INE/UINTPYII EJ,
MEXJVNHEH NTHAVNBUAYAJIEH ®PUHAHCOB OTYET

30 CEIITEMBPU 2026 I'OANHA

SHELLY

GROUP




GROUP

M SHELLY

MEX/TUHEH MH/TUBU/TYAJIEH OTYET 3A ®UHAHCOBOTO CbCTOAHUE IIEJIJIN I'PYII EJT

KBM 30 CEIITEMBPH 2026

Bcuuku cymu ca 8 xunsiou espo, 0CéeH ako He e NOCOYEeHO Opy20

AKTHUBU

Hemekywju akmueu

AKTHBU C IIPaBO Ha I10J/13BaHe

Hemarepuanuu aktusu

VHBecTUIIMY B ABLIEDHU IPY’KeCTBa
WHBecTuLMK B acOLMUPaHU JpYrKeCTBa
[IpemocraBeHy 3aeMU Ha CBbp3aHU IpeAIIPUATHS
AKTHBY 110 OTCPOYEHU JJaHbL

O6wo HemeKyWju akmueu

Texkywju akmueu

Bsemanus 0T CBBp3aHU NpeIIpUATHS
TBProBCcKY B3eMaHUs

Jpyru BzemaHus

[Tapu ¥ napyu4yHU eKBUBAJIEHTH
[IpeprnnareHu pasxosu

AXTHBH, Ibp)KaHU 3a TIpoAaxOa
O6wo mekywju akmueu

OBIIIO AKTHNBUA

Hata: 30 oktomBpu 2026 1.

CbcraBuTe Ha GUHAHCOBUS OTYET:
/CunBus IsanoBa TomoBa/

EUK 201047670
Hpuo- 30 centemBpu 31 jekemMBpH
KeHue 2026 2025
4.01 183 225
1 2
4.02 8 876 7927
4.03 - 100
6.02 585 571
4.04 821 821
10 466 9 646
6.02 48 780 53 708
4.05 - 1
4.06 16 34
4.07 129 305
4.08 99 91
3.02 100 -
49 124 54 139
59 590 63 785

N3nbiHuTeneH JUpeKTop:

/Oumutsp CTosiHOB JuMUTPOB/

Omuemsm 3a (puHAHCOBOMO CBCMOsIHUE c1ed8d 0a Ce pazenexncdd 3aedHO C NPUAONCEeHUSIMA, NOCOYEeHU Ha
cmpaHuyu om 7 0o 52, npedcmasnsigawju HepazoeaHa 4acm om mMexcOUHHUS UHOUBUOYaneH (pUHaHCo8 omuem.

Cmp. 2 om 52



M’y SHELLY
~

GROUP

MEX/TUHEH MH/TUBU/TYA/IEH OTYET 3A ®UHAHCOBOTO CbCTOAHUE LIEJIJIN I'PYII EJT
ENK 201047670

KBM 30 CEIITEMBPH 2026

Bcuuku cymu ca 8 xunsio uespo, 0CéeH ako He e NOCOYEeHO Opy20

ITACUBUA

Hemekyuwju nacusu

3a/Ib/DKeHUS 10 JIU3UHT

3ab/KeHYs: KbM TIepCoHasa U OCUT'YPUTeTHU
TpeANpUsATHUS

JBArocpoyHy 3agb/DKeHHs: KbM TepcoHara
O6wjo HemeKywju nacusu

Texkywju nacueu

3aib/DKeHUS 10 JIU3UHT

TBProBcKy 3aJbJDKEHUS

3a[b/DKeHNsl KbM [1epCOHajla U OCUTYPUTE/THU
TIpeJIIpUsATUS

JaHbuHM 3a1bIKEHUS

Jpyru 3agb/oKeHNs

O6wo mexkywju nacusu

OBI1O ITACHUBU

COBCTBEH KAIINUTAJI

PeructpupaH kanurasn

Hepasmnpezienena neuanba

3aKOHOBHU pe3epBU

IIpemuen peseps

Pe3epB 3a niaijaHus Ha 0a3a Ha akLUu

Pe3sepB OT IpeolleHKa Ha II7IaHOBe C Ae(rHUpaHU
Jloxonu

OBIIO COBCTBEH KAIINUTAJI

OBIIIO ITACHUBHU 1 COBCTBEH KAIIUTAJI

Hara: 30 oktomBpu 2026 T.

C'LCTaBHTe.TI Ha ('l)I/IHaHCOBI/IH oTyeT:
/Cunsust IBaHoBa TomoBa/

Hpuo- 30 cenreMBpHU 31 fekemMBpHU
KEHUE 2026 2025
4.01 135 173
4.11 184 163
4.09 86 86
405 422

4.01 52 54
4.10 418 69
4.11 336 291
4.12 12 13
4.13 44 89
862 516

1267 938

4.14 9261 9284
4.15 38 039 42 543
4.16 929 926
417 2762 2762
4.19 7 384 7 384
4.18 (52) (52)
58 323 62 847

59 590 63 785

N3mbaHuTeIeH AUPEKTOD:

/Oumutsp CToHOB [JUMUTPOB/

Omuemsm 3a (puHAHCOBOMO CBCMOsIHUE c1ed8d 0a Ce pazenexncdd 3aedHO C NPUAONCEeHUSIMA, NOCOYEeHU Ha
cmpaHuyu om 7 0o 52, npedcmasnsigawju HepazoeaHa 4acm om mMexcOUHHUS UHOUBUOYaneH (pUHaHCo8 omuem.

Cmp. 3om 52



GROUP

4 SHELLY

MEK/IMHEH MHAUBN/]YAJIEH OTUET 3A BCEOBXBATHUA [1OXOO
3A IIEPUOMA, IIPUKJ/IFOYBAII] HA 30 CEIITEMBPH 2026

Bcuuku cymu ca 8 xunsiou espo, 0CéeH ako He e NOCOYEeHO Opy20

[pyru npuxoau ot AelHOCTTa
AJIMUHUCTPATHUBHU Pa3Xxo/x

pyru pasxonu

ITeyasioa oT omepaTUBHATA AEHHOCT
OUHAHCOBU TTPUXOAN

dUHAHCOBH pPa3xou
IMeuan6a/(3aryba) npegu JaHBIH
IMpuxoxa/(Pa3xof) OT AaHBIU

Herna neuasioa/(3ary6a)

ObIIIO BCEOBXBATEH J0OXO0O/[ 3A
INNEPUOJA

OcHOBeH /I0XO07, Ha akI[usi B eBpO

CpeaHo mpeTerJieH Opoii akIuu

[Hata: 30 okromBpu 2026 T.

CncTaButen Ha (G)MHAHCOBUS OTYET:
/CunBus sanoBa TomoBa/

HIE/UVIN I'PYII EJ]
ENK 201047670

30 cenremBpH

ITpuno- 30 cenTemBpu 2025
JKeHHs 2026 (pexnacuduiup
aH)

5.01 275 38
5.02 (2311) (1314)
5.01 (166) (195)
(2 202) (1471)

5.03 46 73
5.04 (7 (28)
(2163) (1 426)

(2163) (1.426)

(2163) (1426)

5.05 (0,12) (0,08)
18 158 060 18118 792

NsnbnauTeneH AupeKTop:
/Oyuvutep CTOSAHOB [TUMUTPOB/

Omuemsm 3a eceobxeamHusi 00X00 €/1ed8a 0da ce pazeexncod 3ae0HO C NPUIOHCeHUSIMA, NOCOUeHU Ha CMPAHUyu om
7 00 52, npedcmasnsgawju HepazoeaHa uacm om MeHcOUHHUSL uHousudyaneH (puHaHcoe omuem.

Cmp. 4 om 52



GROUP

4 SHELLY

ME>K/IMHEH MHJUBHU/IYA/IEH OTUET 3A IIPOMEHUTE B COGCTBEHUA KAITUTAJI

3A IIEPUO/IA, IIPUKJ/IFOYBAII] HA 30 CEITTEMBPH 2026 HIE/UIN T'PYTI EJ
ENK 201047670
Bcuuku CymMu ca e Xxuasou €8P0, OCB8EH KO He e NOCOYEHO apyeo
Pe3eps Pe3seps ot
3a 3aKoHO
Perucr- Hepas- IIpemu IpeorieHKa Ha
[pusno- raiga -BU
pupaH TipeZiesieHa eH IUIaHOBE C 0610
JKEHUsT HUS Ha peseps
KarmTasn nevasba pe3epB 6asa ; JebruHUpaHu
Joxonu
AKI[MH

Canpo xsMm 01.01.2025 1. 9 257 2803 2762 - 923 (27) 15718
00110 BCceoOXBaTeH A0X0[ 3a ) 42 096 ) i ) @5) 42 071
Mepuoja, B T.4.:
IMeuanba 3a 2o0uHama - 42 096 - - - - 42 096
Akmioepcka 3azyba no niavose ¢ -
decpunupanu doxodu ) ) ) ) (25) (25)
Tnaranust Ha 6a3a Ha aKLMH - - - 7384 - - 7 384
YBe/MueHre Ha Karurasa 27 - - - - 27
Tpancdep KbM pesepsu - 3) - 3 - -
PasnpeziesieHye Ha JUBUIEHTH - (2 353) - - - - (2353)

414,415,
Canpo xsMm 31.12.2025 1. 311%, i1179, 9284 42 543 2762 7 384 926 (52) 62 847
Canpo xsMm 01.01.2026 r. 9284 42 543 2762 7 384 926 (52) 62 847
00110 BCeoOXBaTeH JJ0X0/] 3a ) 2163) ) i ) ) 2163)
mepuo/a, B T.U.:
IMeuanba/(3azyba) 3a nepuoda - (2163) - - - - (2 163)
TpaHcepep KoM pesepsu 3) - 3 - -
EcekT oT npeBanyTHpaHe Ha 23) 23 ) - ) ) _
Karirazna
PasnpeziesieHue Ha JUBUIEHTH - (2 361) - - - - (2361)

414,415,
Canpo xsMm 30.09.2026 r. 311%, i1179, 9 261 38 039 2762 7 384 929 (52) 58 323

Hata: 30 okromBpu 2026 T.

CbcraButen Ha (G(MHAHCOBUS OTYET:

/CunBus IsaHoBa TomoBa/

Omuemsm 3a npomexHume 8 cobcmeeHus kKanuman c/1eded od ce pa3e/1e3+c6a 3aedHo ¢ npu/sosceHusama, nocoyeHu Ha

N3nbiauTeN€H JUPEeKTOop:
/Oyuvutep CTOSAHOB [TUMUTPOB/

cmpaHuyu om 7 0o 52, npedcmasnsigawju HepazoeaHa 4acm om mMexcOUHHUS UHOUBUOYaneH (pUHaHCo8 omuem.

Cmp. 5 om 52



GROUP

4 SHELLY

HPMH%Eﬁﬁﬁ %%WI/IHEH HNH/IUBUJ/IYAJIEH DUHAHCOB OTYET

Bcuuku cymu ca 8 xuasiou e8po, 0C8eH ako He € NOCOUEeHO Opy20 ENK 201047670
9 Mmecerja Ha 9 mecera Ha
2026 2025
IlapuyHM NOTOIY OT ONEePAaTHBHA [IeHHOCT
[TocTbIIeHUs OT KIUeHTH 39 30
[TnaiiaHyst KbM [JOCTaBUULIU (758) (625)
Bnb3cTaHoBeHU JaHbLU 75 67
[1namanus KM NepcoHal U OCUTYPUTETHU UHCTUTYLIUU (1 140) (780)
Hpyru nnaijaduisi, HETHO (1) (5)
HemHu napuuHu nomoyu 3a onepamueHa oetiHocm (1785) (1313)
IlapyyHM NOTOIM 0T HHBECTUIIMNOHHA JJeHHOCT
[Mokymka Ha UHBECTULIUU (995) (410)
[Tonyyenu [UBULEHTH 5010 2 045
IIpenocraBeHu 3aemMu - (637)
TTocTh/IeHUs OT Npofakba Ha UHBECTHULIUH - 533
Hemuu napuysu nomoyu om uHeeCmMuyuoHHd oetiHocm 4015 1531
INapyunu noTouy oT yHaHCOBA IEHHOCT
[MocThIIeHys: OT eMUTHPaHe Ha aKLMOHepeH KaruTal - 27
W3ninaTeHy JUBUAEHTH (2 361) 2 353
[TnaiiaHust 1o JIM3UHTOBU JIOTOBOPH (45) (16)
[TapyuHM TIOTOLM, CBBP3aHM C JIMXBH, KOMHCUOHHHM, JUBUIEHTH U
- @)
APy
Hemuu napuusu nomoyu 3a ¢puHaxcoea detinocm (2 406) (2 344)
EdexT oT mpomsiHa BBB BaTyTHUTE KyPCOBe - (23)
HemHo usmeHeHue Ha napu U Napu4yHu ekeueaseHmu (176) (2 149)
Ilapu 1 mapyryHy €eKBUBAaJIeHTH B HAYA/I0TO HA rOAUHATA 305 2443
ITapu u napuuHu exkgueaneHmMu 6 Kpas Ha 200uHama 129 294

Hata: 30 okromBpu 2026 T.

CbcraBuTe Ha (PUHAHCOBUSI OTUET: W3nenauTeneH AupeKTop:
/Cunsus VIBaHoBa TomoBa/ /Oumutsp CTosiHOB JuMUATPOB/

Cmp. 6 om 52



LS

HELLY

GROUP

IIPNJIOXKEHUA KM MEXXTMHEH UH/UBUYA/IEH ®PHHAHCOB OTUET HIEJUIN IT'PYTI EJ

Bcuuku cymu ca 8 xuns0u egpo, ocgeH ako He e nocoueHo opyeo EUWK 201047670

2.1.
2.2
2.3.
2.4.
2.5.
2.6.
2.7.

2.8.

3.01.
3.02.

3.03.
3.04.
3.05.
3.06.
3.07.
3.08.
3.09.
3.10.
3.11.
4.01.
4.02.
4.03.
4.04.
4.05.
4.06.
4.07.
4.08.
4.09.
4.10.

ChbOBPXAHUNE

FOpupuuecku cTaTyT U 001ia HHGOPMAIUA 3 [IPYIKECTBOTO. .........ooveuereenireierenterenterereeseseenesseeseenesseneesenees 9
Bba3a 3a u3rorBsine Ha (PUHAHCOBUSA OTUYET M CUETOBOJHY MPHHITUIIH. ......c..eoutemeerenrenntetensensenseeneensenseseenees 9
OOIIa PAMKA Ha (DHHAHCOBO OTUHMTAHE. ........c.ceuteteuteuteteutesteseesessessessessessessessentensentententententesteseesessessessessessenses 9
ITspBoHauanHo npuiarade Ha HOBY ¥ NpoMeHeHH MC®O CYeTOBOAHU CTAHJAPTH. ..........cceevverneennennee. 10
CUCTOBOHHU IPHHITUITH. .......ceeeuvteeenreeeanueeenueeeassseesaseesssseessssseessseesssseessssesessseesssseesssseeessssessssseesssseeessnseessnsees 11
JbIiepHH JpPYKeCTBa. KOHCOMUIALIHS.........ccouiiiiiiiiiiiiieieniteeeett ettt sttt e s sae e e saeeenee e 12
DyHKIMOHA/THA Ba/IyTa U Ba/IyTa HAa MPe/[CTaBsIHe HA (PHMHAHCOBUTE OTUCTH. .........cccuervermeererneeeerennenne 12
YUY K/TECTPAHHEA BALYTA...cccuuveeeeureeerueeeaauteesasaeesssseesassseessssseesssseessssseessssseessssessssnseessssseesssseeesassseesssseessssseessssee 13
IIpeneHKH 0T ompe/e/IAl0 3HAUeHHe IIPU NpHiaraHe Ha CYeTOBO/JHATA MOJIMTHKA Ha [IpyxecTBOTO.

K/1r0uoBH NPUOIM3UTETHU OLEHKH U MPE/INI0I0KEHUS C BUCOKA HECHTYPHOCT.........cotevenreeenrennenneenenees 13
CPABHHUTETHM JIAHHM. .......ceoueeirteenterrtenseasutentesastessaesastesssesaseessessstesseessstesseessseesssessseesssessseesssesssesseessseessesses 15
JeduHUIHSA U OLIeHKA Ha eJIEMEHTHTE Ha (DUHAHCOBHHA OTUET...........cccveeeerrerrenrereensesssessesssessesssessessseseens 16
WHBecTHLINH B JBIIEPHHA U ACOIUMPAHMU JAPYIKECTBA. ... ..eeeeeureeeenrreeenieeeeanseeeesseeeessseeesssnseessssseessssseeesssnes 16
Herekyy akTUBH, KJ1acM(pUIMPaHU KaTo AbP)KaHU 3a MPoJax0a, 1 aKTUBH, BK/IIOUEHH B IPyIH 3a

0CB00OXK/JaBaHe, KIaCH(UIHPAHU KATO ABPXKAHU 3a TPOJAKDA. .....cc.erviereieieienieeieneeeetereeesseseeseeeaeenes 16
DUHAHCOBU HMHCTPYMEHTH.......cc.ueeeuieeeeerterteesutenseenstessseesseesssessstesaseesssessseesssesssessseessseesseessseesssessseessessseesneens 16
PerviCTpUPaH aKIMOHEPEH KAITHTATL. .....ccc.uueeeeueeeeerureeraseeeasmseesasseesaseessssseessssseessssesessssesesssseesssseeessssesesssseess 22
PE3BEPBH........oneiiiiee et ettt s bt st e b e st ae et be e e et e be e s be e bt e sabeenneeenes 22
JIMIBHIHT .....c.ooiiiiiiiiitieit ettt ettt ettt et et st b et a et e s bt e b e sat e ae s et e bt s aa e bt e s e ne e s e s bt e s esseenesanesnesane 22
3aAB/DKEHMSA KBM HACTH JIMIA.........uvveeeeerurreeeeeanrreeeessaesereessassssseessesssssseesssssssssessssssssseesssssssssesssssssssessssssnnns 24
ITpu3HaBaHe HA HPHUXOU M PA3XO/M.......cccueermrtrnmuernreerreeameeeastesnseessesaseesastessseesssessseessseesssessseessseessseesssessseenas 25
Pa3xou 3a JAHDBIUM BBPXY HMEUAMOATA. .......cc.erverrerrerrerrenrereesesessesseeseeasseessessessessessessessessensessessessessessessessanses 26
Omnpeje/isiHe HA CTIPABEJAIMBH CTOMHOCTH. .........cccverrueeriueenuersueessseesssesssessseessseesssessssessssesssessssassssessseesssassnes 27
JROXOMIM HA @KIIHIS. ...c...eeeuveennrtenntenteeniteeseeasteesseesstessseeesee s steeseesastesssessaesaseesnteeastesseesastesnseenseeensaesnseesssesssuesane 28
JIMBUHTOBH JIOTOBOPM. .......ceoutteuteeueeenrtennuerastesiseesstesseesstessseesstesssessseesasessseessseesssessseesseesssessseessseesseessseesssesssesne 29
VHBeCTHLINH B TBIIEPHHM JAPYIKECTBA. .....cccouveeenureeeanureeeniureeeaiseeesssseeesaseesssseeessssseessnseesssseessssseesssseessssseeessnses 30
NHBeCTULIMN B QCOLMUPAHHU JIPYIKECTBA. .....ccouverreireerrerartenteenstesteesstesseeaseesssesastessessseeseessseesseesaseesssessseens 30
AKTHBY U NIACUBH IO OTCPOUECHH JAHBIIH. .......ueeeeerreerreenueerseenueensessstessessseesssessseessessseessessseesssessseesssesssees 31
T'DPTOBCKE B3EMAHMIL .....ccuuveeeenureeenieteearteesaseeesaseeessssteesastessaseessssseessssseessssesessnseessssseessssesessnseeesssseessssseessns 31
JIPYTHI BBEMAHHS. .......eeouvienieertenuteertenseeastesteesstesseeessteeseeaseessesstesastessteeasteastesaseeaseesseeseesastesssesaseesssesnseenneess 31
ITapy ¥ HAPUYHH EKBUBAIEHTH. .......ccouveeteermteereenueesseenseesseesssesssessseesssessseessseesssesaseessessseesseesssessseesssesseesases 32
TIPEATITIATEHH PABXO/IH. ... ..ceeeueeeeueieaaureeenueeeaauteeaauseeeaseesaaseeesssseesaseesssseeessssessasseessseesasssessasseessnseessnseesssseeesns 32
JBATOCPOUHM 3aAB/DKEHHA KBM TEPCOHAA. ... .ccouveeeurtennreenreerreeaseeasaeessaessseessessseessseessseessseesssessseessseesssesne 32
T BPTOBCKH BAIBIIMKEHHSM..........eeeueeeueenneerteeaueesaseesstesstesstessseesstesssessseesasessstesstesseesssessseesssesaseesssessseessessseesees 33

Cmp.7 om 52



Les

HELLY

GROUP

IIPNJIOXKEHUA KM MEXXTMHEH UH/UBUYA/IEH ®PHHAHCOB OTUET HIEJUIN IT'PYTI EJ

Bcuuku cymu ca 8 xuns0u egpo, ocgeH ako He e nocoueHo opyeo EUWK 201047670

4.11.
4.12.
4.13.
4.14.
4.15.
4.16.
4.17.
4.18.
4.19.

5.

5.01.
5.02.
5.03.
5.04.
5.05.

6.01.
6.02.
6.03.
6.04.

10.
11.

3aab/DKeHUs] KbM MePCOHAIa U OCUTYPUTETHH HPEeJIIPHATHSL ......c..coouermterrerierentereerenreesesseesesseesesseenne 34
JIQHBUHH 3A/TBIDKEHHE. ... .eeeeiureeeeueeenaueeeeaseesasteeassseesanseesssseeesssseesasseesssseessssseesasseessssesssssseesaseessnseesssssesssnsees 34
JIPYTH BAZUBIIDKEHMS. ...c...ceouveeneennrtenutenttensteeseesseesaseeaseesseesstesastessaeesseeastesssesseesaseestesaseeestesnteeastessaesaseesnsesseens 34
PerHCTDHPAH KAIIMTAIL ....c.ueeiiueerreenitenteestteeeeesstessesaseesasessseesseesstesssessstesssessseesssessseessessseessessseesssessseesssessses 34
HepasmpeJe/IEHA TTEUAIDA.............ccccveeererrerrerrertestessesessesseseseesessessessessessessessessessessessessessessessssessessessessessessenes 35
SAKOHOBH PE3EPBH..........cooiiiueteimieeteeauteetteeteetteastessseesstesssesaseesseesstesasteastesseeastesssesaseessessstessessseenseesssaessuesas 35
TIPEMEEH PE3BEPB.......c..eeeeuieirieeieeiteeteeetteeteeabteetee bt e sabeesteesate s stesate s stesasesseesaseestesase e saesstesasaesasesseessessseennee 35
Pe3epB oT npeonjeHKa Ha MVIAHOBE C IEDUHUPAHM JIOXOMH. .........ooverrerrerreeteeensensensensessesseseensensessessessessesses 36
Pe3epB 3a MUTAIIAHE HA 0A38 AKIIHH. .......cc.covetenietetetententetestessestessestessessessessessessessesseeseesesstenteeestenteseensensens 36
TMpunoxenuss KbM OTUETA 32 BCEOOXBATHMIA JIOXO/.......coueereereereererrerrersessensessessessensessessessessesesseesessessessessenss 36
JPYry IPUXOAU U PA3XOJHU OT JEHHOCTTA. ... .ceevueerreeruersreersseensesssessseesssesseessseesssesssesssessseesssessssesssaesssaens 36
AJMUHHCTPATHBHHU PA3BXO/H. ....cuveeeueerreerutenittenteesseeaseesssesaseesaseesstesstesseesssessseesssesaseesssessstesssessseesseessseessaesane 37
DUHAHCOBH TIPHXOML. .......eeeuveeutennternttenseesstesssesastesseesstessstesssesssesssessssessseesasessssessseesnsessseessessseesssessseesssessseesns 37
DUHAHCOBH PABXO/IH........ceeeuuteeaureeriueeeaaseeraseeesaseeessseesastesssseesassseesssseesssseessssesesssseesssseesssseessssseesssseessnseessssees 37
OCHOBEH [JOXO/, HA @KITHS B EBPO0........ccceeriienienttennteeteenteeasteseesastesssessstessessseesssesaseesssessseesssessseessseesuesssesas 37
Cpe/IKH M pa3dyeTH CbC CBBP3aHH MPEJIIPHATHS. .....c..cccueevermeerentenrentenseesteseetessessesseessessessseseessesesssesnens 38
C/le/IKH CBC CBBP3aHU HPEATIPHIATHS. ........ceeeurteeaureeniuteeanreeeasteesaseeesssseesaseessssesssssseesasseesssseessssseesssseesssseessns 38
B3eMaHUS OT CBBP3aHM MPEJIIPHATHS. ......ccveerterrterieenreeneeenseenaesastessesaseesssessseessseesseessesaseesssessseesssessseesnes 40
3ab/DKeHUA KBM CBBP3aHM HPEIIIPHATH. ......ccveermterreeeneerareeneersseessessseesseesssessseessseessessseessessseessesssessnees 40
K/IH0UOB YHPABIEHCKM TIEPCOHAIL .....cccouvteeeurteenureeraneeesaseeessseesassseessssseesssseessssseessssseessssesssssseeesasseesssseesssses 41
Y C/IOBHM 3a/{B/DKEHUA Ml @HT@KHMMEHTH. ........eeouieritennieettenteenstenaeeastessesastessessstessssesseesssesaseesssessseesssessseennes 42
DUHAHCOBU HHCTPYMEHTH IO KATETOPHI. .......eeeuerrueeeneerareersseraueesiseeseessseeseessessseesssessseessseesssessseesssessseeseens 42
YIIPaB/IeHUE HA (PUHAHCOBHS PHICK..........ccverreererreersenseesseseessesseessessessesssessesssessesssessesssesssessessssssessssssesssessens 42
CIIPABEITTHBH CTOMHOCTH. ........couveeutetenuteteententeetesteetesseestesaeessesatensesatensesatensesatenseeatenseeatesseensesseensesaeensesneenses 50
CBOUTHA C/1e]] KPAS HA OTUETHHS TEPHO.......c..c.venvereerreneeeeseeseeseesessessessessessessessessensessessessessessessesessessessessenss 52

Cmp.8 om 52



4 SHELLY

GROUP

IIPNJIOXKEHUA KM MEXXTMHEH UH/UBUYA/IEH ®PHHAHCOB OTUET HIEJUIN IT'PYTI EJ

Bcuuku cymu ca 8 xuns0u egpo, ocgeH ako He e nocoueHo opyeo EUWK 201047670

1. HOpuguuecku cTaryT U o0ma ungopmarus 3a JIpyxecTBoTo

IEJIU TPYIT EA (,,ApyxectBoT0®), Tp. Codusi e BrucaHo B THProBCKUsSI PeTMCTHP U pervMcThbpa Ha
I0pUinUecKuTe uiia ¢ HecronaHcka 1en (, TPPFOJTHL“) kbM Arenuus o BrivcBaHusita ¢ EMK: 201047670.
[Ipy>kecTBOTO e CbC Cefjanuiile U aZipec Ha yripasiyieHue: Perybmika Bwiarapus, rp. Codus 1407, 6ya. ,,Uepau

BpbXx“ Ne 51, crpaga 3, eT. 2 u 3.

Ha 16 pexkemBpu 2024 r. [Ipy>keCTBOTO ITPOMEHH IpaBHaTa ch opMa OT aki[MOHepHO ApykecTBo (A/[]) B

eBporneiicko pyxectBo (E[I).

Ot nekemepu 2016 r. akiuute Ha IITEJIJIA T'PYII El ce Thpryear Ha bwarapcka doHgoBa 6opca, a oT

22.11.2021 r. akuuuTe Ha JIpy’keCTBOTO Ce ThpPryBaT ChII0 U Ha PpaHKdypTckara GpoHAoBa bopca.

OcnoeHnara gerHoct Ha HIIEJIJIA T'PYII EJ] e: mpugo6uBaHe, yripaB/ieHye, OlleHKa U Mpoa)kOa Ha yyacTHs B
OBATAapCKU W UY)KIECTPAaHHU [pY)KecTBa, TMpuAoOMBaHe, yIipaBjieHWe U TMpoAaxba Ha oburaiuu;
npyziobuBaHe, olleHKa M TpoJak0ba Ha TMaTeHTH, OTCThIIBAHe Ha JIMIIEH3W 3a W3M0JI3BaHe Ha TMaTeHTH Ha

IPYy’KecTBa, B KOUTO [Ipy’>KecTBOTO y4acTBa; (priHaHCHUpaHe Ha [JPY>KeCTBa, B KOUTO J|py>KeCcTBOTO y4yacTBa.

HpyxecTBoTO ce yrpas/siBa oT CbBeT Ha aupekropure (,,CI“) u ce npefcraBasisa oT CBeTiiuH ToAopoB,
Oumytsp JumutpoB v Bondranr Kupiu, 3aegHo u mootgenHo. CbeTaBbT Ha ChbBeTa Ha JUPEKTOPUTE KbM
30.09.2026 1. e:

- Kpucrod Bunanek — nipeacezarer;

- Hukosnaii MapTUHOB — 3aMeCTHUK-TIpeficefiaTell;

- JumMuThp JJUMUTPOB — U3ITBJIHUTEJIEH JUPEKTOP U Npe/CTaB/IABalll;

- Bondranr Kupii — usnb/iHUTe/IeH JUPEeKTOp Y Tpe/cTaB/IsBalll;

- CerivH ToziopoB — usieH Ha CbBeTa Ha JUPEKTOPUTeE U Tpe/iCTaB/IsBaLll.

2. basa3a usrorBsiHe Ha (UHAHCOBHUS 0TYET U CUETOBOJHH NPHHIUITH

2.1. O6ma paMKa Ha ()MHAHCOBO OTYHUTAHE

,HPY)KECTBOTO BOJH CBOETO TEKYILO CUETOBOACTBO M U3rOTBA @)HHaHCOBI/ITe CHl OTUeTH B CbOTBETCTBHE C

HN3HMCKBAHUATA Had 6’]3]'[I‘ElpCKOTO TBProBCKO U CUETOBOJAHO 3dKOHOATEeJ/ICTBO.

HacrosiusT MeXxauHeH WHAWBUAYaneH (WHAHCOB OTUET e M3rOTBeH B CbOTBETCTBUE C M3UCKBAaHUSITA Ha
MexpayHapoguuTe cuetoBogHu ctaHgaptd (MCC), usganue Ha CbBeTa MO MeXAYHapOJHU CUETOBOJHU
crangapty (CMCC) u npueTu 3a ipunoxkeHue oT EBpornelickus cbro3 (EC). Kem 30 cenrtremBpu 2026 rogvHa
MCC ce cbcrosTt or: MC®O cuetoBofHU cTaHzapty, npuetyd or EC u or ThiKyBaHus Ha Komurera 3a
pazsiciennss Ha MC®PO (KPMC®O), opobpenu ot CMCC, u MeXyHapOJJHUTE CUETOBOJIHU CTaHAAPTU U
TBJIKyBaHUATa Ha [TocTossHHUS KoMUTeT 3a passacHsaBaHe (ITKP), ogobperu o KoMuTeTa o MeXXyHapOJHUA

cuetoBofHU cTaHgapTy (KMCC), kouTo edeKTHUBHO ca B cuiia ot 1 sinyapu 2026 rofiriHa, ¥ KOUTO Ca TTPUeTH OT
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EC.
2.2. ITspBOHAUYa/IHO NPWIaraHe Ha HOBU U poMeHeH MC®O cueToBO/JHU CTaH/apPTH

2.2.1. CraHpapTy, B CWa Ipe3 TeKyLius 0TYeTeH Nepuoj,

PBKOBOZCTBOTO Ha [Ipy’KeCcTBOTO ce e ChoOpa3u/o C BCUUKU CTaHJAPTU U Pa3siCHeHUs, KOUTO Ca TIPHIOXKUMHU
KbM HeroBaTa [eHMHOCT W ca TpueTd opuMaaHo 3a npwioxkeHrve ot EC KbM faraTa Ha M3TOTBSIHETO Ha

HAaCTOSAIIUS MeXXAWHEH UHIUBUyaeH ((MHAHCOB OTYeT.

PBKOBO/ICTBOTO € HampaBWJIO TIperJie/; Ha Bie3InuTe B cuja oT 1 sHyapu 2026 r. npoMeHH B ChILjeCTBYBaLUTe
CYeTOBO/JJHM CTaHJAPTH U CUYNTA, Ye Te He HajaraT MPOMeHH IO OTHOLIeHWe Ha Mpu/laraHara Ipe3 TeKylara

rogviHa CueTOBO/iHA ITOJ/IMTHKA.

CiegHUTe M3MeHeHUs1 Ha cbijecTByBalu MC®DO cuetoBogHM cTaH[apTH, usgageHd ot CMCC v npueTty OT

EC, ca Bne3nu B cusa 3a TeKyLMsl OTUeTeH [epuoj;

¢ W3menennsas Ha MCP®O0 9 u MCPO 7 — Knacudukaiys 1 olleHKa Ha (pHaHCOBUTe WHCTPYMEHTH (B
CuJia 3a TOAUIITHY TIepUOAU, 3ariouBally Ha unu cnef 1 sauyapu 2026);

e Wsmenenuss Ha MCP®O 9 u MCPO 7 — [loroBopu, OTHACSU[M Ce A0 3aBMCHMa OT TMpuUpojara
efleKTpoeHeprus (B Cv/a 3a FOAUILIHYU TIepUoJH, 3arouBalii Ha Wi cief 1 sayapu 2026);

® W3menenusa Ha MC®O 1, MCPO 7, MC®O 9, MCPO 10 u MCC 7 — TI'oguiiiH 1mogo0peHus Ha
cueToBoAHUTE cTaHgapTy Mo MC®O — Ttom 11 — B cusia 3a rOAUILIHMA MIEPUOJH, 3arl0uBally Ha Uau ciep 1
sHyapu 2026;

[IpriemaHeTo Ha HOBUTe W3MeHeHMs Ha CblecTByBaiuTe MC®PO cueTOBOAHM CTaHAAPTH HE e [0Beso 0

ChIL[€eCTBEeHU IIPOMEHU B OIIOBECTABAHWATA WK CyMUTe, OTUETEeHU B UHAWBUAYa/THUA (bI/IHaHCOB OTYeT.

2.2.2. Ctanpgaptu, usgagesu or CMCC u npuetu ot EC, KouTo BCe ole He ca BJie3/IM B CHJIa

KbM pgatata Ha omoOpeHMe Ha HACTOSIIMS (UHAHCOB OTYeT [IPY)KeCTBOTO He e TIpWarajo CJIeJHHUTe
n3meHeHrss Ha MC®O cueToBOgHU CTaHAAPTH, KOMTO ca u3gagenu ot CMCC u npuetu ot EC, HO Bce o11ie He

Ca BJ/Ie3/IM B CHJIA:

e MC®O 18 - IIpepcTaBsiHe H ONOBECTABaHUA BbB (JMHAHCOBHA O0TYeT (B CH/IA 3a TOAUIIHUA TIePUOAH,

3arouBaly Ha wiu cnep, 1 sayapu 2027).

2.2.3. CranpapTH U passicHenus, usgagaeau ot CMCC, kouto Bce omje He ca npuetu oT EC

IMonacrosiem MC®O cueToBOJHU CTaHapTH, TipueTH oT EC, He ce pa3nyuyaBar ChII[eCTBEHO OT Te3H, IPUETH
ot CMCC, ¢ u3K/IIOueHe Ha C/ie[HUTe HOBYU CTaHAAPTH, U3MEeHeHHs Ha ChILEeCTBYBALU CTaHAAPTA U HOBU
pa3siCHeHWsl, KOUTO Bce oille He ca ogobpenu ot EC kbM fjaTaTa Ha 0/j00psiBaHe Ha HACTOSILVS MHUBHU/yajleH
(uHaHCOB OTYeT (ZAaTHUTe Ha BIM3aHe B CH/IA, TIOCOYEHH MO-7oiy, ca 3a MCPO cueTOBOAHM CTaHAAPTH,

usznagenu or CMCC):
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e MC®O 19 c mociegBamy wu3MeHeHusi — [IbIIEpHH JApYyXecTBa 0e3 my0jHYHA OTYETHOCT:
OnoBecTsiBaHMA (B CH/a 3a TOAUILIHY TIePHUO/IH, 3ariouBalliy Ha umu cief 1 ssuyapu 2027);

® H3menenust Ha MCC 21 — [IpeoGpa3yBaHe KbM BajIyTa 3a MpeZCTaBsiHe MpU XureprHdanys (B cua 3a
TOZIMIITHU TIePUOAM, 3arlouBalliy Ha uiu crief, 1 sHyapu 2027);

e MCDO 14 Pa3uerH 3a peryjilaTOpHH OTCPOYEHHM CMeTKH (B CUJIa 3a TOAUIITHY TIePUOAU, 3ariouBallii Ha
unu cnen 1 ssuyapu 2016) — EBporiefickata KOMUCHSI e B3ejla pellleHHe Jla He 3aroyBa Tpoljeca 1o
TpyeMaHe Ha TO3M MeXX/IWHeH CTaHJapT U Jla h3uaka OKOHYaTe/IHUs CTaHZapT;

e WN3menenne Ha MC®O 10 Koncommpaupanu c¢uHaHcoBu otuety 1 MCC 28 ViHBecTulluM B
aCcoIMHPaHH U ChBMeCTHHM mpeanpusatusi — [Ipogax0a Wiy BHOCKA Ha aKTUBU MEXIY WHBECTUTOD U
HETOBO aCOL[MMPaHO WU ChbBMECTHO INpeATNpU[THe U Moc/eBallli N3MeHeHus ([jaTarta Ha B/M3aHe B CUa
e OT/I0XKeHa 3a Heorpe/iesieH Mepuof, HO e pa3pellieHo Mo-paHHo Npuiarade). /larata Ha B/v3aHe B CUJIA €
OT/IO)KEeHa 3a HeorllpeJiesieH Mepyoj, A0 MPUK/II0YBAHEe Ha MPOEeKTa 3a OLleHKa Ha MeTofa Ha coOCTBeHUs

KaItriTaJsl.

Jpy>xecTBOTO OyakBa TpueMaHeTo Ha Te3u HoBU MC®DO CueTOBOJHU CTaHAAPTU W U3MeHeHUs Ha
cbiectByBaiy MC®O cueToBOAHM CTaHAAPTU [la He OKake ChlllecTBeH eeKT BbPXy HEroBUTe (PMHAHCOBU
OTYeTH B Ilepro/ia Ha MbPBOHAUaIHOTO UM TpW/araHe, ¢ uskiaoueHre Ha MC®O 18, koiiTo ce ouakBa /ja OKake
chlljecTBeH e(deKT BbpPXy MpeACTaBSHETO U OINOBECTSBaHETO Ha MHQOpMalLusi BbB (UHAHCOBUSI OTYET.
Jpy>XecTBOTO e B Ipoliec Ha aHanu3vpaHe Ha crerubuunus edekr Ha MCPO 18 Bbpxy (HDUHAHCOBUSA MY
OTYeT, BBIIPEKH ue TO3M HOB CTaHZAPT HsMa Jla 3acerHe HauvHa, M0 KOWTO TO OLjeHsBa (PUHAHCOBUTE CU
pe3yaTaTv, a lije 3acerHe HauWHA, 0 KOWTO ChILMTe Ce TIpe/CTaBAT M oOroBecTsBaT. OTuWTaHETO Ha
XeJPKUpaHeTo, 0THACAILIO ce 0 mopTdeiinu oT hbHUHaHCOBU aKTUBU U TIaCUBY, YMUTO NPUHLIAIIM He ca PUeTH

ot EC, e Bce ollje Hepery/MpaHo.

Cnopes, mpelleHKaTta Ha JIpy>KeCTBOTO IpW/IaraHeTO Ha OTUMTaHe Ha Xe[KUpaHeTO 3a MOpTdeiu oT
¢uHaHCOBU aKkTHBU U macueH cbriacHo MCC 39 ®duHaHCOBH MHCTPYMeHTH — [Ipr3HaBaHe U OLleHsIBaHe,

HsIMa [1a OKaKe ChIIeCTBEH ECIJEKT BBPXY Cl)I/IHaHCOBI/IH OTYET, aKO Ce IIPHU/IOXKW KbM OTUETHATA AdTd.

2.3. CueTOBOAHY NPUHLMINHU

HacrosusT MexuHeH WHAVBUAYaNeH (UHAHCOB OTYeT Ha JIpy’KeCcTBOTO e M3TrOTBEH TP TIPUJIOXKEHHe Ha
MIPUHIWIA 3a JelcTBaIo npeanpusTie. Iloc/iefHUST TipeAriosnara, ye [Ipy>KecTBOTO Iile TIPOJB/DKU Jfia

CBILECTBYBA U B 0003pUMO OBbelIle.

P’LKOBO,LICTBOTO HsAMa I1/IaHOBE W/IM HAME€pPEHUA [Oda IMpoJane OousHeca uM Aa TIpeKpaTh AeﬁHOCTTa Ha
,ley}KeCTBOTO, KOeTO MOXXe CBIIEeCTBEHO [Ja IIpOMEHU OanaHcoBaTa CTOMHOCT WU KHaCI/Iq)I/IKaI_II/IHTa Ha

dKTHBUTE U MMaCUBUTE, OTPA3€HU B HErOBUA MEXXIVHEH MHAWBUAYa/IeH ('bI/IHaHCOB OoTyerT.

