseessssssssesssseessseesssessssessssessssesssseessseesssessssessns 26

TTapU ¥V IAPTTHN CKBHBAITCHTH .....vveeuvveeereesreensreensseessseessseessseessssessseessseesssesssssesssessssessssesnsseesssessssessseesssees 34
JIHIBHIHT ..ottt et sttt et ettt e a e b e bt et et s saeesae bttt eet e eanesanenaeen 34
J0020):37 371 OO PO UPRO PR 35
3aIBIIKEHUST KBM HACTH JIHLIA ..c.uveeurenreneenueenteenteetteetsenteeteesseessesmsesueesseesseenseenseessesssenseenseensesssesnesmeesseenseenns 36
Peructpupat aKIIMOHEPEH KATTUTAT H PEBEPBH ..cuvveeureerurierireenireerreesiteesseessteesseessseessessseesseessseessseessseesas 38
Pa3xo/u 38 JTAHBIH BBPXY TMEUATIOATA. ... .c..eeeieneeerreaeeeeseesseesseasessesseesseesseasseansesssesssesseessesssessessesssesseenseenes 39
JLOXOIT HA AKIIFIS ....vveeeeeveeeeenteeeeeeueeeeeeuteeeeetseeeeesseeeeesseeeeaasseseessseseesseseeassseseessseeesssseaessseseansssesenssesesasssesennnens 40
[IpeneHku OT onpeAesso 3HaYCHNE TIPH MTPHUJIaraHe CYETOBOJHATA TIOIUTHKA Ha ['pymaTa ........ccc.en.e..e. 41
CTIPABEIIITHBY CTOTHOCTH ....veeuvveeeveeereessseessseessseessseesssessssessseesssesssesassesssssesssessssessssessssessssesssesssseessessssessns 43
Benexxkn KbM KOHCOMUANPAHHS OTUET 38 QUHAHCOBOTO CHCTOSTHHEC ....c.vveeeeereeeneeenteenteenteeueesseesseenseensesneesanes 45
VIMOTH, MAIIIAHU U CBOPBIKEHHUS «....veeeeuerieeeitteeeatteeeauteeesauseeeaaasseesaasseessanseeeasnsseesanseessasseesesnsseesansseessasseeens 45
HEMATEPHAITHI QKTHBH .......veereveeeiieereeriteenseessseessseessseessseessseessseessssesssesssssesssssssssesssesssssesssesssssesseesnssesssessnses 46
AKTHBH C TPABO HA TIOJIBBAHE ...euvveerereetrtenireentteesureentaeesseeeseeesssesssetenssesnsesenssesnseeenseesnsesenseesnsaeenseesnsseesseesnses 47
POITYTALIMIS. ...ttt ettt ettt e sbt e e bt e at e e bt e bt e e bt e e bt e e be e e bt e sabeeeaeeeabaeenbeeenbaeenneesanes 47
MHBECTULINY B ACOLIUUPAHU JIPYHKECTBA ..envveerrrrerereesreesureenteeesseeenueeensaeanseeesssesnsseesseesnseeenseesnseeesseesnseeenseesnses 47
AKTHBH U TIACUBU TIO OTCPOUCHU JAHBLIH ....eeeuvveenereeseeensreeteeessseenueeesssesnseeenssessseenseesseeenseessseeenseessseeenseesnses 48
IMATEPHATTHI BATTACH .....vveenvveenereeniteenireentteesiteesteeessseeseeesseeesseeessseenseeensseabeeensseensaeenseesabaeestesnsaeenseesseeenseesnses 48
THPTOBCKH B3EMAHHS .....eeuvveeuvreenereenseeeseessseeaseessseeassessssesassessssesasseesssesassessssessssesssessssessssesssseessseenssesssesnssees 49
JIDYTH BBEMAHKI «..e.vveeeveenereeneueeeseensseensseensseesseessseesseessssesseesssessssenssesssssenssssssssenssessssesssssnsssensessnsssenseesnses 49
TIaPU U TTAPHUYHU CKBUBATICHTH ...eeeuvvreeeuerreesueeeeeaseeesauseeesanseeeesssseesaasssessanseeessnsseesansseessanseesessseesannseessnseeens 50
DIHAHCOBH QKTHBH .. ...c.uteutettesseenteenteasteasteaseesaeesseenstenttansessteaseenseenseenseansesstesaeesseenseenseanteessesseenseenseensesnsesnees 50
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1. HNudopmanus 3a I'pynara

1.1. FOpuauyecku cTaTyT

emnmu 'pyn EJ (dpyxectBoTo-Matika), rp. Codus e BrrcaHo B ThProBCKUs PErUCThp U PETUCTHhPaA Ha
opuaudeckuTe mna ¢ Hecronancka e (TPPIOJIHIL) kem Arenmus no Bimcanmsita ¢ EMK: 201047670
u LEI xox 8945007IDGKDO0KZ4HD95. JIpykecTBOTO-MaiiKa € ChC CEeHAIHINE U ajpec Ha yIpaBJiIcCHUE
Bwnrapus, rp. Codus 1407, Oyn. ,,Uepnu Bpbx“ Ne 51, 61. crpama 3, er. 2 u 3. IIspBoHauasHO,
Jpyx)ecTBOTO-MalKa € pEeTUCTPUPAHO C OCHOBEH KamuTai oT 2 806 xuit. eBpo. B kpas Ha 2015 r. kanutanbT
e yBenudeH 1o 6 902 xwi1. eBpo upe3 mapuyHU W HEeMapudHW BHOCKU. B kpas Ha 2016 T. KamuTaieT €
yBenudeH A0 7 669 xui. eBpo, cliel] YCHENIHO PEATM3UPAHO MBPBUYHO MYyONIHYHO MpeajiaraHe Ha
Bwarapcka ¢ongosa 6opca. IIpe3 2020 r. kanuransT € yBenudeH 10 9 203 xui. eBpo B CIEICTBHE Ha
MpOoIeAypa MO IMyOIUIHO MpearaHe Ha HOBa eMHUCHS aKITUH.

I1pe3 tonu 2023 r. KamUTaIbT € yBeIu4eH A0 9 229 xuil. eBpo. YBEJIMUEHUETO Ha KaluTaja 6e axpecupaHo

KkbM ciyxkutenu Ha [llennu I'pyn EJl 1 Ha HEroBU ABUIEPHU JPYKECTBA.

I1pe3 toHn 2024 1. KanUTaNBT € yBeIHUeH A0 9 257 Xuil. eBpo. YBEJIIMUEHUETO Ha KanuTaia 0e agpecupaHo

KkbM ciyxkutenu Ha [llennu I'pyn EJl 1 Ha HEroBU AbUIEPHU JPYKECTBA.

I1pe3 tonu 2025 r. KamUTambT € yBeIudeH 10 9 284 xuil. eBpo. YBEJIMUEHHETO Ha KaruTaja 6e axpecupaHo

KkbM ciyxkutenu Ha [llennu I'pyn EJl 1 Ha HErOBU ABLIEPHU OPYKECTBA.

Ot nexemBpu 2016 r. akiuute Ha lemmu ['pyn EJ] ce TepryBar Ha benrapcka ¢gonmosa 6opca, a ot 22
HoemBpu 2021 . akuuute Ha JpykecTBOTO-Maiika ce ThpryBaT cbino U Ha DpaHkdypTckaTa GoHmIOBa

Oopca, kato cuuraHo ot 10 ampun 2026 r., chuUTe ca BKJIOYEeHU B mMHAckca SDAX Ha Oopcara BBB
Opankdypr.

1.2. CoGCTBEHOCT M ynpaBJieHHE

I'pynara llemmm (I'pymara) Bxmousa lllemmm I'pyn EJl w mpmepaute npykecTBa, M30pOCHH Ha

cleqBamiaTta cTpanuia, Kouto [pyxectBoTo-maiika koHTponupa npsko. [lemmu ['pyn EJ] e myOmmaro

JIPyeCcTBO B bbiirapus, chriiacHo 3akoHa 3a MyOJIMYHO Npe/iaraHe Ha [ICHHU KHIKA.

Pasnpenenenunero Ha akunonepuus kanutai Ha emmu I'pyn EJI xem 30 ronu 2026 1. € KakTo ciiefBa:

HNme/nanmenoBanmne Bpoii aknmn: % B KanuTaNa
Jumutsp JJumMuTpoB 5237 564 6p. 28.84%
Ceetiiua TomopoB 5045 620 op. 27.79%
Jluya, npumesicasawu noo 5% om xanumana

Jpyru ¢pusnyuecku U IOpUINIECKH JIUIA 7 874 876 6p. 43.37%
Oo6mo 18 158 060 op. 100.00%
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KbMm 31 mexkemBpu 2025 roauna, akimmonepu B Jpy>kKecTBOTO ca:

HNMme/HaumMeHoOBaHHE Bbpoii akuuu:
Jumutsp JumMuTpoB 5237 564 6p.
Cserniua Togopos 5045 620 op.
Jluya, npumeosicasawu noo 5% om xanumana

Jpyru pu3nyuecku U IOpUINIECKH JIUIA 7 874 876 Op.
O0mo 18 158 060 op.

% B KanmuTajaa
28.84%
27.79%

43.37%
100.00%

HpyxecTBoTO-Maiika ce ympasisBa oT CrBeT Ha aupektopute (,,C/) u ce mpeacraBnssa or CBeTivH
TomopoB, Hdumutsp HumurpoB u Bondranr Kupm, 3aemno m mnootrnmenHo. CberaBbT Ha ChBeTa Ha

nupekropute kbM 30 roHN 2026 T. € KakTo clieBa:
e Kpucrod Bunanek — npencenarer;
e Hukonait MapTHHOB — 3aMECTHUK NpeACEeNaTeN;
e  JlumuTsbp JUMUTPOB — U3M'BIHUTEICH AUPEKTOP U NMPEACTABIIABAILL,

e Bondranr Kupin — m3nbIHATENCH TUPEKTOP U MIPEICTABIISBAILL;

L4 CaeTiinH TO,I[OpOB —yjieH Ha CpBera Ha AUPCKTOPUTE U MMPEACTABIIABALLI.

1.3.IIpeamer Ha JeifHOCT

Ocuognara neitnoct Ha e I'pyn EJl e npunoOuBane, ynpasieHue, OlieHKa U MPoax0a Ha ydacTus B

OBJTapCKU W 4YKISCTPAaHHHM JPYXKECTBa, NPUAOOMBAaHE, yNpaBICHHE W NpoAak0a Ha OOJHUraluu;

HpI/IIIO6I/IBaHe, OIICHKa " Hpona)ic6a Ha MaTCHTH, OTCTHIIBAHC Ha JIMIICH3H 3a MU3II0JI3BAHC Ha IIaTCHTH Ha

IpYXKeCTBa, B KOUTO JIpyxKecTBOTO-Malika yyacTBa; (PMHAHCHpaHE HA JpY’KeCTBa, B KOUTO Jpy>KecTBOTO-

Maiika ydactBa. [loptdonmoTo Ha apyxecTtBata oT I'pynaTa BKIIIOYBAa KOMIIAHUHU, KOUTO CE€ 3aHUMAaBaT C

pa3paboTka, Mpou3BOACTBO U Thprosus cbe cMapt (IoT) ycrpoiicTaa.

1.4.Ctpykrypa na I'pynara

KoM 30 ronu 2026 1. u 31 gekemBpu 2025 r. I'pynata Bxmrousa Illennu I'pyn EJl u cnegnute npiuepHu

JpPY’KECTBa, B CTpaHaTa M 4ykKOMHa, KOUTO KOHTPOJIMPA.

30 ronm 2026 31 nexemBpu 2025
HaumeHoBaHMe Ha NpeNPUSATHATA, B KOUTO
ca Cby4acTHATA Ipouent Ha IIpoueHT Ha
CbY4acTHETO ChY4acTHETO
B Bvazapus
Hlennu Tpetioune EOO/] 100% 100%
Llennu IOpvn EOO/ 100% 100%
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30 ronm 2026 31 nexemBpu 2025
HaumeHoBaHMe Ha MPeANPUATHATA, B KOUTO
ca chy4yacTusiTa IIpoueHT Ha I[pouent Ha
ChY4aCTHETO ChY4YaCTHETO
B uysrcouna
Shelly USA, CALL] 100% 100%
Shelly DACH GMBH, ['epmanusa 100% 100%
Shelly Tech d.o.o., Cnosenus 76% 76%
Shelly Asia Ltd, Kumaii 80% 80%
Shelly Poland SP. Z O O., [lonwua 100% 100%

Ha 22 deBpyapu 2024 r. emnu I'pyn EJ] ynpaxuau Call onmusara cu 3a npuo0MBaHe Ha JOMBIHUTEICH

11 0T 16% oT Kamuraina Ha asiepHoTo cu citoseHcko 10T npyxkectso Shelly Tech.
p py y

Ocrananute 24% OT akUMUTE Ha APY>KECTBOTO, MPUTEKABAHU OT TPUMA ChAPYXKHUIM, ca MPEAMET Ha
normeauTenHa Call/Put omus, kosto Moxe na Obae ynpaxsaeHna npe3 2026 T. ChbIriIacHO JTOTOBOPSHUTE

yCIIOBHSL.

[Ipe3 2024 r. mpmepaoto apyxkectBo Illemnu Tpeitnuar EOO/] otkpu mnpencrtaButencH oduc B

Hunepnaunnus.

Ha 31 wmait 2024 r. pyxectBoTo-Maiika ympaxuu Call onmmsara cu 3a npugobuBane Ha 50% B
aconuupanata kommnanus Shelly Asia Ltd., (mpeaumno HaumeHnoBanue Allterco Asia Ltd.), u Taka nenst

Ha cobcTBeHocT goctura 80%.

Ha 24 anpun 2025 r. cinen pemenre Ha CbBeTa Ha aupekropure Ha ,Illemmu ['pyn* EJ] 6eme ydapeneHo
neiiepHo npyxkectBo Shelly Poland SP. Z O O B INonma ¢ kanuran B pazmep Ha 374 xwt. espo (PLN 1
600 000).

2. baza 3a m3rorBsiHe Ha Q)HHEIHCOBHH OTYEeT M CbhIIECTBCHA I/IH(l)OpMaIIHﬂ 3a CYETOBOJAHATA
MMOJTUTHKA

2.1.0O6ma pamka Ha GUHAHCOBO OTYHUTAHE

prHaTa BOAU CBOCTO TEKYHIO CUYCTOBOJACTBO U H3TOTBA q)HHaHCOBI/ITe CH OTYCTH B CHOTBCTCTBUEC C

HU3HCKBAaHUATA HA 6’BHFapCKOTO TBProBCKO U CUCTOBOAHO 3aKOHOJATECIICTBO.

Hacrosmusar koHconmuaupaH (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHUE C H3HMCKBAHMATA Ha
Mexnynaponaute cuetoBonHu ctangaptu (MCC), n3manne Ha ChBeTa MO MEXIYHAPOIHH CUETOBOIHU

crangapti (CMCC) u npueru 3a npuinoxenue ot Esponetickus cwio3 (EC).
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Kbm 30 rorm 2026 roguaa MCC ce cbetoar or: MCDO, cueroBoaau ctanmaptH, npuetu oT EC u ot
ThakyBaHus Ha Komwurera 3a pazscHenns Ha MCDPO (KPMC®O), omobperm or CMCC, u
MexIyHapOIHUTE CUCTOBOJHU CTaHIAPTU W THIKYyBaHUATA Ha [lOCTOSHHHS KOMHUTET 3a pa3siCHSIBaHE
(ITIKP), omobpernn ot Komutera mo MexnyHaponau cueroBonuu cranaapta (KMCC), kouto epekTHBHO

ca B cuna ot 1 ssHyapu 2026 roauna, u kouto ca npuetu ot EC.

2.2.[IbpBOHaYAIHO IPHJIATaHe HA HOBM H mpoMeHeHH MC®O c4eTOBOJAHHU CTAHAAPTH

2.2.1. CrangapTu, B CHJIa Npe3 TeKYIHUsl 0TYeTeH Mepruo

PwroBoacTBOTO Ha I'pynara ce € cho0pa3miio ¢ BCHUKM CTAaHAAPTH U Pa3siCHEHUsI, KOUTO ca MPHUI0KUMHU
KbM HeWHaTa AeHHOCT M ca MpHeTH opuuuanHo 3a npuioxeHne or EC kbM garata Ha M3rOTBSHETO HA

HACTOAIINSA KOHCOJIUANPAH (l)I/IHaHCOB OTYCT.

PpKkOBOACTBOTO € HampaBWiIO Tperjieq Ha Bie3nuTe B cuiaa oT 1| sgHyapu 2026 1. mpoMmMeHH B

CBINECTBYBAIIIUTE CUCTOBOJHU CTAHAAPTH M CYHTA, Y€ TE€ HE HajaraT MPOMEHHU IO OTHOIICHHE Ha

MpUIaraHaTta npe3 TeKyIlaTa ToJuHa CUeTOBOIHA MTOJIUTHKA.

CrnenauTe U3MEHEHUS Ha ChIecTBYBaly cranaapty, u3gaaean or CMCC u npuetn ot EC, ca Bne3nu B

CHJIa 3a TEKYIIHUS OTYCTCH MIEPHO/T;

o MUzmenennss Ha MCPO 9 u MCDO 7 — Kitacudukanus u orieHKa Ha GUHAHCOBUTE HHCTPYMEHTH (B
CWJIa 3a TOAMIITHY TIEPHOIH, 3aIT0uBaly Ha win cien 1 sayapu 2026);

e MHsmenenust Ha MCPO 9 u MC®PO 7 — JloroBopy, OTHACSIIM C€ A0 3aBHCHMa OT MpHUpPOAATa
eJIEKTpOeHeprus (B CHJIa 3a TOAMILIHY IIEPUOIH, 3aII0UBalN Ha uiu cief 1 suyapu 2026);

e MUsmenenus Ha MC®O 1, MCP®O 7, MC®O 9, MCPO 10 u MCC 7 - I'ogumran nomobpeHus Ha
cuetoBoguuTe crangaptu Mo MC®O - tom 11 - B cujia 3a TOAMIITHA TIEPUOIH, 3aII0YBAIIH HA WA CJIC]T
1 anyapu 2026;

[IpueManeTo Ha HOBUTE U3MEHEHHUA Ha chlecTByBauTe MCDO cueTOBOAHU CTaHAAPTHU HE € TOBEJIO 110

ChLICCTBCHU IIPOMCHHU B OIIOBECCTABAHUATA NN CYMUTEC, OTUCTCHHU B KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYCT.

2.2.2. Crannaptu, wznagenu or CMCC u npuetu ot EC, KouTO BCe 0l1le He ca BJIe3JIM B CHJIa

K®M nararta Ha onoOpeHue Ha HacTOSAImUS (MHAHCOB OTYET I 'pymara He e mpuiiarajia clIeJHUTe H3MEHEHUS
Ha MCOO cueToBogHM cTaHAapTH, kouto ca nznagenu or CMCC u npuetu ot EC, xouTo Bce olie He ca
BJIE3JIM B CHJIA:

e MC®O 18 - IIpeacraBsiHe u ONoOBecTSIBaHUS BbB (UHAHCOBHUS OTYeT (B CWIa 3a TOXWIIHU

TIepUOIH, 3aIoYBaIIy Ha win ciex 1 sayapu 2027).
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2.2.3. CranaapTtu u pa3sicHenus, uznaaenu or CMCC, kouto Bce ole He ca npuetu ot EC

[Tonacrostmem, MC®O cyeToBogHU cTaHmapTH, mpuetu oT EC, He ce pa3nmnyaBaT CHIIECTBEHO OT TE3H,

npuetu oT CMCC, ¢ u3KITI0YeHNne Ha CIICAHUTE HOBH CTaHJAPTH, N3MEHEHHS Ha ChIIECTBYBAIIM CTAHIAPTH

W HOBH pa3siCHeHHs, KOUTO Bce oule He ca ogodpenn oT EC kbM natata Ha o100psiBaHE HA HACTOSIIMS

KOHCONUANPaH (GUHAHCOB OTYET (AaTUTE HA BIM3aHE B CHJIA, TOCOYCHU MO-I0Jy ca 3a mbaHute MCDO

CYEeTOBOJIHU cTaHAapTH, u3naaeau or CMCC):

e MC®O 19 ¢ mociaeaBamu u3MeHeHMs- /IbIepHHM pyxecTBa 0e3 NMyOJMYHA OTYETHOCT:
OmnoBecTsiBaHus (B CHJIa 32 TOAWIIHA IIEPUOIH, 3aII0YBAIIK HAa Wi cien 1 ssayapu 2027);

e M3menenust Ha MCC 21 - [IpeoOpasyBaHe KbM BajyTa 3a MpeAcCTaBsHe NpH xunepuHdaamus (B
crJjIa 3a TOJUIITHU TIEPUOIH, 3aI0YBaIiy Ha win cief 1 sayapu 2027);

e MC®O 14 Pazuerm 3a peryJJaTOPHH OTCPOYEHH CMETKH (B CHJIa 32 TOAMIIHH IEePHOIH,
3anmouyBanu Ha uiu ciaeq 1 smyapu 2016) — EBpornelickata KoMucus € B3eJa pellieHUe J1a He 3a1l04Ba
npoiieca 1o NpueMaHe Ha TO3M MEXIMHEH CTaHJapT U Ja U34aKa OKOHYATENHUS CTaHAAPT;

e MHsmenenue Ha MCPO 10 Koncosmmaupanu ¢punancosu ordern 1 MCC 28 UnBecTunuu B
acOIMUPAHU M CHBMECTHU NpeanpusaTus - [Iponax0a nim BHOCKA HA aKTUBU MEKIY WHBECTHTOP
1 HCTOBO aCOIIMHUPAaHO WJIN CBbBMCCTHO MPCANIPHUATHUEC U MOCICABAI USMCHCHUA (}laTaTa Ha BJIM3aHEC
B CHJIa € OTJIO)KEHA 3a HEeOIpeJeNIeH MEPUoJl, HO € pa3penlieHo Mo-paHHo mpuiarane). Jlatara Ha
BJIM3aHE B CHJIa € OTJIOKEHA 32 HEONpeelieH TepHoJ 10 NMPUKII0YBAaHEe Ha MPOEKTa 3a OICHKA Ha

MeTOJa Ha COOCTBEHHSI KaITUTam).

I'pynata ouakBa npuemaHeTro Ha Te3n HoBU MC®O cUeTOBOAHM CTaHAAPTH U HM3MEHEHHs Ha
cpmectByBamd MC®PO cueTOBOJHM CTaHAApTH JAa HE OKaXKe CBIIECTBEH e(eKT BbpXy HEHHUs
KOHCOJIWAMPaH (PMHAHCOB OTYET B IIEpHOa Ha MbPBOHAYAIHOTO UM NpHjlarate, ¢ u3kimouenne Ha MCPO
18, K0iiTO ce ouaKBa j1a OKa)ke ChLIECTBEH €(PEeKT BPXY PEACTABIHETO 1 OIIOBECTSIBAaHETO Ha MH(OpManys
BBB (huHAHCOBHA OTUYET. [ pynata e B mporec Ha aHanu3upane Ha crieuduanans epext Ha MCDO 18 Bbpxy
KOHCOJIMANPAHUS (PMHAHCOB OTYET BBIIPEKH Y€ TO3U HOB CTAHAAPT HAMA Jja 3aCErHE HAYMHA, TI0 KOWTO TS
oueHsBa (PMHAHCOBUTE CH Pe3YyJITaTH, a I 3acerHe HAyWHa, 10 KOWTO CBIIUTE CE MPEICTAaBAT U
OIIOBECTSBAT.

OTuuTaHETO Ha XEIHKUPAHETO, OTHACAIIO c€ A0 MOPTHEHIN OT (PUHAHCOBM aKTUBU M MACHBU, YHUHTO

npuHIUNH He ca npuetu ot EC, e Bce ole HeperynupaHo.

Crnopen nperieHkara Ha [ pynara npuiaraHeTo Ha OTYUTaHE HA XEPKUPAHETO 3a MOPTEinu OT (PUHAHCOBU
akTuBHU U nacuBu cbriacHo MCC 39 ®dunancoBu HHCTPpyMeHTH - [Ipu3HaBaHe u oneHsiBaHe, HsIMa Ja

OKaXX€ CbIICCTBCH e(l)eKT BBPXY KOHCOJIUAUPAHUA q)HHaHCOB OTYCT, aKO CC MMPUJIOKH KbM OTUCTHATA JAaTa.
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2.3 JleiicTBaIlO NMpeaAnpPHUsITHE
KonconuaupanusT GpuHAHCOB OTUET Ha ['pymara e M3roTBeH MpH NPUIIOKEHIE Ha TPUHITKIIA 32 JICHCTBAIIO

npeanpustue. [lociaenausT mpeanonara, 4e I'pymara iie mpoIbKe 1a ChIECTBYBa U B 0003pUMO ObIeTIIE.

[Ipe3 oTueTHUS TEepHOA NPOABIKABA BOCHHHAT KOHGIMKT MeXay Pycus m YkpaitHa, HO JOKOJKOTO
I'pymara HsIMa cAenku W pa3deTd ¢ KIMEHTH OT TE3W JBE IbpP)KaBH, TO HEHHOTO PHKOBOJACTBO CUHUTA, Ue
TOBa CHLOWTHE HE CE OYaKBa IIPAKO WJIW UHAWUPEKTHO Ja IMOBJIHAC BHPXY PEIYITATUTE U q)HHaHCOBOTO

ChCTOSTHHUE Ha |'pymaTa u 3aHampes.

Boennusar koupnukT B briu3kus U3TOK, TOpU U CIell HeroBaTa ecKajanus B HadyanoTo Ha mapT 2026 T.,
CBHINIO HE CE OYAKBa JIa MOBIUSE MPSKO BHPXY pe3yNTaTuTe ¥ (PMHAHCOBOTO ChCTOsSHME Ha ['pymnara, Thit
KaTO HE3HAYUTEIHA YaCT OT IPUXOAUTE HA ABLUEPHUTE JPY>KECTBA Ca OT KJIMEHTHU B peruoHa. OCBEH TOBA,
PBKOBOACTBOTO Ha ['pymnaTa e npeanpueno AeUcTBUs 3a MOAAbPKaHE HA yCTOMYMBYU BEPUTH HA JOCTABKU

C orjica HapaCTHaJlaTa r€oInoJIMTUYCCKa HECUTYPHOCT.

P’LKOBO,I[CTBOTO HsiMa IJIAHOBC WJIM HAMCPCHUS, da MMPOoJaanc Ou3Heca WIn Ja NpeKpaTu ,Z[eleOCTTa, KOC€TO
MOZKE€ CBIICCTBCHO Aa MPOMCHHU OLICHKAaTa WA KJ'IaCI/I(i)I/IKaLII/ISITa Ha aKTUBUTC W MACHUBUTC, OTPA3CHU B

KOHCOJIMAUPAHUA (1)I/IHaHCOBI/I$I OTYCT.

OrnenkaTa Ha aKTMBHUTE M MACHBHUTE M W3MEPBAHETO Ha MPUXOIUTE M Pa3XOAMTE CE€ OCHIIECTBABA IpPHU
Cra3BaHe Ha MPHUHIMIA Ha UCTOpHYECKaTa 1IeHa. To3¢ NPUHIIMIT € MOAU(DUIIMPAH B ONIPEICIICHH CIy4au C
MpeoleHKaTa Ha HSIKOW aKTHBU W/MITU MTACUBH IO TAXHATA CIPABEAINBA CTOWHOCT KAKTO TOBA € MOCOYCHO

Ha CbOTBCTHHUTEC MECCTaA I10-HATaTbhK.

2.4 OyHKUMOHAJIHA U 0TYETHA BAJIyTa

CowraacHo 3akoH 3a BpBeXJaHe Ha eBpoTo B Penyonuka bearapus (3BEPB), cuntano ot 1 stayapu 2026 T,
ournmanHara mapuyHa eMHALIA U 3aKOHHO TUIATEXKHO CpeicTBO B PemyOnuka brirapus e eBporo.
dukcupanust oomeneH kypc e 1,95583 nesa 3a 1 eBpo. B Ta3u Bpb3ka ot Hauanoro Ha 2026 T.
(hyHKIIMOHATHATA BAITyTa ¥ BaJyTaTa Ha MpeJicTaBsHe Ha (UHAHCOBUTE OTUeTH Ha [ 'pymaTta e eBpo (EUR).
HaCTOHIHHHT MCKINHCH KOHCOJINANPAH (I)I/IHaHCOB OTYCT € U3TOTBCH B XWJIAAU €BPO, OCBCH aKO Ha
CBHOTBETHOTO MSICTO HE € yKa3aHOo Apyro. JJoXoabT Ha akuus ce MpeacTasst B €BpO.

JlaHHUTE B eleMEHTHUTE Ha KOHCOJIHIMpaHHUs (PUHAHCOB OTYET U OEJIEKKHUTE KbM HETO Cca MPEICTABEHU B
XHWISJU €BpO, OCBEH aKO HE € OMOBECTEHO U3PUYHO JIPYTO.

HpyxectBara ot I pynara BoIAT CBOUTE CYETOBOHHI PETUCTPY BB (DYHKIIMOHATHATA BATyTa HA CTPaHATa,
B KOSITO OCBIIECTBSIBAT ACHHOCTTa cU. EeKTHTEe OT KypCOBH Pa3iiKH, CBEP3aHU C yPEKIAHETO Ha CIIEIKU
B YyXKJECTpaHHa BajyTa WJIM OTYMTAHETO Ha CAEIKU B UyXJECTpaHHA BalyTa MO KypCOBE, KOUTO ca

pa3in4yHu, OT TC3U, IO KOUTO MbPBOHAYAJIHO Ca Ooumu IMpU3HaTH, CC BKIIIOYBAT B KOHCOJIMAWPAHUA OTUCT 3a
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BCEOOXBATHHS TOXOJ B MOMEHTA Ha BL3HUKBAHETO UM, KaTO C€ TPETHUpaT KaTo ,,APYTH IPUXOIH U Pa3XOIH
OT JEeWHOCTTA*, ¢ M3KIIOYCHHE Ha TE3W, CBBHP3aHM C WHBECTHIIMM M KPEIUTH, JCHOMHUHHUPAHU B

Yy KJIECTpaHHA BallyTa, KOMTO CE MPEJCTABAT KaTo ,,(DUHAHCOBH NMPUXOAU ™ U ,,()UHAHCOBHU Pa3XOIH .

HCHapI/I‘lHI/ITC AKTHUBU U IMaCUBH, IbPBOHAYAIHO JCHOMUWHUPAHU B 9y KACCTPAHHA BaJlyTa, CC OTUUTAT BbB
(bYHKLII/IOHaJ'IHa BaJlyTa KaTO CC Mpujiara UCTOPUUCCKUAT 0OMeHEeH KypC KbM JaTaTa Ha OICpaluiaATa U

nocyjeaBaiio HE CC NPCOLCHABAT IO 3aKJIFOYUTCIICH KYpPC.

2.5. CpaBHHUTEJHH JaHHU
ChItacHO OBJITapCKOTO CYETOBOIHO 3akoHOmaTesicTBO 1 MCC, (puHaHCOBaTa rouHa MPUKI0YBa KbM 31
JEKEMBPH U MIPEANPHUITUATA Ca JTBKHH J1a IPEJCTABAT TOAUIIHA (HHAHCOBU OTYETH KbM ChIATa JIaTa,

34€IHO CbC CPABHUTCIIHU JAHHU KbM Ta3U JaTa 3a NpCAXOoJHaTa roOJAnHa.

HpI/I HCO6XO,I[I/IMOCT NpeaACTaBCHUTE JaHHU 3a MPEAXOAHATa rognHa C¢ KOpurupar, 3a Aa CC MOoJy4u Io-

zL06pa ChIIOCTABUMOCT C JAHHUTEC OT TCKYILIU ICPUOI.

Cunrano ot 01 suyapu 2026 r. opuumanHaTa MapuyHa €IWHHULA W 3aKOHHO IJIATEXXHO CPEACTBO B
Peny6sinka benrapus e eBpoTo. Bcuuku cpaBHUTENHN JaHHH 32 NPEIUIIHM IEPUOJIU Ca MPEBaTyTHPaHU
o opunmanHus GuUKcUpaH BamyTeH Kypc 1.95583 neBa 3a 1 eBpo. Pasznukure nmomydeHu OT 3aKpbIIICHUS
WM BAIYTHO KypCOBH MPENU3UUCICHUS Ca OTPa3€HU B HACTOALIUS MEXIWHEH OTYET B CHOTBETCTBHE C
W3UCKBAaHMUATA Ha 3aKOHA 3a BbBEXkAaHe Ha eBporo B PemybOnuka bwenrapus (3BEPB). I'pynara ne e
peanu3upana chIlecTBEH e(eKT OT MpeBallyTUPaHE B €BPO Ha HauanHuTe caina keM 01 sayapu 2026 1. BBB

BpB3Ka C IPOMsIHA BbB (QYHKIIMOHAIIHATA (OTYETHA) BAIYTA.

HacrosimusaT MexauHEeH KOHCOMUAMpaH (PMHAHCOB OTYET 3a nepuoaa, npukiarouni Ha 30 rouu 2026 1. ¢
CBCTaBEH B €BPO, B CJIEJICTBHE HA IIPEX0JIa B €BPO, KOETO € PYHKIMOHATHATA BallyTa Ha [ pymara, canTano
or 01.01.2026 r. Bcuuku cymMum ca TpeACTaBeHH B XWISAH €BPO, BKIIOUMTENIHO CPaBHHUTEIHATA

nHpopmanus 3a 2025 1., 0CBEH aK0 HE € MOCOYEHO JAPYTO.

CpaBuutennara ungpopmarims 3a 2025 r. e pekinacuduirpaHa B 0003HaYCHUTE MOSICHUTEITHA OCICKKH C
IEJT CBIIOCTABUMOCT € TIPEICTABSIHETO 3a TEKYIIHS epro . Pekmacupukarusra Hama e(eKT BbPXY HETHHSA

(uHaHCOB pe3ynTaT, 001K BceoOXBaTeH JOXO WM COOCTBEHHS KanuTai Ha [ pynaTta.

2.6. Cneaku ¥ cajijga
Crenka B 4y)KJIecTpaHHa BalyTa Ce OTYMTA PH TbPBOHAYAITHO MPU3HABaHEe BbB (QyHKIIMOHATHATA BaIyTa,
KaTo KbM CyMaTa B UyKJeCTpaHHA BajJyTa ce Ipuiiara OOMEHHUSAT (CIIOT) Kypc MEXAY (yHKIIMOHAIHATA U

UyXKOCCTpaHHAaTa BaJlyTa KbM MOMCHTA Ha CACJIKaTa UKW OIlCpanusiaTa.

KbM Beska JaTa Ha CbCTaBsAHC Ha OTYCTA:

a) MapuIHUTEC MO3UIIMH, B3CMAHUATA U 3aIbJDKCHUATA B YYKACCTPaHHA BajlyTa CC IPCU3UUCIABAT BLHB
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(hyHKIIMOHAIHATA BallyTa, KaTo ce mpuiara pedepeHTHUAT BaTyTeH Kypc Ha €BpOTO KbM CHOTBETHATa
qyXXJAeCTpaHHA BallyTa, MyONnMKyBaH oT brarapckara HapogHa 6aHKa Ha HeWHaTa MHTEPHET CTpaHHUIA 3a
nocieaHus pabOTeH AeH Ha ChOTBETHHUS MECEII;

0) HemapuYHUTE TO3UIMH, KOUTO CE€ BOJAT IO HCTOPUYECKAa IICHA B YYXKJICCTPaHHA BallyTa, Ce
MPEU3YUCIISIBAT, H3TOI3BAHKA OOMEHHHUS KypC KbM JlaTaTa Ha ClIeiKaTa, B CIIy4aid ue € MPUIIOKEeH OOMEHEH
KypC pa3jiMueH OT TO3U Ha cJieNikaTa (OCpeJHEH MEeCeUeH, THEBEH WU JIPYT); H

B) HEMApUYHUTE IO3WIUH, KOUTO CE€ BOAAT IO CIPaBEIMBa CTOWHOCT B UYXKJECTpaHHA BallyTa, Ce
MPEN3YNCISIBAT, KaTO C€ HW3IMOJI3BAT OOMEHHHTE KYypCOBE OT Jarara, KOraTo € Owja orpeneicHa

CripaBCjInBaTa CTOMHOCT.

BanyTHuTe pa3nuku OT MPEU3YUCICHUSITA BbB BajyTa C€ OTUMTAT ChIiacHo periamenta Ha MCC 21

Edextu or npoMenu B 0OMEHHUTE KypCOBE.

CraTuuTe OT KOHCOJMIUPAaHUSA OTYET 3a (PUHAHCOBOTO CHCTOSHUE M KOHCONMIUPAHUSA OTYET 3a
BCEOOXBATHHSI OXO]T Ha Yy »KIACCTPAHHUTE ApykecTBa oT ['pynara, ¢ pyHKIIMOHATIHA BajdyTa, pa3iidHa OT
€BpO ce€ MPEU3UNCIISIBAT B €BPO, 32 J]a CE BKIIOYAT B KOHCOMUANPAHUS OTUET Ha [ pymara, KakTo cieBa:

e BcHyku mMapuvHM W HEMAPUYHU aKTHBM M TACHBHM (BKJI. M CpaBHHUTEIHATa WH(popMaIus) ca
MPEN3YUCICHN 0 peepeHTHUAT BATyTeH Kypc Ha €BPOTO KbM CHOTBETHATA UYXKIACCTPaHHA
BayTa, MyOJIIMKyBaH OT bhirapckara HapoiHa OaHKa Ha HEHATa MHTEPHET CTPaHHUIlA KbM JaTara
Ha ChOTBETHHS OTYET 32 (PMHAHCOBO ChCTOsIHKE. [lapruHuTE MO3UITNH B Uy XK IeCTPaHHA BalyTa KbM
31 nmexemBpu 2025 u 30 ronm 2026 TOAMHM ca OLIEHEHW B HACTOSIIMA (UHAHCOB OTYET II0
saxmrounTenHus Kype Ha BHbB. Kem 31 gexemspu 2025 — 1.1757 USD 3a 1 EUR; 0.8292 GBP 3a 1
EUR; 8.2216 CNY 3a 1 EUR; 4.5723 PLN 3a 1 EUR u 1.95583 nB. 3a 1 EUR, kakTo u kM 30 roHH
2026 — 1.1394 USD 3a 1 EUR; 0.86178 GBP 3a 1 EUR; 7.7314 CNY 3a 1 EUR u 4.2955 PLN 3a
1 EUR.

e [IpuxomHuTe M pa3xOJHUTE TIO3HUIIMY Ha BCEKH OTYET 32 BCEOOXBATHHSA JOXOJ Ca MPEU3UHCICHI
KBM JlaTaTa Ha ChCTaBsIHE HA OTYETa MO0 CPETHOMPETETTICH KypC 3a OTYSTHHSI IIEPUOT;

e  BcuHuku MONMy4YeHH KYyPCOBHU PA3IHKHU Ca OTUETCHH B OTUYETA 32 BCEOOXBATCH JTOXO/I;

e KymynatuBHAaTa CcyMa Ha Te€3M KYpPCOBH Pa3lMKA CE€ MPEIACTaBsS B OTIEICH KOMIIOHEHT Ha
COOCTBEHHS KalMTaJ 10 OCBOOOXKIABAHETO OT YYXKJCCTPaHHATA JICHHOCT;

e  OCHOBHUAT KallMTaJl M JPYrd KOMIIOHEHTH Ha COOCTBEHHUS KalMTal CEe MPEU3YHMCIABAT KAaToO Ce
M3I0JI3Ba HCTOPUYECKA IICHA, T.¢. OOMEHHUAT KypC Ha JIaTaTa Ha eMUTHPAHE Ha OCHOBHHS KaIruTall

WJIK Ha JaTaTa Ha CbOTBETHATA CACJIKA 3a APYI'd KOMIIOHEHTH Ha COOCTBEHHMS KaluTall.

2.7.  Ipubau3uTeJHU OLEHKH

[Ipunoxennero Ha MCC wu3uCKBa OT PBKOBOACTBOTO Ha I'pynara na NpWIOKH HAKOHM CUETOBOIHU
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MIPENIONIOKEHUS W IPUOIM3UTETHH CYETOBOIHH MPEEHKH NIPY M3TOTBSHE HA TOAWIIHHUS KOHCOJIHANPAH
()MHAHCOB OTYET W TMPHU ONpeieNissHe Ha CTOWHOCTTAa Ha HIKOW OT aKTHUBUTE, MACHBHTE, MPUXOJANTE,
Pa3XxOaUTe U YCIOBHUTE aKTHBY U TTACHBH.
Beunuku Te ca n3BBpIICHN Ha OCHOBATa Ha Haii-1o0para npeneHka, KOATO € HallpaBeHa OT PbKOBOJICTBOTO
KBbM JlaTaTa Ha U3TOTBSHE HA KOHCOMUIUPaHUI (UHAHCOB O0TYeT. [leficTBUTETHUTE PE3yNTaTH OMXa MOTIIN
Jla ce pa3nuvaBat OT NMPEICTaBEHUTE B HACTOSIINS KOHCOIUIUPAH (QUHAHCOB OTYET.
[Ipy W3roTBSHETO HA HACTOSIIMS KOHCONUIMpPaH (UHAHCOB OTYET PBHKOBOJACTBOTO € H3II0JI3BAIO
MIPELIEHKH, KOUTO Ca BKJIIOUEHU B CICHUTE MO3ULIVH:

e AKTHBH C IIPaBO Ha MOJ3BaHE — OTHOCHO CPOKA 3a ITOJI3BaHE HAa aKTUBHUTE M JUCKOHTOBUS (PakTop

(benexka 3.03)

e Kparkocpounu B3eMaHUS — OTHOCHO HYXKJaTa oT obe3renka (3.08)

e JIpnrocpounu 3agbikeHus kKbM nepconana (benexka 3.14)

e AxrtuBu no orcpoueHu nanbeiu (bemexka 3.06)

o [IpoBu3uu 3a rapaHnuoHHo oocnyxpane (benexka 3.17)

2.8. Jb11epHH M ACOLMUPAHH NPeINPHATHSA
JbiuepHu ca apyxectsata, Bbpxy kouto lllemnu I'pyn EJ] ynpaskHsiBa KOHTPOJ ChIIIaCHO ONPEIEIEHUETO
B MC®O 10 KoHconuaupanu pUHAHCOBH OTUYETH.
HpyxxecTBoTO—Maiika (MHBECTUTOPHT) KOHTPOJIMPA APYKECTBOTO, B KOETO € HHBECTHPAIO, aKo
HWHBECTUTOPBT UMa!

e [IpaBoMouIHs BBPXY APYKECTBOTO;

e [lpaBa BbpXy IIPOMEHJINBATA BH3BPHLIAEMOCT OT CBOETO YYaCTHE B JAPYKECTBOTO;

e  BB3MOXHOCT J1a M3110J13Ba CBOMTE PABOMOLIMS BBPXY MPEANPUATHETO, 32 Ja OKa)Ke Bb3IeiCTBUE

BBPXY pa3Mepa Ha Bb3BPBIIAEMOCTTa OT MHBECTHLIUATA.

JbmepHuTe Opy’KecTBa ce KOHTPOJIHMPAT OT JAaTaTa, Ha KOSITO KOHTPOIBT € IpuaoduT ot ['pynaTa u cimpar

Ja C€ KOHCOJIMAUpAaT OT AaTaTa, Ha KOATO CC IpuemMa, Y€ KOHTPOJIBT € 3ary6eH.

AconuupaHo NpeAnpusITHE € IPeaIpUaTUe, B KoeTo I'pynaTa nMa 3HaYUTETHO BIHUSHUE ITPU B3UMaHETO Ha
pelleHus, CBbp3aHu ¢ (UHAHCOBaTa M ONEpaTUBHATA MOJIMTHKH Ha MPEANPUATHETO, 0e3 Ja MoXe Aa

KOHTPOJIUPA U3ISIIO T€3U IMOJTUTHKH.

2.9. IIpeycTanoBenu aeiiHOCTH
[pu mponaxx6a wnu npyra Gopma Ha 3aryda (TpaHcdep) Ha KOHTPOJI BbPXY ABILICPHO JPYKECTBO CIIC/IBA:
» OTIUCBAaT Ce aKTUBUTE U MACUBUTE (BKJI. aKO UMa MPUHAJIeKAIIA PEIyTallKs) Ha JBIIEPHOTO JPYKECTBO

1o OaslaHCcoBa CTOMHOCT KbM JlaTaTa Ha 3ary0aTta Ha KOHTPOJT;
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* OrnucBa ce HEKOHTPOJIMPALIOTO Y4acTHE B TOBa ABIIEPHO APYKECTBO IO OajaHCOBa CTOMHOCT B
KOHCOJMAMPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSIHHE KbM JlaTaTa Ha 3ary0ara Ha KOHTPOJA, BKJI. BCHUKU
KOMIIOHEHTH Ha JIpyI' BCEOOXBATEH 10X0][l, CBbP3aHU C THIX;

* [Ipu3HaBa ce moIy4eHOTO Bh3HArPaXKICHHE MO CIPaBeJInBa CTOMHOCT OT CAENKaTa, CbOMTUETO HIIH
ornepauusTa, 10Beja 10 3arydata Ha KOHTPOJT,

* [Ipu3HaBa ce Bcska pe3yiTaTHa pasjika KaTo “nedanda WM 3ary0a OT NpeyCTaHOBEHM NeHHOCTH B
KOHCOJIMAMPAHUS OTYET 3a BCEOOXBATHUS JOXO0/1, IPUHAIEKAIIA Ha IPYKECTBOTO-Malika. [levanbure wim
3aryoure OT mpojaxba (ocBoOOXIaBaHE) Ha AaJCHO IBIIEPHO APYX)ecTBO OT ['pymarta BKIOYBA U
OanaHcoBaTa CTOMHOCT Ha pelyTalusiTa, IpUCcHagaara ce 3a NpoJaieHoTo (0CBOOOACHOTO) APYKECTBO.
2.10. HexoHTposupamo yuacrue

HekonTponupammoTo y4actue ce oLeHsBa IO NPOMOPLIHOHATHHA A OT Pa3rPaHUYUMHUTE HETHH aKTHBU
KbM JlaTaTa Ha MpuaI00uBaHe.

[Ipomenu B mpuTexaBanuTe yuactus Ha ['pynara B AbIIepHU NPEANPUATHSI, KOUTO HE BOSAT 110 3ary0a Ha

KOHTPOJI, C€ OTUUTAT KaTO CACIIKU CbC COOCTBEH KaImTal.

banancoBara CTOMHOCT Ha ydacTusTa Ha ['pyrnaTa 1 Ha HEKOHTPOJIMPAIIUTE y4acTUsl CE KOPUTHUPA, 3a 1A Ce
OTpa3sAT MPOMEHUTE B OTHOCUTEIHUTE UM Y4YaCTHs B JBIIEPHUTE ApPYKeCTBA. Beska pasinmka MexIy
cyMmaTa, C KOSTO C€ KOPUTMpaT HEKOHTPOJIMPAIIUTE y4acTHsl, KaKTO M CIPaBeJIMBaTa CTOWHOCT Ha
TUIATEHOTO WJIK TOYYEHOTO Bh3HArpaXKIeHHEe ce TPU3HaBa JUPEKTHO B COOCTBEHMS KAIMTAal U C€ OTHACS

KBbM COOCTBeHUIIMTE Ha J[|py’kecTBOTO-MaiiKa.

2.11. Koncoaugauns

KoHconmuaupaHusT GUHAHCOB OTYET HA €HA TPyIa BKIIOYBA (DMHAHCOBHS OTYCT Ha JPYKECTBOTO-MalKa
Y (QMHAHCOBHTE OTUETH Ha IBIIEPHUTE JPYKeCTBA. BCHUKHU U aKTUBH, TACUBHU, KAITUTAJT, TPUXOJIU, Pa3X0IH
Y TApUYHH TIOTOIX Ha IPY>KEeCTBATa OT rpyIaTa ca MpeJCTaBeH! KaTo TAKUBa, KOUTO MPUHAJIEKAT HA €THO

MIpenIpUsITHE.

JbIiepHu pyskecTBa ca Te3u, KOUTO ce KOHTpoJupat oT JpykecTtBoTo-Maiika. KOHTpOTBT ce mposiBsBa,
KOTaTo APY>KECTBOTO-MalKa yIpa)XHsIBa IIpaBa BbPXY MPOMEHINBA BB3BPBIIAEMOCT OT CBOETO YJIacTHE B
IBIIEPHOTO APY’KECTBO U UMa CIIOCOOHOCT Ja OKa3Ba BIUSHHUE BbPXY Ta3W Bb3BPHIIAEMOCT IIOCPEIACTBOM
BractTa ci. KoHcomumupaHusT GUHAHCOB OTUET € M3TOTBEH IIPH NpHUJIaraHe Ha €IHa W ChIa CISTOBOIHA
MOJIMTHKA TI0 OTHOIIEHWE Ha €IHAKBU CAEIKH M CTOMAaHCKHA ()aKTH OT BCHYKH ApYykecTBa B | pynara.
Bcwdky B3anMHN y9acTHs B KaliTajaa, KakTo M ChIIIECTBEHUTE BHTPEIIHN CICTKH, Callla ¥ HepeaTu3upaHu
reyayiOn B Tpymara ca eJIMMUHAPAHU W (DMHAHCOBHAT OTYET € M3TOTBEH KATO € MPHUIIOKEH METOABT Ha

ITBIHATa KOHCONWmamws. Pe3ynraTtuTe OT AeifHOCTTa Ha MBIICPHUTE PYXKECTBA CE BKIIOYBAT B
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KOHCOJIWJIMPaHUsl (MHAHCOB OTYET OT JICHS Ha MPHUIO0MBAaHE HA KOHTPOJ BbPXY TAX W TpECcTaBaT Jia ce
KOHCOJHMIHUpAT OT Jarara, Ha KOSATO TO3M KOHTpoJd Obne 3aryden. [lpum mpumoOuBaHe Ha IHIIEPHO
JPY’KECTBO B PE3yJITAT HAa BHTPEIIHOTPYIIOBO MPECTPYKTYPHpaAHE, HETHUTE aKTUBU M (DUHAHCOBHUAT MY

pe3yJTaT €€ BKIIFOUBAT OT HAYaJIOTO Ha Haﬁ—paHHHﬂ OTYCTCH IICPUOA, TPCACTABCH BB (l)I/IHaHCOBI/IH OTYCT.

2.12. JlepuHuIMSA ¥ OLIEHKA HA eJIeMEHTHTe HA KOHCOTUANPaHUus (PHHAHCOB 0TYeT

2.12.1. Ipuxoan

I'pynara npu3HaBa Npuxoau OT CIEAHUTE OCHOBHU U3TOYHUIIN:

IIpoga:k0a Ha eTeKTPOHHHU yCTPOICTBA

[Ipuxoaure ce mpu3HaBaT Ha 0a3a Ha MOCTHIUVICHUATA KOUTO I'pynara odakBa Ja MOJYYH OT JIOTOBOPH C
KJIMECHTH, KaTO M3KII0YBA CYMHTE, CbOpaHH OT MMETO Ha TPETH CTpaHH. I'pymara mpu3HaBa MPUXOA B

MOMCHTA, B KOHTO MMPEXBBPJIM KOHTPOJIa BbPXY CTOKATA WX YCJIyraTa KbM KJIIMCHTA.

I'pynara npoaaBa eJIEKTPOHHU YCTPOMCTBA KAaKTO Ha OM3HEC KJIMCHTH, TaKa U Ha KpallHU KJIIMEHTHU INpe3
coOCTBeH ye0 calT WM JUpPEKTHO. ['apaHIMKMTE, CBBbP3aHU C MPOJAJCHUTE CTOKHM HE MoraT jga Obaar

3aKyTNeHH OT/eNHO. Te ca 00Bbp3aHU C ONUCAHUTE CHEM(UKAIINN 32 BCEKH IPOIYKT.

B croTBercTBHE ¢ TOBa, ['pymnara npaBu HAYKUCIIEHUS 32 TAPAHIIMOHHO 00CTyXBaHe B choTBeTcTBHE ¢ MCC

37 IlpoBu3uu, yCIOBHU IMaCUBU M YCIOBHHU aKTHBH (BIKTe Oenexka 3.15).

I'pynara mpu3HaBa mpUxoau OT MPOJAKOM KbM OH3HEC KIMEHTH B MOMEHTA, B KONTO KOHTPOIBT BBPXY
CTOKaTa € IPEXBBPIICH KbM KYITyBaua, KOETO C€ CIyuyBa B MOMEHTA HA E€KCIEAUPAHETO W KbM KIMEHTA.
Crnen xaTo cTOKaTa € eKcleAnpaHa KbM KJINEHTA, TOH MMa IIbJIHA CBOOOJA J]a B3UMa PEIICHUS OTHOCHO
Ha4yMHa Ha mpoAakOa W MpoJakHaTa 1IeHa U HOCH LIETHs PUCK OT 3ary0a WM yHMIO)KEHHE Ha CTOKaTa.
I'pymara npusHaBa B3eMaHe, KOraTo CTOKHTE Ca €KCIEIWPAHH KbM KIMEHTAa, Thb KaTO B TO3H MOMEHT
MIPaBOTO 3a IOJy4YaBaHE HAa YTOBOPEHOTO BB3HArpaKICHUE CcTaBa Oe3ycioBHO, u ['pymata ouaksa na

MOJIYYH IUIAIIAHE B YTOBOPEHHS CPOK.

I'pynara mpusHaBa NpUXOAM OT HpojaxkOa mpe3 VHTepHET MarasuH B MOMEHTa, B KOWTO CTOKara €
U3IpaTeHa KbM ajpec, 3asiBeH OT KireHTa. [lomy4yeHoTo mamane oT KJIMeHTa IbPBOHAYATIHO C€ IPU3HABa

KaTo 3aabJDKCHUE 110 JOTOBOP, 10 MOMEHTA, B KOMTO CTOKaTa € H3MnpaTrcHa KbM KIIMCHTA.

Criopen CTaHAapTHUTE YCJIOBUS 3a JOCTaBKa, KIMEHTUTE MMAaT NpaBO Aa BbPHAT 3aKylleHaTa CTOKa B
pamMkuTe Ha 14 quu. B cnyyail Ha BpHATa cTOKa, [ pynara Kopurupa npu3HaTHsI IPUXOJ KaTo ro HaMaJssiBa
ChC CTOMHOCTTa Ha BbpHATaTa CTOKa. B chmmoTo Bpeme, ['pymara mma 3ambnKeHHE Ja TOXyIH 0OpaTHO
BbpHATaTa CTOKA, B CIIy4auTe KOraTo KIMEHTHT PEIIH J1a ce BB3I0I3Ba OT MPAaBOTO CH Ja BbPHE CTOKATa, U
B ChOTBETCTBHE C TOBAa HaMallsiBa ceOCCTOMHOCTTAa Ha MPOJAJEHUTE CTOKU U yBEJINYaBa CKJIAJOBUTE CU

HaJIMYHOCTH.
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I'pynara u3non3Ba HATPyMaHUS OMUT OT MPEAUIITHI TOJUHH 32 OTIPEAEIITHETO Ha OYaKBaHATa CTOWHOCT Ha
BBPHATUTE CTOKM B paMKHTE Ha BCSKa KaJIEHAapHa roauHa. MeToapT mpenonara, ue I'pynara He o4aksa,
C ToJIIMa BEPOSITHOCT, BPBIIAHE HA CTOKHM B pa3Mepu 3HAUUTETHO HAJIBUIIABAIIM 00eMa Ha BbPHATHTE

CTOKH IPE3 NPCAXOAHUTC I'OJUHU, U3PA3CHU KATO MPOLCHT OT NPUXOAUTC.

HpCB OTYCHHA mepuod HAMAa NPOMCHH B CUYCTOBOJHATA IIOJIMTUKA Ha prnaTa IO OTHOIICHHME Ha

MPU3HABAHCTO HA NPUXOAHU OT HpO,Z[a)K6I/I Ha CJIICKTPOHHU YCTpOﬁCTBa.

Ilpuxoou om ycayeu

I'pymara otynta MpUXOIU OT YCIYTH, KaTO Cla3Ba MOETUTE aHTAKUMEHTH 1o noroopa. [Ipuxomute ot
YCIIyTH C€ OTYUTAT MPU OKOHYATEITHO MMPUKIIFOYBAHE HA YCITyTUTE, MPU3HATH 32 U3ITBJIHEHU.

I'pynara npennara Ha KIMEHTHTE CU aDOHAMEHT 3a 001auHU ycIyru. AOOHAMEHTHT MOXE Ja Ce TUIala ¢
MECEYHH BHOCKH WIIM €THOKPATHO 3a €Ha KaJieHIapHa ToAnHA. B cirydail, ye KIMEHT 3aIuiaTy TOIUIICH
a0oHaMeHT, MBPBOHAYAIIHO IIsJ1aTa cyMa ce pU3HaBa KaTo 3aJIbJDKEHHUE 10 IOT0OBOp, B Bceku mecel] 1/12

OT TIaTeHaTa CyMa ce IpU3HaBa KaTo MPUXO/I.
/pyzu npuxoou
Jpyru npuxoay ce IpU3HaBaT, KOraTo C€ YCTAHOBHU IPABOTO HA TAXHOTO MOJydYaBaHe.

HpyxectBara ot [ pynata npmrarar MC®PO 15, kaTo ppKOBOJACTBOTO BHUMATEIIHO H3CJICABA THPTOBCKUTE

CH IIPAKTHUKHU 3a Bb3MOXXHU [IPOMCHH B MOMCHTA Ha NPU3HABAHC HA IPUXOAH.

He ce YCTaHOBH MPOMsAHA B 3aIBJDKCHUATA 3a USIIBJIHCHUC U PA3pPCACIICHUCTO HAa LIEHATA Ha JOTOBOPUTEC

Y TIpU3HaBaHe Ha TMPHUXOU Mpe3 OTYETHATA FOINHA.
be3pb3me3qHO (pMHAHCHPaHe CBBP3aHO C MPUXO0IH

Be3B’L3M63}1HOTO (I)I/IHaHCI/IpaHe, OpeaAOCTaBCHO 34 KOMIICHCHPAHC Ha pa3xoAau, CC IMpPU3HAaBa, KOraTto
ChbIICCTBYBA padyMHa CUT'YPHOCT, Y€ APYKCCTBOTO IIC U3IIBJIIHU YCJIOBUATA, CBbP3aHU C MPEAOCTABAHCTO

My, ¥ 4ye (prHaHCHUPAHETO 1ie ObJe MOTYUCHO.

Koraro 663B’B3M63HHOTO (1)I/IHaHCI/IpaHG € MINpCAHA3HAYCHO [a KOMIICHCHUpPAa KOHKPCTHHU pa3xoau, TO CC
Mpu3HaBa KaTo MpuxoJ B riepruoaa, rnpe3 KOHTO ca NpU3HaTUu CbOTBETHUTC PA3X0dU, IIPHU yCIOBHUEC Y€ KbM
TO3U MOMCHT Ca U3IIBJIHCHU KPUTCPUHNUTE 3a HCTOBOTO IMPU3HABAHC. Koraro Te3u KpUTCpHUU Ca U3IIBJIHCHU
B 11oCJIeABalll OTUCTCH NICPHUOL, (I)I/IHaHCI/IpaHCTO CC IMMpU3HABa KaToO IMPUXOXA IIPE3 TO3U MMOCICABALI ICPHUOI.
Be3B’E>3M63I[HOT0 (1)I/IHaHCI/IpaH6, CBBP3aHO C MMPUXOJU, CE€ IMPEACTABA GPYTHO B OTYETA 3a IeyaadaTa WIH

3ary6aTa KaTo IMpuxo, OTACIHO OT pa3dXoaUuTE, KOUTO € NPEAHA3HAUYCHO Ja KOMIICHCHUPA.

[ony4yennTe mapuyHH cpefcTBa MO Oe3BB3ME3NHO (PMHAHCUpAHE, MPEIHA3HAYEHO 32 KOMIICHCHUpAHE Ha

TEKYIH Pa3XxOJM, C€ MPEACTaBAT KaTO MAPUYHU IOTOLUM OT OIEpaThBHA JAeHHOCT. Ilnamanusara 3a
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CHOTBETHHUTE Pa3XOAHM C€ TMPEACTABAT CBHIIO KATO TAPHYHM ITOTOIHM OT OIepaTHBHA MEHHOCT, 0e3

KOMIIEHCHpaHe MEXIy IBaTa MapuIHH MOTOKA.
Dunancoeu npuxoou u pazxoou

duHaHCOBUTE NMPHUXOIN M Pa3XOOW Ce OTpa3sBaT B Meyandara win 3ary0ara 3a BCHYKH WHCTPYMEHTH,
OLICHSIBAaHM 110 aMOPTHU3MpPaHa CTOWHOCT Ype3 M3IMOJI3BaHE METOAa Ha e(PEeKTUBHHA JIMXBEH IPOLCHT.
MeToasT Ha e)eKTUBHHS JIMXBEH MPOLICHT € METO/ 32 U3YHCIICHUE Ha aMOPTH3UpaHaTa CTOWHOCT Ha €UH
(MHAHCOB aKTUB WJIM TIACUB U 3a pasNpeielieHrne Ha MPUX0Aa OT WIH Pa3xoja 3a JUXBU Ipe3 ChbOTBETHUS
nepuof. EQEeKTUBHUAT NMXBEH MPOLEHT € TO3M, NPU KOHTO TOYHO C€ AWCKOHTUPAT OYaKBaHWTE
ObJely NapuyHy IUTAIAHUS WM TOCTBIUICHHS O BpeMe Ha JKMBOTa HAa (PMHAHCOBHUS WHCTPYMEHT,
WIN TIPU ONPENAEIICHN CIIydal 3a MO-KpaThK MEpUOoJ, KbM HETHaTa MPEHOCHA CTOMHOCT Ha (PMHAHCOBUS
aKkTUB WK nacus. [Ipu u3uucneHnero Ha eheKTUBHUS JTMXBEH NPOLEHT 'pynara npeneHsBa napuyHuTe
MOTOIIM, KATO B3€Ma MPEIBUJ BCHYKU JIOTOBOPHHU YCIOBHS Ha (DUHAHCOBUS HMHCTPYMEHT, HO 0e3 na
BKIIIOYBA TIOTCHIIMAHN OBJCIIM KPEIUTHH 3ary0W OT oOe3leHKa. 3unciieHHeTo BKIIOYBA TAaKCH,
TPaH3aKLUOHHM PA3XOJaH, IPEMUU WIH OTCTBIKH, IUIATEHHU WJIU NIOJy4YEHH MEKLy CTPAHUTE Ha JOr0BOpa,
KOMTO ca HepasJelHa 4acT OoT e()EeKTUBHHS JMXBEH NporeHT. DUHAHCOBUTE Pa3XOIH CE CBHCTOST OT
JUXBEHH Pa3XxoId M JIPyTM TPEKH Pa3XoJ IO KPEAUTH, KaKTO M OT OAaHKOBM KOMHCHOHHH, WU OT

OTpI/IHaTe.HHI/I BaIIYTHI/I paSJH/IKI/I.
2.12.2. Pa3zxoam

Pasxomute B mpyxectBara or ['pymara ce mpu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HUKBaHe. Pazxomu ce
MpPU3HABAT, KOTaTO BH3HUKHE HAMaJICHUE HAa OBACIINTE NKOHOMUYECKH U3TO/IH, CBBP3aHU C HAMaJIeHUE Ha
aKTWB WIH yBEIMYCHHE HA ITaCHB, KOETO MOXe J1a ObJe OIIEHeHO Haex1HO. [[pr3HaBaHeTo Ha pa3XxoanuTe
3a TEKyLIUs MEPUOJ CE€ U3BBPILBA TOTaBa, KOraTO Ce HAUMCIIABAT ChbOTBETCTBAILUTE UM mpuxoau. Pasxon
ce Mpu3HaBa He3a0aBHO B KOHCONIUAMPAHUS OTYET 332 BCEOOXBATHHSI JTOXOM, KOTaTO Pa3XxoAbT HE Ch3JaBa
ObAcIa HKOHOMHYECKA U3Tr0Ja WU KOraTo U [0 CTEIEeHTa, 10 KOATO ObaenaTa NKOHOMUYECKa U3ro1a He
OTrOBapsl Ha M3HMCKBAaHUATA WJIM IMPECTAHE Aa OTrOBaps Ha HU3UCKBAHMSATA 32 MPU3HABAHE HA AKTUB B
KOHCOJMIMPAHHUSA OTYeT 32 (PMHAHCOBOTO CHCTOSHUE. Pazxoaute ce OTYMTAT Ha MPUHIUIA HA TEKYIIO
HAYHCIISIBAaHE W CHIIOCTABUMOCT C OT4eTeHHuTe puxoau. OleHsBaT ce MO CrpaBelsinBaTa CTOMHOCT Ha

TUTATEHOTO WM TIPEACTOSIIO 3a IJIallaHe 3aJbJDKEHHE.

Pasxomure 3a Obaenu Meproay ce OTiaraT 3a NpU3HaBaHE KaTo TEKYI Pa3XoJ 3a MEepHoja, Ipe3 KOWTOo

JOTrOBOPUTE 3a KOUTO C€ OTHACAT, CC U3II'BJIHABAT.
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2.12.3. AM0oTH, MAIIMHH U CHOPbKEHHUSA

HmoruTte, MalIMHUTE U CHOPBKCHUS (HETEKYIU MaTEPUATTHN aKTUBH) ca MPEJCTABEHN BbB (PHHAHCOBUS
OTYET M0 IICHa Ha mpuaoOuBaHe (ce0ECTOMHOCT) HaMajeHa ¢ HaTpylaHaTa aMOPTH3alUs U 3aryOuTe OT

00e31eHKa.

H'prOHa‘laJ'IHO Nnpu3HaBaHe

[Ipu mppBOHAYATHOTO MM TPUIOOWBAHE UMOTHTE, MAITMHATE U ChOPHKEHUATA CE OICHSBAT IO IICHA Ha
npuaoOuBaHe (ce0ECTOMHOCT), KOSTO BKITIOYBA OKYITHATA [[EHA, BKJI. MUTHHYECKH TAKCH M BCUYKH TIPEKU
pa3xoiu, HEOOXOTUMH 32 TPUBEXKIaHe HA aKTHBA B PaOOTHO CheTOosTHKE. [IpeKuTe pa3xoau ca: pa3xoau 3a
MIOJIrOTOBKA Ha 00eKTa, pa3Xo/H 3a MbPBOHAYAIHA JIOCTAaBKa U 00paboTKa, pa3XxouTe 32 MOHTAXK, Pa3X0IH

3a XOHOpPapH Ha JIMIIA, CBbP3aHH C MPOEKTa, HEBb3CTAHOBSIEMH JAHBLHU U 1.

[pu npunoOrBaHe HA UIMOTH, MAIITMHU U ChOPHKEHUSI IPH YCIIOBHUSTA HA pa3CPOUYEHO TUIAIIAHE, IIOKYITHATA
[IeHa € EKBUBAJICHTHA Ha CErallHaTa CTOMHOCT Ha 33bJDKEHHETO, JUCKOHTHPAaHO Ha 0a3a Ha JIMXBEHOTO
paBHHUIIIE 110 IPUBJIEUEHUTE OT [ pymnaTa KpeAUTHU PECYpCH C aHAJIOTUYEH MaTypHUTET U IpeJHa3HAUYCHHE.
Pasnukara Mexy paBHOCTOMHOCTTa Ha MapUyHaTa [ieHa U OOLIOTO IUIallaHe ce MPH3HaBa KaTo JMXBa B

TCUYCHUC HA ICpUOAa HA KpeAuTa, OCBCH aKO HC CC KalluTajln3nupa B CbOTBECTCTBUC C MCC 23.

OueHka ciaen Nnpu3sHaBaHE

N36panusar ot I'pymata mojaxox 3a mocjeaBaila OIICHKA Ha MMOTHTE, MAIIMHUTE U ChOPBKCHUITA €
MOJICTBT Ha IIcHAa Ha MPHUJI00MBaHE, HAMAJICHA C MOCJCABAIIO HAYMCICHUTE aMOPTHU3AlUU ¥ €BEHTYaTHO

HATpyIaHHUTE 3aryOu oT 00e3ICHKA.

3a BCHYKH OCTaHAJIW KJIACOBE HETEKYIM MaTephaIHH aKTUBH | pymara mpuiara mMojena Ha II€Ha Ha

npu00rBaHe.

MeTtoau Ha aMopTH3aALMSA

I'pymnara n3non3sa JIMHEEH METOJl HA aMOPTH3ALIUSI HA aMOPTU3UPYEMHUTE HETEKYIIIH MaTePHaTHU aKTHBH.
AMOPTH3UPAaHETO HAa aKTHBUTE 3aTI04Ba, KOTATO TE ca Ha pasoioxkeHue 3a ynorpeba. [Toe3HusT )KUBOT
N0 TPyNH aKTUBU € ONpelelicH B CHOTBETCTBHE C (U3UYECKOTO H3HOCBAaHE, CHeUU(pHUKaTa Ha
o0opyaBaHeTo, OBJCIIMTE HAMEPEHHUs 3a YHoTpeda M C TPEANoNaraeMoTO MOPAIHO OCTapsiBaHe.

ITone3HUAT )XUBOT 110 KJIACOBE aKTHUBU € KaKTO cJeaBa:

TpancnopTHH cpencTBa 4 ronuHN
Crpaau 25 roguHu
MaiunHu 1 060pyaBaHe 3.33 rogunan
KomMmmrorspHa TexHUKA 2-5 ropuHN
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Oduc obopyaBaHe 5-6.67 roguHu

Jpyru HETEKyIIM MaTepUATHA aKTHBU 6.67 ronuHA

OHpeZ[CJICHI/I}IT ITOJIE3CH JKMBOT HAa HCTCKYIIMUTEC aKTHUBH CC€ IIPETIICKIAa B Kpasd Ha BCAKa IOJAWHA U IIPpHU
YCTAaHOBSABAHC HAa 3HAYUTCIIHU OTKJIIOHCHUA CIIPAMO 6’BI[€H_II/ITC OYaKBaHUA 3a CPpOKa Ha M3MOJI3BBAHCTO Ha

AKTUBUTC, CBINUAT CC KOPUTHPA ICPCIICKTUBHO.
OTnucBane Ha HETCKYIIIU MAaTCePUAJTHA aKTUBHU

banancoBara cToiHOCT Ha AaJcH UMOT, MalllIMHA WJIN ChOPBKCHUC CC OTIIMCBA: IPpU npo;:[a>i<6a, KOorato HE
CC OYaKBAT HUKAKBU APYTH MKOHOMUYCCKHN U3roAn OT HCTrOBOTO M3IIOJI3BAHC WJIA IIPU 0CB060)KZ[aBaHeTO

OT HETO.

[leyanOure wnu 3aryOuTe, BH3HUKBAINM IMPH OTIUCBAHETO HA WMOT, MalllMHA WIH CHOPHKCHHE CC
BKIIFOYBAT B OTYETA 3a BCCOOXBATHUS JIOXOJ, KOraTO akKTHBBT Obje oTnmcaH. [leyanoure u 3aryourte ot
0CBOOOXKTaBaHE OT HETEKYIIIM aKTUBH CE€ OIPEesis, KaTO MOCTHIDICHUATA OT MPpo1axkoa (0CBOOOXKIaBaHE)
ce HaMaJIsIBat ¢ 0ajlaHCcoBaTa CyMa Ha aKTHBa U CBbp3aHUTe ¢ poaaxbaTa pazxoau. Te ce mocoyBat HETHO,

KBM ,,JIpyru mpuxomu oT JeiHOCTTa” B OTYETA 32 BCEOOXBATHHS TOXOI.

[Mevanbure wim 3aryOuTe, BBH3HUKBAIU MPH OTIHMCBAHETO HA HMMOT, MAallWHA MU CHOPBKCHUE, CE
OTIpeNIeNAT B ChOTBETCTBUE C M3UCKBAHMATA 32 ONpENeIIsIHE [IeHaTa Ha cieikara B maparpadu 47-72 Ha
MC®O 15. Iocneasariy NpoMeHU B IPUOIU3UTETHATA OIICHKA Ha TIeJasdaTa WIv 3aryoara ce OTIUTAT B

CHOTBETCTBHE C M3MCKBAHMSATA 32 POMEHH B IIeHaTa Ha caenkara cbrimacio MCOO 15.
Be3Bb3Me3nHo puHAHCHpPaHe, CBBP3aHU ¢ MPUI00MBaHe HA THJITOTPAITHI MaTepPUAJIHA AKTHBH

besBbp3mMe3qHOTO (prHAHCHpaHe, MPEIOCTaBeHO 3a MPUAOOMBAHE W BHBEXKIAHE B EKCIUIOATAIMs Ha
IOBITOTPaHU MaTepUallHM aKTHBH, C€ IpHU3HAaBa, KOraro ChUIECTBYBa pa3yMHa CHTYpHOCT, 4e
JPY>KECTBOTO 1€ M3IIBJIHU YCIOBHTA, CBBP3aHU C MPEJOCTaBSIHETO My, U 4e (puHaHCHpaHEeTO e Obae

MOJTyYEHO.

HOHy‘IeHI/ITe CpCACTBa CC MPU3HABAT IIbPBOHAYAIHO KATO OTCPOYCH IPUXOJ B OTHCTA 34 (bHHaHCOBOTO

CHbCTOSHHUEC.

Cnen IIBbPBOHAYAIHOTO IMPU3HABAHC OTCPOUYCHHUAT HNPHUXOJ CC IIPU3HABA KATO IHIPHUXOJ B OTUCTa 3a
revanbara Win 3ary6aTa " apyrusa BCcOoOXBaTCH JA0X04 CUCTECMATUYHO U MOCJICAOBATCIIHO MTPE3 MOJIC3HUA
CPOK Ha CBOTBCTHUTC 4aKTHUBH, TdKa Y€ a4 CC CbIOCTABU C Ppa3xXOoAUTC 3a aMOpTHU3alud, KOHUTO

(bMHAHCUPAHETO KOMIIEHCHPA.

Pa3Mep1)T Ha HNPpU3HATHA NPUXOA 3a BCEKHM OTYCTCH IEPpHUOA CHOTBETCTBA HAa 4YaCTTa OT HAUYMCJICHHUTC

aMOpTHU3alru 3a (i)I/IHaHCI/IpaHI/ITe AKTHUBHU, OTHAcCALIA CC 10 ChbIIUA IIEPUOI.

Cmp.23 om 71



M’y SHELLY

BEJIEJKKU KbM MEXKTUHEH KOHCOJIMUPAH PUHAHCOB OTYET  LIEJUIA T'PYII EJ]
34 IIEPHUO/A, IIPUKJIFOYHII HA 30 FOHU 2026 EUK 201047670

Bcuuku cymu ca 6 Xunaou €6p0, OCB8EH AKO He € NOCOYEeHO ()pyZO

[Mony4yeHnTe mapuvHu cpeicTBa Mo 0e3BB3ME3NHO (MHAHCUpaHe, MpEeJHA3HAUYCHO 3a MPHI00MBaHE HA
IOBITOTPAHN MaTepHAIHU aKTHUBH, C€ IMPEJCTaBAT OpyTHO KAaTo MAPHUYHM MOTOIM OT MHBECTHUIIMOHHA
neitnoct. [lmamanusra 3a npumoOWBaHe HA CHOTBETHHTE AKTHBH CHINO C€ TMPEACTAaBAT OpPyTHO KaTo

MNapru4Hu NOTOLUMU OT MHBCCTUIITMOHHA HeﬁHOCT, 0e3 KOMIICHCHUPAHC MCXKAY ABATa MAapUYHU ITOTOKA.

2.12.4. HemaTepHaJHN aKTHBH

HeMaTepI/IaJ'IHI/ITe AKTHBU Ca MMPCACTABCHU B KOHCOJIMAUPAHUA (bHHaHCOB OTYCT IIO0 II€HA Ha HpI/I,Z[06I/IBaHe

(cebecToifHOCT), HAMaJIeHa ¢ HATpylaHaTa aMOPTH3aLUs U 3aryouTe oT 00e31eHKa.

I'pynara npunara TuHeeH METOJ Ha aMOPTHU3alMsl HA HEMATEpUAIIHUTE aKTHBH IIPH ONpPEAEIIEH MOJIE3EH
KUBOT OT 2 T. 3a MPOTPaMHUTE MPOAYKTH, 6.67 T. 32 MPOTOTHIIM M cOPTyepHH pa3padoTKu, 3 T. 3a

ceprudukar ISO.

BanmancoBara cTOMHOCT Ha HEMaTEpUATHUTE AaKTUBY TTOIISKH Ha TIPETIIe]] 32 00e3I[eHKa, KOTaTO ca HAJIHIIS
CHOUTHS, WM MTPOMEHH B OOCTOSATEICTBAaTa, KOUTO IOCOYBAT, Ye OaylaHCcoBaTa CTOHHOCT OWM Morja Ja
HaJBMILABA Bb3CTAHOBMMAara UM CTOHHOCT. ToraBa oOe€3leHKaTa ce BKIIIOYBA KaTo pa3xoj B

KOHCOJIMIUPAHUS OTUET 32 BCEOOXBATHUS JIOXO/I.
II'spBOHAaYa/IHO IPU3HABaHe

BbHIIHO Cch3macHN HEMaTepUadHU aKTUBH TIpU TNPUAOOMBAHETO WM C€ OICHSIBAaT IO IIeHa Ha
MpUI00MBaHe, KOATO BKIIOUBA IOKYITHA II€HA, BHOCHH MHUTA, HEBH3CTAHOBUMH IAaHBITM M Pa3XoIu 3a

IIOATrOTOBKA HAa aKTHBA 3a M3ITI0JI3BAHE I10 ITPEAHA3SHAYCHUCTO MY.

[Ipexure pasxomm ca: moxomd Ha TmepcoHana (kakto ca nepwrmpann B MCC 19) m  Takcm 3a
NpOoQ)eCHOHANHN YCIIyTH, Bh3HUKBAIIK JUPEKTHO OT MPHUBEKIAHETO HA aKTHBA B Pa0OTHO CHCTOSHHE,
Ppa3xo/u 3a TeCTBaHE 3a MPAaBUITHOTO (PYHKIIMOHUPAHE HA aKTHBA, Pa3XO¥ 32 XOHOPapH Ha JIUIA, CBhP3aHH

C IMPOCKTA, HCBB3CTAHOBACMU NAaHBIU U AP.

Hematepuanen akTuB ce mpu3HaBa B cilyvail, ye yJOBJIETBOPSABA ONPEACICHUETO 32 TAKHB, IOCOYEHO B
MCC 38 HematepraaHu akTUBH, 3 UMEHHO:

e OtroBaps Ha OINPEJIEIECHNETO 32 HEMATEPHAJIEH AKTHB;

e [Ipu npuaoOuBaHETO My MOKE HaJIeX/IHO J]a CE OIIEHH;

e Ot M3MON3BaHETO HA aKTHUBA CE€ OYaKBAT MKOHOMHYECKH M3TO/IH, T0KA3aH! C HAJIMYHE WX TUIaH 32
HabaBsHE Ha JOCTaThYHM pecypcd, MO3BOJSBAaIlM Ha I[pymata Aa MOIy4Yd OYaKBaHHUTE
WKOHOMHYECKH HM3rO/M; BB3MOXKHOCT €(EeKTUBHO 1a W3MbBJHABA (YHKUHOHAIHATa CH DPOJIS B
CHOTBETCTBHE C HAMEPEHUETO Ha I pynaTa OTHOCHO ynoTpebara My WIK UMa SICHO JeQHUHUpPaHa U

KOHKPCTHU3HWPAHA TCXHUYCCKA OCHIICCTBUMOCT.
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IlocnenBaium pa3xoaun

Pasxozm, CBBp3aHU C MOAAPDHIKKA HAa IbPBOHAYATIHO YCTAHOBCHA CTaHAApPTHA e(i)eKTI/IBHOCT, H3BBPIICHU
CJIC BBBCIKAAHC B CKCIUIOATAlUA HAa HCMATCPUATTHUTC HCTCKYIIU aKTHUBU, CC NIPU3HABAT KATO TCKYIIHU B
MOMCHTA Ha HU3BHBPIIBAHETO HM. C pPasxoauTe, KOUTO BOJAT 0 YBEIMYaBaHC HAa OYAaKBAHUTC 6’LI[CH_II/I
HUKOHOMHYECKHU ITOJI3U OT U3IIOJI3BAHETO HA AaJICH HEMATCPHAJICH aKTUB Hal IIbPBOHAYAIIHO OIIPEACIICHATAa

CTaHIapTHA ePEKTUBHOCT, CE KOPUTHUpa OajlaHCOBaTa CTOMHOCT Ha ChOTBETHHS HEMATepHAJICH aKTHB.

2.12.5. Penyranus

PCHYTaHI/IHTa npeacTaBjisiBa 6’B,Z[CH_II/ITC HUKOHOMHMYCCKHU I10JI31, Bb3HUKBAIIH OT APYT'Y aKTHUBU, HpI/IZ[O6I/ITI/I
B Om3Hec KOM6I/IHaLII/I$I, KOUTO HE CC I/I,Z[CHTI/I(i)I/II_[I/IpaT CaMOCTOSATCIIHO U HE CC MPHU3HABAT OTACIIHO. B
KOHCOJIMAUPAHUA q)HHaHCOB OTYCT T4 ObPBOHAYAJIHO CC€ OLICHABA KATO CyMaTa, C KOATO IUIATCHATA I1O
CAcCJIKaTa [I€Ha, HaABHUIIIaBa CTOMHOCTTA Ha HCTHHUTE aKTHUBH Ha HpI/II[O6I/ITOTO APYXKECTBO, a4 NOCJICABAIIIO -

10 I[eHa Ha MpUA00UBaHe MUHYC HATPYIIaHUTE 3aryOn OT 00e31eHKU. Pemyramusra He ce aMOpTH3UpA.

PeHyTaL{I/IHTa, BBb3HHUKHAJA IIpU HpI/I,Z[O6I/IBaHe Ha ABIICPHO NMPCATIPUATHEC CC TPCACTABA B KOHCOJIMIUPAHUA
OTYCT 34 (1)I/IHaHCOBOTO ChCTOSHHUC KATO YaCT OT HCTCKYIIUTEC aKTHBH, 4 Ta3W Bb3HHUKHAJIA IIPU HpI/I,Z[O6I/IBaHe
Ha CBBMCCTHU HW AaCOLMHPAHU [OPYKCECTBA (HpeZ[HpI/IHTI/IH) € BKJIIOUCHa B O6H.[8,Ta CTOMHOCT Ha

HWHBECTUIUATA U CC ITOCOYBA KbM I'pyIlaTa Ha ,,MHBECCTULIUN B ACOLITMNPAHU ,Z[py)KeCTBa”.

PeHYTaLII/IHTa Io HpI/I,Z[O6I/IBaH€TO Ha acolMvpaHu JpyKECTBa C€ TCCTBA 3a OGGBHGHK& KaTo 4acCT OT O6I]_IaTa
CTOMHOCT Ha HHBCCTHUIIMUATA. CaMOCTOSTEIIHO npu3HaTaTta peryTanusa 1o HpI/I,Z[O6I/IBaHeTO Ha OBbIICPHU
APYIKECTBA CC TECTBA 3aAbJIKUTCIIHO 3a O6e3LI€HKa IIOHE BCAHBIK I'OAMWIITHO. 3aFY6I/ITC OoT 06C3HCHKI/I Ha

penyTanusaTa HE €€ Bb3CTAaHOBABAT BIIOCIICACTBHUC.

[NeyanOure mnu 3aryoute oT npoaaxkoa (0CBOOOXKAaBaHE) Ha NAJCHO ABIICPHO JApyxkecTBO oT I'pymara
BKITIOYBAT W OajaHCOBaTa CTOMHOCT Ha TpHUCMajaniara ce 3a MpojaaeHOTO (OCBOOOJEHOTO) NIPYKECTBO

penyTanusi.

Ha Bcsika mpu3Harta pemyTanusi ce omnpeaens NPUHAJICKHOCT KbM JafieH 00eKT, TeHepHpail MapuyHu
MOCTHIJICHUS OLIE MPH peau3upaHeTo Ha AajeHa OM3HeC KOMOMHAILMS, W TO3H OOEKT ce mpuiiara npu
W3BBPUIBAHETO HA TecToBeTe 3a obeslieHKa. [Ipu ompexpensiHeTo Ha OOEKTHTE, TEHEPUPAIIX MAPUYHU
MOTOLIM CE B3eMaT NpenBua OOEKTHUTE, OT KOWTO Ca Ce OYaKBaIM OBACHIM CTONAHCKU HW3rOAW TIpH

puI00MBaHETO MPH OM3HEC KOMOMHAIIMATA U IO ITOBO/I, HA KOUTO € Bb3HUKHAJIA CaMaTa PeryTalusl.

3ary6ute oT 00e3leHKa Ha pPeryTalysl ce IPEeACTaBsIT B KOHCOMUANPAHUS OTUET 32 BCEOOXBATHUS JOXOI

(B mewanbara nim 3ary0aTa 3a ToguHATa) KbM MO3UIHATA “Pazxonu 3a oOe3reHka’”.

2.12.6. UHBecTHIIMM B AaCONMUPAHU APYKECTBA

Te3u HWHBCCTULIMNU CC€ OTUUTAT U MPCACTABAT B KOHCOJUAWPAHUA (bHHaHCOB ortuer Ha I pynara 10
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kanuTanoBus Meton. Ilpu To3u Metox, nenbT Ha I'pynara BB BCeOOXBAaTHMSA JOXOJ Ha aCOLUMPAHOTO
JPY>KECTBO Ce KOHCOJIMAMPA Ha €IUH peJl, Taka ye CTOMHOCTTAa HAa MHBECTHLIMATA J]a ChOTBETCTBA Ha JeJia
Il B HETOBUTE HETHU aKTUBU KbM 31 NEKeMBpU Ha CHOTBETHATa IOJMHA WIM KbM Kpas Ha ChbOTBETHHS
OTYETEH MEPUOI.

I'pynaTa npu3HaBa cBOS IsU1 B 3aryOH Ha acOLMUPAHH IPY>KECTBa 10 pa3Mepa Ha HeliHaTa WHBECTULMS, B
T.4. ¥ NIPEJOCTABEHUTE UM BBTPELIHU 3a€MH, OCBEH aKO T HE € I0eJla ONPEICIICHU 3abJKEHUS WIH
IUTAIAHUS OT UIMETO Ha aCOLMUPAHOTO NPEATPUATHE.

KbM 30 1onm 2026 1. 'pynaTa oTuuTa 151 OT 3arydaTta Ha aCOLMUPAHH IPYKECTBa B pa3Mep Ha 6 XHJl. eBpo.
Csc cpoiaTa cymMa € HaMaJleHa CTOMHOCTTa Ha MHBECTHULMATA, NTOCOYEHA B KOHCOJIMIUPAHUS OTYET 32

q)HHaHCOBOTO CHCTOSAHHUC.

2.12.7. MartepuaJiHu 3anacu
MartepraaHuTe 3amacu ce OTYHMTAT 10 MO-HUCKAaTa OT IieHa Ha NpupoOuBaHe (ce0ecTOMHOCT) W HETHA
peanu3yemMa CTOHHOCT.
Herna peanmusupyema CTOMHOCT € MPUOIM3UTENHO OICHEHAaTa MpoJaKHa IIeHa B OOWMYaiHHS XO0I Ha
CTONAHCKaTa JCMHOCT MUHYC MPHUOIM3UTEIHO OLIEHEHUTE Pa3X0o/H 3a 3aBbPIIBAaHE HA MPOM3BOJCTBEHUS
LUKBJI ¥ PUOIM3UTEITHO OLIEHEHNUTE Pa3x0/in, KOUTO ca HE0OXOIUMH 32 OCBILECTBSIBAHE Ha MpojaaxoaTa.
B ciyuaii, ue mMarepuaigHHTE 3amacu Beue ca Owin 0O0E3[EHEHHW 0 HEeTHa peann3npyeMa CTOMHOCT U B
mocyeIBalll OTYETEH TIEPHOJI Ce OKaXKe, Ye YCIOBHATA, TOBEIH 1O 00e3leHKaTa UM Beue He ca HaluIe, TO
ce BB3IpHUEMa HOBaTa UM HETHA peanusupyema croifHocT. Cymara Ha Bb3CTaHOBSBAHETO MOXE Jia ObJie
camo JI0 pa3Mepa Ha OajlaHcoBaTa CTOMHOCT Ha MaTepHAHUTE 3alacy Mpean 00e3eHKAaTa.
CymaTta Ha OOpaTHOTO BB3CTAHOBSBAHE HA CTOWHOCTTA HA MAaTEpHATHUTE 3allacd Cce€ OTYUTa KaTo
HaMaJIeHHe Ha Pa3XxoAWTe 332 MaTepHalli 3a TIepro/ia, B KOWTO Bh3HUKBA Bh3CTAHOBSIBAHETO.
Pasxonnre, KOMTO ce W3BBHPINBAT, 3a [a JOBENAT NaJeH MaTephalieH 3alac B HETOBOTO HACTOSIIO
CHCTOSTHHE 1 MECTOHAXOKICHHE, C€ BKITIOYBAT B [IeHATa Ha MPUA0OHBaHe (ceOeCTOMHOCTTA), KAKTO CIIeBA!
e Marepuanu — IOKyITHATA [IeHA U BCHYKH IOCTaBHU Pa3XOJIH;
e CrToKM - TOKyNMHAaTa IIeHA M BCHYKH JOCTaBHU pa3XOIW, MHUTA, TPAaHCIOPTHH pa3XxoH,
HEBH3CTAaHOBAEMH JAaHBLU W APYTH Pa3XOAH, KOUTO JONPHHACAT 32 MPUBEXKIAHE HA CTOKUTE B
TOTOB 32 TSXHOTO M3MOJI3BaHE BUI.

[Ipu ynotpeba (mpogak0a) Ha MaTepHaATHUTE 3aMacH Ce U3I0JI3Ba METOABT Ha CPEeTHO-TIPETErIeHaTa IeHa.

2.12.8. ®PuHAHCOBH MHCTPYMEHTH
®HUHAHCOB UHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOpaXK/a e THOBPEMEHHO KaKTO (PMHAHCOB aKTUB B €JJHO
MpeNpusITHe, Taka ¥ (UHAHCOB MMACHB WIIM HHCTPYMEHT Ha COOCTBEHHS KallUTaj B JPYro MPENIpUsITHE.

DOUHAHCOBUTE aKTHBU U IMACHUBH CE IIpU3HaBaT B KOHCOJIMAWPAHUA OTYET 3a q)HHaHCOBOTO CBCTOAHUC,
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koraro ['pymara crane cTpaHa B JOTOBOPHHUTE YCIIOBHSI HA CHOTBETHUS (PUHAHCOB WHCTPYMEHT, MOPOIHIT

TO3H aKTHUBU HUJIH ITaCHB.

QDunancoeu akmueu
ITvpeonauanno npusnagane u oyenagane
[Ipy mepBOHAYATHOTO MM NpU3HABaHE (UHAHCOBUTE AaKTHBU C€ KJIACH(QHUIUPAT KAaTO TAKHBA, KOUTO
BIIOCJIEJICTBHE CE€ OLIEHSABAT 110 aMOPTU3HUPAaHA CTOWHOCT, 110 CIpaBeIInBa CTOMHOCT B APYTHUs BCEOOXBAaTEeH
noxox (ABJ]) u xaro TakuBa 1o crpaBeduBa CTOMHOCT B neyanbara mwin 3arybara. Kiiacuduxauusta na
(MHAHCOBHUTE AaKTHBM INPH IMbPBOHAYATHOTO MM MPHIOOMBAHE 3aBUCH OT XapaKTEPHUCTUKUTE Ha
JOTOBOPHHUTE MApUYHM IMOTOLM Ha ()UHAHCOBHMA aKTHB M Ou3Hec Mojena Ha I'pynara 3a TAXHOTO

yHpaBJICHUE.

I'pynata mbpBOHaYaIHO OLCHSABA (PMHAHCOBHS aKTHB IO CIPaBEIJMBa CTOWHOCT, IUIIOC, B Ciydail Ha
(DMHAHCOBH aKTUBH, KOUTO HE CE OTYUTAT IO CIIPaBE/IMBA CTOMHOCT B Medandara uin 3ary0ara, pa3xoauTe

10 caciKarta.

TBproBeckuTe B3eMaHMs, KOUTO HE ChABPIKAT ChIECTBECH KOMIIOHEHT Ha (pHMHAHCUpaHe, ¥ 3a KouTo [ pynara
¢ MPWIOXKWIA NPAKTUUECKH IIelechoOpa3Ha MspKa, ce OLIEHSIBAT IO IeHaTa Ha CHAENKaTa, ONpeelieHa
cbriiacio MC®O 15. I'pynara pexiacudunmpa GUHAHCOBU aKTHBU caMo TP MTPOMsIHA Ha OHU3HEC MoJjiernia

CH.

3a n1a Obje Ki1acu(UIMPaH U OLIEHIBAT [0 aMOPTH3MPaHa CTOWHOCT MJTH 110 CripaBeaiuBa croiHoct B JIB/I,
()MHAHCOBUAT aKTUB TPsIOBA Jla MOpaXK/a NApUYHM MOTOIM, KOMTO MPECTABIABAT ,,caMO IUIANAHMS 110
rmaBHunaTa u nuxsata® (CIITJI) mo Hem3abbKeHaTa cyMa Ha TlIaBHHIIATA. Ta3u orneHka ce Hapuya ,,CI1TJI

TeCT U ce HU3BBpPIIBA HA HUBOTO Ha CbOTBCTHHUA UHCTPYMCHT.

busnec MOACIBT Ha prr[aTa 34 YIIpaBJICHUC Ha (I)I/IHaHCOBI/ITe aKTHUBH CC I1I030BaBa Ha HaA4YMWHA, I10 KOHTO
Td yHIpasBJisiBa (1)PIHaHCOBI/IT€ CH aKTHBH C LICJI TCHEPUPAHE Ha MapUvHU IIOTOLH, buznec MOJCIBT ONPEACIIA
AJaJId NapUYHUTE IMOTOLHU 1€ BB3HUKHAT B PE3YJITAaT Ha C’B6I/IpaHCTO Ha JOTOBOPHHU MapU4YHU IIOTOLH,

nmpojak6a Ha (YMHAHCOBUTE aKTHBH, WIH U JIBETE.

[MokynkuTe WK npoaaxOuTe Ha (GUHAHCOBU aKTHBH, YAUTO YCIIOBUS M3MCKBAT JOCTAaBKA HA aKTUBHTE B
paMKuTe Ha JaJieH NepHoJl OT BpeMe, YCTaHOBEH OOMKHOBEHO ¢ HOpMAaTHUBHA pasnopenda Win AelcTBaia
MPaKTHKa Ha ChOTBETHHSA Ta3ap (PeAOBHU IMOKYIKH), Ce MPU3HABAT Ha JaTaTta Ha ThpPryBaHe (CHeNKaTa),

T.e. Ha JjaTaTa, Ha KoATO I'pynara ce e aHraxxupana Ja Ky Wi IpoJajie aKTHBa.

Ilocneosawio oyennsane
3a nenuTe Ha MOCJeIBAIIOTO OlIeHsIBaHe (DMHAHCOBHUTE aKTUBH C€ KIIACU(PHUIUPAT B YETUPH KATETOPHH:

e (DUHAHCOBU AKTHMBHU 10 aMOPTU3MPAHA CTOWHOCT (IBJITOBU MHCTPYMEHTH);
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e (DHHAHCOBU aKTHBH IO CIIPaBEJIMBA CTOMHOCT B IPYT BCEOOXBATEH JOXOI C ,,peIIUKINpPaHe’ Ha
KyMYJIaTUBHHUTE TI€4ajOn WM 3ary0u (ABITOBU HHCTPYMEHTH);

e DuUHAHCOBH aKTHBH, OIpEICICHH KaTO TaKMBa IO CIPaBeIINBa CTOWHOCT B APYT BCEOOXBATECH
moxon 0e3 ,,peruKiIupane’” Ha KyMYJATHBHHTE IeUajiOW M 3aryOd IMPH TAXHOTO OTHHCBAHE
(KarmuTaIOBM HMHCTPYMEHTH) (QITEpHATHBA 32 H3MEPBAHE);

o (DuHAHCOBM aKTHBH IO CIPaBeJIMBA CTOMHOCT B revandaTa win 3aryoara.

Dunancoseu akmugu RO AMOPMUIUPARA CIMOUHOCH (0B1206U UHCHIPYMEHMU)

['pymara oueHsBa ()MHAHCOBUTE AKTHBH [0 aMOPTU3WpPaHAa CTOWHOCT, aKO Ca YJOBIETBOPCHH U JBETE
YCIIOBUS, U3JI0KEHU T10-JI0ITY

. (DUHAHCOBUSAT aKTUB CE MPUTEKABA B PAMKUTE HA OU3HEC MOJIEN, UMAII 32 I1eJT HETOBOTO AbpiKaHe
C OIJIE]I TOJTy4aBaHe Ha JOTOBOPHHUTE MAPUIHM MTOTOIM OT HETO; U

. VYcnoBusTa Ha JOTOBOpaA 32 (PMHAHCOBHS aKTUB MOPAXK/IAT MMAPUYHU MOTOIM Ha KOHKPETHU JATH,
KOUTO TPEJACTaBIsABaT CaMO IUTANAHWA 110 TJaBHUIATA U JUXBUTE BBPXY HEU3IbJDKEHAaTa Cyma Ha
IJIaBHMIATA.

DUHAHCOBUTE aKTHBH 10 aMOPTHU3HUPaHa CTOMHOCT BIIOCIICJCTBHUE CE OLICHSABAT NPU NpHUJIaraHe Ha MEeToia
Ha eexTrBHUs MTuxBeH npoueHT (EJIIT) u ca npeamer Ha obe3nenka. [Tewanbure u 3arybute ce mpu3HaBat
B Ievaji0ara WM 3arydara, Koraro akTUBBT ObJIe OTIHCAH, MOAU(UIIMPAH WK 00E3IICHEH.

@UHAHCOBUTE aKTHBU 10 aMOPTU3MPAHA CTOMHOCT Ha I'pynaTa BKJIIOUBAT ThPIrOBCKU M APYTH B3€MaHMsI,

CpOYHH ACTIO3UTHU U IIapU B 0aHKOBH CMETKH.

Dunancosu akmueu, OnpedeneHu Kamo maKkuea no CRpagediuea CMoiHoCm 6 0py2 6ceodxeanmeH 00x00

(Kanumanoeu uncmpymenmu)

[Ipu mepBOHAYATHOTO MM Npu3HaBaHe ['pynara mMoxe nga u3depe na KiIacupuIUpa HEOTMEHHUMO KaTo
KaluTajI0BU HHCTPYMEHTH, OTIPECIICHH 10 CIIPaBe/IJIMBA CTOMHOCT B IPyT BCEOOXBATEH J0XO0JI, KOraTo Te
OTrOBapsAT Ha M3WUCKBaHWATA 3a coOcTBeH kamutan chkriiacHo MCC 32 ®dunHaHCOBH WHCTPYMEHTH:
MpeCTaBsiHE W KOraTo HE ce IbpXkKar ¢ e ThpryBaHe. Knacmdukarmsta ce ompernens Ha 0Oaza

WHAMBUAYaJIeH HHCTPYMEHT.