OLIEHKaTa Ha aKTUBUTE U ITACUBUTE U U3MEDBAHETO Ha MMPUXOAUTE U Pa3XOJUTe Ce OCBILEeCTBABA ITPU Clid3BaHe

Ha MPHUHIIUITA Ha UCTOpHYecKaTa rieHa. To3u IpUHIMI e MOJUGbHIMpaH B OIpe/ie/ieH! CIyUuad C TpeorieHKaTa
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Ha HIKOW aKTHBW W/W/IW TACWBU [I0 TAXHATa CIPaBe/yiiBa CTOMHOCT, 00MYaiiHO KbM Kpasi Ha CbOTBETHHUSI
oTueTeH nepuo 1 31 feKeMBpH Ha TpeX0/iHaTa ToAMHA, KaKTO TOBA e TT0COUYeHO Ha ChOTBETHUTE MeCTa Io-

HaTaTbK.

2.4. Ipmepuu apyxecrBa. Koncomuganus.

[bIIepHO [IpY)KeCTBO € [pPY)KeCTBO, KOeTO Ce KOHTPOJIMpa OT JpY’KeCTBOTO-MaWKa. VIHBeCTUTODPBT
KOHTpO/IMpa NpeANpUATHETO, B KOETO € WHBeCTHPAHO, KOraTo e HW3/I0’KeH Ha WIM HMMa MpaBa BBPXY
TpOMeH/IMBaTa BH3BPbIIAEMOCT OT HErOBOTO ydacTHe B IPeANpUSTHETO, B KOETO € WHBeCTUpaHo, U UMa
BB3MOKHOCT /la OKake Bb3/lefiCTBHE BBLPXY Ta3W BBH3BPBLIAEMOCT IOCPEJCTBOM CBOWTE IPaBOMOLUS B
TIpeJIpUATHETO, B KOeTo e nHBecTtupaHo. Kem 30 centemBpu 2026 ropnHa [Ipy>KeCTBOTO IpUTeXaBa JiBe
['bIIIePHU JIPY’KeCTBa, PETUCTPUPAHU B CTpaHara, IeT JblepHH ApY’KeCcTBa B Uy)kKOMHA U e/IHO acOLMHUpPaHo
IPY>XecTBO B CTpaHaTa. B HacTosiiusi MeXAWHeH WHAUBUJAYyaneH (UHAHCOB OTYeT MHBECTULIMUTE B
IbIIePHUTE [Py’KecTBa cCa TMpe/ACTaBeHM M0 IleHa Ha mpujo0MBaHe W TO3M OTYET He IMpeACTaB/sIBa

KOHCOMMAVpPaH (HHAHCOB OTUeT 1o cMuchia Ha MC®PO 10 KoHcoaudupaHu ¢puHaHcosu omuemu.

3a a Morar Jia mpuI00UAT ITh/THA TTpe/icTaBa 3a (UHAHCOBOTO ChCTOSTHUE, PEe3YJ/ITaTUTE OT JeMHOCTTA, KAKTO U
3a MMPOMeHUTe BbB (DMHAHCOBOTO ChCTOsIHMe Ha ['pymata Ha lemmu I'pyn EJT kaTo 151710, oTpeduTenvTe Ha
TO3W MEXIWHEH WHAWBUAYyasieH (GWUHAHCOB OTYeT e HeoOXOAWMO /la TO YeTaT 3aeIHO C KOHCOIUAWPAHUS
(brHaHCOB oTuUeT Ha [Ipy’KecTBOTO 3a Mepro/a, 3aBbpiiBail] Ha 30 cenremBpu 2026 rorHa, KOHTO rpefcTon

Aa 6’];,[[8 H3IrOTBEH U I'Iy'6]II/IKyBaH B CPOKOBETE, CBIJIACHO U3MCKBAHHWATA Ha 6’b]IFapCKOTO 3dKOHO/JATeJ/ICTBO.

2.5. DyHKIMOHA/THA Ba/IyTa U Ba/lyTa Ha NMpe/[CTaBsIHe HA (JMHAHCOBHTE O0TYETH

OyHKIMOHA/HA BajdyTa € BajlyTaTa Ha OCHOBHaTa WMKOHOMHUEeCKa cpeja, B KOSTO eJHO JpPY’KecTBO
(yHKUMOHMpa M B KOSITO IJIaBHO Ce reHepupaT M Ce M3pa3XxojBaT IMapuUyHUTe cpefcTBa. Ts1 oTpassBa

OCHOBHHUTE C/Ie/IKH, CHbOUTHS 1 YC/IOBUS, 3HAUMMHU 3a []py’>KecTBOTO.

Jpy>kecTBOTO BOAU TEKYII|OTO CU CYETOBOACTBO U ChCTaBsl (PMHAHCOBUTE CU OTYETH B Hal[MOHA/HATa BajiyTa

Ha Peny6sivika Bbarapusi.

CpriacHo 3akoHa 3a BbBeX/jaHe Ha eBpOTO B Penybsmika buarapusi (3BEPB), cuntano ot 1 sHyapu 2026 1.,
odurMasHaTa rapuyHa efWHMIA U 3aKOHHO IUIaTeKHO cpejcTBO B Pernybsmka bbirapusi e espoto.
®ukcupanusT obmeneH kypc e 1,95583 sieBa 3a 1 eBpo. B Ta3u Bph3ka OT Hauanoro Ha 2026 r.

(I)YHKI_II/IOHa]IHaTa Bd/IyTad U Ba/lyTaTd Ha IPeACTaBAHE Ha (I)I/IHEIHCOBI/ITE OTUeTH Ha ,HPY)KECTBOTO € eBpo.

HaCTOH]_L[I/IHT MeXIVWHeH HWHAWBHUAYAJ/IEH Cl)I/IHaHCOB OTUET € HU3rOTBeH B XW/IA4W €BPO, OCBEH dKO Ha

CBOTBETHOTO MACTO HE € YKAa3dHO ApYyro. ,Z[OXO,Z[’I:T Ha aKIys Ce Ipe/iCTaBAa B €BpO.

2.6. UyxaecTpaHHa BajayTa

CpenkuTe B UysKleCTpaHHa BajlyTa Ce BIIMCBAT MbPBOHAYA/HO, KATO KbM CyMara Ha Uy’kJecTpaHHaTa BayTa

ce mpuyiara ped)epeHTHUAT Ba/llyTeH KypC Ha eBPOTO KbM ChOTBETHATA Uy)KJeCTpaHHa BalyTa, IyOIMKyBaH OT
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Bbirapckara HapojHa 6aHKa Ha HeliHaTa MHTepHET CTpaHML{a KbM JjaTaTa Ha C/ie/Kara.

KypcoBuTe pa3nuky, Bb3HUKBALIM TIPY YPeykAaHe Ha BaayTHUTe MapUUHHU MO3ULUU WK TIPU OTUUTAHETO Ha
Te3W TIAPUUHM TTO3ULUK TIPY KYPCOBE, Pa3/iyH{ OT TO3U, TI0 KOMTO ITbPBOHAYAIHO ca OW/M TIpU3HATH, Ce

OTUMTAT B OTUETa 33 BCEOOXBATHUSI A0X0[ 3a CbOTBETHHS ITI€EPUOI.

[TapyuunuTe Mo3uLMK B uyKJecTpaHHa BanyTa KbM 31 gekemBpu 2025 u 30 centemBpu 2026 roguHu ca
OlleHeHM B HaCTOSIIMS (DMHAHCOB OTUeT I10 3aKmounTe/iHusA Kypc Ha BHB u E1IB, choTBeTHO KbM 31 JileKkeMBpH

2025 -1,1757 USD 3a 1 EUR; 1,95583 niB. 3a 1 EUR u kM 30 cenrtemBpu 2026 — 1,1355 USD 3a 1 EUR.

2.7. HPQHEHKI/I OT ornpee/ifAl0 3HAUE€HHUE ITPU ITPU/IardHE Ha CYE€TOBO/JHATA IMO/IMTHUKA Ha ,Z[py}KECTBOTO.

KnouoBu HPI/IGJIHBPITEJIHI/I OL[€HKH U ITPEAIO0J/I0KEHNUA C BUCOKd HECUTYPHOCT.

B mporeca Ha mnpuiaraHeTo Ha CYeTOBOJHATa IIOJIMTHMKA PBKOBOACTBOTO Ha JIpy)KeCTBOTO W3BBpILBA
TIpeLieHKH, KOUTO OKa3BaT 3HauuTesleH eeKT BbPXY HACTOSLIMS MeXXMHEH UHAWBY/YaleH (prHaHCOB OTUeT.

Tesu rpeLieHKU MOraT Jia ce pasainyaBarT OT [JeliCTBUTe/IHUTe pe3y/TaTHu.

B pe3ynTar oT TSXHaTa CBIHOCT, Te Ce TOoAjiaraT Ha TIOCTOSHEH Tperyiefl U akTyanu3aius U obo0iaBaT
HCTOPUYECKUS OTIUT U APYTH (HaKTOPH, BK/TFOUMTETHO OUaKBaHWs 3a Ob/1ely ChOUTHS], KOUTO PHKOBOZICTBOTO

BSIDBA, Ue Ca Pa3yMHU TIPH ChIIECTBYBAIUTe TEKYIIX 00CTOSTENICTBA.

HpeueHKI/ITe " TIpeATI0/IOKeHUATa, KOUTO HOCAT 3HAUWTE/IEH DUCK Oa A0BedaT A0 ChIeCTB€Hd KOPEKIHSA B

MMpEHOCHHUTE CTOMHOCTH Ha aKTUBUTE U TTACUBUTE npes cjieaBalljuTe OTYETHU MMEPHUOH, Ca U3/I0’KEHU TTO-A0J1Y.

HpI/I H3TOTBAHETO Ha HACTOALIWA MEXIWHEH WHAWBUAYA/IEH (I)I/IHaHCOB OTUEeT, 3HaUMMHTE TIpEleHKKU Ha
PBKOBOACTBOTO IIPpU IMPU/IArdHETO Ha CUHETOBOAHUTE ITOJIMTUKH Ha ,HPY)KECTBOTO 1 OCHOBHHMTE M3TOUHHILIM Ha
HECHUTI'YPDHOCT Ha CHETOBOJHUTE l'IpI/I6J'[I/I3I/ITe.TIHI/I OLIEHKHM He Ce pa3/inuaBaT OT Te3H, OINOBeCTeHU B rOAUIITHNA

VHJUBYAYaleH oTueT Ha JpyxecTtBoTO KbM 31.12.2025 T.

CBbOTBETHO OCHOBHUTE U3TOYHMIM Ha HECHUTYPHOCT Ce 3ara3BaT U OCBEeH TeKylllaTa MaKpOMKOHOMUUEeCKa
cpeZia M pa3sBUTHETO Ha reorojuThYeckata obcTaHoBka rpe3 2026 . ¥ KbM JaTaTa Ha M3TOTBsSHE Ha

HaCTOAIIUA MEXXIVMHEH MHAWBUAYA/IEH Cl)I/IHaHCOB 0OTYeT, KaTO CIielidad/IeH akK[jeHT UMdaT CJIeJHUTe CI)EIKTOPI/I:

BoeHHUST KOHQIMKT B YKpaiiHa: [py>KecTBOTO TpoAB/DKaBa Aa ciefyd Herpekute edeKTd OT KOH(IMKTA,
BKJTFOUMTE/THO BOJIATUJTHOCTTA Ha eHePTrUMHKMTe 1a3apy, MHGJIALMOHHMS HATUCK U IPOMEHNTE BbB BEPUTHTE 3a
JocTaBKU. KbM MOMeHTa Ha M3rOoTBSHe Ha oTueTa [Ipy>KeCTBOTO HAMa NPEKU eKCIO3WLMKM WIA 3HaulMH

dKTHBHU B 3aCerHaTHUTe PeruOHH, KOUTO buxa 3aCTpalln/IM HeroBaTa JIMKBUJHOCT.

KoHpmukTsT B Bsin3kus M3TOK: PBKOBOJCTBOTO OTYMTA MOTEHLMATHUTE PUCKOBE OT JecTabuiv3anysi Ha
r7100a/THUTe THPTOBCKU ITBTUILA U epeKTa BbPXY TPAHCIIOPTHHUTE pa3xoAu. HampaBeHUAT aHa/M3 110Ka3Ba, ye
KBM TEeKYIIMSl MOMEHT Te3H ChOUTHS He 0Ka3BaT CHILECTBEHO BJIMSIHHE BbPXY OTlepaTHBHATa CIIOCOOHOCT Ha

JIpy>KecTBOTO Zja 00C/Ty>KBa CBOUTE 3a/IbJDKEHMSI.
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2.7.1 O6e3yeHKa Ha UHEecMUYUU 8 0BLYePHU U ACOYUUPAHU opyxcecmea

PBKOBO/ICTBOTO MPaBH aHa/IU3 U OL[eHKA 33 Ha/IMUKe Ha UHAUKATOPHU 3a 00e31ieHKa Ha HETOBUTEe MHBECTHUIUU B
IbIIepHU JpyKecTBa. KaTo OCHOBHM MHIMKATOPHW 3a 00e3l[eHKa Ce MpueMar: 3HaYUTeTHO pefyLupaHe Ha
obeMa WM TIpeyCTaHOBSIBaHe Ha /IeHOCTTa Ha [Ipy>KeCTBOTO, B KOETO € MHBeCTUPAHO; OTYMTaHe Ha 3ary0u 3a
TO-TIPO/IB/DKUTENIEH TTEPUO/] OT BpPeMe, KaKTO U OTUMTAHE Ha OTPULIATETHU HETHU aKTUBU WU aKTUBH O]

PerucTprpaHusi OCHOBEH aKL[IOHEepeH KaruTall.

TecToBeTe 1 MperjeHKUTe Ha PPKOBO/CTBOTO 3a 00e31[eHKa Ha MHBEeCTULIMMTE Ca HarlpaBeHH Ipe3 Ipr3MaTa Ha
HEeroBUTe TJIAHOBE W HaMepeHHsl OTHOCHO OBbJeliiTe MKOHOMHUYECKH M3rO/id, KOWTO Ce OuakBa Ja Obaar
II0/IyYeHH OT JblIiepHUTE JPY’KeCTBa, BK/I. ThPrOBCKU U MPOM3BO/ICTBEH OIUT, OCUT'ypPsIBaHe Ha MO3ULIUK Ha

Yy>KZeCTpaHHH Ta3apy, OUaKBaHHUATA 3a ObZeIIy MpoiaKou u Tp.

3a uenTa ce pa3paboOTBAT CLieHapHMH Ha MPOTHO3H, Ype3 KOUTO Ce OTUMTAT Pa3/IMYHKTE TPe/TIONoKeHus 3a
PYICKOBe, HECUTYPHOCT U BEpPOSITHOCTH 3a ObjelljaTa peany3alysi Ha TTaDUYHUTE TIOTOLM U JAOXOAU OT Te3u
VHBECTULMY. Bceky OT clieHapuuTe ce aHany3Mpa BHUMATeIHO OT PBKOBO/CTBOTO U pe3yJ/ITaTUTe OT TsX Ce

MpEeTeryiaAT Mpru U3UHNC/JIeHHMETO Ha Bb3CTAHOBHUMATA CTOMHOCT Ha ChOTBETHATA WHBECTULIWA.

2.7.2 Toxo0u Ha nepcoHa/aa npu neHCUOHUpaHe

3aZb/DKEHHeTO 3a JOXOJU Ha MepcoHasa MpH NeHCHOHWpaHe Ce Ompefiers Ype3 akTHOepcKa OLjeHKa. Tasu
OL|eHKa M3MCKBa fla ObJaT HarpaBeH! MPeATIoIoKeHNs 3a HOpMaTa Ha JUCKOHTHPaHe, Ob/JeloTo HapacTBaHe
Ha 3aryiaTUTe, TeKyuyeCTBOTO Ha MepcoHasa U HMBaTa Ha CMBPTHOCT. Ilopasn NBArOCPOYHMSA XapakTep Ha
JIOXOJUTe Ha MepCcoHasia TPy TIeHCMOHMPaHe, Te3H TpeToNoKeHns: ca 00eKT Ha 3HaUMTe/THa HeCUT'YPHOCT.
[Jpy>kecTBOTO e W3rOTBW/IO aKTHOepcKa OLieHKa 3a 3a/b/DKeHUsITa 3a NIeHCUOHMPaHe U T e 0TPasu/o B CBOSI
UH/MBUyaseH (rHAHCOB OTYeT KbM Kpasi Ha 2025 r. AKTIOepcKara OLieHKa Ce U3r0TBsl Be[JHBXX F'O/JUIIHO B
Kpast Ha roZiiHaTa u cboTBeTHO KbM 30.09.2026 r. TakaBa akTroepcka oLjeHKa He e nsroTBeHa (IIpunokeHue

4.09).

2.7.3 Ilone3eH xcueom Ha UMOMU, MAWUHU U C0PBIHCEHUS U HeMamepua/aHu aKkmueu

OTunTaHeTO Ha HUMOTUTE, MAILIMHUTE U CbODBXKEHUATA U HEMATEPUA/THUTE aKTUBU BKJ/IFOUBA M3I10J/I3BAHETO Ha
HpI/I6J'[I/IBI/ITeJ'IHI/I OLIEHKHM 3a TEXHHS OUYdKBdH I10JI€3€H >XUBOT U MPEHOCHU CTOﬁHOCTH, KOHTO Ce 6&131/IpaT Ha

TIpPeLIeHKU OT CTpaHa Ha PbKOBOJCTBOTO Ha J[py>KeCTBOTO.

2.7.4 O6e3yeHka Ha e3eMaHus

P']:KOBO,LICTBOTO OIeHsBa obema u rnepruoja Ha OUdKBaHUTE 6"]:,[[8]].[1/1 Mapru4H" I10TOLH, CBBP3dHU C B3€MaHU4,
Bb3 OCHOBA Hd OIIMT CIIPpAMO TeKYIIU 00CTOATE/ICTBA. Hopa/:u/l MpUCHIIaTa HECUT'YDHOCT Ha Ta3W OL€HKA,

AEﬁCTBHTEHHHTe pe3yjTaTi MOrar /[a Ce pa3/iMuaBaT OT OUYaKBAHHUTE. PLKOBO,E[CTBOTO Ha HPY)KECTBOTO
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Tiperyie)kia OLleHKUTe OT IpeAX0JHU TOJWHU U TH CHIIOCTaBs C [IeHCTBUTETHUTE Pe3yaTaTd OT TpeJXOJHU
roguHu. [Ipy’>KecTBOTO U3IMO/3Ba OMPOCTEH MOAXO0/ MPU OTUWTAaHEeTO Ha THPrOBCKUTe W APYTU B3eMaHUs U
npr3HaBa 3aryba oT obesljeHKa KaTo OYaKBaHM KpeJUTHH 3aryOu 3a lienvsi Cpok. Te mpeAcTaBisBaT
OUAKBAHUAT HEJOCTUT B [IOTOBODHUTe TMapWYHMA TIOTOLIM, KaTo ce WMa IpeJBHJ Bb3MOXXHOCTTAa 3a
HeU3ITbJIHeHUe BbB BCEKW MOMEHT OT >XMBOTa Ha ()MHAHCOBHS WHCTPYMeEHT. [Ipy>KeCTBOTO WM3II0JI3Ba CBOS
HaTpyMaH OMNWT, BBHIIIHM TOKa3aTeJyd W WHGOpMalUs B ABATOCPOUEH IJIaH, 3a Ja W3UMC/IA OUYaKBaHUTE

KPEeJIUTHU 3aryou.
2.7.5 JIusuHz

OnpedeisiHe Ha CPOKA HA AU3UH2A 3a 002080pU C ONYUU 3d NOOHOBs8AHE U npeKpamsieaHe — /[pyicecmeomo

Kamo jau3uHeonos/syyamen

JIpy>KeCTBOTO OrIpe/iesisi CpOKa Ha JIM3MHIa KaTO HEOTMEHUMHUST CPOK Ha JIM3MHI'a, 3ae/IHO C KaKBUTO U Jja 61mo
niepro/ii, 06XBaHATH OT OMLUS 3@ YAB/DKaBaHEeTO My, aKO e CUT'YPHO B pa3yMHa CTelleH, ue OILusTa iije Obje
yTIpakKHEeHa, WM KakBUTO U Aa Ousio rneproay, 06XBaHaTH OT OILMs 3a TpeKpaTsBaHeTO Ha JIM3MHra, ako e

CUTYPHO B pa3yMHa CTeTleH, e OMiysTa HaMa Ja 0be yrnpakHeHa (ITpunoxenue 4.01).

2.8. CpaBHUTe/HH JAHHU

ChriacHo 6bJTapCcKOTO CUETOBO/IHO 3aKOHO/1AaTe/ICTBO, (PMHAHCOBATA FO/JUHA MPUK/II0UBA KbM 31 1eKeMBpU U
TIPeAITIPUSTUATA CJiefiBa Jia TIPe/ICTaBsAT TOAWINHA (DMHAHCOBHM OTYEeTH KBbM ChIllaTa jara, 3aeJHO ChC

CpPaBHUTE/THU JAHHU KbM Ta3H! JjaTa 3a Mpe[X0AHaTa ToiuHa.

[Tpn Heo6XOAMMOCT TIpeJiCTaBeHUTe JaHHU 3a MPeIXO/IHUS OTUeTeH MepuoJ, Ce KOPUTHpaT, 3a /ja Ce MOIydn

Mo-7100pa ChIIOCTAaBUMOCT C IAHHUTE OT TEKYIIUS TTEePUO/,

Cuurano ot 01 siHyapu 2026 r. odurranHaTa napuuHa eJUHMLA ¥ 3aKOHHO TJIaTeXXKHO CPesiCTBO B Perny6sika
brarapus e eBpoTo. Bcuuky cpaBHUTE/THU [JAHHU 3a NIPeAUIIHY [IepUO/Y Ca TIpeBalyTUPaHH 10 0(pUL{UaTHUS
¢ukcrpaH BanyTeH Kypc 1,95583 ieBa 3a 1 eBpo. Pa3nukuTe, momydeHy OT 3aKPbriIeHUst WK BaTyTHOKYPCOBU
NIper3YMC/IeHus], Ca OTpa3eH! B HaCTOSIIMS MEXXJUHEH OTUYeT B ChOTBETCTBUE C U3UCKBAHMsATA HAa 3aKOHa 3a
BBBEXX/IaHe Ha eBpoTO B Perybvika buarapus (3BEPE). [IpyKeCcTBOTO He e peanr3nupaso ChieCTBEH eeKT OT
rpeBajlyTMpaHe B €BpO Ha HavanHuTe canga KbM 01 siHyapu 2026 r. BbB Bpb3Ka C IIPOMsIHA BBHB

(dyHKIMOHaNMHaTa (0TUeTHa) BaayTa.

HacTosmumsar MexxiHeH UHAWBUIyaneH (MHaHCOB OTYeT 3a nepuo/a, mpukitouns Ha 30 cerrremBpu 2026 1., e
ChCTaBeH B eBpPO BCJIEACTBUe Ha Tpexoja KbM eBpO, KOeTo e (yHKLMOHa/sHaTa BajyTa Ha [py>kecTBOTO,
cuutado oT 01.01.2026 r. Bcuuku cymu ca mpefcTaBeHM B XW/ISiAW €BPO, BK/IKOUWTETHO CpPaBHUTE/HATa

rHdopmarus 3a 2025 1., OCBeH ako He e IT0COUeHO JIPyro.

CpaenurenHara nHdopMalms 3a 2025 1. e peknacuduiiipaHa B 0003HaueHNUTe TIOSICHUTETHUA OeIeXXKH C 1161

CBIIOCTAaBUMOCT C TIpe/CTaBsSHETO 3a TeKylus rnepuof. Peknacudukauyara Hsama edeKT BBPXY HETHUS
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(rHaHCOB pe3ysTart, o01Hs BceobXBaTeH /J0X0/ WM COOCTBeHHs KanuTas Ha [IpykKecTBoTo.

3. JJeduHunusa v oLeHKA Ha eJleMeHTHTe Ha (PMHAHCOBHUSA OTUET

3.01. uBecTHIIMM B JBIIEPHU U aCOIUMPAHM [IPY)KeCcTBa

I BArocpoyHnTe MHBECTULIMY, TIPEACTAB/ISABALLIN aKL[MA U [A/I0Be B JBbLIEPHU M aCOLMMPAHU APY’KeCTBa, ca
TIpe/ICTaBeHH B MH/IUBU/Iya/THHSI OTUET 33 (PUHAHCOBOTO CHLCTOSTHUE T10 TleHa Ha TpuiobvBaHe (cebecToHHOCT),
KOATO IIpeACTaBJ/IABa CripaBe/ivMBaTa CTOMHOCT Ha BBb3HArpa>kieHHNeTo, KOeTo e im0 I1/1aTeHO, BK/IFOUUTEe/THO

TIPeKUTe pa3xoy N0 MPU00VBaHe Ha MHBECTULIMATA, HAMasleHa C HaTpyTaHaTa o0e3ljeHKa.

[TpuTexaBaHuTe OT [Ipy’KeCTBOTO MHBECTULIMY B JAbILIEDHHU U aCOLMUPaHU [IPY>KeCTBa MOAJIe)KaT Ha e)Kero/ieH
nipersief; 3a o0e3lieHKa, KaTO pe3y/TaTUTe MM Ce CBIIOCTaBAT C 0/00peHMTe TIaHOBe 3a pasButuve. [Ipu
yCTaHOBsIBaHe Ha yCJIOBHS 3a 00e31ieHKa, ChIllaTa ce TIPM3HaBa B 0TueTa 3a BceobxBaTHUS foxo. [Ipu mokyTika
¥ TipoJakba Ha MHBECTHULIMU B JbIIIEPHU M aCOLIMHPaHH JpY’KeCTBa Ce TMpuJara ,Jarara Ha CKJIFouBaHe  Ha

c/lenKara.

WuBecTuLvnTe Ce OTMUCBAT, KOTAaTO Ce MPeXBBLPJIST NpaBaTa, KOUTO MPOU3TUYAT OT TsX, Ha APYTU JiKlja Py
HaCTBIIBAHETO Ha MPABHMTE OCHOBAHMS 3a TOBA U 110 TO3W HAUMH Ce 3arybBa KOHTPO/IBT BBPXY CTOMAHCKUTE
W3TOZIA OT CbOTBETHHSI KOHKPETeH THI WHBeCcTUIUH. [TeyanbaTa/(3arybara) ot mpojaskbata UM ce Tpe/icTaBs
CBHOTBETHO BHB ,,()MHAHCOBU MPUXOAU“ WM ,,()UHAHCOBU Pa3xoAu” B MeXJWHHUS UHIUBHAYya/leH OT4eT 3a

BCeoOXBaTHHUS JOXO[.

3.02. HeteKyiu aKTHBH, KJ1acupuUpaHy KaTo AbP)KaHHU 3a NPoAax0a, 1 akTUBH, BK/IIOYEHH B TPYNH

3a OCBOGO)KAEIBHHE, Knacmbuuupanu KdTO0 ABbP)XdHH 34 npona)Kﬁa

ITpe3 cenrremBpu 2026 T. pHKOBOACTBOTO Ha [Ipy’kKeCTBOTO B3e pellleHHe 3a MpojiakOba Ha acoMUpaHOTO
npyxectso ,,I'payns CemomrsHe ['pyn“ A/l. B cwpoTBeTcTBHe C m3ucKkBaHuATa HA MC®O 5 Hertekymm
aKTHBH, TpeJjHa3HaueHH 3a Npojakba, B HACTOALMA (UHAHCOB OTYET Te3U aKTHBU Ca Tpe/CTaBeHH KaTo
TIOZI/Ie)Kallly Ha HeTlocpeicTBeHa rpoziakoa. [Ipy»kecTBOTO He e Ipu3Hasio obe3rieHKa BbB Bpb3Ka C aKTUBUTE,

TIpe/IHa3HAUeHH 3a TIpo/jaXkoa.

3.03. DuHaHCOBU HHCTPYMEHTH

®UHAHCOB MHCTPYMEHT € BCEKH JIOTOBODP, KOMTO MOpaXkJa eAHOBPEMEHHO KaKTO ()MHAaHCOB aKTUB B eZHO
TIpeAINIpUsITHE, TakKa U (PMHAHCOB TIaCHB WM MHCTPYMEHT Ha COOCTBEHHMsI KamuTaja B JPYro INpeATpuUsiTHe.
®HUHAHCOBUTE aKTHUBH U MACUBU Ce TIPM3HABAT B UHAWBUZAYA/IHUS OTUeT 3a (UHAHCOBOTO CHLCTOSIHUE, KOTaTo
Jpy’kecTBOTO CTaHe CTpaHa B JIOTOBOPHUTE YCJIOBUS Ha ChOTBETHHUS (PMHAHCOB UHCTPYMEHT, ITOPOJH/I TO3U

dKTHB WJIH I1aCHB.

1. duHaHcosu akmueu

H’prOHﬂHﬂﬂHO npu3sHaeaHe u oyeHsieaHe
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Ilpy nbpBOHAUa/HOTO WM Ipu3HaBaHe (MHAHCOBUTE aKTUBU Ce KjacupULMpaT KaTo TakKWBa, KOWUTO
BIIOC/IE/ICTBHE Ce OL|eHsIBaT 110 aMOPTHU3MpaHa CTOWHOCT, IO CIIpaBe/jiiBa CTOMHOCT B ApPYyrUsl BceobXBaTeH

noxoz (JB/I) v kaTo TakuBa IO CrpaBe/i/IMBa CTOMHOCT B Tieyanbara Wy 3arybara.

Knacudukarusara Ha (UHAHCOBUTE aKTWBM TIPM IThPBOHAUAJHOTO WM TMpUZOOWBaHe 3aBUCH OT
XapaKTepUCTUKUTEe Ha [OTOBODHUTE TApPUYHU TIOTOLM Ha (MHAHCOBUS akKTWB W OW3HeC Mofena Ha
[py>XecTBOTO 3a TSIXHOTO yripaBieHue. [Ipy’KeCTBOTO ITbpBOHAuasHO OlleHsBa (DMHAHCOBHS aKTUB T10
CripaBeJjiiBa CTOWHOCT, IUIIOC, B CAy4aid Ha ()MHAHCOBM aKTWBM, KOWTO He Ce OTUMTaT MO0 CrpaBef/vBa
CTOMHOCT B TieuasibaTa WM 3arybara, pa3XxoJuTe 10 cJiefKaTta. ThproBCKUTe B3eMaHUsl, KOUTO He ChIbpXKaT
CBbIIIeCTBEH KOMIIOHEHT Ha (¢uHaHCUMpaHe, W 3a KOUTO [Ipy>KeCTBOTO e TIPWUIOXKW/IO TpaKTUYeCKu
1jelecho0pa3Ha MsIpKa, Ce OIeHsIBaT 10 IieHaTa Ha c/leikaTa, orpejeneHa cbriacHo MC®O 15. [IpykecTBOTO

pekacuduippa HGUHAHCOBU aKTHBHU CaMO TP MPOMsiHA Ha OM3HeC Mo/iena CH.

3a ga Obge knacuduLMpaH v OLeHsIBaH 10 aMOPTHU3MpaHa CTOWHOCT WJU TI0 CripaBefijivBa crorHocT B B/,
(DMHAHCOBUAT aKTUB TPsibBa /la TIOpaK[a MapUuYHU TOTOL[M, KOWTO TpEeACTaB/IsIBaT ,,CaMO TUIALAHUS T10
ryiaBHULIaTa U jvxBaTta®“ (CIII'JI) mo HeW3Ab/DKeHaTa CyMa Ha raBHULaTa. Ta3u olleHka ce Hapuua ,,CIIIJI

TeCcT™ u ce H3BBHPIIBA HA HUBOTO Ha CbOTBETHHA MHCTPYMEHT.

busHec mogiensT Ha Jpy>KeCcTBOTO 3a yripaB/ieHHe Ha (MHAHCOBUTE aKTUBU Ce TI030BaBa Ha HAUMHA, 110 KOUTO
TO yripaB/siBa (\MHAaHCOBWTE CH aKTHBHU C LieJl FfeHeprpaHe Ha MapuyHy MOTOoLU. busHec MozensT onpepens
JaM TIApUYHUTE TIOTOLM Ije BB3HUKHAT B pe3y/lTaT Ha ChbOWpaHeTO Ha /IOTOBOPHU TAPUYHU TIOTOLH,

npoja’kba Ha pUHAHCOBUTE aKTUBH, U/IH U JBETE.

[TokyrikuTe WM MpojakOuTe Ha (UHAHCOBU aKTWBH, YAUTO YCJIOBUSI M3WCKBAT [JOCTaBKAa Ha aKTHUBUTE B
paMKHTe Ha JaJieH TIepruo/ OT BpeMe, YCTaHOBeH OOMKHOBEHO C HOpPMAaTHBHA pasrnopezfa Wiv fAelcTBaia
IIpaKkTHKa Ha ChOTBETHUS 1a3ap (peJj0BHU MIOKYIIKU), ce [IPU3HABAT Ha JlaTaTa Ha TbpryBaHe (c/ie/ikaTa), T.e. Ha
Jiarata, Ha KosiTo Ipy>KecTBOTO Ce e aHTa)KHpaJsIo Jla Ky WM TIpoJaJie akKTHBa.

Iocnedsawjo oyeusigare

3a HenuTe Ha MOC/IEABALIOTO OLleHssBaHe PUHAHCOBUTE aKTUBH Ce KIacU(HULIMPAT B UeTUPU KaTerOpHU:

e ®DUHAHCOBY aKTUBH 110 aMOPTH3UpaHa CTOMHOCT (A bATOBU UHCTPYMEHTH);

e @DuHAHCOBM aKTUBM I10 CIIpaBe/i/iMBa CTOMHOCT B T BceoOXBaTeH [J0XO7 C ,pellvK/IMpaHe” Ha
i APY A0X0A C ,,per]

KyMYJIaTUBHHUTe Tevyasi0u uiu 3aryou (4ba1roBU HHCTPYMEHTH);

e  DUHAHCOBU aKTHBH, OTIpe/ie/IeHH KaTo TaKKBa IO CIIPaBe/iiBa CTOMHOCT B APYT BCeoOXBaTeH JJ0XO07
0e3 ,,pelK/IMpaHe” Ha KyMyJIaTUBHHTE Tieyaji0u M 3aryOu MpH TSXHOTO OTIMCBaHe (KartMTaJoBU

WHCTPYMEHTH);

e  ®DyHAHCOBY aKTUBH I10 CMIpaBe//TUBa CTOMHOCT B Ievaidara uiu 3aryoara.
duHaHCco8U aKMUEU N0 AMOPMU3UPAHd cMoliHocm (06/1208U UHCMpPyMeHMU)
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[py>kecTBOTO oLieHsiBa (PMHAHCOBUTE aKTMBU IO aMOPTH3MpaHa CTOMHOCT, aK0 Ca Y/O0BJeTBOPEHU U [iBeTe

yC/i0BuUs, U3J/1I0)K€HU T10-40J1y:

. @OUHAHCOBUST aKTUB Ce TPUTEXKaBa B PaMKKTe Ha OU3HEC MOZes, UMaIl] 3a 1jeJl HeroBOTO AbprKaHe C

or/ie rnoJjiydyaBaHe Ha JOTOBOPHHUTE MAPUYHU ITOTOLIU OT HETO; U

. YcioBusiTa Ha [IOTOBOpa 3a (DMHAHCOBUS aKTHB MOPAKAAT TAPUYHU TIOTOIM Ha KOHKDETHU ATy,

KOMUTO IpeAcTaB/IABaAT CaMO IJIallidHHWA T10 I'VIaBHULIATA Y JIMXBUTE BbPXY HEU3AB/DKEHATAd CyMa Ha I'/laBHHI]ATa.

®UHAHCOBUTE aKTHUBU M0 aMOPTH3HpaHa CTOMHOCT BIIOC/Ie/ICTBUE Ce OLIeHsIBaT MpH NpW/araHe Ha MeTo/ja Ha
edektuBHus uxeeH npoueHT (EJIIT) u ca npeaMer Ha obe3rieHka. [Teuanbute u 3arybuTe ce mpy3HaBaT B

nieyasibaTa uau 3arybara, KOraTo akTUBBT Ob/le OTITHCAH, MOAUGULIMPaH WK 00e31ieHeH.

duHaHCOBUTE aKTHUBH I10 dMOPTH3HWPaHa CTOMHOCT Ha HPY)KQCTBOTO BK/IFOUBAT THProBCKU U APYyrv B3€MaHU4,

3deMH (K"bM CBBP3dHU HPEAHPHHTHH), CPOUYHHU [EeTIO3UTH U T1apU B 0aHKOBU CMETKH.

OmnuceaHe

OUWHAHCOB aKTUB (WJIH, KOTaTO e TPUIOXKUMO, 4acT OT (PMHAHCOB aKTHUB WM UYacT OT TPyla OT CXOJHHU
(hviHaHCOBU aKTHBH) Ce OTMHCBA (T.e. ce TIpeMaxBa OT oT4eTa 3a (MHAHCOBOTO ChCTOSTHUE Ha [Ipy’>KecTBOTO),

KOrarto:

b IpaBaTa 3a I10/iydaBaHe Ha IMapUYHUTE ITIOTOLH OT aKTHUBA Cd U3TEKJ/IN; NI

® [IpaBaTa 3a I10/lyyaBaHe Ha Mapu4yH{ MOTOLM OT aKTHBA Ca NPexXBbpJieHr Uir [Ipy»KecTBOTO e 1oesio
3a/Ib/DKEHHETO Jia TUIaTH HaITh/THO TIO/TyYeHUTe TTapuiHH MOTOLH, 6e3 chijecTBeHa 3a0aBa, KbM TpeTa
CTpaHa upe3 CIIOpa3yMeHHe 3a MpPeXBBPIsiHe; MPU KoeTo WK (a) [IpyKeCTBOTO e TIPeXBHPJIMIIO B
3HAUMTe/HA CTeTleH BCMUKHM PUCKOBE U TI0/131 OT COOCTBEHOCTTA BbPXY aKTHBa; W (6) [Ipy»keCcTBOTO
HUTO € TIPeXBBP/IAIO, HHUTO € 3ala3ui0 B 3HAuuTelHAa CTerleH BCHUYKH DUCKOBE M TIO/3U OT

CoOCTBEHOCTTa BBPXY aKTHBA, HO He € 3ara3uio KOHTPOJIa BbPXY HeTo.

KoraTto [Ipy»XecTBOTO e TMpexBBP/IM/O TpaBaTa CH 3a IoJiydaBaHe Ha Mapu4HU TMOTOLM OT aKTUBAa WU e
BCTBIWIO B CITIOpa3yMeHUe 3a NIPexXBbPJ/IsiHe, TO MPaBU OLIeHKa Ha TOBa Ja/ly U /10 KaKBa CTeleH e 3amasuio
PUCKOBETe U T0/I3UTe OT cobcTBeHOCTTa. KOrato To HUTO e TIPeXBBPJIUIIO, HATO € 3ara3uyio B 3HAUMTe/THaA
CTerneH BCUUKH PUCKOBE U MOJI3U OT COOCTBEHOCTTa BbPXY (DMHAHCOBUS aKTUB, HUTO € TTPEeXBbPJIH/IO0 KOHTPOJIa
BBPXY Hero, TO NMpo/b/’KaBa /ia Mpr3HaBa IpexXBbpJIeHUs] aKTUB, [I0 CTelleHTa Ha MPO/b/DKaBalll0TO CH yuacTre

B Hero.

B To3u cnyuyaii [Ipy>kecTBOTO NpU3HaBa M CBbP3aHOTO 3aAb/DKeHue. [IpeXBbpIeHUsIT akTUB U CBbP3aHOTO
3a/IbJDKeHHe Ce OLleHsIBaT Ha 0a3a, KOSITO OTpas3siBa IpaBaTa U 3a/Ib/DKeHHsATa, KOUTO [Ipy>KeCTBOTO e 3ara3uiio.
[Mpoxw/KaBallio yuactve, KoeTo e 1o/ popmaTa Ha rapaHLyisi BbpXy IIpeXBbpJIeHUs aKTHB, Ce OLleHsIBa I10 T0-

HHUCKATa OT IMbpBOHa4Ya/IHATA Ga/laHCcoBa CTOMHOCT Ha aKTWBA W MaKCHMMaJjHaTa CyMad Ha BB3HAI'DaXXAEHHETO,
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KOeTo MOXKe Jia ce n3ucKa [Ipy>kecTBOTO Ja W3IUIaTU. [Ipy’KecTBOTO Ipuiara ChLUTe [IOJUTUKA OTHOCHO

OTIIMCBAHETO U 3a 06631_IEHEHI/ITE (bI/IHaHCOBI/I dKTHBHU.

Oobe3yeHKa Ha (puHaHCcogU akmMueu

,HOITI:]'IHI/ITG]'IHI/I OIOBeCTsABaHHsA, CBbP3daHU C 0663HGHK3T8 Ha Cl)I/IHaHCOBI/ITe dKTHBHU, Ca Ipej0CTaBeHU U B

C/IeJHUTE TIPUIOKEeHU:

e [lIperieHK: OT OIpeZesisilL{0 3HaUeHHe TpY MpUiaraHe Ha CYETOBOZHATA TOMWTHKA Ha Jpy>KecTBOTO.