Te3n MHBECTHMLMHU B KAaIMTAJIOBU MHCTPYMEHTU C€ IBPKAT ChC CPEAHOCPOUYHA A0 ABITOCPOYHA LIET U
cboTBeTHO [ pynaTa e u30paia 1a ru onpeesy KaTo TaKMUBa 110 CIpaBeIInBa CTOWHOCT B APYT BCEOOXBATEH
JOXOM, ThH KaTO CUMTa, Y€ NMPU3HABAHETO HAa KPATKOCPOUYHHUTE NMPOMEHM B CIIpaBeIMBaTa CTOMHOCT Ha
TE3d MHCTPYMEHTH B Ievyandata WM 3ary0aTta He CbOTBETCTBA HAa IIBJITOCPOYHMS XOPU30HT, B KOHTO

I'pynata ru nppxu.

[leyanbure u 3arydute OT T€31 PUHAHCOBU aKTHBU HUKOTA HE CE ,,peIIMKINPAT™ B TIevanOaTa Wi 3aryoara.
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I[I/IBI/I,Z[CHTI/ITC CC IpHU3HABAT KaTO IIPHUXOAHW B OTUCTA 3a BCeOOXBAaTHUS J0X0, KOTraTO IPaBOTO BBPXY
II1aa"HeTo 6’5,[[6 YCTaHOBECHO, C HM3KIIIOYCHUE Ha CJIIydauTe, KOratro prHaTa H3BJIMYa IIOJI3H OT TE3HU
IOCTBIUVICHHUA KaTO BH3CTAaHOBABAHC Ha 4aCT OT IICHATa Ha HpI/I,ZIO6I/IBaHC Ha (1)I/IHaHCOBI/I$[ aKTHB, B KOHNTO
cnyqaﬁ reyaaOuTe ce OTYNUTAT B Apyr BCeOoOXBaTEH J0X0n. KanuranoBure HUHCTPYMCHTH, OIPCACIICHU KaTO
TaKHWBa MO CIIpaBCJIMBa CTOMHOCT B Apyr BceoOXBaTeH J0X01d, HE Ca B oOxBaTa Ha MOACJIa Ha OYaKBaHU

KpenuTHH 3aryou ceriaacao MCOO 9.

Omnuceane

duHAHCOB aKTUB (WU, KOTATO € MPHIIOKUMO, YacT OT (DMHAHCOB aKTHB WJIM YacT OT Ipyla OT CXOJHHU
(hMHAHCOBU aKTHUBH) C€ OTMHUCBA (T.€. C€ MpeMaxBa OT OTYeTa 32 (DMHAHCOBOTO ChCTOsSHHE Ha [ pymnara),
KOTrarto:

® [IpaBaTa 3a MOJIy4aBaHC Ha MAPUYHUTC MOTOLU OT aKTHBA Ca U3TCKIIU; WUJIN

e [IpaBara 3a IIOJly4aBaHE Ha MapHUYHU MOTOLM OT aKTHBA ca MPEXBBPJIECHHU WM ['pynara e moena
3aJJBJDKEHUETO JIa TJIATH HAITBJIHO IMOJYYCHUTE MAapUYHU TOTOIM, 0e3 ChIIeCTBEHA 3a0aBa, KbM
TpeTa CTpaHa ype3 CIopa3yMeHHe 3a MPEeXBhPIIsAHE; MpU KoeTo win (a) ['pynaTa e mpexBbpiauia B
3HAYMTENIHA CTETICH BCHUYKU PUCKOBE M TOJI3H OT COOCTBEHOCTTAa BhpPXY akTHBa; wiu (0) ['pymara
HUATO € INPEXBbPJIWIA, HUTO € 3ala3wia B 3HAUUTEJIHA CTENEH BCUYKU PHUCKOBE M IOJI3U OT

COOCTBEHOCTTA BBPXY aKTHBA, HO HE € 3alla3nJi0 KOHTPOJIa BbPXY HETO.

Koraro I'pynara e mpexBbpiuiia IpaBaTa CH 3a oJdy4YaBaHe Ha TAPUYHHU [TOTOLH OT aKTHBA WJIN € BCThIINIIA
B CIIOpa3yMEHUE 3a IPEXBBPIISHE, TS IPaBU OLICHKA Ha TOBA IAJIM U JJO KaKBa CTEIIEH € 3ala3uiia pUCKOBETE
U HOJ3UTE OT coOCTBeHOCTTa. KoraTo TS HMTO € IpexBbpiuiia, HUTO € 3ala3uiia B 3HAaUYUTEIHA CTEIEH
BCHUYKH PHCKOBE U TIOJI3H OT COOCTBEHOCTTA BBPXY (PMHAHCOBUS aKTHUB, HUTO € MPEXBBPIIMIA KOHTPOJIA
BBpXY HEro, TS IMPOABIDKABA J1a NPU3HABA IIPEXBBPIICHUS aKTUB, 10 CTEIEHTA HA IPOJBIDKABAILOTO CU
Y4acTHE B HETO.

B To03u cnyuwaii I'pynarta npusHaBa U CBBP3aHOTO 3aAb/DKEHUE. IIpEXBBPIICHUAT AKTUB U CBBP3AHOTO
3aJbJDKEHHUE Ce OLIEHSIBAT Ha 0a3a, KOSATO OTpa3siBa IpaBaTa U 3aJbJDKEHHATA, KOUTO I'pynaTa e 3amasuia.
[IpoawmxaBamo yyactue, KOeTo € moj popmara Ha rapaHIHs BbpXY NPEXBbPIICHUS aKTUB, CE OLICHSBA 110
Mo-HUCKaTa OT IIbpBOHAaYalHaTa OalaHcOBa CTOMHOCT Ha aKTHBa W MaKCMMalHaTa cyMa Ha
BB3HArPaXACHUETO, KOETO MOXKeE J1a ce n3ucka ['pynara na nsmiatu. I'pynara npuiara CbIIUTE MOJIUTHKU

OTHOCHO OTITMCBAHETO M 3a 00e31eHeHnTe (PMHAHCOBH aKTHBU.
Oébe3uyenka na punancosu akmugu

HOHT»J'IHI/ITCIIHI/I OIIOBECTABaHUsA, CBbP3aHU C 0663HCHKaTa Ha (I)I/IHaHCOBI/ITe AKTHBHU, Ca MIPEAOCTABCHU U B

CICIHUTE MPUIIOXKCHUA:
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e JlpeueHku OT ompexaessLIO 3HAaYCHUE IPU IIpUIaraHe Ha CUETOBOJAHATA MoiuTHKa Ha ['pymara.
Kiro4oBu nmpuOIn3nuTeTHA OLIEHKU U PEATIONoXKeHNs ¢ BUcoka HecurypHoct (benexka 2.12.16);

e Twproscku u apyru B3emanus (benexka 3.08 u 3.09).

I'pynaTta mpu3HaBa TpoBH3HS 3a odakBaHU KpeauTHHU 3aryom (OK3) 3a BCHUKH IBJITOBH WHCTPYMEHTH,
KOHUTO HE C€ OTYUTAT IO CIPaBeINBa CTORHOCT B Ievandara uiu 3arybata. OK3 ce Oa3upar Ha pa3nukara
MEX]y IOTOBOPHUTE MAPUIHU MMOTOIH, JBJDKAME CHITIACHO YCJIOBUSTA HA JIOTOBOPA, M BCHYKU MApUIHU
MOTOIIN, KOUTO ['pymara oyaksa Jia moiry4u, JUCKOHTUPAHHU C TOOJIMIKEHUE JI0 ITbPBOHAYAIHS €(DEKTHBEH
nuxBeH TpoueHT. OYakBaHUTE MAapUYHM TOTONM BKJIIOYBAT NMApUYHHUTE MOTOLIM OT mpojaaxbara Ha
JIBPKAHOTO O0C3MEUYCHNE WU IPYTM KPEAUTHHU MOA00PEHMS, KOUTO MPEACTaBIsSBAT HEpa3aeaHa 4acT OT
YCIIOBHSATA Ha JIOTOBOPA.

OK3 ce mpu3HaBaT Ha TpW eTama. 3a €KCIO3WIUH, 32 KOUTO HE € HaJWIIe 3HAYUTEIIHO MOBUIICHUE Ha
KpEIUTHUS PHUCK OT MbpPBOHA4YANHOTO mpu3HaBaHe, OK3 ce mpu3HaBaT 3a KpeAWTHU 3aryOH, KOUTO
BB3HUKBAT B PE3yNITAT HA CHOUTHUS 10 HEU3ITBIHEHUE, KOUTO Ca BB3MOXHHU Tpe3 cieaBamure 12 mecena
(12-meceurn OK3). 3a ekcrio3uny, 3a KOUTO € HAJIWIIC 3HAYUTEIHO MMOBUIIIEHUE HA KPEAUTHUS PUCK OT
ITbPBOHAYATTHOTO TNpU3HABaHE, MPOBU3HA 32 OYaKBaHA KpEeIWTHA 3ary0a ce M3WCKBA 0 OTHOIICHWE Ha
KpEUTHHUTE 3aryOu, OYakBaHM IMPE3 OCTABAIIMSA CPOK HA EKCTO3WIMATA, HE3aBUCHMO OT MOMEHTAa Ha

BBb3HUKBaHE Ha Hem3nbiaHeHUeTo (OK3 3a nenust Cpok Ha HHCTPYMEHTA).

3HaYNTEHO NOBUIIABAHE Ha KPEIUTHUS PUCK ce HaOyoaBa Npu 3HaYMMHU (PUHAHCOBH 3aTPyIHEHHS HA
3aBJDKEHOTO JIMIE, BEPOSITHOCT 3a OOSBSBaHE B HECHCTOSTENHOCT M JIMKBUAAIMSA, (DUHAHCOBO
MIpECTPYKTypHUpaHe WIM HEBBb3MOXKHOCT 3a HM3IUIalllaHe Ha Abira (mpocpoune mosede or 30 gHM) ce

MpUEeMaT KaTo WHAMKATOP, Y€ aKTUBBT CJIe/IBa Ja Ob/ie 00e3EHEHO.

Ilo oTHOmIEHME Ha NApUYHUTE CPEACTBA U INApUYHHUTE EKBUBAJICHTU ['pynara npuiara KpeOUTHUTE
peHTHHTY Ha OaHKHTE, 32 JIa U3TOTBH aHaJK3a 33 00e3leHKa, KAKTO M IMyOJIHMYHO TOCTHITHA HHPOPMAITHS 32
BCPOATHOCT OT HCU3N'BJIHCHUC, CHbOTBCTCTBAIIlA HAa peﬁTI/IHFI/ITe. prHaTa HM3I10JI3Ba UCTOPHUYCCKHU OIIHUT, 3a
Jla ompeaeny 3ary0aTa Mpu HeW3NMbIHEHWe. Thil Karo He ca yCTaHOBEHH WHAMKALWHU 32 3HAYUTEITHO
yBeJIMUEHHE B KPEIUTHHUS PUCK, ['pymnara ompenens odyakBaHaTa 3ary0a 3a o0e3leHKa B paMmKuTe Ha 12
Mecela.

I'pynata cuura nageH GpUHAHCOB HHCTPYMEHT 3a TAKbB B HEM3IBIHEHUE, KOTaTO JOTOBOPHUTE TIAILAHUS
ca B mpocpoune B npoabsnkeHue Ha 90 mau. B ompenenenn coyyan obade TS MOXe Ja pasriexia AaieH
(MHAHCOB aKTHUB KAaTO TaKbB B HEM3IIBJIHEHHE, KOTaTO BHTPEIIHA WIN BhHIIHA HH(OpMAIMs NperocTaBst
WHAMKALYs, 9€ € MaJKO BeposiTHO ['pymarta na moay4yw IBJIHUS pasMep Ha HEM3IBbJDKEHUTE CyMHU II0
JOrOBOpa, IpeAx Aa ce B3eMaT 0] BHUMAaHHWE KaKBUTO M Aa OMJIO KPEAUTHHU MOJOOpPEHMs, AbPXKAHU OT

HETO.
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Benukn (I)I/IHaHCOBI/I AKTHUBH, OLCHABAHU II0 aMOpPTU3HpaHa CTOﬁHOCT, noajiekaT Ha KOJICKTHUBHaA

o0e31ieHKka, ¢ M3KII0YCHNE Ha Te3U, KOUTO ca B HemsmbiaHeHue ((aza 3).
@Dunancosu nacueu
ITvpeonauanno npusnasane u oyenagane

HpI/I IIbPBOHAYAIIHO IPHU3HABAHC (1)I/IH3HCOBI/ITC maCuBH C€ KJ'IaCI/I(i)I/ILII/IpaT KaTO TaKWBa IO CIIpaBCJIMBa
CTOMHOCT B IleuajadaTa WIN 3ary6aTa, BKJI. ICpUBATHUBU WUJIM KAaTO (l)I/IHaHCOBI/I MaCuBM 110 aMOPTHU3HpPAHA
CTOﬁHOCT, BKIJI. 3a€MHU U APYTU MIPUBJICYCHU CPCACTBA U TBPIOBCKU U APYTH 3aAbJDKCHUA, KAKTO € YMCCTHO.
H’LpBOHa‘laﬂHO BCHYKHU (bHHaHCOBI/I MacuBHU CC MPU3HABAT I10 CIIpaBCJIMBa CTOﬁHOCT, a B CJlIy4as Ha 3aCMU
1 MIPUBJICUCHU CPCACTBA U 3abJIZKCHHA, HCTHO OT IIPAKO CBBP3aHUTEC PA3XO0/JU 1O CACIIKATA.

duHAHCOBUTE IIACHBH Ha prnaTa BKJIFOUBAT TBPTOBCKU W APYTU 3a0bJIKCHUA, 0aHKOBU 3aeMH H

3aJbJDKEHUS 110 JIM3UHT.
Hocneoeauio ouensnsane

OrnensiBaHeTO Ha (PUHAHCOBUTE MACUBU 3aBUCH OT TSAXHATA KJIACU(UKAIIMSA KAKTO € OMUCAHO MO-J0JIY:
Dunancoeu nacusu, OMYUMAHU HO AMOPMUSUPAHA CHLOUHOCH

DUHAHCOBUTE MACHUBU MO aMOPTHU3UpaHa CTOMHOCT Ha ['pymnara ce oTYyuTaT M0 aMOPTU3HMpPaHa CTOMHOCT

Cclie]] TIpuiIaraHe Ha MeTO/a Ha €(PEKTUBHUS JIUXBEH MPOIICHT.
Omnuceane

DOUHAHCOB MMACHB CE OTITMCBAa, KOTaTo 3aAbJDKCHUECTO 61))16 Imorace€Ho, UJjin MMpeKpaTcHo, NI U3TCYUE. Koraro
ChbUICCTBYBAI] (1)I/IHaHCOB I1acuB 613[[6 3aMCHCH C JIPYT OT ChIIUA KPEAUTOAATE IIPU CHbBHPIICHO Pa3IMYHA
yCII0BUA, WK YCJIOBUATA Ha CBUICCTBYBAIl IMaCUB 6LIIaT CBIICCTBCHO IIPOMCHCHH, Ta3W pasMsiHa HIIU
MOﬂHq)HKaHHH CC TPCTHPA KaTO OTIIMCBAHC HA IIbPBOHAYAIHUS MTACUB U IIPU3HABAHC HA HOB. Pasnukara B
CHOTBETHHUTE OATaHCOBU CyMH CC IIpHU3HABa B OTYCTA 3a BCCOOXBATHUSA JOXO.

OcHOBHHTE (I)I/IHaHCOBI/I WHCTPYMCHTH, BKIIFOYCHU B KOHCOJIUAUPAHUA OTYCT 3a (1)I/IHaHCOBOTO CHbCTOSAHHUC

Ha ['pynara, ca mpencraBeHH MO-0ITy.
Twvpzoecku u opyzu 63emanus

T’LpFOBCKI/ITe B3CMaHUA Ca CyMH, OBJDKUMHU OT KIIMCHTHU 3a MPOAAACHHU CTOKHU U YCIIYI'M, U3BBPIICHU B
oOuyaitHus X0 Ha CToIlaHCKaTa ).IeﬁHOCT. OOHKHOBEHO Te ce ABJDKAT 3a YpEKAaHC B KpAaTbK CPOK H
CJIICOIOBATCIIHO Ca KJ'IaCI/I(l)I/II_II/IpaHI/I KaTO TCKYIIH. T”bpl"OBCKI/ITe B3C€MaHUs CC IPHU3HABAT MMBbPBOHAYAIHO B
pa3sMep Ha ABJDKUMOTO 663y0J’IOBHO BB3HArpa>KACHNUEC, OCBCH aKO ChbAbPKAT 3HAYUTCIHU KOMIIOHCHTHU Ha

(dbuHaHCUpaHe.
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I'pymata gppkum THPrOBCKHTE B3eMaHHsA C eI ChOWpaHe Ha JOTOBOPHUTE MAPUYHUA TOTOIH U
CJICZIOBATEITHO TH OICHSBA 110 aMOPTU3UpaHa CTOWHOCT, KaTO U3MOJ3Ba METOJa Ha eeKTUBHATA JINXBA.

JMcKkoHTHpaHEe He ce U3BBPIIBA, KOTaTO €(eKTHT OT HErO € HeChIECTBEH.

B’BI[CH_II/ITC MapuvHu NOTOH, OIIPECACIICHHA 3a I'pyIia OT (l)I/IHaHCOBI/I AKTHUBH, KOUTO KOJICKTHBHO CC OLICHABAT
3a 0663HCHK3 CC OIpCACIIAT Ha 0aza Ha HUCTOpHUYCCKA I/IH(I)OpMaL[I/ISI, Kacacia (I)I/IHaHCOBI/I aKTHUBHU C

XapPaKTCPUCTHUKU Ha KPECAUTHUS PHUCK HO,I[06HI/I Ha XapaKTCPUCTUKUTC HA rpynara (I)I/IHaHCOBI/I aKTHUBU.
AKTI/IBI/I, Ha KOUTO CC IIpaBu MHAUBUAYAIHA 0663LICHK3 HC BJIM3AT B I'pyma 3a O6€3I_ICHK3.

prr[aTa HM3I10JI3Ba ONPOCTCH NOAXO IIPXU OTUUTAHCTO Ha O6C3I_ICHKI/ITC Ha TbPrOBCKUTC U APYT'U B3CMaHUs
" IprU3HaBa 3ary63 oT 06C3I_ICHKEI KaTO OYaKBaHU KPECAUTHU 3ary61/1 3a [CJius CPOK. HpI/I OMpPEACIAHCTO HA

OYaKBAHUTC KPCAUTHU 331"}’61/1 34 TbPproBCKUTC B3CMAHM, prr[aTa U3I10JI3Ba MaTpHrLa.

HpI/I OLCHSABAHCTO HAa OYAKBAHUTC KPCAWUTHU 3aFY6I/I N0 TBPIOBCKHUTC B3CMAaHMHA, r pynara H3M0JI3Ba
HUCTOPHUYECKUSA CHU OIIUT B obiacTTa Ha KpPECAUTHUTE 3ary61/1 0 THProBCKMW B3€MaHUA, 3a J1a OLUCHH

MPUOIM3UTEIHO OUaKBAHUTE KPSIUTHH 3ary0H 3a 1eJIusl CPOK Ha (PUHAHCOBUTE aKTHBH.
3aovaricenus no zaemu

3aIbIDKEHUSITA TI0 3a6MHU Ce TIPU3HABAT ITBPBOHAYAIIHO 10 CIIpaBeInBa IieHa, GopMHUpaHa OT MOIy4YeHUTE

NMapu4HU NOCTBIUVICHUA, HAMAJICHU C IIPUCBUIUTE pa3Xoau IO CACIKaTa.

Crnen mbpBOHAYATTHOTO MM MTPU3HABAHE JIMXBEHUTE 3a€MH CE OLIEHSABAT M0 aMOPTU3HPaHa CTOMHOCT, KaTo
BCSIKA PasiiKa MEX]y IMbpBOHAYAIHATA CTOWHOCT M CTOMHOCTTA Ha MaJieXX Ce OTYMTA B IMedandara WIn

3ary0ara 3a Iepro/ia Ha IoJI3BaHe Ha 3aeMa Ha 0a3a MeTo/ja Ha e()eKTUBHUS JIMXBEH MTPOLICHT.

DUHAHCOBUTE Pa3xOH, B TOBA YUCIIO U TUPEKTHUTE PAa3X0Iy MO MPHUBIMYAHETO HA 3a€Ma, CE€ BKJIIOYBAT B
nedanbaTa uiK 3arydaTa o MeToaa Ha e()eKTUBHHSA JIMXBEH MPOLIEHT, C M3KII0UCHNE HA TPaH3aKLUOHHUTE
pasxonu no 0aHKOBU OBBpApadTH, KOUTO Cce MPHU3HABAT B Medandara WiM 3arydara Ha JTUHEHHa 0asa 3a

nepuoja, 3a KOWTO € IOrOBOPEH OBbPAPA(THT.

3aemure ce Knacn(bnunpaT KaTO TCKyIIH, KOraTo CJI€ABa Ja GL,Z[B,T YpCACHU B paAMKUTC HA ABAHAJICCCT

Mecena OT Kpasi Ha OTYETHHS IEPHOJ,.
3a0varicenus Kom 00CMAgUUy, Opy2u MeKyuji 3a0b1CeHUA U NOIAYYEHU ABAHCH

T’LpFOBCKI/ITe U Opyru 3aAbJDKCHHUA BB3HHUKBAT B PE3YJITAT HA IOJYYCHHM CTOKH WIHA YCIYIH.

KpaTKOCpOLIHI/ITe 3aAbJDKCHHA HC CC aMOPTU3Upar.

T’LpFOBCKI/ITe 3aAbJDKCHHUA CC MPU3HABAT IbPBOHAYAJIHO IO CIIpABEIJINBA CTOﬁHOCT, a BIIOCJICACTBHUEC I10

aMOpTU3HUpaHa CTOﬁHOCT, KaTo C€ M3I10JI3Ba MCTOABT HA e(i)eKTI/IBHI/ISI JINXBCH IMPOLCHT.
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I'pynata e n3nmokeHa Ha BAIYTEH PHUCK, CBBP3aH ¢ m3MeHeHneTo Ha Kypca EUR/USD. B ta3u Bpb3ka T €
CKITIOUMJIa CTPYKTYpHpPaH BalyTeH JEpPUBAT ¢ BrpajeHa 6apuepHa omus 3a nokymnka Ha USD cpenry EUR.
I'pynara He € onpenenuina Te3U AEpUBATUBU KaTO XEAKUPALY MHCTPYMEHTH 3a LIETTUTE Ha XEHKUPAIIOTO
cueToBOACTBO cbriacHo MCPO 9, mopaan KoeTo chIITe ce KiacuGUIUpaT U OLUESHSBAT IO CIpaBe | IhBa
CTOHHOCT mpe3 meyanbata wid 3ary0aTa, KaTo BCHYKHM TOCIEABALIM NPOMEHH B CIIpaBelIMBaTa UM
CTOMHOCT ce MpH3HaBaT He3a0aBHO B mevanbaTta wiaM 3arybata 3a mepuoza. [epuBaTtuTe ce MpU3HABAT
I'bPBOHAYAIIHO B OajaHca Ha JaTaTa Ha CKJIIOUBaHE Ha JOTOBOpa (AaraTa Ha ThpryBaHe), koraTto I'pynara
CTaBa CTpaHa IO JOTOBOPHUTE YCJIOBHS Ha HWHCTpyYMEHTa. [IpM IbpBOHAYAJIHOTO UM TNPU3HABaHE
crpaBejIMBaTa CTOWHOCT Ha ACpUBATUTE OOMKHOBEHO € paBHA Ha HyJa, JOKOJKOTO HE Ce H3UCKBa
I'bPBOHAYATIHA HETHA MHBECTHLUS WM IUamane Ha npemusi. Cliel MbpBOHAYAIHOTO UM NpPU3HABaHE, B
Kpas Ha BCEKH OTYETeH IIepHOJ, NEPUBATUTE CE€ MPEOICHSIBAT 3aAb/DKUTEIHO MO TAXHATa TEKyIla
cnpaBemuBa cToiHOCT. OlleHKaTa Ha CIpaBeUIMBaTa CTOWHOCT € MpEeAOoCTaBeHa OT OOCIy)KBaliara
¢unancosa unctutynust (HuBo 2 ot itepapxusita Ha cripaBeyiuBUTe cToWHOCTH chriiacHo MCDO 13) u e
MpreTa OT pPbKOBOJICTBOTO Ha APYKECTBOTO CIIE U3BBPIICH Mperiie] Ha U3M0I3BaHUTE MMa3apHu JaHHU U
napameTpu. B Ta3u Bpb3Ka KOraTo TeKylara rna3zapHa OIleHKa Ha OTBOPEHHUTE TPAHILIOBE € MOJI0KHUTETHA,
WHCTPYMEHTBT C€ TMpeJCcTaBs B OamaHca KaTo TeKyll (MHAHCOB aKTUB M OOpPaTHO - KOTaTo TEKyIara
nasapHa OIIEHKa Ha OTBOPEHHUTE TPAHILIOBE € OTPUIATEHA, MHCTPYMEHTBT ce€ MpeJCcTaBs B OanaHca KaTo

TEKyIll ()MHAHCOB TTACHB.

[TeyanOute u 3aryouTe OT MPOM3THYAINN OT MPOMEHHTE B CIpaBEJIMBAaTa CTOMHOCT Ha JEpUBATUTE, CE
npezacTaBaT B OTyeTa 3a BCEOOXBATHHS T0XO/1 KATO NPUXOAN HIIH Pa3XxoIH OT IIPEOLCHKA Ha IePUBATHBHU
¢uHaHCcOBH WHCTpyMeHTH. [Ipm HacThIBaHe Ha TMajaeka Ha BCEKH OTICIECH TpaHII eQeKTa OT
OKOHYATEIHOTO ypeXkIaHe Ha WHCTPYMEHTa Ce INpH3HaBa B medainbaTa win 3arydaTta 3a Iepuoja.
[MToyuennTe 1o BamyTHUTE (OPYBPAM NMAPUYHHU CPEICTBA B UyXKJECTPaHHA BAIyTa C€ OTYHTAT KaTo
otaenHy napuyan no3unmu mo pena Ha MCC 21. Koraro kbM oTueTHaTa Aara mo OaHKOBUTE CMETKH €
HaJIMIE OCTAaThK B Uy)XXJIECTpPAaHHA BallyTa, TOW CE MPEOLECHSABA IO 3aKIIOYUTEIHUS BayTeH KypcC, KaTo
BB3HUKHAJINTE KYPCOBH PA3IMKU Ce MPU3HABAT B nevanbaTa wiy 3arydarta. Koraro momydgenute cpencraa
OBb/aT M3MOJI3BaHM He3a0aBHO 3a IUIAlaHe Ha aBaHC KbM JOCTaBUMK, HE BB3HMKBA OCTATHK IO IapHYHa

no3unys, NoAJICIKalll Ha IToCJICABallla BaJIyTHa IMPCOLICHKA.
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2.12.9. Ilapu u IApUYHH €KBUBAJIEHTH
[MapuuHuTE CpejicTBa BKIOYBAT KACOBUTE HAIMYHOCTH W Pa3IUIAIATEIHUTE CMETKH, a HapHUYHHUTE
EKBUBAJICHTH — KPATKOCPOYHHTE JICTIO3UTH B OaHKW, YMHTO OPUTHHAJICH MATYPUTET € MO-MaIbK OT 3

MEcela. KOHCOJ’II/I,Z[I/IpaHI/IﬂT OTYCT 34 MAPUYHUTC MMOTOLU CC NPCACTAB 110 MPEKUA MCTO.

HapI/I‘lHI/ITC CpeACTBa W CKBHUBAJICHTU CC IPCACTABAT MOCJICABAIIO IO aMOpPTU3HUpaHa CTOfIHOCT, 0e3

HAaTpynaHUA KOPCKTUB 34 OUaKBAHU KPECAUTHU 3ary61/1.

2.12.10. JIu3uHr
Ha nartata na Bnu3ane Ha goroBopa B cuia, ['pymara mpeueHsiBa Janu JOrOBOPBHT IPENCTaBIsABA WU
ChIbpXKA JIU3UHT. A UMEHHO, Jalld JOTOBOPBT MPEXBBPJIL MPABOTO A C€ KOHTPOJIUPA M3MOI3BAHETO HA

I/I,Z[GHTI/I(i)I/ILII/IpaHI/IH AKTHB 3a OIIPCACIICH IMIEPUOJ OT BPEMCE.

I'pynama xamo nuszunzonoayuamen

I'pynaTa mpuiara equHEH MOAXOJ 3a MPHU3HABAHE M OICHIBAHE HA BCHYKHU JIM3WHTH, C U3KIIOUCHHUE HA
KpaTKOCPOYHUTE JIM3UHTH (T.€. TU3UHTH ChC CPOK HA JIM3UHTOBHUS JOTOBOP A0 12 Mecela) v JTU3UHTUTE Ha
aKTHBH C HHCKa CTOMHOCT. I'pymara mpu3HaBa 3aAb/DKCHHS 1O JIM3UHTH 3a IUIAIlaHe Ha JTU3WHTOBHUTE

BHOCKHU U aKTHBH C IIPAaBO Ha II0JI3BAHEC, NPCACTABJIABAILHN ITPABOTO HA IMOJI3BAHC HAa aKTUBHUTE.

AKmueu c npaeo Ha non3eane

I'pymara mpu3HaBa akTHBU C TPaBO Ha MOJI3BaHE OT HadajHaTa JaTa Ha JIM3WHTa (T.e. JaTrara, Ha KOSATO
OCHOBHUSAT aKTHB € Ha Pa3MoJIoKeHHe 3a yroTpeda). AKTUBUTE C MIPAaBO HA MOJI3BAaHE CE OLICHSBAT I10 IIeHa
Ha TpuI00MBaHe, HAMaJieHa ¢ HaTpylaHaTa aMOPTU3allHs U 3aryOH OT 00e3leHKa, 1 KOPUTHpaHa C BCsKa

IMPCOLCHKA HAa JIM3UHI'OBUTE 3aIbJKCHUA.

]_IeHaTa Ha HpI/I,I[O6I/IBaHe Ha aKTUBUTE C IIPABO HA ITOJI3BAHC BKJIIKOYBA CyMaTa HA MIPU3HATUTC 3aAbJIZKCHUA
I10 JIM3UHI'a, IOHECCHUTC IMbPBOHAYAIIHUA NIPCKU PA3XOAU U JIM3UHTOBUTC IJIAaHUA, U3BBPIICHU HA WU
Ipeay HavYaJiHaTa gaTa Ha JIM3UHIa, HpI/I6J'II/I31/ITeJ'IHa OLI€CHKa Ha pasxoJauTe, KOUTO 1€ 6T>,E[aT IIOHCCCHH OT
JIA3UHI'OIIOIYYaTENIA ITPU ICMOHTaKa U NPEMECTBAHETO Ha aKTHBA, Bb3CTaAaHOBABAHE Ha IIOIaAKaTa, BbPXY
KOATO C€ HaMupa TOW WM BB3CTAHOBSBAHE HA aKTHBA 10 CBhCTOAHHUCTO, KOCTO CC€ HM3HUCKBA CBHIJIACHO
yCJIOoBUsATa HA JIM3WHI'a, HAMAJICHU C KAKBUTO U J1a ouio TMOJIYYE€HU CTUMYIJIU 110 JIU3HUHTA. AKTHBHTE C IIpaBo

Ha MOJI3BaHe c€ aMOPTU3HMPAT Ha JIMHEHHA 0a3a 3a CpoKa Ha JIM3HHTA.

AKXO B Kpas Ha CpOKa Ha JIM3MHIa cOOCTBEHOCTTa BbPXY JM3MHIOBHUS aKTHB Ce€ NMPexBBpist KbM ['pynara,
WIM IIeHaTa Ha NpuaoOMBaHE OTpa3siBa YIPaKHABAHETO HAa ONLMA 32 3aKyllyBaHE, aMOpPTH3alMATa ce

H3YHKCIABA KaTO CC U3I0JI3BA OYAKBAHUAT CPOK HaA MOJIC3HUA JKUBOT HA aKTHUBA.

3aovarcenun no auzune
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Ot HavanHata AaTta Ha Ju3WHTAa | 'pynara mMpu3HaBa 3aBJDKEHHS 10 JIM3WHT, OLIEHEHH IO CeralrHara
CTOWHOCT Ha JM3MHTOBHUTE IUTAIAHUS, KOUTO Ie OBaT M3BBPIICHU 3a CPOKa Ha JTU3WHTA. JIM3uHrOBHTE
TUTANIaHUS BKITIOYBAT (PUKCHPAaHU BHOCKH (BKITIOYHUTEIIHO (PMKCHPAHU IIANAHUS 110 CHIIECTBO), HAMAJICHN
C KakBUTO W Ja OWIO TOJUIekAIlX Ha TMOJydYaBaHE CTUMYJM MO JU3WHTA, MPOMEHJIMBH JU3WHTOBU
TUIAMAHUS, KOUTO 3aBUCAT OT MHJIEKC WM JIMXBEH IMPOIEHT, KAaKTO U CyMH, KOUTO C€ O4YakBa ja Obaar

IJIATCHU I10 T'apaHIIUU 3a OCTaThb4Ha CTOMHOCT.

JIn3uHTrOBUTE IJIalfaHuA BKJIFOYBAT CHINO LCHATA HA YIIPAKHABAHC HA OIIUA 3a 3aKYITyBaHC, 3a KOSATO B
pa3yMHa CTCIICH € CUT'YPHO, Y€ ILIC 6”5}16 yYhpaKHEHa OT prnaTa, KaKTO U IINTalllaHWA Ha HeyCTOfIKH 3a
MPCKpaTABAHC HA JIM3WHI'A, aKO CPOKBT HaA JIM3WHIA OTpa3saBa YIPAKHABAHCTO OT CTPAHA Ha prr[aTa Ha

OIus 3a MpEeKpaTsABaHC.

HpOMeHHI/IBI/I JIM3UHI'OBU IUIAIIAHUSA, KOUTO HC 3aBUCAT OT MHACKC WJIM JIMXBCH MNPOILCHT, CC MPU3HABAT

KaTo pa3xoau mpes3 rnepuoja, B KOHTO Bb3HHKHE CHOUTHUETO WIIN YCII0BHUETO, KOCTO 33I[eﬁCTBa IJIaIma”HeTo.

HpI/I W3YKNCICHUETO Ha CeramrHaTta CTOMHOCT Ha JIM3HHTOBUTE IIamaHuns prHaTa H3I0JI3Ba BBTPCIIHO
MPUCHI JUXBCH IMPOUCHT II0 3aCMU Ha Ha4dYalHaTa JaTa Ha JIM3UHIA, TBhH KaTO 3al0KCHHUAT B JIM3UHTA
JIMXBCH NPOLUCHT HE MOXKCE 1a 61:-]16 HagCKIHO OIPEACIICH. CJ'ICII HaydajiHaTa JaTa pa3MEpbT Ha JIM3UHIOBUTE

3aABJDKCHUA C€ YBEIMYaBaT C JIMXBaTa U C€ HaMaJIABAT C USBHPUICHUTC JIM3MHI'OBU ILJIAlIIaHHWA.

B JOITBJIHCHHEC OajlaHcoBaTa CTOMHOCT Ha JIM3UHIOBHUTE 3aABJDKCHHA CC IPCOLCHABA, aKO € HaJIMIC
MO)Z[I/I(l)I/IKaHI/IH, IMpoMsAHa B CPOKaA HA JIM3WHIA, IPOMAHA B JIMSUHI'OBUTEC IIalllaHUA (HaHpI/IMep, IMPpOMCHU B
6BI[eIIII/ITe IJlajaHvs B pE3yJiTaT Ha IPOMsAHA B HMHACKCA WM JIMXBCHHA IIPONLCHT, HM3IMO0J3BaH 3a
OIpeACIAHC Ha TC3U JIM3UHIOBU HJ'IaIlIaHI/ISI) WK TMIPOMsHA B OILICHKATa Ha OIIHUATA 3a 3aKyIlyBaHC Ha

OCHOBHUS aKTHB.

Kpamkocpounu nusunzu u au3unzu Ha aKmueu ¢ HUCKA CIOUHOCH

I'pynata mpunara ocBOOOXIAaBAaHETO OT MPH3HABaHE HAa KPATKOCPOYHHM JU3UHTH IO OTHOIIEHHE Ha
KpPaTKOCPOYHHUTE CH JIM3UHIU Ha Crpaay (HampuMep, JIM3UHT Y, YUHTO JIU3UHTOB CPOK € 12 Mecena uity mo-
MaJKO OT HayajHaTa JaTa W KOUTO HE ChIbPXKAT ONUMs 3a 3akymyBaHe). ['pymata mpunara u
0CBOOOKAABaHETO OT NPU3HABAHE HA JIM3WHTU HAa aKTUBU C HHUCKA CTOMHOCT 3a JIM3UHTUTE Ha OQuC
o0opyZBaHe, KOETO C€ CUMTA 3a TAKOBA C HUCKA CTOMHOCT. JIM3MHIOBUTE MiamiaHus MO KPAaTKOCPOUHHU
JIM3UHTHY U JTU3UHIHY HA aKTUBU C HUCKA CTOMHOCT C€ M3MMCBAT KaTo pa3xoj Ha JInHelHa 0asa 3a cpoka Ha

JIM3WHTA.

2.12.11.I1poBu3un
[IpoBu3uu ce mpusHaBart, Koraro I'pynata uMa HacTosIO (KOHCTPYKTUBHO WMJIM NPABHO) 33bJIKCHHUE B

pe3yjiTaT Ha MHHAJO c1>6mne, U € BCPOATHO Y€ IIOT" aCﬂBaHeTO/ype)KI[aHeTO Ha TOBa 3aABbJDKCHUC €
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CBBP3aHO C W3THYaHe Ha pecypcu. lIpoBm3mmTe ce omeHsBaT Ha 0a3za Hali—moOpaTa MpUOIH3UTETHA
MpeleHKa Ha PHKOBOJICTBOTO KbM JIaTaTa Ha ChCTaBSIHE Ha (PMHAHCOBUS OTUET 32 Pa3XOHUTE, HEOOXO MU
3a YPEe:KIaHETO Ha ChOTBETHOTO 3aJIbJKeHHUE. [IpubIM3nTeHaTa OlIEHKA Ce IMCKOHTHPA, KOTaTO MajebT

Ha 3aABJIKCHUCTO € IBbJITOCPOUCH.

Koraro ce ouakBa gacT ot PECypCUTE, KOUTO IIC CC U3MNOJI3BAT 3a YPCIKIAHEC HA 3aABJDKCHUCTO J1a 6’B,Z[aT
BB3CTAaHOBCHU OT TPETO JIUILIC, prr[aTa IIpu3HaBa B3CMAaHEC, aKO € HAJIMIIC BUCOKA CTCIICH HAa CUTYPHOCT Ha
HEroBOTO IIOJIy4YaBaHC, CTOMHOCTTA MY MOZKC HAaJACKAHO Na CC YCTAHOBU U IMPU3HABA NOXOI (er,I[I/IT) 1o

ChIIaTa MMo3unus B OTYCTA 3a BCCOOXBAaTHUSA A0XO0[J, KbACTO € MPEACTABCHA U CaMaTa IMPOBU3H.

I'pynara HaumcnsBa TPOBM3UM 32 TapaHIMOHHO MOIIbp)KaHE. 3aab/DKCHHATA 3a MPOBU3MU 33
rapaHIIMOHHO TOAIbP)KAaHE C€ HAaylCIsABaT Ha 0a3a Ha Hali—moOpaTa mpeleHKa Ha PBKOBOJICTBOTO 32
€BCHTYATHHSI pa3Mep Ha pa3xoauTe, KOUTo [ 'pymara Ie moHece mpu HaCTHIIBAHE HAa TAPAHIITMOHHO CHOUTHE,

OCHOBaBalKH ce Ha HATPYIaHHS OIUT 33 MPOJIAJICHU CTOKH/TIPOTYKTH.

2.12.12. 3aabJaskeHus KbM HAeTH JHIA

Texyuiu 3a0v01ceHUA KbM HACMU TUUA

TexymuTe 3aAbDKEHUST KM HASTH JIMIA BKIFOYBAT 33JBJDKEHUE IO TOBOJ Ha BEUe IMOJNIOKEH TPYA U
CHOTBETHUTE OCUTYPUTEITHH BHOCKH, KOUTO C€ U3UCKBAT OT 3aKOHOJATEIICTBOTO.

IInanoee 3a deghunupanu enocku

[IpaButencTBoro Ha bbarapus HOCH OTTOBOPHOCTTAa 3a OCHTYPSBAaHETO HA IEHCHH MO ITUIAHOBE 3a
neduHNUpAaHN BHOCKHU. Pa3xojure mo aHraKMMeHTa Ha ['pymaTta ga mpeBekna HAYHCICHUTE CYMH IO
IUTaHOBETE 3a JeUHUpPAHNM BHOCKHM C€ NPU3HABAT B OTYETa 3a BCEOOXBATHHUS JOXOJ NPU TAXHOTO

BB3HHUKBAHC.

IInamen zoouwen omnyck
I'pynaTa npu3HaBa KaTo 3a1bJLDKEHUE HEAUCKOHTHPAaHATa CyMa Ha OLIEHEHUTE Pa3XOH 10 IUIATeH FOAMIICH
OTIYCK, cbriiacHo Kojekca Ha Tpyaa v HETOBUTE BBTPELIHHU [IPaBUia, OYaKBaHHU Aa ObJAT 3aIUIaTCHU Ha

CIIY>KUTEJIUTE B 3aMsHa Ha TPpyJa UM 3a USMHUHAJIUA OTYETCH NIEPHUOI.

Jepunupanu 0oxoou npu nencuonupame

B crorBercTBHE ¢ m3uckBaHuATa Ha Kozmekca Ha Tpyzda, IpHU NpeKpaTsiBaHe Ha TPYJIOBHs JOTOBOP Ha
CIIy’KUTeJ, PUIOOMI NpaBo Ha meHcwsd, ['pynata My u3miama oOe3lIeTeHHe B pasMep Ha JABe OpyTHH
3aIlIaTH, aKO HATPYMAHMST TPYJOBUS CTaX B I'pynara e mo-MainbK OT JeceT FOJUHHM, WM IIeCT OpyTHU
3aIU1aTH, IPY HaTpyIaH TPyJAOB cTax B [ pymaTa Hax mecet mocneqoBaTeTHU TOANHH.

ITo cBOMTE XapaKTEPUCTUKHU TE3U CXEMH NPEACTaBIABAT IJIAHOBE C 1e(UHUPAHU TOXOIH.

OrneHsiBaHETO Ha IBJITOCPOYHHTE JOXOAW Ha TEPCOHANa Ce M3BBHPIIBA IO KPEAWTHUS METON Ha
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MPOTHO3MPAHUTE SAMHUIIN, KATO OIIEHKATa KbM JlaTaTa Ha 0T4YeTa 32 (PUHAHCOBOTO CHCTOSIHHE CE IPABH OT
TUIeH3upany akTioepu. [Ipu3HaTara cyma B ot4yera 3a (PMHAHCOBOTO CHCTOSIHUE € HACTOSIIATA CTOMHOCT

Ha 3a1bJIDKCHUATA.

[IpeonienkuTe Ha macuBa MO IUlaHa ¢ AedUHUpPaHM AOXOAW (aKToepckara medanda win 3aryoa),
MPOM3THYAILM OT ONHTA M MPOMEHUTE B aKTIOEPCKUTE (PUHAHCOBH M AeMOrpa)CKU MPENNoIOKeHus, ce
MpU3HABAT Ipe3 Apyr BCEOOXBATEH JIOXOJ B KallUTaja KaTo Pe3epB 3a 3aJbJDKEHHS NPU INEHCHOHUPAHE.
OcB0OOOACHUTE OT TO3U PE3EPB CyMHU C€ TpaHC(epupaT Npe3 Apyr BceoOXBaTEeH 10X0/] B HepasnpeaeaeHara
neyanoa.

IInamanusa Ha 6a3aTa HA AKOMHA

Coenxu ¢ niawane na 6azama HA aKyuu, ypexrcoanu upes u3oaeamne Ha UHCMpYMeHmu Ha COOCMEEeHUs]
Kanumarn

3a caenky, OIEHsIBaHH Ype3 MT030BaBaHE Ha CIIpaBeAJIMBaTa CTOWHOCT Ha MPETOCTaBEHUTE WHCTPYMEHTH
Ha coOcTBeHUs KanuTai, [ pynaTa olieHsBa ClIpaBeJInBaTa CTOMHOCT Ha PEA0CTaBEHUTE HHCTPYMEHTH Ha
COOCTBEHUI KalMTaJ KbM JlaTaTa Ha OLIEHABAHETO, Bb3 OCHOBA Ha Ma3apHUTE 1I€HHU, aKO UMa TaKUBa, KaTo
UMa TpeABH] YCIOBUATA, NMPH KOUTO ca MPEJOCTABCHH TE3M WHCTPYMEHTH Ha COOCTBEHHS KaIlUTall.
CrpaBeayiuBaTa CTOMHOCT M3KIIOUBA e(peKTUTE OT HemazapHUTe YCIOBHUS 3a MPUI0OHBAHE.

Chenku ¢ miamane Ha 0a3ara Ha aKIWHU, YPEKIaHW Ype3 M3laBaHe HA MHCTPYMEHTH Ha COOCTBEHHUS
KaIuTajl, ChC CIYKUTEIU WK JPYTd NPEAOCTaBAIIM MOJOOHU YCIYTH Ce OICHSBAT IO CIpaBeAnBaTa
CTOMHOCT Ha HHCTPYMEHTHUTE Ha COOCTBEHHUS KAlIUTAI KbM JjaTaTa Ha Cliopa3yMsiBaHe.

Pa3xonpT 3a Bb3HarpaxkaeHus Ha 6a3a akIiy ce NIPU3HaBa Ipe3 Nepruoia Ha U3IbJIHEHNE, Ha IMHEHHa 0a3a
10 BpeMe Ha Iepuoza Ha puaoOuBaHe, Bb3 OCHOBA Ha MpeleHKaTa Ha ['pynara 3a Oposi HHCTpYMEHTH Ha
COOCTBEHHSI KalWTall, KOUTO €BEHTyanmHO e Obaar mpumobutu. Cpelly MpuU3HATHS pa3xof ce OT4MTa
yBEJIMUEHUE HAa COOCTBEHHMS KAallUTaJI B pe3epB 3a IUIallaHe Ha 0a3a akIuu.

KbM kpas Ha Bceku ordereH mepuox ['pymaTta peBu3upa NpeLeHKaTa CH 10 OTHOIIEHHWE Ha Opos Ha
HHCTPYMEHTUTE Ha COOCTBEHUS KalMTaJ, KOUTO CE€ OyakBa [a ObJaT HpUAOOUTH B pe3yiraT Ha
Hena3apHUTE yciIoBus 3a npurodusane. EQexThT 0T peBU3NpaHeTo Ha IPELEHKATa 110 OTHOLIEHNE Ha Opos
Ha MHCTPYMEHTUTE Ha COOCTBEHHS KaluTaj, KOMTO C€ O4akBa Ja ObAaT NpUIOOMTH c€ NpU3HaBa B
nedan0aTa win 3ary0aTa 1O TakbB HA4MH, Y€ KyMYJIATUBHMAT Pa3xof Ja OTroBapsl Ha peBU3MpaHaTa
MpeLeHKa, KaTo ce 0Tpa3siBa U KOpecoHaupa epekT B pe3epBuTe.

CBBp3aHUAT OTCPOUYEH JaHbBK, KOraTo € NMPWIOKHM, ce Npu3HaBa B choTBeTcTBHE ¢ MCC 12, xato
JaHBYHUSAT €EKT ce OTYNTA B COOCTBEHMS KamuTall, B CHIIU KOMIIOHEHT, B KOWTO € IPU3HATA OllepalisTa

110 ITalfaHe Ha baza aKIIMH.
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2.12.13. PerucTpupaH akHOHePeH KAMUTAJ U pe3epBHU

I'pymara e Bp3mpuena ¢GuUHAHCOBATA KOHICHITHS 3a MOAAbpXKaHe Ha Kamurtana. llommbpkaHeTo Ha
(hMHAHCOBHSA KalnTaj Ce OICHIBA [0 HOMUHATHY NapuyHu enuHuiy. [levanbara 3a OTUSTHUS ITEPHOI CE
CUMTA 33 MPUAOOUTA, CAMO aKO IMapuYHaTa /(huHaAHCOBaTa/ CyMa Ha COOCTBEHUS KaluTal B Kpas Ha TIeproia
MPEBUIlIaBa NApUYHATA CyMa B HAYaJIOTO Ha TEPHOJA, CJel NMPUCTAJaHe Ha paslpeeICHUusATa MEKIY

CO6CTBCHI/II_II/ITC WJIW BJIOKCHUA OT TAX KallUTaJl IPE3 Iepruoaa.

[Hennu I'pyn EJl e akumoHepHO ApPYKECTBO M € 3aJbJDKEHO Ja PETUCTpUpa B TBPrOBCKHUS PETHCTHP
OIIpefesieH pa3Mep Ha akIHMOHEPEH KamuTall, KOWTO Ja CIYXH Karo oOe3ledeHHue Ha B3eMaHUsTa Ha
KpeauTopuTe Ha JlpyX’ecTBOTO-Mailka. AKIIMOHEPUTE OTTOBapAT 3a 3aJbJDKEHHATAa Ha Jlpy>KecTBOTO-
MalKa 10 pa3Mepa Ha CBOETO aKIIMOHEPHO yYaCTHE B KalluTalla M MOraT Jja IPETEHAUPAT BpbILaHE HAa TOBA
y4acTHe caMO B IPOU3BOJACTBO IO HECHCTOSATETHOCT WM JTUKBHUAANMs. JpyKecTBOTO-Malika OTYMTa

pEerucTpupanrd CH Karural 110 HOMUHAJIHa CTOMHOCT Ha PETUCTPUPAHUTE B Cha aKIUH.