KitouoBy nipubr3nTeTHN OLIeHKH U TTPeATIOIOKeHHs C BUCOKa HecurypHocT (IIpuiokenue 2.7);
e Bsewmanusd oT cBbp3anu npeAnpusaTys ([Ipunoxenue 6.02);
e Twproecku B3emanus (I[Ipunoxenue 4.05);

Jpy>KeCcTBOTO TIpU3HaBa MPOBU3MS 3a OUaKBaHU KpeAuTHH 3aryou (OK3) 3a BCHUKH ABITOBH MHCTPYMEHTH,
KOWUTO He Ce OTUMTAT IO CIIpaBe/liBa CTOMHOCT B Tieuasibata miu 3arybara. OK3 ce 6a3upar Ha pa3nukaTa
MeX/y JOTOBODHUTE MAPWUYHU TOTOLM, JB/DKUMH CBIJIACHO YC/IOBUSITA HA /IOTOBOpA, Y BCUUKU TApPUYHU
MOTOIM, KOWTO [Ipy>KeCTBOTO OYaKBa Jia TOJYYH, AWUCKOHTHUPAHU C ITbPBOHAYa/THUS e(eKTHBEH JINXBEH
nporieHT. OuakBaHUTe TAPUUYHM TIOTOLM BK/IIOUBAT TMApHUHHUTE TIOTOI[M OT MpojaxkbaTa Ha AbP)KaHOTO
obe3srneueHre WK JPYTHd KPeJUTHH MOA00peHus, KOUTO Mpe/CTaB/IsgBaT HepaszeaHa yacT OT yC/IOBUATA Ha

JIOTOBOpA.

OK3 ce mpusHaBaT Ha TpW eTarna. 3a eKCIO3WLMH, 3a KOUTO He € Ha/lile 3HAYUTEJHO ITOBUILEHHe Ha
KpeJUTHHSI PUCK OT ITbPBOHAYaIHOTO Tipr3HaBaHe, OK3 ce rpr3HaBar 3a KpeIUTHH 3ary0u, KOUTO Bh3HUKBAT
B pe3y/TaT Ha ChOWUTHSA TI0 HEU3MBJHEHHE, KOUTO Ca Bb3MOXKHM Tpe3 cyieziBamure 12 meceria (12-Meceunu
OK3). 3a ekcrio3niuy, 3a KOUTO € Ha/luLe 3HaYUTeTHO MOBUIIIEHNe Ha KPeJUTHUS PUCK OT ITbPBOHAYAIHOTO
TpU3HaBaHe, TIPOBM3Ms 3a OYaKBaHa KpeJWTHA 3aryba ce M3MCKBa 10 OTHOLIEHHE Ha KpeAUTHWUTe 3aryou,
OYaKBaHM IIpe3 OCTaBaljUsl CPOK Ha eKCHO3WLMATa, HEe3aBUCMMO OT MOMeHTa Ha Bb3HHMKBaHe Ha
HeusnbiaHeHUeTo (OK3 3a Ljennsi CpoK Ha MHCTPyMeHTa). 3HAUWTe/HO MOBUILIaBaHe Ha KPeJUTHHUSI PUCK Ce
HabsrolaBa Mpy 3HauMMHK (UHAHCOBHU 3aTPy/HEHUs Ha 3a/b/DKEHOTO JIMLe, BEPOATHOCT 3a 00OsBsBaHe B
HEeCBhCTOSITEJTHOCT U JIMKBUAALMS, (PMHAHCOBO IPECTPYKTYpUpaHe WU HEBb3MOKHOCT 3a M3II/IalllaHe Ha Jb/ra

(mpocpouwne roBeye ot 30 [HH), KOUTO Ce TIPHEMAT KaTo UHAMWKATOP, Ue aKTUBLT CJiefiBa fa Ob/e 00e3lieHeH.

[lo oTHoOIlleHWe Ha MapUYHWUTe Cpe/CTBa M TMapUYHUTEe eKBUBaJeHTU [Ipy>KeCTBOTO Tipujara KpeAuTHUTe
PEeUTHHTH Ha OaHKWTe, 3a /la U3rOTBY aHa/u3a 3a o0e3rieHKa. [TapuuHu cpe/icTBa, Ibp>KaHU B OaHKM C BUCOK U

crabunex pEﬁTHHF, He ce O6E3LIEHHBEIT.

,Z[py}KeCTBOTO CUKTa JajeH CI)I/IHEIHCOB HWHCTDYMEHT 3d TaKbB B HEU3ITB/IHEHHE, KOT'daTO JOTOBOPHUTE I/IalllaHUA
Ca B MMpoCpounre B MpPOAb/DKEHHE Ha 90 JAHU. B ornpezesieHru Cciydau obaue TO MOXKe Aa pasrjiexiaa gadeH
(1)I/IHaHCOB dKTHMB KdTO TdKBB B HEU3ITB/IHEHHE, KOTI'aTO BBTPEIIHA W/IM BBHIIHA I/IH(i)OpMaL[I/IH rpeaoCTaBs

WHAVKAalYdA, 4e € Md/IKO BEPOATHO l,pr)](eCTBOTO Aa MOJIyUYHr ITbJ/IHHUA pa3Mep Hd HEU3ABb/DKEHUTE CyMH I10
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JIOTOBOpa, TIPe/I /Ia Ce B3eMar 10/l BHUMaHHe KaKBUTO U ia OU/I0 KpeJJUTHU 1Mo/I00peHus, IbP>KaHU OT HEro.
Bcuuku pMHAHCOBY aKTHBH, OL[eHsIBaHU 10 aMOPTHU3MpaHa CTOMHOCT, MO/|TeXkaT Ha KOJIeKTHBHa 00e31[eHKa, C

M3K/II0UeHHe Ha Te3U, KOWTO ca B Heu3mb/iHeHue (da3za 3).
duHaHcosu nacueu

H’prOH(IHaﬂHO npu3HaedHe U oyeHsieaHe

Ilpy mbpBOHAYAMHO TpM3HaBaHe (PMHAHCOBUTE TACHMBU Ce KacM(PULMpaT KaTo TaKWBa IO CIpaBej vBa
CTOMHOCT B meyasnbara Wiy 3arybara, BK/I. [epUBaTUBM WM KaTo (DMHAHCOBU TaCHBU 10 aMOPTH3MPaHa
CTOMHOCT, BK/I. 3aéMU U [IPYTH NPUBJIeUeHH CPeJCTBa U ThPrOBCKU U APYTH 3ab/DKEHUs], KAKTO € YMeCTHO.
[TbpBOHAYAHO BCUYKU (PYHAHCOBU MaCHUBU Ce MPU3HABAaT I10 CIIpaBe//iIiBa CTOWHOCT, a B C/Iyyas Ha 3aeMU U

IMpyBJIEYEHHU CPeACTBA U 3db/DKeHKsA, HETHO OT IIPAKO CBBbP3dHUTE PAa3XO0/JU I10 CAe/IKaTa.
DduHaHCOBHTE NaCUBU Ha ,Z[py}KECTBOTO BKJ/IFOUBAT TbPIrOBCKU U APYT'H 3daJb/DKEHUA U 3aJb/DKEHUA 110 JIM3WUHT .

ITocnedeawjo oyensigae

OL[EHHB&IHQTO Ha CI)I/IHaHCOBI/ITe IIdCHBHU 3dBHCH OT TAXHATA KJ'IaCI/ICbI/IKaL[I/IH, KaKTO € OIIMCaHOo I10-40J1y:

@duHaHCcoB8U nacueu, OMYUMAaHu no amopmu3upaHa cmotiHocm

@dUHAHCOBUTE TIACUBH 110 aMOPTU3MPaHa CTOMHOCT Ha [Ipy’>KecTBOTO Ce OTYUTAT M0 aMOPTHU3MPaHa CTOWHOCT

cjief rIipyu/jiaraHe Ha MeTO/Ja Ha EQJEKTI/IBHI/IH JINXBEH ITPOLIEHT.

OmnuceaHe

@DUHAHCOB MaCKB Ce OTITMCBA, KOTaTo 3a/Ib/DKeHUETO Ob/ie IoraceHo, peKpaTeHo UK U3Teue HEerOBUST CPOK.
Koraro ceiectByBai ¢puHaHCOB MacvB Objie 3aMeHeH C APYT OT CBILS KPeAWUTO/aTes TPH CHBBPIIEHO
Pa3/IMYHYU yCJIOBHSI, WM YCJIOBUSTA Ha ChHIIeCTBYBALL] NTACKMB OBZAT CHIECTBEHO MPOMEHeHH, Ta3u pa3MsiHa
Wy Mor¢uKalys ce TpeThpa KaTo OTIIMCBaHe Ha TbPBOHAYA/IHUSI [IaCKB U NIPY3HaBaHe Ha HOB. Pa3nukaTa B

CHOTBETHUTE OalaHCOBU CyMHU Ce IMPpH3HdBa B OTUETAd 3d BCeoOXBaTHUS aoxon.

[HetiHoctTa Ha [Ipy>KeCTBOTO He TMpeArojara HaJWuMeTo Ha pa3HooOpasHW (UHAHCOBH WHCTPYMEHTH.
OcHoBHUTe (DMHAHCOBYM WHCTPYMEHTH, BK/IIOUEHU B MEXIUHHUS WHJUBHyajeH OTueT 3a (PMHAHCOBOTO

CbCTOsIHUE Ha [Ipy’>KecTBOTO, ca MpefCTaBeH! [10-[0y.

Tep2oecku u Opyzu e3zemMaHust

THproBckUTe B3eMaHMsl Ca CyMU, AB/DKUMH OT KJIMEHTH 3a TPOJa/leHd CTOKH M YC/IYTH, W3BLPLIEHH B
obuyaiiHus X0 Ha CTomaHcKara feiHocT. OOMKHOBEHO Te ce [JB/DKAaT 3a ypeXJaHe B KpaTbK CPOK U
C/1e/[0BaTeTHO Ca KIaCH(UIMPaHU KaTo TeKyIu. ThProBCKWTe B3eMaHHs Ce TpH3HaBaT IThbPBOHAYAIHO B
pasMep Ha [JB/DKUMOTO 0e3yClIOBHO Bh3HArpak/ieHhe, OCBeH akO ChABP)KAT 3HAUMTEeTTHU KOMITIOHEHTH Ha

¢uHaHCHpaHe.

JIpy>kecTBOTO [ABbPXKM TBPTOBCKHTE B3eMaHHUs C Iiel ChOMpaHe Ha JOTOBODHMTE TAPUYHH TIOTOL U
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Cj1e0BaTe/IHO T'M OLI€HABA II0 dMOPTHU3MPAHA CTOI‘/JIHOCT, KaTO HM3II0J/I3Ba METOJ4d Ha eCIJEKTI/IBHaTa JINXBA.

[uckoHTHpaHe He ce U3BBPIIBA, KOraTo e(eKThT OT HETO e HeChl[eCTBEH.

BbpemyTe mapuuHU MOTOLIM, OTIPe/Ie/ieHH 3a TPyTia OT GMHAHCOBU aKTHUBH, KOUTO KOJIEKTUBHO Ce OL[eHsIBaT 3a
obe3rieHKa, ce ompefiesiiT Ha 0a3a Ha uWcTOpyWYecka WHQopMairus, Kacaella (HUHAHCOBU AaKTUBU C

XdPaKTepHUCTHUKU Ha KPeAUTHHUA PDUCK, 1'[0,[[06HI/I Ha XdPaKTepUCTHUKUTE Ha I'pyTiaTa Cl)I/IHaHCOBI/I dKTHBH.
AXTUBU, Ha KOUTO Ce MMpaBy UHAWBUYa/THa OGEBHEHKB, He BJ/IM34T B I'DYyIIad 3d KOJIEKTHBHA O6€3I.[€HKa.

JIpy>KeCTBOTO M3IM0JI3Ba OMNPOCTEH MOAXOZ TPU OTUYMTAaHETO Ha 00Oe3ljeHKHUTe Ha THPrOBCKUTE U APYIU
B3eMaHWsl M IpH3HaBa 3aryba OT o0e3ljeHKa KaTO OYaKBaHU KpeJUTHU 3arybu 3a Lenusi cpok. Ilpu

ornpene/THETO HAd OYdKBAHWUTE KpeAUTHU 3ary61/1 3d TBPTOBCKUTE B3€MdHMNH, ,HPY)KGCTBOTO H3T10/13Ba MdTpHUIia.

HPI/I OLI€HSIBAHETO Ha OYdKBAHHWUTE KPEAWTHU 38Fy'61/l MO0 TBProBCKUTE B3€MaHUA, HPY)KECTBOTO M3I10J/I3Bd
HaTpyMadaHUA CHU OIIUT B obmactra Ha KpeauTHUTe 3ary6H MO0 TBProBCKU B3€MdHHA, 3a [Ja OLI€HU
HpI/I6]'[I/I3I/ITEJ'IHO OUYaKBAHUTE KPEAUTHU BBI‘Y6H 3a [eyivd CpoK Ha CI)I/IHEIHCOBI/ITE dKTHUBH. C'BH_IECTBeHaTa YacT
OT A0roBopuTe C KJIIMEHTU U AOITb/THUTE/THU ITaDUYHU BHOCKHU Ca C TbPTOBCKH JPY>KeCTBd, KOUTO Cd CBbP3daHU
npearpuAaTvs, B pe3yjiTdT Hd KO€TO PBKOBOACTBOTO OLIEHABdA Bb3MOXXHOCTTAa OT Bb3HUKBAHE Hd KPEOWUTHU

3ary0u Mo-CKopo KaTo MUHHUMAJIHa.

ITapuuHu cpedcmea u napu4Hu ekeueajseHmMu

HapI/I‘—IHI/ITe CpeaCTBa W IIdDUUHMTE €KBHBAJIEHTHU B JiIeBa Ca OLI€EHEHW 10 HOMHKWHA/IHATa UM CTOﬁHOCT, d
MapruyHNTE CPeACTBa B UYy>KAEeCTPaHHA Ba/TyTa — I10 3aK/IFOUUTE/THHA KYPC Ha EI_IB KBbM Kpds Ha BCEKH OTUETEH

TIepHO/I.
IMapuuHUTe Cpe[CTBa 3a L[eJIMTe Ha ChbCTABSIHETO Ha OTYeTa 3a MapUUYHMTE TIOTOL[M Ca apUYHHUTe CPeCTBa B
Opoii 1 Mo GAHKOBY CMETKH.

ITpedocmaeeHu 3aemu KoM c86p3aHU npednpusimus

B3emaHusTa 110 MpeAOCTaBeHU 3aeMU Ce OTUMTAT I10 ITbPBOHAua/HA CTOWHOCT, Hama/ieHa C eBeHTyasiHa
obe31ieHKa, OCHOBaBallla Ce Ha IperJiefi, U3BbPIIeH OT PHKOBO/ICTBOTO Ha Cajijata KbM Kpas Ha TO/MHATa.

Hecnbupaemure B3eMaHusi ce TIPU3HABAT 3a Pa3X0Z B [1€PHO/a, B KOUTO Ob/aT yCTaHOBEHU.

JINXBOHOCHUTE 3aeMH Ce KTaCU(PULIMPAT KaTo TEKYIIM, OCBEH 3a UacTTa OT TSX, KOSTO 11ie Ob/ie ype/ieHa B CPOK

Haj 12 Mecelja OT Kpasi Ha OTYETHUSI TIepUOJ,

3adeceHus KeM docmagyuyu, opy2u mekywju 3a0s/1xceHust U nojayvyeHu agaHcu

T’Bpl"OBCKI/ITE " APYT'Y 3ab/DKeHK Bb3HUKBAT B Pe3YyJ/ITAT Ha IMOJIyUeHU CTOKU W/IN YCIIYTH. KpaTKOCpOIIHI/ITE

3a/Ib/DKeHMsSI He Ce aMOpPTH3HUpaT.

T’BpFOBCKI/ITE 3aib/DKeHUs Ce TPHU3HaBaT ITbPBOHAYA/IHO IO CIIpaBe/IMBa CTOI‘/JIHOCT, d BIIOC/IeiCTBHME I10

amMopTH3MpaHa CTOMHOCT, KaTo Ce U3I10/13Ba MEeTOAbT Ha e()eKTHBHUS JIMXBEH IPOLIeHT.
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3.04. PerucTpupaH akjyioHepeH KanuTas

PervctpupanuaT KanuTan Ha Jlpy’>KecTBOTO e Mpe/icTaBeH 110 HOMWHAa/IHaTa CTOMHOCT Ha eMUTHUPaHUTeE aKLIK
Ha [Ipy>xectBoTO ¥ KbM 01.01.2026 T. € mpen3umc/ieH B eBPO, KOETO e HeroBaTa HoBa (PyHKLMOHA/IHA BayTa U
BajlyTa Ha NpeficTaBsiHe. B pe3ysTar Ha NpeBasyTHpaHeTo [Ipy>KeCTBOTO OTYMTA KaTo edeKT 23 Xul. eBpo B

yBe/IMYeHHe Ha HepasrpeZiesieHara reuanba, CbryiacHo pasnopeznbure Ha 3BEPE.

O6paTHO M3KYTIeHH aKIUU Ce TIPeJICTaBsT B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE 10 cebecTOMHOCT (1jeHa Ha

nipuziobMBaHe), KaTo ¢ OpyTHaTa UM MOKYTHA CTOMHOCT Ce HaMasisiBa COOCTBEHUST KaruTasl Ha J]py’>KecTBOTO.

3.05. Pe3epBu

Karo pe3epBu B MeXAWHHUSA WHIUBUZYyaleH OTYET 3a (PMHAHCOBOTO CBCTOSTHHME Ha J[Ipy>XecTBOTO ca
TIpe/[CTaBeHN HaTpyrnaHuTe (GMHAHCOBHU Pe3Y/TAaTH OT NPeAXO0AHU TOAWHU, IPEMHUIHNITE pe3epBU, CBbP3aHH C
eMHUTHpaHe Ha aKLiH, pe3epB 3a MlaljaHus Ha Oa3a akiyu, pe3eps OT MIaHoBe C AeUHUPAHU JOXOU, KAKTO U
3aKOHOBH PE€3€PBH, KOUTO Ce U3UCKBAT ChIJIACHO HOPMHTEe Ha THProBCKUS 3aKOH U Y CTaBa Ha /[py»KecTBOTO.
AxuuonepuTe Ha [Ipy>KecTBOTO MoraTr Jja ce paslopeXkJaT C KaluTaJloBUTe pe3epBU Ciefl pelleHhe Ha

OG610TO CHOpaHHUe.

3.06. JIn3unr

Ha pgaTara Ha BnM3aHe Ha JOTOBOpA B cwia, [Ipy»KecTBOTO TpelieHsiBa [Ja/ik JOTOBOPBT TMPE/CTaB/IsIBa WK
ChIbpKA JIM3WHT. A WUMEHHO, Jlaliy IOTOBOPBT TIPEXBBPJIS MPABOTO Aa Ce KOHTPOIMpA W3IOA3BAaHETO Ha

I/I,ZLGHTI/Id)I/II_[I/IpaHI/IH dKTHB 3a OIIpe/ie/IeH Mepruoj OT BpeMe.

Jpyscecmeomo kamo AuU3UHzoNoO/Iy4amen

Jpy>xecTBOTO Tipu/iara eJiHeH TIOXO07, 3a IPU3HaBaHe U OIleHsIBaHe Ha BCUUKU JIU3WHTH, C U3K/TFOUeHHe Ha
KPaTKOCPOYHUTE JIM3UHTH (T.e. JIM3UHTH ChC CPOK Ha JIM3UHTOBUS [IOTOBOP [0 12 Mecelia) v JTU3WHTUTE Ha
aKTHBU C HHMCKA CTOWHOCT. JIpy’KecTBOTO TIpU3HaBA 3a/b/DKEHUS T10 JIM3UHTH 3a IUIalljaHe Ha JIM3UHTOBUTE

BHOCKHU U aKTUBH C IIPABO HA IMOJI3BaHe, IIpeACTaB/IABaAll[y IIPABOTO Ha I10/I3BdHE Ha dKTHBUTE.

AKmueu c npaeo Ha noJi3eaHe

Ipy>KeCTBOTO MpU3HaBa aKTHBHU C TIPABO Ha TO/I3BaHe OT HauasiHaTa /jaTa Ha JIM3uHTa (T.e. flaTaTta, Ha KOSITO
OCHOBHUSIT aKTHB € Ha Pa3royioyKeHre 3a yrnoTpeba). AKTUBHTE C TIPaBO Ha MOJI3BaHe Ce OLIeHsIBaT T0 LieHa Ha
npuioOMBaHe, HamajeHa C HaTpylaHaTa aMOpPTH3alus W 3arybw oT obOe3ljeHKa, M KOpUTHMpaHa C BCsKa

TIpeoleHKa Ha JIM3UHI'OBUTEe 3ab/DKEHUS.

HEHaTa Ha HpI/IAO6I/IBaHe Ha aKTUBHUTE C IIPAaBO Ha IM0J/I3BaHe BK/IFOUBA CyMdTad Ha IIPU3HATUTE 3aAb/DKEHNS 10
JIN3WHI'd, IOHEeCEHWTE ITbPBOHAYA/IHU TIPEKU pa3XoAu U JIM3UHI'OBUTE I/IdlllaHKWA, U3BBPILIEHW Ha WIW Mpeau
Hada/IHaTa [ddaTa Ha JIM3WHIQ, HpI/I6J'II/I3I/IT€]IHa OlléeHKa Ha pa3xoJAuTe, KOWTO Iiie 61>,an IIOHeCeHHu OT
JIN3UHTOTI0JIydaTesid IPprU IeMOHTa)XKa U MpeMeCTBaHeTO Ha dKTHBd, Bb3CTAHOBsAABAHE Ha VIO AJKATad, BbPXY

KOATO Ce HaMUPpa TOM W/IM Bb3CTAaHOBSIBAHE Ha aKTHUBA A0 CbCTOAHHUETO, KOETO Ce M3HUCKBA ChIVIACHO YC/IOBUATA
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Ha JIM3WHI'd, HAMaJ/IeHH C KaKBUTO U [1d 6uno TMOJIy4yeHH CTUMYJIU 110 JIM3UHTa. AxXTHUBUTE C IMpaBO Hd I10J/I3BaHe

ce aMOpTU3UPAT Ha JIMHelHa 6a3a 3a CpoKa Ha JIM3UHTa.

AKo B Kpasi Ha CpPOKa Ha JIM3UHTa COOCTBEHOCTTA BbPXY JIM3UHIOBUS aKTHB Ce TIPeXBBLPJISi KbM J]py>KeCTBOTO,
WM 1jeHaTa Ha TMpuZo0uWBaHe OTpa3sBa YNPa)KHSIBAHETO Ha OMWs 3a 3aKyllyBaHe, aMOpTU3alLUfATa Cce

H3UKNCJIABd, KATO Ce M3I10/13Bd OUdKBAHUAT CPOK Ha I10/1€3HKA )KMBOT Ha dKTHBA.

3adsaiceHusn no AU3UHz2U

Ot HavasiHaTa fiaTa Ha Ju3uHTa Jpy’KeCcTBOTO MpU3HABA 3a//b/DKEHUS T10 JIM3UHTH, OLeHeHU TI0 CeTalitHaTa
CTOWHOCT Ha JIM3WHTOBUTE TUIAI[aHKs, KOWUTO Ije OB/IaT WU3BBPINEHU 3a CPOKA Ha JW3WHTA. JIN3UHTOBUTE
T/IalaHus BKTIOYBAT (PMKCUPAHU BHOCKH (BK/TFOUMTETHO (DMKCHUPAHU TIIAll[aHus 110 ChIEeCTBO), HaMa/IeH! C
KaKBUTO M Jia OWJIO TIO//IeXKally Ha MoJTyYaBaHe CTUMYJIM T10 JIM3UHTA, TPOMEH/IMBY JIM3UHTOBYU T/IAIaHMS,
KOWTO 3aBUCAT OT WHZEKC WU JIMXBEH TPOLIEHT, KaKTO U CYMH, KOWTO Ce OYakBa Jia OB/aT TIaTeH! Mo

rapaHliiy 3a OCTATBbYHa CTOMHOCT.

JIM3MHTOBUTE TUIAlllaHUs BKJIFOYBAT ChHILO l[eHaTa Ha YyIpa)kKHsBaHe Ha OILUsS 3a 3aKylyBaHe, 3a KOSTO B
pa3yMHa CTeTleH e CUTYPHO, Ye 1ije Ob/le yrpakHeHa oT J[py>KeCTBOTO, KaKTO W IJIAll[aHUsl Ha HEYCTOWKY 3a
TipeKpaTsiBaHe Ha JIM3WHTa, ako CPOKBT Ha JIU3WHIa OTpa3siBa yIpaXkHsIBaHeTO OT CTpaHa Ha [Ipy»KecTBOTO Ha

OINIMsA 3d MMpeKpaTABdHe.

HpOMEHJII/IBI/I JIN3WUHI'OBHU Il/IallldHHWsA, KOUTO HE 3aBUCAT OT MHAEKC W/IN JIMXBEH TIPOLIEHT, Ce IIPU3HaBaAT KATO

pa3xoau 1ipe3 riepuojda, B KOWTO Bb3HUKHE CHOUTHETO WU yCQ/10BHEeTO, KOETO 3aﬂeﬁCTBa MJlalljaHeTOo.

HPI/I W3UMCIEHUETO Ha CeTalllHaTa CTOMHOCT Ha JTU3UHT OBUTE MJialljaHUA ,Z[py}KECTBOTO HM3I10/13Ba BBTPEIIHO
MPUCHI] JINXBEH TIPOLEHT I10 3d€MU Ha HaUad/IHATa JaTd Ha JIM3UHI'4, TBU KaTo 3a/I0KeHUAT B JIM3UHTA JIMXBEH
MpOLIEHT He MOXXe [Odd 6’1),[{6 HaJeXXIHO OoripeaesieH. Cne,q HaYa/IHATa [dTa pPa3MepBbT HaA JIM3UHI'OBUTE
3ab/DKEeHHS Ce YBe/IMUdBa C JIMXBATd U C€ HaMa/IABa C U3BBPIICHUTE JIM3UHI'OBU I/IdllldHUA. B AOITb/ITHEHH e
OajlaHCOBaTa CTOMHOCT Ha JIN3UHIOBUTE 3aJb/DKEeHHS Ce IIpeOoLeHsABa, dKO € Ha/TULIe MO,E[I/ICl)I/IKaL[I/IH, IMMpOMsiHA B
CPOKa Ha JIM3WHI'4, IIPOMsAHAa B JIM3UHIOBUTE II/IAlLIdHWA (HaanMep, MpoMeHn B 6'I:AELL[I/ITE Mj1aliaHuAa B
pe3y/aTaT Ha IMpOMAHd B MHAEKCa WM JIMXBEHUA TMMPOLIEHT, M3II0J3BdH 34 OMpee/idHeE Ha Te3W JIM3MHI'OBU

HHEIH_[(:IHI/IH) WJIW TIPOMSIHA B OLI€HKATA Hd OMLUATA 3d 3aKYITyBdHE Hd OCHOBHUA aKTHUB.

KPGMKOCPOHHU AU3UH2U U AU3UH2U HA AKMUGU C HUCKA CMOUHOCM

,Z[py}KeCTBOTO npuiara OCBOGO)K,Z[EIB&IHETO OT IIpHM3HaBdHE€ Ha KPATKOCPOUHM JIM3WHIW IO OTHOILIEHHE Hda
KPaTKOCPOYHHTE CH JIM3WUHI'M Ha CIpaju (Haan/IMep, JIN3WHI'Y, YUHATO JTM3UHTOB CpoOK € 12 Mecella WK I10-
MaJ/IKO OT HaUa/IHaTd [OddTa W KOWUTO He CbABbPXAT OIILUA 34 3aKy1'IYBaHE). ,Z[IJY)KECTBOTO rnpwiara u
OCBO60)K,LIEIBEIH€TO OT MpPH3HdABdHE Ha J/IM3MHI'M Ha dKTHMBU C HHMCKA CTOMHOCT 3a J/IM3UHTHUTE Ha OCI)I/IC

060py,qBaHe, KOETO Ce CUMTa 3a TakKOBa C HHCKA CTOMHOCT. JIM3MHrOBHUTE IJialljlaHUA T1I0 KPaTKOCDPOYHH
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JIU3UHTY U JIM3UHTYA Ha aKTHBM C HHUCKA CTOMHOCT Ce M3IMMCBAT KaTo pa3xoj Ha JuHeliHa 6asa 3a CPpOKa Ha

JIU3UHTA.
3.07. 3agb/nKeHHsI KbM HaeTH JIMIa

IInanoege 3a de¢puHupaHu 6HOCKU

I[TpaButencTBoTO Ha Perybvika Bearapust HOCH OTTOBOPHOCTTA 3a OCUT'YPSIBAHETO Ha IMEHCHH T10 TI/IaHOBe 3a
Je@uHUpaHu BHOCKU. Pa3sxoiuTe 1Mo aHrakvMeHTa Ha [Ipy»keCTBOTO Ja INpeBeX/a HauMCJIeHWTe CyMH 10
IIJlaHOBeTe 3a AECI)I/IHI/IpaHI/I BHOCKU Ce IPpHU3HABAT B WHAWBHAYa/IHUA OTUET 3d BCeoOXBaTHUS Aoxon 1pu

TAXHOTO Bb3HUKBAHE.

ITnameHn 200uweH omnyck

,HPY)KECTBOTO MPpHU3HdBA KdTO 3d4b/DKeHHE HEeAWCKOHTHMPDdHATA CyMd Had OLIEHEHWUTE pa3XOoAdu II0 IlIaTE€H
rOAMIIEH OTIIYCK, CbIJIACHO KO,E[QKCEI Ha TPpyJdad U HETOBUTE BBTPEIIHU I[MPDABUJ/Id, OUdKBAHU [ld GLAEIT 3dIlJyIaTeHU

Ha CJIY)KUTEJIUTE B 3dMsiHA Ha TPy/Jdd UM 3d U3MHUHAJ/IWA OTUYETEH IIepHUO/.

He¢dunupanu doxodu npu neHcuoHupaHe

B cnoTBeTcTBUe € u3MCKBaHUSATa Ha Kojekca Ha TpyZa, NpW TpeKpaTsBaHe Ha TPY/OBUS JOrOBOD Ha
CITy>KUTeJ, IpuI00uMII MpaBo Ha neHcus, [Ipy»KecTBOTO M3IUIAIlA Ha CIY>KUTesst 0be3irieTeHre B pa3Mep Ha /iBe
OpyTHM 3ariaTH, ako HaTPYTMaHUAT TPYJOB CTaX B [Ipy>KecTBOTO e TIO-MabK OT JeCeT rOJWHU, UK IIeCT

OpyTHM 3aruiaTH, TIPY HaTPyTaH TPYZAOB CTax B [IpyXeCTBOTO Hajl ieCeT ToC/Ie0BaTe/THA TOAUHH.
ITo cBOWTE XapaKTePUCTUKY Te3W CXeMH TIPe/ICTaB/IsIBaT MIaHOBE C JIe(PMHUPAHU [JOXOZM.

OlleHsiBaHeTO Ha [BITOCPOYHUTE [JOXOJU Ha IepcoHaja Ce K3BbpIIBA II0 KPeAUTHUS MeTo[ Ha
TIPOTHO3UPAHKTe eIMHULIY, KaTO OL[eHKaTa KbM JlaTaTa Ha WHAWBUAYaTHNS OTYeT 38 PMHAHCOBOTO ChCTOSIHUE
Ce TIpaBU OT JIMLIEH3UPaHU akTioepy. [Ipr3HaTaTa cyma B MHIUBHU/YaIHUS OTUeT 3a GMHAHCOBOTO ChCTOSHUE €
HaCTOSILI[aTa CTOWHOCT Ha 3aJb/DKeHusTa. [IpeoljeHKWTe Ha TMacuBa MO TulaHa C JedWHMPaHU A0XOU
(akTroepckara mevanba uy 3aryba), IPOM3THYALIA OT ONMUTA U TIPOMEHUTE B aKTIOEPCKHUTe (MHAHCOBU U
nemorpad)cky MpeJIonoKeHus], ce TIPU3HABAT Mpe3 APYyTrus BceoOXBaTeH [JOXO/[ B KarnuTazia KaTto pe3eps 3a
3a/Ib/DKEeHUsI TIpU TieHcHoHupaHe. OcBOOOJeHUTe OT TO3W pe3epB CyMH ce TpaHChepupar mpe3 ApYTHs

BCceoOXBaTeH A0X0[ B HeEpA3Tipeae/jeHaTa reyvasba.
H/laluaHu}l Ha 6azama Ha akyuu

Coenku ¢ naawjave Ha 6asama Ha akyuu, ypexcoaHu 4pe3 u30aeaHe HA UHCMPYyMeHMU HA cOOCMEeHUust

Kanuman

3a CAeJIKH, OLI€eHAABAHW Upe3 IM030BaBdHE Ha CIIpaBe/iMBaTd CTOMHOCT Ha npeaoCTaBeHUTe MHCTPYMEHTH Ha
CcoOCTBeHUs KarmTaJsi, ,HPY)KQCTBOTO OLleHsBad CIIpaBe/IMBaTa CTOMHOCT Ha npeaoCTaBeHUTe MHCTPDYMEHTH Ha

CcOoOCTBEeHUS KalluTal KbEM AaTaTa Ha OLIeHABAHETO, Bb3 OCHOBA Had IMda3dapHUTE LIEHH, dKO MMa TdKKBd, KaTO UMd
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Tpe/iBH/, YC/IOBUSITA, TIPU KOUTO Ca IIPeJoCTaBeHd Te3d MHCTPYMEHTH Ha COOCTBEHHSI KaruTall.

CripaBesi/iBaTa CTOMHOCT M3K/THOUBa e(heKTUTE OT HeTla3apHUTE YCIOBHS 3a TIpUI00HBaHe.

Cpenku ¢ Tyiaijade Ha 6a3ara Ha akIVY, YpeX/aHW upe3 u3/jaBaHe Ha MHCTPYMEHTH Ha COOCTBEHUS KaruTal,
CBC CIY>KUATEJT WIN JIPYTH TIPeAOCTABSIIN MTOJ00HA YCJIYTH Ce OIeHsIBaT IO CIIpaBejIMBaTa CTOMHOCT Ha

WHCTPYMEHTUTE Ha CcoOCTBeHMS KaruTal KbM [aTaTa Ha CIiIopa3yMsBdHe.

Pa3xoabT 3a Bb3HarpaxkieHusi Ha 6a3za akiUM ce TIpM3HAaBa Ha JMHEWHA 0a3a 1Mo BpeMe Ha TMepyoAa Ha
nipyuAoOvBaHe, Ha 6a3a Ha rpeljeHKara Ha [Ipy»kecTBOTO 3a OpOsi MHCTPYMEHTH Ha COOCTBeHHsI KaruTasl, KOUTO
€BEHTYaJTHO I1ie ObaaT npuAoouTu. Cpelly IpU3HATUS pa3xo/] Ce OTUMTA YBEeJTUUEHHEe Ha COOCTBEHUS KaruTasl

B pe3epB 3a IuialjaHe Ha 6a3a akiuu.

KbM Kpast Ha BCEKM OTueTeH Tepuof [IpykeCTBOTO peBHM3Mpa IpelieHKaTa CH 10 OTHOIeHHe Ha Opost Ha
WHCTPYMEHTHTE Ha COOCTBEHUsI KaliTasl, KOMTO Ce OuakBa Ja ObAaT NMpuAoOUTH B pe3y/iTaT Ha Hera3apHUTe
ycnoBus 3a mnpugobuBaHe. E¢eKTbT OT peBHU3MpaHeTO Ha TpelLieHKaTa I0 OTHOIIeHWe Ha Opost Ha
WHCTPYMEHTHTE Ha COOCTBEHHS KaluTaJsl, KOUTO Ce 0YaKBa Aia Ob/iaT Mpuzo0uTH, ce prU3HaBa B revyasibara uiu
3arybara Mo TaKbB HauWH, ue KyMY/IAaTUBHUST Pa3Xo[ [ja OTroBapsi Ha peBM3MpaHara MperieHKa, KaTo ce

OTpa3ssiBa U KOpecroHAuparll e(ekT B pe3epBHUTe.

CBBbp3aHUAT OTCPOUYEH [JaHbK, KOraTo € TIPUJIOKKM, Ce MpHU3HaBa B CboTBeTCTBHE ¢ MCC 12, KaTo JaHbYHHUAT
e(heKT ce OTUMTA B COOCTBEHMUS KAITUTAJI, B ChIIUs KOMIIOHEHT, B KOMTO e MPHU3HAaTa orepariysTa o rjaijaHe Ha

0a3a akIuu.

3.08. Ilpu3HaBaHe Ha NPUXOAYU U Pa3XxoAH

ITpuxopm

Ipuxodu om cevyuacmus (OugudeHmu)

[IpuxoguTe OT AUBHU/EHTU Ce MPU3HABAT B MepUO/a, KOraTo Cce YCTaHOBHU MPABOTO 3a TAXHOTO MO/yYyaBaHe B
WHJVBUYaTHUS] OTUET 3a BCeOOXBaTHUS JOXO/.

ITpuxodu om ynpaeneHcku ycayau

ITpuxoavTe OT YIpaB/AeHCKH YCIYTM KbM [BLEPHU [pYy’KecTBa Ce IpUM3HaBaT B I1epUozia, B KOWTO ca
IIpe/loCTaBeHU yCIyTUTe.

DHUHAHCOBH NPUXOU U Pa3xoau

@DUHAHCOBUTE TIPUXOJW M Pa3Xo/u Ce OTpa3sBaT B redanbara wiu 3arybaTa 3a BCHUKHA WHCTPYMEHTH,

OLIeHsAIBAHU T10 aMOPTHU3KWPaHa CTOMHOCT ype3 M3I10/13BaHe Ha MeTOd Ha e(:beKTI/IBHI/IH JINXBEH IIPOLIEeHT.

MeTOALT Ha E(l)EKTI/IBHI/IH JINXBEH TIPOLIEHT € MeTO/ 3a WU3UHC/IeHrMe Ha aMOPTHU3HpaHaTa CTOMHOCT Ha eIrH
dr')I/IHaHCOB dKTUB W/ TaCKWB W 3a pas3lipejie/ieHre Ha Ipuxoda OT WM pa3Xo/id 3a JIMXBU IIpe3 CbOTBETHUA

neprosi. EQeKTUBHUAT NHMXBEH TPOLIEHT € TO3W, NMPU KOMTO TOUHO Ce AMCKOHTUPAT OuYaKBaHUTE ObJeru
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MapyyHY TUTAIAHUS WK TIOCTBHIUIEHUSI 10 BpeMe Ha >XMBOTa Ha (PUHAHCOBUS WHCTPYMEHT, WIA IpU
orpefiesieHM C/ydad 3a TMO-KpaTbK IMepuojl, KbM HeTHaTa MpeHOCHa CTOWHOCT Ha ()MHAHCOBUSI aKTWUB WIH
nacuB. [Ipu nM3unc/ieHneTo Ha e)eKTHUBHUS JIMXBEH MPOLeHT [Ipy>KeCcTBOTO TpelieHsiBa NapUyHUTe TIOTOLIH,
KaTo B3eMa TMpeJBH/, BCUUKU [IOTOBOPHHW YC/IOBMS Ha (PMHAHCOBHWS WHCTPYMEHT, HO 6e3 Ja BK/IOUBa
ToTeHIMaNMHU Ob/ely KpeJuTHU 3arybu oT obe3reHKa. M3unc/ieHWeTo BKJIFOUBA TaKCH, TPaH3aKMOHHU
pasxo/u, MPeMUU UK OTCTHIIKH, T/IaTeHU WK TI0JTyUeHU MeKIy CTPaHWTe Ha JIorOBOpa, KOMTO ca Hepa3jenHa

4acT oT e(beKTI/IBHI/IH JINXBEH ITPOLEHT.

Pa3zxoau

Pa3xomuTe B [Ipy’>keCTBOTO Ce MPHU3HABaT B MOMEHTA Ha TIXHOTO Bbh3HUKBaHe. Pa3xo/u ce pri3HaBar, KOrato
Bbh3HUKHE HaMa/ieHHe Ha ObeluTe MKOHOMAYeCKH U3r0/Id, CBbP3aHM C HaMa/leHWe Ha aKTUB WK YBeTnUeHHe
Ha MacuB, KOETO MOXe Jia ObJie OIleHeHO Ha/lekaHO. TIpr3HaBaHeTO Ha Pa3XOUTe 3a TEeKYIIUs TIepHo/, ce
W3BBPIIBA TOTABa, KOTaTO Ce HAUKUC/ISIBAT ChOTBETCTBAII[UTE UM MPUXOAU. Pa3xos ce rpu3HaBa He3abaBHO B
WH/TUBU/IyaJTHUASL OTYET 3a BCeoOXBaTHHS ZI0XO0/I, KOTaTo Pa3XobT He Ch3/laBa Ob/lela HKOHOMUYeCKa U3ro/ia
WM KOTATo U [I0 CTereHTa, [0 KoATO ObjelaTa MKOHOMHUECKA MU3rofila He OTroBapsi Ha M3MCKBAHUATA WU
TipecTaHe /la OTroBaps Ha U3MCKBaHUsATA 3a MTPU3HaBaHe Ha aKTUB B WHAMBU/yaJHUs OTUeT 3a (PMHAHCOBOTO
cbecTosiHUe. Pa3xouTe ce oTuMTaT Ha MPUHLIWIA Ha TEKYI0 HAUMC/IsSBaHE M ChIIOCTAaBUMOCT C OTUeTEeHUTe
npuxogu. OLeHsiBaT ce M0 ClpaBejJjMBaTa CTOMHOCT Ha IJIaTEHOTO WM TIPeACTOSsIIO 3a TulaljaHe

3aAb/DKeHHne.