CoOcTBeHMAT KamuTal € OCTaThbYHAaTa CTOWHOCT Ha aKTHBHTE Ha Jpy)KecTBaTa oT [pymara cien

MMpucnagaHeTo Ha BCUYKUTE UM ITaCUBH. B Hero ce BkmouBa:

PerucTtpupan KamuTajJ — OpPEACTaBi ce B OTYETa 3a (PUHAHCOBO CBHCTOSHHE CBHOOpasHO Oposi Ha
EMUTHpAHUTE aKIIUK Ha JPYKECTBOTO-Maiika, Kouto cuntaHo ot 01.01.2026 r. ca ¢ HOMUHaJIHA CTOHHOCT
3a Besika akius B pa3mep Ha 0,51 eBpo, BBB Bpb3Ka C U3BBPIICHOTO NMPEBATYTHPAHE HA KamuTaia B eBpo,
KOETO € HEeroBaTa HoBa (DyHKIIMOHAJIHA BalyTa U BaJIyTa Ha NpeJCTaBsHe. B pe3ynraT Ha npeBaryTHpaHETO
JlpykecTBOTO-Malika OTYMTa KaTo e(eKT 23 XWiI. eBpo B yBeIWYEHHE Ha Hepaslpe/elieHaTa rnedanoda,

chriacHo pasnopenodure Ha 3BEPB.
DUHAHCOB Pe3yJTaT — (HopMHpa Ce KaTO pa3ikKa MEXy IPUXOAUTE U HAYHUCICHUTE 3a TAX Pa3XO.IH.

CoOCTBEHHUAT KAITUTAIl Ce OTYHTA, HAMAJICH C PA3NPECACICHUTC AUBUICHTU HA ITPUTCIKABAHUTC aKIIUH I1PE3

Meproza, B KOMTO Te 11e ObIaT paspeneieHu (TiIacyBaHl OT 00IIOTO ChOpaHue).

CerylacHO M3HCKBaHMATA HAa THProBCKUs 3aKOH M ycTaBa Ha [IpyxectBoTto-maiika Illemm I'pyn EJl e
IUTBKHO A2 (hopMHpa pe3epBH 3a CMETKa Ha:
e  Haii-MaJKO €/IHa JieceTa OT nevanbdaTa, KOsTO ce OTIeJs JOKaTo cpeacTBara gocturHat 10 Ha cTo
OT aKIMOHEPHUS KaruTa,
® cpeicTBara, MONYyYEHH HAJ HOMHHAJIHATA CTOWHOCT Ha aKIUUTE NPU U3AaBaHETO MM (IPEeMHEH
peseps);
OO0OpaTHO M3KYyNeHHTe COOCTBEHM AKLMH Ca NPEACTABEHU B KOHCOJNUAMPAHUS OTYET 32 (PMHAHCOBOTO
CBhCTOSTHUE TI0 cebecToHOCT (IleHa Ha mpuaoOuBaHe), KaTo ¢ OpyTHaTa UM IIOKYIHA IIeHa € HaMaJieH

coOcTBeHus Kanurtai Ha ['pymara. [lewanbure mnm 3aryoure ot mpomakbara Ha OOpaTHO M3KYIEHHUTE
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COOCTBEHHM aKIMM Ce TPEACTAaBAT IUPEKTHO B COOCTBEHHWS KamuTal Ha [pymara, KbM KOMITOHEHTa

,,O0paTHO U3KYTICHH aKITHN .

[Ipe3 munanm nmepuoau ['pymara orumra Tutanianug Ha 0a3za akIUM KbM CIY)KHTEIHTE B OBITapCKHUTE
IbIIEpHHU apyxecTBa. [[namanusaTa Ha 0a3aTa Ha aKIUW Ha CITYKUTEITU BbB BPh3Ka C MPEIOCTABCHH YCIIYTH
Ce ypexaaT upe3 MHCTPYMEHTH Ha COOCTBEHHWs KamuTall. lIpenajeHuTe KamuTaaOoBH WHCTPYMEHTH Ce
OIICHSIBAT I10 CIpaBeJINBaTa UM CTOMHOCT KbM JIaTaTa Ha pefocTaBsiHe. Pa3xoabT 3a ruianianus Ha 0azara

Ha aKIIUU CC IMpUu3HaBa Ipe3 nepuoaa, 3a KOKTO YCIIyrure ca InojyucHHU.

PesepB OT NMPEU3YUCJTCHUE HA BajlyTaTa Ha NpeacTaBeHaTa dyKaeCTpaHHa JeHHOCT — BH3HHUKBA OT
HCTHUTC e(i)eKTI/I OT NPCBAITYTUPAHCTO HAa OTUYCTHUTC HA ABUICPHUTC APYIKECTBA B LIy}K6I/IHa OT TCXHUTEC

q)YHKLII/IOHa.HHI/I BaJIyTHU B €BPO, C LECJI TAXHOTO KOHCOJIMAUPAHE.

Pe3eps 3a miamane Ha 6a3a akuuM - [ pynaTta npu3HaBa pe3epB 3a IUIalIaHus Ha 0a3a akUuHM BbB BPb3Ka
C MPeOCTaBeHN MHCTPYMEHTH Ha coOCTBeHUsI Kanmutan cbriiacHo MC®PO 2 | [Tnamane Ha 6a3a akium'.
CrnpaBeayiuBaTa CTOMHOCT Ha MPEOCTABEHUTE HHCTPYMEHTH C€ OTPEIeNsl KbM JlaTaTa Ha MpelOCTaBsHe U
ce IpHU3HaBa KaTo pa3xo]l 3a Iepuoja Ha MpuaoOMBaHe Ha MpaBaTa, CPelly YBEIHUCHHE Ha COOCTBCHHUS
KaIuTal — pe3epB 3a IU1anfanus Ha 0a3a akiu. [Ipu ynpakHsBaHe Ha MHCTPYMEHTHTE CyMUTE, HATPYIIaHU
B peE3€pBa, CC MNPEXBHPIAT KbM OCHOBHHUA KallUTall I/I/I/UII/I C€MHUCHOHHATa MPEMUs. HpI/I OTIIagJaHe Ha
HCYNIPAXKHCHU IIpaBa MNPU3HATUTC CyMHU HE CC BB3CTAHOBABAT, a4 OCTaBaT B PAMKHUTC Ha CO6CTBCHI/I${

KaruTal.

Pe3epB oT mpeoneHka Ha IiaHoBe ¢ AeuHupaHM aoxoau — I'pynara npus3HaBa MAacuB, CBbP3aH C
MPeKpaTsIBaHETO Ha TPYIOBHS JOTOBOP Ha CITy>KUTEN, MPUAOOHI MpaBo Ha neHcus. [IpeolieHKuTe Ha TO31
[IACHB, IPOU3THYALY OT OITUTA U IPOMEHUTE B aKTIOEPCKUTE (PMHAHCOBH U JeMOTpa)CKU MIPEATIONIOKEHHUS,

C€ MIpu3HaBa Ipe3 Apyr BceoOXBaTeH J0XO0/ B KalmiTalJla KaTo pe€3€pB 3a 3aAbJDKCHUSA ITPU IICHCUOHUPAHE.

2.12.14. Pa3xoau 3a JaHbUU BbPXY Neyajadara

PaszxonpT 3a maHbK BBpXy Hedandara MpeACTaBiIsBa CyMmara OT TEKyIIMs NaHBK BBPXY Iedandara u
JaHb4YHUS e(eKT BbPXYy BPEMECHHUTE MAHBUHU pa3dIukd. TeKylmure AaHbUM BbpPXY NedanabaTa Ha
OBJArapcKuTe APYXKECTBA Ca ONpPENENIEHM B CHOTBETCTBUE C W3MCKBAHMATA HA OBJITapCKOTO IAaHBYHO
3akoHozarencTBo. HomuHanHata nanbuHa craBka B bearapus 3a 2026 . u 2025 1. e 10%.

JbmepHure apyxecTBa B 4y)XOMHa ce o0OjaraT ChIVIACHO HM3UCKBaHMATA HA CHOTBETHUTE IAHBYHU

3aKOHOAATEJICTBA 110 AbPIKaBU, IPHU CJICAHUTEC HOMUHAIIHNA JaHBYHU CTaBKHU:

AbpxaBa HoMuHanHa JaHBYHA CTABKA 32 TOAMHA
2026 2025
I'epmanus 30% 30%
CAIII 15-35% 15-35%
Kwurait 25% 25%
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CroBenuns 22% 22%
TTosmma 19% 19%

OTcpoueHUTE NaHBIM BBPXY MeUandaTa ce W3YUCIABAT 4pe3 MPUIAraHeTO Ha OajaHCOBUS METO]| Ha
3arbkeHusITa. OTCpOUCHUTE JaHBYHH MACUBU CE M3YHUCISBAT M CE MPHU3HABAT 32 BCUYKHU O0JIaracMu
BPEMEHHHU Pa3iuKy, JOKATO OTCPOUYCHUTE JaHbUHU aKTUBH C€ MPU3HABAT, CAMO aKO MMa BEPOSITHOCT 3a
TSAXHOTO OOpaTHO MpOsIBJIEHUE W ako ['pynara mie € B ChCTOSHHE B OBJCIIC Jia TeHeprpa J0CTaThbuHO

rmeyanba, oT KOATO Te /1a MOTaT Aa ObAaT MPUCTIaTHATH.

Eq)eKT'bT OT IMMPU3HABAHETO HAa OTCPOYCHUTEC JaHBYHU aKTHUBU W/WIU TIACHBU CE OTpa3saBa TaM, KbJCTO €

npencTaBeH eekThT OT CAMOTO CHOUTHE, KOETO TH € TTOPO/IHIIO.

3a cpOuTHA, KOWTO 3acsAraTr medanOara win 3arydata W Jpyrust BceoOXBaTeH A0XOJ, €(eKThT oT

OTCPOYCHUTEC JaHbYHU aKTUBU U ITAaCUBHU € NIPU3HAT B KOHCOJIMJUPAHUA OTUET 3a BCEOOXBATHUS J0X0nmd.

3a chOUTHSA, KOMTO ca OTYETCHH ITbPBOHAYAIHO B KamuTtana (MPEOlCHBYHUSI PE3epB), H OTCPOUCHHUTE

JaHBbYHU aKTUBU U IMaCHUBU Ca IMPU3HATHU B KOHCOJIMAUPAHUA OTUYET 3a BCEOOXBaTHUSA JOXO0.

B KOHCOJIMAUPpAHHA OTUET 3a q)HHaHCOBOTO CbCTOSTHHUE OTCPOUCHUTEC AaHbYHU aKTUBU W/VIM TIACUBH CE

MNpeaACTaBAT KOMIICHCHUPAHO, TBH KaTo noAJICKaT Ha CIMHCH PCKUM Ha oOJiaraHe B CTpaHarta.

KbM 30 rorn 2026 r. ['pynara npusHaBa pa3xoau 3a JaHbIM BbPXY Heyandara 3a OBbJIrapcKUTe Ipy>KecTBa,
OIICHEHHU NpH JaHbuyHa cTaBka 10%, 32 HEMCKOTO ApYy>KECTBO, OLICHEHW NMpH AaHb4Ha cTaBka 30%, 3a
KHUTalCKOTO JIPY’KECTBO, OLIEHEHU MPH AaHBYHA CTaBKa OT 25%, 3a CIIOBEHCKOTO, OLIEHEHH NPH JaHbYHA

cTaBKa oT 22% ¥ MOJICKOTO ApPY>KECTBO, OLICHEHU NpH cTaBKa 19%.
2.12.15. loxox Ha akuus

OcHOBHHUTE JA0X0OU Ha aKnuysd C€ U3YUCIIABAT KATO CC pa3C/ii HECTHATA reyajada WiIn 3ary6a 3a nepuonaa,
noauICiKalla Ha pa3npeACICHUC MCKAY AKIIMOHCPHUTC, MMPUTCIKATCIN Ha OOUKHOBEHU aKIu, Ha CpCAHO

MOPCTCTIICHUA 6p0ﬁ Ha AbPXKAHUTC OOMKHOBECHU aKIUMM1 3a nepuonaa.

CpenHo mpeTeryieHuAT Opoi akI|K MPEICTaBIsABA OPOAT HA IbPKAHUTE OOMKHOBEHH aKIMH B HAYAIOTO
Ha Mepuo/ia, KOpUrupaH ¢ Opost Ha 00paTHO U3KYTIEHHTE OONKHOBCHHU aKIIMU U Ha HOBOM3/Ia/ICHATE TAKUBA
npe3 Neproia, YMHOXKEH 1o cpeiHo BpeMeBHs ¢akTop. To3u ¢akTop uzpassisa Opost Ha THUTE, ITPe3 KOUTO

KOHKPETHUTE aKI[UK Ca OWJIM JbpKaHH, CIIPSIMO 00Ius Opoli Ha THUTE Mpe3 Mepuoa.

Jloxoma Ha akIuu ¢ HaMaJieHa CTOMHOCT HE C€ M3YHCIIABAT, Thil KaTo HAMA M3JaJCHU MMOTSHIIMAITHN aKITUN

C HaMaJIeHa CTOMHOCT.
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2.12.16. I[IpeneHKH OT oNpeesINo 3HAYEHUE MPU MPUJIATaHE CYETOBOHATA MoJuTHKA Ha ['pynara

Knrouoeu npu6ﬂu3ume1mu OUCHKU U npednoﬂoofcenuﬂ C 86UCOKa HecuzypHocm

B mporeca Ha nmpunaraneTo Ha CYETOBOIHATA MTOJIMTHKA PHKOBOJCTBOTO Ha [ pymnara M3BbpIIBa MPEIICHKH,
KOUTO OKa3BaT 3HauUTeNIeH e()eKT BhPXy HacTosImus GuHAHCOB OoTYeT. TaknBa MPENeHKH 10 ACPUHULINSL

PAAKO Ca paBHU Ha HeﬁCTBHTeHHHTG pe3yiaTaTu.

B PE3YITAT OT TAXHATA CBIIHOCT, TC CC MOAIaraT Ha MOCTOAHCH MPCIJICA U aKTyaJIru3alud U 0606H.[aBaT
HUCTOPHUYCCKHA OIUT U ApYTH (baKTOpI/I, BKIIIOYUTCIHO OYaKBaHHUA 34 6’L,I[CH_II/I C’L6I/ITI/I$I, KOHTO

PBKOBOACTBOTO BsAPBA, Y€ Ca pa3yMHU NIPHU CbIICCTBYBAIIIUTC TCKYIIIH 00CTOSTENICTRA.

HpeI_[eHKI/ITC U MPEATNIOJIOXKCHUATA, KOUTO HOCAT 3HAYUTCIICH PHUCK Ia JOBEAAT A0 CHIICCTBCHA KOPCKIUA B
IMPCHOCHUTEC CTOMHOCTHY Ha aKTUBHTE U MACHBUTE npe3 ciacaBalnara (I)I/IHaHCOBa rognHa, ca U3JI0KCHHU I10-

J0ITy.

[Ipn m3BBpIIBaHE HA Ta3W OIEHKA OsXa B3ETH NPEIBHI W TEKylllaTa MaKpOMKOHOMHYECKa cpela
Pa3BUTHETO HA TeONOJUTHIECKaTa oOcTaHoBKa Tpe3 2025 T. ¥ KbM Jarara Ha M3TOTBSIHE HA HACTOSIIIH

KOHCOJIIUPAH (PMHAHCOB OTYET ChC CIIEIMAJICH aKIICHT BbPXY CIEAHUTE (DaKTOPH:

Boennust koHQuMKT B YkpaitHa: [pymara npoabmkaBa jga ciequ HENpeKuTe ePeKTH OT KOH(DIHKTA,
BKIIIOUHTEITHO BOJATWJIHOCTTA HAa EHEPrHWHHUTE IMazap, WH(MIANMOHHHWS HATHCK M MPOMECHUTE BbHB
BEPUTHTE 32 OCTaBKH. K'bM MOMEHTA Ha M3rOTBSIHE HA KOHCONMUAMPaHUs (PMHAHCOB OTYET JIPYKECTBATA B
['pynara HSIMaT NpeKy EKCIO3UIH WM 3HAYUMH aKTHBH B 3aCETHATUTE PETUOHU, KOUTO OMXa 3aCTpallvIn

HelHaTa JIUKBUJIHOCT.

KougpaukTsT B biuskus u3tok: PhKOBOJACTBOTO OTYMTA MOTSHIIMATHUTE PUCKOBE OT JCCTAOMIU3AIUs Ha
TJIOOATHUTE THPrOBCKH ITBTUINA U epeKTa BEPXY TPAHCIIOPTHUTE pa3xoau. HanpaBeHusT aHanm3 mokassa,
4ye KbM TEKYNIUS MOMEHT Te3M CHOWTHS HE OKa3BaT CBIIECTBEHO BIMSHUE BBPXY OIEpaTHBHATA

CIIOCOOHOCT Ha prr[aTa Ja O6CJ'Iy)KBa CBOUTC 3aAbJDKCHUA.

Jloxoou na nepconana npu neHcuoHupane

3aaBIDKEHUETO 32 TIOXOM Ha MepcoHalla MpH TIEHCHOHUPAHE Ce OIpeIeNs Ype3 aKTIoepcKa oreHka. Tasu
OIICHKa W3WCKBa Ja OBAAT HANpaBEeHW TMPEANONIOKEHHS 3a HOpMara Ha IHUCKOHTHpaHe, OBIeHIOTO
HapacTBaHE Ha 3aIUIaTHTE, TEKy4YeCTBOTO Ha MEPCOHANIA M HUBATa Ha CMBPTHOCT. [lopamu aparocpodHus
XapakTep Ha JOXOIUTE Ha MePCOHANA MTPH TEHCHOHUPAHe, Te3U MPEATONI0KEeHNS ca 00EKT Ha 3HAYUTETHA
HECUTYPHOCT. ['pymaTa € HM3rOoTBHJIA aKTIOEpCKa OIEHKa 3a 3aJbJDKEHUSATA 332 TICHCHOHHWpAHE U TH €
OTpa3uiia B KOHCONHMIUpaHus (PMHAHCOB OTYeT KbM Kpas Ha 2025 1. Kbem 30 ronu 2026 . He € U3roTBsHa

HOBa aKTOEpPCKa oreHka(oenexka 3.13).
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Ilonesen scueom na umomu, MAUIUHU U CHOOPBIHCECHUA U HEMamMEPUATIHU aKmuUuesu
OT4ynTaHETO Ha HUMOTUTE, MAIIMHUTE U CbOPBHKCHUATA U HEMATCPHUATHUTE aKTUBU BKIIIOYBa U3I10JI3BAHETO
Ha HpI/I6HI/I3I/ITeHHI/I OILICHKH 3a TCXHHA OYaKBaH ITOJIC3CH XXUBOT U IIPECHOCHU CTOﬁHOCTH, KOHUTO CC 6a3HpaT

Ha OPCUCHKU OT CTPpaHa HAa PbKOBOJACTBOTO Ha prnaTa.

Obe3uenka Ha 63emanus

PwkoBOICTBOTO OlieHsBa 0OeMa W TMEpHOAa HAa OYaKBAaHWTE OBJCIIM MMApUYHU TOTONH, CBBP3aHHU C
B3eMaHHUs, Bb3 OCHOBA Ha OIUT CIPSIMO TeKyIIH o0cTosTesncTBa. [lopaau mpruchiiata HECUTYPHOCT Ha Ta3u
OIICHKA, JICHCTBUTEIIHUTE PE3YJITATH MOTAT Jia Ce pa3lindaBar OT o4yakBaHuTe. PrkoBoscTBOTO Ha ['pynara
MIpeTJIeka OICHKUTE OT MPEIXOHH TOUHH U TH CHIIOCTABS C JICHCTBUTEITHUTE PE3YITATH OT MPEIXOIHU
TOIUHU.

['pymara u3mon3Ba ompocTeH MOAXOA MPU OTYUTAHETO Ha THPTOBCKUTE W JPYTH B3EeMaHUS W MPU3HABA
3ary0a OT 00e3lleHKa KaTo OYaKBaHW KPEAMTHHU 3ary0OH 3a Leius Cpok. Te IpeicTaBisiBaT OYaKBAHHUAT
HEOOCTUI B ,Z[OFOBOpHI/ITe HapI/I'-IHI/I IIOTOIIM, KaToO CC MMa HpeZ[BI/I,Z[ BB3MOKXHOCTTA 34 HCU3IIBJIHCHHUC BHLB
BCEKH MOMEHT OT CpPOKa Ha (PMHAHCOBHUS MHCTPYMEHT. [ pymaTa M3mosi3Ba CBOsi HATPYIaH ONUT, BHHITHA

IIoKa3aTejii u I/IH(bOpMaHI/IH B ABJITOCPOYCH IJIaH, 3a Aa U3YMCJIM OYaKBAHUTE KPECAUTHU 33I‘y61/l.

Obe3yenka Ha UMOMU, MAUWIUHU U CHOPBLIHCEHUS

KbM naTara Ha chCTaBsiHE Ha BCEKHM (DMHAHCOB OTUET PHKOBOJCTBOTO Ha ['pymara opranusupa nperien 3a
06C3HCHKa Ha UMOTHUTEC, MAIIMHUTE U CbOPBKCHUATA.

KoM 30 rorn 2026 1. € HampaBeH TaKbB IPETJIe]l, B pe3yJaTaT Ha KOETO PHKOBOJACTBOTO € MPEICHUIIO, Ue He
ca HaJIWIE MHIUKATOpU 3a o0e3leHKa. B koHcomuaupaHus (MHAHCOB OTYET HE € OTYETeHa 3aryba oT

0663H6HK3 Ha UMOTHU, MAallIMHU U CbOPBIKCHUL.

Oobe3uyenka na mamepuainu 3anacu

KbM marata Ha chcTaBsHE Ha BCEKHM (DMHAHCOB OTYET PHKOBOACTBOTO Ha I'pymnara m3BbpmiBa mperien u
aHaIIM3 Ha HAIMYHATE MaTepuaiiHu 3anacu. [IpaBu ce nperiieq u aHanu3 Ha BCHYKU HATMYHNA MaTepUAITHA
3aracy 1Mo OTHOIIIEHHE Ha OCHOBHU ITOKa3aTeN — EAHOPOIHOCT, ThPTOBCKH BUJI, CPOK Ha TOJHOCT H T.H., U
OTIpeieNisi eKCIIEPTHH IIeHU.

[Ipennoxennte eKCIIEpTHH IEHH ca CHOOPa3eHH C JOCTUTHATHUTE IIEHW MO CKIIOYEHH IOTOBOPH 3a
peanm3anys Ha BBTPEIIHUS W BBHHINHWTE Ia3apd, MWHAMHKATa Ha THPCEHETO W TpeIaraHeTo Ha
MaTepHATHHUTE 3aIlacH, OCIEAHUTE IICHOBY PaBHUINA U TCHISHITAHN ITPH CACIIKH C aHAJIOTUIHHA MaTepHaTHI
3amacy. 3a U3YUCISIBAHETO HA HETHATA pealu3upyeMa CTOMHOCT Ha OTACIIHUTE BUIOBE MaTEpUAIHU 3aI1acu
OT EKCIIEPTHO OMPEACICHUTE MPOJAKHH IIEHH CE U3KIIIOUBAT MPEANOIaraeMUTE MPEKU Pa3xou, CBbP3aHU

¢ pojiaxoure.
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IIpu onieHKa Ha HAIMYHUTE MAaTEPUAJIHU 3aIlacH, 32 KOUTO UMa CKJIFOUEHHU JOTOBOPH 3a Po1ax0u, HeTHaTa
peanu3upyemMa CTOHHOCT ce ompesesns Ha 6a3a [eHaTa 1o JOroBOp, HaMaJieHa ¢ Pa3XxoIuTe 3a IPOIaaxOu.
MarepuanHu 3amacd, HEOOBBp3aHM C JOTOBOPU 3a IpoAaxOu, ce OLEHSABAaT B 3aBUCUMOCT OT
MPEIONIOKEHHUATA 32 BB3MOKHOCTHTE 32 TAXHATa ObJela peaan3amusl.

KbM 30 ronm 2026 r. I'pynara He e npu3Haia oOe3leHKa Ha HATMYHUTE MaTepUaTHH 3aIlacH.
OOe3LeHKaTa Ha MaTepHAIHUTE 3allaCH Ce M3YMCISIBA KAaTO pasjiiMKa MEXAY TAXHATa OTYETHA CTOMHOCT,
MoCOYeHa B KOHCOJIMAUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHUE MpPEAH Iperjela U aHain3a, i HeTHaTa

UM pcaindupycma CTOfIHOCT, OIpCACICHA Ha 0aza CKCIICPTHUTC LCHU IO ITOCOYCHUA MMO-TOPC HAYHMH.

Hanvyu evpxy ooxooa

HpyxectBara ot ['pymara ca maHb4yHM CyOeKTH, TOMAAaN(y TOJ IOPUCIAVKIUATA Ha JaHbYHATa
aJIMMHUCTpAIUS B CTPaHAaTa, B KOATO OTNEpUpPAT. 3HAUNTEITHA TIPEIleHKa € He00X0anMO J1a Obie HalpaBeHa
3a ompejieNisHe Ha JaHbuHaTa MpoBH3Ms. ChIIECTBYBAT MHOXECTBO NMPHUMEPH, 33 KOUTO OKOHYATEIIHO
ONPEIEIECHUAT JAHbK € HEYTOUHEH B HOPMaJIHUA X0/ Ha JeiHocCTTa. [pyxkecTBaTa oT I’ pynara npusHaBaT
IIaCuBU 3a OYaKBaHU HNaHBYHU 3adbJIXKCHUA Ha 6a3a NpeICHKaTa Ha PBKOBOACTBOTO HAa CHOTBETHOTO
npyxectso u Ha ['pynaTa. Koraro okoH4YaTeTHUST JaHBUSH PEe3yNITaT OT NOA0OHN CHOUTHS € pa3IHyeH OT
IIbPBOHAYAJIHO OTYCTCHUTE CYMHU, TE3U PA3JIMKU 1€ UMAT BIUAHUEC BbPXY TCKYIIUA JaHBK BbPXY J0X0da

1 IMMPOBU3UHUTE 3a OTCPOYCHU JAaHBIU B IICPUOAA HA JAHBYHUTC PEBU3UU.

Jluzunz

Onpeoensine Ha CPOKA HA IU3UHEA 3A 002080PU C ONYUL 30 NOOHOBs6AHe U npekpamseare - I pynama xamo
JUBUHSONOTYYaAmen

['pymara ompezens cpoka Ha TU3WHTA KATO HEOTMEHUMHSI CPOK Ha JIM3MHTA, 3a€HO C KaKBUTO U Ja OWiIo
MepHoAr, 0OOXBaHATH OT OIS 32 YABIKABAaHETO MY, aKO € CUTYPHO B pa3yMHa CTETIEH, Y€ OMIIHITA IIIe
ObJie yrpa)KHEHA, WK KaKBHUTO | J]a OWIIO TIEpUO/ M, 00XBAaHATH OT OMIIHA 33 TPEKpaTABAHETO HA JTM3UHTA,

aKo € CUTYPHO B pa3yMHa CTEIeH, Y€ ONIuATa HiMa f1a Obae ynpaxkHaeHa (Oemexka 3.12).

2.12.17. CnpaBeqJinBU CTOHOCTH
Hsixom oT cueToBOAHWTE INMOJUTHKH M OIOBECTSBaHWSA Ha [ pyrnaTa M3HCKBAT OLEHKA HA CIIPAaBEIIMBU

CTOMHOCTH 3a (PUHAHCOBY U 32 HE()UHAHCOBU aKTHBU U ITACHBH.

Koraro omensBa cipaBeayimBaTa CTOWHOCT Ha aKTHB HJIM TIACUB, | pymaTta m3moisBa HaOIIOgaeMy TaHHH,

JOKOJIKOTO € Bb3MOXKHO.

CHpaBeI{HI/IBI/ITC CTOMHOCTU ce KaTeropusvpatr B pPa3jiMdHU HHBA B ﬁepapXHﬂTa Ha CHpaBCIJIMBUTC

CTOMHOCTH Ha 0Oa3aTa Ha BXOOAIINUTE JaHHHU B TCXHUKHTC 3a OIICHKA, KaKTO CJICABA:

e Hugo 1: KOTHpPAHU HEHU (HeKOpI/II‘I/IpaHI/I) Ha aKTUBHU I1a3apH 3a CXOAHU aKTHUBU WUJIU ITaCHUBH.
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* Hwupo 2: BXOJAIIM JAHHU Pa3IMYHK OT KOTHPAHHU [IEHH, BKJIIoYeHn B HuBo 1, kouTo, npsiko (T.e.
KaTo IICHH ) FJIA KOCBEHO (T.€. IIOIYYEHH OT IIeHHN ), Ca TOCTHITHH 32 HaOJI0TaBaHEe 33 aKTUBA HITH
MacHaa.
* Hupo 3: BXOASIIM JaHHW 3a aKTWBa WM [ACHMBA, KOMTO HE ca 0a3upaHuW Ha HaOIrOAaeMu
na3apHy JaHHH (HEHAOF01aeMU BXOSIIU TaHHH ).
AKO BXOASIIUTE JaHHU, U3IIOJI3BAHH 32 OIIEHKA Ha CIPaBeJINBaTa CTOMHOCT Ha aKTUBA WJIM NTaCHBa, MOTaT
Jla Ce KaTeropu3upaT B pa3InyHY HUBA OT HepapxusiTa Ha CIPaBeIIUBUTE CTOMHOCTH, TOTaBa OIICHKATa Ha
CIIpaBeIJIBaTa CTOWHOCT C€ KaTeropu3upa B HeWHaTa ISUIOCT B TOBa HUBO OT HepapxusTa Ha

CIIpaBCAJIUBUTC CTOfIHOCTPI, YHUATO BXOIAIIa I/IH(l)OpMaLII/IH € OT 3HA4YCHHUC 3a [IAJIOCTHATA OILICHKA.

I'pynata nmpusHaBa Tpanchepr MEXIy HUBAaTa Ha HepapXuara Ha COpaBeAIMBUTE CTOMHOCTH KbM Kpas Ha
OTYETHHS IEpUOJ, TIpe3 KOKTO e ctanana npomsHara. [Ipe3 2025 r. u kM 30 ronu 2026 r. HsiMa Tpanchepu

MEKly HABATA Ha HepapxusaTa Ha CIpPaBeIJIMBUTE CTOMHOCTH.

[ToBeue wHDOpMaIMs 3a JONMYCKaHWsITA, HANPABEHW IPH OIEHKA Ha CIPAaBEUIMBUTE CTOMHOCTH, €

BKJIIOYUCHA B CbOTBETHUTEC ITPUIIOKCHHA.
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3. Beaexkkn KbM KOHCOJIMAUPAHHUSA OTUYET 3a (l)l/lHaHCOBOTO CbCTOSAHUC

3.01. HmoTH, MAIIMHH U CHOPbKEHUSI
3emu  Crpamu Mamvan u Tpancnoptan  KommoTsp Oduc Hpyru  Pasxonu 3a O61mo
CHOPBIKEHHUS cpeicTBa  HAa TEXHHMKa  00OpyBa npuo61Ba
HE He Ha JIMA

01.01.2025
OT4eTHA CTOIHOCT - 161 559 308 427 167 600 42 2 264
AMopTa3auus - (161) (450) (83) (273) 87 (80) (@) (1141)
BasiaHcoBa CcTOiHOCT - - 109 225 155 80 520 35 1124
TpuaodnBanus
(oT4eTHA CTOIHOCT) - - 9 (133) 102 5 106 2 91
Tokymnka - - 9 - 102 5 104 2 222
Tpanchep - - - (133) - - 2 - (131)
Hamanenus
(6asancoBa croitHocT) - (161) (€)) 13 - - - 35) (184)
Iponax6a - - - (38) - - - - (38)
OTnHCaHy aKTHBH - (161) @))] - - - - - 162)
Tpauchep - - - 51 - - - 35) 16
AMopTH3auus 3a
roauHaTa - - (53) (63) 98) 14) (88) 0 (316)
H3meHenns: Ha
aMopTH3aLMsATA - 161 1 7 a - - - 168
Jpyru u3MeHeHHs - - - - 1) - - - (€))]
Amoprusanus Ha
OTIHMCAHK aKTUBH - 161 1 7 - - - - 169
Banancosa croiiHoct B
Kpas Ha TOIMHATa - - 65 49 158 71 538 2 883
31.12.2025
OtyeTHA CTOIHOCT - - 567 188 529 172 706 9 2171
AMopTH3aUHUs - - (502) (139) (372) (101) (168) (@) (1289)
Banancosa cToiinocTt - - 65 49 157 71 538 2 882
01.01.2026
OTueTHA CTOHHOCT - - 567 188 529 172 706 9 2171
AMopTH3aUUs - - (502) (139) (372) (101) (168) (@) (1289)
BajaHcoBa CTOHHOCT - - 65 49 157 71 538 2 882
IIpunoduBanus
(0T4eTHa CTOiHOCT) - - 992 - 48 5 3 1168 2216
TTokyrnka - - 1 - 23 2 3 1168 1197
Tpanchep - - 991 - 25 3 - - 1019
Hamanenus
(6anancoBa cTOIHOCT) - - - - - - - 1019 1019
Tpanchep - - - - - (1019) 1019)
AMopTH3auus 3a
roguHaTa - - (100) as) 49) (@) (49) - (220)
H3meHenns: Ha
aMOPTH3ALMATA - - - - - - - - -
Jlpyry H3MCHEHHS - - - - - - - - -
Banancosa croitHocT B
Kpast Ha [IeprojIa - - 957 34 156 69 492 151 1859
30.06.2026
OTueTHA CTOHHOCT - - 1559 188 577 177 709 158 3368
AMopTa3auus - - (602) (154) 421) (108) (217) (@) (1509
BajiaHcoBa CTOIHOCT - - 957 34 156 69 492 151 1 859

[Ipe3 2025 r. TpaHCTIOPTHH CPEACTBA C OTYETHA CTOMHOCT OT 133 XWII. €BpO 3aeaHO C HaTpynaHaTa

amopTH3alus ca TpaHcheprupaHu U Kiacu(pHUIMPaHU KaTo aKTUBHU C PaBO Ha IMOJI3BaHe - BK. Oeir. 3.03.

[Ipe3 mepBOTO TpEMeceune Ha 2026 1. ['pymnaTa 3aKkyIy JIMHAS 32 TPOU3BOJICTBO HA ST YCTPOHCTBA B
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BEJIEJKKU KbM MEXKTUHEH KOHCOJIMUPAH PUHAHCOB OTYET  LIEJUIA T'PYII EJ]
34 IIEPHUO/A, IIPUKJIFOYHII HA 30 FOHU 2026 EUK 201047670

Bcuuku cymu ca 6 Xunaou €6p0, OCB8EH AKO He € NOCOYEeHO ()pyZO

pasmep Ha 909 xu1. eBpo. UacT OT CTOWHOCTTA Ha Ta3W HHBECTHIIHS € OOCKT Ha (PMHAHCUPAHE 10
nporpama "KoHKypeHTOCTIOCOOHOCT 1 mHOBanwH B nmpeanpusatasaTa” 2021-2027T.

3.02. HemarTepuaJHN aKTHBH

IIporpam- Cepruduxaru IlaTenTw, Hpyru  Pasxonu 3a O06mo
HU ISO u mpasa JIMIEH3H, npunoouBa
MPOAYKTH BBPXY TBPTOBCKH HE Ha
HHTEJIEKTyall- MapKy, HIAMA
Ha  MPOTOTHIHU U
CcOOCTBEHOCT pasBoiiHa
JIeHOCT
01.01.2025
OtyeTHa cTOliHOCT 210 41 4 861 1660 1552 8324
AmMopTH3anus (170) (18) 1124) (182) - (1499)
BanancoBa croiinocT 39 23 3737 1479 1552 6 830
[puaoduBanus (0TYETHA CTOHHOCT) 397 0 1 862 - 4255 6514
ITo cronancku HauuH - - - - 4220 4220
Tpanchep 397 - 1862 - 35 2294
Hamasnenus (6a;1aHcoBa CTOWHOCT) - - (653) - (2 330) (2 983)
Ormucana GanancoBa CTOMHOCT - - (653) - (35) (688)
Tpancdep - - - - (2295) (229)5)
AMopTu3anus 3a roIMHaTa 8 a1 (681) (239) 0 (1 835)
HN3meHeHHe HA aMOPTHU3ALMSATA - - 439 - - 439
AMopTH3aIys Ha OTIIUCAHUTE aKTHBU - - 439 - - 439
BanancoBa croiiHoCT B Kpas Ha rOAMHATA 429 12 4704 1239 3477 9861
31.12.2025
Ot4eTHa cTOHHOCT 607 41 6070 1660 3477 11 855
AMopTH3anus (178) 29) (1366) (421) - (199%49)
BanancoBa croiiHocT 429 12 4704 1239 3477 9 861
01.01.2026
OtyeTHa cTOiiHOCT 607 41 6070 1660 3477 11 855
AMopTH3anus (178) 29) (1366) (421) - (1994)
BanancoBa croiiHocT 429 12 4704 1239 3477 9 861
[puaoduBanus (0TYETHA CTOHHOCT) - - 2671 19 2412 5102
INoxynxka - - - - - -
o cTonancku HaunH - - - - 2412 2412
Tpancdep - - 2671 19 - 2 690-
Hamasnenus (6a;1aHcoBa CTOWHOCT) - - - - (2690) (2690)
Tpanchep - - - - (2690) (2 690)
AMopTu3anus 3a roIMHaTa (63) (6) (528) a7 - (714)
H3meHeHue HA aMOPTH3ALUSATA - - - - - -
AMopTH3aIys Ha OTIIUCAHUTE aKTHBU - - - - - -
BanancoBa croiiHOCT B Kpasi Ha epuojaa 366 6 6 847 1141 3199 11 559
30.06.2026
Ot4eTHa cTOHHOCT 607 41 8741 1679 3199 14 267

Cmp.46 om 71



My SHELLY
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34 HEPHUO/IA, IIPUKJIFOYHII HA 30 FOHH 2026 EUK 201047670
Beuuku cymu ca 6 xunaou espo, océen ako He e NOCOYEHO Opy2o
AMopTu3anus (241) 35 (1894) (538) - (2708
BanancoBa croiiHocT 366 6 6 847 1141 3199 11 559
3.03. AKTHBH C IpaBo Ha NMOJI3BaHe
30.06.2026 31.12.2025
Tpancnopta Crpamm O01wwo Tpancnop Crpamz Q60
1 CpeacTBa THH
Cpe€acTaa
B Hauyaj10TO Ha roaMHATA
OT4eTHa cTOHHOCT 506 6 369 6 875 180 5860 6040
AMopTH3anus (232) (1153) (1385 (124) (279) (403)
banancoBa cToHHOCT 274 5,216 5,490 56 5 581 5637
IpugodouBanusi (0TYETHA CTOWHOCT) 36 130 166 358 533 891
OrnepaTuBeH JTU3UHT 36 130 166 225 533 758
Tpancdep - - - 133 - 133
Hamanenns (6aj1aHncoBa CTOMHOCT) ?2) 10 8 32) (24) (56)
Otnucanu 2) - 2 - (10) (10)
Hpyru usmenenus - 10 10 32) (14) (46)
AMopTH3a1us 32 rOAMHATA 49) 401) (450) (58) (737) (795)
HN3meHeHNe HA aMOPTH3AUATA - - - (50) (137) (187)
Ormnucanu - - - - (137) (137)
Tpancdep - - - (50) - (50)
BajancoBa cTOHHOCT B Kpasi HA NepHOAa 259 4955 5214 274 5216 5490
OTtueTHa cTOiiHOCT 540 6 509 7 049 506 6369 6875
AmMopTu3anus (281) (1554) (1835) (232) (1153) (1385)
BanancoBa cToiiHocT 259 4 955 5214 274 5216 5490
I'pymarta nma CKIIOYEHH JIM3UHTOBU JOTOBOPH 32 OHC TUTOITH B TPAHCIIOPTHH CPEICTBA.
3.04. Penyraunus
Haumenosanue 30 ronm 2026 31 nexemspu 2025
Shelly Tech d.o.0, CnoBenus 1732 1732
Shelly Asia Ltd., Kuraii 128 128
Caajo B Kpasi Ha lepuoja 1 860 1 860

K®M 30 ronu 2026 1., cbotBeTHO KbM 31 mekemBpu 2025 1. I'pynara He oTunTa 00e3LeHKa HA pemyTauusl.

3.05. HuBecTHIIMM B ACOIMHPAHU JIPY:KeCTBA

Kem 30 ronm 2026 r. HIEJUIM T'PYII EJ| uma acomumpano ydactue B pasmep Ha 8 010 Opos

MIPUBWIETHPOBAHM akluH, npeacTasasBamy 8.495% ot kanurana Ha ,,I'paynn CemtomreHe ['pyn™ AL,

EUK: 206606897. YuactueTo € mpumoOUTO B pe3yiTar Ha mpeobpasyBaHe upe3 BIWBaHE Ha ,,KopHep

Cemronrsac EOO/] B ,,I'paynn Cemomrsae ['pyn® AJl, ocwimecTBeno npes 2024 r.
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34 IIEPHUO/A, IIPUKJIFOYHII HA 30 FOHU 2026

Bcuuku cymu ca 6 Xunaou €6p0, OCB8EH AKO He € NOCOYEeHO ()pyZO

EUK 201047670

HBI/I)KCHI/IGTO Ha UHBCCTUIUHUTC B aCOLMUPAHU APYIKCCTBA € KAKTO CJIC/BA:

Canno Ha 01 sayapu
Jlsu1 B HeTHaTa (3ary0a) 3a mepuoja

Canjo B Kpasi Ha lepuoja

3.06. AKTHBM M IACHBH 110 OTCPOYEHH JAHBIH

AKTHBHY M0 OTCPOYEHH JaHbIH

OTcpodeH gaHbK Ha 0a3a OOHYC aKIUu

OTCpoYCH JaHBK MO0 HAYHCICHH Pa3XOaH

OTCpoYeH AaHbK 10 HEU3IOA3BAHU OTITYCKH

OrtcpoueH TaHbK, CBbp3aH ¢ npmiarane Ha MCDO 16
OTtcpoueH JaHbK 10 00€3IICHEHN B OTITUCAH! B3EMaHMSI
OTCpoYCH TaHBK MO MPOBU3US 33 TAPAHIIMOHHO 00CTyKBaHE
OTCpoYCH JaHBK MO HEU3IUIATCHU JIOXOAH HA (PU3UYCCKH JIHIIA
OTCpoYeH JaHBK MO JBITOCPOYHHU JOXOM Ha TIEpCOHAA
00110 aKTUBH

IIacuBH 10 OTCPOYEHH JAHBIH

OTcpoyeH AaHbK, CBBbp3aH ¢ npuiarage Ha MCDO 16
OO0 nacusm

OO0110 AKTUBH N0 OTCPOYCHH AAHBIH, HETHO

3.07. MarepuaJHu 3anacu

Croku

Croku Ha BT

Marepuanu Ha ckaz B 4yKOuHa
Martepranu Ha cknaj B bearapus

Oo01o

30 rouu 2026 31 nexemBpu 2025
61 82
(©6) 1)
55 61
31 nekeMBpH
30 1onm 2026 o3
738 738
553 553
59 59
5 5
178 178
92 92
53 53
19 19
1697 1697
1697 1697
30 ronn 31 nekemMBpu
2026 2025
19 321 15 603
22 648
2693 1470
1979 1787
24 015 19 508

K®M 30 1onu 2026 1. B KOHCOJIMAUPAHUS OTYET 32 (PUHAHCOBO CHCTOSIHHE Ca MPEACTaBeHU:

° MaTCpI/IaJ'II/I Ha CKJiad B ‘ly>K6I/IHa, npeacTaBjsiBallii KOMIIOHCHTHU 3a IPOMU3BOACTBO, 3aKYIICHU 110

nmopbUeHre Ha ['pymnara, OT cTpaHa Ha HEWHHM OCHOBHHU JIOCTABUHWIM Ha MPOW3BOACTBEHU YCIYTH,

Ha croitHOCT 2 693 Xmi. eBpo. KoMIIOHEHTHTE ca HAIMYHU B CKJIAJIOBE HA JOCTABUMIIUTE, KaTO

I'pymara uma npaBa Ha COOCTBEHOCT BbPXY KOMIIOHEHTHUTE;

e (Croku Ha II'bT, KOUTO HC Ca HAJIMYHU B CKJIAZOBC HA prHaTa, HO KOUTO TA HNPUTEXKABA I10 CUJIaTa

Ha JOTrOBOPUTEC 3a MOKYIIKA.
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Bcuuku cymu ca 6 Xunaou €6p0, OCB8EH AKO He € NOCOYEeHO ()pyZO

EUK 201047670

[Tomutukata Ha ApyxkecTBaTa OT Ipymara € ga ce CTpeMsT Ja TMOAABPKAT ONTHMAIHA CKJIAJIOBH

HaJUYHOCTH, PAaBHSIBAIIM CE HA MIPOTHO3ZHUTE MPOAAKOM 32 HAKOJIKO Mecela Hampesd. PrKOBOICTBOTO Ha

I'pynaTa cumta, 4e TCHACHIUATA B 0003pUMO OBJCIIE €, CKIAJOBUTE HAIWIHOCTH JIa CE€ YBEJINYaBaT B

PE3YyJTaT HA pACTAIIUTC npoz[a>i<61/1, KaKTO U 3apaau yBCJINYaBaAIUAT CC ACOPTUMCHT OT yCTpOﬁCTBa.

Kbm 30 ronm 2026 u 31.12.2025 r. I'pynara HsiMa HaurciaeHa 00e31eHKa Ha CTOKM M MaTepHaIHU 3alacy.

3.08. Tonproscku B3eMaHUs

Bzemanus ot KIHEHTH

OO0e31eHKa HA B3€MaHHs OT KIIMEHTH, HETHO
ABaHCOBO U3ILJIATCHU CYMU KbM JIOCTABUHUIIH
OO0e311eHKa HAa aBaHCH KbM JTOCTABUHIIN

O061mmo

31 nexemMBpH

30 ronu 2026 2025
59611 67 625

(755) (762)

8 290 12 815

(1016) (1016)

66 130 78 662

HBI/I)KCHI/ICTO Ha 06C3I_ICHKaTa Ha TBhProBCKUTC B3CMaHHWA MPC3 I€puoaa € CJICAHOTO:

O0e311eHKAa B HAYAJI0TO HA TOAUHATA, HETHO
OTnucaHa U Bb3CTaHOBEHA 00E3IICHKA
Hauncnena o6e3rienka

Hauucnena o6e3leHKa 1o aBaHCH

O0e3neHKa B Kpasi Ha IepHOJa, HETHO

3.09. [pyru B3emaHus

JAHBYHU B3EMAHMUSL, B TOBa uncIIo:
JIC 3a ev3cmanosssane

Asamncosu 8HOCKU 3G KOPNOpAMUBEH OAHBK
JAPYT'U B3EMAHUWS, B TOBa 4ucII0:
Jlenozumu 6 mvpeoscku Opyscecmea u 2apanHyuu
Tlooomuemnu nuya

Ipeonnamenu pazxoou

Jlpyeu 83emanus

Oomo

[IpeamrateHnuTe pa3xoau BKIIOUBAT:

Jlunensu/cepTudukaTi
3acTpaxoBKU

31 nexemBpH

30 ronu 2026 2025
1778 172

(7 (143)

- 733

- 1016

1771 1778

31 nexkemMBpH

30 rorm 2026 20‘;5
2553 593
1226 299

1327 294
1220 947

213 128

69 41

653 613

27 165

3515 1540

31 nekeMBpH

30 roun 2026 A 20‘; s
85 175

96 94
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Bcuuku cymu ca 6 Xunaou €6p0, OCB8EH AKO He € NOCOYEeHO ()pyZO

AboHaMeHTH
N3noxenus

Hpyru
(01111 (1]

3.10. IIapu ¥ napuYHU eKBUBAJEHTH

[apuunu cpenctsa B Opoit

[TapuyHu cpencTBa B pas3IuialiaTeIHU CMETKU
[TapuyHu cpencTBa B CPOUHH JETIO3UTH
bnokupanu napuyHu cpeacTBa

[lapyuyHy eKBUBaICHTH

ITapu Ha BT

O0wo

BJ'IOKI/IpaHI/I napu4yH CpCeACTBa IMPCACTABIABAT

mpeaAOCTaBCHU OT APYKCCTBA B prnaTa.

Ilo BunoBe BamyTn
B €BpPO

B JICBa

B LIATCKU JOJapHU
B JIpyTra BaryTa
Oomo

HIEJUIN TPYIT EJ]
EUK 201047670
262 116
174 222
36 6
653 613

31 nekemMBpu

30 ronu 2026 2025
15 11

21410 12 350

10 000 -

273 268

205 961

- 95

31903 13 685

rapaHIIUOHHU JOCIIO3UTU U 0aHKOBa rapaHunuys,

31 nexemBpH

30 ronu 2026 2025
30 359 8 788

- 1316

392 1785

1152 1796

31903 13 685

[Napuunute cpenctBa Ha ['pymata ca mo OaHKOBH CMETKH INMpH OaHKH CbC CTaOMIHH IBITOCPOYHU

pEUTHUHTH.

PBKOBOACTBOTO € M3BBPIIMIIO OIEHKAa HAa OYaKBAHWTE KPEAWTHU 3aryOu BHPXy HMapUYHH CPEACTBA H

napuyHu exBuBajeHTH. OlleHeHaTa CTOMHOCT Ha OYaKBAaHWUTE KPEOUTHH 3aryOu € OIpeJieieHa KaTo

HECBHIIIECTBEHA U HE € HAYHCJIeHa B KOHCONMUAnpanus ¢puHaHcoB otueT Ha I 'pymnara kpM 30 1ouu 2026 T.