3.09. Pa3xoau 3a AQHBIH BHPXY NMeyasidaTa

Pa3xozsT 3a JaHBK BBPXY Teuanbarta npe/CcTaB/asgBa CyMaTa OT TEKYIIHS JaHbK BbPXY MevanbaTa v JaHbUHHS
edheKT BbPXY BpeEMEHHHUTe JIaHBUHU Pa3/uKU. TeKyIUAT JaHbK BhPXY MevanbaTa ce ornpe/esis Bb3 OCHOBA Ha
obmaraemaTta (JjaHbuHa) Teyasba 3a roJMHAaTa, KaTo Ce Mpwara JaHbYHATa CTaBKA CHIVIACHO JAHBYHOTO
3aKOHO/IaTeJICTBO KbM JlaTaTa Ha WHIUBUAYyanHus (puHaHCOB oTdyeT. OTCpOUEHUTe AaHBUHU aKTHBU W/WH
MacuBY Ca CyMHTe Ha BH3CTAHOBUMHTE U [IB/DKUMUTE [IAHBI[M BBPXY Teuanbara 3a Obely nepyuogu o
OTHOIIIeHHe Ha HaMa/isieMyTe U 00/laraeMuTe BpeMeHHH JIaHBUHU PA3/UKU. BpeMeHHUTe TaHbUHU Pa3/IuKU Ce
YCTAHOBSIBAaT TIPM CpaBHeHHWe Ha TIPeHOCHaTa CTOWHOCT Ha elWH aKTUB WM T1acuB, TIpeJCTaBeHHd B
VHAUBU/IyaJTHUSI OTUeT 3a (PHAaHCOBOTO ChCTOSIHYE U HeroBara JJaHbuHa OCHOBA, TI0/TyueHa MpH MpuiaraHe Ha

AJaHBYHHTE IIpaBHJIA.

OtcpoueHnTe [aHBLM BbpXy Ievasbara ce W3UMC/ASBAT 4pe3 IMpUIaraHeTo Ha 0OasaHCOBUS MeTOZ Ha
3aibbKkeHusATa. OTCpoueHUTe JlaHBUYHM TACHBU Ce M3UYMC/IsABAT M Ce TpU3HAaBaT 3a BCHUUKW obsaraeMu
BpeMeHHU Das3/iMKM, [0KaTo OTCPOUeHWTe JaHbYHM aKTWBU Ce IIpU3HaBaT, caMO akO MMa BepOsITHOCT 3a
TSIXHOTO 06paTHO TIposiB/ieHre U ako JIpy’KecTBOTO IIle e B CbCTOsIHME B ObJellle Aa TeHepupa J0CTaThYHO

nieyasiba, OT KOSITO Te ja MoraT Ja Ob/aT MpUCaiHaTH.

E('I)EKTLT OT TIpU3HABAHETO HAd OTCPOYEHUTE OAAHBUYHU aKTHUBU W/WNIKU TIaCUBU Ce OTpa3dBa TaM, KBAETO €
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npeficTaBeH eeKTHT OT CAMOTO ChOUTHE, KOETO I' e TTOPOJIUIIO.

3a cr0UTHS, KOUTO 3acsATat nevanbara Wiy 3arybara v pyrust BceoOXBaTeH /10X0/[], eheKThT OT OTCPOUEHUTe

AaHBYHH dKTUBU U MACUBU € TMPHU3HAT B UHANBUAYA/THUA OTUET 3d BCeOOXBATHUS A0xon.

3a C’b6I/ITI/IH, KOHWTO Ca OTUETEHHU ITbPBOHAYA/IHO B KallMTa/la (HPEOI_IEH’I)‘-IHI/IH pEBEpB), OTCpOYEHUTE NAHBYHU

dKTHWBHU U ITaCWBHU Ca IMPU3HATU 3d CMETKd Ha KallhTajld.

B WHAWBUAYA/THUA OTYET 3a CI)I/IHEIHCOBOTO CBbCTOAHME OTCDPOUYEHUTE [AaHBUYHKW aAKTHBU W/Wnu TlaCUBU Ce

npeacTaBAT KOMII€EHCHPAHO, TBU KaTo noAJjiexxaT Ha eAMHEH PEXXHM Hd obsarane.

CpbriacHO OBJITapPCKOTO JAHBUHO 3aKOHOJATENICTBO JIpy’>KECTBOTO Ab/DKM KODIOPATHBEH JaHbK, KOWTO ce

orpezesisd B pa3Mep Ha 10% ot AaHbUYHATa reyvasiba 3a OTUeTHATa rogvHa.

3.10. OnpepesisiHe Ha cIIpaBe/|/IUBH CTOMHOCTH

Hsikou ot CUeTOBOJAHHMTE ITOJIMTUKKU U OIIOBECTsABAHUA Ha ,HPY)KECTBOTO N3UCKBAT OLI€HKA Ha CIipaBenjIMBU

CTOWHOCTH 3a (MHAHCOBY U 3a He()HAHCOBY aKTHBU U MaCUBH.

Koraro orjeHsiBa cripaBe/jiiiBaTa CTOHHOCT Ha aKTHB WM NacKB, J]py’>KecTBOTO KU3I0/3Ba Hab/I0jaeMH IaHHH,

JOKOJIKOTO € Bb3MO>KHO.

CripaBe/[/TMBUTe CTOWHOCTH Ce KaTeropusuparT B pa3/MUHU HUBA B HepapxusTa Ha CIIpaBe/|/IMBUTe CTOWHOCTH

Ha 6a3aTa Ha BXOJAIINUTe JaHHU B TEXHUKHWTE 3d OLI€EHKd, KdKTO C/1e/Ba:

* HuBo 1: KoTHpaHu 1jeHr (HEKOPUTHUPaHW) Ha aKTUBHU T1a3apH 3a CXO/JHU aKTUBH WA TIaCHBH.
» Hugo 2: BXOAAIIM JaHHU, pa3/IMYHA OT KOTUPaHU LieHH, BKIroueHu B HuBo 1, Kouto, ripsiko (T.e.
KaTo LIeHW) WX KOCBeHO (T.e. TIOMyueHH OT 1jeHH), ca JOCTHITHY 3a Habo/jaBaHe 3a akTHBa WA

I1aCHBa.

* Hugo 3: BXoJII[¥ IaHAM 3a aKTHBA WM TIaCHBa, KOUTO He ca 0a3vpaHu Ha HabmojaeMu Tia3apHU

JaHHU (HeHabJTr0JaeMu BXO/ISIIIN TaHHHN).

Axko BXOOAIIATE NaHHU, U3I10JI3BAHU 3a OLI€HKA Ha CIIpaBeA/IMBaTa CTOMHOCT Ha aKTHBAa WUIH I1aCrBa, MOT'aT [d
Ceé KaTeropusnpaTt B pa3/IMYHKU HKWBaA OT ﬁepapXHHTa Ha CIIpaBedJ/INBUTE CTOﬁHOCTH, TOraBa OLI€EHKAdTa Ha
CIipaBeyinBaTa CTOMHOCT ce KaTeropusupd B HeliHaTa OAJ/JI0CT B TOBA HUBO OT ﬁepapXHHTa Ha CIipaBejIMBUTE

CTOMHOCTH, YMSITO BXOZs1a MH(GOpMaLKs e OT 3HauUeHHe 3a LIJIOCTHATa OLleHKa.

Hpy>xecTBOTO NpU3HaBa TpaHChepy MeXX/ly HUBaTa Ha iepapxusiTa Ha CIIpaBe/I/TMBUTe CTOMHOCTH KbM Kpasi Ha
OTUEeTHHS NepUO/, TIpe3 KOMTO e cTaHasa npomsiHaTa. [Ipe3 2025 r. v nipe3 mbpBUTe JleBeT Mecelia Ha 2026 T.

HsiMa TpaHcdepu MeX/y HUBaTa Ha fiepapXuysiTa Ha CIIpaBe/IMBUTe CTOMHOCTH.

[MToBeue nHopMaLys 3a AOMYCKaHUSATA, HATIPABEHU TIPY OLIeHKa Ha CripaBe/i/IMBUTE CTOMHOCTH, € BK/IIOYeHa B

CBbOTBETHHTE ITPUJIOKEHMA.
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3.11. loxoau Ha aKuMs

OCHOBHHTE [JOXO/W Ha aKIUs Ce W3UMCIISBAT, KaToO Ce pasfieny HeTHaTa revanba wium 3aryba 3a mepuofa,
ToJ/IeXKallla Ha pasrpefie/ieHHe MeXIy akKL[MOHepuTe, TNpUTe)kaTeJd Ha OOWKHOBEHU aKL[UM, Ha CPeJHO

TripeTerJieHus: Opo¥ Ha [Ibp’KaHUTe 0OMKHOBEHM aKIUU 3a TIepUo/ia.

CpeziHo mipeTeryieHUsIT OO aKLMK TIpe/CTaBIsiBa OPOST Ha Jbp’KaHWTe OOMKHOBEHU aKL[MM B HAYaJI0TO Ha
Tepro/ia, KOpUrupaH ¢ O6post Ha 00paTHO M3KyIeHNTe 0OMKHOBEHU aKIMU U Ha HOBOM3ZaZleHUTe TaK|Ba Tpe3
reprosia, YMHOXKeH Mo cpegHoBpeMeBusi ¢akTop. To3u ¢akTop m3pas3siBa Oposi Ha AHUTe, Tpe3 KOUTO

KOHKDETHHTe aKL[1 ca OW/In ybprKaHH, CIpsiMo o01usi Opoii Ha JHUTe Tpe3 Iepro/a.

Joxo/u Ha akI[MM C HamaJieHa CTOMHOCT He Ce W3UMC/ISBaT, Thi KaTo HAMa W37aJileHH aKI[uM C HaMmajieHa

CTOMHOCT.
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4. IIpunoxxeHusi KbM 0TUeTa 3a (PMHAHCOBOTO CHCTOSIHHE

4.01. JIM3UHTOBM AOTOBOPH

AKTHBHY C IpaBo Ha M0/I3BaHe
OTtueTrHa croiHocT 01.01.2025
AmopTH3anusa
BanancoBa croiiHoCT

IIpugobuTu mpe3 roAuHaTa

AwmopTu3anus 3a roarHaTa

Ortnurcanu npe3 roguHaTa

Otnucana aMopTy3aLys

BanancoBa croiiHoct KM 31.12.2025 .
OTuYeTHA CTOHHOCT
AmopTH3anusa
Banancosa croiHoct 31.12.2025 r.

OtuertHa croiinoct 01.01.2026
AmopTH3anusa
BanancoBa croitHoct 01.01.2026
MpugobuTu npe3 nepyuoga
AwmopTtu3anus 3a nepuosa
Ortnucanu rnipes nepuoja
OTnurcaHa aMOpTU3aLIUs
BanancoBa croitHocT KbM 30.09.2026 r.
OTueTHa CTOMHOCT

AmopTH3anusa
BanancoBa croiiHocT K6M 30.09.2026 1.

HIEJUIN T'PYIT EJ
TpaHcnopTHH cpeAcTBa Crpagu O6wyo
117 - 117
37) - 37)
80 - 80
80 100 180
(32) (1 (33)
3) - 3)
1 - 1
126 99 225
194 100 294
(68) O (69)
126 99 225
194 100 294
(68) M (69)
126 99 225
(34) (8) (42)
92 91 183
194 100 294
(102) 9) (111)
92 91 183

KbM Kpas Ha OTUeTHHSA I1Iepruo ,Z[py)KECTBOTO € CTpdHa I10 JIM3WHI'OBU JO0r0OBOPU 3a TPAHCIIOPTHU CPeACTBad U

HaeM Ha oduC IO, CK/IFOUeHHU C IbilepHOTO ApykecTBo [lemmm FOpbsn EOO/I, 3a KOouTO e MpH3HA/IO0 B

MEXIWHHUA WHAWBUAYA/IEH OTUET 3a q)I/IHaHCOBOTO CbCTOsAHNE aKTHBHU C IIPABO HA I10J/I3BdHE C banaHcoBa

CTOWMHOCT B pa3mep Ha 183 xus. eBpo.

HaCTOHH.[a CTOMHOCT Ha JIM3UHTOBO 3aJb/DKeHHue:

lenm FOpen EOO/, B T. u.

- 00 eO0Ha 200uHa
- Hao eOHa 200UHa
O01LI0 3a/{b/KeHUS 110 JTU3HHT

OO0111a CTORHOCT Ha JIM3UHTOBUTE TIAIlaHuUs Tpe3
nepuoza
Pa3xo/u 3a IMXBU 110 JIM3UHTOBU 10T OBOPU

30 centemBpu 2026 31 pekemBpu 2025
52 54
135 173
187 227
30 cenrremepu 2026 30 cenremBpu
P 2025
) )
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JIM3WMHTOBUTE JIOTOBOPH 3a TPAHCTIOPTHUTE CPEZICTBA Ca ChC CPeZIeH CPOK 3 TO/IMHM, a /IOTOBOPBT 3a HaeM Ha
oduc e c¢bc cpok 9 roguan. ITon3BaHUAT OT JIpy>KeCTBOTO JUCKOHTOB TIPOLIEHT 3a OMUCAHUTE JIM3UHTOBU

JIOrOBOpH € B pa3mep Ha 2,94%.

4.02.lHBecTULIY B JBLIEPHH APY)KeCcTBa

JdanB 30 centeMBpHU Jdan B 31 pexkemBpHu

Jipy>xecTBa Kamnurasja 2026 r. Kamnurasaa 2025r.
% %

e Tpediguur EOO/T 100 1 100 1
[Meam FOpern EOO/] 100 3579 100 3579
Shelly USA Inc., CAII] 100 249 100 249
Shelly DACH GmbH, T'epmanust 100 500 100 500
Shelly Tech d.o.o0., CnoBenus 100 3649 100 2 700
Shelly Asia Ltd., Kurai 80 524 80 524
Shelly Poland SP. Z O O. 100 374 100 374
OO01110 MHBECTHLIMH B JbIIIEPHHU /IPY)KeCTBa 8 876 7 927

Ha 22 deBpyapu 2024 r. Hlennmu I'pyn EJ] ynipaxkuau Call omiusita cu 3a mpuobrBaHe Ha JOTBIHATENEH JISUT
oT 16% orT kamurana Ha AblepHOTO cu  cyoBeHCKO [oT gpyskectBo Shelly Tech (mipeauiiiHo
HaumeHoBaHue GOAP). YnpaxssieaHeto Ha Call oriiusTa e BTOpUAT eTar OT NP [00HMBaHeTO Ha CJIOBEHCKOTO
IPY>XecTBO Bb3 OcCHOBa Ha /[loroeop 3a omuuu Mexgy Illennmu I'pyn u cbApY)KHULIUTE B C/IOBEHCKOTO
IPY’KecTBO, CK/TFOUEeH | oroBecTeH Tipe3 siHyapu 2023 r. O6maTa LieHa Ha ripugobuBaHe Ha fena ot 16% 1o
yripakHeHara Call ornuus Bb3m3a Ha EUR 586 666,30, v3uricieHa B ChOTBETCTBUE C YC/I0BUsITa Ha JloroBopa
3a onuun. Ha 23.07.2026 r. [IpyskectBoTo yrnpakau Call omiust 3a mokymka Ha octaHanute 24% OT KanvTasna
Ha JBILEPHOTO CH CJIoBeHCKO Apy>kecTBO Shelly Tech. Llenara Ha omnusita Bb3mm3a Ha EUR 948 939,02. Ha
21.08.2026 r., cnen W3Tb/IHEHWE Ha [JOTOBOPEHUTE YCJIOBUS IO TIPEXBBPJITHETO, [Ipy»KeCcTBOTO Npuzobu
co0CTBEeHOCTTA BbPXY OcTaHanuTe 24% ot kanurtana Ha Shelly Tech d.o.0., B pe3yaTar Ha KOeTo y4acTHeTO My

ce yBesinuu 0T 76% Ha 100%.

Ha 31 waii 2024 r. JpyxxectBoto ynpaxkHu Call ommumsTa cu 3a mpuzpobmBaHe Ha 50% B acorpvpaHarta
kommanus Shelly Asia Ltd. v Taka gensT Ha cobcTBeHOCT gocTrra 80%. ITnaTeHara 1jeHa 3a HOBONPUAOOUTHTe

aanose e EUR 520 000.

Ha 24 anpun 2025 r. cnep peienrie Ha CbBeTa Ha AupekTopuTe Ha ,Illenm I'pyn“ EJ] Gerre yupezneHo
noliepHo apykectBo Shelly Poland SP. Z O O B Ilommua c kanuTan B pasmep Ha 374 xui. eBpo (PLN 1
600 000).

4.03.laBecTHIMM B aCOLIUPAHHU JAPYy’KecTBa

IIpe3 2023 r. ITEJUIN I'PYII EJ], ckiroun MHBeCTULIMOHHO criopasyMenue C ,,['paynz CoirowrsHe I'pyn® AT
3a yyaCTue B yBeJIMUEHMeTO Ha KaluTaja U 3arvcBaHe Ha HOBU IPUBUJIETUPOBAHU [IPY>KECTBEHU [sJIOBE OT

KarMTasia Ha HeroBOTO JbLIepHO /py»kecTBo ,,KopHep ChmorsHc OO/, B pesynraT JpyKecTBOTO Mpui06u
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625 Oposi HOBU TIPUBUJIETUPOBAHM [IPY’KECTBEHU Jisiia, TipeficTaBisBamy 10% ot karmwmrana Ha ,,KopHep

CremrorsHC“ OO/ cnen yBenuueHueTo, cpely LeHa oT 100 xus. eBpo.

[Tpe3 2024 r. ,,Kopnep ComowrsHc“ OO/ ce Bns B ,I'payHg CearomwrbHe I'pyn® A/l, KaTo cief TpaH3akLusITa

Menm T'pyn E/ 3anasu gsin ot 10% B 06eIUHEHOTO [IPY>KECTBO.

B Hauanoro Ha 2025 r. Oe TIpOBe/IeHO yBeJMUeHHe Ha KaruTasa, B KOETO MPABOTO Ha HACTOSIINTE aKLUOHEPH
Jla 3aTMILAT aKI|K Oellle orpaHUYeHo Mo peja Ha wi. 194 T3, B pe3y/Tar Ha KOeTo JiebT Ha [Ipy>KeCcTBOTO B

KaruTana Ha ,,['payn CemoirsHe ['pyn“ A/l e Hamansin o 8,495% npu nputexkaBany 8 010 6post akIum.

ITpe3 cenremBpu 2026 T. [Ipy’>kecTBOTO CTapTHpa TpoLieC Ha MPeroBOpH 3a Mpojaxkba Ha Te3u akUW OT
Kanutasa Ha ,['payHn CowmomrbHce ['pyn“ AJl. B Tasu Bpb3Ka B OTUeTa 3a (PUHAHCOBOTO ChCTOSIHUE

WHBECTULIUATA € MPeACTaB€Hd KaTO aKTHBH, ObD>KdHU 3a npo,qa>K6a.

4.04.AKTHBH ¥ [IaCUBHU M0 0TCPOYEHH AAHBIU

30 centemBpu 2026 31 npekemBpu 2025

OTcpoyeH JaHBK I10 TIPOBU3UPAHU Pa3sx0iu 71 71
OTCpoueH aHbK 3a HEU3I0J/I3BaHU OTITYCKU 3 3
OTcpoueH faHBK 110 IeHCUU 9 9
OTcpoueH aHbK Ha 6a3a 60HYC akIHu 738 738
OO0I1110 AKTHUBH 110 OTCPOUEHH JAHBIH 821 821

4.05.TbproBcku B3eMaHus

30 centemBpu 2026 31 pekemBpu 2025
JocTaBumiiy 1o aBaHCH - 1
OO0 THProBCKHU B3eMaHHUsl - 1

T’prOBCKI/ITe B3eéMaHUs Ca TeKYyILIHU U Ca B CJIeIHUTe Ba/lyTH:

30 cenremBpu 2026 31 pexkemBpu 2025
Io sudose satymu
B BGN - 1
B EUR - -
OO01110 THProBCKH B3eMaHHA - 1

4.06./Ipyru B3emaHus

30 cenremBpu 2026 31 pekemBpu 2025
HC 3a Bb3CTaHOBSIBAHE 16 34
OO0 Apyru B3eMaHUsA 16 34
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4.07.Ilapu ¥ napyuyHU eKBUBa/IeHTHU

30 cenremBpu 2026 31 pexkemBpu 2025
ITAPUYHU CPE/ICTBA B BPOM, B T.u. 1 1
Kaca B nieBa - 1
Kaca B eBpo 1 -
ITAPUYHU CPEJCTBA B PA3IUVIAINATE/IHA 128 304
CMETKMWY, B T.u.
PasninamnatenHa cMeTka B jieBa - 160
Pa3muiamjatesiHa cMeTKa B eBpO 100 -
PasnnaijaTesnHa cMeTka BbB BalayTa 23 88
[TapyuHU eKBHUBaNeHTH 5 56
OO0 Mapy ¥ NapUUYHY eKBHBA/IEHTH 129 305
Io sudose sanymu 30 centemBpu 2026 31 pexkemBpu 2025
B BGN - 218
B USD 23 22
B EUR 106 65
O0110 Mapy U NAapUYHHU €eKBHBAIeHTH 129 305

IMapuunuTe cpefctBa Ha JIpykecTBOTO ca Mo 0OAaHKOBH CMETKHM TPU THPTOBCKH OaHKU ChC CTabuieH
[/bJITOCPOYEH PeHTHHT. PBKOBOACTBOTO € WM3BBPILWIO OLIeHKAa Ha OYaKBaHUTE KPEAWTHH 3arybu BBPXY
NapUYHK CPeJCTBA U MapuuHy eKBUBaseHTH. OlieHeHaTa CTOMHOCT e B He3HauWTe/leH pa3Mep OT OpyTHaTa
CTOWHOCT Ha MapUYHUTE CPeJCTBA, [eM03UpaHu BbB (PUHAHCOBU MHCTUTYLIUH, TIOPaJj KOETO e Orpe/iesieHa
KaTo HeChIIeCTBEHA U He e HauKC/IeHa B MeXXIMHHYS UHAVBHYaleH (pUHAHCOB OTUeT Ha Jpy>KeCcTBOTO KbM

30 cenrremBpu 2026 r. [TapuuHHUTe CcpeACcTBa 110 6AHKOBU CMETKH Ce ChXpaHSBAaT B TPH OaHKH.

4.08.IIpeaniaTeHu pa3xogu

30 cenremBpu 2026 31 pexkemBpu 2025
3acTpaxoBKU 30 24
AGoHaMeHT HH(POPMAI[UOHHO 00CTyXXBaHe 67 15
JIuieH3u 2 52
OO0 mpeANIaTeHH Pa3xoau 99 91

4.09.1AroCcpoyHH 3aJb/DKeHHs KbM NepcoHasa

Kem 31 gekemBpu 2025 r. [IpyKecTBOTO OTYMTa 3aJb/DKEHHS 3a TIaH C JeWHUPaHH AOXOAW TpU
TIeHCHOHMpPaHe B pasmep Ha 86 xmil. eBpo. Cymara Ha 3afib/DKEHHETO e orpefiesieHa Ha 0asa Ha akTioepcka
olLleHKa, 6a3upaHa Ha [0y CKaHUs 32 CMBPTHOCT, MHBA/IMJHOCT, BEPOSITHOCT 3@ HaIlyCKaHe, PhCT Ha 3arlaTUTe

u gpyru. Kem 30.09.2026 1. He e U3roTBsiHA HOBA aKTHOEPCKaA OLIeHKaA.

[BmKeHMsATa B HACTOSIIL{aTa CTOMHOCT Ha T/IaHOBe C JeUHUPaHU J0X0/H IIPY NTeHCHOHMPaHe ca Mpe/iCTaBeHn

0-ZI0M1y:
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30 centemBpH 31 pekemBpu 2025
2026
3aJb/mOKeHUsT B Ha4aJl0TO Ha To/IMHaTa 86 52
W3nnaTeHy 3ab/DKeHUs TIpe3 rouHara - -
Pa3xoau, Npu3HaTH B neyajaduTe WiM 3aryoure
Pa3xoau no Tekyll TPyAOB CTaxX - 5
MDUHAHCOBY Pa3X0/H MO ObEIIN 3a/b/DKeHHUS - 2
AKTIOEDCKH 3ary0u, MPU3HaTH B [IPyT BceoOXBaTeH i 97
JOXOJ
3agb/DKeHUs B Kpasi Ha mepuoja 86 86
30 cenTemspu 31 pexkemBpu 2025
2026
HacTos1a CTOMHOCT Ha 3a/ib/DKEHHETO 86 59
ITpu3HaTH aKTHEPCKH 3aryou - 27
3agb/DKeHHs B Kpasi Ha nepuoja 86 86

ITpu npe>xAeBpeMeHHO MeHCHOHUPaHe TI0Pa/id HeTPY0CIOCOOHOCT, IIePCOHATBT MMa TPaBo Ha 0be3IreTeHue
B pa3Mep /10 /iBe MeceuHu paboTHH 3ariaTy, yBeauueHu cbC 100% rpu TPyJOB CTaXXK MUHUMYM €T FOJUHU U

npu yCjioBUE, Ue He Ca IMO0/yYdBdHU TdKWBa 0663]_L[8TEHI/IH rnpe3 nocjeAHnTe 1neT roguHu OT TPYAOBUSA CTaxXK.
W3non3BaHure ,Z[EMOFpaCbCKI/I CTAaTUCTHUYECKU IPEATIO/IOKEHHNSA Ce€ OCHOBABAT HaA C/IeJHOTO:

- TIPOLeHT Ha TeKy4ecTBO Ha MepcoHasa Ha [/Ipy»KecTBOTO I1pe3 IoC/IeJHATe HAKOIKO FOLUHY;

- CMBPTHOCT Ha HacejieHHeTO Ha bwiarapus npes nepuoza 2022 — 2024 rogrHa Cbr/IaCHO JaHHUTE Ha
HatyonanHusa CcTaTUCTUYECKU UHCTUTYT;

- CTaTHUCTMYeCKM JaHHM Ha HanuoHanHus UeHTbP 3a 374paBHa wuHGOpPMAaLUsi OTHOCHO

HEeTPY/I0CIIOCOOHOCT Ha HaCeeHNeTo U TPeKieBPeMeHHO ITeHCHOHHUpPaHe.

4.10.TBproeckHu 3agb/DKeHUA

30 centemBpu 2026 31 pekemBpu 2025
HocTraBunim 418 69
Io sudose sanymu 30 cenremepu 2026 31 pekemBpu 2025
B BGN - 64
B USD -
B EUR 418 5
OOI0 THProOBCKH 3ab/DKeHUs 418 69
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4.11.3agbp/mKeHUs: KbM MepPCOHA/Ia M OCUTYPUTe/IHU NpeIPUATUSA

30 cenremBpu 2026 31 nekemBpu 2025
3ab/DKeHYs [10 HEU3IOI3BaH! OTITYCKU 28 28
3ab/DKeHus 110 TPYAOBU MPaBOOTHOLLIEHUS 4 14
3aabmkeHrst 3a 00HYC Ha pPHKOBO/ICTBOTO 483 407
CouyanHu U 3/ipaBHA OCUT'YPOBKH 4 4
ConyanHy 0CUI'YpOBKH I10 HEU3II0J13BaHU OTITyCKU 1 1
OOme 3agb/DKeHHsT KBM  MepCcoOHa/ia H 520 454

OCUT'YPUTE/IHU NPEeANPUATHUA

3agbmkeHusiTa ot 407 Xusl. eBpo, CBbP3aHu C O0OHYC Ha PHKOBOZACTBOTO 3a 2025 r., 6s1xa og06penu ot OCA,
npoBeZieHo Ha 29.06.2026 r. KeM Kpas Ha OTYeTHUS MepHO/, 33Jb/DKeHHETO Bb3/In3a Ha 159 xui. eBpo.
JIpy>KeCTBOTO e HauMC/IMI0 H0HYC Ha PHKOBO/JCTBOTO KbM Kpasi Ha OTUETHHS 11epUOJ, B pa3Mep Ha 324 XuJl.

€Bpo.

4.12.laHbYHHU 3ab/DKEeHHUS

30 centemepu 2026 31 pexkemBpu 2025
JaHbK BbPXY AoxoauTe Ha hU3nUecKuTe aulia 12 11
Jpyru nansuu - 2
00110 JAHBYHH 3aAb/DKEeHHSA 12 13

4.13./Ipyru 3agb/DKeHus

30 centemBpu 2026 31 pekemBpu 2025
3aab/DKEeHUs 3a JUBUIEHTU -
3aIbJDKeHNs 3a Chy4yacThs KbM (DU3UUYeCKU JULa 44 89
OO0 APYIH 33 b/DKEHUS 44 89

4.14.PerucTpupaH Kanutasa

ITE/UIA T'PYII ENl e peructpupaHo mnpe3 2010 roguHa. PerucrpupaHusaT aklLMOHEpeH KanuTal Ha
OpyxectBoTo kbM 30 centemBpu 2026 r. e B pa3mep Ha 9 261 xui. eBpo U e pasnpegesieH B 18 158 060
0OMKHOBEHH MOMMEHHHU aKIMU C HOMUHa/MHA cToiHoCT 0,51 eBpo Besika. [IpeBamyTHpaHeTo Ha aKLMOHEPHUS
KamnwTtal B €BpO € M3BBLPILIEHO B CHOTBETCTBHME C pasmnopeiduTe Ha 3aKOHa 3a BbBEXJaHe Ha eBPOTO B

Penty6ivka Bwirapusi.
Ksm 30.09.2026 r. 1 kbM 31.12.2025 r. perucTpyUpaHUsT aKL[MOHEepeH KaluTal e U3LsI0 BHEeCeH.

IIpe3 oTueTHOTO TpUMeceure ChbBETHT Ha AUPEKTOpUTe NOIyuH yBegomaeHHe oT SE 2026 A SAS, Hemnpsko
W3IISUIO TIPUTEXKaBaHO JbliepHO pyecTtBo Ha Schneider Electric SE, ue e perucrpupaino npes bbarapckara
KoMHCHs 3a ¢uHaHCoB Haazop (,KDOH®) cBoeTo 0OpOBOHO THProBO TPEAJIOXKEHHE 3a MpHUJ00HBaHe Ha
BCUUKHU aKLuM Ha [py>kecTBOTO (,, I'bproBoTO npejoxeHue). THproBoTO MpejioyKeHre BCe OlLe TIO//IeXH
Ha ofobOpenue ot crpaHa Ha K®H. CpokbT 3a mpHeMaHe Iife 3arlouHe efiBa Cjef IyOJMKyBaHETO Ha

IMTpeaoxkenreTo, KakTo e ofobpeHo ot KOH. IleHara Ha TwproBoTo mpeayioxkenue e 70,00 eBpo Ha akius.
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MuHMMaTHUSAT TIpar 3a rpreMaHe Ha rpejioxkeHueto e [IpesokurensT Aa npuobue rpsiko, upe3 CBbp3aHu

JILia WM HeTIpsIKO Haii-manko 95% ot Karnurana Ha Jpy»kecTBOTO.

Ksm 30 cenrremBpu 2026 r. akijuoHepy B [Ipy»KecTBOTO ca:

Nme/naumeHoBaHUe Bpoii aknuu % B KanurTasa
AdumuTsp JUMUTPOB 5237 564 6p. 28,84%
CeetyivH To0poB 4128 097 op. 22,74%
SE 2026 A SAS 917 523 6p. 5,05%
Jluya, npumescasawyu noo 5% om kanumana

Hpyru ¢r3nuecky U IOpUANUYECcKH JTHLa 7 874 876 6p. 43,37%
OO0 perucTpUpaH KanmuraJi 18 158 060 6p. 100,00%

KbMm 31 gekemBpu 2025 r. akuyMoHepu B [IpykecTBOTO ca:

HNmve/HaniMeHOBaHUe Bpoii akiun % B KanurTajaa
Jumutsp JJUMUTPOB 5 237 564 6p. 28,84%
CgetiuH TomopoB 5045 620 6p. 27,79%
Jluya, npumesicasawyu nod 5% om kanumana
[pyru pu3nuecky 1 IOpUAUIeCcKy JIULia 7 874 876 6p. 43,37%
OO0 perucTpUpaH Kanuraa 18 158 060 op. 100,00%
4.15.Hepa3npe/eieHa meyanada

30 cenremBpu 2026 31 nekemBpu 2025
Hepa3znpepesiena neyaa0a B Ha4a/I0TO HA ToWHATA 42 543 2803
IMeuan6a/(3ary6a) 3a mepuosa (2163) 42 096
PasnipesienieHue Ha JUBUJIEHT (2 361) (2353)
Tpancdep KbM pe3epBu 3) 3)
EdexT ot mpeBanyTHpaHe Ha KaruTana 23 -
Hepa3snpejenena neyasifda B Kpasa Ha nepuoja 38 039 42 543

4.16.3ax0HOBU pe3epBH

30 cenremBpu 2026

31 pekemBpu 2025

3aKOHOBHM pe3epBU B HAYaJIOTO Ha roJuHaTa 926 923
[Teuanbu, OTHECEHU KbM pe3epBH 3 3
3aK0HOBHM pe3epBHU B Kpasi Ha mepuoja 929 926

4.17.I1peMueH pe3eps

Ksm 31 nekemBpu 2025 r. u 30 centemBpu 2026 r. pe3epBUTe OT EMHCHS Ha aK1[MX ca B pa3Mep Ha 2 762 xuJ.
eBpo. Te ca opMUpaHM OT MpEBUIIIEHHETO Ha TOCTBIVIEHUATA OT u3gazeHu rpe3 2020 r. HOBU aKIUX Haf
TsAXHaTa HOMHWHA/MHA CTOWHOCT, B pa3Mep Ha 3 067 xui. eBpo, HamajeHa C pa3XOAWUTe, CBBP3aHU C
yBeJIMUEHUETO Ha KamuTasa, B pasMep Ha 152 Xu/l. eBpo U HamasieHu ¢ 153 XWJl. eBpo, KOUTO Ca MpexBbpJIeHn

KbM 3aKOHOBHU pe3epBH C peliieHre Ha O0I1[0To chbOpaHye Ha aklMOHepHUTe, TIpoBeieHo Ha 28 ronu 2021 r.
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4.18.Pe3epB 0T npeoljeHKa Ha IJIaHOBe C Jle)MHUPaHH [J0X0/ U

30 centemBpu 2026

HIEJUIN IT'PYTI EJ

31 nekemBpu 2025

Canpfo B HAa4Ya/I0TO HA ro/jMHaTa (52)
AxTroepcka 3ary6a 1o r1aHoBe ¢ JeUHUPaHU JOXOIU -
OTcpoyeH laHBK BBPXY aKTHOepckara 3aryba -

(27)
(28)
3

Canpo B Kpasi Ha epuoja (52)

(52)

4.19.Pe3epB 3a IU1alljaHe HA 0a3a aKIUH

[ToBeue vH(OpPMALMSI OTHOCHO OTYMTAHETO Ha IIAljaHKsATa Ha 06a3a akL[|K e oroBecTeHa B MpuJ. 6.04.

30 centemBpu 2026

31 pekemBpu 2025

Ca/i10 B HAUA/I0TO Ha roJMHAaTa 7 384 -
ITnamanus Ha 6a3a akIUW 38 MEHWPKMBHTA - 7 384
Canpo B Kpas Ha mepuoja 7 384 7 384
5. Tlpunoxenus KM OTueTa 3a BCe0OXBAaTHHUA JOXOJ
5.01./Ipyru mpuxo/ju 4 pa3xoJu OT [JeHHOCTTa
Jeset mecenia 2026 Heset mecenia 2025
IIpuxopu OT yrpaB/IeHCKU YCIyTU 38 37
[Ipuxoau OoT BayTHU OnepaLyu 216 1
Apyru npuxoau 21 -
OO01110 APYT'H NPUXOJU OT JeHHOCTTA 275 38

Hpe3 OTUETHHA TE€epUoa HPY)KECTBOTO € TpeaoCTaBu/I0 YIIpaB/JIEHCKU YC/IYT'M Ha TPpU OT AbLEPpHUTE CHU

npyxectBa — Shelly Asia B pasmep Ha 13 xut. eBpo (2025 r. — 13 xus. eBpo), Shelly DACH B pa3mep Ha 17

xuy1. eBpo (2025 r. — 17 xumn. eBpo) u Shelly Tech B pasmep Ha 7 xum. eBpo (2025 r. — 7 Xui1. eBpo).

eseT Mecenia 2025

HeBet mecena 2026 (ﬂpexnacn d)nll‘mpaﬂ)

Pa3xou 1o BajsiyTHU Orepariuu (164) (193)
banukoBHU Takcu 2 &)
OO0 APYTHY pa3Xxo/H OT AEHHOCTTA (166) (195)
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5.02. AAMUHHUCTPaTHBHH Pa3xou

Pa3xoju 3a maTepuanm, B T.4.

Ocpuc mamepuanu, mexHuKa u KOHCymamueu

Pa3xopu 3a BHHIIIHM YCIYTH, B T.4.
Haem Ha oguc

HugpopmayuonHu ycayeu
3acmpaxoeku

Aemoycayau u noddpwaicka Ha MIIC

KoHcyamanmcku, ropuduuecku, cuemogooHU U

00UMOpCKU ycayau

Pexnama u uznosiceHus

Jansyu u makcu

Jpyau pazxoou 3a 86HWHU YCayau
Pa3xoau 3a amopTHU3anum
Pa3xoau 3a 3aniaTtv

Pa3xoau 3a ocurypoBKu

JApyru pa3sxogu
O0110 /[MUHHCTPAaTUBHH Pa3X01

5.03.®PuHaHCOBH NPUXOH

IIpuxopu ot MUxBU
[Ipuxony oT BalyTHU Orepaluu
O6mo puHaAHCOBU MPUXOAH

5.04.®uHaHCcOBHU pa3xoau

Pa3sxonu 3a muxBu

BaHKOBHY ()MHAHCOBH YC/IyTH
Pa3xo/1 10 Ba/llyTHY OIepaLiuu
060 puHaHCOBH pa3xoau

5.05.0cHOBeH 10X0/] HA aKI|USl B €BPO

HetHa meuanba/(3aryba) 3a OTYeTHHSI TIE€PUOZ B XHJL.

€BpO
CpeziHo TipeTeryieH Opoi akI[uu

OCHOBEH /10X0/] Ha aKI{MA B €BPO

HIEJUIN I'PYTI EJT
JeBet mecena 2025
HeBer mecenia 2026 (pexnacadumupan)
3) 3
3) 3
(995) (488)
3) 4)
(27) (89)
(30) (24)
- (15)
(909) (273)
(6) (66)
®) 2)
(15) (16)
(43) (30)
(1194) (763)
(23) (25)
(53) ®
(2311) (1314)
JeBet mecenia 2026 JeBet mecena 2025
44 37
2 36
46 73
JeBet mecenja 2025
JeBet mecenia 2026 (pexnacudmmpan)
©) 3
- €]
2 (24)
() (28)
Jeset mecenia 2026 Jeset mecena 2025
(2163) (1426)
18 158 060 18118 792
0,12) (0,08)

C BbBeXaaHeTo Ha eBpoTo oT 01.01.2026 . KaTo odwuiManHa BanyTa B Penyb/vika Bbiarapusi HOMUHaTBT Ha

enHa akius crasa 0,51 espo. Ilpes TpetoTo TpuMeceure Ha 2026 r. HsMa MpoMsiHa B 6Posi Ha eMUTHpPaHHUTe
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aKiuu ot Kanurtasa Ha lpy»xectBoto. IIpe3 ronu 2025 r. JIpy>KeCcTBOTO yBeJIWYU CBOSI PETUCTPUPAH KanuTasl

ype3 u3zaBadeto Ha 52 501 oOWKHOBeHH, Oe3HA/MYHM, MTOVMEHHM aKILMK C MPaBO Ha TJlac ¢ HOMHHA/HA

croviHocT ot 0,51 eBpo (1 71eB) BcsiKa.

6. CaenKu U pa3yeTH CbC CBBP3aHU MpeJNpPUATHS

KoM 30 cenrremBpu 2026 r. CBbp3aHu NIpeANIPUSTHUS Ca:

JpyxecTBO Bupj Ha cBBp3aHOCTTa
[Tennu Tpeitauar EOO/ JBI11epHO Ipy>KeCcTBO
lenm FOpen EOO/], L bI1epHO Apy>XecTBO
Shelly USA Inc. JBIllepHO Ipy’>KeCcTBO
Shelly DACH GmbH [blljepHO IpyKecTBo
Shelly Tech d.o.o. [bIiiepHO ApY>KeCTBO
Shelly Asia Ltd JBIllepHO Ipy’>KeCcTBO
Shelly Poland SP. Z O O. [blljepHO IpyKecTBo
I'paynp ComrowrsHe I'pynt A/ AcouuupaHo JpyXecTBo

ITpe3 2026 r. [Ipy>keCcTBOTO € OCBLIECTBSIBA/IO CAEIKU ChC C/IeJHUTE CBbP3aHU MpeApUsTHS:

JApyxecTBO Bupj Ha cBBp3aHOCTTa
Shelly USA Inc. [blllepHo ApyXecTBo
Shelly Tech d.o.o. JblLepHO IpyXKecTBO
MTeqym FOpsn EOO L bIIepHO ApY’KeCcTBO
Mennu Tpeiiauar EOO/ L blepHO ApY>KeCcTBO
Shelly DACH GmbH JblllepHo ApyXecTBo
Shelly Asia Ltd [billepHO ApYXecTBO
Shelly Poland SP. Z O O. [bliepHo ApY»XeCTBO

[Jpy>KeCTBOTO e OCBILeCTBSIBAsIO CIeKU CbC CBBP3aHU MPeIpUATHS, JaHHUTe 3a KOUTO ca IpeJCcTaBeH! Io-
JloJTy.