3.11. ®DuHAHCOBH AKTHBH

Banyten nepuBatus
O01mmo

31 nexemBpH
2025

118 -
118 -

30 ronm 2026

JpykecTBOTO € N3J10’KEHO Ha BATyTEH PUCK, CBbp3aH ¢ n3MeHennero Ha kypca EUR/USD. B ta3u Bpb3ka

TO € CKJIIIOUMIIO CTPYKTYPHpPaH BalyTeH AEpUBAT C BrpajacHa OapuepHa omnuus 3a mokynka Ha USD cpemry

EUR c o6m momunanen pasmep 9 000 xun. USD, pasnpenenen B mect nagexa mo 1 500 xun. USD.
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34 IIEPHUO/A, IIPUKJIFOYHII HA 30 FOHU 2026 EUK 201047670

Bcuuku cymu ca 6 Xunaou €6p0, OCB8EH AKO He € NOCOYEeHO ()pyZO

HNHcTpyMeHTHTE ca CKITIOYEHH C IIe7T MKOHOMHYECKO YIpaBlieHHE Ha BATYTHHUS PHCK, MPOM3THYAI] OT

OYaKBaHU ThProBCcKH Iuiamanus B USD.

3.12. BaHKOBH 3aeMH
BankoBuTe 3aeMH ca KakTo CiieaBa;

30 ronn 2026 31 nexemspu

2025

Obb AJl, B T.u.: 2 821 2 955
— 00 eOHa 200uHa 2 821 2955

—  Hao eoHa 200uHa - -
Hpyro kpatkocpouno ¢puHancupane Shelly USA 79 77
Hpyro kpatkocpouno ¢puHancupane Shelly Tech 80 80
Hpyro kpatkocpouno ¢unancupane Shelly DACH 4 16
Hpyro kpatkocpouno ¢punancupane Shelly Asia - 243
O01mo 0aHKOBH 32eMH — HeTEeKYIa YacT: - -
O0110 0aHKOBH 3a€eMH — TEKYIIIA YaCT: 2984 3371

Hvmepnaure npysxectsa Shelly USA u Shelly DACH non3sat ¢puHancupane 1o ¢pupMeHa KpeIuTHa KapTa.
Crnosenckoto apysxkectBo Shelly Tech d.o.o. momssa dakropunr ycnyru. smepnoro apyxectso Lllennn
IOpen EOO/] uma moroeopeHo 6aHKOBO (pMHAHCHpaHE moja ¢opMmaTa Ha OBbpApadT ¢ o0 TUMHUT OT 10
MUJIMOHA €BPO ¥ KPeAUTHA JTUHMS C OOII JUMHT OT 13 MuiInoHa eBpo, kato kbM 30 toHu 2026 1. yCBOSHHUTE
CpelCTBa OT JINMUTHTE ca B pa3mep Ha 2 821 xui. eBpo. [logpoObHOCTH 32 MapaMeTpuTe Ha MPEIOCTABEHOTO

(uHAaHCUpaHe ca MpeJCTaBeHH B Oeexka 5.

3.13. 3aabJskeHUd IO JU3HHT

30 ronu 2026 31 nexeMBpu

2025
3aabKEHHS 110 JTU3UHT
- IO €1Ha TOAUHA 745 819
- HaJ| eJHa TOJUHA 4 587 4743
06110 5332 5562

[IpencraBenuTe B KOHCONMAWPAHHUA OTYET 32 (PMHAHCOBOTO CHCTOSHHE 3aIBJDKEHHS IO JTOTOBOPH 32
JIU3UHT BKIIOYBAT 3aJbJDKEHHATA Ha ['pymnara mo JoroBopH 3a HaeM Ha OQUCH W TPAHCIIOPTHH CPEJNICTBA,

KOWTO Ca MPU3HATH B CHOTBETCTBHUE ¢ M3nckBauuATa Ha MCDO 16 JIu3unr.

3.14. /ABJarocpo4Hu 3aAbJKeHHS KbM IIePCOHAIA

Kem 31 gmekemBpu 2025 r. I'pymara oTuuTa 3aab/DKCHHS 3a IUIaH ¢ JOe)UHUPAHH JOXOOH IIPU
TIEHCHOHUpPaHe B pa3Mmep Ha 250 xui. eBpo. CymaTa Ha 3aIbJDKCHUETO € OTIpe/IeiicHa Ha 0a3a Ha aKTIoepcKa
OlleHKa, Oa3WpaHa Ha JIOIMYCKAaHUS 32 CMBPTHOCT, WHBAJIUIHOCT, BEPOSTHOCT 3a HAIyCKaHE, PHCT Ha

3armmatute U Apyru. Kem 30 roru 2026 r. HE € U3roTBsIHa HOBA aKTIOEPCKA OLIEHKA.
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34 IIEPHUO/A, IIPUKJIFOYHII HA 30 FOHU 2026 EUK 201047670

Bcuuku cymu ca 6 Xunaou €6p0, OCB8EH AKO He € NOCOYEeHO ()pyZO

JIBmKeHrATa Ha HACTOSIIATA CTOWHOCT Ha IUIAaHOBE ¢ AeQUHUPAHN TOXOIHU MPH MEHCHOHUPAHE ca KaKTO

ciesnBa:
30 ronm 2026 31 nexemBpu 2025
3aab/KeHUs B HA4AJ0TO HA TOAUHATA 250 167
WznnaTenu 3abpIKeHAS TTPe3 roInHATa - -
Pa3xomau 1o TeKyI TPyaOB CTax - 29
Pazxonu 3a nuxsu - 5
AKTIOEpCKa 3ary0a, mpu3HaTa B IPyT BCEOOXBATCH
JIOXO]T - 49
3aabJsKeHusi B Kpasi Ha mepuoaa 250 250

IIpn mpexaeBpeMEeHHO TIEHCHOHHMpAaHE MOpaJu HETPYIOCIOCOOHOCT, MEPCOHANBT WMa IMpaBO Ha
o0e3lieTeHne B pa3Mep 10 JBE MECCUYHH paboTHM 3amuiaTd, yBenumdeHu cbc 100% mpu TpyHoB cTax
MHUHHMMYM TIE€T TOAWHY U TP YCIOBHE, Y€ HE ca MOJIy4aBaHH TaKuBa 0Oe3LIeTeHHs Mpe3 MOCIEAHUTE TeT
TOAMHU OT TPYAOBHSI CTaX.
M3nom3panute geMorpadCKu CTATUCTHYCCKH MPEAIIOIOKEHUS B aKTIOEpCcKaTa oreHka kM 31.12.2025 r.
CE OCHOBAaBaT Ha CIEAHOTO:

- TIPOIEHT Ha TEKy4eCTBO Ha MepcoHasia Ha ['pymnara mpe3 mocieqHuTe HIKOJIKO TOAUHY;

- CMBPTHOCT Ha HaceleHmeTo Ha beirapus mpe3 mepuoga 2022 — 2024 r. chrilacHO JaHHUTE Ha

HaHI/IOHaJ'IHI/IH CTaTUCTHUYCCKHN MHCTUTYT,
- CTaTHCTUYECKM JaHHM Ha HarnuoHajgHus LEHTBp 3a 3apaBHa HH(OPMAIMA OTHOCHO

Hepr210CHOC06HOCT Ha HACCJICHUCTO U MPEKACBPEMCHHO IICHCUOHUPAHE.

3.15. TBproeckHu 3aAbJKEHAS

31 nexemBpH

30 ronu 2026 2025

JocTaBunim 8953 8 657
Knuentu no aBancu 38 16
06110 8991 8673

3.16. 3agbJKeHHUs] KbM MEePCOHAJIA U OCUTYPSIBAHETO

31 nexeMBpH

30 1onm 2026 003

3aabHKeHMS TI0 TPYIOBH IPABOOTHOIIICHUS 602 931
3agpmkeHus 3a 00HYC Ha PhKOBOJICTBOTO 647 407
3aabKeHUS TI0 HEU3TOI3BaHH OTITYCKU 559 606
3albIKEHNS] KbM OCUTYPUTETHH MIPEANIPHUATHS 296 296
00610 2104 2240
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Bcuuku cymu ca 6 Xunaou €6p0, OCB8EH AKO He € NOCOYEeHO ()pyZO

3agbmkenusta ot 407 Xuil. eBpo CBbp3aHu ¢ OOHYC Ha PhKOBOACTBOTO 3a 2025 r. 6s1xa 0g00peHn ot
OCA, npoBeneno Ha 29.06.2026 r. [IpykecTBOTO-MaliKa ¢ HAaYMUCIIUIO OOHYC Ha PHKOBOJICTBOTO 3a
mbpBarta mojioBuHa Ha 2026 1. B 0011 pa3Mep Ha 240 Xui1. eBpo.

3.17. [Ipyru 3agbjKeHus

31 nekeMBpH

30 ronu 2026 2025
JaHbYHU 3a0bJKEHNS, B T.4.: 3708 4 648
KopmopatuBen nanbk 1982 1328
JlanbK BEpXy HoOaBEeHAaTa CTOWHOCT 513 2328
Janbuy BepXy Aoxoaa 99 60
3aabIDKEHNS] KBM MUATHUIIA 1113 871
Hpyru mampim 1 61
JApyru 3aabiaxeHus, B T.4.: 4195 1474
3aabIKeHUs 33 Chby4YacTus 64 89
IIpoBu3nm 3a rapaHITMOHHO OOCTY)KBaHE 923 923
lapanumw//lenoznti Haemu 8 8
3aabIKeHUS 32 TUBUICHTH 2361 -
IIpuxomu 3a ObACIIN IEPHOIN 452 440
IIpuxomu ot puHAHCHpPAHE IO €BPOIPOTrpaMa 378 -
Hpyru 9 14
O0u10 ApYrU 3aabJKEHUS 7903 6122

[IpuxoauTe 3a OBACIIN IEPUOIH Ca CBBP3aHHU C SAHOTOIUIITHUTE TUTATCHH a00OHAMEHTH 3a M3MIOJI3BaHE HA

npemuyM yciayrara Shelly APP.
3.18. PerucTpupaH KanmuTaJ

lenmu ['pyn E/] e peructpupano npe3 2010 roguaa. OCHOBHUAT KanmuTal Ha J[py’kecTBOTO-MalKa KbM
30 rorm 2026 e B pazmep Ha 9 261 xuit. eBpo u e paznpenencH B 18 158 060158 060 oOMKkHOBEHN TOUMEHHH
aknuu ¢ HoMmuHaiHA cTorHOCT 0.51 eBpo Bcska. [IpeBamyTupaneTo Ha aKIIUOHEPHHS KaIlUTal B €BPO €
HaIpaBeHo I10 MpaBUJIaTa 3JI0KEHH B 3aKOHA 3a BhBEXKIaHE Ha eBpoTO B PenyOimka bbnrapus 3a nienure
Y MPEACTABSIHETO B HACTOSIIUA OTYeT. KbM JjaTa Ha M3rOTBSHE HA OTYETA MPEBATYTHPAHETO BCE OIE HE

0Tpa3eHo B ThProBCKUs pErUCThpP, KaTO Cpoka 3a ToBa € 10 31.12.2026 1.
KoM 30 ronn 2026 1. 1 k6M 31 nexkemBpu 2025 T. peTUCTPUPAHUAT AKIIUOHEPEH KATUTAJl € U3LAJIO BHECEH.

Axuunonepure B JpyxectBoTo-Maiika kbM 31 gexemBpu 2025 r. u 30 ronu 2026 r. ca OmoBeCTEHH B

npuioxkenue 1.2.

3.19. Hepa3npenenena neuasjoda

30 ronm 2026 31 nexkemBpu 2025
Cano B HA4YAJIOTO HA TOAMHATA 85793 63 060
Herna meuan6a 3a epuoa 15 347 25089
PaznpenencHue Ha nedanbara 3a TUBUACHTH (2 361) (2 353)
Tpancdep kbM pe3epBu 3) 3)
EdexT oT mpeBatyTHpaHe Ha KamuTaia 23 -
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Hpyru n3aMeHeHus 2

Cagago B kpasi Ha mepuoaa 98 801 85793

3.20. 3axoHOBH pe3epBH

30 1onu 2026 31 nexemspu

2025
Cango B HAYAJI0TO HA rOAUHATA 989 986
ITorenBaHE Ha pe3epB 3 3
Canno B kpasi Ha HepuoJa 992 989

3.21. IIpemueH pe3epsn

KoM 30 ronm 2026 1. u 31 nexemBpu 2025 T., pe3epBUTE OT EMHUCHS Ha aKIMM ca B pa3Mep Ha 2 762 xui.
eBpo. Te ca popMupaHy OT MPEBUIICHUETO Ha MOCTHIUICHUATA OT u3aaneHu npe3 2020 r. HOBU aKIUHM HaJ
TAXHATa HOMMHAJIHA CTOMHOCT, B pa3Mep Ha 3 067 xui. eBpo, HaMajeHa C Pa3XOJUTE, CBbP3aHU C
YBEJIMYCHUETO Ha KamuTala, B pasMep Ha 152 xui. eBpo., U ca HamalleHu ¢ 153 Xuj. eBpo, KOUTO ca

MMPEXBBPJICHU KbBM 3aKOHOBH PE3CPpBU C pCHICHUC Ha O6I]_[0T0 C’L6paHI/I€ Ha aKITMOHCPUTEC MPOBCACHO HA 28

roau 2021 r.

3.22. Pe3eps 3a niamane Ha 0a3a aKIUA

[ToBeue mHGOpPMAIIHSI OTHOCHO OTYUTAHETO HA IDIAIIAHUATA HA 0a3a aKIIMK Ca OTIOBECTCHU B IIPHIL. 6.

30 ronm 2026

31 nekeMBpH

2025

CaJji1o B HAYaJI0TO HA TOAMHATA 7 384 -

[Tnamanus Ha 0a3a akIMK 3a MEHUDKMBHTA - 7384

Canjo B Kpasi Ha mepuoaa 7384 7 384
4., Benexku KbM KOHCOJUAMPAHHUS OTUYET 32 BCEOOXBATHHA 10X 01

4.01. IIpuxoau oT Mpoaak0u U cedeCTOWHOCT HA MPOAAKOUTE

3a nmepuoaa, NPUKJIIOYAI 3a nmepuoaa, NPUKJIIOYAI
ua 30 roHm 2026 ua 30 roHu 2025 (pexaacupuuupan)
o . Yenyru
VYcerpoticTBa Yeayru (011011 (] VYerpoticTBa o HAeMH Oo6mo

IMPUXOIN 67 582 682 68 264 53 609 358 53 967
banancosa cmotinocm
Ha NPOOAOEHU CIMOKU (25 697) - (25 697) (23 290) - (23 290)
Jlpyeu Oupexmmu
pasxoou (794) - (794) (562) - (562)
CEBECTOMHOCT
HA TPOJAKBUTE (26 491) - (26 491) (23 852) - (23 852)
BPYTHA IMEYAJIGA 41 091 682 41773 29 757 358 30115
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4.02. JIpyru npuxoam ot AeHHOCTTA

3acTpaxoBaTeIHN 00C3IETeHUS

[Ipuxoau ot GUHAHCOB AEPUBATHB

Peunrterpupana obe3leHKa Ha B3eMaHUs

Brphara cToka

DuHaHCUPaHUS/KOMIIEHCALIUS 38 €IeKTPOCHEPTUs
[Ipuxonn OT BadyTHM ONEpalMil U BalyTHO—KYpPCOBH
pazIuKu

Jpyru npuxoau oT 1eHHOCTTa

O061mmo

4.03. Pa3xoau 3a npogaxxoun

3a nepnona,

3a mepuona, NPUKJIIOYUAI HA
NPUKTIOYHT HA 30 1oun
30 ronm 2026 2025(pekaacupu
UPAaH)

70 15

134 -

- 121

- 280

- 11

1436 1359

195 150

1835 1936

3a nepuona,
npUKI0YnI Ha 30

3a nepuona,
npukJao4InI Ha 30

1onm 2026 tomut 2025

(pexaacuduiupan)

TpaHCcHOPT HA CTOKH JO KJIMEHTA (1407) (680)
CepTudunmpane Ha IPOAYKTH (194) (316)
N3noxenus (858) (599)
MapkeTuHr 1 pexjiama (6 239) 4311
IIpencraBurenHu (289) (135)
Hpyru (208) (109)
Oomo 9195 (6 150)

4.04. AJAMMHHMCTPATHBHHU Pa3XoaH

3a mepuoaa,
npukJao4InI Ha 30

3a nepuona,
npukJao4InI Ha 30

Pazxoau 3a matepuanu

Pa3xonu 3a BRHITHU YCIYTH
Pazxoau 3a amopTuzanuu

Pazxonu 3a nepconan

Hpyru anMUHUCTPATUBHU Pa3X0au

Oo01mo

woHu 2026 wHu 2025
(180) (101)

(4 733) (2 156)
(856) (652)
(8435) (6 732)
(740) (170)

(14 944) (9 811)
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4.05. Jlpyru pa3xoam 3a qeifHOCTTa

bankoBu yciyru

JIuxBu, 11001 U HEYCTOHKH

Pasxonu mo BamyTHH OMNEpaldd W BalyTHO—KYpPCOBH
pasnuku

Paszxonu o (huHAHCOB epUBaTUB

HApyru

Oomo

4.06. duHAHCOBHM NPUXOAHU

IIpuxomu OT BaryTHH OTIEPALIAH
IIpuxoau oT MUXBU
Oo01o

4.07. ®uUHAHCOBM pPa3xoaH

JIMXBY 110 JTU3UHT

JInxBu 10 3aeMu

Pa3xomu ot BaryTHH ONIepamuu
bankoBU (hMHAHCOBU YCIYTH

O061mmo

4.08. Pa3xox 3a jannnu

Tekyiu pa3xou 3a 1aHbIH
JanpueH edexT oT BpeMEeHHH JaHbYHU Pa3IUKH
Pa3xon 3a nanbIu BbpXy neyasjdarta

EUK 201047670

3a nepuoaa,
npukJao4YnI Ha 30

3a nepnona,
npukJjao4Yna Ha 30

onu 2025

forn 2026 (pexnacudumupan)
(324) (171)

(43) -
(1294) (2877)
(13) -

(66) (865)
(1740) (3913)

3a nepuoaa,
MPUKJIIOYIWIT HA

3a nepuoaa,
npukJao4InI Ha 30

30 somn 2026 forit 2025
(pexaacuduumpan)
191 60
41 21
232 81
3a nepuona,

3a nepuoja,

npukJao4YnI Ha 30

NPUKIIYAI Ha 30 IOHU
woHu 2026 2025(pexaacuduir

HPaH)

(77) (79)

(52) 21)

(173) (236)

- (6)

302) (342)

3a nepuona,
NMPUKJIIOYNI HA

3a nepuoaa,

npukJao4InI Ha 30

30 roun 2026 onu 2025
(2223) (1717
(2 223) 1717)
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4.09. HerteH 10xX0x HA AKIUA

3a nepnona,
NPUKIIOYAT Ha 30

3a nepuoaa,

NPUKIIOYHT Ha 30

onu 2026 onu 2025
Herna nevan6a 3a oT4eTHHS EPUO B XHJI. €BPO 15430 10 191
CpenHo npeTerjieH Opoit akuuu 18 158 060 18 105 559
OcHOBEH 10X0/1 HAa aKIUsI B €BPO 0.85 0.56

C ppBexkaaHe Ha eBpoto oT 01.01.2026 r. kaTo oduimanya BaixyTa B PenyOinuka beirapus HomuHa a 3a

enna akmus ctaBa 0.51 espo. [Ipe3 Broporo Tpumeceune Ha 2026 T. HIMa IPOMSIHA B OpOst HA EMUTHPAHUTE

aKIMM OT KaluTala Ha ApyxkecTBoTo-Mmaiika. Ilpe3 romu 2025 1. ,lllemmm rpym™ EJl yBenmwdm cBos

PErucCTpupan KanruTal 4pe3 U3JaBaHCTO Ha 52 501 O6I/IKHOBCHI/I, 6€3HaJ'II/I‘lHI/I, IMOMMCHHU aKIIMU C IIPpaBO

Ha r7ac ¢ HomuHaHA cTorHOoCT oT 0.51 eBpo (1 neB) Beska.

5. Y Ca0BHHU 3abJKEHUS] M AaHTAXKMMEHTH
Jloroso, AHekc Kpeauro, JUTbKHUK Comunapen Cyma/ Punancosn Mapex g];eEggE;le}iI(;H(/)lTE
P peawrop ATBKHUK / Jlumut yCJ10BHSA a pea
Mopbuuren KpeaIuTonoyqaresst
Ostppacpr e npoent
28.11.2024 - port 3aJor Ha B3eMaHHs 110
OroBOp I10 pesia Anexe 2 ot Wlezm 10 226 (KJIIT) na OB cmeTku Ha e
FOrOBOP IO pea 13.10.2025 OBB AJl Opbn - yBemuen ¢ 2.5%; | 30.10.2026 .
Ha wi. 114, an. 10 N EOOJT XHJI. €BPO KOMUCHOHA 34 1Opsn EOO/L B
3K ’ . OaHKaTa;
yIIpaBIICHHUE; TaKca
3a pasriexaaHe
Kpartkocpouen
JIXBCH MPOTICHT 3ajior Ha B3eMaHHs OT
Kpenutha nuHus ez 12782 (KJIIT) a OB KJIMEHTH; 3aJI0T Ha
per - OBB AJl I0pbn - yBenuuen ¢ 2.25%; | 30.08.2026 ’
13.10.2025 EOOJT XHUIL. €BPO KOMICHON 32 CTOKH B CKJIaJ Ha
. e FOpen EOO/]
yIpaBlieHHUE; TaKca
3a pasriex/aHe
TIPANM 6Gusnec
Kb TCH ST KJIMCHTH YBEJINYeH Jlemo3ut Ha cpencTBa
P si GaHKoBa IOPOBAHK lemm 500 xu1 ¢ nagbaska 1.5%; mo cmeTka Ha [llenmn
- BBJII'APUA 0psn - ’ TaKca yInpaBJICHHUE; 03.04.2027 1. 10Opsn EOO/] 3a
Tapaniui EOO/ EOOJ CBpo KOMHCHOHA 3a nepuoja Ha
04.04.2024
W3/aBaHe Ha rapaHIusITa;
0aHKOBa rapaHIus

KoM 30 1oam 2026 1. cymara ycBoeHa 1o oBbpapadTa u KpenutHara duaus kbM OBb Al € B pa3mep Ha 2

821 xui1. eBpo, a cyMaTa 1o 0ankoBus 3aeM B Shelly Asia Ltd. e Hamrbi1HO moraceHa.

KoM 30 roum 2026 1. cymara, ycBoeHa 3a 6aHkoBa rapannus ot KOpobauk beirapus EOO/] ¢ B pasmep Ha

214 Xui. eBpo ¥ € BbB BPb3Ka ChC CKIIFOUEH JOTOBOP 3a HaeM Ha o(hHC IMOMEIIeHHUs 3a CpoK oT 10 roauHu.

Kbm 31.12.2025 1. yCIIOBHUTE 3aIBIKEHUS BKITFOYBAT:
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Counpapen Cyma/ DUHAHCOBH OBE3NEYEHUE
Jlorosop AHekc Kpeantop JUTbKHUK JUTHIKHUK / - - Mapex NPeAOCTABEHO OT
TMopbunTen y KPeANTONOIyYaTeIst
OssprpadT Kpartkocpouen
28.11.2024 — JIMXBCH TPOLICHT 3asor Ha B3eMaHHUs 110
Oi"OBAO o pena Aneke 2 or [Henmn 10 226 (KJII) 1a OBB MeTku Ha [Lemm
A P 110 pext 13.10.2025 | OBB AJl IOpb1 _ yBemmaeH ¢ 2.5%; | 30.10.2026T. | MC ¢
Hawt 114, an. 10 XHJI. €BPO Open EOO/] B
T. EOO KOMMCHOHA 3a .
SIIIIK ; OGaHKaTa;
YIIpaBJICHHUE; TAKCA
3a pasriexaHe
Kparkocpouen
JIMXBEH IPOLEHT
e (KJTT) 1a OBB 3aror Ha B3eMaHHs OT
Kpenutha nunus ) OBB Al FOpon 12782 yBemueH ¢ 2.25%: 30.08.2026 KJIMEHTH; 3aJI0T Ha
13.10.2025 EOOJT - XHIL CBPO | = oHA 35 ’ o CTOKM B CKJIaJl Ha
IHennmu IOpsn EOO/]
YIIpaBJICHHUE; TAKCA
3a pasniiexkaaHe
TIPANM 6Gusnec
KD IR JHMUT KIIMEHTH YBEIUICH Jleno3ut Ha cpeacTBa
5 ap 6:HKOB21 IOPOBAHK emm 500 xut ¢ Hajgoaska 1.5%; o cmeTka Ha Illemm
repaTs - BBJITAPUSA | IOpsn _ eBpo ’ TaKca ynpaBlIeHHE; 03.04.2026 r. | Opsm EOO/ 3a
04.04.2024 EOOQ EOO KOMHCHOHA 32 nepro/a Ha.
U3/1aBaHe Ha rapaHIusiTa;
GaHKOBA rapaHLys
240 xun.
. eBpo (2
bankos 3aem Bank of Shelly Asia JIuxBeH MpoueHT
09.06.2025 China Lid. 000 XUIL. 315% 09.06.2026 r. | be3 obe3neueHue
KUTaNCKH
10aHa)

Ha 13.10.2025r. memeprara kommanus lllemmn HOpen EOOJ ckmoum anekc ¢ 6amka OBb AJl 3a
yBEJIMUCHHUE Ha pa3roiaraeMara cyma 1o HacTosiuust 6ankoB oBbpApadT ot 5 113 xumi. espo (10 000 xum.
nB.) 1o 10 226 xui. eBpo (20 000 xun. B.) Ha chimara gara Geriie CKIIF0OYEH U HOB JIOTOBOP 32 PEBOJIBHpAIIa
kpenuTtHa nuHMA ¢ 6anka OBb 3a 12 782 xui. eBpo (25 000 xui. nB.) Kem 31 mekemspu 2025 r. cymara

ycBoeHa 1o oBbpapadTa u kpeautHata nmuHus KbM OBb Al e B pazmep Ha 2 955 xuin. eBpo.

Kem 31 gekemBpu 2025 r. cymara, ycBoeHa 3a 6ankoBa rapanumsa oT HOpobank bearapus EOOJ e B
pasmep Ha 209 XuJ1. €BpO U € BbB BPB3Ka ChC CKIIIOYEH JOTOBOP 3a HAeM Ha o(huc IOMELIECHHS 3a CPOK OT

10 roguHMT.
6. Cnejxu ¢bC CBbpP3aHu JHIA

3a oruetHus nepuof llennu I'pyn EJ] HiMa CKITIOUEHU CACIKH ChC 3aMHTEPECOBAHU JIMLIA [0 CMUCHIIA HA

3MILK.

lennmu I'pyn EJl He € CkIIOYBANIO CIEJIKU ChC CBOUTE JIBLIEPHU W aCOLMHMPAHU JPYKECTBA, KOUTO ca
M3BbH OOW4YaiiHATa My JEHHOCT WJIM CBIIECTBEHO C€ OTKJIOHSABAT OT Ma3apHuTe yciioBus. CHENKUTE B
pamMKuTe Ha oOMYaiiHaTa omepaTHBHA JNEHHOCT C ABLIEPHUTE OPY)KECTBA Ca M3KIIIOUEHH 3a LIEJIUTE Ha

KOHCOIUIAIMSTA.

Ki11040B ynpaBiieHCKH NepcoHal
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3a epuoga o 30 roru 2026 1. Ha WwieHoBeTe Ha ChBETa Ha TUPEKTOPHUTE Ca HAYMCIICHH OPYTHHU ITOCTOSTHHI
BB3HArpakacHUs (BKIFOUYNTETHO OCUTYPOBKH 3a CMETKa Ha paboToAaTelis) B 001 pazmep Ha 404 Xuj1. eBpo
(2025 1. — 404 xun. eBpo). M3mmaTeHuTe BB3HArPaXIACHWSI ca B CHOTBETCTBHE C llomuTmkara 3a

BBb3HAI'PAXKIACHUS.

CnctaBbT Ha CbBeTa Ha nupekTopure KbM 30 rorn 2026 1. €:
- Kpucrodp Bunanek — npeacenaren;
- Hwuxonait MapTHHOB — 3aMeCTHUK-TIpEACEATEN;
- Jumursp JuMHUTPOB — U3MBIHUTENICH JUPEKTOP U MPECTABIISBALL;
- Boadranr Kupin — u3nbaHUTENEH IUPEKTOP U MIPEACTaBIISBAILL,

- Caetina TO,Z[OpOB —yyieH Ha ChBeTa Ha AUPCKTOPUTC U MMPEACTABIIABALL.

Bb3narpaxnenue Ha 6a3a akuum

KoM kpas mHa 2025 1., chotBeTHO KBM 30 1oHH 2026 T. ApYKECTBOTO OTUHTA 3aIBIDKECHUE 32 IJIAllaHe Ha
0a3a akIMUM KbM CBOHWTE W3IBIHHUTENHW JUPEKTOPU B pe3yiraT Ha mpuerara npe3 2022 r. cxema 3a
MpeOCTaBsiHE Ha BB3HATPaXKICHWE B OMNIMM I1a aKIMM Ha HM3MBIHATENHUTE wieHoBe Ha CbBera Ha
nupekTopute. Ha 0a3a Ha 3ayiokeHHWTE IENIM B CXeMara U TpeleHKata Ha J[py»KecTBOTO 3a CTEIeHTa,
JI0 KOATO Te3W IENN ca MOCTUTHATH, M3MBIHUTEIHUTE 4YWICHOBE MMAaT MPaBO Ja IMOJy4yaT OMIMH 32
npunoOuBane Ha 712 200 akiuu (OT Bb3MOKEH MakcuMaieH o0y opoit 890 250 akiuu). C pemrenue Ha
OCA 01 29.06.2026 T. € MOTBBP/ICHO U3ITBIHEHUETO Ha YCIOBHUATA 32 YIIPAKHABAHE Ha MAKETUTE OT OIIIUU

U TexHus1 Opod. YTOUYHEH e ¥ HaurMHAa Ha M3IUIallaHe Ha TOBa Bb3HArpaJeHHeE.

I'ogumen napuyen 00Hyc

CwriacHo pemenne Ha OCA ot 02.06.2025 1. € 0100peHO M3MEHEHNE Ha MOJIMTUKA 32 Bh3HATPAXKICHUS
Ha m3nbjaHuTenHUTe wieHoBe Ha CJ[ 3a 2025 r., KOMTO UMaT NOpaBO Ja MOIYy4YaT HIPOMEHIUBO
MapUYHO BBh3HATPaXKIeHHe (TOMUIIEH OOHYC), YMWTO pa3Mep 3aBUCH OT IIOCTUTHATHATE (UHAHCOBH
pesynrati  3a ¢uHaHcoBaTa 2025 roamnHa. OuHamHUAT pazMep Ha OoHyca e omoOpen ot OCA Ha
29.06.2026 r. mpu mpueMaHe HAa OAWTHPAHHUA KOHCONMUAWpaH (puHAHCOB oT4eT Ha JpyxkecTBoTo 3a 2025
r. KoM 31 nexkemBpu 2025 1. B IpyKECTBOTO € HANpaBEeHO OO0 HAYMCIICHUE 32 TOAUIIEH OOHYC B pa3Mep

Ha 407 xui1. eBpo 3a [BamMaTa U3IIbJIHUTEIHH WICHOBE Ha HeroBusi CbBET HA IUPEKTOPUTE.

CewrimacHo pemenne Ha OCA ot 29.06.2026 T. ¢ 0700peHO peIIeHHE 3a M3IUIAlaHe Ha TOMUIIHO
MPOMEHJIMBO TApUYHO BBh3HATPAXKICHUEC HA WU3MBIHUTCIIHUTE YICHOBE HAa JPYKECTBOTO, HAPUYAHO
,TOAMIIeH OOHyc™ Ha 0a3ara Ha TMOCTUTHATH pe3yaTatu mpe3 ¢uHaHcoBaTa 2026r. 3a mepuoaa OT

01.01.2026r. mo 31.12.2026r. 3a mepBaTa moyioBuHA Ha 2026T. APY)KECTBOTO € HAYUCITWIO OOHYC Ha Oaza
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MHHHUMAJTHO M3ITBIHCHHE Ha 3aJI0)KCHUTE KOMITOHEHTH 3a TOAUIIICH OOHYC B pazMep Ha 240 XuII. €Bpo.

7. DOuHAHCOBM MHCTPYMEHTH N0 KaTeropuu

CprKTypa Ha (I)I/IHaHCOBI/ITC AKTHUBU U MACUBH 110 KaTCTOPUH:

30 roun 2026
DUHAHCOBHU
AKTHUBH 110 DUHAHCOBU
DUHAHCOBH AKTUBH CHOPE] 0TYETA 32 aMopTH3MpPaHA AKTHBH 110 0610
¢puHAHCOBOTO CHCTOSIHUE CTOHHOCT -  aMOPTU3MpPaHa m
IIapuynu CTOIHOCT
cpeacTBa
[Mapu ¥ TApUYHHE CKBUBAICHTH 31903 - 31903
THProBCKH B3EMaHHs - 58 856 58 856
Jlenosutu B TBPrOBCKHU APYIKECTBA U FAPAHIIUK - 213 213
OBILIO PUHAHCOBU AKTUBU 31903 59 069 90 972
30 ronn 2026
DUHAHCOBM NMACHBH,
DUHAHCOBH MACHBH CTIOPE/ 0TYETA 32 PUHAHCOBOTO OTYUTAHM 110 060
ChCTOSIHUE aMopTHU3MpPaHa m
CTOHHOCT
3abIKEHUs 0 IU3UHT 5332 5332
BankoBu 3aemu 2984 2984
THProBeKyU 3a1bIDKEHHS 8953 8953
3abDKeHUS 338 Chy4YacTust 64 64
Tapanuuu 8 8
OBILIO ®PUHAHCOBHU TACHUBHU 17 341 17 341
31 nexemBpu 2025
DHHAHCOBHU
AKTHBH 110 DUHAHCOBHU
DUHAHCOBH AaKTHBH CIOpe] 0TYETA 32 aMopTH3MpPaHa AKTHBH 110 0610
(GUHAHCOBOTO CHCTOSIHUE CTOIHOCT - aMopTH3MpaHa m
INapuynu CTOIHOCT
cpeacTBa
ITapu u napuyHU €KBUBAJIEHTU 13 685 - 13 685
TBproscku B3eMaHus 66 863 66 863
Jleno3uTH B THBProOBCKU JIPY’KECTBA U FapaHLIUU 128 128
OBLIO ®PUHAHCOBU AKTUBU 13 685 66 991 80 676
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31 nexemBpu 2025
DUHAHCOBHU NMACUBH,

DUHAHCOBY MACHBH CIIOPEI 0TYETA 32 (PUHAHCOBOTO OTYHTAHH MO O61mo
ChCTOSTHHE aMopTH3HpaHA

CTOITHOCT
3aIbIDKEHUS TI0 JTU3UHT 5562 5562
bankoBu 3aemMu 3371 3371
THProBCKH 3aTBIHKCHHS 8 656 8 656
3abIDKEHUs 33 ChYJacTHs 89 89
Tapannun 8 8
OBIIIO ®PUHAHCOBU TACUBU 17 686 17 686

CHpaBe,Z[J'II/IBI/ITC CTOHHOCTH Ha OAaHKOBUTE 3a€MH, KOHUTO prr[aTa moJI3Ba Ca OIpPCACIICHU Ha 0aza Ha

Ma3apHU JIMXBCHU MMPOUCHTU, IPHUIIOKUM 3a CXOAHU MHCTPYMCHTHU CHC CXOJCH CPOK.

8. Ynpasienne Ha pUHAHCOBHS PUCK

B xona Ha oOm4aifHaTa CH CTOIAHCKA JEWHOCT Apy’kecTBaTa OT I'pymara mMorar fa ObIaT M3JI0KCHH Ha
pasnuuHu (PMHAHCOBH PHUCKOBE, HA-BaYKHUTE OT KOWUTO Ca: TIa3apeH PHUCK (BKJI. BAyTEH PHCK, JINXBEH PUCK
W IICHOBH DPHCK), KPEJIWTEH PHCK W IMKBUAEH puck. OOImOTO ympaBiicHHEe Ha (DUHAHCOBHS PHCK €
(hoKycHpaHO BBpPXY MPOTHO3WPAHE HA M3MECHEHHETO Ha ()MHAHCOBHTE Ta3apH C IIeJl MUHUMH3HPAaHE Ha
MMOTEHIIMATHATE OTPHUIATETHN e(DEeKTH, KOUTO O¥Xa MOTJIN J]a C€ OTPAa3AT BbPXYy (PMHAHCOBHTE PE3yJITAaTH.
OHHAHCOBUTE PHCKOBE TEKYIIO C€ MICHTU(DUIMPAT, M3MEPBAT W HAOIOaBaT C MIOMOIITA Ha Pa3IuYHU
KOHTPOJIHA MEXaHW3MH, 32 Jia Ce ONpeNessIT aJleKBaTHA MEPKHU OT CTpaHa Ha ApykecTBaTa B [ pymara, 3a

Jla He ce TOIyCcKa HeollpaBaaHa KOHIICHTPAIM Ha Ja/icH ((MHAHCOB PHCK.

VYrpaBieHnero Ha (UHAHCOBUS PHUCK C€ OCBLIECTBSBA TEKYLIO IOJ MPSAKOTO PHKOBOJICTBO Ha
ynpasisiBaliuTe U (UHAHCOBUTE €KCIepTH Ha ['pymnara chIylacCHO MONMTHKA, ompenesneHa oT ChBeTa Ha
nupekTopute Ha JlpyskecTBoTO-Maiika, KOHTO € pa3padOTHII OCHOBHUTE IPUHLIUIIHN Ha OOLIOTO yIIpaBiICHUE
Ha (puHaHCcOBUA pucK. Ha 0a3a Ha Te3u NPUHLIMITH ca ONpeesieHd KOHKPETHUTE MPOLeIypH 3a yIpaBicHHE

Ha OTACIIHUTC CHeI_II/I(i)I/ILIHI/I (1)I/IHaHCOBI/I PUCKOBC.

HO—I[OJ'Iy Ca OIMUCAaHU PA3JINYHUTC BUIOBC q)HHaHCOBI/I PUCKOBEC, Ha KOUTO Ca U3JIOKCHU JAPYKECTBATA OT

I'pynata, KaKTO ¥ BB3MPUETHUAT MOAXO IIPH YIIPABICHUETO HM.
ITazapen puck

Ha3apHI/I$IT PHUCK € PUCKBT CIIpaBCAJIMBaTa CTOMHOCT WJIH 6’L,E[6H.[I/IT€ MNapuiHu MOTOLU Ha (1)I/IHaHCOBI/ITe

MHCTPYMEHTH J1a BApUpaT NOpaay IPOMSIHA B [Ia3apHUTE LIEHU.
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a. Baayren puck

HpyxecTtBara ot I'pynara ochllecTBsIBaT CBOMTE CIEJIKM Ha BHTPENTHUSA Na3zap, B EBponelickus cbio3 U B

tpetu ctpanu (Asus u CAILl). JpyxectBara ot ['pynaTta ochIeCTBIBAT OCHOBHHUTE CH JOCTABKH B €BPO U

AMCPUKAHCKU J0JIapu. 3a KOHTPOJIMPAHC HAa BAJIYyTHHUSA PUCK MMa BBBCIACHA CHUCTCMA 3a IJIAHUPAHC Ha

AOCTAaBKUTC OT AbpKaBU B U U3BBH EBpOHCﬁCKHﬂ CbIO3, KaKTO W MpoLucaAypu 3a Ha6J'IIO)_'[eHI/I€ Ha

JABHOXXCHHATA B OOMECHHHUTE BAJIYTHU KYPCOBC Ha UYKACCTPAHHUTC BAJTYTU U KOHTPOJI BbPXY IMPCACTOALIUTC

I1anmiaHus.

Ta6JII/ILII/ITe mo-10J1y 0606H_IaBaT CKCIIO3UIUATA KbM BAJIYTCH KYypC:

30 ronm 2026

ITapu 1 napu4HU €KBUBAJICHTH
THproecku B3eMaHus

Jleno3uTH B TBPrOBCKU [Py KECTBA
OBIIIO AKTUBH

3aabJKCHUS 10 JIM3UHT
BbankoBu 3aemu
THproBeku 3abIKEHUS
3aabIKEHUs 33 Chby4YacTHst
Tapanuu

OBIIIO ITACUBHA

31 nexemBpu 2025

ITapu 1 mapu4HU €KBUBAJICHTH
THproecku B3eMaHuUs

Jleno3utu B ThpTroOBCKHU APYKECTBA
OBLIO AKTUBHA

3a1bHKCHHS 10 JIM3HHT
bankoBu 3aemu
TBProBeku 3a0bIKEHUS
3abIDKEHUs 33 ChYJaCTHs
Tapanuun

OB O ITACUBHA

B eBpo B IIATCKH '{y)KIZIleI(I‘,)'I)‘;:HHa B OBJIrapcKu O6mo
JI0JIapH BanyTa JeBa
30 359 392 1152 - 31903
47 677 10 584 595 - 58 856
164 24 25 - 213
78 200 11 000 1772 - 90 972
5169 - 163 - 5332
2 905 79 - - 2984
6979 1 849 125 - 8953
64 - - - 64
8 - - - 8
15125 1928 288 - 17 341
B IIATCKHU B ipyra B ObJTrapcKu
B €BpO n]:)lnapn qym:z;;];zﬂﬂa J]CB: O0wmo
8 788 1785 1 796 1316 13 685
42 904 1 603 95 22 261 66 863
33 33 36 26 128
51725 3421 1927 23 603 80 676
5119 0 195 248 5562
96 77 243 2 955 3371
4971 694 91 2900 8 656
0 0 0 89 89
0 0 0 8 8
10 186 771 529 6200 17 686
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Ananu3z na eanymuama 4yecmeumeiHoCm

BanyTHHAT pUCK € OCHOBHO IT0 OTHOITIICHUE Ha €KCTO3UIHHUTE B maTcku moapu. Kem 30 rorn 2026 T. oT
¢mHaHcoBuTe akTBU Ha ['pymnara 86% ca B eBpo, a 12% ca B marcku gonapu. Ciex npuaoOUBaHETO Ha
KOHTPOJ BBPXY KHUTaickoTo apyxectBo Shelly Asia Ltd., ['pynaTta e uznoxena u Ha BalyTeH PHUCK KbM
MPOMEHU B KuTaiickus roaH. Crien yupensBaHeTo Ha mojckoTo apyxectBo Shelly Poland SP. Z O O,
I'pynara e u3noxeHa 1 Ha BaJyTeH PUCK KbM IIPOMEHH B MOJICKATa 3710Ta.

B rtabmunara mo-mony, € MpeACTaBeH aHANIW3 Ha YYBCTBUTEIHOCTTA KbM BB3MOXKHHTE MPOMEHH BBHB
BaIYTHHUS KypC €BPO/IIATCKH A0JIap, MOJICKA 3710Ta U KUTAHCKH 10aH C eeKTa U BbpXy nevaidaTa npenu
JaHbLH (Upe3 NPOMEHHUTE B 0alaHCOBUTE CTOMHOCTH HA MOHETapHUTE aKTHBU M IIACUBH), IPH yCIIOBHUE, Ue

BCHUYKHU JPYTrU IIPOMCHJIMBU Ca NIPHUEMAT 3a KOHCTAHTHU.

A Edexr Bbpxy Edexr Bbpxy Edexr Bbpxy
revajbara nedanbaTa mpeau nevajbara
Havanenne 5o pean JaHbIU IaHbLU Mpeay JaHbIu
BaJIyTHUS Kypc €Bpo/ P . P
€BPO/IATCKU €BPO/KUTANCKH €BpO/IOJICKa
qy’K7a BaIyTa
JioJiap F0aH 3J10Ta
%
31.12.2025 +/-1.00% 34 16 4
30.06.2026 +/-1.00% 110 17 2

0. LleHoBM pucK

HpyxectBata oT ['pynata ca u3lI0XeHH Ha ClIeLU(pUYEH LIEHOBU PUCK IIO OTHOIICHHE HA IIEHUTE Ha
[peUIaraHuTe CTOKU U yCIyr'd. MUHUMHM3UPAHETO Ha IICHOBUS PHCK 3a HEraTUBHU IPOMEHH B LIEHUTE Ce
[IOCTHUTra Ype3 NEePUOJNYEH Mperje]] Ha JOrOBOPHUTE OTHOIIEHHS U IpepasIIekaHe U aKTyaJlu3upaHe Ha
LEHNUTE CIPSIMO Ma3apHuTe npomenu. C oryies] Ha yBeIuyaBalluTe ce npuxoau ot npoaaxou B CAILL, Ho
Bce ole HUcKus s Ha OusHeca B CAILl B mpuxoaure ot mpoaaxOu Ha I'pynata, IpyxecTBoTO-Malika
OYaKBa HACTOSILIUTE CIIOPOBE OTHOCHO MUTATA J]a UMAT CaMO HE3HAUUTENeH e(eKT BbPXY ChbCTOSHUETO Ha

HpO,I[a)K6I/ITe " IpUXOAUTE.

Puck HA TMXBOHOCHHTE NapUYHHU MOTOU M

I[p}I)KeCTBaTa orI' pynara HAMAT 3HAYUTCIIHA KOHICHTPALUA Ha JIMXBOHOCHU aKTHBH, C U3KIIIOYCHUC Ha
NpeaAOCTaBCHUTC 3aCMH U CBO60,I[HPITC NapuvHu CpCACTBa IO PA3ILUIAIIATCIIHU CMCTKU B OaHku. 3aTOBa
MNPpUXOAUTC U ONCPATUBHUTEC IMMAPUYIHU MTOTOLM Ca B rojrsiMa CTCIICH HE3aBUCUMHA OT IPOMCHU B IIA3aPpHUTC

JINXBCHU paBHHUIIIA.

CrhlIleBpeMEHHO HU3XOMAIIUTE MApUYHM MOTOIM Ha JpyXKecTBaTa OT I'pymara 3a OTYETHHS MEPUOM ca
M3JI0’)KCHHU Ha JIMXBEH PHUCK OT IMOJI3BaHEe Ha OAHKOBU 3a€MHU M JIM3UHT, JIOTOBOPEHH C IIPOMEHIIMB JINXBECH

MIPOIICHT.
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HapI/I‘-IHI/ITe Cp€AcTBa 110 pa3rialiaTeIHu CMETKU B 0aHKHU ce OJMXBSABAT C JIUXBCHU MPOLCHTU CBITIACHO

TapuduTe Ha CHOTBETHUTE OAHKH.

Texymo ce HabmoaBa U aHATU3Mpa €KCIIO3UIMATA Ha JpykKecTBara oT ['pymara cupsMo MpOMEHHTE B

Ma3apHUTC JIMXBCHU PABHUIIIA. Pa31"J’IC)K,I[aT CC pas3jiIniHu CLCHApPUU Ha pe(l)I/IHaHCI/IpaHC, IIOJHOBsABAHC Ha

ChUICCTBYBAIIX JIUXBOHOCHH! MO3UIIUHN U AJITCPHATHUBHO (bHHaHCI/IpaHe.

30 ronu 2026 Gesnxien maven % . awxen % Ofmo
IMapu 1 napuYHKU EKBHUBAICHTU - - 31903 31903
THpProBeky B3eMaHust 58 856 - - 58 856
€IIO3UTH B ThPrOBCKH JPYXKECTBA U

o o Apy 213 ; i 213
OBIIO AKTUBH 59 069 - 31903 90 972
3abIDKEHUS 110 JIN3HUHT - - 5332 5332
BankoBu 3aemu - - 2984 2984
THProBeKyU 3a1bIDKEHHS 8953 - - 8953
3abIKEHUS 33 ChYYaCTHS 64 - - 64
Tapanmum 8 - - 8
OBIIO ITACUBHA 9 025 - 8 316 17 341
31 nexemspu 2025 Oesuxpen pnxnen % e o Obuo
ITapu u napuyHU €KBUBAJIEHTU - - 13 685 13 685
THpProBekW B3eMaHUs 66 863 - - 66 863
Jleno3uTu B TBPrOBCKU APYKECTBA U 128 i i 128
rapaHiyu

ObBIIO AKTUBHA 66 991 - 13 685 80 676
3abIDKEHUS 110 JIM3UHT - - 5562 5562
bankoBu 3aemu - - 3371 3371
THProBCKH 3aBIHKCHHS 8 656 - - 8 656
3abIDKEHUs 33 ChYJaCTHs 89 - - 89
Tapannun 8 - - 8
OB O ITACUBHA 8 753 0 8933 17 686

Kpenuren puck

DuHAHCOBUTE aKTUBHU Ha Jpy)KecTBaTa OT I 'pymara ca KOHIIEHTPUPAHU OCHOBHO B JIBE TPYIH — HApUIHU

cpenctBa (B Opoif 1 110 0AaHKOBH CMETKH) U B3€MaHUS OT KIIMCHTH.

Kpenuten puck € OCHOBHO PHCKBT, ITPH KOWTO KIMEHTUTE Ha Apy’KecTBaTa oT ['pymnara HsiMa na ObaaT B

CbCTOAHHUC JOa H3ILIATAT HU3OAJI0 U B 00M4IaHO MNpEABUACHUTE CPOKOBE IBIDKUMHUTE OT TAX CYMH.
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BisemanusitTa OT KJIIMEHTH ca MPEICTaBeHH B KOHCONUAMPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSHHE IO
amopTH3upaHa cToitHocT. Hauncnena e o6e3menka 3a CbMHUTEITHH U TPYAHOCHOMpPAaeMHu TaKUBa, Thil KaTo

ca OWJIM HaJIMIE ChbOUTHS, HACHTU(UIIMPALIH 3aryOr OT HECHOUPAEMOCT ChITIACHO MPEAUIICH OIIHT.

HpyxectBara ot ['pynaTa HsIMaT 3HAYNTEITHA KOHIIEHTPAIUSA HA KPEAUTEH PUCK. TsXHATa MOIUTHKA € Ja
JIOTOBAPAT KPEIUTECH MEPHUOJ| MO-IBIBI OT 60 THU caMO C KIIMEHTH, KOUTO HMMAT JIbJIra UCTOPHUS U
THPrOBCKO CHTPYIHUYECTBO C TsX. [InmamaHusTa oT KIMEHTH IPH NMPOJAXOH Ce M3BBPIIBAT OCHOBHO IO
0AHKOB ITBT.

3HauuTeNHA YacT OT NpuxoAuTe Ha ['pymara ce reHepupaT OT roJIeMH KOMITAHUN C MHOTO IOOBP KpEeAUTEH

pEUTHHT.

C’L6I/IpaeMOCTTa 1 KOHLOCHTpalusATa Ha B3CMAHUATA OT KIIMCHTU CC€ CIICAN TCKYIIO ChIJIACHO YCTAHOBCHA
MOJINTUKA Ha APYKECTBATA OT prnaTa. 3a OeiTa nNepuoguvHO CC IpaBu MPCTIICH OT (I)I/IHaHCOBO —
CYCTOBOJHUTE OTACIIN HA OTKPUTUTEC MO3UINHU 110 KIIMCHTHU, KAKTO U Ha MOJTYYCHUTC IMMOCTHIUICHHUA KaTO CC

H3BbpPIIBA aHAJIW3 HAa HCIUIATCHUTEC CYMMU.
OcseH ToBa [ pymnaTa € ckirrounia 3acTpaxoBKa Ha B3eMaHUATA 32 55 OT HA-TOJIEMUTE CH KJIMCHTH.

KoM 30 1oun 2026 1. mapuyHUTE CPEICTBA U pasIlallaTeTHUTE ONepaIuy Ha ApyKecTBara oT [ 'pymara ca

pasnpeaciCcHu B HAKOJIKO 6aHKI/I, KOC€TO OorpaHnvaBa prCKa OTHOCHO IMapUTC U MapUIHUTEC CKBUBAJICHTU.

PT)KOBO,Z[CTBOTO € OIIpCACINIIO CBOATA IMOJIMTHUKA 3a OLUCHABAHC HAa KPECAUTHUTC 33Fy6I/I. 3a TBProBCKUTE

B3€MaHUs CC IMpujiara OIMpoOCTCHUAT METO, KaTO IIPOLCHTUTE Ca OIIPEACIICHN Ha 0a3za MHHAaJ OIIUT.

Kosm 31.12.2025 I'pynata otunta o0e31€HKa Ha B3eMaHUs B pa3mep Ha 762 xui. eBpo. Kem 31.12.2025
I'pynara e cpOpana obe3rieHeHr B3eMaHus B pa3mep Ha 143 xui. eBpo. JombiaaurenHo kbM kpast Ha 2025

r. 'pynara otunta 1 06e31eHKa Ha B3eMaHHs 110 PEA0CTaBEHH aBaHCH B pazmep Ha 1 016 xmi1. eBpo.

KoM 30.06.2026 1. ['pynaTta oTanTa Bh3CTAaHOBEHA 00€3IIEHKA Ha B3EMaHUs B pa3Mep Ha 7 Xwil. eBpo. M3BbH
Ta3u cyma, HsMa MPOMsHA B NpU3HaTaTa 00e3lEeHKa Ha B3eMaHMs U MPEJOCTaBEeHNW aBaHCH KbM Kpas Ha

BTOPOTO TpuMeceuue Ha 2026 T.

Excriosunusita ksM KpequTeH puck Ha ['pynara, mponstnyaiia ot GuHaHCOBUTE akTUBU KbM 30 1oHU 2026

r. u 31 nekemBpu 2025 r. e npeacTaBeHa Mo-A0J1y:

30 ronm 2026 31 nexemBpu 2025
ITapy 1 mapuIHN EKBUBAJICHTH 31903 13 685
TBpProBckH B3eMaHUs 58 856 66 863
06110 90 759 80 548

Pasmpenenennero Ha ¢puHaHCOBUTE akTHBH 1O (a3u Ha obe3nenka kbM 30 tonu 2026 1. u 31 nexemBpu

2025 . € IpeACTaBeHO B TAOIUIUTE MO-J0JTY:
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30 1onu 2026

®aza 1 ®aza 2 ®aza 3 O61ro
Dunancosu akmueu
[Mapu ¥ TApUYHHI CKBUBAICHTH 31903 - - 31903
THProBCKH B3EMaHHs 58 882 - 729 59611
O0wo 90 785 - 729 91 514
Hauucnena o6esienka Ha GUHAHCOBH aKTHBU (26) - (729) (755)
;%1:;13;{::::“ AKTHBH, HETHO OT HAYHCJIEHA 90 759 ) ) 90 759

31 nexemBpu 2025

®aza 1 ®aza 2 ®a3za 3 Oo61o
@unancosu akmueu
ITapu u mapuvHU EKBUBICHTH 13 685 - - 13 685
TBProBCKHU B3eMaHUSA 66 889 - 736 67 625
O06mo 80 574 - 736 81310
Hauucnena o6e3nenka Ha (GPUHAHCOBY aKTHBH (26) - (736) (762)
DUHAHCOBH AKTHBHU, HETHO OT HAYHCJIEHA 80 548 ) ) 30 548

00e31eHKa

HpOMeHI/ITe B 6p}ITHaTa OajaHCcOBa CTOMHOCT Ha q)HHaHCOBI/I AKTHUBU IIPE3 OTUCTHUTC NCpUOAU Ca

npeaACTaBCHU MMO-A0JTY:

Daza 2 - Daza 3 -
Daza 1 — ouakeana ouaxkeana
bpymna  6anancosa  cmoiinocm  Ha  ¢hunaHcosu ouaxeana Kpeouma Kpeoumia
KpeoumHna 3azyba 3a 3azyba 3a OBILIO
urcmpymermu 3az2yoa 3a yenus yenus
12 meceuya JHcueom Ha Jcueom Ha
aKkmuea aKkmuea
bpymna 6anancosa cmoiinocm kvm 31 oexemepu 2025 2. 80 574 - 736 81 310
IIpomenu nipe3 nepuopa:
Tpanchep ot Pa3za 1 kpm Paza 2 - - - -
Tpanchep ot Pa3za 1 kpm Paza 3 - - - -
Tpanchep ot Pa3za 2 kpm Paza 3 - - - -
HoBu ¢puHaHCOBU aKTHBH 284 032 - 7 284 025
ITanex Ha (UHAHCOBU AKTHBH (273 821) - - (273 821)
bpymnua 6anancosa cmoitnocm kom 30 ronu 2026 2. 90 785 - 736 91 514
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Daza 2 - Daza 3 -
Daza 1 — ouaxeana ouakeana
bpymna  6anancosa  cmoiinocm  ma  Qunancosu ouaxeana Kpeouma Kpedumia
Kpeoumna 3azyoa 3a 3azyoa 3a OBLO
uncmpymermu 3azyba 3a uenus uyenusn
12 meceuya Jcueom Ha Jrcueom Ha
aKmuea aKkmuea
bpymna 6anancosa cmoiinocm kvm 31 oexemepu 2024 2. 45 531 - 146 45 677
IIpomenu mpe3 roauHaTa:
Tpancoep ot Paza 1 kpm Paza 2 - - - -
Tpancoep ot Paza 1 kpm Daza 3 - - 733 733
Tpancoep ot Paza 2 kM Daza 3 - - - -
HoBwu ¢uHaHCcOBU aKTHBU 513 302 - (143) 513 159
ITanex Ha (PUHAHCOBH AKTHBH (478 259) - - (478 259)
Bpymna 6anancosa cmoiinocm kvm 31 oexemepu 2025 2. 80 574 - 736 81 310
[IpoMenuTe B HauKcacHaTa 00e3leHKa Ha (PMHAHCOBY aKTHUBHU Ca MPEACTABEHU I10-10JTY:
Daza 2 - Daza 3 -
Daza 1 - ouakeana ouaxkeana
ouakeana Kpeoumna Kpeoumna
Kpeoumna 3azyoa  3a 3azyoa  3a NIy
3azyoa 3a 12 uenus uenus
Mmeceuya Jcueom Ha Jcueom Ha
aKmuea aKkmuea
Hauucnena obesyenka kom 31 oexemepu 2025 2. (26) - (736) (762)
IIpomenu npe3 nepuopa: - - - -
Tpancdep ot Pa3za 1 kpm Paza 2 - - - -
Tpancoep ot Paza 1 kpm Daza 3 - -
Tpancoep ot Paza 2 kM Daza 3 - - - -
HoBu ¢unancoBu akTusu - - 7 7
IMagex Ha GUHAHCOBU AKTUBU - - - -
Hauucnena obezuenka kom 30 onu 2026 2. (26) - (729) (755)
Daza 2 - Daza 3 -
Daza 1 - ouakeana ouaxkeana
ouaxeana Kpeoumna Kpeoumna
Kpeoumna 3azyba  3a 3azyba 3a OBILIO
3azyba 3a 12 uyenus uenus
Mmeceuya Jcueom Ha Jcueom Ha
aKmuea aKkmuea
Hauucnena ooesyenka kom 31 dexemepu 2024 2. (26) - (146) (172)
IIpomenu nipe3 roaunara:
Tpanchep ot Pa3za 1 kpm Paza 2 - - (733) (733)
Tpanchep ot Pa3za 1 kpm Paza 3 - - - -
Tpanchep ot Pa3za 2 kpm Paza 3 - - - -
HoBu ¢puHaHCOBU aKTHBH - - 143 143
[Mapgex Ha (oTnMcann) GUHAHCOBH aKTHBU - - - -
Hauucnena ooezuenka kom 31 oexemepu 2025 2. (26) - (736) (762)

JIUKBUIEH pHUCK
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BEJIEJKKU KbM MEXKTUHEH KOHCOJIMUPAH PUHAHCOB OTYET  LIEJUIA T'PYII EJ]
34 IIEPHUO/A, IIPUKJIFOYHII HA 30 FOHU 2026 EUK 201047670

Bcuuku cymu ca 6 Xunaou €6p0, OCB8EH AKO He € NOCOYEeHO ()pyZO

JIukBUAEH PHCK € PHCKBT, MpH KoWTo I'pymara cpema TpyAHOCTH JAa cHa3Ba 3aAb/DKEHUATA CH IO

OTHOIIICHNE Ha ()MHAHCOBUTE NACHBH, YPEXKJIAHU C MMAPUIHU CPEJICTBA WIH JAPYT (PUHAHCOB aKTHUB.

HpyxectBara ot I'pynarta mpoBexaaT KOHCEPBAaTHBHA ITOJIMTHKA 10 YIPABICHUE HA JIMKBUIHOCTTA, YPE3
KOSITO IOCTOSIHHO NOJIbpKAT ONTUMAJICH JIMKBUICH 3amac mapuyHu cpeactsa. [lonssat ce u npuBieyeHu
KpPEIUTHU PECYPCH.

3a Ja KOHTPOJUPAT JIUKBUAHUS PUCK, IpyxKecTBata oT ['pynaTta ciemsit 3a CBOEBPEMEHHO IUIAlllaHe Ha

3aAbJDKCHUATA, CIIOPE JOTOBOPCHUTE CPOKOBE 3a IUIAIIaHEC.

HpyxectBarta ot ['pynaTa ochlecTBIBaT HaOMIOJCHUE U KOHTPOJI BbPXY (PAKTUUECKUTE W TMPOTHOZHUTE
MApUYHU MTOTOLH 32 ObJEIIN NEPUOIH C LIeN OAbP)KaHEe Ha PABHOBECHE MEXy MaTypUTETHUTE TPAaHULIN
Ha aKTUBUTE W MacuBUTE. MaTypUTETHT U CBOEBPEMEHHOTO OCBHILECTBSIBAHE HA IUIAIIAHUATA CE CIEIAHN OT
(PMHAHCOBO — CYETOBOJHMUTE OTJEIIM KaTO C€ MOALbPKA aKTyaslHa WHPOpPMaLUs 32 HATMYHUTE MapHIHH

CpeICTBA U MPEACTOSIIUTE TUIAIaHHS.

0e3

30 1oru 2026 a0 1 m. 1-3 m. 3-6 m. 6-12 m. 1-2r. 2-5r. HagSr. MaTypuTer 0010
Iapu n napuuHu
€KBUBAJICHTH - - - - - - - 31903 31903
TBHProBcKH B3eMaHHs 3895 47532 7429 - - - - - 58 856
JleTo3uTH B THPrOBCKU
JIPY)KECTBA U TapaHLUI - - - - - - - 213 213
OBIIO AKTUBHU 3 895 47532 7429 - - - - 32116 90 972
3aIbHKEHUS 10 JIM3UHT 79 154 222 401 747 2011 2138 - 5753
bankoBu 3aeMu 163 - 2 855 - - - - - 3018
TBProBeKkH 3abIKEHUSL 5416 814 2723 - - - - - 8 953
3aIbIDKeHus 3a
Chy4acTust 5 10 15 34 - - - - 64
Iapannun - - - - - - - 8 8
ObBIIO MTACUBHU 5663 978 5 815 435 747 2011 2138 8 17 796
31 nekemBpu 2025 a0 1 m. 1-3m. 3-6 m 6-12 m. 1-2r. 2-5T. Han S bes 0010

T. MaTypHTET
[Tapu u napuyan
CKBUBAJICHTH - - - - - - - 13 685 13 685
Tsprosexu B3emanmst 14 521 21427 30915 - - - - - 66 863
JleTo3uTH B THPrOBCKU
JIpy’>KECTBA U rapaHIuu - - - - - - - 128 128
OBIIO AKTUBH 14 521 21427 30915 - - - - 13 813 80 676
3a/IbIDKEHUS TI0 JIA3HHT 81 162 242 460 796 1995 2447 - 6183
Bankosu 3aemu 173 - 3016 243 - - - - 3432
TBHProBekH 3aabIKEHUS 4725 103 3828 - - - - - 8 656
3arbIDKeHUs 3a
Cchy4acTus 5 10 15 59 - - - - 89
Iapannun - - - - - - - 8 8
OBIIO TACHUBH 4984 275 7101 762 796 1995 2447 8 18 368
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BEJIEJKKU KbM MEXKTUHEH KOHCOJIMUPAH PUHAHCOB OTYET  LIEJUIA T'PYII EJ]
34 IIEPHUO/A, IIPUKJIFOYHII HA 30 FOHU 2026 EUK 201047670

Bcuuku cymu ca 6 Xunaou €6p0, OCB8EH AKO He € NOCOYEeHO ()pyZO

YnpagiieHue Ha KANUTAJT0BHUA PUCK

C ympaBneHueTo Ha KanuTana J[pykecTBOTO — Maiika IeH 1a Ch3/JaBa M MoIIbpika Bb3MOXXHOCTH TO J1a
MPOABIDKH A3 GYHKIIMOHUPA KAaTO AEUCTBAIIIO MPEANPHUIATHE U Ja OCUTYPSBa ChOTBETHATA BB3BPHIIAEMOCT
Ha WHBECTHPAHUTE CPEACTBA, KAKTO U Ja MOJJAbpiKa ONTHMAallHA KamuTalloBa CTPYKTypa, 3a Ja ce
peayLupar pa3xoIuTe 3a KaluTal.

IHemmu I'pyn EJl HaOnromaBa TeKyIo CTpyKTypaTa Ha Kamutajga Ha 0a3a ChOTHOIICHHETO Ha
3aJUTEXKHSIIOCT. TO ce M34KCIsABa MEeX Ay HETHHSI TBJITOB KalUTaI KbM 00IIaTa cyMa Ha KanuTaina. HetHusr
JUBJITOB KaITUTAll C€ OIpEeeNss KaTo pa3linka MEXIy BCHUYKH TPUBJICUCHU 3a€MHHU CPEACTBA (TEKYIIH H
HETEKYILN) TaKa, KaKTO ca MOCOYCHH B KOHCOMUAUPAHHS OTYET 32 (UHAHCOBOTO ChCTOSHHUE, U MAPUTE U
napuyHUTE exBruBajgeHTH. O0IIaTa cymMa Ha KaluTalla € paBHa Ha COOCTBEHUS KalUTal U HETHUS JIBJITOB

KamnuTas.

B tabnuuata mo-mony ca mpeicTaBeHHM CHOTHOLICHHMATA Ha 3aUTBKHSUIOCT Ha 0a3za CTpyKTypara Ha

KamuTana:

30 ronm 2026 31 nexkemBpu 2025
OO1110 IBJITOB KalMTal, B T.4.: 27 564 26218
-baHKOBM 3aeMU 2 984 3371
-3aabIDKEHUS 10 TU3UHT 5332 5562
Hamanen ¢ napu u mapuyHu €KBUBAJIICHTH (31 903) (13 685)
HereH abJaroB kanuraja (4 339) 12 533
006110 COOCTBEH KamuTa 120 361 107 028
00110 KamuTaa 116 022 119 561
CbHOTHOLIEHUE HA 3A0TbKHIJIOCT (3.74%) 10.48%

IIpe3 mepBara mooBuHa Ha 2026 1. I'pymara oTdmra MOJAOOpEHHE B KOCPUITMEHTA HA 34 THKHSIOCT
OCHOBHO TTOPaJI¥l YBEIIMUCHUE B MapuIHUTE HanTuIHOCTH KbM 30 rorm 2026 . KBM matata Ha ogoOpeHwue
Ha HACTOSINUS MEXKIMHEH KOHCOJHMIUPaH OTYET, ThPTOBCKUTE W NPYTH 3aabiDkeHus Ha [pymara ce

06CJ'Iy>KBaT CbINIaCHO JOTOBOPCHUTEC, PECII. HOPMATHUBHO YCTAHOBCHU CPOKOBC 3a IJIAIAHC.

9. CnpaBelJINBH CTOIHOCTH

3a enuTe Ha ONOBECTSABAHETO HA CIIPaBENIMBATa CTOMHOCT ['pynara onpenens pa3nuyH KJIaCOBE aKTUBU
M TaCUBU B 3aBUCHUMOCT OT TSIXHOTO E€CTECTBO, XapaKTEPUCTHKH U PUCK M OT CHOTBETHOTO HUBO OT
HepapxusTa Ha ClipaBeInBaTa CTOWHOCT, ocoyeHa B Oenexxka 2.12.17 CnpaBeannByu CTOHHOCTH.
PvroBoacTtBoTo Ha I'pynara e mpeneHmno, ye OaJaHCOBUTE CTOWHOCTH HAa MapUTE U IapUYHHUTE
CKBUBAJICHTH, THPTOBCKH U JPYTH B3eMaHHs c€ AOOIMKaBaT IO CHPABEIJIMBUTE UM CTOHHOCTH MOpaId

KpaTKOCPOYHUA XapaKTCP Ha TC3U q)HHaHCOBH HWHCTPYMCHTH.
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Bcuuku cymu ca 6 Xunaou €6p0, OCB8EH AKO He € NOCOYEeHO ()pyZO

[Mpunoxenara Tabnuia Mokaspa OANAHCOBUTE W CIPAaBEIUIMBUTE CTOMHOCTU HAa (DMHAHCOBHUTE aKTHBH U
MACHWBH, BKJIIOYMTEITHO HUBATa MM B HepapxXusaTa Ha CHpaBeJIMBHTE CTOWHOCTH. He e BKIItOYeHa
nH(pOpMaIUs 3a CIpaBeUIMBUTE CTOMHOCTH, aKO OallaHcoBaTa CTOWHOCT € pa3yMHO INPUONIKEHAa Ha
CIpaBe/INBaTa CTOHHOCT.

B Tabnuiara mo-mony € mpeacTaBeHa depapxusaTa Ha CIpaBeIiBaTa CTOMHOCT Ha aKTHBUTE M MACHBHUTE

Ha 'pynata cermacHo MCOO 13:

banxancoBa Huso 1 Hugo 2 Huso 3
30 ronm 2026 CTOHHOCT
PDuHAHCOBY aKTHBH
ITapu 1 mapuvHU EKBUBICHTH 31903 - 31903 -
Banyten nepuBatus 118 - 118 -
OBIIIO AKTUBHA 32 021 - 32 021 -
DUHAHCOBY MACHBH
3a1bmKEHNS IO JIM3HHT 5332 - 4 889 -
Bbankosu 3aemMu 2984 - 2984 -
OBIIIO ITACHUBHA 8316 - 7 873 -
BanancoBa Huego 1 Huego 2 Huego 3
31 nexkemBpu 2025 CTOHHOCT
DUHAHCOBH AaKTHBH
ITapu u napuyHU €KBUBAJIEHTU 13 685 - 13 685 -
OBIIO AKTUBHA 13 685 - 13 685 -
PduHaHCOBY NAaCUBH
3aabIDKEHUS 110 JIM3UHT 5562 - 5102 -
Bankosu 3aemMu 3371 - 3371 -
OBIIO ITACUBH 8933 - 8473 -

CrpaBemuBaTa CTOMHOCT Ha (DMHAHCOBHTE MACHBH, BKIOUeHM B HuBo 2 B Tabnumara mo-rope, €
orpesiesicHa B ChOTBETCTBUE C OOIIOMPHETHS OLIEHBYCH MOJCN Ha 0azaTa Ha JUCKOHTUPAHUTE IMAPUYHU
MOTOIH, KaTO IMCKOHTOB ()aKTOp € M3IOI3BAH JIMXBEHUAT MPOIICHT T10 3aeMa.

CripaBeimuBaTa CTOMHOCT Ha THPrOBCKUTE B3EMaHUs, KPATKOCPOYHUTE ()MHAHCOBU aKTHUBH, THPTOBCKUTE
3aJIbJDKEHUS, TAPAHIIMUTE U APYTUTE 33 IbJDKCHUS € OJIM3Ka 10 OajlaHCOBaTa, Thii KATO TE€3U aKTHBH/TIACHBU
ca KpaTKOCPOYHH I10 XapakTep ¥ He ca 00CKT Ha e(EeKTH, KOUTO Ja BOIAT 0 Pa3jIMyHa CIpaBEJIMBa

CTOMHOCT.

10. Cn0uTHs cieq Kpas Ha OTYCTHHUS MEPHO/

Ha 27.07.2026r. e I'pyn EJ] ynpaxuu omusra cu 3a npujaoOuBaHe Ha ocrapaiiure 24 % oT
KaruTajia B CBOETO CIIOBEHCKO JblnepHO japyxectBo Shelly Tech (¢ npeaumuo HammeHnoBanne GOAP
Racunalniski inZeniring in avtomatizacija procesov d.0.0. Nova Gorica) (,,CIIOBEHCKOTO APYKECTBO™).

pra)I(HHBaHeTO Ha onnusATa € IMOCICIHUAT €Tall OT HpI/I,I[O6I/IBaHeTO Ha CJI0BEHCKOTO APYKECTBO Bb3

Cmp.70 om 71



! SHELLY

GROUP

BEJIEJKKU KbM MEXKTUHEH KOHCOJIMUPAH PUHAHCOB OTYET  LIEJUIA T'PYII EJ]
34 IIEPHUO/A, IIPUKJIFOYHII HA 30 FOHU 2026 EUK 201047670

Bcuuku cymu ca 6 Xunaou €6p0, OCB8EH AKO He € NOCOYEeHO ()pyZO

ocHoBa Ha JloroBop 3a o, ckimodeHo Mexy Shelly u cpapyxaunnTe B CIOBEHCKOTO JIPYKECTBO,
00siBeHO mpe3 siHyapu 2023 T.

OOmaTa MOKyIHA IieHa 3a 24-TPOIICHTHUS 51 110 yIIpakKHEeHaTa Omius Bb3iau3a Ha 948 939,02 eppo,
CBIJIACHO M3YUCIICHUATA B ChOTBETCTBUE C JloroBopa 3a onmuu. [IpexBbpIsSHETO Ha JASUTOBETE € IPEMET

Ha JOIIBJIHUTCIIHU IMMPOUCAYPHU, KOUTO CC OUaKBa a 6’BZ[aT H3BBPIICHU IIPE3 CICABAIINUTEC CCAMUILIN.

He ca Bp3HMKHAIN APYTrd 3HAYUTCIIHNU HCKOpUTHpAIlln CHOUTHUS MCKAY AaTaTa Ha HACTOAIINA MC)KIANHCH

KOHCOJIMAUPAH (1)I/IHaHCOB OTYCT M JaTara Ha OI[O6p€HI/IeTO MYy 3a HY6J'II/IKYB3HC.
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AOKNAL 3A DEMHOCTTA
3a BTOPO Tpumeceuume Ha 2026 r.

Ha KOHCONnAUpPaHa OCHOBA

SHELLY

GROUP

Ha ocHoBaHue un. 1000, an. 4 ot 3MMUK mn un. 12 ot Hapeg6a Ne 2 ot 09.11.2021 r. 32 NbPBOHAYA/IHO U
nocneaBallo paskpueBaHe Ha MHGoOpMmauma Nnpu Ny61MUHO NpeanaraHe Ha LLeHHU KHUXKA U A0oNyCcKaHe Ha LeHHU
KHU}KA 4,0 TbProB1A Ha peryavmpaH nasap



Hacmosawusm [oknad 3a OelinHocmma Ha ,llennu lpyn” E[ Ha KoHconudupaHa ocHosa npedcmassam
UHopMayus 3a epyrnamad, OmHocumMa KoM 8mopo mpumece4yue Ha 2026 2. c HampyrneaHe 3a nepuoda 01.01.2026
2. —30.06.2026 2. (,omyemHus nepuod”).

1. UHOOPMALMUA 3A TPYTNATA

»Wennu Tpyn“ ELl e eBponeiicko apyxectso, yupeaeHo npes 2010 r. 8 rp. Codus n BnncaHo B TbProBCKMA PerucTbp
KbM AreHumaTa no BnmMceaHmaTa Ha 11.02.2010 r. ¢ EUK (eanHeH naentudmkaumoHeH Koa): 201047670, eMuUTeHT
Ha aKumu, TbpryeBaHu Ha peryampaH nasap ¢ LEl kog 8945007IDGKDOKZ4HDY5. [Ipy»KecTBOTO € perMcTpmupaHo ¢
HeorpaHMYeH Nepuoa Ha cbliecTsyBaHe. HaMmeHOBaHWETO My ce M3NucBa Ha fatnHuua: ,,Shelly Group” SE.

C peweHne Ha O6WOTO cbbpaHMe Ha akuMoHepuTe, NposBegeHo Ha 14.10.2024 r. ,Wennn Mpyn“ EA (npeguiuiHo
HanmeHoBaHue ,LLlennn Tpyn“ Al) e npeobpasyBaHO OT aKLMOHEPHO APYKECTBO B eBponeicko apyxectso (EA)
no peaa Ha rnasa [lesetHageceTa oT TbprosckmaA 3aKoH 1 uneH 37 ot PernameHnt (EO) Ne 2157/2001 Ha CbBeta oT
8 oktomBpwm 2001r. oTHoCHO YcTaBa Ha EBponeiickoTo apysecTtso (SE).

[ py*KecTBOTO e CbC ceganuile 1 agpec Ha ynpasaeHue: Penybavka bvarapus, obnact Copun, obwmHa CTonnyHa,
rpag Codpus 1407, 6yn. ,YepHu Bpbx“ Ne 51, crpaga 3, eTaxkn 2 1 3. AapechT 38 KOPECMNOHAEHUMSA € CbLUUAT; Ten:
+359 2957 12 47. NHTepHeT cTpaHuuaTa Ha py»ecTBoTo e http://www.corporate.shelly.com/.

[OpyrecTBOTO € Ny6MYHO No cmucbaa Ha 3MMLUK, kaTo e BnMcaHO KaTo Ny6AnMYHO ApYrKeCcTBO BbB BogeHMA oT KOH
pernctbp ¢ PeweHne 774 - N4 ot 14 HoemBpu 2016 r. B pe3ynTaT Ha yCNewHOo NPUKAYUIO MbPBUYHO NyHANYHO
npeaaaraHe Ha eMUCKUA aKLMU OT YBeJIMYEHNETO Ha KanuTana Ha [py*KecTBoTo.

CumTtaHo ot 22.11.2021 r. akumuuTe Ha ,lennu Mpyn“ EL, ce TbprysaT Ha ABa peryavMpaHu nasapa B EC — bbarapcka
doHpgoBa bopca 1 PpaHKkdypTckaTta PoHaoBa bopca.

Lpy*KecTBoTO ynparkHABa AeﬁHOCTTa CUh CbrnacHo 6'b!1|'apCKOTO 3aKOHOAAaTENICTBO.

MKoHOMMYECKaTa rpyna, KOATO Ce CbCTOM OT KOMNaHuATa-makka ,Wennn Tpyn“ EL » HerosBuTe AbluepHU
APY»KecTBa e npeAcTaBeHa No-A40/y KaKTo ceasa:

1.1.CrpyKTypa Ha MKOHOMMYECKATA rpyna KbM Kpas Ha BTOPO Tpumeceuume Ha 2026 r.

Wennu Mpyn Efl,



http://www.corporate.shelly.com/

* ObwepHoto apyskectso ,Lennn Tpeagunr” EOOL nma KnoH B ObeanHeHo KpanctBo BenukobputaHua wm
npeacrasuTeneH opuc B HuaepnaHamsa.

** OctaHanute 24% ot akumute Ha Shelly Tech, npuTexkaBaHu OT TpMMa CbAPYKHULUM — GU3MYECKM NULA, ca
npeamet Ha Call/Put onumsa, KoaTo 6Gelle ynpaxHeHa cnej Kpas Ha OTYETHUA Mepuof CbraacHO YC/0BUATA Ha
[0roBopa 3a OMuMK, CKAOYEH M onoBecTeH npes AHyapu 2023 r. MpexBbpAsHETO HA AANOBeTe e NpeaMeT Ha
OONbAHUTENHW NpoLLeaypU.

yWennu Mpyn” El uma acoummpaHo yyactue B paamep Ha 8 010 6posa npuBnaErnpoBaHn akumm, NnpeacTasiaBaLim
8.495 % oT Kanutana Ha "IpayHa CoaowbHe Mpyn" AL, EMK: 206606897 . YuacTneto e npnaobuTto B pesynTaT Ha
npeobpasyBaHe Ypes BanBaHe Ha ,KopHep CbatowbHc” EOOL B "IpayHa CoatowbHe Mpyn” AL

MpegmeTbT Ha aeHocT Ha , WWennu Fpyn” EL, cbrnacHo ya. 4 ot Ycrasa e: MNpunaobusaHe, ynpasieHue, oueHKa u
npoaaxba Ha y4yactusa B OGBArapCKM M UYyKAECTPaHHM APYXKeCTBa; NpuaobueaHe, ynpasaeHne n npogaxba Ha
obauraumm; npuaobueaHe, oueHKa, Npoaarkba 1 oTCTbNBaHE Ha NLEH3M 3@ NOJI3BAHE HA NMAaTEHTM U APYrU NpaBa
Ha MHTeNEKTyaIHa U UHAYCTPUANHA cobCcTBEHOCT; PUHAHCUPaHE Ha ApyrKecTBa, B KouTto , Lenaun Mpyn” EL yyacTtsa;
MOKYMKa Ha CTOKM W ApYyrM Bewu C uen npenpogarkba B nbpBoOHauvaneH, npepaboteH wuam obpaboteH BuAa;
npoaaxba Ha CTOKM OT cOBCTBEHO MPOU3BOACTBO; BBbHLIHOTHPrOBCKU CAENKM; KOMUCUOHHM, CNeAUUMOHHW,
CKNAJ0BU M NIUBUHTOBM CAENKWU; TPAHCMOPTHM CAENKM B CTpPaHaTa M B YyKOMHA; CAENKM Ha TbProBCKO
npeacTaBuTeNICTBO U NOCPEAHNYECTBO Ha MECTHU U YyKAN OU3NYECKU U IOPUANYECKM INLA; KOHCYATAHTCKU U
MapKeTUHIOBU CAENKKU; NpefocTaBAHe Ha ycayru no ynpasJeHWe U agMUHUCTPUPAHE Ha MECTHU WU YyXKau
IOPUANYECKM NNLA; KaKTO N BCAKAKBU APYIrY TbPrOBCKU CAENKN He3abpaHeHM OT 3aKOHa.

OcHoBHaTa JAeWHOCT Ha J[py)KecTBoTO W HeroBaTa WMKOHOMMYECKA rpyna npe3 OT4eTHMA Mepuos ocTaBa
pa3paboTBaHeTO, NPOM3BOACTBOTO M NpoaaxkbaTa Ha loT ycTpoicTea. KbmM HACTOAWMA MOMEHT OCHOBHUAT AAN OT
npuxogute B Mpynata ce dopmmnpat oT npogakbarta Ha npoayKTh ¢ bpanHaa ,Shelly”.

1.2.YnpasneHue
C peweHue ot 02.06.2025 O6wWOTO CbbpaHMe Ha aKUMOHEPUTE € NPOLBLIKMAO MaHAATA Ha YneHoBeTe Ha CbBeTa
Ha aupekTopuTte, cumtaHo ot 05.01.2026 r., a nocneaHUAT CbC CBOE pelleHMe OT CbluaTa gaTa e pasnpeaenun
bYHKUMUTE UM KaKTo cneBa:

e Kpucrtod BunaHek — npegcenaten;

e HuKonalt MapTnHOB — 3aMeCTHUK NpeaceaaTen;

e  nmutbp MMUTPOB — N3NBAHUTENEH AMPEKTOP U NpeacTaBaABaLl;

e BondraHr Knpw — usnbaHUTENEH UPEKTOP M NpeacTaBaABaLl,

e (CeeT/nH Toaopos —unieH Ha CbBeTa Ha AMpeKTopuUTe N NpeacTaBNABaLL;

MNpeacrtaBnaBawmTe 4pPYKeCcTBOTO YNEHOBE Ha CobBeTa Ha ANpeKTopuTe npeacTtasnasaTt ApyKecTBOTO 3aeHO Unun
nooTAeNNHO.

1.3.CrpyKTypa Ha Kanutana

KbM Kpad Ha OTYETHMA Nepuog, eMUTUPAHMAT, 3anucaH, BHECEH M PErncTpupaH Kanutan Ha [py»KecTBoTo € B
pasmep Ha 9 261 xun. eBpo, pasgeneH Ha 18 158 060 6poA 6e3HaNUYHN 0BUKHOBEHU MOMMEHHM aKLMK C NPaBO
Ha rnac, c HoMMHaAHa ctoMHocT oT 0.51 eBpo 3a BCAKa eAHa akuma. MNpeBanyTMPaHETO Ha aKLLMOHEPHUA KanuTan B
€BpPO € HanpaBeHO MO NpaBuKaaTa 3a/10XKeHN B 3aKOHA 3a BbBeXAaHe Ha eBpoTo B PenybaunKka bbarapus 3a uenute
W NpeacTaBAHETO B HACTOAWMA OTYeT. Kbm aTa Ha M3roTBAHE Ha OTYeTa NPEeBAYyTUPAHETO BCE OLLE HE OTPA3eHOo
B THProBCKMA perncTbp, KaTo CpoKa 3a Toea e A0 31.12.2026r.

Kbm 30.06.2026 1. n Kbm 31.12.2025 r. perucTpmpaHmAT akuMOoHepeH Kanutan e n3uano BHeCceH.



Kbm 30.06.2026 r. cTpyKTypaTa Ha KanuTana Ha , LLUE/I/IU TPYN“ EL, e chepgHaTta:

MPOLLEHT OT

HAUMMEHOBAHME HA AKLIUOHEP KAMUTANA
Onmntbp AnmunTpos 28,84 %
CsetnvH Togopos 27,79 %
Opyru G13nyeckn 1 topngmyeckn nuua 43,37 %

KbMm Kpas Ha OTYeTHUA nepuos [1py»KecTBOTO He NpuTeXKasa cobCTBEHM aKL M.

1.4.Pa3BoifHa M Hay4YyHO-U3CNAe[0BaTeNCKa AeHOCT

[pyKecTBOTO He e U3BbPLLUBANO AeMHOCTM B 061acTTa Ha Hay4HO-U3CeA0BaTeICKaTa U pa3BOMHaTa AENHOCT U He
nnaHupa Takuea B 61M3Ko bbaewe. [Be oT AbluepHUTE Apy»KecTBa Ha ,enaun Mpyn“ EA wn3BbpluBaT Takasa
OenHocT, a umeHHo: , LWenan Opbn“ EOOL un Shelly Tech.

2. BAXHWU CbBUTUA 3A LLENNATPYN EA

MNoapobHa MHPOPMaLMA OTHOCHO HACTLMUNTE BaXKHU CbOUTUSA Npe3 oT4YeTHUA nepuog 3a ,lennn Mpyn” EA, KakTo
W apyra uHpopmauma, KoATo 6u morna ga 6bae OT 3HaYeHWe 3a MHBECTUTOPUTE PEryAApPHO Ce ONoBecTABa OT
OPYKECTBOTO CbF/IAaCHO HOPMATUBHUTE M3NCKBaAHMA. Cbr1acHO M3MCKBAHETO Ha Y. 43a n cneggawmTe oT Hapeaba
Ne 2 Ha KDH, BbB Bpb3Kka ¢ 4n.100T, an. 3 ot 3MMNUK, ApyXKecTBoTO pa3Kkpusa peryampaHaTta nHpopmauma npes,
obulecTBeHOCTTa ype3 nsbpaHa MHbopmaumoHHa megua. Lanata nHdopmaums, npegoctaBeHa Ha meauaTa B
Mb/leH HepeaaKTUpPaH TEKCT e Ha/IMYHa Ha MHTepHeT agpec: http://www.x3news.com/. M3nckyemata nHbopmaums
ce npeactass Ha KOH - ypes eanHHaTa cucTema 3a NpeacraBaHe Ha MHGOPMALLMA NO eIEKTPOHEH MbT, U3rPaLeHa
n noagbpKaHa ot KOH — e-Register. MHopmaumnsaTa e HaIMYHA M Ha MHTEPHET CTPaHMLaTa Ha [lpy»KecTBOTO Ha
aapec: https://corporate.shelly.com/bg/ny6avkaunm/sbrpeLiHa-nHpopmaums

OnoBecTeHUTe BaXKHWM CbOUTUA, HACTLMUAN NPEe3 OTYETHUA NEePUOL He Ca OKa3anu 3HAUYUTENHO BAUAHUE BbPXY
dUHaHCOBUTE pe3ynTaTh Ha APYHKECTBOTO Ha MHAMBUAYaANHA 6a3a.


http://www.x3news.com/
https://corporate.shelly.com/bg/публикации/вътрешна-информация

3. PA3BWUTME HA AEMHOCTTA NPE3 OTYETHWUA NEPUOA U PUHAHCOBO CbCTOAHMUE
3.1.Mpuxoau 1 pesynTart oT pgeifHocTTa

KbMm Kpas Ha BTOpoTO Tpumeceuune Ha 2026 r. lpynata oTyMTa npMxoam oT npoaaxkba Ha yCTpoMncTBa B pa3mep Ha
67 582 xun. eBpo cnpamo 53 609 xma. eBpo 3a CbLLMA Nepmnoa Ha npeaxonHaTa rogmHa, KOeTo e pbCeT oT 26.1%.
MpunxoguTte OT yCAyrn ca B paamep Ha 682 xun. eBpo cnpamo 358 xmn. eBpo 3a npeaxoaHaTa roanHa, KOeTo € pbCeT
ot 90.5%.

3a Tekywma nepuog GUHAHCOBUTE NPUXOAM OT AEWHOCTTa Ca B pasmep Ha 232 xun. espo., npu 81 xun. espo
OTYETEHM Npe3 NPeaxoaHUA Nepmos, KoeTo e pbeT oT 186.4%.

KbM Kpas Ha BTOpoTO Tpumeceune Ha 2026 r., FpynaTa oTunTa HeTHa nevanba B pasmep Ha 15 430 xuA. eBpo., KOeTo

npeacTasnaBa pbCT B nevyanbata o1 51.4% B cpaBHEHUE C NPeaxoAHUA NepUoa.

nPNxoaun 6 meceua Ha 2025 U3MeHeHue 6 meceua Ha 2026
Xun. eBpo % XWUn. eBpo
Mpuxoau oT npoaarkba Ha ycTpoicTea 53609 26.1% 67 582
Mpuxogu ot ycayru 358 90.5% 682
[pyrv npuxoam ot AerHocTTa 1936 (5.2%) 1835
O6wo npuxoam ot fleiiHoCcTTa 55903 26.2% 70099
[Osan ot neyanbarta/(3arybata) Ha acoummpanHn
OpyKecTBa (9) (33.3%) (6)
®durHaHCcOBM Npuxoamn 81 186.4% 232
06wWwo $puHaHCOBU NPUXOAU 72 213.9% 226

3.2.Pa3xoau 3a genHocTTa

KbM Kpas Ha OTYETHUA nepuos obmTe pasxoam 3a AeMHOCTTa Ha pynaTa ca HapacHanu ¢ 29.5% cnpamo cblumsa
OT4YeTEH NEepPUOL Ha NpeaxonHaTa roamHa. ToBa Ce Ab/IKM B HA-TONAMA CTEMEH, HA Pa3XxoguTe 33 MapKETUHT U
npogakbu, Kouto ca HapacHaau ¢ 49.5%, pasxoanTe 3a BbHLWHM ycayrn ¢ pbeT oT 119.5% u pasxoauTe 3a 3annatm
N OCUTypOoBKM C 25.3%.

Hait-ronsm gsn oT onepaTUBHUTE pPasxodM 3a OTYETHMA Nepuoj NPeacTaBNABaT PasxoAuTe 3a MAPKETUHT U
npoaax6bu c aan ot 35.1% ot obwMTe pasxoam, ciefBaHM OT pa3xoauTe 3a 3an1aTv U OCUTYPOBKU € Aan oT 32.2%.

PA3XO4U

6 meceua Ha 2025
XW/. eBpO

M3MeHeHune
%

6 meceua Ha 2026
XuUn. eBpo

Pa3xogm 3a matepuanu (101) 78.2% (180)
Pa3xoau 3a BbHLLHM yCAyrn (2156) 119.5% (4 733)
Pa3xoam 3a amopTM3aLmm (652) 31.3% (856)
Pa3xoau 3a 3annatm u ocMrypoBKu (6732) 25.3% (8 435)
Opyrv pasxoau (170) 335.3% (740)
0610 aAMUHUCTPATUBHYU pasxoam (9 811) 52.3% (14 944)
Pa3xoam 3a MapKeTUHI 1 Npoaaxou (6 150) 49.5% (9 195)
[pyrv onepatuMBHM pasxoam (3913) (55.5%) (1 740)
®UHaHCOBM pasxoam (342) (11.7%) (302)
06Lw,0 pasxoam 3a AelHOCTTa (20 216) 29.5% (26 181)




3.3. dHaHCOBM NOKa3atenu

Mokasarenun 3a AMKBUAHOCT
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KoedunumeHT Ha KoeduumeHT Ha KoeduumeHT Ha KoeduumeHT Ha
06LWa IMKBUAHOCT  6bp3a IMKBUAHOCT abcontoTHa He3abaBHa
NMKBUAHOCT NKBUAHOCT

m31.12.2025 ™ 30.06.2026

MOKA3ATEJIN 3A TUKBUAHOCT 31-12-25 30-06-26
KoeduumeHT Ha 061a IMKBUAHOCT 5.38 5.63
KoeduumeHT Ha 6bp3a NIMKBUAHOCT 4.46 4.55
KoeduumeHT Ha abcontoTHa IMKBUAHOCT 0.65 1.43
KoeduumeHT Ha He3abaBHa IMKBUAHOCT 4.38 4.39

KoedpuumeHTbT 33 0612 AMKBUAHOCT B KPas Ha OTYETHUA NepUoa ce yBeaMyaBa Nopaau CNefHOTO: TEKyLMTe
aKTuBM ce ysenunyasart ¢ 10.8% B cpaBHeHMe ¢ Kpaa Ha 2025 r., 4OKaTO TeKyLwmMTe NacMBm ce ysenmyasart ¢ 6.0%.

KoeduumeHTbT 32 6bp3a IMKBUMAHOCT B Kpasi HAa OTYETHUA NepUoA ce yBesiIMyaBa Nopagu CNefHoTo: TEKyLMTe
aKTuBM ce ysenunyasart ¢ 10.8% B cpaBHeHMWe ¢ Kpaa Ha 2025 r., AOKaTO TeKyLwMTe NacMeu ce ysenmyasart ¢ 6.0%.

KoedpuumeHTbT 32 abCcoONOTHA NMKBUMAHOCT B KPas Ha OTYETHUA Nepuos ce yBeauyaBa Nopagu CnegHoTo:
TEKYLLUTE NAPUYHKN CpeacTBa ca ce yBeanumam ¢ 133.1% B cpaBHeHMe ¢ Kpas Ha 2025 r., a TeKywmTe NacmBm ce
yBenmyaear ¢ 6.0%.

KoedpuumeHTbT Ha He3abaBHA IMKBUAHOCT B KPas Ha OTYETHUA Nepuoa HamansaBea Nopaaun CNegHoTO: TEKYLUTE
nacmeu ce ysennyasat ¢ 6.0% cnpamo Kpasa Ha 2025 r., napuyHuTe cpeacTsa ce yBennyasat ¢ 133.1% v TbprosckuTe
B3eMaHuA Hamanasart ¢ 15.9%.



KoedpuuymneHTtu 3a puHaHcoBa aBTOHOMHOCT

5,00
4,50
4,00
3,50
3,00
2,50
2,00
1,50
1,00
0,50
0,00 I . I

KoedunumeHT Ha Obnr/ AkTnem KoedunumeHT Ha
3a4/TbXKHANOCT ¢$urHaHCcOBa aBTOHOMHOCT

H31.12.2025 30.06.2026

NMOKA3ATE/IN 3A 3AANBKHANOCT 31-12-25 30-06-26
KoedpunumeHT Ha 3aa1bKHANOCT 0.24 0.23
Obnar/ AkTnem 0.20 0.19
KoeduumeHT Ha puHaHCOBA aBTOHOMHOCT 4.08 4.37

KoeduumeHTbT Ha 3a4/1bKHANOCT B KPas Ha OTYETHUA Nepuog HamanABa NopPaam cnegHoTo: obLWUAT pasmep Ha
nacusuTe Ha lpynaTa ce yBeanyasaT ¢ 5.1% B cpaBHeHMe ¢ Kpasa Ha 2025r. n cobCTBEHUAT KanuTan ce yBem4yaea ¢
12.5%.

KoeduumeHTbT AbAar/akTMBM B Kpas Ha OTYETHUA Nepuog Hamanasa nopagu ciegHoTo: oblWmAT pasmep Ha
nacmsuTe Ha pynata ce ysennyasat ¢ 5.1% B cpasHeHue ¢ Kpasa Ha 2025 r., a akTnsuTe ce ysennyasart ¢ 11.0%.

KoedunumneHTbT Ha PUHAHCOBA aBTOHOMHOCT B KpaA Ha OTYETHUA NMepuoj ce yBesiMyaBa Nopagu CnegHoTo:
obWwmAT pasmep Ha nacueuTe Ha pynaTta ce yBenuuyasa ¢ 5.1% B cpaBHeHMe ¢ Kpasa Ha 2025 r., a cobcTBEHUAT
KanuTan ce ysenuyasa ¢ 12.5%.



4. OMWUCAHME HA OCHOBHWUTE PUCKOBE U HECUTYPHOCTU

PuckoBeTe, cBbp3aHu ¢ aeliHocTTa Ha Wennn Mpyn EL, morat Hali-o6wwo ga 6bAaaT pasaeneHmn Ha cucTemHu (06wm)
N HECUCTEMHM (CBbP3aHM KOHKPETHO C AeMHOCTTa My M OTpachAa, B KOMTO TO U3BbPLUBA AeMHOCT). PeneBaHTHU 3a
[pyXecTBOTO-MaitKa ca M aHaNOTMYHUTE KaTeropum PUCKOBE, MPUCHLLLM Ha AeNHOCTTa M OTpachbfia, B KOWTO

onepupaT HeroBuTe AbLLEPHU APYrKeCTBa, AOKOJKOTO Te ca OCHOBEH M3TOYHUK Ha goxoauTe Ha lpynata. OTaenHo,
WHBECTUTOPUTE BbB GUHAHCOBM MHCTPYMeHTU Ha Lennu Mpyn E[ ca M3n0XeHW M Ha PUCKOBE, CBbP3aHM CbC

CaMUTe B/IOMKEHUSA B LEHHU KHUXKA (AepMBaTUBHU U 6a30BM).

4.1.CUCTEMHU PUCKOBE

CucTeMHUTE PUCKOBE Ca CBbP3aHM C Masapa M MakpocpeaaTa, B KoaTo Jpy»KecTBoTo GyHKUMOHMPA, NOPaan KOETO
Te He moraT Aa 6'b,£l,aT ynpaBaAaBaHU U KOHTPOJ/IMPAHU OT MEHUAXKMDBHTA Ha KOMMNAaHUATa eKnn. CucrtemHmn pucKkose
Ca: NONIUTUYECKUAT PUCK, MaKPOUKOHOMUNYECKUAT PUCK, VIHd)ﬂaLI,VIOHHVIFIT PUCK, BaNYTHUAT PUCK, TNXBEHUNAT PUCK,
OAHDBYHUAT PUCK U PUCK OT be3paboTumua.

Bupg puck

OnucaHue

NOJIMTUYECKU
PUCK

MONUTUYECKUAT PUCK € BEPOATHOCTTa OT CMAHa Ha [paBUTE/NICTBOTO, WM OT BHe3amnHa
NpomsAHa B HErosaTa MoJIMTUKA, OT Bb3HMKBAHE Ha BbTPELIHONO/IMTUYECKN CbTPECEHUSA U
HebnaronpuATHU NPOMEHU B eBPOMenCcKoTO U/MAN HaLMOHaNHOTO 3aKOHOAATeNCTBO, B
pesynTaT Ha KOeTo cpedaTta, B KOATO OnepupaT MeCTHUTe CTOMaHCKU cybekTn aa ce
NPOMeHWN HeraTUBHO, a MHBECTUTOPUTE Aa NoHecaT 3arybu.