6.01.Cpaenku CbC CBBP3aHH NpeIPUATHA

K®M kpas Ha 2022 r. HIEJIJIA I'PYII E]l npefocTaBy [OITb/IHUTE/HA [TApUYHA BHOCKA B pa3Mep Ha 938 xui.
eBpo (1 MJIH. IIaTCKU flos1apa) KbM AbiiepHoTo cu ApyKecTBo Shelly USA Inc. 3a cpok ot 1 roguHa (roc/ieiHO
TMIPOZIb/DKEH 3a Ollje eflHa ro/ivHa C pelieHue Ha CbBeTa Ha gupekropute oT 09.2026 T.) Cpelily rofvIIIHa JIUXBa

ot 1.0%. Hauucnenure npuxoay OT IMXBU 3a Neproa, npukstousa] Ha 30 centempu 2026 r. 110 Tasu cienka

ca B pa3mep Ha 7 XWjl. eBpo.
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Ha 23.03.2023 r. IHEJIJIX I'PYII E/[] ipenoctaBu Ha AbliepHOTO cu apykecTtBo Shelly Tech d.o.o. 3aem B
pa3mep Ha 500 xus. eBpo. HauvcieHUTe NMpUXOAM OT JIMXBU 3a nepuo/ia, mpuk/touBail] Ha 30 cenremBpu 2026

T. 0 Ta3M CJefKa, ca B pa3mep Ha 14 xus. eBpo.

Ha 1 centemspu 2023 r. LIEJIJIN I'PYIT E/l npenocraBu Ha Shelly Tech d.o.o. gjombnHuTenHa nmapuuHa
BHOCKa B pa3Mep Ha 500 Xxui. eBpO MpHU C/iefJHUTe YCAOBUS: CPOK 3a BpbljaHe A0 1 roauHa (mocsiefHo
MPOIb/KEH 3a Ollle efHa TofiuHa C pellleHrve Ha CbBeTa Ha aupekropute ot 09.2026 r.), nuxea — 1%.
Hauucnenurte npuxoau OT JIMXBU 3a Mepuoja, npukatouBail Ha 30 cemremBpu 2026 r. 1o Tas3u cAe/ka ca B

pa3mep Ha 4 XuJl. eBpo.

Ha 19 mapt 2024 r. IOEJIJIM I'PYII E[l mipesocTaBd Ha AbllepHOTO cu ApyxkectBo Shelly USA Inc.
JIOTTbJIHMTE/THA TTapyuuHa BHOCKA B pa3Mep Ha 390 xun. eBpo (USD 400 000) cpok 3a BpbillaHe Ao 1 roauHa
(mocnegHO TIPOJB/KEH 3a oOllje efAHa roAuHa c peileHre Ha ChbBeTa Ha AupektopuTe oT 09.2026 r.).
Hauucnienvre npuxoau OT JIMXBU 3a Nepyuoja, npukatousai Ha 30 cenremBpu 2026 r. Mo Ta3u cAeska ca B

pa3mep Ha 3 XuJl. eBpo.

Ha 14 maii 2024 r. IEJIJIV T'PYII E/] npefocTaBu JOMbAHUTEHA TTapUUHa BHOCKA B pa3mMep Ha 600 xui.
€BPO Ha CJIOBEHCKOTO cu [mbiepHO ApykecTtBo Shelly Tech d.o.o. [ombnHuTenHata mapuyHa BHOCKA e
TpefiocTaBeHa 3a CPoK OT 1 roauHa (MociefHO NMPOAB/DKEH 3a Olle efjHa rofuHa C pelleHde Ha CbBeTa Ha
nupektopute ot 09.2026 r.) npy roguilHa uxea B pasmep Ha 1%. HauucieHuTe npuxoayd OT JIMXBU 3a

repuoza, npuk/rouBail Ha 30 centemspy 2026 r. 1o TasM cJjesKa ca B pa3Mep Ha 5 XWI. eBpo.

Ha 8 snyapu 2025 r., IIEJIJIN I'PYII EJ] npefoctaBu Ha aMepUKaHCKOTO CU AblIepHO ApyskecTtBo Shelly
USA Inc. ¢puHaHcupaHe oz oopmara Ha JOITb/IHUTE/IHA NTapyuyHa BHOCKa B pa3mep Ha 680 xus. espo (USD
700 xu1.) 3a epuof, oT efiHa roZivHa (TMoc/eJHO MPOABL/IKEH 3a Ollje efjHa roJjuHa C peliueHre Ha CbBeTa Ha
mupekropure ot 09.2026 r.) mpu roguinHa auxea oT 1%. HauucieHuTe mpuxogy OT JIMXBU 3a MepUOJa,

npuk/touBal] Ha 30 cenrremBpuy 2026 T. M0 Tasu CesKa ca B pa3Mep Ha 4 Xuil. eBpo.

Ha 22 pexemspu 2025 r., IHEJIJIV I'PYII E/l mpefocTaBu Ha OJICKOTO CU AbIepHO Apy»kecTBo Shelly Poland
sp. Z 0.0. ¢huHaHCcHUpaHe o7 Gopmara Ha KpaTKocpoueH 3aeM B pa3Mep Ha 400 xusi. eBpo 3a Mepuoj OT eHa
ro/iHa MpU TOAUILIHA JIWXBA, PABHA Ha JINXBATa, MPU KOSTO JblllepHUTe ApykecTBa Ha e ['pyn nmon3eat
KpaTKocpouHo 6aHKoBO (hrHaHcupaHe. CyMaTa e yCBOeHa U3Lsiyio KbM Kpast Ha 2025 1. Hauuc/ieHusIT Npuxog
OT JIMXBU 3a Tepuoza, mpukstouBall] Ha 30 cenrremBpu 2026 r. e B pa3mep Ha 8 xuj. eBpo. Ha 18 cenremBpu
2026 r. IIEJUIX T'PYII E/l B3e pelleHWe Aa yBe/JWud pa3Mepa Ha TpeAoCTaBeHUs 3aeM Ha TOJICKOTO CU
IblepHo ApyectBo Shelly Poland sp. z o.0. c omie 300 xusi. eBpo U Jja yABJ/DKU CPOKA Ha 3aeMa C ollle efiHa

roAviHa Y Ipy CbIWTE YC/I0BUA.

ITpe3 otuetHus nepuof /py’KecTBOTO € IPeAOCTaBWIO YIIPABJEHCKU YCAYTHM Ha TPHU OT [BIEPHUTE CH
npyxectBa — Shelly Asia B pasamep Ha 13 xu. eBpo, Shelly DACH B pa3mep Ha 17 xu. eBpo u Shelly Tech B

pa3mMep Ha 8 Xus. eBpo.
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[Ipe3 otuetnus nepuog ,, [IIEJIJIV I'PYTI“ EJI He e oTIIyCKasio APYTHY 3aeMH, He e IIpeloCTaBsIo rapaHLuy Uin
TrIoemMasio 3a/b/DKeHHs 00110 KbM e/JHO JIMLie WK HeroBo /IbLepHO /IPYKeCTBO, B TOBA UMC/IO U HAa CBbP3aHU
JWLja, M3BbH NOCOYeHUTe. 3a CAe/IKUTe C KOMIIaHUU OT IpyraTa BIKTe ChILo Oenexkka 6 Ha MHAUBUAYaTHUS
¢unaHcoB otueT kKbM 30.09.2026 .

6.02.B3emaHus 0T CBBbP3aHM NpeNPUATHS

30 cenrremspu 2026 31 pexkemBpu 2025

IMennu FOpen EOO/, B T.4. 42 355 45 505
- /lugudenmu 42 355 45 505
Ienmu Tpetiguar EOO/, B T.u. 2 946 4 806
- [lugudenmu 2 946 4 805
Shelly USA Inc., B T.4. 1936 1 869
- JIuxeu no dons/HUMeAHU NAPUYHU BHOCKU 55 40
- [IpedocmaseHu cpedcmea 3a donsaHUMeAHU 8HOCKU 1881 1829
Shelly Tech d.o.0., B T.u. 1717 1695
- JIuxeu no donsaHUMeAHU NAPUYHU BHOCKU 31 23
- IIpedocmaseHu cpedcmea 3a 0ONs/IHUMEAHU BHOCKU 1100 1100
- Jluxsu no 3aemu 85 71
- IlpedocmaseH 3aem 500 500
- Ynpaeneucku ycnyau 1 1
Shelly Asia 1 2
- Ynpaenencku ycayau 1 2
Shelly Poland 408 401
- IlpedocmaseH 3aem 400 400
- Jluxsu no 3aem 8 1
Shelly DACH 2 2
- YnpaeneHcku ycayau 2 2
OOmio B3eMaHHUsI OT CBBP3aHU MpeANPHATHS, B TOBa 49 365 54 279
yHCIo:

Hemexywju: 585 571

Texywju: 48 780 53 708

Bcuuku B3emMaHMsI OT CBBP3daHU TIPpEATIPUATHA Ca TIOAJIOKEHH Had dHa/IM3 3d 06€3LIGHK(:1, HO TadaKdBa He e

I/I,Z[QHTI/ICI)I/IL[I/IP&H&I ¥ HauMCJ/IeHa 3d CbOTBETHUTE OTUETHU MMEPUOJH.
B3emaHwusita OT CBBP3aHM MPeATIpUATHA Ca B CJIeJHWUTE Ba/IyTHU:

30 cenrremspu 2026 31 pexkemBpu 2025

Io sudoee sanymu

B BGN - 50 313
B EUR 47 429 2098
B USD 1936 1 869
OO0110 B3eMaHUsl 0T CBBP3aHU MpeNpPUATHS 49 365 54 280

6.03.3apb/mKeHNA KM CBbpP3aHu NpeAIpUATHSA

3aJb/DKeHHsTa KbM CBbP3aHU NpeANpUATyS [1pe3 rofjHaTa ca CBbP3aHU ChC CK/IH0UeHUTe forosopu ¢ e
FOpsnn EOO/] 3a MM3MHT Ha TPaHCIIOPTHU CPefCTBa U HaeMHa IUIOL, 3a KOUTO [Ipy>XKeCcTBOTO e IIpU3Ha/o B

WHIVBUYA/THHUSA OTUET 34 CI)I/IHEIHCOBOTO CbCTOsAHNE dKTHUBU C IIPABO Ha IMOJI3BaHE. HaCTOHH.]aTa CTOMHOCT Ha
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npu3HatoTo KbM 30 cenreMBpu 2026 r. TM3WHIOBO 3aJb/UKEHMeE 10 Te3u [JOTOBOPU € B pa3Mep Ha 187 xui.

eBpO, KaTo TeKylllaTa yacT e B pa3Mep Ha 52 XWJ/1. eBpO U HeTeKylljaTa 4acT B pa3Mep Ha 135 xui. eBpo.

6.04.K11040B ynpaB/IeHCKH IepCcoHa

ITpe3 neBetTe Mecerja Ha 2026 T. Ha ueHoBeTe Ha ChBeTa Ha AUPEKTOPUTE Ca HAUMC/IeHW OpYTHH TIOCTOSIHHU
Bb3HArpaXk/ieHus (BK/IIOUMTETHO OCUTYPOBKM 3a CMeTKa Ha paboTojaresns) B o0I1] pa3mMep Ha 637 Xu/l. eBpo
(2025 r. — 604 xun. eBpo). M3nnareHuTe BB3HArpakJeHusi ca B CbOTBeTCTBUMe C [lonuTukaTta 3a

Bb3Harpak/ieHusl.
CncraBbT Ha CbBeta Ha fupekropure KbM 30.09.2026 1. e:

- Kpucrod Bunanek — npezcenare,

- Hukomaii MapTHUHOB — 3aMeCTHUK-TIpeZice/jaTel;

- Jvmursp JJMMHATPOB — U3MTBHATE/IEH AUPEKTOP U Npe/CTaB/IsgBaLl;
- Boadranr Kupiu — usnb/HUTeNeH JUPeKTOp U Ipe/icTaB/IsiBaLL;

- CeemmuH TogopoB — uneH Ha CbBeTa Ha AUPEKTOPUTe U Npe/CTaB/IsIBaLL.

Bb3HarpaxaeHue Ha 0a3a akIuu

K®M kpast Ha 2025 1., choTBeTHO KbM 30.09.2026 r., JIpy’>keCcTBOTO OTUMTA 3ab/DKEHHE 3a MJalljaHe Ha 6a3a
aKLMY KbM CBOUTE U3IIbJIHUTE/IHU JUPEKTOPH B pe3yJ/ITaT Ha rpuetara rnpes 2022 r. cxema 3a IpejoCTaBsiHe Ha
Bb3HArpak/ieHue B OIMM Ha aKL[MY 3a U3ITbIHUTeNHUTe uieHOBe Ha CbBeTa Ha gupekTtopure. Ha 06asa Ha
3aJI0’KeHHTe Lie/IM B CXemara U npeLjeHKara Ha Jlpy’>keCcTBOTO 3a CTeIeHTa, /10 KOATO Te3H Lie/IM Ca MOCTUTHATH,
W3ITBJIHUTE/THUATE UJIeHOBE UMAT TIPaBo Zia MOJyYaT OMIyy 3a npuAobuBaHe Ha 712 200 akiuu (0T Bb3MOXKEH
MakcumaseH o061 6poit 890 250 akuun). C pemerrie Ha OCA ot 29.06.2026 1. e TOTBBP/IeHO M3ITBIHEHHUETO Ha
YCJIOBUSATA 3a YIIPaXKHsABAaHe Ha TIAKeTUTEe OT OMIIMU M TeXHUs Opoil. YTOuHeH e ¥ HAUMHBT Ha U3MIalljaHe Ha

TOBa Bb3HarpakzeHue. [ToBeue nH(opMalys B Ta3u Bpb3Ka e OroBecTeHa B rpu. 11.

T'ouieH mapuyeH 60Hyc

CnriacHo perterre Ha OCA ot 02.06.2025 r. e 0100peHO M3MeHeHHe Ha TIOJIMTHUKATA 3a Bh3HArpaXkeHust Ha
W3mbaHUTeHUTE wieHoBe Ha CJ] 3a 2025 r., KOUTO UMaT MpaBO Ja MOJydyaT TMPOMEH/MBO MapUYHO
Bb3HarpaxkjeHve (roguineH OOHYC), UMWTO pa3Mep 3aBUCH OT TIOCTUTHATUTe (PUHAHCOBU pe3y/TaTH 3a
tuHaHcoBara 2025 roauna. ®uHaTHUAT pa3mep Ha 6oHyca e oa06peH ot OCA Ha 29.06.2026 T. nipu nipremMaHe
Ha OJUTUPaHUs KOHCOMMAUPaH ¢uHaHCOB oT4yeT Ha [pyskectBoto 3a 2025 r. Kem 31 pgekemBpu 2025 r. B
JIpy>KeCcTBOTO e HampaBeHO OOIL[0 HaYMC/IeHWe 3a rofuieH O0HyC B pa3mep Ha 407 Xu/l. eBpO 3a JBaMarta
WU3MBJIHATE/THU 4WieHOBe Ha HeroBuss CbBeT Ha AUPEKTOPUTE, OT KOMTO 248 XW/l. eBpO Ca U3IJIaTeHU KbM

30.09.2026 r.

CeoriacHo pemenre Ha OCA ot 29.06.2026 1. e 0100peHO pelieHre 3a M3IaljaHe Ha TOUIIHO TPOMEH/TUBO

TIAPUYHO Bb3HArpakJeHue Ha M3ITbIHUTE/HUTE UeHOBe Ha [Ipy>KeCcTBOTO, HapHuaHoO ,,rofiuiieH 6oHyc”, Ha
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0a3ara Ha MOCTUTHATH pe3y/TaTH rpe3 ¢huHaHcoBata 2026 r. 3a epuoza ot 01.01.2026 T. 0 31.12.2026 1. 3a
TbpBUTE fieBeT Mecella Ha 2026 r. [Ipy»KecTBOTO e HAUMCIWI0 OOHyC Ha 6a3a MUHUMAJTHO M3ITbIHEHHWE Ha
3a/I0’KeHUTe KOMITIOHEHTH 3a To/iuIleH 60HyC B pa3Mep Ha 324 XUJ1. eBpO.

7. Y10BHM 33/{b/DKeHUS] U aHTA)KMMEHTH

Kbm 30 cenremBpu 2026 r., kKakto M KbM 31.12.2025 r., Jpy>KeCcTBOTO HsMa YCJOBHU 3aAb/DKEHUS U
aHT@KUMEeHTH.

8. ®DuHaHCOBU UHCTPYMEHTH M0 KaTeropuu

CTpyKTypa Ha (JMHaHCOBUTe aKTWMBU U nacuBu KbM 30 centemBpu 2026 r. u kbM 31 gekemBpu 2025 r. 1o

KaTeropuu:

30 centemBpu 2026 31 pexkemBpmu 2025
DuHaHCOBH dunaHCcOBH
DduHaHCOBH ®uHaHCOBH
aKTHBH 110 aKTHBH 110
amopTu3upaHa AKTHEH, aMopTH3HpaHa AKTHEH,
o OTYHUTAHH MO (o011 () . OTYUTAHH MO (o111}
I ——— I ————
ITapyunu pTHt IMapuunn o
Ha CTOMHOCT Ha CTOMHOCT
cpeacTBa cpeacTBa
PUHAHCOBH aKTHBH criopej oryera 3a q)HHaHCOBOTO CbCTOAHUE
TMapu ¥ MapuYHKA eKBUBAJIEHTH 129 - 129 305 - 305
HeTteky1i 3aeMu KbM CBbP3aHU MPE/TIPUSITHS - 585 585 - 571 571
TeKyIM B3eMaHust OT CBbP3aHH MPEATPUATHS - 48 780 48 780 - 53708 53708
THProBCKH B3eMaHHUs - - - - 1 1
ObIIIO ®PUTHAHCOBU AKTBU 129 49 365 49 494 305 54 280 54585
30 CerITeMBPH 2026 31 pexemBpu 2025
@UHAHCOBH IACUBH, @DUHAHCOBH IACUBH,
OTYUTAHH IO OTYUTAHH IO
0010 (o311 (1)
amopTH3MpaHa amopTH3MpaHa
CTOMHOCT CTOMHOCT
duHaHcoeu nacueu Cnopea omuema 3a d)uHﬂHCOGOYnO C6CMosiHUe
3a/1b/DKEeHHUS 10 JIU3UHT 187 187 227 227
TBProBCKU 3a/Ib/DKEHUST 419 419 69 69
Jpyru 3a/ib/DKeHUst 44 44 89 89
OBIIIO PUHAHCOBU ITACUBU 650 650 385 385

JIpy>KeCTBOTO HsIMa MPAKTHKa ia paboTH C lepUBaTUBHY UHCTPYMEHTH.

9. YnpasieHue Ha (PMHAHCOBMA PUCK

[HetiHoctTa Ha [Ipy)keCcTBOTO e W3/I0)KeHa Ha pe/MIla PHCKOBe, CBbp3aHH C OOEKTHBHM YCIOBHs KaTo

HerpeaBUAMMOCTTA Ha Ia3apurTe, O6H_[I/ITE HMKOHOMHYECKH TeHJAEHLIMH, TIPDOMEHU BbB Ba/JIyTHUTE KYDCOBE.

3a MUHMMM3VpaHe Ha MOTeHLMaJHUTe OTpuLiaTesHu edeKkTH, [py>KecTBOTO e Bb3IPHeNO IOAUTHUKU 3a
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L[S/IOCTHO yTIpaBlieHWe U OlleHKa Ha pHCKa M YCTaHOBsBaHe Ha TMpOLIeAypU 3a ajpecupaHe Ha
upeHThduiMpanuTe prckoBe. OOIIOTO yIpaBieHHWe Ha pUCKa e (POKyCHpaHO BBPXY TPOrHO3WMpaHe Ha
pe3y/ITaTUTe OT OTpe/ie/ieH 00/1acTy Ha Tla3apuTe, Ha KOUTO orepupa JIpyXeCcTBOTO, C 1je/l MUHUMUA3UPaHe Ha
TIOTeHLIMAIHUTE OTPHUIIaTeNHU edeKTH, KOUTo OMXa MOTJIM fla Ce OTPa3siT BbPXY (PMHAHCOBWUTE Pe3y/TaTH.
®UWHAHCOBUTE PHUCKOBE TEKYIIO Ce WAeHTU(PULIMPAT, U3MepBaT W Hab/rofaBaT C TMOMOINTa HA Pa3/ididHU
KOHTPOJTHA MeXaHW3MH, 3a Ja Ce OLEeHST aZieKBaTHO Ia3apHUTe 0OCTOSATE/NICTBA U OTPA’KEHUETO UM BBPXY
WHBeCTUIUKTe Ha [Ipy’KecTBOTO U orpe/iefisiHe Ha He00XOUMOCTTa OT CBOOOHU JIMKBUAHHU CPeJICTBa, Oe3 a

Ce ZI0MyCKa HeorpaB/iaHa KOHLIEHTPALYs Ha JJaJieH PUCK.

ynpaBHEHI/IeTO Ha PHCKa Ce OChIIEeCTBABA TEKYIO 10 ITPAKOTO PBKOBOACTBO HA U3ITB/IHUTE/THUTE JUDEKTOPHU

1 QUHAHCOBUTE eKcrepTy Ha JpyKecTBOTO ChI/IaCHO TIOMIMTHKATA, omipefiesieHa oT CbBeTa Ha JUPEKTOPUTE.

CrparerusiTa 3a yrpaB/ieHHe Ha PUCKa PETY/ISIPHO Ce TMPepasriieXkza C LeJl akTyalTu3upaHe Ha MOJTMTHKUTE KbM
JUHAMHKaTa B Ta3apHUTe W HMKOHOMUUECKUTE yCJIOBHsSA. JIPy’KeCTBOTO Lie/id fia pa3Bue AUCHUIIMHA U
KOHCTPYKTHBHA KOHTPOJIHA CPe/ia, B KOSATO BCUUKHU C/TYy>KUTEH pa3dbupar CBOsSITa OTTOBOPHOCT MOCPEICTBOM

NnepuogruuHU O6y‘-IEHI/I$[ U MpUJidrdHe Ha YCTAHOBEHU CTAHAAPTH.

ITo-pomny ca onuvcaHy pa3MYHATE BUI0OBE PUCKOBE, HA KOUTO € U3/10)KeHO J]py>keCcTBOTO IPU OCHIIeCTBsBaHe
Ha TbPrOBCKWTE MY OIepaliiy, KakKTO U Bb3MPUETUAT MOAXO0/ NPY YIIpaBlIeHUEeTO Ha Te3U PUCKOBe.

ITa3zapen puck

[TazapHUAT PUCK € PUCKBT CIIPaBe[JiMBaTa CTOWHOCT WM OBbJEluTe MapyuyH{ TOTOLM Ha (DMHAHCOBUTE
VMHCTPYMEeHTH Jla BapupaT Mopajiy IpoMsiHa B Ma3apHUTe LieHH.

A. BajyTeH puckK

[Jpy’KecTBOTO OCBHIL{eCTBsIBA CBOUTE C/Ie/IKM OCHOBHO Ha BbTpellHUs na3ap U B EBpomnelickus cbio3. To He e
M3/I0’KEHO Ha 3HauMTeJsIeH BaJyTeH PHUCK, 3aljoTo TpeobiafiaBaiia yacT OT HerOBUTe OTepaljiy U C/Ie/IKHU ca

JeHOMUHUPaHU B eBpO.

Cobijo Taka [Ipy’KecTBOTO e IpeJoCTaBW/IO JOIbJAHWUTE/NHA IapMuHa BHOCKA B LATCKW [i0japu Ha CBOe

IBLIEPHO JIPY>KeCTBO.

[py>KeCcTBOTO OCBHILIeCTBSIBAa OCHOBHUTE CU [JOCTaBKU B €BPO.
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TabnuiuTe mo-0/1y 00600111aBaT €KCIO3UIUATa KbM BaTyTeH PUCK:

B Apyra B
30 cenremBpH 2026 B EUR B USD qyX/JecTpaHHa O'Bb/IrapCcKu 001110

BaJIyTa JieBa
Ilapu ¥ mapuyHU eKBUBaIeHTH 106 23 - - 129
Hereky1y 3aeMl KbM CBBP3aHH 585 ) ) ) 585
TIpeINpHSATHS
BsemaHus OT CBbp3aHU NPeATIPUATHS 46 844 1936 - - 48 780
OBIIO AKTUBU 47 535 1959 - - 49 494
3aAbJDKeHUs 10 JIM3UHT 187 - - - 187
TBProBCcKY 3ab/DKEHUS] 418 - - - 418
Jpyru 3a7/bJDKeHUst 44 - - - 44
OB O ITACHBH 649 - - - 649

B JApyra B
31 pekemBpH 2025 B EUR B USD YyXK/jecTpaH 0'bJIrapcKu 0610
Ha Ba/IyTa JieBa

[Tapu ¥ mapuyHy €KBUBa/IeHTH 65 22 - 218 305
Hereky1y 3aeMl KbM CBBbP3aHU 571 ) i ) 571
TIpeiNpHSTHS
Baematius T cenpsarn 1528 1869 - 50 311 53 708
TpeINpHATHS
TBproBcKY B3eMaHUs - - - 1 1
OFBIIIO AKTUBU 2164 1891 - 50 530 54 585
3ab/DKeHU 10 JIU3UHT 100 - - 127 227
THProBCKY 3ab/DKEHNS] 5 - - 64 69
Jpyru 3a7ib/DKeHUst - - - 89 89
OB O ITACHBH 105 - - 280 385

AHaau3 Ha ea/lymHama uyecmeumes/iHocm

[Jpy’kecTBOTO He e U3/I0’KeHO Ha BaJyTeH PUCK IO OTHOILIEHUE Ha eKCIIO3UL[UKTe CU B eBpO. [1o OTHOIIeHHe Ha
MO3ULIMUTE CH B LIATCKU J0/Iapyd TO HOCH PUCK, HO JIOKOJKOTO Te ca B pa3Mep Ha 4% OT BCUYKM BalyTHU
eKCro3vLuu Ha [Ipy’>kecTBOTO M ca KbM CBbpP3aHM KOMIITAaHMM, PBKOBOJACTBOTO CUMTA, Y€ TO3H PUCK €

He3HauuTeJIeH.

B TabnmijaTa mo-zosy e rpeZcTaBeH aHa/M3 Ha YYBCTBUTETHOCTTA KbM Bb3MOKHUTE TIDOMEHH BBB BaJTyTHUS
KypC eBpO/IAaTCKX Zio/ap C edeKTa M BbPXY IeuanbaTta mpey JaHbOM (Upe3 TpOMeHHTe B OanaHCOBUTE
CTOMHOCTH Ha MOHETapHUTe aKTUBU U MaCUBU), TIPY YC/I0BUe, Ye BCUUKU PYTy [IPOMEH/IMBU Ce IpUeMar 3a

KOHCTAHTHH.
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YBenuueHue/HaMa/ieHUe BbB
BaJIyTHUS KypC JieB, CbOTBETHO
€BpO/LLaTCKU Jl0/1ap

Edekt Bbpxy nevanbara
npey JaHbLU

%
2025 +/-1,00% 19
2026 +/-1,00% 20

b. IleHoBH pucK

Kbm 30 cenremBpu 2026 r. [Ipy>KeCTBOTO He e U3JIO)KEHO Ha LIEHOBU PUCK BbB Bpb3Ka C MpUTeKaBaHU

(brHaHCOBU MHCTPYMEHTH.

B. PycK Ha TUXBOHOCHUTE MAPUYHHU MOTOLM

,pr)KeCTBOTO HsMa 3HaUMWTe/IHa KOHLIEHTPallMd Ha JIMXBOHOCHU dKTHWBH, C H3K/IFOYEHHEe Ha CBO60,£LHI/ITE
NapyuyHM CpeAcCTBa I10 pa3lvialliaTe/IHU CMeTKH B 0aHKM ¥ 3aeMHUTEe KbM CBBbP3dHM KOMIIAHHH, 3aTOBd
TMpUXoauTe U BXOAALINTE OlepaTUBHU IMapUYHHU IMOTOLIM He Ca B rojisiMa CTerieH 3aBUCHUMU OT IIPOMEHHTE B

ra3apHUTe JUXBeHY pPaBHULLA.

CrLueBpemeHHO U usxogammre napuynu norory Ha HIEJIJIV I'PYII E]T He ca M3/10)keH! Ha JIMXBEH PUCK OT

T10/13BaHe Ha JIM3UHT, KOMTO e 0roBOpeH C (PMKCUpaH JIMXBEH MPOLIeHT.

HapI/IqHI/ITe CpeAcCTBa MO pasrviallaTe/ITHU CMETKH B 0aHKU Ce O/IMXBABAT C JIMXBEHU MPOLIEHTHU CBIJIACHO

TaprduTe Ha CbOTBETHUTE OaHKU.

PBKOBOZCTBOTO Ha J]py’KecTBOTO TeKyIl0 Hab/Iro/jaBa ¥ aHa/IM3Mpa HeroBaTa eKCIIO3ULHsS CIIPSIMO ITPOMEeHHTe
B Ila3apHUTe JIMXBeHU paBHHUIla. CUMy/nMpaT ce pas3/iMuYHU CLieHapuy Ha peprHaHCHpaHe, NTOJHOBSIBAHEe Ha
CBLIECTBYBALM JIMXBOHOCHU TIO3WLMM M anTepHaTUBHO (uHaHCUpaHe. M3uucieHuss ce mMpaBsT 3a

3HAUUTE/THHUTE TMXBOHOCHHU IMO3ULIKH.

C nJIaBaly ¢ pukcupan

30 centemBpu 2026 r. 0e3/iuxXBeH uxBer % xBeR % o010
[Tapu 1 napyyHM eKBHUBa/IeHTH - - 129 129
HeTeky1i 3aeMu KbM CBbpP3aHU ) 585 ) 585
TIpeJTIpUsTHUS

BsemaHus OT CBbp3aHU NPeATIPUSTUS 45 305 408 3 067 48 780
OBIIIO AKTNBIA 45 305 993 3 196 49 494
3abJKEHUS 110 JIN3UHT - - 187 187
TBProBCKU 3ab/DKeHUs 419 - - 419
Apyru 3agb/moKeHust 45 - - 45
OBIIIO ITACUBU 463 - 187 650
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C IUIaBaLy ¢ puKcupaH

31 gekemepu 2025 r. 0e3/IMXBeH ixBen % uxBer % 001110
ITapu 1 apuyHU eKBUBaIEHTH - - 305 305
HeTeky1iu 3aeMu KbM CBBbpP3aHU ) 571 ) 571
TIPeITIPUSATHS

B3emaHusi OT CBbp3aHU NPeTNIPUSTUS 50 779 400 2529 53708
TBproBcky B3eMaHUs 1 - - 1
OBILIO AKTUBHAN 50 780 971 2834 54 585
3abJKeHUS 110 JIN3UHT - - 227 227
TBpProBcKu 3afb/KEHUST 69 - - 69
Hpyru 3agb/oKeHust 89 - - 89
ObBIIO ITACUBH 158 - 227 385

I'. KpeauteH puck

KpeguTHUAT pPUCK e DUCKBT efHAaTa CTpaHa Mo ()MHAHCOBMS HMHCTPYMEHT Ja He ycIiee Ja M3MbIHU
3a/Ib/DKEHHeTO CH M TI0 TO3M HAauMH Jla TPUUMHU 3aryba Ha gpyrata. PUHAHCOBUTE aKTWBH, KOWUTO
MOTeHLIMaIHOo u3narat [Ipy>KeCTBOTO Ha KpeJJUTeH PUCK, Ca NIpeZJMMHO ThbPrOBCKY B3eMaHus. [IpyXeCTBOTO e

M3J/I0’KeHO Ha KpeJIuTeH PUCK, B cnyqaﬁ ye K/JIMeHTUTe He U3IJIATAT CBOUTe 3a/ib/DKeHUA.

@DUHAHCOBUTE aKTHBH Ha [IpyKeCTBOTO ca KOHIIEHTPHPAHU B CIeJHUTE TPYIMHU: TIaDUYHU CpeZcTBa (B Opoii u
1o 6aHKOBU CMETKH), B3eMaHUs 3a JUBH/EHTH, KaKTO U TI0 MPe/I0CTaBeHH [JOMTbIHUTE/THN TTapUYHN BHOCKH,

3aeMHU Y YIIPaB/JIeHCKHU YC/IYTH Ha [bLLEPHU [PYy’KecTBa.

CpO1paeMoCTTa ¥ KOHL|EHTpaLMsATa Ha B3eMaHUsITa Ce CJIeJST TeKYIL0 ChIVIACHO yCTaHOBeHATa MOJUTHKA Ha
[Jpy>kecTBOTO. 3a Lie/Ta NepUoUYHO Ce MpaBU Mperses 0T (UHaHCOBO-CUETOBOHUS OT/e U PbKOBOJCTBOTO
Ha OTKPWUTHUTE IO3ULMU I10 KJIWEHTH, KaKTO M I0JlyueHWUTe MOCTBhIUIEHUs, KaTo Ce U3BbpILIBA aHaau3 Ha

HeTlaTeHUTe CyMH.

PBKOBO/ICTBOTO € OTpeJe/u/io CBOSITA TIOJIMTHKA 3a OIeHsBaHe Ha KPeJUTHUTE 3aryOu. 3a B3eMaHUs OT
CBBP3aHU TIPeJIIPUATHS M ThPrOBCKUTE B3eMaHUs Ce TpWsara OMpOCTeHUST MeTO[, KaTo TPOLIeHTUTe ca

orpe/iesieH Ha 6a3a MUHaJI OTTHT.
KoM 30 cenrremBpu 2026 . [Ipy>KeCTBOTO HsAIMa OTITMCAHU B3eMaHUs U HAUUC/IEHU 00e31eHKH.

ExcriosunusTa KbM KpeJuTeH PUCK Ha JIpy’>keCcTBOTO, TPOM3THYallja OT (UHAHCOBUTe aKTUBU KbM 30
cenremBpu 2026 r. 1 31 gekemBpu 2025 r., e npejcTaBeHa Mo-A0/1y:

30 centemBpu 2026 31 pekemBpu 2025
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[Tapy ¥ mapyyHU eKBHMBa/JIeHTU 129 305
Hetexyu 3aeMu KbM CBbP3aHU NPeATIPUATHS 585 571
BsemaHust OT CBbp3aHU NPeATIPUSTUS 48 780 53 708
TBProBCKU B3eMaHUs - 1
00110 (PMHAHCOBH AKTUBH 49 494 54 585

PasmipeziesieHrie Ha (MHAHCOBUTe aKTWBU MO (a3u Ha obesrjeHka KbM 30.09.2026 r. m 31.12.2025 . e

TIpeZICTaBeHo B TabIMLIMTe MO-A0Y:

KsMm 30.09.2026

®da3zal ®a3za 2 ®a3a 3 (0]13110)]
DuHaHco8Uu aKkmueu
ITapu 1 napyyHU eKBHUBa/IeHTH 129 - - 129
Hereky1iu 3aeMy KbM CBbp3aHU 585 ) ) 585
TpeANpUsTHS
B3emanusi OT CBbp3aHU NPETIPUATUS 48 780 - - 48 780
00610 (UHAHCOBH AKTHBH 49 494 - - 49 494
HaumcrieHa o6e3rieHka Ha ()MHAHCOBU ) ) i i
aKTHUBU
PDHUHAHCOBHU aKTHBH, HETHO OT 49 494 ) ) 49 494

HA4YHC/IeHa 00e3eHKa

KoM 31.12.2025

®dazal ®da3za 2 ®daza 3 Oouro
duHaHcosu akmusu
ITapu 1 napyyHM eKBUBa/IeHTU 305 - - 305
Herekyl11i 3aeMu KbM CBbP3aHU
HPEAHI})]ELTI/IH P >71 i i >71
BseMaHust OT CBbp3aHU NpeANpUITUS 53 708 - - 53 708
TBProBCcKY B3eMaHus 1 - - 1
00110 PUHAHCOBH aKTHBH 54 585 - - 54 585
Hauucriena obestieHka Ha PMHAHCOBU aKTUBU - - - -
DHUHAHCOBU aKTHBH, HETHO OT HayMC/IeHa 54 585 ) ) 54 585

obesneHka

ITpomenuTe B OpyTHaTa 6asaHCOBa CTOMHOCT Ha (PYHAHCOBY aKTHBH ITPe3 FO/[MHATA Ca MPe/iCTaBeH! I0-701y:
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Bpymha 6anaHcoea cmoliHocm Ha (puHaHcosu
uHCMpymeHmu

Bpymna 6anaHcoga cmotiinocm Kem 31 dekemepu
2025 a.

IIpomenu npe3 roguHara:

TpaHcdep ot ®aza 1 kbm Pa3za 2

TpaHncep ot ®Pa3a 1 kbMm Paza 3

TpaHcdep ot da3a 2 kbMm Paza 3

HoBu (priHaHCOBYU aKTUBU

IMazge>x Ha HUHAHCOBU aKTUBU

Bpymna 6anancoea cmotiiHocm Kem 30 cenmemepu
2026 2.

Bpymna 6anaHcoea cmoliHocm Ha (pUHaHcosu
UHCMpyMmeHmu

Bpymna 6anaHcoga cmotinocm Kem 31 dekemepu
2024 2.

IIpomenu mpes roguHara:

Tpancdep ot ®Paza 1 kem Paza 2
Tpancdep ot Paza 1 kem Pa3za 3
Tpancdep ot Paza 2 kem Paza 3
HoBu ¢uHaHCOBY aKTHBH
INazexx Ha HUHAHCOBY aKTUBU

Bpymna 6anaHcoga cmotiinocm Kem 31 dekemepu
2025 2.

A. JIuKBUjgeH puck

HIEJUIN T'PYIT EJ
Daza 2 - daza 3 -
baza 1 - 0YaKeaHa 04aKeaHa
ouaKeaHa Kpeoumua Kpeoumta
Kpedumua 3az2yba 3a 3azyba 3a OBIIIO
3azyba 3a 12 yenus yenus
Meceya Jcueom Ha Jcueom Ha
akmuea akmuea
54 585 - - 54 585
5516 - - 5516
(10 607) - - (10 607)
49 494 - - 49 494
Daza 2 - ®Daza 3 -
ouakeaHa ouakeaHa
Daza 1 -
KpeoumHa KpeoumHa
ouaweana 3a2y6a 3a 3a2y6a 3a
KpeoumHa Y Y OKII]O
yenus yeaus
3azy6a 3a 12
Jcueom Jrcueom
Meceya
Ha Ha
akmueda aKkmuea
8 229 - - 8 229
53 765 - - 53 765
(7 409) - - (7 409)
54 585 - - 54 585

JIVKBUIHUST PUCK Ce M3pa3siBa B HeraTUBHATa cuTyanusi [Ipy>keCcTBOTO ia He ObJie B ChbCTOSTHUE Id TIOCPELIHe

6GBYCHOBHO BCHYKHU CBOU 3a/1b/DKEHHUA, CbIJIACHO TeXHUA IaJexXX.

To IMpoBeX/a KOHCePBATHBHA ITOIMTHUKA I10 YIIpaB/ieHHe Ha IMKBUAHOCTTA, Ype3 KOATO ITOCTOAHHO IO 4bP>XKa

oNTHMaJieH JIMKBHU/IEH 3arac MapyuyHu Cpe/icTBa M Aobpa criocoOHOCT Ha rHAHCHpaHe Ha CTOTAHCKATa CH

JerHOCT. 3a la KOHTPO/IMpa pUcKa, Jpy>kecTBOTO C/eJH 3a MalljaHe B CPOK Ha Bb3HUKHA/IUTE 3a[b/DKEHUS.

JIpy>KeCTBOTO OCBIL|eCTBsIBA HAaO/IIO/JeHHe ¥ KOHTPOJI BPXY ()aKTHUeCKHTe 1 TIPOrHO3HUTE MapHyHU TIOTOLU

T10 TMepruoAuv Haripea v roAAbp>KaHe Hda paBHOBeCHE MeXYy MaTyPDUTeTHUTE I'PAaHULU Ha dKTUBUTE U ITaCUBUTE

Ha JIpy>kecTBOTO.

Cmp.48 om 52



&'y SHELLY

(e

GROUP

IIPNJIOXKEHUA KM MEXXTMHEH UH/UBUYA/IEH ®PHHAHCOB OTUET

Bcuuku cymu ca 8 xuns0u egpo, ocgeH ako He e nocoueHo opyeo EUWK 201047670

HIEJUIN IT'PYTI EJ

Texylio MaTypuTeTbT U CBOEBPEMEHHOTO OCBIeCTBsBaHe Ha IlIalljaHUsTa Ce CAefsaT OT (MHaHCOBO-

CUYeTOBOJHUSI OTZeJ, KaTo ce TMOALbp)Ka e)kefHeBHa WHdoOpMalMs 3a HaJUUHWTE MapUUH{ CPeACTBa U

TIpe/ICTOSIINUTe TUIAIaHuS.

30 centemBpH 2026

ITapu u napuunu
€KBUBAJIEHTH
Hertexy1iy 3aeMu KbM
CBbp3aHU
TIpeTIpUSITUSI
Teky1iy B3eMaHust OT
CBBbp3aHU
TIpeANpUATUS

OBIIIO AKTUBHN

3a/ib/KeHus1 o
JIU3UHT
TBproecku
3a//b/DKeHUS

Jlpyru 3a/{b/KeHNst

OBILIIO ITACHBHU

31 pexemBpu 2025

ITapu 1 napuunu
eKBHUBa/IEHTU

Herteky1iy 3aeMu KbM
CBBP3aHU
TpeANpUATUS
B3semanus ot
CBBP3aHU
TpeANpUATUS

T'prOBCKI/I B3eMaHUus

OBIIIO AKTUBHN

3ab/DKeHUs 110
JIU3UHT

TBproecku
3a/IbJDKEHIST
Jpyru 3aiboKeHNst

OBIIIO ITACHMBHA

a0 1m. 1-3 m. 3-6 m. 6-12 m. 1-2r. 2-5T. Hajg 5. Ges 00110
MaTypHuTeT
- - - - - - - 129 129
- - - - - 585 - - 585
- - - 48 780 - - - - 48 780
- - - 48 780 - 585 - 129 49 494
5 10 15 30 52 50 62 - 224
419 - - - - - - - 419
5 10 15 15 - - - - 45
429 20 30 45 52 50 62 - 688
0e3
o 1 m. 1-3m. 3-6 m. 6-12 m. 1-2r. 2-5T. Haj 5. 001110
MaTypHUTeT
- - - - - - - 305 305
- - - - - 571 - - 571
- 50 316 - 3392 - - - - 53 708
1 - - - - - - - 1
1 50 316 - 3392 - 571 - 305 54 585
5 9 13 27 55 71 47 - 227
69 - - - - - - 69
5 15 15 54 - - - - 89
79 24 28 81 55 71 47 - 385

E. Ynpas/ieHne Ha KanuTaJTI0BHs PUCK

C ympaB/jieHHeTo Ha KanuTasa J[py>kKeCcTBOTO I1e/H /la Ch3/laBa U MOJAbpyKa Bb3MOXKHOCTH TO /la MPOZL/DKH Jia

(GyHKUMOHMpa KaTo [eHCTBAl0 TMpeArpHusTHe W [a OCUTYpsiBa CHhOTBETHaTa Bb3BPBLIAEMOCT Ha

VHBECTHPAHUTE CPe/ICTBA Ha aKI[MOHEPUTE, KAKTO M Jla To/IbpyKa ONITUMAaJIHa KaluTasioBa CTPYKTYpa, 3a /la ce

peyLrpat pa3xo/IuTe 3a Kanurarna.

JIpy>KeCcTBOTO TeKy1[0 Hab/I0jaBa OCUTYPEHOCTTa U CTPYKTypaTa Ha KanuTasaa Ha 0a3a ChOTHOLIEHHeTO Ha

3aJ/TB>XHSATIOCT. ToBa CchOTHOIIIEHWE Ce HU3YHC/SBa MeXAy HeTHUA OBJINOB KallMTa/l KbM O6I_L[aTa CyMa Ha
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KaruvTana. HeTHUST ABATOB KaruTasl ce omnpe/esisi KaTo pa3/ivkKa MeXXy BCUUKU MIPUB/eueH! 3aeMHU CpeJiCTBa
(TeKyIIM 1 HeTeKYyII[1) TakKa, KaKTO ca [T0COYeHU B O0TUeTa 3a (JHAHCOBOTO ChCTOSIHWE, U TAPUUHUTE CPeJiCTBa

W MMapU4yHHW €KBHUBAJ/IEHTH. O6H_[aTa CyMad Had KadIlMTd/id € pdBHA Hd coOCTBeHMS KamuTaa U HeTHUS ABJII'OB

KarijTraJl.

B Ta6n1/1uaTa T10-A10J1y Ca MpeacCTaBeHW CbOTHOUIEHWATA Ha 3aJ/TBXKHAIOCT Ha ba3a CTPYKTYpDATa Ha KalliuTaJid:

30 cenTemBpu

2026 31 nexemBpu 2025
OOI1[0 ABJITOB KanuTasl 1267 938
HamasieH ¢ napy ¥ napyuHy eKBUBaeHTU 129 305
HeteH gbAroB Kanurasi 1138 633
0061110 cOOCTBEH KamMUTaa 58 323 62 847
001110 KanuTasl 59 461 63 479
ChoTHoOIIIeHHe Ha 3a//ThXHAIOCT 1,91% 1,00%

3agexHAoCcTTa Ha JJpyxectBoTo KbM 30 cenremBpu 2026 r. e 1,91% ot kanurana. Kem kpas Ha 2025 T.

3aaabxHsocTTa e 1,00%.

10. CoipaBea/IMBH CTOHHOCTH

3a 1je/IMTe Ha OIIOBECTSIBAHETO Ha CIIpaBe//iMBaTa CTOMHOCT [Ipy’KecTBOTO OIlpeZiesisi pas/MyHU KJlacoBe
aKTMBU U IaCUBU B 3aBUCHMOCT OT TSXHOTO €CTeCTBO, XapaKTePUCTUKU U PUCK U OT CbOTBETHOTO HUBO OT
llepapxusTa Ha CIipaBe/iiMBaTa CTOMHOCT, ocoyeHa B IIpunokenue 3.10 KbM MeXAWHHUS MHAUBUAYaJIeH

(hvHaHCOB OTYeT.

PBKOBOZICTBOTO Ha [Ipy)KecTBOTO e TpeleHWI0, e 0ajaHCOBUTE CTOMHOCTHM Ha TIApUTe W TIapUUHHTE
€KBUBAJIEHTH, B3eMaHUATa OT CBBbP3aHU MpEJTPUSATHS U JPYTUTe ThPrOBCKU B3eMaHUs ce A0OMKaear [0

CripaBe/i/TMBUTE UM CTOMHOCTH MOpa/ii KPaTKOCPOUHUS XapaKTep Ha Te3u (MHAHCOBU MHCTPYMEHTH.

HpI/IHO)KEHaTa Ta6m/1ua rokasBa OasaHcoBUTe U CIipaBeyIMBUTE CTOMHOCTH Ha CI)I/IHEIHCOBI/ITE dKTHUBU U
IMaCrBH, BK/IOUNTE/THO HBATA UM B ﬁepapXHHTa Ha CIIpaBe/INBUTE croiiHocTu. He e BK/TtoueHa I/IH(I)OpMaU;I/IH
3a CIIpaBeA/IMBUTE CTOﬁHOCTH, ako OajlaHcoBaTa CTOMHOCT € Pa3yMHO HPHGHI/I)KBHEI Ha CIIpaBe/IMBaTa

CTOMHOCT.
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HIEJUIN IT'PYTI EJ

B rtabnuriara no-fosny e rpeficTaBeHa iiepapxusTa Ha CIIpaBe/i/liBaTa CTOMHOCT Ha aKTHBUTE U [aCUBUTE Ha

HpyxectBOTO ChryiacHo MCPO 13:

30 centemBpu 2026 BaﬂalfCOBa Hueo 1 Hueo 2 Hueo 3
CTOMHOCT

DUHAHCOBY aKTUBU

[Tapy ¥ mapyyHU eKBHBaJIeHTU 129 - 129 -

[IpenocraBeHy 3aeMH Ha CBbp3aHU 585 ) ) i

TIpeAIpUsTHS

BsemaHust OT CBbp3aHU NpeATIPUSTUAS 48 780 - - -

0010 pUHAHCOBH aKTHBH 49 494 - 129 -

DuHaAHCOBM [1aCUBH

3aab/mKeHUs T10 TU3UHT 187 - 181 -

TBProBCcKU 3ab/DKEHNS - - - -

Lpyru 3agb/oKeHus - - - -

006110 (PUHAHCOBH MACHBH 187 - 181 -

31 nekemBpu 2025 Banaljcosa Hueo 1 Hueo 2 Hueo 3
CTOMHOCT

DHUHAHCOBY aKTUBU

ITapu 1 napyyHU eKBUBA/IEHTU 305 - 305 -

IIpenocraBeHy 3aeMu Ha CBbp3aHU 571 i ) )

MpeANpUsTHS

B3semanus 0T cBbp3aHU NPeANPUSITUS 53 708 - - -

TBProBCcKU B3eMaHUs 1 - - -

00110 PUHAHCOBH AKTUBH 54 585 - 305 -

DuUHAHCOBM I1aCUBH

3aIbJKeHUS 110 JIN3UHT 227 - 227 -

TBProBCKU 3ab/DKeHUs 69 - - -

Jpyru 3agb/oKeHust 89 - - -

0010 pUHAHCOBH MAaCUBHU 385 - 227 -

CripaBe/iiMBaTa CTOWHOCT Ha (DMHAHCOBUTE TTACUBH, BK/TIOUeHH B HUBO 2 B TabsuiiaTa rmo-rope, e ornpe/ieseHa
B CHOTBETCTBHE C OOI[OTIPUETHS OljeHhYeH Mojen Ha 0a3ara Ha JUCKOHTHDAHWUTE TIAPDUUHM TIOTOLH, KaTo
[IMCKOHTOB (DaKTOp e U3IM0/3BaH JIMXBEHUST TPOLIEeHT I0 KpeAWTH, Pa3/uiyHd OT OBbpApadT, 3a CEKTOp

He(MHAHCOBU TIPe/IIPUSITHSI.

CHpaBe,Z[JII/IBaTa CTOMHOCT Ha B3e€MaHMSTa OT CBBbP3adaHU TIPEATIPpUATHA (BKJH-O‘—II/ITEJIHO o mpeaoCcTaBeHU
KPaTKOCPOYHH 3&16MI/I), TBProBCKUTE 3aAB/DKEHUA U ADYTUTE 3aABb/DKEHUA € 6m3Ka A0 6aHaHCOBaTa, TBU KaTo

Te3U aKTHUBU/TIACUBH He ca 00eKT Ha e(beKTI/I, KOHWTO [a BOJAT A0 pa3/IMiHa CIIpaBe/INBd CTOMHOCT.
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11. ChOuTHA C/1eJ Kpasi HA OTYETHUS MePHOJ,

ITpe3 oktomBpu 2026 r. [Ipy>kecTBOTO 00sIBY TIpeABAPUTEHU IaHHU 3a KOHCOJIUIMPAHUTE TIPUXO/IM, KaTo
OTYMTa TOAMILIEH PBCT Ha TIPUXOJUTE OT yCTPONCTBaTa ,,Shelly“ u cBbp3anuTe ¢ Tsx ycayru ot okoso 30% 1o

nipubm3uTeHo 112,8 MJTH. eBpo IIpe3 MbPBUTE ieBeT Meceria Ha 2026 T.

ITpe3 cenremBpu 2026 r. [Ipy>KeCTBOTO € CK/IFOUMIO UHBECTULIMOHHO criopadymeHue ¢ SE 2026 A SAS —
HeTIPSIKO U3LISI/I0 TIPUTEKaBaHO [IbIliepHo ApyskecTBo Ha Schneider Electric SE. Ha 28 cenrtremBpu SE 2026 A
SAS e peructpupaso A0OpDOBOJIHO THPrOBO TIpeAJiOKeHWe 3a TpUAOoOMBaHe akUWW OT KanWTana Ha
OpyxectBoTo (,,[Ipegnaranero”). CbBeTHT Ha JUPEKTOpUTE MPUK/IKYM OLleHKaTa CHM Ha PeruCcTpUpaHOTO
I0OpPOBOJTHO THPTOBO MpeJJIOKeHHe KaTo CUMTa TpejiaradaTa teHa ot 70.00 eBpo Ha akiusi, TuiaTUMa B Opoif,
3a cripaBe/yiMBa M afekBaTHa. OLjeHKaTa My Ce MOZKperisi OT He3aBUCHMa eKCIlepTHa oljeHKa Ha Freitag & Co.
GmbH, criopes KosiTo 1jeHaTa TIO TpeJJjiaraHeTo e CrpaBefvBa OT ()MHAHCOBA IJiefHA TOYKa. THProBOTO
nipesiiokeHre e 00eKT Ha ofobpenure ot K®H, KaTo CPOKBT 3a MpueMaHe IIie 3ariouHe Jia Teue e/1Ba Cjef
nyO/IMKyBaHETO Ha 0JJ0OPEHOTO THProBO IMpeayioKeHre. ThProBoTO Tpe/yIoyKeHue IIie Ce CYMTA 3a YCIIeITHO
nipu nipugo6uBane ot SE 2026 A SAS Ha 061110 95% 0T KanuTana Ha J[py>kecTBoTo. KbM HaCTOAIINSA MOMEHT
K®H e npuxmrounio mpersiefia Ha TbProBOTO IPeJJ/IOXKeHUe Y e U3UCKA/I0 OT IpeJIOKUTeNIs peflakLiuu U
JormrbiHUTenHa uHbopmauus. [Ipeacron npeanoxurenst ga nogage B KOH pegaktvpanvsi JOKyMeHT Ha

TBHProOBOTO Tpe/iIo’KeHre B paMkuTe Ha 20 paboTHU HH.

Crnen xpast Ha orderHus nepuop, CeBeTsT Ha gupekropure Ha ,Illenmu I'pyn® EJl npopazge UsyioTo CU
MUHOpPUTApHO yuacTue B ,,['payns CevmromrsHc ['pyn® A1, npegcraBnsiBao 8 010 nmpuBuierupoBaHy akLuu

knac b (8.495% ot kanurana).

B pesynrat Ha npoBezieHata B nnepuoga 04.09.2026 r. — 12.10.2026 r. npoueaypa no npeggarade Ha 98 387
aKIIMY OT yBeJIMueHNeTo Ha Kanurana Ha ,,[emmu ['pyn“ E[] (,,[Jpy>kecTBOTO®), afipecpaHo eJUHCTBEHO KbM
YjleHOBeTe Ha HeroBUsl yIpaBUTe/IeH OpraH, ca 3alllCaHu U e W3L/I0 3ariaTeHa eMUCUOHHATa CTOMHOCT Ha
BCHUKH 3asiBeHH 3a 3amucBaHe o610 98 387 (meBeTjeceT W oceM XWISAM TPUCTA OCEMZECET U cefieM) Opost
HOBH aKI{UM OT YBe/IMUeHHeTOo Ha Karurasa Ha JIpy>kecTBoTo B pasmep Ha 0.51 eBpo Ha ak1jusi T r-H Bosigranr

Kup.

B pe3synrar ot [Ipe/jiaraHeTo 1 3anicBaHeTo Ha HOBY aKLIMU OT YBe/IMUEHHETO Ha KanuTasna Ha [Ipy>KecTBOTO
Oerre HabpaHa cyma B pa3mep Ha 50 177.37 eBpo (TieT[eceT XWIsiid CTO CeZieM/IeCceT U CefieM eBPO U TPUJIECET
U cefieM IieHTa). [IpeicTOM BMMCBaHe Ha yBe/UUeHUs KanuTtan Ha [Ipy>kecTBOTO B ThPrOBCKHSI PETUCTBP TIPH

AFeHI_];I/IHTa T10 BITMCBAHUATA.

He ca BB3HUKHaMM APYI'U CbIeCTBEHW HEKOPpUTHPALU CHOUTHS MeXYy AaTdTd Ha HACTOALLIWA MeXIWHEH

VHAWBHya/IeH (PUHAHCOB OTUET U JaTaTa Ha ofl00peHreTo My 3a myosiukysaHe 30.10.2026 r.
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AOKNAL 3A DEMHOCTTA
3a TpeTo Tpumeceuyme Ha 2026 .

Ha nHAuBUAyaJsiHa OCHOBa

SHELLY

GROUP

Ha ocHoBaHue un. 1000, an. 4 ot 3MMNUK m un. 12 ot Hapeg6a Ne 2 ot 09.11.2021 r. 3a NbpBOHAYAJ/IHO U
nocneaBallo paskpueBaHe Ha MHGoOpMmauma Nnpu Ny61MUHO NpeanaraHe Ha LLeHHU KHUXKA U A0oNyCcKaHe Ha LeHHU
KHU}KA 4,0 TbProB1A Ha peryavmpaH nasap



Hacmosawusm foknad 3a delinHocmma Ha ,, LLennu Mpyn“ E]l Ha uHOuBudyasHa ocHOB8A npedcmass UHpopmayus
3a Opyx#ecmeomo, OMHOCUMA KbM mpemo mpumecedyue Ha 2026 2. ¢ HampyneaHe 3a nepuoda 01.01.2026 2. —
30.09.2026 e. (,omuyemHus nepuod”).

1. UHOOPMALMUA 3A TPYINATA

HWennn Fpyn” ELl e eBponelicko gpyrecTBo, yupeaeHo npes 2010 r. B rp. Copus 1 BnmMcaHo B TbProBCKUA PErucTbp
KbM AreHumaTa no BnmMceaHmaTa Ha 11.02.2010 r. ¢ EUK (eanHeH naeHtudukaumoHeH koa): 201047670, eMnTeHT
Ha aKumu, TbpryBaHu Ha peryampaH nasap ¢ LEl kog 8945007IDGKDOKZ4HD95. [lpyKecTBOTO e perncTtpmpaHo ¢
HeorpaHuWyeH Nepuos Ha cbluecTByBaHe. HaMmeHOBaHMETO My Ce U3NMCBa Ha NatuHKULA: ,Shelly Group” SE.

C peweHne Ha O6WOTO cbbpaHue Ha aKUMOHepuTe, NpoBeaeHo Ha 14.10.2024 r., ,Wenaun Mpyn” EA (npeanwHo
HanmeHoBaHue ,Lennn Mpyn“ ALl) e npeobpasyBaHO OT aKUMOHEPHO APYKECTBO B eBponencko apyectso (EQ)
no peaa Ha rnasa [leseTHageceTa oT TbprosckuaA 3aKoH 1 uneH 37 ot PernameHnt (EO) Ne 2157/2001 Ha CbBeTa oT
8 okTomBpM 2001 r. oTHOcHO YcTaBa Ha EBponeiickoTo apyrkecteo (SE).

[ py*KecTBOTO € CbC ceganuile 1 agpec Ha ynpasaeHue: Penybanka bvarapus, obnact Copusn, obwmHa CTonnyHa,
rpag Codpus 1407, 6yn. ,YepHu Bpbx“ Ne 51, crpaga 3, eTaxku 2 1 3. AgpechbT 3a KOPeCnoHAEHUMA e CbLMAT; Ten:
+359 2957 12 47. UHTepHeT cTpaHmMuaTa Ha [py»kectsoTo e http://www.corporate.shelly.com/.

OpyxecTBoTo e ny61mMyHo no cmucbaa Ha 3MMLUK, KaTo e BnncaHo Kato ny6/IMUYHO ApYy»KecTBO BbB BoAeHUA oT KOH
peructbp ¢ Pewenne 774 - N4 ot 14 Hoemspwm 2016 r. B pe3yATaT Ha YCNELWHO NPUK/OYMUIO MbPBUYHO NYyBANYHO
npegnaraHe Ha eMUCKA aKLLMK OT YBEAMYEHNETO HA KanuTana Ha [pyrKecTBoTo.

CumTtaHo ot 22.11.2021 r. akuuuTe Ha ,lLennn Mpyn“ EL ce TbpryBaT Ha ABa peryanpaHu nasapa B EC — bbarapcka
doHpoBa 6opca n GpaHkdypTcKaTa poHa0Ba bopca.

Lpy*KecTBoTO ynparkHABa ﬂ,eﬁHOCTTa CUh CbrnacHo 6'b!1|'apCKOTO 3aKOHOAAaTENICTBO.

MKoHOMMYEeCKaTa Fpyna, KOATO Ce CbCTOM OT KOMMNaHusaTa-malKka ,ennu pyn“ EL n HerosuTe AblUepHU
ApYyXKecTBa, e npeAcTaBeHa No-40/Y, KaKTo cnenBa:

1.1.CrpyKTypa Ha MKOHOMMWYECKaTa rpyna Kbm Kpas Ha TpeTo Tpumeceume Ha 2026 r.

Wennu Mpyn EO —

00 0008008


http://www.corporate.shelly.com/

**[AbwepHoTo apyrectso ,ennn Tpenanur” EOOL vma knoH B O6eauHeHOTO KpancTBo BennkobputaHua u
npeacrasuTeneH oduc B HugepnaHams.

Mpe3 oTyeTHUA nepuog, Apy»ecTBoTo ynpaskHu call onuus 3a npugobusaHe Ha ocTaHanuTe 24% OT KanuTana Ha
avuwepHoto apyxectso Shelly Tech d.o.o. cpeuwy ueHa B pa3mep Ha 948 939,02 eBpo u cnes U3Nb/IHEHWE Ha
[OroBopeHUTe YCN0BUA 3a NpexBbpaaHe, [py»KecTBoTo Npnaobu cobcTBeHOCTTa BbpXy AANOBETE, B pe3yaTaT Ha
KoeTo yyactneto my B Shelly Tech d.o.0. HapacHa oT 76% Ha 100%.

Cnep Kpas Ha otdyeTHMA nepuog, , lennuv Mpyn” EL e npoAano acouMmpaHoTo cu yyactne B pasamep Ha 8 010 bpos
NPUBUAErMPOBAHN aKuuu, npeacrasnssawm 8.495 % ot Kanutana Ha ,lpayHa CoawowbHe Fpyn” AL, EUK:
206606897.

MpegmeTbT Ha AenHocT Ha ,, Wennan Fpyn“ EA, cbrnacHo yn. 4 ot YcraBa, e: MNpuaobusaHe, ynpaBieHue, oLeHKa U
npogaxkba Ha y4yactma B HbArapCKM U YyXKAECTPaHHM ApYKecTBa; NpuaobusaHe, ynpasaeHne n npogaxba Ha
obavraumm; npuaobmeaHe, oueHKa, Npoaakba U oTCTbNBAHE Ha /IMLLEH3M 33 NON3BAHE Ha NAaTEHTU U APYrU NpaBa
Ha UHTEeNeKTya IHa U MHAYCTPUaHa cobcTBEHOCT, UHAHCUMpPAHE Ha APYKEeCTBa, B KouTo , LLennu Mpyn“ E[ y4acTBa;
MOKYyMKa Ha CTOKM W Apyrn Bewm c uen npenpogarkba B nbpBoHauaneH, npepaboteH unmM obpaboTeH Bua;
npogaxkba Ha CTOKM OT COBCTBEHO MPOW3BOACTBO; BBLHLIHOTBPFOBCKM CAENKW; KOMUCUMOHHM, CNeAMLMOHHM,
CKNaZl0oBU U NINBUHIOBU CAENKW; TPAHCMOPTHU CAENKM B CTpaHaTa M B 4YyKXOWHA; CAENKM Ha TbProBCKO
npeacTaBuUTeNCTBO U NOCPEAHMYECTBO Ha MECTHU U YyKAN OU3UYECKU U IOPUANYECKM NINLA; KOHCYATAaHTCKU U
MAPKETUHIOBM CAENKM; NPenocCTaBsAHe Ha YCAyru No ynpasBaeHME U aAMUHUCTPUPAHE Ha MECTHW U uUyXau
IOPUANYECKM NNLA; KAaKTO U BCAKAKBU APYIrU TbProBCKU CAENKN, He3abpaHeHM OT 3aKOHa.

OcHOBHaTa AelHOCT Ha [pyXecTBOTO WM HeroBaTa MKOHOMMYECKa rpyna npe3 OTY4EeTHUSA Mepuos ocTaBa
pa3paboTBaHeTo, MPOM3BOACTBOTO U NpoaaxkbaTa Ha loT ycTpoicTBa. Kbm HACTOAWMA MOMEHT OCHOBHUAT AAN OT
npuxogute B [pynata ce dopmumpa oT npoaarkbata Ha npoaykTn ¢ 6paHaa ,Shelly”.

1.2.YnpasneHue

C peweHune 01 02.06.2025 r. 061W,0TO cCbbpaHMe Ha aKLMOHEPUTE € NPOLB/IKMIO MaHAaTa Ha YieHoBeTe Ha CbBeTa
Ha aupekTopuTte, cumtaHo oT 05.01.2026 r., a NnOCNegHUAT CbC CBOE pelleHMe OT CblaTa gaTa e pasnpesenun
byHKUMUTE UM, KaKTO cnejBa:

e Kpuctod BunaHek — npeacenaten;

e HuKonal MapTnHOB — 3aMeCcTHUK-NpeaceaaTen;

e  nmutbp MMUTPOB — M3NBAHUTENEH AMPEKTOP U NpeacTaBaABaLl;

e BondraHr Knpw — usnbaHuTeneH gMpeKkTop 1 npeacrasnasall,

e (CeeT/nH Toaopos —ynieH Ha CbBeTa Ha AMpeKTopuTe N NpeacTaBNABaLL,

MNpeacrtaBnaBawmTe 4pPYKeCcTBOTO YNEHOBE Ha CobBeTa Ha ANpeKTopuTe npeacTtasnasaTt [ApyXKecTBOTO 3aeHO Uun
nooTAeNHO.

1.3.CTpyKTypa Ha Kanutana

KbM Kpad Ha OoTYeTHMA nepuog, eMUTUPaAHUAT, 3anucaH, BHECEH M PerncTpupaH Kanutan Ha [py»KecTBoTo e B
pa3mep Ha 9 260 610.60 eBpo, pa3aeneH Ha 18 158 060 6pos 6e3HanN4YHN 0BUKHOBEHM NMOUMEHHW aKLIMK C NPaBO
Ha rnac, c HoMMHaAHa ctomHocT oT 0.51 eBpo 3a BCcAKa eAHa akumA. MpeBanyTMpPaHETO Ha aKLMOHEPHUA KanuTan B
€BpPO € HanpaBeHO Mo NPaBMIaTa, 3a/10XKEHN B 3aKOHa 3a BbBeXAaHe Ha eBpoTo B Penybanka bbarapua 3a uenute
Ha NpPeaCcTaBAHETO B HACTOALLMUA OTYET.



Kbm 30.09.2026 r. perucTpmpaHmAaT akumoHepeH Kanutan e mnsyAano sHeceH. Kbm 30.09.2026 r. cTpyKTypaTa Ha
Kanutana Ha ,,LUENIN TPYN“ EA e cneaHaTa:

MPOLLEHT OT

HAMMEHOBAHUE HA AKLUOHEP KAAUTAZIA
Onmntbp AnmunTpos 28.84 %
Cset/iH Togopos 22.74 %
SE 2026 A SAS 5.05 %
Opyrn G13nMyeckn 1 topngmyeckn nuua 43.37 %

KbM Kpaa Ha OT4eTHUA nepuoa [py<ecTBoTo He npuTexasa cob6CcTBEHN aKkLuu.

1.4.Pa3BoiiHa U Hay4YHO-U3CNea0BaTeNCKa AEeNHOCT

[pyKecTBOTO He e U3BbPLLUBANO AeMHOCTM B 061acTTa Ha Hay4HO-U3CeA0BaTEICKaTa U pa3BOMHaTa AEeNHOCT U He
nnaHvMpa TakuMea B 61M3Ko bbaele. [Be OT AbliepHUTe ApyKecTBa Ha ,lUennm Mpyn“ EL u3BbpliBaT TaKaea
AenHocT, a umeHHo: ,lWennn lOpbn“ EOOA 1 Shelly Tech.

2. BAXHWU CbBUTUA 3A LLENNU TPYN EA,

MoapobHa MHPopMaLmMa OTHOCHO HAaCTbNUANTE BaXKHU CbOUTUA Npe3 oTYeTHUA nepuog 3a , Wennm Mpyn” EL, KakTto
n gpyra MHbopmaums, KoaTo 6u morna ga 6bvae oT 3HaYeHWe 33 MHBECTUTOPUTE, PErYAAPHO Ce OMNOBECTABa OT
OPYKECTBOTO CbFIAaCHO HOPMATUBHUTE M3NCKBaHMA. CbrNacHO M3MCKBAHETO Ha Y. 43a n cneggawmte oT Hapeaba
No 2 Ha K®H, BbB Bpb3Ka ¢ ua. 100T, an. 3 ot 3MMNUK, ApyxKecTBOTO pasKpuBa peryampaHata uHpopmauma npes
0ob6uLecTBeHOCTTa Ype3 usbpaHa MHGOPMaUMOHHA Meaua. Lianata nHdopmauma, npeaocTaBeHa Ha MeauaTa B
Mb/leH HepedakTUpaH TEKCT, € HaauMyHa Ha UWHTepHeT aapec: http://www.x3news.com/. W3uckyemara

nHdopmauma ce npeacTtassa Ha KOH ypes egmMHHaATa cucTema 3a NpeacTaBaHe Ha MHGOPMALLMA NO ENEKTPOHEH MbT,
nsrpageHa n nogavpkaHa ot KOH — e-Register. MHPopmaumaTa € HannMyHa M Ha WMHTEPHET CTPaHWLaTa Ha
[pyecTBOTO Ha aapec: https://corporate.shelly.com/bg/nybankaumn/sbrpeLiHa-nHdbopmaLmsa

OnoBecTeHUTe BaXKHU CbBUTUA, HACTLNUAM NPEe3 OTYETHWUA NEPUOL, He Ca OKas3aau 3HAYUTENHO BAUAHME BbPXY
dUHaAHCOBUTE pe3yaTaTh Ha APYHKECTBOTO Ha MHAMBKUAYaNHa 6a3a.

3. PA3BMUTME HA AEMHOCTTA MPE3 OTYETHMA NEPUOL U ®DUHAHCOBO CbCTOAHMUE

3.1.Mpuxoau 1 pesynTtaTt oT peifHoCcTTa

KbMm Kpasa Ha TpeToTo Tpumeceume Ha 2026 r. [lpy*KecTBoTO OTYMTa APYrK NPUXoamM OT AeMHOCTTa B pasmep Ha 275
XWUAN. eBpo cnpAmo 38 x1/i. eBpPO 3a NPeaXoaHMA Nepuos, KOeto e pbeT oT 623.7%.

3a TekyLma nepmos GUHAHCOBUTE NPUXOAM OT AEMHOCTTA ca B pa3mep Ha 46 xun. eBpo npu 73 Xxun. eBpo, OTYHETEHU
npes npeaxoaHua nepuoa, Koeto e HamaneHue ot 37.0%.

KbM KpasA Ha TpeToTo Tpumeceumne Ha 2026 r. [lpy*KecTBOTO OTYMTa HETHa 3aryba B pasmep Ha 2 163 xun. eBpo,
KOEeTo NpeacTaBaABa pbeT B 3arybata o1 51.7% B cpaBHEHMeE C NpeaxoaHMA nepuoa,


http://www.x3news.com/
https://corporate.shelly.com/bg/публикации/вътрешна-информация

nPxoan 9 meceua Ha 2025 U3MeHeHune 9 meceua Ha 2026

XWUN. eBpo % XUA. eBpo
[pyrv npuxoam ot AerHocTTa 38 623.7% 275
0O6wo npuxoam ot geiiHocTTa 38 623.7% 275
®urHaHCOBM NpUxoam 73 (37.0%) 46
06w,0 puHAHCOBU NpUxoAM 73 (37.0%) 46

3.2.Pa3xoau 3a genHocTTa

KbM Kpas Ha oT4yeTHMA nepuog obwmuTe pasxoam 3a AeMHOCTTa Ha APY)KeCTBOTO Ca HapacHaau ¢ 64.1% cnpsamo
CbLUMA OTYETEH Nepuos Ha npeaxonHaTta roguHa. ToBa ce Ab/KWU B HA-roiAMa cTeneH Ha pasxoAanTe 3a 3annatu
M OCUTYPOBKM C PbCT OT 54.4%.

Hai-ronam AAn OT OonepatuBHUTE pas3xogn 3a OTHETHUMA nNepuon npeacrtaBsABaT pas3xoaute 3a 3annatm u“

OCUTYPOBKM C Aan oT 49.1% oT 06w mTe pasxoam, cneaBaHu OT pasxoamTe 3a BbHLWHW ycayru ¢ asan ot 40.2%.

PA3XO4U 9 meceua Ha 2025 U3MeHeHune 9 meceua Ha 2026

XUn. eBpo % XUA. eBpo
Pa3xogm 3a matepuanu (3) 0.0% (3)
Pa3xoau 3a BbHLUHM YCAYTU (488) 103.9% (995)
Pa3xogm 3a amopTu3aumm (30) 43.3% (43)
Pa3xoau 3a 3annatm n ocMrypoBKu (788) 54.4% (1217)
Opyrv pasxoau (5) 960% (53)
0610 aAMUHUCTPATUBHU pa3xoam (1314) 75.9% (2311)
[pyrv onepaT1sHM pasxoam (195) (14.9%) (166)
06,0 pa3xoau 3a AeMHOCTTa (1509) 64.1% (2477)

3.3. ®dHaHCOBM NOKa3atenu

lMokasarenun 3a AMKBUAHOCT

120,00
100,00
80,00
60,00
40,00

20,00

0,00
KoeduumeHT Ha obuia KoeduumneHT Ha 6bp3a KoeduumeHT Ha abcontoTHa KoeduumeHT Ha He3abaBHa
NIMKBUAHOCT NIMKBUAHOCT JIMKBUAHOCT JIMKBUAHOCT

W 12/31/2025 ®9/30/2026

MOKA3ATE/IU 3A TUKBUAHOCT 31-12-25 30-09-26
KoeduumneHT Ha obLLa TMKBUAHOCT 104.98 56.98
KoeduumneHTt Ha 6bp3a NMKBUAHOCT 104.98 56.98
KoeduumneHTt Ha abcontoTHa NTNKBUAHOCT 0.59 0.15
KoedunumneHTt Ha He3abaBHa NMKBUAHOCT 104.74 56.73




KoedpuumneHTsT 32 06Wa MMKBMAHOCT B KPaA Ha OTYETHUA Nepuos HamansBa Nopaau CNefHOTO: TeKyluTte
aKTMBKM Hamanaeart ¢ 9.3% B cpaBHeHMe ¢ Kpaa Ha 2025 r., AOKATO TeKyLMTe NacMBU ce yBenmyasart ¢ 67.1%.

KoedunumneHTbT 32 6bp3a AMKBUAHOCT B KpPas Ha OTYETHUA Nepuopm, Hamanasa Nopagaun CAeAHOTO: TeKylumTe
aKTMBM Hamanaeart ¢ 9.3% B cpaBHeHMe € Kpaa Ha 2025 r., 4OKATO TEKYLLUTE NAacUBU ce yBenn4dasaT ¢ 67.1%.

KoedpuumeHTsbT 32 a6CONIOTHA IMKBUAHOCT B Kpas Ha OTYETHUA Nepuog, HamanfAaBa NopPaau CAeAHOTO: TEKyLLUTE
Napu4HKU cpeacTBa ca Hamanenn ¢ 57.7% B cpaBHeHUe ¢ Kpasa Ha 2025 r., a TeKyLwuTe NacMBuM ce yBeANYaBaT C
67.1%.

KoepuumeHTbT Ha He3abaBHA NIMKBUAHOCT B KpasA Ha OTYETHUA Nepuog HamanABa NOPaAU CNeAHOTO: TEKyLLUTE
nacmsun ce yesennyasaT ¢ 67.1% cnpamo Kpasa Ha 2025 r., napuyHuTe cpencTsa Hamanaeat ¢ 57.7%, TbprosckuTe
B3emaHuAa Hamanaeat ¢ 100.0%, 1 B3emaHMATa OT CBbP3aHKU NpeanpuATNA HamanAasar € 9.2%.

KoeduumeHntu 3a puHaHcoBa aBTOHOMHOCT
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MOKA3ATE/IN 3A 3AANTBXHANOCT

KoedunumMeHT Ha 3a4/1bXKHANOCT 0.01 0.02
Obnr/ AkTnBK 0.01 0.02
KoedunumeHT Ha pnHaHCOBa aBTOHOMHOCT 67.02 46.03

KoepUuMeHTHT Ha 3aANbXKHANOCT B KpaA HAa OTYETHUA Nepuoz, ce yBeanyasa Nopaam CnegHoTo: oOLWUAT pasmep
Ha NacMBUTE Ha APYXKECTBOTO ce yBennyasa ¢ 35.1% B cpaBHeHMe ¢ Kpasa Ha 2025 r. n cobcTBEHMAT KanuTan
Hamanaga c 7.2%.

KoeduumeHTbT AbAr/akTMBU B KpasA Ha OTYETHUA NEPUOA, Ce YBENIMYABA NOPaau CNeAHOTO: O6LMAT pasmep Ha
NnacMBMTE Ha APYKECTBOTO ce yBeanyasa ¢ 35.1% B cpaBHeHMe ¢ Kpas Ha 2025 r. n akTMBuTe Hamanaear ¢ 6.6%.

M3meHeHueTo B KoedpuumeHTa Ha pMHAHCOBA AaBTOHOMHOCT B KPasi Ha OTYETHUA NEePUOoA ce Ab/IXKU HA C/IeQHOTO:
obLWwMAT pasmep Ha NacMBMTE Ha APYKECTBOTO ce yBennyasa ¢ 35.1% B cpaBHeHMe ¢ Kpas Ha 2025 1., a cobCcTBEHUAT
Kanutan HamanaAga ¢ 7.2%.

4. OMWUCAHME HA OCHOBHWUTE PUCKOBE U HECUTYPHOCTU

PuckoBeTe, cBbp3aHK C AeMHOCTTa Ha [lpyKecTBOTO, MoraT Hali-06wo ga 6baat pasgeneHu Ha cuctemHm (06wm) u
HecucTeMHM (CBbP3aHM KOHKPETHO C AeMHOCTTa My M OTPach/a, B KOWTO TO U3BbPLUBA AEWHOCT). PeNeBaHTHM 3a
[py»ecTBOTO ca M aHaNOTMUYHUTE KaTeropmm PUCKOBE, NPUCHLLM Ha AEMHOCTTa M OTpacbaa, B KOMTO onepupar
Herosute AbLEPHU APYMKECTBA, AOKOJKOTO Te Ca OCHOBEH M3TOYHUK Ha goxoauTe Ha [pyxectsoTo. OTAeNHO,
WHBECTUTOPUTE BbB GUHAHCOBU MHCTPYMEHTU Ha [pYy*KECTBOTO Ca M310KEHN U Ha PUCKOBE, CBBbP3aHMN CbC cCamuTe
B/IO}KEHMWA B LEHHU KHWKA (aepvBaTMBHM U 63a308M).



4.1.CUCTEMHU PUCKOBE

CUCTEMHMTE PUCKOBE Ca CBbP3aHM C Nasapa M Makpocpeaata, B KoaTo [pyKecTBoTo GpyHKUMOHUPa, NOpaan KoeTo
Te He moraT ga 6baat ynpasasaBaHM M KOHTPOAMPAHU OT MEHUAKMDBHTA Ha KOMNaHuATa. CUCTEMHM pUCKOBe ca:
MONUTUYECKUAT PUCK, MAKPOUKOHOMMUUYECKUAT PUCK, NHGNAUMOHHUAT PUCK, BANYTHUAT PUCK, TUXBEHUAT PUCK,
AAHBYHUAT PUCK M PUCK OT Be3paboTuua.

Bup, puck OnucaHue

NONNTUYECKU MONANTUYECKMAT PUCK € BEPOATHOCTTA OT CMAHA Ha [1paBUTENCTBOTO, UM OT BHE3anHa
PUCK NPOMsAHa B HEroBaTa MOJIMTUKA, OT Bb3HUKBAHE HA BbTPELUHOMOJUTUYECKN CbTPECEHUA U
HebnaronpuaTHU NPOMEHN B €BPONENCKOTO M/MAN HaLMOHANHOTO 3aKOHOAATE/NCTBO, B
pes3ynTaT Ha KOeTo cpefaTta, B KOATO onepupaT MECTHUTE CTOMaHCKM cybekTu, ga ce
NPOMEHW HeraTMBHO, @ MHBECTUTOPUTE Aa NOHecaT 3arybu.

MonutnyecknTe puckose 3a bbarapua B mexayHapoAeH naaH ca CBbp3aHM C noetute
AHTAXXMMEHTU 3a OCbLLECTBABAHE HA CEPMO3HU CTPYKTYPHU pedopmm B CTpaHaTa B
KaQuyecTBOTO M Ha pasBHomnpaseH 4YneH Ha EC, noBuwaBaHe Ha couManHata CTabUAHOCT,
orpaHM4YaBaHe Ha HeeEeKTUBHUTE PA3XoAM, OT efHAa CTPAHA, KAaKTO U CbC 3annaxuTe oT
TePOPUCTUYHM aTeHTaTu B EBpona, cunHaTa aectabuamsauma Ha cTpaHUTe OT Bauskua
W3TOK, BOEHHUTE HamMecu U KOHPANKTU B perMoHa Ha busLumnsa CbBETCKM Cbio3, HerKaHCKUTE
BbJIHWU, NOPOAEHM OT Te3n GpaKkTopu, U NOTeHLMaANHATA HECTABUAHOCT Ha APYrU KAOY0BU
CTpaHW B HenocpeacTBeHa 6an3ocT go bankaHute. OT Havanoto Ha 2025 r. cbllecTBeH
nonuTnyeckn GaktTop npeacrasnasa BogeHaTa oT CALL BbHLWHA NOAMTMKA NO OTHOLWEHME
Ha HATO, EC n Espona.