Monutnyeckute puckoBe 3a bbarapma B mexayHapoAeH niaH ca CBbP3aHW C NoetuTe
AQHra)kKMMEHTM 3a OCbLLEeCTBABaHE Ha CEePUO3HU CTPYKTYpHM pedopmu B CTpaHaTa B
KauyecTBOTO M Ha paBHonpaseH 4ieH Ha EC, nosBuwaBaHe Ha coumanHaTa cTabunHocT
OrpaHu4YaBaHe Ha HeepeKTUBHUTE Pas3xogM, OT efHa CTPaHa, KaKTo U CbC 3anaaxuTe OT
TEPOPUCTUYHK aTeHTaTM B EBpona, cunHata gectabunmsauma Ha cTpaHuTe oT bauskua
W3TOK, BOEHHUTE HAMECU U KOHPIMKTU B permoHa Ha bmeLLmMA CbBETCKM Cbto3, BeXKaHCKUTe
Bb/IHW, NOPOLEHN OT Te3n GaKTOPU, U NOTEHUMANHATA HECTABMAHOCT Ha APYrK KNOYOBK
CTpaHu B HenocpeacTBeHa 6amnsoct o bankaHute. OT HavyanoTo Ha 2025 r. cbliecTBeH
noAnTUYeckn daktTop npeacrasaasa sogeHarta ot CALL BbHLWHA NOIMTMKA NO OTHOLWEHKUE
Ha HATO, EC n Espona.

[pyrn dakTopu, KOMTO CbLLO BAMAAT Ha TO3M PUCK, Ca €BEHTYa/IHUTE 3aKOHOAATENHM
MPOMEHM M B YaCTHOCT T€3M, KacaeLly CTOMAHCKMA N MHBECTULMOHHWNA KAMMAT B CTpaHara.

OBLL
MAKPOWKOHO-
MWYECKM PUCK

Cnopes HaunoHanHMA CTaTUCTMYECKU MHCTUTYT npe3 toHn 2026 r. o6LWMAT NnoKasaTen Ha
6usHec KAnMmaTta Hamanaea € 1.3 nNyHKTa B cpaBHeHWe ¢ Malt (oT 17.4% Ha 16.1%)
MoHMKeHne Ha NoKasaTens ce HabatoAaBa B NPOMULLNEHOCTTa U CTPOUTE/ICTBOTO, AOKATO
B TbProBuATa Ha ApebHO M B CEKTOPa Ha yCayruTe ce oTunTa nogobperue.?

basoBaTa NporHosa npeasuKaa MKOHOMMUYECKUAT pacTex Aa bbae Ha cpefHOo paBHULLE
ot 0,8% npe3 2026 r.,, 1,2% npe3 2027 r. u 1,5% npe3 2028 r. ToBa npeacraBasBsa
HuM3XxoaAWa peBm3una 3a 2026 r. u 2027 r. BCneaCTBME Ha NO-M3PA3eHOTO Bb3AENCTBME Ha
BOMHaTa BbPXY Na3apuTe Ha CyPOBMHU, PeasHuTe JOX0AM U AoBepneTo..?

! https://www.nsi.bg/press-release/nablyudenie-na-biznes-tendenciite-v-promishlenostta-stroitelstvoto-targoviyata-na-

drebno-i-uslugite-9066

2 https://bnb.bg/bnbweb/groups/public/documents/ecb_publication/publications_ecb_mb_ 202604 bg.pdf




JTNXBEH PUCK

JINXBEHMAT PUCK e CBBP3aH C Bb3MOKHW HEraTUBHU MPOMEHU B JIMXBEHUTE MPOLIEHTY,
onpeaeneHun ot GUHAHCOBUTE MHCTUTYUUKN Ha Penybamka Bbarapma. CoraacHo
06aBeHOTO Ha 27 HoemBpK 2025 r. pelweHne Ha YNpaBuUTeNHUS CbBET Ha Bbarapckata
HapogHa b6aHKa (BHE), cuntaHo ot 1 sHyapu 2026 r. ce npeycraHoBABa 06aABABAaHETO HA
ocHoBeH nmxeeH npoueHT (OJ1M) no un. 35 ot 3aKoHa 3a bbArapckata HapoaHa 6aHKa
(oTMm.) M cunTaHO OT cbLaTa AaTa ce OTMeHA "MeToanKa 3a onpeaenaHe Ha OCHOBEH
NuxseH npoueHT", npueta ¢ PeweHne Ne 149/16.12.2004, 8 cuna ot 1 dpespyapu 2005
rogmHa, usm. c Pewenmna Ne 118/26.11.2015 r. u Ne 37/16.03.2017 r. Ha YnpasutenHma
cbBeT Ha bHB, B cnna ot 1 toam 2017 r. Cnopepg BHB cumntano o1 01.01.2026 chepBa ga
6bae npunaraH gpyr pepepeHTeH MHAEKC B CbOTBETCTBME C M3MKCBAHMUATA HA UN. 2, T. 6 1
7 ot AupekTtusa 2011/7/EC Ha EBponeiickusa napaameHT:

OCHOBHM onepauuu no pepuHaHcupaHe

Aata MpoueHT
11.06.2025 2.15
17.06.2026 2.40

*MN3TOuHMK: ELIB®

Ha 3acepaHmeto cn Ha 17 toHu 2026 r. YNnpaBUTENHUAT CbBET B3e pelleHne 3a Tpute
OCHOBHMW INXBEHM npoueHTa Ha ELB.*

NHDNALMOHEH
PUCK

MHd)/'IaLI,MOHHM‘r'lT PUCK npeacrtaBaiAaBa BCGO6LLI,O noBuvWaBaHe Ha UEHUTEe, NpPU KOETO
napute ce O6e3Ll,eHﬂBaT N CblecteyBa BepPOATHOCT OT MNOHaCAHe Ha 3ary6a oT
AOMaKUHCTBATa U d)MpMVITe.

MHAEKCLT Ha noTpebuTenckute ueHM e oduumaneH usMmeputen Ha uHbNAUMATa B
Penybnuka Bbarapua. Toil oueHsBa 06OWOTO OTHOCUTENHO W3MEHEHWE Ha LEeHWUTe Ha
CTOKMTE W YCAYrUTe, W3MOA3BaHM OT AOMAKMHCTBATA 33 /IMYHO (HENPOWU3BOACTBEHO)
notpebaeHne, U ce M3YMUCAABA, KAaTo Ce Npwuaara CTPYKTypaTa Ha KpalHuTe napuyHu
NoTpebUTENCKM pasxoam Ha 6bArapckuTe JOMaKMHCTBA.

Cnopen, HCU npes3 toHM 2026 r. meceyHaTa UHONauma e muHyc 0.9%, a roguwHata
nHbnauma 3a oHu 2026 r. cnpamo toHn 2025 r. e 5.4%. NHdnaumaTa OoT HavyanoTo Ha
roguHarta (oHu 2026 r. cnpamo aekemepu 2025 r.) e 2.9%. CpegHoroauwHata MHdaaums
3a nepuoga tonm 2025 - toHu 2026 r. cnpamo nepuoaa tonm 2024 - oHn 2025 e 5.1%.°

XapMOHU3UPAHUAT MHAEKC Ha NOTPEBUTENCKUTE LLEHW € CPaBHMMA MSIpKa Ha MHaLMATa
Ha Abp:kaBute oT EC. Tolh e egmH OT KpuTepuuTe 3a LEHOBaTa CTabuIHOCT M 3a
npucbeamHaBaHeTo Ha bbarapua kbm eBposoHaTa. XUMU, Kakto 1 UML, nsmepsa o0b6w,oto
OTHOCUTENIHO U3MEHEHMWE B PAaBHULLETO Ha LLEHUTE Ha CTOKUTE U yCayruTe.

Cnopeg HCH, nsmepeHa upes XUNML, npes toHM 2026 r. meceyHaTa MHAaumMaA e muHyc 0.5%,
a roguwHaTta uHodnauma 3a toHU 2026 r. cnpamo toHu 2025 r. e 5.2%. UHbnaumsaTa ot
HayanoTo Ha rogmHara (toHun 2026 r. cnpamo aekemspu 2025r.) e 3.5%. CpeagHoroamwiHaTa
nHdnauma 3a nepuoaa toam 2025 - toHun 2026 r. cnpamo nepunoaa toam 2024 - toHm 2025 r.
e 3.9%°

Mpe3 maii 2026 r. uHPNaumaTa ce nosmwn 8o 3,2% cnpamo 3,0% npes anpun.
NHnaumaTa npm eHepruiiHuTe ueHu otbensnsa neko ysenmdeHue o 10,9% cnpsamo

3 https://www.ecb.europa.eu/stats/policy_and_exchange_rates/key_ecb_interest_rates/html/index.bg.html
4 https://www.bnb.bg/bnbweb/groups/public/documents/ecb publication/publications ecb mb 202602 bg.pdf

5 https://www.nsi.bg/press-release/inflaciya-i-indeksi-na-potrebitelskite-ceni-8989

6 https://www.nsi.bg/press-release/inflaciya-i-indeksi-na-potrebitelskite-ceni-8989



https://bnb.bg/bnbweb/groups/public/documents/ecb_publication/publications_ecb_mb_202604_bg.pdf
https://www.nsi.bg/press-release/inflaciya-i-indeksi-na-potrebitelskite-ceni-9081
https://www.nsi.bg/press-release/inflaciya-i-indeksi-na-potrebitelskite-ceni-9081

10,8% npes anpwua, a uHdNaAUMATA NPU LEHUTE Ha XpPaHUTe cnagHa oT 2,4% Ha
2,0%. UHdnaumnaTa 6e3 eHepruaTa u XxpaHuTe ce nosmwn o 2,5% cnpamo 2,2%
npes anpua, TbiA KaTo NPU CTOKUTE TA ce yBenunun neko Ao 0,9%, a ibaaumata npu
yeayrute — ot 3,0% Ha 3,5%. 7

BANYTEH PUCK

Ha 1 aHyapu 2026r. eBpoTo Bnese odmumnanHo B obpallieHne B Bbarapus, ¢ koeto bpoAar
Ha AbpKaBUTe YneHKM Ha Esponelickma cbto3 (EC), nanonssawm eamMHHaTa eBponeicKka
BanyTa, AocTurHa 21. Tosa e cneacTsMe OT B3€TOTO Npes tan oduUManHO pelleHne, B
KoeTo bewe o06sBeH U oPpULMANHUAT obmeHeH Kypc oT 1,95583 6bsrapcku nesa 3a
1 eBpo.®

ToBa HE eNMMUHMPA pPUCKa OT HEDNAronpUATHM ABUMKEHUA HA Kypca Ha eBPOTO CNPSAMO
APYrUTE OCHOBHWM BaNyTWU (LWLATCKM Aosap, BpUTaHCKM nayHa, weBenuapcku ¢paHk) Ha
mexayHapogHute GUMHAHCOBM Masapu, HO KbM HaCTOALWMA MOMEHT APYMKECTBOTO He
CunTa, Ye TaKbB PUCK BN BMA CbLLECTBEH NO OTHOLWIEHME Ha AeNHOoCTTa My. [py*KecTBoTO
MoXKe fa 6baaTt 3acerHaTo OT BanyTHWMS PUCK B 3aBUCMMOCT OT BMAA HA BasyTaTa Ha
napuyHUTE MOCTbNJEHUA M OT BWOA HA BAAYTAaTa Ha MOTEHUMANHUTE 3aeMWU Ha
OPYKecTBoTO.

Opy»xectsaTa ot 'pynaTta Ha Wenau Mpyn E[l n3BbpLUBAT AEMHOCT KaKTo B Bbarapus, Taka
M B cTpaHu ot EC n Tpetun ctpanun, npeaumHo 8 CALL, SlTaTuHCKa AmepuKa ,ABCTpanma m
Kutan. KbM HacToALmMA MOMEHT OCHOBHUTE Npuxoam ot loT 6u3Heca Ha 'pynaTa ca B eBpo,
a pa3xoauTe 3a A0CTaBKa Ha CTOKUTE B TO3U CEFMEHT ca NPeAUMHO B LLATCKM A01apu U B
CblLLECTBEHATA CM YacT ca 06BbP3aHN C KUTANCKUA 10aH, NOpPagM KOETO NOCKbNBAHETO Ha
WATCKMA [0Map WAW KUTAWCKMA t0aH 6M Mman HebnaronpuaTHO BAMSIHME BbBPXY
pesyntatuTe oT AeWHoCTTa. Mo OoTHOWeHWe Ha eKCcno3uuuATa KbM LLATCKMA A40J1ap Ha
lpynata B 6bAelle He ce OYaKBa Aa UMa 3HAYUTENHWU NPUXOAM OT NPOAAKOUN B WATCKU
[0/1apK KaTo OTHOCUTENEH AAN Ha 06l MTe NpMxoam OT npoaaxkbu 3a Mpynata. B cbuwoTo
BpeMe OTHOCUTENTHUAT AA HAa NPUXOLMUTE B H0OAHW Ce OYaKBa Aa pacTe ¢ No-6bp3 Temn.

3a orpaHuM4yaBaHe Ha epeKTUTE Ha BaJYyTHUA PUCK APYXKecTBaTa OT rpynaTta ca BbBe/M
cucTeMa 3a NAaHMpaHe Ha AOCTaBKUTE OT AbpiKaBy B M U3BbH EC, KakTO U npoueaypu 3a
TEKYLLO Hab/lofAeHNe Ha ABUKEHUATA B 0OMEHHMTE Ba/lyTHW KYPCOBE Ha YyKAECTPaHHUTE
BAJlyTU M KOHTPOJI BbpXy MpeacToAwmTe nnawanua. MoHacToswwem ApyKecTsata oOT
rpynaTta He WU3nosa3BaT AEPUBATUBHU MHCTPYMEHTU 33 Xe[KMpaHe Ha Ba/lyTHUA PUCK, HO
npy HEObXOAMMOCT PHKOBOACTBOTO MMa FOTOBHOCT /A CK/HOYBA TAaKMBa CAEJKU.

KpeauteH puck
Ha AbprKkaBaTa

KpeauTHMAT PUCK NpeacTaB/iABa BEPOATHOCTTA OT B/OLIABAHE Ha MEXAyHapoaHwuTe
KpeauUTHW penlTUHrM Ha bbarapusa, mopogeHa OT HecnocobHOCTTa Ha AbprkasaTa Aa
noracsisa pefoBHO 3a4b/IXKeHUATa cU. HUCKM KPeaUTHN PEUTUHIM Ha cTpaHaTta moraT Aaa
[0Beaat [0 MO-BUCOKU /IMXBEHW HMBA, MO-TEXKM YCA0BUA Ha dUHAHCMPaHe, KaKTo 3a
AbpyKaBaTa, Taka M Ha OTAE/NIHUTE WMKOHOMMYECKM CyBeKTW, B TOBa UMCNO M Ha
ApyKecTBoTO. KpeauTHWUTe PenTUHIU Ce W3roTBAT OT CrneuvanusvMpaHy areHuuu 3a
KpPeaWUTEH PENTUHT U CYKaT 3a onpeaensHe U U3MepBaHe Ha KpeaUTHWUA PUCK Ha AajeHa
AbprKaBa.

KpeantHmnAar pemTMHI’ € OUuEeHKa 3a Ka4eCTBOTO U CUTYPHOCTTa Ha 06}1MFaLI,VIOHHVIFI AbAT Ha
AJadeH eMUTEHT, d)opMMpaHa Bb3 OCHOBA Ha aHa/N3 Ha d)VIHaHCOBOTO MYy CbCTOAHUE.
PeiTnHrosute ycnyrn ce wu3BbpuwBat OT cneunasaindvpaHu peVITMHFOBM areHummn u
npeacrasnABat OUEHKa 3a erAMTOCHOCO6HOCTTa M BB3MOXKHOCTTA 3a o6cny>1<BaHe Ha

7 https://www.bnb.bg/bnbweb/groups/public/documents/ecb publication/publications ecb mb 202602 bg.pdf

8 EbArapus BbBEX/Aa €BPOTO
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Nnon3BaHUTe OT AadeH KpeauTonoay4datesl 3aeMHU CpeacTBa NPU HacTbNBaHe Ha TeXHUA
nagex.

MexayHapoaHaTta peiTuHrosa areHuma Standard and Poor’s Global Ratings nosuwu
nepcrneKkTMBaTa Npes, pemTuHra Ha cTpaHaTa Ha MoJIoXKUTeNHa OT CTabuaHa M NoTBbLPAU
ABNTOCPOYHUA U KPATKOCPOUYHUA PENTUHT B YyXKAECTpaHHa U MecTHa BanyTa, ‘BBB+/A-2’.
MonoxKuTenHaTa nepcnekTnBa OTpassBa NOTeHUMana 3a MOBMLWABAHE Ha AoXoAuTe U
YyCKOpABaHe Ha pacTerka B bb/rapus, nogrpeneH oT nogobpeHa noanTnYecKka ctabunHocT,
naaHupaHuTe pepopmm 1 U3NIALWAHETO Ha cpeacTBa oT ¢oHgoBeTe Ha EC.

B aHa/nM3a Ha pelTUHroBaTta areHuMs e oTbenssaHo, ye NPeacPOYHUTE Nap/ameHTapHu
n3bopu npes anpua Aagoxa MHO3MHCTBO Ha MapTUATa Ha 6MBWMA nNpe3ngeHT PymeH
PageB, c KOETO npuKAUMXa NeT roAMHM Ha NoAuTuYecka HectabunHoct. Crnopef
aHanmM3aTopuTe HOBaTa cuTyaums 6u TpAbBano Aa NO3BOAW HA MPABMTENCTBOTO A3
peanusnpa aHTUKOPYMNUMOHHUTE MEPKW, A3 W3MbJHM YCAOBMATA 3a MoJlyyaBaHe Ha
nociaefHUTe TpaHwose Ha bbarapus no MNnaHa 33 Bb3CTaHOBABAHE W YCTOMYMBOCT U Aa
3anoyHe PUcKasHa KOHCOANZAUMA.

S&P Global Ratings nporHo3supat, ye BBl Ha rnaBa oT HaceneHuneto B Bbarapua uwe
NPOAb/IXKM @ HAPacTBa, KaTo OTOeNsA3BaT, Ye NoKasaTenAT Beye ce e yasoun ot 2019 r.
HacaM. HeTHMAT abpKaBeH AbAr OCTaBa yMepeH npu rnobanHO cpaBHEHME, KaTo
o4YaKBaHMATa ca Aa ce 3anasu nog 30% ot 6BM go 2029 r.°

C peiTtnHroso aeiicteue ot 27 mapt 2026 r. mexayHapogHaTta KpeautHa areHuma Fitch
Ratings noTBbpAM AbArOCPOUHMA PENTUHT Ha CTpaHaTa B YyXKAecTpaHHa Banyta “BBB+”
cbC cTabuiHa nepcneKkTuea.

PelTUHIbT OTpasABa cTabuiHaTa BbHWHA M ¢UCKanHa nosuuma Ha bbarapua w
HaZeXAHaTa MOAMTMYECKA PaMKa, MOAKPeneHa OT Y/NEeHCTBOTO Ha CTpaHata B EC u
eBpo30oHaTa. CblueBpeMeHHO, HeCcTabWAHWUTE KOA/IMLMOHHM MNPaBUTE/NCTBA U 4YecTuTe
n3bopu npes nocneaHuTe roavMHU 3abaBAaT Hanpeabka B NpWIaraHeTo Ha pedopmu.
PeliTHroBaTa areHumMA oT6enA3Ba, Ye NP 3aMa3BaHe Ha HACTOALMTE TEMNOBE HA PacTeX
[0X0AbT HA YOBEK OT HaceNeHNETO Ce OYAKBA fa OCTaHe MO-HUCBK CNPAMO AbPrKABMU CbC
CXOAEeH PENTUHT.

CrabunHaTa nepcnekTMBa OTpasfABa oOuakBaHMATa Ha Fitch, ye noaHoseHaTa
BLTPELIHOMNOANTMYECKA HECUTYPHOCT M BBbHLIHUTE FeONOMTUYECKM PUCKOBE HAMa [Aa
nonpeyaT Ha CONMAHMA MKOHOMMWYECKM pacTex Ha bbarapua, HUTO Aa Aoseaat Ao
HaTpynBaHe Ha MaKPOMKOHOMMYECKM, GUCKANHU UAN BbHIIHM AncbanaHcu. BbHIWHMTE
dMHaHCK OCTaBaT CMAHA CTPaHa Ha PENTUHra, BbMPEKM OTYETEHOTO yBEe/JMYeHue Ha
neduumTa No TekywaTta cmeTtka.’

Puck ot
6e3paboTtumua

KaTto ocHoBeH ¢aKTop, BAMseL, BbpXy MOKynaTesHaTa cnocobHOCT Ha noTpebutenure,
yBe/IMYaBaHeTo Ha be3paboTunuata 6 HaManMNO TbPCEHETO Ha NPOAYKTU HA UHTEPHET Ha
Hewarta. OT pgpyra CTpaHa, TbPCEHETO Ha MepcoHasn OT CTpaHa Ha npeanpusaTUATa
NPoAbAXKABA 43 6bAe MHOIO aKTMBHO, TaKa Ye NoJ0beH PUCK U3Mexaa He3HauuTeleH
npes cnegBaliata roguHa.

Mo oueHKM Ha EBpoctat npe3 maik 2026 r. CE30HHO W3MIAAEHOTO pPaBHULLE Ha
6e3paboTnLa B eBpo3oHaTa e 6,2%, KoeTo e 6e3 npomsaHa cnpamo anpun 2026 r. m
HamaneHwue oT 6.3% cnpamo mai 2025 r. Mpe3 mait 2026 r. paBHULWETO Ha be3spaboTnua B

% https://www.minfin.bg/bg/news/13372

10 hitps://www.minfin.bg/bg/news/13289
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EC e 5.9%, KoeTo e cTabuaHo cnpamo anpuna 2026 r. n ce NoHUXKMBa cnpamo 6.0% npes
mai 2025 r.1!

KbM Kpas Ha lOHM paBHULLETO Ha pernctpupaHata 6e3pabotvua B CcTpaHaTa €
5.21%,peructpupaHute 6e3pabotHn ca 147 664 aywu. 3anas3BaT ce HWMBA, CXOAHWU C
npeaxoaHna mMmecel, U CNPsAMO CbLUMA MeCeL, Ha MMHANATA FOAMHA, KaTo CNPAMO Mait ce
oTumTa yBennyeHue oT 0,03 NpOUEHTHM MyHKTA, @ CNPAMO CbLUMA Mecel, Ha MMHaIaTa
rogmHa — 0,12 NpoLEeHTHHU nyHKTa.'?

Puck, cBbp3aH ¢
npasHaTa
cucrtema

Bbnpekn ye cnen npucbeamnHasaHeto cm kbm EC Bbarapus sbBede peavua 3HauMmmu
3aKOHOAATe/IHM MPOMEHN M MO-rosIAMaTta 4actT OT 6bArapcKoTo 3aKOHOAATeNCTBO €
XapMOHM3MPaHO CbC 3aKOHOAATE/NCTBOTO Ha EC, npaBHaTa cucTema B CTpaHaTa BCe olle e
B npouec Ha pedopmupaHe. CbaebHaTa M aAMMHUCTPATMBHA MPaKTUKa oOcCTaBaT
npobaemaTMuHm 1 e 3aTpyaHeHO epeKTUBHOTO paspellaBaHe Ha CropoBe BbB BPb3Ka CbC
CcOBCTBEHOCT, HapylleHMA Ha 3aKoHWTe M Jorosopute UM Apyru. HegocratbuuTe Ha
npaBHaTa MHPPACTPYKTypa MoraT Aa MmaT 3a pe3ynTaT HeCUrypHOCT, Bb3HMKBALLA BbB
BPb3Ka C OCbLLECTBABAHETO Ha KOPMOPATUBHU AENCTBUA, OCHLLECTBABAHETO Ha HaA30p U
APYTY BbMPOCHU.

OT onpeaenaAwo 3HavyeHne 3a GUHAHCOBMA PE3yANTaT Ha KOMMaHWWUTE e 3ana3BaHeTo Ha
TeKyLWMA JaHbUYeH pexum. Hama rapaHuma, ye 4aHbYHOTO 3aKOHOAaTe/ICTBO, KOETO € OT
NPAKO 3HaYeHue 3a AelHocTTa Ha [lpyKecTBoTOo, HAMa Aa 6bAe N3MEHEHO B MOCOKa, KOATO
Ja [osede A0 3HAuMTE/IHU HENpeaBUAEHM PasXxoAM M CbOTBETHO Ja Ce OTpasu
HebnaronpmAaTHO Ha HerosaTa nevyanba. Cuctemarta Ha AaHbyYHO obnaraHe B Bbarapus sce
ollle ce pasBMBa, B PE3y/NTaT Ha KOETO MOMKE A3 Bb3HMKHE NPOTUBOPEYMBA [AaHbyHa
npaKkT1Ka.

OAHBYEH PUCK

4.2. HECUCTEMHU PUCKOBE
PuckoBe, CBbp3aHM C OTPacbAa, B KoiiTo MpynaTta u3BbpLUBa AeifHOCT

TaknBa puUCKoBe Ca: PUCK OT HeAOCTUT Ha KJKOYOB MEPCOHaN, PUCK OT CU/IHA KOHKYPEHUMA, PUCK, CBbP3aH CbC
CUTYPHOCTTA Ha IMYHUTE OaHHU U XaKePCKU aTaKU, PUCK OT NPOMAHA Ha TEXHO/IOTUUTE.

PUCK OT HeAOCTUr Ha K/IIOUYOB NepPCoHaN

EAHO OT Hal-ronemuTe Npeau3BMKaTeNCTBaA Npes TEXHONOMMYHU KOMMaHUK, KaKBUTO Ca ApY*KecTBaTa oT [pynaTa,
KaKTo M npeasug, cneunduyHuns npeameT Ha TAXHATa AeUHOCT B 06/1aCTTa Ha TeIEKOMYHUKALMNUTE U UHXKEHEPHU U
codTyepHU pas3paboTKM, € HeZOCTUIbT Ha KBaNPULMpPaHM Kagpu. HegocTaTbyHaTa HAa/IMYHOCT Ha NOAXOAALLM
KaZpu B AbLLEPHUTE ApYKecTBa b1 mornia ga nosavse HebNAronpuaTHO BbPXy ObAeLwoTo pa3sutue Ha MpynaTa,
nopagu 3abaesHe B pazpaboTBaHETO Ha HOBWU NPOAYKTU/YCAYTM AW NOALBPMKAHETO Ha Beye cbluecTByBawuTe. OT
Apyra cTpaHa BUCOKaTa KOHKYPEHLLMA 33 NPUB/IMYAHE Ha Kaapwy B TO3M CEKTOP NOBULLIABA LieHaTa Ha Tpyaa. Mo To3u
HauMH GMHAHCOBOTO CbCTOAHME U Na3aPHUAT A/ Ha APYKEeCTBaTa OT rpynata buxa noctpaganu.

PuUcK OT cunHa KOHKypeHuuA

OpyxecTBaTa oT [pynaTta onepupaTt OCHOBHO B cermeHTa MHTepHeT Ha BewwmTe (loT, Internet of Things). To3u
CerMeHT e eauH OT HaN-CbBPEMEHHUTE N NEPCMEKTUBHU CEKTOPU HA MHAYCTPUATA, KOUTO NPUBANYA MHTEpeca Ha
MHOTO TEXHO/IOTMYHM TUFAHTU U CTapTUPALLM KOMNaHUK. 3arybaTa nam HEBb3MOXKHOCTTA 3a 3aB3eMaHe Ha NasapeH
OAN M CNaj, Ha LLeHWTE Ha KpailHa NpoAyKumMA BCAeACTBME Ha 3acCUieHa KOHKYPEHLMA MOoraT A3 MMAT HeraTueeH
edeKT BbpXy npuxoanTe, neyanbata u mapKoseTe Ha Neyasnba. 3ana3BaHETO Ha KOHKYPEHTHA NO3MLMA U3UCKBA

11 CraTucTMyeckn AaHHM 33 bespaboTmuata — OBACHEHM CTaTUCTUYECKM AaHHU — EBpocTat
12 https://www.az.government.bg/bg/news/view/nad-16-000-dushi-sa-zapochnali-rabota-s-podkrepata-na-agencijata-po-
zaetostta-prez-mart-4216/
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MHBECTUUMUN B Cb34aBAHETO Ha YCTDOﬁCTBa C HOBM NMOJ1IE3HOCTHN, YCBbBBPLIEHCTBAHE HA CbLUECTBYBALLUTE PELLEHNA
N paswmnpAaBaHe Ha NasapHuA AAN, KaTO HE MOXXe Aa Ce npuneme 3a AaAeHOCT, 4e HOBUTe pa3pa60TKM e ce
HAN0XaT Cpe KOHKYPEHTHUTE HA Na3apa.

C ornep Ha yBenunyaBalmTe ce npuxogu ot npogaxbu B CALL, Ho Bce owe HUCKMUA Asn Ha 6usHeca B CALL, B
npuxoamte oT npofax6bu Ha lpynata, Wenan Tpyn EO ouvakBa muTata mexkay CALL m EC ga umaT camo
He3HaunTeneH epeKT BbPXy CbCTOAHMETO Ha NpoaaxKbuTe U npuxoauTe

Puck, cBbp3aH CbC CUrYPHOCTTA Ha JIMYHUTE AaHHU U XaKepPCKU aTaku

TexHOMOMMYHUAT OTPaCh/l Ce XapaKTepusmpa C AUrMTaseH NpeHoc Ha uHbopmaums, Koato bu morna ga 6bvae
CTPOro KOHbMAEHUMANHA, CbAbPKALLA IMYHM AaHHW Ha nNoTpebutenn Ha npoaykTute, PuHaHcoBa MHPOpMaLMA
Ha KOMNaHUKU, MHbOPMaLMA 32 HOBM NPOAYKTM M Ap. 3awmTaTa Ha NoAobHa MHPOpMALMA € KPUTUYHO BarKeH
daKTop 33 HOpMaNHOTO (YHKUMOHMPAHE Ha KOMMNaHWUTE OT OTpacbna, BKA. U Ha lpynaTa. MNpoaaxbute Ha
YCTPOMCTBATA U U3MNON3BAHETO OT NOTPebUTENNTE Ha CbNbTCTBALLUTE MOOUIHU MPUNOXKEHUA U 06NAYHU yCayTH,
npeaoctaBaHM oT [pynaTa, ca CBbpP3aHW C OOMEH M CbXpaHeHMe Ha /IMYHM AdaHHW. [oTeHumaneH npobus B
CUTypHOCTTa Ha MHbOpMaLUMATa MoraT Aa AoBseaar Ao: i) 3aryba Ha KAUEHTU U/MAN NapTHLOPU U MUTPaLMATA UM
KbM KOHKYPEHTHM KOomMNaHuu; ii) HanaraHe Ha caHKuMM M cbaebHM Aena BbB BPb3Ka C HapylaBaHe Ha
NPUNOXNMMOTO 3aKOHOAATE/NCTBO 33 3alUMUTa Ha AAHHUTE U HENPUKOCHOBEHOCTTA Ha /IMYHUA KMBOT; iii) 3arybeHun
Mnn 3abaBeHN MOPBUYKM W Npoaaxkbu; iv) HebnaronpusateH epekT BbpXy penytauusaTta, 6usHeca, GUHAHCOBOTO
NosIoXKeHWE, NevanbuTte U NapUYHUTE NOTOUM.

Puck ot perynatopHu n CﬂELl,Mq)M‘-IHM TeXHU4YeCKn N3NCKBaHuUA

MpepnaraHeto Ha loT ycCTpoWMCTBa € CBbP3aHO C peaysaayus Mo OMHOWeHUe Ha cepmuguyupaHemo Ha
npodykmume 3a npoga*kba B CbOTBETHATa AbprKkaBa. B EBponelickns Cbio3 ce M3MCKBaA NpoayKTuTe Aa HocaT ,,CE“
MapKMPOBKa, KOATO MOKas3Ba, Ye MNPOAYKTbT € O6MA NoANoXKEeH Ha OUEHKa M OTroBaps Ha M3MCKBAHUATA 3a
6e30nacHOCT, 34paBe U ona3BaHe Ha OKoJiHaTa cpeaa. B CALL ekBmBaneHTsT € ,,ULY cepTudmkaums. 3a uenmre Ha
cepTuduumMpaHe Ha aKpeaUTUpPaHU fnabopaTopum ce Bb3araT TECTOBETE 33 CbOTBETCTBME, KOETO € CBBbP3aHO CbC
3HaAUMTENHU pasxoan. [onbAHUTENHO, CneundrKn B M3UCKBAHMATA HA MECTHUTE PErynatopyM W KOHTpareHTU
(ocobeHO MobUNHWTE oOnepaTopu) MoraT A3 HaNoXaT M3BbPWBAHETO Ha AOMbJAHUTENIHM TecToBe W
cepTnduumMpaHe, KOeTo yBeanYaBa pasxoguTe NO HaB/AM3aHE HA onpegesieH nasap Win onpeaenieH KaHan 3a
ANcTpubyLma.

MpoaaxbuTe Ha NPOAYKTUTE Ha ApYyKecTBaTa OT [pynaTa o6xBaLLaT BCe NoBeYe nasapu, KOUTO YECTO MMAT MeCTHa
perynauma no oTHOLEHWe Ha cepTUPULMpPaHETO Ha NoA06HN NPOAYKTM B CbOTBETHATA AbpKaBa. OTroBapAHETO Ha
M3UCKBaHMATA HA JIOKANHATA peryniaumnsa e CBbpP3aHOo C BPpeme U pecypcu U Mmoxke aa 3abasu Wennum Mpyn EL B
HaB/IN3aHETO Ha HOBW Ma3apu UM A HANOXKN AOMbJAHUTEIHN Pa3XOAM C Liesl MOKPUBAHE Ha Pa3/IMYyHM CTaHOAPTH.

I'Ipo:v\ﬂHaTa B perynatopHuTe N3NCKBaHUA KbM yCTpOVICTBaTa MOXe Aa € CBbP3aHO C AONb/IHUTE/THUN pa3Xoaun 3a
npmeeXaaHeTo MM B CbOTBETCTBUE C HOBUTE U3SUCKBAHUA, BKIIOYUTENTHO Pa3xoau no usternaHe Ha npoayktmn ot
nasapa 3a NpMBeX4aHeToO UM B CbOTBETCTBUE C Te3M U3UCKBAHUA. [pyxecTBaTa oT pynaTa n NapTHbOpUTE MM MO
MeCTa PerynapHo cnegAat 3a n1aHUpaHuU NpomMeHn B 3aKOHOAATE/NICTBOTO U NpeanpuremMmaT CBOeEBpPEMEHHO MEPKU 34
obe3nevyaBaHe Ha CbOTBETCTBMETO Ha NPOAYKTUTE C TAX.

Puck oT npomaAHa Ha TexHonorumte

»Wennn Tpyn” EQ M HerosuTe AblUEepHU APYXKECTBA ONEepupaT B U3KAOUYMTENHO AMHAMMYEH CErMEHT, B KOWMTO
TEXHO/IOTMUTE OKA3BaT 3HAYMTENHO BAMAHME U Ca USTOUYHMK HA KOHKYPEHTHO NpeaMmcTeo. Mopaam Tasm NpuymHa,
CblUEeCcTBYBa PUCK OT 3abaBeHO NpucnocobaBaHe KbmM HOBUTE TEXHO/IOMMM, MOPAAM UNCA Ha 3HAHWA, ONUT UK
AOCTaTb4HO PpUHAHCMPaHE, KOETO MOKe Aa MMa HeraTMeeH edeKT BbpXxy Apy:KecTBoTo. baBHaTa aganTauma Kbm
HOBWTE PeasiHOCTM MOXKe Aa A0BeAe A0 3aryba Ha KOHKYPEHTHM MNO3ULMM U Na3apHU AAN0BE, KOETO OT CBOA CTPaHa
e AoBeae M A0 BAOLWABaHe Ha pe3ynTatute Ha MpynaTa.
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PucKose, cBbp3aHu ¢ gelHocTTa Ha Mpynara

Takuea PUCKOBE Ca: onepatnBeH PUCK, PUCK, CBBP3aH C 6usHec napTHbOpUTE, PUCKOBE, NPOU3TUYHALLKN OT HOBU
NPOEKTU N TNKBUAEH PUCK.

OnepaTtuBeH pUCK

OnepaTMBHMAT PUCK MOXKe Aa ce onpefenin KaTto PUCK OT 3arybu B pe3ynTaT Ha HeageKBaTHU UK HepaboTelm
BbTPELLHM NpoLeaypu, CBbpP3aHn ¢ ynpasneHneTto. MNoaobHn puckose morat ga 6baaT NOPOAEHU OT CaeaHuTe
obcToaTencTea:

® [lpvemaHe Ha rpelHn onepaTUBHU peLleHMa OT MEHUAKbPCKMA CbCTaB, CBbP3aHU C YNPaB/IEHUETO Ha TEKYLLU
NPOEKTU;

® HeaoCTaTb4YHO KOIMYECTBO Ha KBaMdULMPaHU Kaapu, Heobxoaumm 3a pa3paboTBaHETO U peanm3npaHeTo Ha
HOBM MPOEKTY;

® HanyckaHe Ha KAOYOBU CYXKUTENIN U HEBB3MOXKHOCT Aa ObAaT 3amMecTeHU C HOBM TaKuUBa;

®  PUCK OT NPEeKOMEepPHO HapacTBaHe Ha pasxoauTe 3a ynpaB/ieHue U agMUHUCTPaLMA, BOAELL 40 HaManABaHe Ha
obuata peHTabuaHocT Ha lpynara;

® TexHWUYeCcKu noBpeam, BOAELLM A0 NPOAB/IKUTENHO NPEKbCBaHE Ha NpeaoCTaBAHMTE yCIyrM MoraT Aa AoBeaat
00 npeKkpaTABaHe Ha AOrOBOPU C KANEHTH.

EdekTnTe OT NOoA0OHM 06CTOATENCTBA HUXA OBUAN HamansaBaHe Ha MOCTbMAEHMATA Ha [pynaTa v BAOWaBaHe Ha
pe3ynTaTuTe oT AeMHOCTTa .

Puck, cBbp3aH ¢ 6M3Hec napTHbopuUTe

MpounsBoacTBEHATA AEMHOCT B CErMeHTa Ha loT e M3HeceHa KbM BbHLWHM U3MbAHUTENU, NpeanmHo B KnTall, KaTo
e CbCpenoToUeHa B HAKONKO NpousBoguTens. NoTeHUManHN pUCKOBE, CBbP3aHM C KAOYOBU NOAU3MbAHUTENN, Ca
CBbP3aHN C TOYHOTO U HABPEMEHHO M3MbJAHEHME HA AOCTaBKUTE MKW NpeKpaTABaHe Ha BU3HeC OTHOLEHUATA.
Bbnpekn 4Ye No MpeLeHKa Ha PbKOBOACTBOTO, CbLLECTBYBA LWMPOK KPbr OT anTepHaTMBHM A0CTaBYMLM, TO
€BEHTYa/IHOTO NPEXBbPAAHE HAa MPOU3BOACTBOTO KbM HOBM NAPTHbOPU M AnBEPCUdUKALMNA HA NOAU3MBAHUTENUTE
MOKe Aa NopoAau 3abaBAHNA B 4OCTABKUTE M AONbAHUTENHM Pa3Xxo4M, KOETO MOXKe Aa Ce 0TPa3k Ha Bb3MOXKHOCTTa
Ha Apy)ecTBaTa B [pynaTa Aa M3Mb/HABAT AOrOBOPEHM MOPBYKM OT KAMEHTU M Aa ce OTPasu HeraTMBHO Ha
penytaumaTta U pUHaAHCOBUTE pe3ynTatn Ha [pynarta.

Puckose, NponsTHUaLLy OT HOBM NPOEKTU

OcHoBHaTa genHoct Ha ,Wennu Mpyn” EL e cBbp3aHa C MHBECTULMU B AblUEPHM Apy»KecTBa. CbLuecTBYBa PUCK
HAKOM OT AbLUEPHUTE APYXKECTBA Aa HE MOTaT Aa U3MbJIHAT MOCTABEHUTE UM LeIn, KOETO Aa AoBeAe A0 NO-HUCKA
WU OTpULLAaTENHA Bb3BPBLLAEMOCT OT MHBECTUMLMATA.

PaspaboTBaHeTO Ha HOBM NPOAYKTU M YCAYrM OT AblUepHUTE ApyxKectBa Ha ,LUennm Mpyn” EL e cBbp3aHO C
WMHBECTUPAHETO B YOBELLKK pecypc, copTyep, xapayep, matepuasnu, CTOKM U ycayru. B ciyyaii, ye HoBUTE NPOAyKTH
W yCAYIn He yCneaT Aa ce peannsmpat Ha nasapa, noaobHu nHeectnumnmn 6uxa 6unm HeonpasaaHu. ToBa OT cBOA
CTpaHa 6u ce O0TPa3UI0 HEFAaTUBHO BbPXY PA3X0OAMTE U aKTUBUTE Ha [ pyKeCTBOTO-MalKa, KaKTo U Ha pesynTaTuTe
OT HerosaTa AeiHOCT. 3a ga ynpasasaBaT PUCKa NPOU3TMYALL, OT HOBU NPOEKTU, ApyKecTBaTa OT pynaTta nssbpLusaT
aHanuM3 Ha nasapa, U3roTBAT PUHAHCOB aHAN3, CbAbPIKALL PA3/IMYHN CLLEHAPWUK, @ B HAKOWM OT cayvante obcbaaT
C NOTEHUMANHUTE KNMEHTU, KOHLENUMATA Ha HOBaTa ycayra / NpoaykKT.

JInkenaeH puck

MNpoaBneHWeTO Ha NUMKBUAHMA PUCK NO OTHOWeEHWe Ha [pynaTa ce CBbp3Ba C Bb3MOMXKHOCTTA 33 AMNCA Ha
HaBpeMeHHU I/I/VII'IVI AO0CTAaTb4HUM HAJIMYHU CPeACTBa 3a NMocCpellaHe Ha BCUYKU TEKYLLN 3a0b/TIKEHUA. To3sun PUCK
MOXe Oa HAaCTblMKU, KaKTo NpU 3HAYNUTE/THO 3abaBsHe Ha NAaWaHNATA OT CTPAHA Ha ONBbXKHULUUTE Ha I'pyrlaTa, TaKa
N npm HeJoCTaTb4HO ed)EKTMBHO ynpaBaeHne Ha napnvyHUTE NoToun OT ,CI,EI?IHOCTI'3 Ha I'pynaTa.
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lpynaTa npoBeXaa KOHCEePBATMBHA NOIMTUKA NO YNpaBAeHUe Ha IMKBUAHOCTTA, Ypes KOSTO NOCTOAHHO NOAAbPKA
ONTUMaNEH NMKBMAEH 3anac NapMyHKU cpeacTBa M A06pa cnocobHOCT Ha PUHAHCKMpPaHE Ha CTOMaHCKaTa M AeNHOCT.
3a ga KoHTpoaupa pucka lpynaTta cneam 3a nnawaHe B AOrOBOPEHUTE CPOKOBE Ha Bb3HWKHAIUTE 3a4b/IKEHUS.
lpynaTa ocblUecTBABa HAablOAEHNE M KOHTPOA BbPXY GaKTUYECKMUTE U NPOrHO3HUTE MapUYHM NOTOLM No Nepuoam
Hanpea v noaabp’KaHe Ha PpaBHOBECUE MeXAY MaTypUTETHUTE rPAHULMN HAa HEMHUTE aKTUBKU U NacUBU.

5. CAE/IKM CbC CBbP3AHU TN BAUHTEPECOBAHM JIULIA

3a oT4yeTHMA nepuod [pyKecTBOTO-MalKaHAMA CK/AOYEHW CAENKM CbC 3aMHTEPEeCcOBaHW AMLA MO CMUCbAA Ha
3MMNUK.

Wennn Ipyn E He e CKAOYBANO CAENKM CbC CBOMTE AbLLEPHU U aCOLUMPAHU APYXKEeCTBa, KOUTO Ca U3BBH
obuyaliHaTa My AEMHOCT MAW CbLLECTBEHO Ce OTK/AOHABAT OT nasapHute ycnosua. Coenkute B pamKuTe Ha
obuyaliHaTa onepaTMBHa AeMHOCT C AbLUEPHUTE APYXKECTBa Ca ONOBeCcTeHM B MHAMBMAYaNHMA PUHAHCOB OTYET Ha
OpyecTtBoTo-MmanKa Kbm 30.06.2026 r., KaTo CbLUUTE Ca U3KIOUYEHM 3a LLeSINTE Ha KOHcoaMaaumaATa.

3a caenkuTe € ApyrKecTsaTta OT rpynaTa BUXKTe Cblio H6enexka 6 Ha MHaMBuAyanHuA GUHaHCOB oTyeT Ha Lennm
Mpyn E4 kbm 30 toHn 2026 T.

KniouoB ynpasneHCcKU nepcoHan

Mpe3 nbpBoTO Nosyrogue Ha 2026 r. Ha yneHoBeTe Ha CbBETA HAa AVUPEKTOPUTE Ca HAYUC/IEHN BPYTHM NOCTOSIHHU
Bb3HarparkaeHus (BKNOUYUTENTHO OCUTYPOBKM 3a CMeTKa Ha paboToaaTens) B 06w, pasmep Ha 404 xua. eBpo (Kbm
30.06.2025 r. — 404 xun. eBpo). M3annaTteHuTe Bb3HarpaxkAeHusa ca B cboTBeTCcTBME C [MonuTMKaTa 3a
Bb3HarparkaeHus.

CobcTaBbT Ha CbBeTa Ha gupekTopuTe Kbm 30.06.2026 T. e:
- Kpuctod BunaHek —npeacepaten;
- HuKkonalt MapT1HOB — 3aMeCTHUK NpeaceaaTen;
- Onmuntbp AMMUTPOB — U3MBAHUTENIEH AUPEKTOP U NpeacTaBaABaLl;
- BondraHr Knpw — n3nbaHUTENEH AUPEKTOP U NPeLCTaBAABaLL,
- CsetnunH Togopos —uneH Ha CbBeTa Ha ANPEKTOPUTE U NPeaCTaBAABALL.

Bb3Harpa)kaeHuve B akuuu

Kbm Kpana Ha 2025 r., cboTBeTHO KbM 30.06.2026 r. Apy*KECTBOTO OTYMTa 3a4b/IKEHME 3a NAaWaHe Ha 6a3a akuum
KbM CBOMTE M3NDBAHUTE/NIHW AMPEKTOPM B pe3ynTaT Ha npuetaTa npe3 2022 r. cxema 3a nNpeaocTaBAHe Ha
Bb3Harpa*kaeHue B OMUMUM 33 aKUMK Ha M3NbAHUTENHUTE 4YneHoBe Ha CbBeTa Ha AupekTopuTe. Ha 6as3a Ha
3a/10XKEHUTE LUenu B cxemaTa M NpeueHKaTa Ha [pyKecTBOTO 3a CTeNeHTa, A0 KOATO Te3n Lean ca NOCTUrHaTH,
M3NbAHUTENHUTE YNEHOBE MMaT NPaBo Aa NoJsyyaT onuum 3a npuaobmsaHe Ha 06wo 712 200 akumu. C pelleHune
Ha OCA ot 29.06.2026 r. ca NOTBbpAEHN N3NDBAHEHNETO HA YCNOBMATA 33 YNPAXKHABAHE HA NAKETUTE OT ONLUU U
TEXHWUA 6POIA. YTOUHEH € M HAUYMHBT Ha M3NNalaHe Ha TOBA Bb3HarpaxaeHue.

foauweH napuyeH 60oHyc

CbrnacHo peweHune Ha OCA ot 02.06.2025 r. e 040bpeEHO M3MEHEHMEe Ha MOJINTMKA 33 Bb3HArpaxKaeHua Ha
nsnbaHUTEenHUTe uneHose Ha CA 3a 2025 r.,, KoMTO MMaT NpaBo Aa NOJAyY4aT MNPOMEHAMBO MNapPUYHO
Bb3HarparkaeHue (roguiweH 60HYC), YMITO pasmep 3aBUCM OT NOCTUrHATUTE OMHAHCOBM pesyaTaTM 3a
¢uHaHcoBaTa 2025 roanHa. Bb3 ocHoBa Ha npueTusa oT o6wWoTo cbbpaHne oanUTUPaH roAMLEH KOHCOANAMPAH
dMHaAHCOB OTYEeT Ha ApY»KecTBOTO 3a 2025 r. M OTYMTANKM KopUrnpaHus puHaHcoB pesynTaT 3a EBIT, c peweHue ot
29.06.2026 r. O6wWoTO CbbpaHMe Ha aKLMOHepUTE e NOTBBPAMAO U3NBIHEHMETO Ha YCN0BUATA 33 U3N/aLLLlaHe Ha
roguiieH 6oHyc 3a 2025 r. n e onpegenmno puHanHua obwy, pasmep Ha boHyca ot 407 xun. espo.
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CbrnacHo peweHue Ha OCA ot 29.06.2026r. e 0g06peHO pelleHWe 3a M3njalwaHe Ha roguHO MPOMEHANBO
NMapuU4yHO Bb3HarpaxkAeHMe Ha U3NBAHUTENHUTE YIEHOBE Ha APYKECTBOTO, HAPUYaHO ,roanweH 6oHyc” Ha 6asaTa
Ha NOCTUTHATK pe3ynTaTu npe3 ¢puHaHcosata 2026 r. 3a nepuoga ot 01.01.2026r. go 31.12.2026r. 3a nbpBaTa
nososuMHa Ha 2026 r. APYKeCTBOTO € Hauyuncamao 60oHyc Ha 6asza MMHUMANHO M3MbJAHEHWE Ha 3a/10XKeHUTe
KOMMOHEHTU 3a roauiueH 6oHyc B paamep Ha 240 xu. eBpo.