Apyrn (I)aKTOpM, KOUTO CblWO BAUNAAT HA TO3U PUCK, Ca €BEHTYA/IHUTE 3aKOHOAATE/THUN
npomMmeHn n B HaCTHOCT Te3Un, KaCaelln CTONAaHCKNA U UHBECTULUMNOHHUA KTNUMaAT B CTPaHaTa.

obLy, Cnopes HauuoHanHUsA CTaTUCTMYECKU WHCTUTYT npe3 centemBpu 2026 r. obwmaT
MAKPOWKOHO- | nokasaTen Ha 6u3Hec KiMmata Hamanaga ¢ 1.3 nyHKTa B cpaBHeHwue ¢ aBrycT (oT 16.6% Ha
MWYECKN PUCK | 15.3%). MoHueHWe Ha nokasaTens ce Hab04aBa B CTPOWUTE/ICTBOTO M B TbProBUATA Ha
ApebHO, a B NPOMMULLIEHOCTTa MMa noaobpeHme.!

basoBaTa nporHo3a npeaBuMKAa MKOHOMMUMYECKUAT pacTex aa 6bvae cpeaHo 0.9% npes
2026 ., 1.4% npe3 2027 r. n 1.5% npe3 2028 r. ToBa e peBu3ua Harope 3a 2026 r. n 2027
r., 3all0TO MKOHOMMKATA Ha €BPO30HaTa Ce OKa3Ba NO-yCTOMYMBA OT O4YAKBAHOTO BbMPEKM
eHepruiHmAa WoK. MepcnekTnBaTa OCcTaBa KpPalHO HECUTypHa, C Bb3XOAALLM PUCKOBE 33
NHONALMATA M HU3XOAALLM 332 MKOHOMUYECKMA pacTesK. 2

JINXBEHMAT PUCK € CBbP3aH C Bb3MOXKHM HEraTMBHM MPOMEHU B SINXBEHUTE MPOLLEHTH,
onpeaeneHun ot PUHaHCOBUTE MHCTUTYLMM Ha Penybanka Bvarapma. CernacHo 06sBeHOTO
Ha 27 HoemBpu 2025 r. pelweHMe Ha YNpaBuUTeNHUS cbBeT Ha Bbarapckata HapogHa 6aHKa
(BHB), cuntaHo ot 1 aHyapu 2026 r. ce npeycTaHOBABA 06ABABAHETO HA OCHOBEH JINXBEH
npoueHT (O1M) no un. 35 oT 3aKkoHa 3a bbarapckaTa HapoaHa 6aHKa (0TM.) U cuMTaHo OT
CbllLaTa AaTa ce oTMeHnA ,MeToaMKa 3a onpesesiaHe Ha OCHOBEH JIMXBEH NPOLEHT”, npueTa
¢ Pewenne N2 149/16.12.2004 r., 8 cuna ot 1 pespyapu 2005 roamnHa, usm. c PeweHmns No
118/26.11.2015 r. u Ne 37/16.03.2017 r. Ha YnpasutenHua cbBeT Ha BHB, B cnna ot 1 1onn

JINXBEH PUCK

! https://www.nsi.bg/press-release/nablyudenie-na-biznes-tendenciite-v-promishlenostta-stroitelstvoto-targoviyata-na-
drebno-i-uslugite-9167
2 https://bnb.bg/bnbweb/groups/public/documents/ecb_publication/publications_ecb_mb_202606_bg.pdf



2017 r. Cnopen BHB, cumtaHo ot 01.01.2026 r., cnegsa ga 6bae npunaraH Aapyr
pedepeHTeH NMHAEKC B CbOTBETCTBME C M3UCKBAHWUATA Ha Y. 2, T. 6 U 7 oT Anpektusa
2011/7/EC Ha EBponeickua napnameHT.

OCHOBHM onepauuu no pepuHaHcMpaHe

Aara MpoueHT
11.06.2025 2.15
17.06.2026 2.40
16.09.2026 2.65

*N3TOUHMK: ELIE3
Ha 3acegaHueTto cn Ha 10 centemspu 2026 r. YNpaBuUTENHMAT CbBET pelln Aa NOBULIMK
TpUTE OCHOBHM INXBEHU NpoLeHTa Ha ELLB ¢ 25 6a3ncHM NyHKTa, cYnTaHo OT 16 centemBpu
2026 r. Kbm 30.09.2026 r. nnxsuTe ca cnegHuTe:
e [0 OCHOBHWTE onepauun no pepuHaHcmpaHe: 2.65%
® [0 NpeaenHoTo KpeaUTHO yaecHeHue: 2.90%

e 10 Aeno3nUTHOTO ynecHeHue: 2.50%.*

NHONALMOHEH
PUCK

MHONAUMOHHMAT PUCK NpeacTasnasa Bceoblo MNoBMILIABAHE Ha LEHWUTe, Npu KoeTto
napute ce ob6e3ueHABaT M CbLIECTBYBa BEPOATHOCT OT MoHacaHe Ha 3aryba ot
[OMaKMHCTBaTa U dpupmuTe.

MHOeKcbT Ha noTpebuTenckute ueHuM e oduumaneH uameputen Ha uHbNaumsaTa B
Penybauka Bbarapua. Toil oueHsBa 06OWOTO OTHOCUTENHO W3MEHEHWE Ha LEeHWUTe Ha
CTOKMTE W YCAYyrUTE, W3MOA3BaHM OT AOMAKWMHCTBATa 3a /IMYHO (HEMpPOW3BOACTBEHO)
notpebaeHne, U ce U3YMUCAABA, KAaTo Ce Mpuaara CTPYKTypaTa Ha KpaWHWUTE NapuyHu
NoTpebuTeNCKM pasxoam Ha 6bArapcknTe AOMaKUHCTBA.

Cnopeg HCU npe3 centemBpu 2026 r. meceyHaTa UHGNaLmMA e MuHyc 0.2%, a rogvwiHaTa
nHobnauyma 3a centemspu 2026 r. cnpamo centemspun 2025 r. e 5.7%. UHdnaumaTa ot
HayasoTo Ha roamHaTa (centemBpu 2026 r. cnpamo gekemspu 2025 r.) e 4.2%.
CpegHorogumwHaTta nHonauma 3a nepmoga oktomepu 2025 — centemspu 2026 r. cnpamo
nepuoaa oktomspm 2024 — centemspu 2025 1. e 5.1%. °

XapMOHM3NPAHMAT MHAEKC Ha NOTPEOUTE/NICKUTE LLEHN € CPaBHMMA MAPKa Ha MHbNaumATa
Ha Abp:kaBute ot EC. Tolh e egmMH OT KpuTepuuTe 3a LEHOBaTa CTabuIHOCT M 3a
npucbeamHaBaHeTo Ha Bbarapua Kbm eBposoHaTa. XUMU, Kakto 1 UML, nsmepsa 06w,0To
OTHOCUTENHO M3MEHEHWE B PaBHULLETO Ha LLeHUTE Ha CTOKUTE U yCcayruTe.

Cnopeg HCU, nsmepeHa upes XUMLU, npe3 centemBpn 2026 r. mecevyHaTa uHdnaums e
0.0%, a rogmwHaTa nHbNaums 3a centemepun 2026 r. cnpamo centemspu 2025 r. e 5.6%.
NHNaumaTa oT HavyanoTo Ha roamHaTa (centemspu 2026 r. cnpsamo gekemspu 2025r.) e
4.9%. CpegHorogmwHaTta MHoNaUMa 3a nepuosa oktomepu 2025 — centemspu 2026 T.
cnpamo nepuoaa okTomspu 2024 — centemspu 2025 1. e 4.2%.°

3 https://www.ecb.europa.eu/stats/policy and exchange rates/key ecb interest rates/html/index.bg.html

4 https://bnb.bg/bnbweb/groups/public/documents/ecb publication/publications_ecb_mb 202606 bg.pdf

5 https://www.nsi.bg/press-release/inflaciya-i-indeksi-na-potrebitelskite-ceni-9181

6 https://www.nsi.bg/press-release/inflaciya-i-indeksi-na-potrebitelskite-ceni-8989
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https://www.nsi.bg/press-release/inflaciya-i-indeksi-na-potrebitelskite-ceni-9181
https://www.nsi.bg/press-release/inflaciya-i-indeksi-na-potrebitelskite-ceni-9081

Mpes aBrycTt 2026 r. uHbNaumnATa B eBpo30oHaTa ce nosmwn g0 3.3% cnpamo 2.9% npes
I0NM crnopen, npeaapuTenHaTa oueHKa. OKOoHYaTenHuTe AaHHW, nyb6auMKyBaHu Ha 17
cenTemBspwu, A onpeaenat Ha 3.2%. UHdnaumaTa npm eHepruitHUTE LEHM Ce YCKOPU PA3KO
0o 14.3% cnpamo 10.3% npes toan. NHbnaumaTa Npu UeHUTE Ha XpaHUTe OCTaHa bes
npomsHa Ha HMBO OT 1.2%. NUHbnaumuaTa 6e3 eHepruaTa M xpaHuTe ce NOHUXKU Ao 2.4%
cnpamo 2.5% npes tonun. MNpu ctokmTe Ta ce yBenmum ot 0.9% Ha 1.2%, a uHdnaumATa npu
ycnyrute ce 3a6asm ot 3.3% Ha 3.0%.”

BANYTEH PUCK

Ha 1 sHyapwu 2026 r. eBpoTo Bne3e opuLmManHo B obpallieHune B bbarapus, c Koeto 6poAT
Ha AbpXKaBuTe YneHKK Ha Esponeickus cbio3 (EC), nsnonssawy egmHHaTa eBponencka
BanyTa, AocTurHa 21. Tosa e cneacTsue OT B3€TOTO Npes3 tan oduUManHoO pelleHue, B
KoeTo bewe ob6sBeH M oduuManHUAT obmeHeH Kypc oT 1.95583 6barapcku nesa 3a
1 eBpo.®

ToBa He eNMMUHUMPA PUCKa OT HEBTAaronpuUATHU ABUMKEHUA Ha Kypca Ha €BPOTO CrpPAMO
APYrUTE OCHOBHW BanyTu (LLaTCKM Aonap, BpuUTaHCKM nayHA, weenuapcku ¢paHk) Ha
MexayHapogHute GUHaAHCOBM Masapu, HO KbM HaCTOALWMA MOMEHT APYXHECTBOTO He
CuNTa, Ye TaKbB PUCK BN BMA CbLLECTBEH MO OTHOLLEHME Ha AeMHOCTTa My. [py»KecTBoTo
MoO’Ke fla 6bAe 3acerHato OT BajyTHMA PUCK B 3aBUCMMOCT OT BMAa Ha BanyTata Ha
napuyHMTE MNOCTbNIAEHUS M OT BWAA HA BajAyTaTa Ha MOTEHUMANHUTE 3aeMU Ha
[ PY>KecTBoTO.

Opy»xectsaTa ot 'pynata Ha Wennan MNpyn E[ n3sbpluBaT AEMHOCT KaKTo B bbsirapus, Taka
M B cTpaHu ot EC n Tpetn ctpaHun, npeaumuo 8 CALL, J/TaTMHCKa AmepuKa, ABCTpanma u
KuTtain. Kbm HacToALWMSA MOMEHT OCHOBHUTE npuxoaun oT loT 6usHeca Ha pynaTa ca B eBpo,
a pa3xoauTe 3a A0CTaBKa Ha CTOKUTE B TO3M CEFMEHT ca NPeAUMHO B LLATCKU A0/1apu U B
CbLLECTBEHATA CU YacT ca 06BBP3aHM C KUTAMCKMA t0aH, NOPagM KOETO MNOCKbNBAHETO Ha
WATCKMA [0Nap WAM KUTAUCKMA t0aH 6M MMmano HebnaronpuaTHO BAMAHWE BbPXY
pe3ynTatuTe oT AeWHocTTa. o OoTHOWeHWe Ha eKCno3MUMATA KbM LLATCKMA Aonap Ha
lpynaTta B 6baelle He ce O4aKBa 43 MMA 3HAYUTENHU NPUXOLM OT NPOAaXKbM B LLATCKM
[0/1apK KaTo OTHOCUTENEH AAN Ha 06LMTe Npuxoam OT NpoaaxKbu 3a Mpynata. B cbw,oto
BpeMe OTHOCUTENHUAT AAN1 HA NPUXOANTE B H0AHM Ce OYaKBa Aa pacTe ¢ No-6bp3 Temn.

3a orpaHuyaBaHe Ha epeKTUTe Ha Ba/NyTHUA PUCK APY¥KecTBaTa OT rpynarta ca BbBeu
CUCTEMA 3a NIaHMPaHE Ha JOCTaBKWUTe OT AbPXKaBM B U M3BBH EC, KakTo M Npoueaypu 3a
TEKYLLO HabtoAeHWE HA ABUKEHUATA B 0OMEHHUTE BallyTHU KYPCOBE Ha YyXKAECTPAHHUTE
Ba/JlyTU M KOHTPON BBPXY MPEeACToAlMTe NnawaHuaA. MoHacToAwem ApysKecTBaTa OT
rpynata He W3no/s3BaT AepUBaTUBHU MHCTPYMEHTU 33 XeKMPaHe Ha BaslyTHUSA PUCK, HO
npyu HeobXoAMMOCT PbKOBOACTBOTO MMa FOTOBHOCT A3 CK/OUBA TaKMBaA CAEJKM.

KpeauteH puck
Ha AbprKkaBaTa

erAMTHMHT PUCK npeacrtaBnABa BEPOATHOCTTA OT BJ/IOWABAHE Ha MeEXAyHapoaHUTE
KpeanTHU peﬁTVIHI'M Ha bbarapua, nopogeHa ot HecrnocobHocTTa Ha AbpXKaBaTa Aa
noracABa penoBHO 3a4bNXKEHUNATA CU. Huckmn KpegnTHu peVITMHFM Ha CTpaHaTa moraTt Aa
Aoseaat A0 NO-BUCOKU JIMXBEHU HWUBA, NMNO-TEXKUN YC/NOBUA Ha chHchmpaHe, KaKTO 3a
AbpXaBaTa, Taka W 3a OTAEe/NIHUTE WUKOHOMUYECKHU CyﬁeKTVI, B TOBa 4YMUC/NIO U Ha
ApyxectBoTo. KpeautHute pEVITMHFM ceé mn3roTeAT OT cCneunannsnpaHm areHumm 3a

7 https://bnb.bg/bnbweb/groups/public/documents/ecb_publication/publications_ecb_mb_202606_bg.pdf
8 EbArapus BbBEX/Aa €BPOTO
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KPeaWUTEH PENTUHT U CYKaT 3a onpeaensHe U U3MepBaHe Ha KpeaWUTHUA PUCK Ha AajeHa
AbprKaBa.

KpeanTHUAT PeNTUHF € OLLeHKa 33 Ka4yecTBOTO M CUTYPHOCTTA Ha 0B/IMraUMOHHMA AbAT Ha
JafeH eMUTEeHT, GopMMpaHa Bb3 OCHOBA HAa aHaAM3 Ha PUHAHCOBOTO MYy CbCTOSHME.
PeliTUHroBUTE YyCAyrM ce M3BBPLWBAT OT CNeuManusmMpaHn PenTUHIOBM areHuuu wu
npeAcTaBAABaT OLEHKA 3a KpeauToCnocobHOCTTa M Bb3MOXKHOCTTA 33 06C/y»KBaHe Ha
Nnosa3BaHUTe OT JafeH KpeguTonoay4yaTesl 3aeMHM CPpeacTBa MpPU HAacTbMNBaHEe Ha TeXHUA
nagex.

MexayHapogHaTa peiTuMHrosa areHuma Standard and Poor’s Global Ratings nosuwu
nepcrnekTuBaTa npen PenTuHra Ha CTpaHaTta Ha MoJIoXKUTesIHa OT cTabuiHa M NoTBbPAM
Ob/ITOCPOHHMA U KPAaTKOCPOUHUA PENTUHT B YyXAeCTpaHHa U mecTHa BanyTa, ‘BBB+/A-2’.
MonoxutenHata nepcrnekTMBa OTpasfABa NOTeHUMana 3a NoBMLWAaBaHE Ha A0X04AUTE U
yCKOpsiBaHe Ha pacTeKa B bbarapus, noakpeneH oT nogobpeHa noamMTMYecKa ctabuaHocrT,
naaHupaHuTe pebopmn 1 U3NNALWAHETO Ha cpeacTBa oT poHaoBeTe Ha EC.

B aHanM3a Ha pelTUHrosaTta areHuMsa e oTbensasaHo, ye NpeacpoUHUTE napiameHTapHu
n3bopu npes anpua Oafoxa MHO3MHCTBO Ha MapTuaTa Ha 6MBWMA nNpe3naeHT PymeH
PafeB, C KOETO MpUKAIOYMXa MeT roAMHM Ha MoauTMYecka HectabunHoct. Crnopeg,
aHanM3aTopute HoBaTa cuTyauma 6u TpA6GBano Aa MNO3BOIM Ha NPaBUTE/ICTBOTO Aa
peanusnpa aHTUKOPYMUMOHHMTE MEPKW, Aa M3MNbJAHM YCAOBMATA 3a MNoJiyyaBaHe Ha
nociefHUTe TpaHloBe Ha Bbarapua no MnaHa 3a Bb3CTaHOBABAHE UM YCTOMYMBOCT M A3
3ano4He pUCcKanHa KoHcoMaaums.

S&P Global Ratings nporHosupart, ye BBI1 Ha rnaBa oT HaceneHueTo B Bbarapua uwe
NPoAb/XKM Aa HapacTBa, KaTo oTbensnsBaT, Ye NokasartenaT Beye ce e yasoun ot 2019 r.
HacaM. HeTHMAT AbpKaBeH AbAr OcTaBa yMepeH npu rnobanHO cpaBHeEHME, KaTo
o4yaKBaHMATa ca Aa ce 3anasu nog 30% ot 6BM ao 2029 r.°

C peiitnHroso aencreme ot 25 centemspun 2026 r. mexayHapoaHaTa KpeauTHa areHums
Fitch Ratings noTBbpaM AbArOCPOYHMA PEUTMHI Ha CTpaHaTa B YyXKAeCTpaHHa Ba/syTa
,BBB+“ cbc cTabunHa nepcnekTuBea.

PeTMHIbT OTpassBa cTabuiHaTa BbHWHA W ¢UCKanHa nosuuma Ha bBbarapua wu
HaZeXAHaTa MOAMTMYECKA PaMKa, MOoAKPeneHa OT Y/NEHCTBOTO Ha CTpaHata B EC um
eBpo30oHaTa. CblUeBpeMeHHO, HeCcTabuaHUTEe KOa/NMLMOHHM MNpPaBUTENCTBA U 4YecTuTe
n3bopu npes nocneaHuTe roavMHu 3abaBAaT HanpegbKa B MpuaaraHeTo Ha pedopmu.
PeliTuHroBaTa areHumA oTbenA3ga, Ye NpPU 3anasBaHe Ha HACTOALLMTE TEMMNOBE HA PacTeX
[0X0AbT HA YOBEK OT HaCe/NeHNETO Ce OYAKBA fa OCTaHe MO-HUCBK CNPAMO AbPrKaBMU CbC
CXOLEH PENTUHT.

CrabunHaTa nepcnexktTnBa OTpa3fdBa OYaKBaHUATA Ha FitCh, 4ye noAHOBEHATa
BbTpewHONONINTUYECKA HECUTYPHOCT U BBHLWHUTE reonoiMTn4eCKkn pUCKoBe HAMa Aa
nonpeyatr Ha CoMmMaHnA MKOHOMUYECKU PaCTEX Ha 5bnrapvm, HWUTO Oa Aoseaartr 4o
HaTpynBaHe Ha MaKPOUKOHOMUYECKMH, d)MCKaﬂHM U BBbHLHA lCI,I/IC6E3}13HCI/1. BbHWHUTE

% https://www.minfin.bg/bg/news/65117
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dMHAHCM OCTaBaT CU/IHA CTPaHa Ha PenTUHra, BbMPEKU OTYETEHOTO YBEeJWUYEHMe Ha
feduumta no TekywaTta cmetka.r’

Puck ot
6e3paboTtumua

Kato ocHoBeH ¢aKTop, BAMAELl, BbPXy NOKynaTenHata cnocobHOCT Ha notpebutenuTe,
yBenM4aBaHeTo Ha 6e3paboTmuata 6M HaMaMAO TbPCEHETO Ha NPOAYKTU HA UHTEPHET Ha
HewaTta. OT Apyra CTpaHa, TbPCEHETO Ha NEepPCOHan OT CTpaHa Ha npeanpuATMATA
npoAabXKaea Aa 6bAe MHOrO aKTUBHO, TaKa Ye NofobeH pUCK U3MNeKAa He3HauuTeneH
npes cneagalaTta roanHa.

Mo oueHkn Ha EBpoctat npes asryct 2026 r. Ce30HHO WM3MNALEHOTO paBHULLE Ha
b6e3paboTnua B eBpo3oHaTa e 6.4%, KoeTo e 6e3 npomaHa cnpaAmo toam 2026 r. u
yBenunyeHne cnpamo 6.3% npes asryct 2025 r. MNpe3 asryct 2026 r. paBHULWETO Ha
6e3paboTtunua B EC e 6.1%, KoeTo e cTabunHo cnpamo onam 2026 r. 1 yseanyeHne cnpamo
6.0% npes asrycr 2025 r.1!

Kbm Kpas Ha centemBpm 2026 r. paBHULLETO Ha perncTpmpaHaTta 6espaboTtumua B cTpaHaTa
e 5.43%, a peructpupanute 6e3pabotHn ca 154 096 aywu. Cnpamo asryct 2026 r. ce
oTYnTa HamaneHue ot 0.04 npoueHTHU NyHKTa (Npu 5.47% B Kpaa Ha aBrycT), a CNpaAmo
centemspu 2025 r. — ysenmyeHme oT 0.22 npoueHTHW nNyHKTa. [lpe3 centemspu
paboToaaTtenute ca 3assuam 10 800 cBoboaHM paboTHU mecTa, ¢ 12% noseye cnpsamo
asrycr. 2

PucK, cBbp3aH
npasHaTa
cuctema

BbnpeKkn ye cnep npucbeamHasaHeTo cu KbM EC Bbarapma sbeeae peauua 3Ha4Mmmu
3aKOHOAATe/IHM MPOMEHN M NO-rosAMaTta 4act OT 6bArapckoTo 3aKOHOAATeNCTBO €
XapMOHM3UPaHO CbC 3aKOHOAaTeNCcTBOTO Ha EC, npaBHaTa cucTeMa B CTpaHaTa BCe olle e
B npouec Ha pedopmupaHe. CbaebHaTa M aAMMHUCTPATMBHA MNpaKTMKa oOcTaBaT
npob6s1emaTMyHn 1 e 3aTpyaHeHo edheKTUBHOTO paspellaBaHe Ha CNopoBe BbB BPb3Ka CbC
COBCTBEHOCT, HapylleHMA Ha 3aKoHWTe M JoroBopute UM Apyru. HegocTaTblUuTe Ha
npasHaTa MHPPACTPYKTypa MoraT Aa MMaT 3a Pe3ynTaT HEeCUMIyPHOCT, Bb3HMKBALLA BbB
BPb3Ka C OCbLLLECTBABAHETO Ha KOPNOPaTUBHUN AEUCTBUA, OCHLLECTBABAHETO Ha HaA30p U
APYrv BbNpoCu.

OAHBYEH PUCK

OT onpeaenALlo 3HaYeHWe 3a GPUHAHCOBMA Pe3yaTaT Ha KOMNaHMUTE e 3ana3BaHeTo Ha
TEKyWMA AaHbYeH pexnm. Hama rapaHuma, Ye AaHbYHOTO 3aKOHOAATE/ICTBO, KOETO € OT
NPAKO 3HaYeHMe 3a AelHOCTTa Ha [lpy»KecTBOTOo, HAMa Aa b6bae M3MeHeHO B NOCOKa, KOATO
Aa [oseje A0 3HAUMTENIHW HenpeaBuAeHM pPasxoAM M CbOTBETHO [a Ce OTpasu
HebnaronpuATHO Ha HerosaTa nevyanba. Cuctemata Ha AaHb4YHO obnaraHe B bbarapua sce
ollle ce pasBMBa, B PeE3y/aTaT HAa KOETO MOMEe Aa Bb3HMKHE NPOTUBOPEYMBA AaHbyHa
npaKT1Ka.

10 https://www.minfin.bg/bg/news/613372

11 https://ec.europa.eu/eurostat/web/products-euro-indicators/w/3-01092026-bp

12 https://www.az.government.bg/bg/news/view/poveche-ot-13-200-bezrabotni-nameriha-svoeto-rabotno-mjasto-chrez-
burata-po-truda-prez-septemvri-3980/
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4.2. HECUCTEMHUN PUCKOBE

Puckose, cBbp3aHu € OTPach/a, B KOTo pynata usebpLisa gelHOCT

Takuea PUCKOBE Ca: PUCK OT HEAOCTUT HA KNKOYOB NMePCOHan, PUCK OT CUIHA KOHKYypeHUUA, PUCK, CBbP3aH CbC
CUTYPHOCTTA Ha INYHNUTE AaHHWN N XaKePCKN aTaKN, PUCK OT MPOMAHA Ha TEXHOJ1I0TUUTE.

PUCK OT HeA0CTUT HA KNOYOB NepcoHan

EAHO OT Hal-ronemuTe Npeau3BMKaTeCTBA Npes TEXHONOMMYHU KOMMaHUK, KaKBUTO ca ApY*KecTBaTta oT [pynaTa,
KaKTo M npeasug, cneunduyHuns npeameT Ha TAXHATA AeNHOCT B 06/1aCTTa HA TEIEKOMYHUKALMUTE U UHXKEHEPHU U
copTyepHU pa3paboTku, e HeAOoCTUIbT Ha KBannduumpaHu Kaapu. HepoctaTbyHaTa Ha/IMYHOCT HA NOAXOAALLM
KaZpwv B AblUepHUTE APY:KecTBa b1 Morna ga nossavsae HebnaronpuaTHO BbpPXy 6bAELWOTO pa3BuTUe Ha MpynaTa,
nopaav 3abassHe B pa3paboTBaHETO Ha HOBM NPOAYKTU/YCNYTU AW NOAABPKAHETO Ha Beye CbliecTByBawmTe. OT
Apyra CTpaHa, BUCOKATa KOHKYyPEeHLMA 33 NPUB/IMYAHE Ha Kaapu B TO3M CEKTOP MOBULLABA LeHaTa Ha Tpyda. Mo
TO3W HAaYMH GUHAHCOBOTO CbCTOAHWME W MNA3APHUAT AN Ha APYKeCTBaTa OT rpynaTa buxa noctpaganu.

PUCK OT cM/IHa KOHKYpeHUuA

[pysecTBaTa oT pynata onepupaT OCHOBHO B cermeHTa MHTepHeT Ha BewwuTe (loT, Internet of Things). To3u
CErMeHT € eflMH OT Hal-CbBPEMEHHUTE U NEPCMNEKTUBHM CEKTOPM Ha MHAYCTPUATA, KOWTO NPUB/AMYA MHTEpeca Ha
MHOTO TEXHONOMMYHM TMraHTN U CTapTUPaLLM KOMMNaHUK. 3arybaTa uam HeBb3MOXKHOCTTa 3a 3aB3eMaHe Ha nasapeH
AAN W CMaf Ha LeHUTe Ha KpalHa NpoayKuma BCAEACTBME HA 3aCM/eHa KOHKYPEHUMA MoraT Aa UMaT HeraTMBeH
edeKT BbpXy npuxoauTe, neyanbata u maposeTe Ha nedyanba. 3ana3BaHETO Ha KOHKYPEHTHa No3uLMA U3UCKBa
WMHBECTULMM B Cb34aBaHETO Ha YCTPOMCTBA C HOBM MO/IE3HOCTH, YCbBbPLUEHCTBAHE Ha CbLLECTBYBALLMTE pelleHmns
M paswupsaBaHe Ha NasapHWA AA/, KaTo He MOXe Ja ce npueme 3a AafeHOCT, Ye HOBUTe pa3paboTku Wwe ce
HanoMaT cpef, KOHKYPEeHTHMTE Ha nasapa.

C ornep Ha yBennyaBalmTe ce npmuxogmn ot npogaxobu B CALL, Ho Bce owe HUCKMA asn Ha 6usHeca B CALL, B
npuxoanTte oT Npoaaxkbu Ha pynaTa, [pyXKecTBoToO 04akBa MutaTta mexay CALL, n EC aa umaT camo HesHauuTeneH
edeKT BbPXy CbCTOAHMETO Ha Npoaaxbute 1 npuxoaute

Puck, cBbp3aH CbC CUTYPHOCTTA Ha JIMYHUTE AaHHU U XaKepPCKU aTaKun

TeXHONOTMYHUAT OTPACH/ Ce XapaKTepusupa € AUrMTaseH NPeHoc Ha MHpopmMaums, KosTo by morna ga bbvae
CTporo KoHdMAeHUMaNHa, CbAbPMKALWA IMYHM AaHHWU Ha NOTPebUTeNn Ha NpoayKTuTe, dMHaHcoBa MHbOPMaLMA
Ha KomnaHuu, MHGoOpMaLMa 32 HOBM MPOAYKTU U Ap. 3almMTaTa Ha NogobHa MHPOPMaUMA € KPUTUUYHO BarKeH
$aKTop 3a HOPMANHOTO QYHKUMOHMpPAHE Ha KOMNaHUMUTE OT OTpacbna, BKA. U Ha lpynaTa. lMpopakbute Ha
yCTpoiicTBaTa M M3N0/A3BAHETO OT NOTPEBbUTENUTE HA CbNBTCTBALLMUTE MOBUAHM NPUNOKEHUA N 0B61aYHN YCayTK,
npegocTaBAHM OT [pynaTa, ca CBbp3aHM C OOMEH M CbXpPaHEHWe Ha JIMYHM AaHHMW. oTeHuManeH npobus B
CUrYPHOCTTa Ha MHbOPMaLMATa MOXKe Aa AoBede A0: i) 3aryba Ha KAUEHTU M/MAK NAapTHLOPU U MUrpaLMaTa UM
KbM KOHKYPEHTHM KOMMaHuK; ii) HanaraHe Ha caHKUMM M CcbaebHM fOena BbB Bpb3Ka C HapylwasBaHe Ha
NPUNOKMMOTO 3aKOHOAATE/ICTBO 3@ 3aLUMTa Ha AAHHUTE M HENPUKOCHOBEHOCTTA Ha IMYHMA KMUBOT; iii) 3arybeHu
nUnn 3abaBeHn NOPBUYKU U Npoaaxbu; iv) HebnaronpmateH epekT BbpXy penyTauusaTta, busHeca, $pUHAHCOBOTO
NoNoXKeHne, neyanbuTte 1 NapUYHUTE NOTOLM.

PUCK OT perynaTopHu u cneuupuyHmn TEXHMYECKM U3UCKBAHUA

MpegnaraHeTo Ha loT ycCTpoiCTBa € CBbP3aHO C pea2ysaayud o OMHOWeHUEe HA cepmuguyupaHemo Ha
npodykmume 3a npoAarkba B CbOTBETHATa AbprKaBa. B EBponelickus cbio3 ce M3UCKBa NPoAyKTUTe aa HocAT ,,CE”
MapKMPOBKa, KOATO MOKa3Ba, Ye NPOAyKTbT € 6Mn NoANOXKEeH Ha OLeHKa M OTroBapsa Ha M3UCKBaHMATA 3a
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6e30nacHOCT, 34paBe U ona3BaHe Ha OKoJiHaTa cpeaa. B CALL ekBmBaneHTwT € ,,UL” cepTudmKauma. 3a uenmnte Ha
ceptudnumMpaHe Ha akpeguTMpaHn nabopaTtopumn ce Bb3narat TECTOBETE 3@ CbOTBETCTBME, KOETO € CBbP3aHO CbC
3HAUUTENIHU pas3xoan. JonNbAHUTENHO, CcneuMPUKN B M3UCKBAHUATA HA MECTHUTE PErynaTtopu U KOHTPaAreHTu
(ocobeHo MobunHWTE onepaTtopu) MoraT A3 HaNoXaAT M3BbPLWBAHETO Ha LOMbJAHUTENIHM TecToBe W
ceptudnumMpaHe, KOETO yBe/iMYaBa PA3XoAUTE MO HAB/M3aHE Ha onpeaeneH nasap WMAW onpegeneH KaHan 3a
ancTpmnbyums.

Mpoaaxbute Ha NPOAYKTUTE Ha ApYyKecTBaTa OT [pynaTa ob6xBaLlaT BCe NoBeYe nasapu, KOUTO YECTO MMaT MecTHa
perynauma no oTHoLIeHWe Ha cepTUdULMpaHeTo Ha Noao06HN NPOAYKTU B CbOTBETHaTa AbpKaBa. OTroBapsaHETo Ha
M3UCKBaHMATA Ha /IOKaNHaTa perynauus e CBbP3aHO C Bpeme M pecypcu M moxke aa 3abasu [py»ecTBoTo B
HaB/IM3aHETO Ha HOBU Ma3apu UAKU A3 HaNO0MXKM AOMbAHUTENHM Pa3Xoam C e NOKPMBaHe Ha Pas3INiHK CTaHaapTU.

MpomsaHaTa B perynaTopHUTE M3UCKBAHUA KbM YCTPOWCTBATa MOXKe A3 € CBbp3aHa C AOMbAHUTENHM pa3xoam 3a
NPUBEXKAAHETO MM B CbOTBETCTBME C HOBUTE U3UCKBAHUSA, BKAOUMTENHO Pasxoam No U3TernsHe Ha NpoayKTu oT
nasapa 3a NPMBEXAAHETO MM B CbOTBETCTBME C TE€3U U3UCKBAHMA. [py»KecTBaTta oT [pynaTa U NapTHbOPMTE UM MO
MecCTa perynsapHo cnegaT 3a NaaHMpPaHn NPOMEHU B 3aKOHOAaTe/ICTBOTO M Npeanpuemar CBoeBpeMeHHO MepKM 3a
obe3neyaBaHe Ha CbOTBETCTBMETO Ha NPOAYKTUTE C TAX.

Puck ot npomsaHa Ha TexHonorumTe

HyWennu M'pyn” EQL n HeroBuTe AbLLEPHU APYXKECTBA ONEPUPaT B UK/OYUTENHO AMHAMUYEH CETMEHT, B KOUTO
TEXHONOrMMUTE OKa3BaT 3HAYUTENIHO BAMAHNE N CA M3TOYHUK HAa KOHKYPEHTHO NpeanmcTBo. lNopaam Tasn NnpuyvnHa,
CbLUECTBYBA PUCK OT 3abaBeHO NpuUcnocobsiBaHe KbmM HOBUTE TEXHOJIOTMM, NOPAAU NUNCA HA 3HAHMA, ONUT UK
[OCTaTb4HO GUMHAHCMpPaAHE, KOETO MOXKE 3@ MMa HeraTuBeH epeKT BbpXy ApYyKecTBOTO. baBHaTa aganTaumns Kbm
HOBWTE PeaNHOCTU MOMKE [a AoBeje A0 3aryba Ha KOHKYPEHTHM NO3MLUKN M Na3apHU AA/I0BE, KOETO OT CBOA CTPaHa
e fosese 1 A0 BAOLWABaHe Ha pe3ynTtatuTe Ha pynaTa.

PuckoBe, cBbp3aHM c geiiHocTTa Ha pynaTa

TakuBa pUCKOBe ca: ONepaTUBEH PUCK, PUCK, CBbP3aH C BM3HEC NapTHbOPUTE, PUCKOBE, NMPOU3TUYALLU OT HOBM
NPOEKTU U IMKBULEH PUCK.

OnepaTtuBeH pUCK

OnepaTUBHUAT PUCK MOXe Aa ce onpeaenu KaTo pUck oT 3arybu B pe3yaTaT Ha HeaZeKBaTHU UM HepaboTelum
BbTPELLIHM Npoueaypu, CBbpP3aHn C ynpasneHueTto. MogobHn puckoBe moraT ga 6baaT NopoAeHu oT caefaHuTe
obcToATencrTea:

® [IpMemaHe Ha rpelHn OnepaTUBHU PeLEeHNA OT MEHUAKbPCKMUA CbCTaB, CBbP3aHM C YNPABAEHMETO Ha TEKYLLM
NpoeKTH;

® HenocTaTbyHO KONMYECTBO Ha KBaﬂl/Id)VILI,l/IpaHM Kagpwu, HEO6XO,CI,MMVI 3a pa3pa60TBaHeTo N peaM3npPaHeTo Ha
HOBW MPOEKTH;

® HanyckaHe Ha K/It0YOBU CNYXKUTEIN U HEBB3MOXKHOCT 43 6'bp,aT 3amecTeHun C HOBU TaKNBa,

® PuCK OT NpeKkoMepHO HapacTBaHe Ha pa3xoAuTe 3a ynpasieHne U aAMUHUCTPaLMA, BOAELL A0 HaManABaHe Ha
obLwaTa peHTabuaHOCT Ha [py*KecTBoTo;

® TexHuyecku nospeaun, sBogewmn OO0 Npoab/IKUTENHO MPEKbCBaAHE Ha NpenocrtaBAHUTE yCnyru, morat aa
AoBeaaT A0 NpekpaTABaHe Ha 4ONoOBOPU C K/IMEHTU.
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EdektTute oT Nofo6HN 0bCcToATENCTBa BKXa BUNM HamanABaHEe Ha MNOCTbN/IEHWATA Ha [ pyKecTBOTO M BAOLaBaHe
Ha pesynTaTuTe oT AeMHOCTTa My.

Puck, cBbp3aH ¢ 6usHec napTHbopuTte

MpounsBoacTBeHaTa AEMHOCT B cermeHTa Ha loT e nsHeceHa KbM BbHLUHU U3MbAHUTENN, NpeaAnMHO B KuTai, KaTo
e CbCpenoToyeHa B HAKONKO npounssoauTenu. NoTeHUMaNHN PUCKOBE, CBbP3aHM C KAKYOBU NOAN3INBAHUTENN, Ca
CBbP3aHM C TOYHOTO M HAaBPEMEHHO M3NbJIHEHWE Ha AOCTaBKMTE WKW MpekpaTABaHe Ha BU3HeC OTHOLLeHMATa.
Bbnpekn 4ye no npeueHKa Ha PbKOBOACTBOTO, CbLLECTBYBA LUMPOK KPbr OT anTepHAaTUBHW A0CTaBYMUM, TO
€BEHTYa/IHOTO NPEXBBbP/IAHE Ha NPOM3BOACTBOTO KbM HOBU MAapTHbOPU N ANBEPCUPUMKALNA HA NOAUINBIHUTENINTE
MOXe Aa nopoam 3abaBAHMA B 4OCTABKUTE U AOMb/HUTENHM PAa3X0amM, KOETO MOXKe [a Ce OTPasu Ha Bb3MOXKHOCTTa
Ha Aapy)KectBata B [pynata ga u3nNbAHABAT AOrOBOPEHM MOPBYKM OT KAMEHTU M Aa Ce OTpasn HeraTMBHO Ha
penyTauunata n duHaHCcoBUTe pe3yaTaTi Ha [pynarTa.

PuckoBe, NpousTUYaLLM OT HOBU NPOEKTU

OcHoBHata gemHocT Ha ,lWennm Mpyn” E[ e cBbp3aHa C MHBECTMLUMM B OAbLUEPHM ApyHKecTBa. CbllecTByBa PUCK
HAKOM OT AblUEpPHUTE APYIKECTBa Aa He MOraT A4a U3Mb/AHAT NOCTaBEHUTE UM LLeNK, KOeTo Aa AoBede A0 NOo-HUCKa
WAW OTpULLaTEIHA Bb3BPbLLAEMOCT OT MHBECTULMATA.

PaspaboTBaHeTO Ha HOBWM MPOAYKTU U YCAYrU OT AbluepHuTe Apyectsa Ha ,lWenam pyn” EL e cBbp3aHo C
MHBECTMPAHETO B YOBELLKM pecypc, codTyep, Xapayep, MaTepuanu, CTOKU 1 ycayrn. B ciydait, ye HOBUTE MPOAYKTH
W YCNYTU He yCneAaT Aa ce peannsmpaT Ha nasapa, nogobHu nHeecTnumm bmuxa 6unmn HeonpasgaHW. ToBa OT CBOSA
CTpaHa 6uM ce OTpasu/io HeraTMBHO BbPXY PA3XoAWUTe M aKTMBUTE Ha [py)KeCTBOTO, KaKTO M Ha pesynTatute OT
HerosaTa AeMHOCT. 3a Aa ynpasaABaT PUCKa, MPOU3TUYALL, OT HOBU MPOEKTK, APYKecTBaTta oT [pynaTta nssbplusaTt
aHa/M3 Ha Nasapa, U3roTeAT GMHAHCOB aHaM3, CbAbPXKALL PA3/IMYHU CLLEHAPWM, @ B HAKOW OT C/ly4auTe obcbKaaT
C NOTEHUMANHMTE KNMEHTU KOHLENUMATA Ha HoBaTa ycayra / NpoayKT.