6. UHOPOPMALMNA 3A HOBOBb3HUKHA/IU CbLLECTBEHU B3EMAHUA U/UNU 3AAB/TKEHUA OT HAYANIOTO
HA TOOUHATA A0 KPAA HA OTYETHOTO TPUMECEYUE

Mpes oTYETHMA NEepuoa, HAMA HOBOBBH3HWKHANM CbLLECTBEHN B3eMaHuA U/UAK 3aabaxeHua Ha [py»ecTBoTo, C
W3K/IIOYEHME HA OMMUCAHUTE B BeNeXKUTEe KbM MHAUBUAYANHUSA GMHAHCOB oTYeT KbM 30.06.2026 .

7. WHOOPMALIMA 3A TbPTOBUATA C AKLUMUTE HA LUENTU TPYN EA NPE3 OTYETHUA NEPUOA

UcTopuryeckn gaHHM 3a TbProBuATa

B osew  Osopor SO ELRCT e | st
30.07.2026 37285 2224219.20 66,800 56,000 59,900 63,000
30.06.2026 13157 793666.70 61,400 59,000 60,000 60,400
29.05.2026 25338 1523778.80 64,100 55,700 56,900 60,000
30.04.2026 44910 2452983.80 58,300 50,200 51,800 56,000
31.03.2026 120136 6244460.10 61,200 43,100 59,200 50,600
27.02.2026 29826 1899904.40 69,000 59,000 68,000 59,200
30.01.2026 1131 76893.40 68,800 67,600 68,800 68,000

M3TouHMK: Investor.bg

NHbopmaums 3a TbproBusaTa ¢ akummte Ha ,Llennn Mpyn” E[ npe3 otyeTHUA nepuon Ha bopcaTta BbB OpaHKdpypT
e pocrbnHa Ha  https://live.deutsche-boerse.com/equity/shelly-group-se/price-history/historical-prices-and-

volumes

8. CbbBUTHUA CNIEA KPAA HA OTYETHUA NEPUOA

Ha 27.07.2026r. Wennu Mpyn E[, ynpaxkHu onumATta cv 3a npuaobumeaHe Ha ocTaBawuTe 24 % OT KanuTana B CBOETO
CNOBEHCKO AabuiepHo apyskectBo Shelly Tech (¢ npeauwHo HaumeHoBaHue GOAP Racunalniski inZeniring in
avtomatizacija procesov d.o.0. Nova Gorica) (,CnoBeHCKOTO ApyKecTBo“). YnpaxKHABaHeTO Ha onuuaTa e
nocnegHuAT eTan oT NpuaobmeaHeTo Ha CIOBEHCKOTO APYKECTBO Bb3 OCHOBA Ha [loroBop 3a onuuu, CKAOYEHO
mexay Shelly u cbapyxHuumTte B C10BEHCKOTO ApYKecTBo, 06aBeHOo npes aHyapu 2023 r. ObwaTta NOKynNHa LeHa
32 24-NpouUeHTHMA 4AN NO ynpa*KHeHaTa onuuA Bb3/aKM3a Ha 948 939,02 eBpo, CbMIACHO M3YUCNEHMATA B
cboTeeTcTBMe ¢ [oroBopa 3a onuuun. MNpexsbpAaHETO Ha AANOBETE e NpeaMeT Ha AOMbJAHUTENHM NPoLeaypH,
KOWTO Ce OYaKBa A3 6baaT M3BbPLUEHM NPE3 CneaBamTe cegMmnum.

BbB Bpb3Ka CbC CKOPOLIHM CbOBLEHMA B MEANNTE OTHOCHO MOTEHUMaNHa CAesKa ¢ ydactmeTo Ha “LWenan Mpyn”
EL, [py»KecTBOTO e NOTBLPAM/IO, Ye Ce Hamupa B npeasapuTenHu pasrosopu ¢ Schneider Electric SE oTHocHO
NoTeHUMaNHO TbProBo MpeasioXKeHne 3a akuuute Ha [pyKecTBoTo. HAMa CUrypHOCT, Ye Te3u pasroBopu Lie
AoBefaT 4o OTnpaBAHe Ha NpeasioXKeHUe, HATO OTHOCHO YCI0BUATA WM CPOKA Ha eBEHTYas/IHO NpeasioKeHue, B
cnyyaii ye TakoBa 6bae OTNpaBeHO.
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9. APYIFrA UH®OPMALMA NO NPELEHKA HA APYXECTBOTO

Uanata VIHCI)OpMaLI,MH, KOATO ,D,DY)KECTBOTO CYHUTA 3a peneBaHTHa e NpeacrtaBeHa B HACTOAWMA AOKNa4, MEXANHHUA
d)VIHaHCOB OTYET N AONBAHUTENHUTE AOKYMEHTUN KbM TAX.

. Digitally signed by Dimitar
Dimitar Stoyanov stoyanov bimitrov
Dimitrov Date: 2026.08.12 17:35:53

3a , WUENN TPYN“ EAL: +03'00
OnmunTtbp AnmMmntpos,
M3nbaHWUTENEH ANPEKTOP

[aTta: 12 asryct 2026 T.
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AONb/THUTENTHA UHPOPMALLIUA
Ha ocHoBaHue un. 12, 1. 4 ot Hapepa6a N2 2 Ha KPH o1 09.11.2021 r. 3a NbpBOHAYa/IHO U
nocnepBalyo paskpusaHe Ha HGopMaLMa Npu Nyb6AMYHO NpeanaraHe Ha LLeHHU KHUXKa U
[ONYyCKaHe Ha LLeHHU KHU}Ka A0 TbproB1A Ha peryampaH nasap

KbM BTOPOTO Tpumeceuume Ha 2026 r.
Ha KOHcoaAuaupaHa 6a3a

(oTueteH nepuog 01.01.2026 r. — 30.06.2026 r.)

1. MHPopmauma 3a npomeHuTe B CYETOBOAHATA MOJIMTUKA MNpe3 OTYETHUA nepuoa,
NPUYMHUTE 32 TAXHOTO U3BBPLUBAHE M NO KaKbB HAUUH Ce OTPa3fABaT HAa GUHAHCOBUA pe3ynTaT u
co6CcTBEHUA KanuTan Ha eMUTEeHTa

Mpe3 oT4eTHMA Nepmoa He e HacTbNnAa NPOMSAHA B cH4eToBOAHATa NoAUTMKa Ha ,, LUENIN TPYN“ EA.

2. MHdopmauma 32 HACTBLNUAU NPOMEHU B UKOHOMMUYECKATA rPyna Ha eMUTEHTA, aKo y4acTBa
B TaKaBga rpyna

Mpes3 OTYETHMA NEPUOL He Ca HAaCTbNWUIM NPOMEHM B MKOHOMMUYECKATA rpyna Ha ,Wennu Mpyn“ EA.

3. MHdopmauma 3a pesyntaTute oT OpraHM3aLMOHHU NPOMEHU B PAMKUTE HA EMUTEHTA, KaTo
npeobpasyBaHe, npoAaa)kb6a Ha ApyXKecTBa OT MKOHOMMYECKATa rpyna, anopTHU BHOCKU OT
APYKEeCTBOTO, AaBaHe NOA4 HAeM Ha MMYLLLECTBO, Ab/IFOCPOYHM UHBECTUL MU, NPEYCTAaHOBABAHE Ha
penHocr

Mpe3 otyeTHMA Nnepmog Ha 2026 r.:

He ca U3BbPLUIBAHN OPraHM3aLMOHHU NPOMEHN B PaMKUTE Ha EMUTEHTA;

He e N3BbpLIBAHO NpeobpasyBaHe;

He ca U3BbPLUEHU anoPTHU BHOCKM OT EMUTEHTA;

He e OTAAaBaHO NoA Haem MMYLLECTBO Ha APYKECTBOTO;

HSAMa NpPeyCcTaHOBEHWU AeNHOCTY;

He Ca U3BbPLUBAHM AbATOCPOYHU NHBECTULUN;

Cnepn, Kpaf Ha OT4eTHMA nepumog [pyxKecTBoTo e ynpaxHuno call onumsa 3a npugobuBaHe Ha
ocTtaHanute 24% oOT KanuTana Ha AbliepHoTto apyxectBo Shelly Tech d.o.o. EdertnsHOTO
NPexBbp/IAHE Ha APYKECTBEHUTE AA0BE € 06EKT Ha AOMbAHUTENHU NPOLeAYPU.

DN NI NI N NN

4, CraHoBMLWE Ha ynpasutenHna OpraH OTHOCHO BbB3MOXHOCTUTE 3a peasindaumAa Ha
I1Y6I1MKyBaHM MPOrHO3n 3a pe3yaTatute OT TeKyulaTa dmnchosa rognHa, Kato ce OoT4YUTaT
pe3yntatute OT TEKYLWOTO TpUumecevymne, Kakto n MHd)OpMaLI,Mﬂ 3a d)aKTOpVITe u OGCTOHTEHCTBaTa,
KOUTO e NOB/IUAAT Ha NOCTUIAHETO HA NPOrHoO3HUTe pe3ynTatum Hal-MmanKko AO KpadA Ha TeKyulaTta
d)MHaHCOBa roguvHa:

LpyxecTtBoTo e nybankysano nHpopmauma oTHOCHO GMHAHCOBUTE LM 33 Pa3BUTUE Npe3
2026 r. Ha KOHcoMAUpaHa 6a3a, a UMeHHo: 3a ¢mHaHcoBaTa 2026 roanHa CbBETHLT Ha AMPEKTOPUTE
OYaKBa npuxoauTe OT NpPoAarkbu Ha yCTpoiCcTBa M CBbP3aHM YCIYrM Ha KOHconuaupaHa 6as3a B
AmanasoHa ot 195,0 maH. espo o 205,0 maH. espo u EBIT mexay 47,0 maH. eBpo 1 52,0 maH. espo.

Kbm Kpasa Ha BTOpoOTO Tpumeceume Ha 2026 r. [pynaTa oTyMTa npmxoam oT npopakba Ha
ycTpoMncTBa B pasmep Ha 67 582 xua. espo cnpsmo 53 609 xun. eBpo 3a Cbwma nepuon Ha



npeaxogHaTa rogMHa, KOeto e pbCeT oT 26.1%. MpuxoanTe OT yCcayrm ca B pasmep Ha 682 xun. espo
crnpsamo 358 xu. eBpo 3a NpeaxogHaTta rognHa, Koeto e pbet oT 90.5%.

3a Tekywma nepuog GMHAHCOBUTE NPMUXOAU OT AEMHOCTTA ca B pa3mep Ha 232 xuAa. eBpo.,
npu 81 xnn. eBpo OTYETEHW NpPE3 NPeAXOAHUA NePMOA, KOETO e pbCT OT 186.4%.

Kbm Kpas Ha BTOpoTo Tpumeceume Ha 2026 r., [pynata oT4ymMTa HETHa nevyanba B pa3mep Ha
15 430 xun. eBpoO., KOETO NpPeaAcTaBasBa PbCT B neyasnbaTta ot 51.4% B cpaBHeHMe C NpeaxoaHua
nepuoa,.

5. [AaHHun 3a nanuara, nputexXasawun Npako U Henpako Haii-manko 5 Ha cTo oT rnacoseTe B
OGLI.I,OTO C'b6pa|-me KbM KpaAa Ha CbOTBETHOTO Tpumecevuue, U npomeHuTe B nputexkaBaHute ot
nunuaTta rnacose 3a nepuoaa ot Kpaa Ha npeaxoaHua TpumecedyeH nepuoa

AKuMOHepwH, NpuTerXKaBalu Han-manko 5 Ha cto ot rnacosete B OCA Ha ,,LUE/I/IN TPYN“ EQ Kbm
30.06.2026 r.

MPOLEHT OT
Aumntbp dumntpos 28.84 %
CeeTtnuH Togopos 27.79 %
Opyrn GpU3nYECcKn 1 IpuanYeckm 1mua 43.37 %

Kbm KpaA Ha OTYETHUA nepnoa ,LI,F)Y)KECTBOTO HE nputeXxasa CcobCTBEHM adKUUMN.

6. [AaHHuK 3a akuyuwmTe, nputexXasaHu OT ynpasuteiHNTEe U KOHTPOJ/IHU OpPraHN Ha eMUTEHTa
KbM KpaAa Ha CbOTBETHOTO Tpumeceyne, Kakto h npomeHuTe, HaCcToenuaum 3a nepuoaa ot Kpaa Ha
npeaxoaHunAa TfpumecevyeH nepmoga 3a BCAKO ainye nootaesnHo

YneHose Ha CbBeTa Ha AUpeKkTopurte

NPOLIEHT OT
HAMMEHOBAHME HA YNEH HA C/, KAMMTANA
Anmntop Aumntpos 28.84 %
CseTtnunH Togopos 27.79%
Hukonan MapTuHos * 0%
Wolfgang Kirsch** 0%
Christoph Vilanek*** 0%

* Hukonali MapmuHo8 HAMA NpAKo yyacmue 8 Kanumasna Ha Emumenma. Apyrecmsama ,lOHuUkom KoHcynm“ EOO/,
8 Koemo moli e eOHosu4YeH cobcMeeHUK Ha Kanumana u ynpasumesn, ,Umnemyc Kanuman“ 004 u ,,Mmnemyc
MapmHvpc” 00/, 8 Koumo moli e ynpasumern U CbOPYIHUK CbomeemHo ¢ 50% u 43.75% om kanumana, KAKMo u
Umeeruvp | KAA u Umeeruvp Il K[A, 8 koumo e npedcmasnssauy opuduyeckomo auye npedcmasumen - ,,Mmnemyc
Kanuman“ 004, npumexcasam cbomeemHo: ,,lOHukom KoHcyam“ EOO/L — 74,750 6p. akyuu (0,41%), ,,mnemyc
Kanuman“ 004 162 000 6p. akyuu (0.89%), ,Mmnemyc MapmHovpc” 004 405 000 6p. akyuu (2.24%), msenyvp | KA
123 288 6p. akyuu (0.68%), Umeeruwvp Il KOA — 68 493 6p. akuyuu (0.38%) 6 kanumana Ha Emumernma u obwo 833,531
6posa akyuu (4.59%) om npasama Ha 2aac 8 06W,0Mo My CbbpaHue.

** Wolfgang Kirsch npumexcasa npubauzumesnro 0.03 % om npasama Ha eaac 8 Obwjomo cbbpaHue Ha EmumeHma
*** Christoph Vilanek npumexcasa npubauzumesnHo 0.08 % om npasama Ha aaac 8 Obwomo cvbpaHue Ha EMumeHma



7. MHdopmauma 3a BUCALLM CbAEOHWN, aAMUHUCTPATUBHU UAU apbUTPaXKHM NPOM3BOACTBA,
Kacaelim 3aAb/KeHUa UM B3eMaHUA B pasmep Hal-manko 10 Ha cTo OT cobCcTBeHMA KanuTan Ha
€MUTEHTa; ako 06laTa CTOMHOCT Ha 3a4b/IKEHUATA MAM B3€MaHUATA Ha EMUTEHTa NO BCUUKMU
obpasyBaHM Npou3BoACTBAa HaaXxBbpaAa 10 Ha CTO OT cobcTBeHMA My KanwuTtan, ce npeacTtasA
nHdopmauma 3a BCAKO NPOU3BOACTBO NOOTAE/NHO

Mpe3 oT4eTHUS Nepuos HAMA BUCALM CbAEOHWU, aAMMHUCTPATUBHU UAM apOBUTPaXKHU
NPOW3BOACTBA, Kacaelly 3aAb/IXKEHUA UM B3EMaHUsA B pa3mep Hali-manko 10 Ha cTo oT cobcTBeHuMA
KanuTan Ha eMUTEHTA, HATO TaKMBa YMATO 0b6LaTa HaaxBbpas 10 Ha CTO OT COBCTBEHMA My KanuTan.

8. MHdopmauma 3a OTNyCHaTUTE OT EMUTEHTA UM OT HEroBO AbLLEPHO APYXKECTBO 3aeMm,
npeAocTaBAHE Ha rapaHUUM MM NoemMaHe Ha 3aAb/KeHUA o6L0 KbM e4HO /IULE WU HEroBo
AbLIEPHO APY)KECTBO, B TOBA YUC/NO U HA CBbP3aHM /IMLA C MOCOYBAHE Ha XapaKTepa Ha
B3aMMOOTHOLLUEHMATA MEXAY EMUTEHTA M INLLETO, Ppa3Mepa Ha HeusnaTeHaTa raBHULA, INXBEH
NPOLLEHT, KPaeH CPOK Ha NnoracABaHe, pasmep Ha NOETO 3aAb/KEHUE, YC/I0BUA U CPOK

C u3K/IYEHNE Ha MOCOYEHUTE MOo-A40Yy, Npes3 otyeTHusa nepuog ,LLUEA/IN TPYN” EL He e
OTMNYCKA/NI0 3aeMMU, HE e NPeAoCTaBANO rapaHUMM UAKM NOEMano Ha 3a4b/KeHUA obLo KbM egHo
JIMLLE UM HETOBO AbLLEPHO APYKECTBO, B TOBA YMC/I0 M HA CBbP3aHN nua.

Mpes 2022 r. ,LLUENNU TPYN“ EL, e npeAocTaBMIO Ha AblUepHOTO cu gpyKectBo Shelly USA
Inc. goNbAHUTENHA NApPUYHA BHOCKa B paamep Ha 1 mmuamoH USD, 3a cpok OT 1 rogMHa OoT gataTta Ha
npeaocTaBaHe Ha cymara, npu roguwHa nmxsa 1%. C peweHuna Ha CbBeTa Ha AMPEKTOpUTE Ha
LSLWENNW TPYN“ EQ o1 20.03.2024 1. 1 o1 08.01.2025 1. cpoKbT 11 € yab/ikeH ¢ go 01.08.2025 r. npu
CblmMTe ycnosua. HauncneHmnte npuxoam ot INXBM 3a nepuoaa, npukntousaly, Ha 30 toHu 2026 r. no
Tasu caesika ca B pasmep Ha 5 xu. eBpo

Mpes3 2024 r. ,,LUEANU TPYN” EL, e npeaocTaBunao Ha AblepHoTo cu apyrKecteo Shelly USA
Inc., 4OMbAHUTENHA Napu4YHa BHOCKA B pasmep Ha 390 xun. espo (USD 400 000). Kbm Kpas Ha
OTYETHUA Nepuos AONbAHUTENHATA NapMyYHa BHOCKA He e BbpHaTa, KaTo C pewweHue Ha CbBeTa Ha
avpektopute Ha ,,LLUEIA TPYN“ EQ o1 08.01.2025 r. CpOKbBT ¢ € yab/IKeH ¢ oule 1 rogmHa, cunmtaHo
OT fJaTaTa Ha peleHueTo Npu CblunTe YCI0BUA. HauucneHuTe NpuUxoam OT AUXBWM 33 Nepuoaa,
npukntousaly, Ha 30 toHM 2026 r. MO Ta3m caenka ca B pasmep Ha 4 xun. espo .

Mpes 2023 r. ,WUENAU TPYN“ EL e npenoCcTaBuUAO NMapuUyeH 3aemM Ha CBOETO AblUEPHO
apyxectso Shelly Tech d.o.o. B pasmep Ha 500 xmn. eBpo Npu CcnegHUTE YCNOBMUA: CPOK Ha
noracseaHe 31.12.2029 r., IMXBEH MPOLEHT - CbI/1TACHO CTAaTUCTUYECKUTE AAHHM, NYOAMKYBaHU OT
bbnrapckata HapogHa 6aHKa Ha Tema "J/IMxBeHW NPOUEHTU M 0bemm no canga 6e3 oBbpapadT 3a
cektop "HeduHaHcoBu npeanpuatms" (B eBpo 3a 5 rogmHu). HaumcneHuTe npmxoam ot ANXBU 3a
nepuoaa, npukatoysaw, Ha 30 toHKn 2026 r. No Tasu caesnka ca B paamep Ha 10 xun. eBpo.

Mpes 2023 r. ,LUENAU TPYN“ EQ e npeaocTaBuio AOMNbBAHUTENHA MapuyHa BHOCKA Ha
avuepHoto cn apyxectso Shelly Tech d.o.o, gpy»KecTBo ¢ orpaHMYyeHa OTrOBOPHOCT, CbINACHO
3aKOHOAaTeNcTBOTO Ha Penybanka CnoseHusa, B paamep Ha 500 xun. eBpo Npu cregHUTe yCI0BUA:
CPOK - 1 rogMHa OoT AaTaTa Ha NpeaoCcTaBAHE Ha CPeAcTBaTa; roguIHa Mxea 1 %, KOATO ce HauMcnaBa
B KpaA Ha nepuoga. C peweHne Ha CobeeTa Ha gupektopute ot 10.05.2024 r. CpOKbT Ha
npeaocTageHaTa AONb/AHUTENHA NApPMYHA BHOCKA € NPOAbAXKEH 33 OlWe efgHa rogMHa Npu cblunute
ycnosua. Hauncnenmte npuxoau oT AMXBU 3a nepuoaa, npukatoysaw, Ha 30 toHM 2026 r. no Tasu
CcAenKa ca B pasmep Ha 3 xu. eBpo..



Mpe3 2024 r. ,WUENNAWN TPYN E e npepoCTaBUNO AONbAHUTENHA NAPUYHA BHOCKA HA
avuepHoto cn apyxecteo Shelly Tech d.o.o, B paamep Ha EUR 600 000 npu chegHuTe ycnoBus:
JonbnHuUTeNHaTa NapuyHa BHOCKA € NpeAocTaBeHa 3a CPOK OT 1 roauHa npu roauilliHa nxea B
pasmep Ha 1%. C peweHune Ha CbBeTa Ha AMpeKTopUTe Npe3 OTYETHMA Nepuos CPOKbT Ha
npeaocTaBeHaTa AOMbAHUTENIHA NAapMYHA BHOCKA € NPOAb/IKEH 33 OLLE eAHa roAnHA NpU CblunTe
ycnosusa. HaumMcneHuTe npmMxoam oT IMXBKU 3a Nepmoaa, NpUKAoYBaLY, Npukatoysaly Ha 30 toHu 2026
r. N0 Ta3u cAenka ca B pa3mep Ha 3 xua. espo

Mpe3 2024 r. CbBeTbT Ha aAupekTopute Ha ,WWENN TPYN“ EA e ogobpun n AblepHOTO
apyxectso ,Wennn KOpbn“ EOOL e ckatoumno ¢ “OBEAMHEHA Bb/ITAPCKA BAHKA” A, EUK
000694959 [orosop 3a oBbpapadT ¢ KpeauteH nammuT go BGN 10 000 000.00, c KpaeH CpoK Ha
noracasaHe 29.10.2027 r. v npu roguleH AUXBEH NPOLEHT NO pefoBHA MMaBHULA - KPATKOCPOYEH
NMXBEH npoueHT Ha OBB /K/NM/ natoc 2.5 nyHKTa HagbaBKa roguuHoO, HO He No-manko ot 2.5%
rogvwHo. OBbpapadTsT € obesneyeH ¢ ocobeH 3a710r Ha B3EMAHWUA Ha AbLLEPHOTO APYKECTBO U
AoroBop 3a puHaHcoBo obesneyeHune. MNpes otyeTHUA nepunos CbBETLT Ha AMpPeKTopuTe Ha ,LLUENTU
rPYN“ e onobpwu v gvliepHoTo apyxecTtso , lennm Opbn“ EOO/ nognvca aHeKc 3a yBesiMyaBaHe
Ha AumuTa Ha osbpgpadTta Ao 20 000 000 BGN. JOMbAHUTENHUAT AUMMUT Ha oOBbpapadrTa e
obe3neyeH AOMBAHUTENIHO CbC 3a/I0r HA CTOKM Ha CKAagd. FoguwHaTta AMXBa M CPOKBLT OCTaBaT
HenpomeHeHw.

Mpes BTOpOTO TpUMeceume Ha 2025 r. CbBeTbT Ha gupeKTopuTe Ha “LUENNTIN TPYN” EL e B3en
peleHne 3a NpenoCcTaBAHe Ha aMEPUKAHCKOTO abluepHo apyxecTeo Shelly USA Inc. puHaHcupaHe
noa ¢opmarta Ha AOMNbAHMUTENHA NapU4YHaA BHOCKA B pasmep Ha USD 700 xmAn. 3a nepuog oT egHa
roguHa npu roguwHa nmxsa ot 1%. ®uHaHcMpaHeTo ce NpefocTaBA B OOMbJIHEHME Ha Beve
npepoctaseHmte npes 2022 r. n 2024 r. ,ONBAHUTENHU NAPUYHN BHOCKU, B pa3mepun CbOTBETHO OT
USD 1 maH. 1 USD 400 xmn., KaTo CPOKDBT HA NOCAEAHUTE € YO b/XKEH C OlWe eaHa rogmMHa, CYHUTAHO OT
JaTaTa Ha peweHueTo. HauncneHnte npmxogm ot AMXBu 3a nepmnoga, npukatoysaly, Ha 31 mapt 2026
r. no Ta3u caesika ca B paamep Ha 1 xun. espo.

Mpe3 TpeTtoTo TpuMeceune Ha 2025 r CbBeTbT Ha AupekTopute Ha ,WWENJN TPYN“ EQ e
o806pun n gbvepHoTo ApyxecTso , lennm Opbn“ EOOL e ckntoumnno ¢ “OBEANMHEHA BB/ITAPCKA
BAHKA” Afl, EMK 000694959 [oroBop 3a KpeguTHa AMHUA ¢ ammut go BGN 25 000 000.00, ¢ kKpaeH
CpoK Ha noracasaHe 30.07.2028 r. u npu roguweH AUXBEH MPOLEHT MO peaoBHa rNaBHUUA -
KpaTKocpoyeH nuxseH npoueHT Ha OBB /K/MN/ natoc 2.25 nyHKTa HagbaBKa roAmMLHO, HO He no-
Manko ot 2.25% rogmwHo. KpeantHata AnHMA e obe3neyeHa ¢ ocobeH 3an0r Ha B3eMaHMA Ha
ObLEPHOTO APYHKECTBO M A0roBop 3a GMHAHCOBO obe3neyeHne n 0cobeH 3a/10r Ha CTOKM Ha CKNaa.

Mpe3 yeTBbPTOTO TPpUMeceumne Ha 2025 r CbBeTbT Ha AnpekTopute Ha , LUENJIN TPYN“ EL, e
0[06pun N APYKECTBOTO € NPeAoCTaBUAO Ha NOJICKOTO AbluepHo apyxectso Shelly Poland SP. ZOO
Ha ¢MHaHCcMpaHe nog dopmaTa Ha KpaTKOCPoYyeH 3aem B pasmep Ha 400 xun. eBpo 3a nepuog ot
eflHa roAnHa npu roguilHa NMXBa pPaBHaA Ha MXBATa NPU KOATO AblUepHUTe ApyKecTBa Ha LWennun
lpyn nonseaT KPaTKOCPOYHO 6AHKOBO PUHAHCMpPAHE, a UMEHHO — MPOMEH/IUB FOAULWIEH JINXBEH
NPOLEHT B pa3mMep Ha Ha KpaTKocpoyeH AuxBeH npoueHT Ha Obb Al natoc 2.5 /aBe usano v net
fecetn/ NyHKTa HagbaBKa rogMLLHO, HO He NMO-MaKo OT 2.5% rogmwHo, KOATO 3a TEKYLLMA NXBEH
nepuog e 2.51 %. Cymarta e ycBoeHa nsuAno Kbm Kpad Ha 2025 r.. CymaTa e ycBOeHa U3LANIO0 KbM
Kpaa Ha 2025 r.. HauncneHmna npuxog oT INXBM 3a nepuoga, npuknodsaly Ha 30 toHM 2026r. e B
pasmep Ha 6 xmn. eBpo.



3a uenute Ha M3MbJHEHME Ha 33a4b/KEHMETO Ha AblepHOTo apyxKectso ,Lenan
Kpbn“ EOO no [lorosop 3a Haem Ha odUC NOMELLEHMA 33 NpeaocTaBaHe Ha BaHKoBa rapaHumna B
nonsa Ha Haemopatens,Oduc X“ AL, npe3 4eTBbPTOTO Tpumeceume Ha 2024 r. AbWEPHOTO
APYKecTBo e cKatouuno ¢ "tOpobaHk Bbarapua” EAL Jorosop 3a npenoctaBaHe Ha KpeauT nog,
dopmaTta Ha KpeawuTeH NMMUT 3a M3gaBaHe Ha GaHKoBM rapaHuuu v akpegutusm c ,,F-OPOBAHK
BBNTAPUA” AL, 3a cymaTa oT EUR 500 000 (BGN 977 915 no ¢umKcuHra Ha BHB) cbe cpok 36 meceua.
BbB Bpb3Ka C BbBEXKAAHE HAa €BPOTO Npe3 NbpBOTO Tpumeceume Ha 2026 r. amxeata No KpeguTHUA
JIMMUT € aKTyaZIn3npaHa, akTto nxeaTta ce popmupa ot egHomeceuHmna EURIBOR npu 3anassaHe 6e3
NpPomMsAHa Ha AoroBopHaTta HagbaBka oT 1.50 %. Kbm HacToAWMA MOMEHT NO KpeauTHaTa NHUA e
ycBoeHa cymaTa ot 214 291,84 eBpo, npeaMeT Ha nocoyeHata H6aHKoBa rapaHuua. KpeauTHata
NvHKA e obesneyeHa c oroeop 3a GpUHaAHCOBO obe3neyeHme B pa3mep Ha yCBOeHaTa cyma.

[lpy>KecTBOTO NpeLeHnBa, Ye He e Hanuue Apyra MHOPMaLMA, KOATO Aa He e Nyb6anYHO
onoBecTeHa M KoATO 6W Guna BarKHA 3a aKLUMOHEpUTE M MHBECTUTOPUTE MNPW B3EeMaHEeTo Ha
060CHOBAHO MHBECTUTOPCKO peLleHme.
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NMPUNOXKEHUE 4

no 4n.12, r.1 OT HAPEABA 2 OT 09.11.2021 r. Ha K®H
KbM MEXAUHEH KOHCONMAUPAH AOKNAL 3A LEMHOCTTA HA “LUENNU TPYN” EA,
KbM BTOPOTO TPUMECEYMUE HA 2026 T.
HA KOHCOTIMANPAHA OCHOBA

(oTyeteH nepuopg 01.01.2026 r. — 30.06.2026 r.)

“WENAN TPYN” EA, EMK: 201047670, (,Wennn Tpyn“ / ,OpyKecTBoTo”), yBeAOMABa BCUYKMK
HacToAWM 1 6bAeLmN MHBECTUTOPM, Ye NpeacTaBeHaTa MHGOPMaLLMA B TO3M LOKYMEHT € U3rOTBEHA BbB
BPb3Ka C U3UCKBaHMATA Ha un.12, an. 1, 7. 1 ot Hapeab6a Ne 2 Ha KOH u npeacTtasnasa MNpunoxkeHue 4
KbM Hesi. TO CbAbprKa 3aKOHOBO onpegesieHata MHboOpMaLMA 3a AEeNHOCTTa Ha APY)KecTBOTO Ha
KoHconmamnpaHa 6a3a 3a nepmoga ot 01.01.2026 r. go 30.06.2026 r. (,,0T4eTHMA Nnepuoa”). B nHTepec
Ha MHBECTUTOpPMUTE € [a Ce 3aMn03HanAT C NpeaocTaBeHaTa MHPopmauma, Nnpeam Aa B3emaT pelleHure ga
WMHBECTUPAT B LEHHUTE KHUXKA Ha APYKeCcTBOTO.

1.1. NpomsaAHa Ha AMLATA, YNPAXKHABALLU KOHTPO/1 BbPXY APYHKECTBOTO.

MNpe3 oT4yeTHMA nepuoa He e HACTbNUAA NPOMAHA B NMUATA, YNPa*KHABALWM KOHTPON BbPXY
ApyxectBoTo. HacToAwmAT CbBeTa Ha ANPEKTOPUTE BKAKOYBA:

e Kpuctod BunaHek — npegcepaten;

e Hukona MapTuHOB — 3aMeCTHUK Npeacenaren;

e  [nmuntbp AUMUTPOB — U3NBAHUTENEH OUPEKTOP M NpeACcTaBAABaALL;

e BondraHr Kupw — nsnbaHuTeNneH ANPEKTOP M NpeacTaBaABall,;

e (CseTanH Togopos —uneH Ha CbBeTa Ha AMPEKTOpUTE U NpeacTaBaaBaLy;

Mpeacrasnasawmre ApyKecTBoTo uneHoBe Ha CbBeTa Ha AupeKkTopuTe npeacraBnasaT
L py»ecTBoTO 3ae4HO UAW NOOTAE/NHO.

Kbm 30.06.2026 r. cTpyKTypaTa Ha Kanutana Ha “LUE/IZIN TPYN” EL, e cnepHaTa:

NPOLLEHT OT
HAUMEHOBAHUE HA AKLUUOHEP
KAMUTANA
Oumntbp Aumuntpos * 28.84 %
CseTiMH Togopos * 27.79 %
Apyrn Gr3snyeckn n lopuanyeckm anua 43.37 %

Kbm Kpas Ha OTY4ETHUA Nepuo [pyKecTBOTO He NpUTEXKaBa COBCTBEHWN aKLUMN.


https://corporate.shelly.com/

1.2.0TKpuBaHe Ha NPOM3BOACTBO NO HECLCTOATE/NIHOCT 3a APYXKECTBOTO UAM 33 HEroso AblUepHO
OPYXeCTBO U BCUUKM CbLLLECTBEHU eTanu, CBbpP3aHu C NPOU3BOACTBOTO.

MNpe3 oTyeTHUA nepunoa He e OTKPUTO NPon3BoACTBO MO HECHCTOATENNHOCT 3a APYXKECTBOTO UK
3a HEToBO AbLLEPHO OPYHKeCTBO

1.3. CkatouBaHe UAM U3NbJHEHUE Ha CbLuieCTBEeHU CAENKU.

Mpe3 OTYETHMA Nepuod He ca CKAKYBAHW WAN U3NMbAHABAHM CbLECTBEHW CAENKUM W3BbH
obuyailiHaTta aenHocrT.

B pamKknTe Ha obMYaHMA NnpeamMeT Ha AeNHOCT, Npe3 OTYeTHMA nepuos Ha 2026 r. [lpyKecTBOTO
He e CK/II0YBa/IO CbLLECTBEHU CAENKMN.

Cnepn Kpaa Ha oTyeTHMA Nnepuos OpyKecTBoTo e ynpaxkHuao call onuuna 3a npugobmsaHeTo Ha
ocTaHanute 24 % OT KanuTana Ha AblepHoTo apyectso Shelly Tech d.o.o. cpewy ueHa B pasmep Ha
948 939,02 eBpo

1.4. PewwieHue 3a CKNIOUBAHE, NpEKpaTABaHe M pa3BansiHe Ha A0rOBOP 3a CbBMECTHO NpeanpuaTue.
Mpes3 OTYETHUA NEPUOL HE € MPUEMAHO PeLleHME 3a CKAOYBaAHE, NPeKpaTaABaHe M pa3BaiaHe Ha
[LOroBOp 33 CbBMECTHO NpeanpuaTtue.

1.5. MpomaAHa Ha 04UTOPUTE HA APYKECTBOTO M NPUYMHU 33 NPOMAHATA.
Mpes3 oTYETHMA NEPMOL HAMA NPOMAHA HA OA4MUTOPUTE Ha APYHKECTBOTO.

O6uwoTo cbbpaHMe Ha akuMoHepuTe C peuweHue oT 29.06.2026 r. n3bpa 3a oAUTOP Ha
Opy»xectsoTo 3a 2026 r. enont Oant OO, ENK: 121145199

1.6. ObpasyBaHe wAM nNpeKpaTABaHe Ha CbAebHO uAM apbuTpaXKHO Aeno, OTHacAWo ce Ao
3aAb/IXKEHUA UK B3eMaHUA Ha APYKECTBOTO U/IM HErOBO AbLUEPHO APYIKECTBO, C LieHa Ha UCKa Haii-
MmanKo 10 Ha cTo OT cO6CTBEHMA KanuTan Ha APYXKeCTBOTO.

Mpes3 oT4eTHMA Nepuog HAMa 06pasyBaHM UAW NPEKPATEHU CbAEOHM UM apbUTpaXKHKU aena,
OTHACALLM Ce 4,0 3a4b/IKEHUA UAW B3EMAHUSA HA APYKECTBOTO UM HEFOBO AbLLEPHO APYKECTBO, C LieHa
Ha MUCKa Hal-manko 10 Ha CTo OT cOBCTBEHMSA KanuTaa Ha APYKECTBOTO.

1.7. I'onynKa, npop,a)KGa UWan ydypeapeH 3anor Ha AAn0BU y4aCTUA B TbProBCKU ApyxKecTtBa OT
€MUTEHTa UJIN HEeroso AblUEepPHO ApPYy*KecCTBO.

Mpe3 oTYETHUA Mepuos He e Hanuue MOKynKa, npogaxkba MnM yypeneH 3ai0r Ha AAN0BU
y4acTuA B TbProBCKM APYKECTBA OT EMUTEHTA MW HETOBO AbLUEPHO APYHKECTBO.



1.8. ipyrn obcroAaTenctsa, KOUTO APYKECTBOTO cuMuTa, Ye 6uxa mornam pga 6baart ot 3HayeHue 3a
MHBECTUTOPUTE NPU B3EMaAHETO Ha pelleHue ga npuaobuat, ga npopaaaTt uam ga NpPoabLAKAT Aa
npuTeKaBaT Ny6AMYHO NpeanaraHu LeHHU KHUXKa.

Ll,pyrm O6CTOF|TeI'ICTBa, KOUTO ﬂ'py)'KECTBOTO C4yunTa, 4ve buxa mornm Aa 6'b,£|,aT OT 3Ha4YeHue 3a
MHBECTUTOPUTE NPU B3EMAHETO Ha pPeWeHune Aa I'IpM,CI,O6MﬂT, npoaafaat Uan ga npoabvsxat Aa
npuTtexXaBat akuun Ca pPasKkputTu I'Iy6l'|l/1‘-IHO, BK/A. B KOHCONMMAOUPaHUA AOKNa4 3a ,ﬂ,eﬁHOCTTa Ha
APYyXecTBOTO U MosACHUTENHUTE BeNeXKN KbMm KOHCOMaunpaHunAa d)VIHaHCOB OTYET 3a OTYETHUA nNepunoa.
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NPEACTABAHE HA BbTPELUHA MHOOPMALMA NO YA. 7 OT PEF/TIAMEHT (EC) Ne 596/2014 HA
EBPOMEMCKMA NAP/IAMEHT U HA CbBETA OT 16 AMPW/ 2014 . OTHOCHO NA3APHATA
3/10YNOTPEBA (PEFT/TAMEHT OTHOCHO NA3APHATA 3/10YNOTPEBA)

OTHOCHO 06CTOATENCTBATA, HAacCTLNUAKM Npe3 nepuoaa 01.01.2026 — 30.06.2026

Aata CbOBLLEHUE

13.01.2026 | OpykectBoTo € onosectuao npes KPH n ObwectseHoCTTa cnegHata MHPopmauma:

C HacToAawoTo , WWennu Fpyn” EA (6opcos Kog SLYG / ISIN: BG1100003166) (“Wennn Mpyn” /
"MpyxecTBoT0"), yBEAOMSABA CNEAHOTO:

Mo npeaBapuTeNHU AaHHU KbM KpaA Ha ¢mHaHcosaTa 2025 roguHa Wenam Mpyn oTumTa Ha
roguwHa 6asa yBenmMyeHune cnpamo npeaxoaHata rogMHa Ha KOHCoONMaMpaHuTe npuxoam ot
npoaakbu Ha yCTpoMcTBa U CBbP3aHMUTE C TAX YCAyrn ¢ npubamsmtenHo 40%, AOCTUranKkK A0
npunbamnsmtenHo EUR 149.7 mnH. (npubnusutenHo BGN 292.8 mnH.). C ToBa NPOrHO3HUTE
KOHCONMANPAHM NpUXoam oT Npoaax6bu ca B guanasoHa mexxay EUR 145 maH. u EUR 155 maH.
(BGN 284 maH. 1 BGN 303 mAH.), cbrnacHo npeasuskaaHuaTa.

MporHo3aTa 3a EBIT 3a ¢pnHaHcoBaTa 2025 r. e noTBbpAeHa. LleneBata CTOMHOCT Ha NpuxoguTe
OT 0K010 200 mnH. eBpo 3a 2026 r. ocTaBa HENPOMEHEHA

[py»xecTBOTO e onoBecTn odULMANHO HEOANTUPAHU KOHCONNAMPAHN GUHAHCOBU AaHHM 3a
$uHaHcoBata 2025 roamHa Ha 23 deBpyapm 2026 r. cneq 3aTBapAHE HA TbprosuATa.

3abenexkka: ObmeHeH Kypc espo/6barapcku nes 1 EUR = 1,95583 BGN.

3a gonbaHWUTEeNHa MHbOPMaLMA, MoAA, NnoceTeTe corporate.shelly.com

14.04.2026 | OpykectBoTo e onosectuo npes KPH n ObwectseHocTTa cnegHata MHPopmauma:

C HacToAawoTo ,Wennun Fpyn” EA (6opcos kog SLYG / ISIN: BG1100003166) (“LUenan Tpyn” /
"[py*KecTBOTO"), yBEAOMABA CNEAHOTO:

Wennn Mpyn oTumTa roguLlieH pbCT Ha NpUXoanTe ot ycTpoiicteaTta ,Shelly” n cebp3aHuTe ¢ Tax
YCNYr1 OT OKOJ10 26 % [0 NpubaunsutenHo 33,4 MH. eBpo Npes NbpBOTO TpMmeceume Ha 2026
r. (no npeaaputenHn faHHu). OAuHamuKaTa Ha NpuxoauTe npes NbPBOTO TpPUMeceune
HagMMHa BbTPELIHMUTE OYAKBAaHWUA Ha KOMNAHMUATA.

JInKkBMAHOCTTA Ha KOMMNAHMATA Ce Pa3BMBA NONOXKUTENHO NPe3 NbPBOTO Tpumeceune Ha 2026
r. MapunyHuTe cpeacTBa U NAapUYHMUTE EKBMBA/IEHTU Ca Ce yBeanunam ¢ npubamnsutento 45% 8
CpaBHeHUe ¢ Kpaa Ha 2025 r. ao 19,9 mnH. eBpo, KOETO OTpa3ABa NPOMEHUTE B 06OPOTHUS
Kanutan, Ab/XKalwy ce NpeaMMHO Ha pPasBUTUMETO HA 3aAb/DKEHMATa KbM O0CTaBYMUM.
CTpyKTypaTa M NagerKHWUTe CPOKOBE Ha TbProBCKUTE B3emMaHMA ca ce nogobpuan. Oyakea ce
06eMDBT Ha TbProBCKMUTE B3EMAHMA A3 Ce HOPMANU3npa Npes ocTaHaslaTa YacT OT roaMHarTa.

[py»xecTBOTO We nybnnMKyBa HEOAUTUPAHUTE CU KOHCOAMAMPAHU GUHAHCOBU pe3ynTatu 3a
NMbpPBOTO TPMMeceumne Ha 2026 r. Ha 11 mait 2026 r. cnes, NPUKANOYBAHE HA TbProBusTa.

3a gonbaHUTENHa nHGopMauma, Mmond, noceTeTe corporate.shelly.com

CbrnacHo M3McKBaHeTo Ha un. 43a u cneapalumte oT Hapeaba Ne 2 Ha KPH, BbB Bpb3Ka ¢ un.100T,
an. 3 ot 3NMNUK, Opy>KecTBoTo pa3kpmBa BbTpellHa MHpopmaLms no Y. 7 ot PernamenHT (EC) N2 596/2014
OTHOCHO 06CTOATEeNCTBATA, HACTBLMNW/IM NPE3 CbOTBETHUA OTYETEH Nepuo upes nsbpaHa nHbopmaumoHHa
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megma. Llanata nHpopmauma, npesoctaBeHa Ha MeauATa B MbJeH HepesaKTUpaH TEKCT € HalMYyHa Ha
WHTepHeT agpec: http://www.x3news.com/. U3nckyemata nHpopmaumsa ce npeactaBa Ha KOH - upes
eJMHHaTa cMcTema 3a npeactaBaHe Ha MHPOPMaLMA NO eNeKTPOHEH MbT, M3rpajeHa n noaabpikaHa oT
K®H — e-Register. MIHPOpmaumaTa e HannMYHaA M Ha MHTEPHET CTpaHMuaTa Ha [lpy»KecTBOTO Ha aApec:
https://corporate.shelly.com/

BbB Bpb3Ka C TbpryBaHe Ha aKuMUTE HA ApYyKecTBOTO Ha PpaHkpypTckaTta PoHgoBa bopca um
M3MCKBAHMATA HA TO3M peryMpaH nasap BbTpeLwHaTa MHPpopmaLma ce NpesoCcTaBa egHOBPEMEHHO Ypes
CMCTEMA 3a NpeacTaBAHe Ha MHGOPMALMA MO e/1EKTPOHEH MbT, U3rPageHa U noaabpraHa ot Deutsche
Borse AG - Exchange Reporting System (ERS) BbTpewHaTta uHdopmaumsa, npegageHa 4ypes ERS, ce
ny6anKyBa Ha WHBeCTUTOPCKMA nopTan Ha Deutsche Borse (https://www.boerse-frankfurt.de/) wu
https://www.dgap.de/ nocpeacrsom otopmsmpaH nocpeaHuk EQS Group.
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OEKNAPALUA

no un. 1000, an. 4, 1. 3 ot 3MMNUK

HonynoanuncanHute,

ANMUTBP CTOAHOB AUMMUTPOB, B Ka4ecTBOTO CH
Ha M3nbnHuTeneH gupektop Ha ,WENNU TPYN“ EL,
"

UNNAHA AUMUTPOBA KPYLLKOBA, B Ka4ecTBOTO CH
Ha ¢MHaHcoB anpekTop Ha ,,LLUENNN TPYN“ EL
C HactoawoTto AEKTAPUPAME, ye AOKONKOTO HU €

M3BECTHO!

a) KOMMNEKTbT KOHCOMMAUPAHN GUHAHCOBM OTYETHU
KbM Kpaa Ha BTOpO Tpumeceume Ha 2026 .
“oTyeTHUA nepuoa”),

CbCTaBeHN CbrnacHo

NpUAOKUMUTE CYeToBOAHMU CTaHAapTH,

0OTpasfABaT BAPHO M YECTHO MHPOopmMauMATa 33

aKTUBUTE N NacnBUTE, PUHAHCOBOTO CHCTOAHUE U

neyanbata unm 3arybarta Ha ,LUEIN TPYN“ EQ

WUnm Ha LpyrKecTBaTa, BK/IIOYEHMU B
KOHCONMAAUMATA;

b) KoHconMaMpaHuMAT p[oOKNag 3a AelHOCTTa Ha
LJWENN TPYN“ EL npe3 OTYETHUA nepuos
CbAbpIKa JocTtoBepeH npernes Ha

mHpopmaymata no yn. 1000, an. 4, 1. 2 ot 3MMUK,

a MMEHHO - MHbOPMAUMA 33 BaKHU CbOUTUA,

HACTbNMAM NpPe3 OTYETHMA Nepuos 1 3a TAXHOTO

B/IUAHME BbBPXY Pe3ynTatute BbB GUMHAHCOBUSA

OTYET, KaKTO M ONUCaHNEe Ha OCHOBHUTE PUCKOBE

M HEeCUrypHOCTM, npes KOUTO e Wu3npaBeH

EMUTEHTDBT npes OCTaHasaTa 4acTt oT

Apyra
cbluecTBeHa MHbOPMaLIMA 32 OTHETHUA Nepuog,

d)MHaHCOBaTa roguHa, KaKTO n

CbrNaCHO 3aKOHOBUTE U3UCKBAHUA;

DECLARATION

in accordance with
Art. 100n para. 4, item 3 of POSA

We, the undersigned,

DIMITAR STOYANOV DIMITROV, in my capacity as
Executive Director of SHELLY GROUP SE, and

ILIYANA DIMITROVA KRUSHKOVA, in my capacity as
Chief Financial Officer of SHELLY GROUP SE
Hereby DECLARE that to the best of our knowledge:

a) the consolidated financial statements of SHELLY
GROUP SE as of the end of the second quarter of
2026 (“the reporting period”), prepared in
accordance with the applicable accounting
standards, presents

truly and fairly the

information about the issuer’s assets and

liabilities, financial standing and profit or loss of

SHELLY GROUP SE and the consolidated
companies;

b) the consolidated report on the business activities
of SHELLY GROUP SE for the reporting period
contains a truthful review of the information
under Art. 100n(0), para. 4, item 2 of POSA and
namely information about the major events in
the reporting period, and their impact on the
results in the financial statements, as well as a
description of the major risks and uncertainties
faced by the issuer in the remaining part of the
year, as well as further essential information

required by the law;

Heknapatopm / Declarers::

Digitally signed by Dimitar

D| m |ta r StOya nov Stoyanov Dimitrov

Dimitrow.............

Date: 2026.08.12 17:37:09

[EEIT.ET0 s GRRRRT

Oumntop Oumutpos / Dimitar Dimitrov
MN3nbaHuTeneH ampektop / Chief Executive Officer

Digitally signed by lliyana Dimitrova

lliyana Dimitrova Krushkova krushkova

. D216.2026,08,12.17:22:37 +03'00°

Nnuana Kpywkosa / lliyana Krushkova
®unHaHcos ampektop / Chief Financial Officer
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