JInkBnaeH puck

MposABNEHNETO Ha NNKBUAHMUA PUCK NO OTHOLWeEHMEe HA [py*KeCTBOTO ce CBbP3Ba C Bb3MOXKHOCTTA 33 /IMNCa Ha
HaBpemMeHHM U/UAN AO0CTaTbYHM HA/NMYHU CPeACTBa 3a MNOCPEeLLaHe Ha BCUYKM TEKYLLM 3agb/KeHuaA. To3n puUcK
MOKEe [a HaCTbMM, KAaKTO NPU 3HAYUTENHO 3abaBaHe Ha NAaLaHMATa OT CTPaHa Ha ANbKHUUMTE Ha [pyKecTBOTO,
TaKa W Npu HeJoOCTaTbyHO ePEKTUBHO YNpaB/ieHNe Ha NapUYHUTE NOTOLUM OT AEMHOCTTa Ha [pyKecTBoTo.

[ py’KecTBOTO NpoBeXAa KOHCEpBAaTUBHA MO/IMTUKA MO YNpaB/leHWe Ha NMKBUAHOCTTA, Ype3 KOATO NMOCTOAHHO
noaabpKa ONTUMaNeH JIMKBUMAEH 3anac OT MapuyHM cpeacTBa M Aobpa cnocobHocT Ha ¢uHaHcMpaHe Ha
CTOMaHCKaTa cv AeMHOCT. 3a la KOHTPOAMPA pucKa [pyKecTBOTO C/lesM 3a NNalaHe B JOTOBOPEHUTE CPOKOBE Ha
Bb3HWKHANUTE 3aAb/KeHWUA. [Ipy’KeCTBOTO OCbLUEeCTBABA HAb/MOAEHWE U KOHTPO/M BbpXy GakTUYeckute U
NPOrHO3HMTE NapWYHU NOTOLM MO NEPUOAM HANPES U NOAABPNKA PaBHOBECUE MEXKAY MATYPUTETHUTE rPAHULM Ha
aKTMBUTE M NacusuTe Ha JpyKecTBOTO.

5. COE/NIKU CbC CBbP3AHU UTU BAUHTEPECOBAHU JIMLIA
3a otyeTHMA nepuoA [pyKecTBOTO HAMA CKAOYEHU CAENKU CbC 3auHTEpecoBaHn Amua No cmucbaa Ha 3MMUK.

LApy>KecTBOTO He e CKA4YBANO CAENKM CbC CBOMTE AObLEPHUM M acoLMMPaHU APYKECTBa, KOUTO Ca W3BLH
obuyainHaTa Mmy AEI‘/JIHOCT U CblwleCTBeHO Ce OTKJ/IOHABAT OT MNa3apHUTE YCNOoBUA. Coenkute B PamMKuTe Ha
obuyainHaTa onepatunBHa AEVIHOCT C AbllepHUTE ApPYHKeCTBa BKKOYBAT:

o Kbm Kpad Ha 2022 r. WWE/IIN TPYN EL, npepoctasn 4ONbAHUTENHA NApMYHa BHOCKA B pasmep Ha 938 xun.
eBpo (1 MAH. WATCKM gonapa) Kbm AbliepHoTo cu gpyxkectso Shelly USA Inc. 3a cpok oT 1 roauHa
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(nocnegHo npoab/XKeH 3a olLe efHa roamHa ¢ peweHne Ha CbBeTa Ha gupekTopute ot 09.2026 r.) cpewy
rogmwHa nmxsea ot 1.0%. HauncneHnte npuxoam oT AMXBM 3a nepmoga, npukatoysawy, Ha 30 centemspu
2026 r. no Ta3n caenka ca B paamep Ha 7 xun. eBpo.

Ha 23.03.2023 r. WWENIA TPYN EQ npeaoctaBu Ha abliepHoTo cu apyectso Shelly Tech d.o.o. 3aem B
pasmep Ha 500 xmn. EBpo 3a cpok Ao 2029 r. HauncneHnte npmxoamn OT INXBU 33 Nepuoaa, NPUKAKOYBaLLY,
Ha 30 centemBpun 2026 r. No Ta3un caenkKa, ca B pasmep Ha 14 xun. espo.

Ha 1 centemspu 2023 r. LWENAU TPYN EA npepoctaBu Ha Shelly Tech d.o.0. gonbnaHuTenHa napuyHa
BHOCKA B pasmep Ha 500 xun. eBpo Npu cAefHUTE YCI0BUA: CPOK 3a BpbliaHe go 1 roamHa (nocnegHo
NPoAb/IXKEH 3a ole efHa roanHa c peweHne Ha CbBeTa Ha aumpeKktopuTe ot 09.2026 r.), auxea — 1%.
HauuncneHute npmMxoam oT ANXBM 3a Nnepmoaa, Nnpukatoysaly Ha 30 centemspum 2026 r. NO Ta3m caenKka ca B
pasmep Ha 4 xun. eBpo.

Ha 19 mapt 2024 r. WENAW TPYN EA npepoctaBuM Ha abuwepHoto cu apykectso Shelly USA Inc.
AONbAHUTEIHA NapMUHa BHOCKa B pa3mep Ha 390 xua. espo (USD 400 000) cpoK 3a BpbliuaHe Ao 1 rogmHa
(nocnegHo npoAbaXKeH 3a owe efHa roguvHa ¢ peweHune Ha CbBeTa Ha aupektopute ot 09.2026 r.).
HauncneHuTe npuxoau ot INXBK 3a nepuoga, npukatousaw, Ha 30 centemspm 2026 r. No Tasu caenKa ca B
pa3mep Ha 3 xua. eBpo.

Ha 14 mai1 2024 r. LUENJIN TPYN EQ npeaocTaBu AOMb/AHUTE/IHA NapMyHa BHOCKa B pasmep Ha 600 xua.
€BPO HAa CNOBEHCKOTO cM AbliepHo apy:KectBo Shelly Tech d.o.o0. [jonbaHUTeNHaTa NapuyHa BHOCKA €
npefocTaBeHa 3a CPoK oT 1 roamHa (nociegHO NPOAbAXKEH 3a Ole efHa rognHa ¢ peweHue Ha CbBeTa Ha
anpektopute ot 09.2026 r.) npu roguiuHa Mxea B pasmep Ha 1%. HaunmcneHuTe npuxoam oT UXBU 3a
nepuoaa, npukatoysawy, Ha 30 centemspu 2026 r. NoO Tasm caesika ca B pasmep Ha 5 xma. espo.

Ha 8 saHyapu 2025 r., LUE/I/IU TPYM EQ npeaocTaByM Ha amepUKaHCKOTO CU AbluepHOo apyrKecTso Shelly USA
Inc. duHaHcupaHe noa dopmaTa Ha AOMbAHUTEIHA NapUYHa BHOCKA B pa3mep Ha 680 xun. espo (USD 700
XWA.) 33 Nepuos oT efHa roguHa (nocienHoO NPOAb/AKEH 33 Ole efHa roanHa ¢ pewweHne Ha CbBeTa Ha
anpektopute ot 09.2026 r.) npu roguMwHa anxea oT 1%. HauncneHute npuxoam oT AUXBU 3a Nepuosa,
npukatodsaw, Ha 30 centemspun 2026 r. N0 Ta3u cAe/iKa ca B pa3mep Ha 4 Xxun. espo.

Ha 22 npekemspwu 2025 r., LUEIIUA TPYM EA npeaocTaBm Ha NONCKOTO cu AbluepHo apy:ectso Shelly Poland
Sp. z 0.0. GMHaHcKMpaHe nofa dopmaTta Ha KpaTKoCpoyeH 3aem B pasmep Ha 400 xua. eBpo 3a nepuos ot
efHa rogmMHa npu roguliHa IMxXea, PpaBHa Ha IMXBATa, MPU KOATO AblepHUTe apyxecTsa Ha Wenau Mpyn
Moa3BaT KPATKOCPOYHO 6aHKoBO ¢MHaHcupaHe. Cymata e ycBOeHa M3UAN0 KbM Kpaa Ha 2025 r.
HauuncneHnAT npuxon OT IMXBK 33 Nepuoaa, npukatodsaly, Ha 30 centempu 2026 r. e B pasmep Ha 8 xun.
eBpo. Ha 18 centemspu 2026 r. LUE/I/IU TPYIN E/l B3e peweHne Aa yBennyun pasmepa Ha npefocraBeHms
33aeM Ha NOJICKOTO cu abluepHo apyecTso Shelly Poland sp. z 0.0. c owwe 300 x1n. eBPO M 43 YABAKM CPOKA
Ha 3aema C owe eaHa rognMHa 1 Npu CblUUTE YCIOBUA.

Mpes3 oT4eTHUA Nepuog, [py*KecTBOTO € NpeaoCTaBMO YNPABAEHCKM YCAYTM Ha TPU OT AbLUEPHUTE CM
Apyxectea — Shelly Asia B paamep Ha 13 xun. eBpo, Shelly DACH B paamep Ha 17 xun. eBpo u Shelly Tech B
pasmep Ha 8 xun. eBpo.

Mpe3 otyeTHUA nepwuog, ,LLENNN TPYN” EL He e oTnycKano ApYyrn 3aemu, He e NpeaocTaBAno rapaHumm mam
NoOemMano 3af4b/KeHna o6LL0 KbM eHO /IULLE UM HETOBO AbLLEPHO APYKECTBO, B TOBA YNC/IO U Ha CBBP3AHM /1ML,
M3BbH NOCOYEHUTE. 33 CAENKUTE C KOMMaHUM OT rpynaTa BMXKTe Cblo benexka 6 Ha MHAMBUAYaNAHUA GUHAHCOB
otyeT Kbm 30.09.2026 .
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KntouoB ynpasneHCKU nepcoHan

Mpe3 pesete meceua Ha 2026 r. HA YyneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ca HAYMUCAEHU BPYTHM NMOCTOAHHMU
Bb3HArparkaeHuA (BKNOUYUTENHO OCUTYPOBKM 3a CMETKa Ha paboToaaTens) B obw, paamep Ha 637 xun. eBpo (Kbm
30.09.2025 r. — 604 xwun. eBpo). UsnnateHuTe Bb3HArpaxgeHua ca B cboTBeTCcTBME C [lonMTMKaTa 3a
Bb3Harpa*kaeHus.

CbcTtaBbT Ha CbBeTa Ha gupekTopuTe Kbm 30.09.2026 T. e:

e Kpuctod BunaHek — npegcenaten;

e HuKkonan MapTWHOB — 3aMeCTHUK-NpeacesaTen;

e  [Iumutop AMMUTPOB — U3NBAHUTENEH ANPEKTOP N NPeaCTaBAABALL,;
e BondraHr Knpw — nsnbvaHuTeneH gMpeKkTop 1 npeacrasnasaly,

e (CeetiiH Toaopos —unieH Ha CbBeTa Ha AMpPEKTOpUTe N NpeacTaBAABaLL,.

Bb3HarpaxkaeHuve B akuuu

Kbm Kpasa Ha 2025 r., cboTBeTHO Kbm 30.09.2026 1. ApYKECTBOTO OTYMTA 334 b/IKEHNE 33 NAallaHe Ha 6a3a akuuun
KbM CBOMTE M3MbAHUTENHW OUPEKTOPU B pe3yataT Ha npuetata npe3 2022 r. cxema 3a npegocraBaHe Ha
Bb3Harpa*kaeHue B OMUUM 33 aKUMKW Ha U3NbAHUTENHUTE 4YneHoBe Ha CbBeTa Ha AmpekTopute. Ha 6a3a Ha
3a/710KEeHUTE LUenun B cxemaTa M npeueHKaTa Ha [lpyKecTBOTO 3a CTeMNeHTa, A0 KOATO Te3n Lean ca NOCTUIHATH,
N3NMbAHUTENHUTE YNEHOBE MMaT NPaBo Aa NoJsyyaT onuum 3a npuaobusaHe Ha 06wo 712 200 akumu. C peleHune
Ha OCA ot 29.06.2026 r. e NOTBbPAEHO U3NBJAHEHNETO HA YCNOBUATA 3a YNparkKHABAHE Ha NaKeTuUTe OT ONuMKU U
TexHus 6pon. MNoBeue MHGOPMaALMA B Tasn Bpb3Ka e onoBecTeHa B npun. 11 Ha uHaAnBMAyanHUA GUHAHCOB OTYET
Kbm 30.09.2026 r.

FfoauweH napuuyeH 60Hyc

CbrnacHo pewweHne Ha OCA ot 02.06.2025 r. e 0406peHO M3MEHEHWE HA MOJIMTMKATA 3@ Bb3HArpaXK4eHWs Ha
U3NbAHUTENHUTE uneHoBe Ha CA 3a 2025 r., KOMTO MmaT nNpaBo Aa NOAy4yaT MPOMEH/IMBO MAPUYHO
Bb3HarparkaeHue (roguiieH 60HYC), YMITO pasmep 3aBWUCM OT NOCTUrHATUTE OUHAHCOBM pesyaTaTM 3a
¢duHaHcoBaTa 2025 rogmMHa. PUHANHMAT pasmep Ha boHyca e ogobpeH oT OCA Ha 29.06.2026 r. npu NnpuemaHe Ha
04MTUpPaHMA KoHcoNMampaH puHaHCcoB oTdeT Ha [pyrkecTBoTO 3a 2025 r. Kbm 31 aekemspu 2025 r. B ApyKeCTBOTO
€ HanpaBeHo 0610 HauncneHue 3a roauweH 6oHyc B pasmep Ha 407 xua. eBpo 3a ABaMaTa U3NBAHUTENHWN Y1leHOBe
Ha Herosma CbBeT Ha AUPEKTOPUTE, OT KOMTO 248 XmA. eBpo ca usnaateHn kom 30.09.2026 r.

CvrnacHo pewweHune Ha OCA ot 29.06.2026 r. e og06peHO pelleHWe 3a M3NAaLLaHe Ha FoOAMLIHO NPOMEHANBO
NapuU4YyHO Bb3HarpaxaeHne Ha U3MbAHUTENTHUTE YIEHOBE HA APYKECTBOTO, HApUYAHO ,roanweH 6oHyc”, Ha 6a3aTa
Ha NOCTUrHaTW pe3ynTatu npes ¢mHaHcoBaTa 2026 r. 3a neproaa ot 01.01.2026 r. o 31.12.2026 r. 3a nbpBMUTE
AeBeT meceua Ha 2026 r. Apy*KeCcTBOTO € Hauucauao 60Hyc Ha 6a3a MUHUMAMHO M3MbJHEHME Ha 3aN0XKEHUTE
KOMMOHEHTM 3a roauiieH 6oHyc B pasmep Ha 324 xun. espo.

6. UHOPOPMALMA 3A HOBOBb3HMKHAJ/IU CbLLECTBEHU B3EMAHUA U/UNU 3AABNXKEHUA OT HAYANIOTO
HA TOAUHATA A0 KPAA HA OTYETHOTO TPUMECEYUE

Mpes oTYETHMA Nepuoa, HAMA HOBOBBH3HWKHANM CbLIECTBEHN B3eMaHUA U/UAN 3aAbAXKEHMA HaA [py»KecTBoTo, C
W3K/ItOYEHME HA ONUCAHUTE B BeNeXKUTe KbM MHANBMAYANHUSA GMHAHCOB oTYeT KbM 30.09.2026 .

16



7. UHO®OPMALMUA 3A TbPTOBUATA C AKLUMUTE HA LLUENZIU TPYN EA NPE3 OTYETHUA NEPUOA

UcTopuuecku gaHHu 3a TbprosuaArta (M3touHuK: Investor.bg)

Bera  obem  Otopor  tUECMR LN v saapme
30.09.2026 60204 3964032.2 67.900 61.700 64.200 66.100
31.08.2026 26273 700645.9 66.300 63.000 64.600 64.200
31.07.2026 38748 2318000 56.000 56.000 59.900 64.500
30.07.2026 37285 2224219.20 66.800 56.000 59.900 63.000
30.06.2026 13157 793666.70 61.400 59.000 60.000 60.400
29.05.2026 25338 1523778.80 64.100 55.700 56.900 60.000
30.04.2026 44910 2452983.80 58.300 50.200 51.800 56.000
31.03.2026 120136 6244460.10 61.200 43.100 59.200 50.600
27.02.2026 29826 1899904.40 69.000 59.000 68.000 59.200
30.01.2026 1131 76893.40 68.800 67.600 68.800 68.000

NHbopmayma 3a TbproBuATa ¢ akumuTe Ha , WWennam Mpyn“ EL, npe3 otyeTHUA nepuog Ha bopcaTta BbB OpaHKpypT
e pocrbnHa Ha  https://live.deutsche-boerse.com/equity/shelly-group-se/price-history/historical-prices-and-

volumes

8. CbbUTUA CNEA KPAA HA OTYETHUA NEPUOL

Mpe3 oktomepu 2026 r. [lpyecTBOTO 06BN NpeaBapUTEIHN AaHHM 33 KOHCOAMAMPAHUTE NPUXOAM, KaTO OTYMTA
roguMweH pbcT Ha npuxoguTte OT ycTpoiictBata ,Shelly” n cBbp3aHuTe ¢ TAX ycayrm ot okono 30 % po
npuéamsmTenHo 112.8 mnH. eBpo Npes NbpBuUTe AeBET Mecela Ha 2026 T.

Mpe3 centemepu 2026 r. [lpy*KeCcTBOTO € CKAOYMUIO UHBECTULMOHHO cnopasymeHue ¢ SE 2026 A SAS — HenpsAKo
M3UAM0 NpUTENKABAHO AbllepHO Apy*KecTBo Ha Schneider Electric SE. Ha 28 centemepu ¢ SE 2026 A SAS e
pernctpupano p[obpo TbproBo npeasioKeHne 3a npuaobuBaHe aKuMM OT KanuTana Ha [lpyKecTBoTo
(,MpepnaraHeTo”). CbBETHLT HA AMPEKTOPMUTE MPUKAIOYM OLLEHKATA CU Ha PErncTpupaHoTo A06POBONHO TbProBo
npeasioxeHne KaTo cYnTa, Ye npeanaraHata ueHa ot 70.00 eBpo Ha akuuMA, nnatuma B 6poi, 3a cnpaseasmea 1
agekBaTHa. OueHKaTa My ce NogKpensa oT He3aBUCMMa eKcnepTHa oueHKa Ha Freitag & Co. GmbH, cnopeg KosTo
LeHaTa no npegjaraHeTo e crnpaseaamea oT GpUHAHCOBA rnefHa TouKka. TbprosoTo NpeasioxeHne e obeKT Ha
0806peHne oT KPH, KaTo CPOKBLT 3a NpMeMaHe Le 3anoyHe Aa Tede eaga cnepq nyb6anKyBaHeTo Ha 0406peHOTO
TbproBo npegnoxeHune. TbproBoTO NPEAJIOKEHME LLE CE CYMTA 3a YCMELWHO Npu npuaobusaHe oT SE 2026 A SAS
Ha 060 95% oT KanuTana Ha [pykectBoTo. Kbm HacToAwma momeHT KPH e npukatoumao nperiega Ha TbproBoTo
npeasioXXeHne M € W3UCKaNo OT NpeaNoXuTena pefakumn wu pgonbaHuTenHa wuHdbopmauma. [lNpeactom
npegnoxutenat ga nogage 8 KOH pepaktMpaHua LOKYMEHT Ha TbproBoOTO NpegjoXeHue B pamkute Ha 20
paboTHU AHW.

Cnep Kpas Ha oTyeTHUA nepuos CbBeTbT Ha aupeKkTopuTe Ha ,Wennau MNpyn” E[, npoaasne uAanoTo cM MUHOPUTApHO
y4yactme B ,IpayHa CobatowbHe Mpyn“ A, npeacrasnasawo 8 010 npusuaermposaHu akumm Knac b (8.495% ot
Kanutana).

B pe3ynTtaT Ha npoBeaeHaTa B nepmnoga 04.09.2026 r. —12.10.2026 r. npoueaypa no npeanaraHe Ha 98 387 akuunm
OT YBE/IMYEHNETO Ha KanuTtana Ha ,Wennu Fpyn” EA (,Apy*KecTBoTo”), agpecMpaHo egMHCTBEHO KbM UY/leHOoBeTe
Ha HerosusA ynpasuTe/sIeH OpraH, ca 3anMcaHn 1 e U3LAN0 3annaTeHa EMUCUOHHATa CTOMHOCT HA BCUYKM 3afBEHM
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33 3anucBaHe o6wo 98 387 (peseTaeceT M ocem XMAagM TPUCTa oceMaeceT U ceaem) 6poa HOBM aKuuu OT
YBE/IMYEHMETO Ha KanuTana Ha [py*ectBoTo B pa3amep Ha 0.51 eBpo Ha aKkums oT r-H BoadraHr Kupu.

B pesynTtat ot [peanaraHeTo 1 3aNMCcBaHETO HAa HOBM aKL MK OT YBEIMYEHUETO Ha KanuTana Ha [pyKecTBoTo bewe
HabpaHa cyma B pa3mep Ha 50 177.37 eBpo (neTaecet Xmunsam cTo ceaeMmaeceT U Celem eBPO U TPUAECET U ceaem
ueHTa). MpeacTomn BNMCBaHe Ha YBE/IMYEHUS KanuTan Ha [py*KecTBoTO B TbproBCKUA PerucTbp npu AreHuusaTa no
BMUCBAHMATA.

He ca BB3HWKHAAW APYrM CbLLECTBEHM HEKOPUTMpALWM CbOUTUA MerKay AaTaTa Ha HacToAWMA MeXAMHEH
MHAMBMAYaNeH PUHAHCOB OTYET M AaTaTa Ha ogobpeHuneTo my 3a ny6ankysaHe 30.10.2026 .

9. APYFA UHGOPMALMUA NO NPELLEHKA HA APYXECTBOTO

OvuwepHoTo apy»kectso , lLennv KOpbn“ EOO/, B Ka4eCcTBOTO My Ha HaeMaTe 1 € CKH0UNI0 NPe3 OTYETHUA Nepunos,
¢ ,,0Odbuc X“ ALl, B Ka4UecTBOTO My Ha HaemogaTen, AHeKc Kbm [JoroBopa 3a Haem Ha opuc nomeweHuna ot 2024 r. 3a
HAaeM Ha AONbAHUTENHN OPUC NAOLM CbC CPOK 4O M3TMYAHE CPOKA HA OCHOBHMA AOroBop 3a Haem. O6eKT Ha
aHekca ca 1,904 kB.m oduc naowm, 40 napkomecTa, Hamupalum ce B opuc crpaga “Oduc X”, Crpaga 3, nonssaHeTo
Ha KOUTO ce NPeaoCcTaBsA CPeLLy MeCeYHO Bb3HarpaxaeHue (HaeMHa LLeHa W TaKkca 3a ynpaB/ieHue 1 noaapbrKKa)
B 061 pa3mep Ha €47,488.64 eBpo, nogsiexKalla Ha rogviHa nHaekcauma. C ToBa obuiaTta CTOMHOCT Ha AOroBopa
33 HaeM 3a BCUYKM HaeMHU NNOLLM 33 LLenuns nepuo, Bb3nmsa Ha €11,918,792 6e3 A4C 3a uenma Cpok Ha 40roBopa.
B coenkaTa He y4acTBaT 3aMHTEPECOBAHU UM CBbP3aHKU AuLa.

Cpoenkarta e CBbp3aHa C H606XOAMMOCTTa OT AONB/AHUTENHO O(bMC NPOCTPAHCTBO B CneAcCTBME Ha pa3llinpABaHETO
Ha eKunna 1 pa3BUTUEeTo Ha 6usHeca.

LanaTa MHd)OpMaLl,VIFI, KOATO [py)KecTBOTO CuMTa 3a peneBaHTHa, e rnpeacrtaBeHa B HACTOAWMA A0KANag,
MeXauHHUA d)VIHaHCOB oTyeT U AONBAHUTENHUTE OOKYMEHTU KbM TAX.

HaTta: 30.10.2026 .

3a ,,lULENNN TPYN“ EA:
Anmntop AnmnTpos,

M3nbaHUTENEH ANPEKTOP
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AONbAHUTENHA UHOOPMALUA

Ha OCHOBaHue un. 12, 1. 4 ot Hapeaba N2 2 Ha K®H o1 09.11.2021 r. 32 NbpBOHAYaNHO M NOC/eaBaLLO0
paskpuBaHe Ha uHPopmauma npu Ny6IMUHO NpeanaraHe Ha LEHHU KHUXKa M A0NYyCKaHe Ha LLleHHU
KHMXA 00 TbProB1A Ha peryauMpaH nasap

KbM TPEToTOo Tpumeceume Ha 2026 r.
Ha MHAMBUAYaNHa 6a3a
(oTueteH nepuog 01.01.2026 r. — 30.09.2026 r.)

1. MHbopmauma 3a NnpomeHUTe B CHETOBOAHATA NOJIMTUKA NpPe3 OTYETHUA Nepuos, NPpUYNHUTE 3a
TAXHOTO U3BbPLUBAHE U NO KaKbB HAUMH ce OTpas3AsBaT Ha GUHAHCOBMA pe3ynTaTt U cobcreeHun
Kanutan Ha eMUTEHTa

Mpe3 0TYETHMA NepMoa He e HacTbMWIa NPOMAHA B CYETOBOAHATA NOAUTMKA Ha ,, LUEAN TPYN“ EQ,.

2. MHpopmauma 3a HaCTbNUAM NPOMEHU B UKOHOMMUYECKATa rpyna Ha eMUTEeHTa, aKo yyacTsa B
Takasa rpyna

Mpe3 oTyeTHUs Nepmo ca HacTbNUIM NPOMEHN B UKOHOMMYECKaTa rpyna Ha ,lWenan Mpyn“ EA.

Mpe3 otyeTHUs nepuog [Apy:kectBoTo ynpaxkHu call onuma 3a npuaobusaHe Ha ocTaHanute 24% ot
KanuTa/ia Ha abliepHoTo apyxectso Shelly Tech d.o.o. cpeuly ueHa B pasmep Ha 948 939,02 espo v crea
M3Nb/IHEHWE Ha A0roBOPeHUTe YCA0BUA 3a NpexsbpaaHe, [py*KectBoTo Npuaobu cobcTBeHOCTTa BbpXY
AAnoBeTe, B pe3y/TaT Ha KoeTo yyactueTo my B Shelly Tech d.o.o. HapacHa oT 76% Ha 100%.

Cnep, Kpaa Ha oTyeTHUA nepwuog, ,Wennun Mpyn“ EL e npogano acounMmMpaHoTo CU y4acTue B pasmep Ha
8 010 6pona npuBUNErMpPOBaHN aKuuK, npeacTasnssawm 8.495 % ot Kanutana Ha ,lpayHa CbAlowWbHC
Mpyn“ AL, ENK: 206606897.

3. MHpopmauma 3a pesyntatute OT OpPraHM3aLUOHHU NMPOMEHM B PaMKUTE Ha eMUTEHTa, KaTo
npeobpa3syBaHe, nNpopaxk6a Ha Apy)KecTBa OT MKOHOMMYECKaTa rpyna, anopTHUM BHOCKMU OT
APY}KeCTBOTO, AaBaHe NoA HaemMm Ha MMYLLLECTBO, AbJIFOCPOYHU UHBECTUL MU, NpPeyCcTaHOBABaHe
Ha pgeiAHoCT

Mpe3 otyeTHUA nepuog Ha 2026 r.:

- He Ca M3BbpPLLUBaHU OPraHn3aLMOHHN NPOMEHM B PAMKUTE Ha EMUTEHTA;
- He e M3BbpLIBAHO NpeobpasysaHe;

- He Cca U3BbpPLUEHM anoPTHU BHOCKMN OT EMUTEHTA;

- He e 0TAaBaHO Noj HaeM UMYLLLECTBO Ha APYKeCTBOTO;

- HAMa rnpeycTaHOBEHU AeNHOCTH;

- He Ca M3BbPWBAHM [AbATOCPOYHM MWHBECTULMM, C MU3K/IOYEHME Ha OMWCAHOTO MO-J0Y
npuaobusaxe;

Ha 23.07.2026 r. Apy*KecTBOTO ynpakHu call onuma 3a npuaobmsaHe Ha ocTaHanute 24% OT KanuTana Ha
AbluepHoTto apykecteo Shelly Tech d.o.o. cpewy ueHa B pasmep Ha 948 939,02 espo. Ha 21.08.2026 r.,
cnef v3NbJHEHME Ha LOrOBOPEHUTE YCN0BMA 3a NPexBbpasHe, [pyXKecTBOTO Npnaobu cobcTeeHOCTTa
BbPXY AANOBETE, B pe3yATaT Ha KoeTo yyactmeto my B Shelly Tech d.o.0. HapacHa oT 76% Ha 100%.

Mpe3 centemBpun 2026 r. pPbKOBOACTBOTO HA [ py*KECTBOTO B3e pelleHne 3a npogarkba Ha yyacTmeTo Ha
OpyxectBoTo B, [payHa CbatowbHe Fpyn“ AL, KOeTo e npeAcTaBeHo B 0TYETa 3@ UHAHCOBOTO CbCTOSHME
KaTo aKTMBW, AbprKaHM 33 Npoaaxba. Cnep Kpas Ha OTYETHUA Nepuog, JpyKecTBOTO NpoaaLe LaaoTo Cu



y4yactme ot 8 010 npusunernpoBaHn akummn Knac b, npeacrasnasawm 8.495% ot Kanutana Ha ,[payHA
CountowbHc Mpyn“ AL,

4. CTaHOBMLE HA YNPAaBUTENHUA OpraH OTHOCHO Bb3MOXHOCTUTE 3a peannsauma Ha Ny6aMKyBaHK
NPOrHo3u 3a pesy/ATaTuTe OT TeKyw,aTa ¢$MHAHCOBA roguHa, KaTo ce OTYUTaT pesyaTtaTute oOT
TEKYL,OTO TPpUMeceuue, Kakto U nHdpopmauua 3a dpaktopute n o6CTOATENCTBATA, KOUTO Lue
NOBAMAAT HA MNOCTUraHETO Ha MNPOrHO3HWUTE pe3yATaTM Ha-ManKo A0 KpaA Ha TeKywara
¢duHaHcoBa roguHa:

[pyXKecTBOTO He e nyb/MKyBaso NPOrHO3W 3a pesyntatute oT ¢uHaHcoBaTa 2026 rogMHa  Ha
MHAMBMAYaNHa 6asa.

OpyxecTtBoTo € Ny6anKyBano MHGopmauma OTHOCHO GMHAHCOBUTE Lenn 3a passutue npes 2026 r. Ha
KoHconuampaHa 6asa, a umeHHo: 3a ¢uHaHcoBata 2026 roanHa CbBETbT Ha AMPEKTOPUTE OYaKBa
npuxoante oT NPoAaXKObM Ha YCTPOMCTBA U CBBP3AHM YCAYIM HA KOHCoAMAMpaHa 6a3a B AManasoHa oT
195,0 mnH. espo a0 205,0 maH. eBpo u EBIT mexay 47,0 maH. espo 1 52,0 maH. eBpo.

KbM Kpas Ha TpeToTo Tpumeceumne Ha 2026 r. [pyKecTBOTO OTYMTA APYIM NPUXOAM OT AEeMHOCTTA B pasmep
Ha 275 xun. eBpo cnpamo 38 xu. eBpo 3a NpeaxoaHUA nepuos, Koeto e pbeT oT 623.7%.

3a Tekywms nepuoa GMHAHCOBUTE NPUXOAN OT AEMHOCTTA Ca B pa3mep Ha 46 xu. eBpo., npu 73 xun. eBpo
OTYeTEHM Npe3 NpeaxoaHUA Nnepuoa, Koeto e Hamanenue ot 37.0%.

KbMm Kpas Ha TpeToTo Tpumeceume Ha 2026 r., [py*KecTBOTO OTYMUTA HETHA 3aryba B pasmep Ha 2 163 xun.
€BpO., KOETO NpeAcTaB/iABa PbCT B 3arybaTta ot 51.7% B cpaBHEHMeE C NpeaxoaHua nepuoga,.

5.  JlaHHM 33 MuaTa, NPUTEXKABALUM NPAKO U HENPAKO Hali-ManKo 5 Ha CTO OT rnacoseTe B 06LW,0TO
cbbpaHMe KbM Kpasi Ha CbOTBETHOTO TPUMeceuue, U NPOMEHUTE B MPUTEXKaBaHUTE OT aMuata
rnacose 3a nepuoaa ot Kpas Ha NpeaXoAHMA TPUMeECeUYeH neproa,

AKUMWOHEpU, NpUTeKaBalM Haih-manKo 5 Ha cto ot rnacosete B OCA Ha ,LUE/IIN TPYN“ Ef Kbm
30.09.2026 r.

HAMMEHOBAHME HA AKUMOHEP MNPOLEHT OT KANUTANA
Anmuntbp JumuTpos 28.84 %
CsetaunH Togopos 22.74 %
SE 2026 A SAS 5.05 %
Opyrn dpmsnyeckn n lopuanyeckn anua 43.37 %

MpomeHM cnpAMO Kpas Ha NpeaxogHOTO TpUMeceyme: BPoAT Ha akuMKUTe C NPaBOo Ha F1ac, NPUTEXKaBaHU
oT CBeT/InH Togopos., Hamansea oT 5 045 620 (27.79%) Ha 4 128 097 (22.74%), a SE 2026 A SAS — HenpsKo
M3UAI0 NPUTEXKABAHO AblUEePHO Apy»KecTBo Ha Schneider Electric SE, ctaBa nputexkaTten Ha 917 523 akuuu
(5.05%).

KbMm Kpas Ha OTYeTHUA nepuog [py*KecTBoTo He NpuTexKaBa COBCTBEHM aKLUN.

6. [aHHM 33 aKuUUTe, NPUTEKABAHU OT YNPABUTEIHUTE U KOHTPOJIHU OPraHU Ha eMUTEHTa KbM
Kpas Ha CbOTBETHOTO TPUMeceume, KaKTo U NPOMEHUTE, HAacTbNUAKU 3a Nepuoga OT Kpas Ha
npeaxoaHUA TPUMeceveH Nepmuoga, 3a BCAKO JiULe NOOTAETHO

YneHoBe Ha CbBeTa Ha ANpeKTopurte

HAUMEHOBAHME HA YN1IEH HA CA MNPOLEHT OT KAMUTANA

Anmuntbp Jumutpos 28.84 %




CsetanH Togopos 22.74 %
Hukonait MapTuHos * 0%
Wolfgang Kirsch** 0%
Christoph Vilanek*** 0%

* Hukonali MapmuHo8 HAMA NpSAKo yyacmue 8 Kanumana Ha Emumenma. Apymecmeama ,,JOHUKOM
KoHcynm® EOO/, 8 Koemo moli e eOHonu4eH cobcmeeHUK HA Kanumasna u ynpasumen, ,Mmnemyc
Kanuman“ 004 u ,,imnemyc MapmHovpc” OO0, 8 kKoumo moli e ynpasumesn U CbOPYHHUK CbOMB8EMHO C
50% u 43.75% om kanumana, kakmo u imeer4yvp | KA u Umeenyvp Il KA, 8 Koumo e npedcmasnasawy
topududyeckomo nauuye npedcmasumen - ,Umnemyc Kanuman“ OO/, npumexcasam CbOMBEMHO:
»IOHUKOM KoHcynm ™ EOO/A — 74,750 6p. akuyuu (0,41%), ,Mmnemyc Kanuman® 004 162 000 6p. akuuu
(0.89%), ,,mnemyc MNapmuopc” 004 405 000 6p. arkyuu (2.24%), imeeHuvp | KAA 123 288 6p. akyuu
(0.68%), imeeryuvp Il KOA — 68 493 6p. akyuu (0.38%) e kanumana Ha EmumeHma u ob6uwo 833,531 6pos
akyuu (4.59%) om npasama Ha 2nac 8 06Womo my cvbpaHue.

** Wolfgang Kirsch npumexasa npubnausumenHo 0.03 % om npasama Ha aaac 8 Obuyomo cvbpaHue Ha
EmumeHma; cned Kpas Ha om4yemHus nepuoo, 8 pamkume Ha nposedeHomo 8 nepuoda 04.09.2026 2. —
12.10.2026 2. npednazaHe Ha 98 387 HOBU QKYUU O0m ygesuvyeHUemo Ha Kanumana Ha Lpyxecmsomo,
adpecupaHo eOUHCMBEHO KbM 4YsneHoeeme Ha He2o8us yrpasumeneH opeaH, Wolfgang Kirsch 3anuca u
3anaamu u3ysaao ecuydku 98 387 Hosu akyuu, onpedeneHu CbesdcHo peweHue Ha Obuwomo cbbpaHue Ha
aKyuoHepume om 29.06.2026 2. YsenuyeHuemo Ha Kanumana npedcmou 0a 6v0e 8nucaHo 8 Top2o8cKuA
peaucmuvp.

*** Christoph Vilanek npumexcasa npubnausumesnHo 0.08 % om npasama Ha 2aac 8 Ob6womo cvbpaHue
Ha EmumeHma

MpomeHn cnpamo Kpas Ha NpeaxoAHOTO Tpumeceuume: ydactmeto Ha CeBeTanH TogopoB HamanAsa OT
27.79% Ha 22.74%. Hama npomeHu B y4acTUATaA Ha OCTaHaAuTe YyneHose Ha CbBeTa Ha AMpeEKTOpUTE.

7. MHbopmauma 3a BUCAWM CbAEOGHU, aAMMHUCTPATUBHM WAN apOBUTPaXKHU NPOMU3BOACTBA,
Kacaelum 3a4b/KEHUA WK B3eMaHUA B pasmep Hali-Manko 10 Ha cTo OT co6CcTBeHMA KanuTan Ha
eMUTeHTa; ako obuiaTa CTOMHOCT Ha 3aAb/DKEHUATa WAN B3EeMaHUATA Ha EeMUTEHTa MO BCUYKMU
o6pasyBaHM npoussoacTBa Hagxebpna 10 Ha cTO OT cob6CTBEHMA My KanwuTtan, ce npeacrass
nHdopmauma 3a BCAKO NPOU3BOACTBO NOOTAE/NHO

Mpe3 oTyeTHMA Nepumog HAMA BUCALLM C'b/J,E6HM, AAMUHUCTPATUBHU NN ap6MTpa)-KHVI npon3soAacTBea,
KaCaelwn 3aab/IKeHNA UAn B3eMaHUA B pa3mep Hali-manko 10 Ha cto oT cobcTBeHMA KanuTan Ha
E€MUTEHTA, HATO TakKnBa YNATO 06U.l,aTa HaaAXBbpaAa 10 Ha cTo OT cobCcTBEHMSA MYy KanuTan.

8. MHpopmaumua 3a OTNyCHaTUTE OT E€MMUTEHTA WMAM OT HEroBO AbLIEPHO APYXKECTBO 3aeMu,
npeaocTaBsAHe Ha rapaHuMM WAM NoemaHe Ha 3a4b/MKeHUA o6LWo Kbm eqHO Anue AN Heroso
AbLLEPHO APYXKECTBO, B TOBA YMC/I0O M HA CBbP3aHU /IMLA C NOCOYBaHE Ha XapaKTepa Ha
B3aMMOOTHOLWIEHUATA MEXAYy eMMUTEeHTa M AUUETO, pa3mepa Ha HeusnaaTeHaTa rnaBHUUA,
NIMXBEH NPOLLEHT, KpaeH CPOK Ha noracABaHe, pasmep Ha NOeTO 3a4b/KeHue, YCA0BUA U CPOK

C U3KAOYEHME HA NOCOYEHUTe No-40Ny, Npe3 oTyeTHua nepuog, ,LUE/IN TPYN“ EL He e oThnyckano
33eMu, He e NPeaoCcTaBANo rapaHLMM UM NOEMaso Ha 3a4b/XKeHUA 060 KbM e4HO nLEe AN HEFOBO
ObLUEPHO APYXKeCcTBO, B TOBAa YMCO U Ha CBBbP3aHK nua.

Mpes 2022 r. ,LWWEAAWN TPYN” ELO e npepocTtaBuio Ha gbliepHoTo cu apyskectBo Shelly USA Inc.
JOMbAHUTENHA Napu4yHa BHOCKa B pasmep Ha 1 mumamoH USD, 3a cpok oT 1 roguMHa oT paTaTa Ha
npeaocTaBaHe Ha cymaTa, npu roanHa anxea 1%. C peweHuna Ha CbBeTa Ha gupeKkTtopute Ha , LLUESIIA



rPYN“ENQ o120.03.2024 r. n o1 08.01.2025 1. cpoKbT M € yabaxKeH ¢ go 01.08.2025 r. npu cbLuuUTe yCA0BMUA.
MNocneaHO CPOKBLT € NPOABL/IKEH C OWe efHa roguMHa Nnpu CblyMTe yCioBMA C peweHne Ha CbBeTa Ha
anpeKktopute ot centemepun 2026 r. HauncneHmte npuxogm OT AMXBW 33 Nepuoga, npukatodsaw, Ha 30
centemspu 2026 r. N0 Tasu caenika ca B paamep Ha 7 Xu. eBpo.

Mpes 2024 r. ,WWLENNU TPYN“ E e npeAocTaBuno Ha AblepHoTo cu apyxectBo Shelly USA Inc.,
OOMbJIHATENTHA MapUYHA BHOCKa B pa3mep Ha 390 xun. eBpo (USD 400 000). Kbm Kpas Ha OTYeTHUSA
nepvog, oNb/IHATENIHaTa NAapMYHa BHOCKA He € BbpHATa, KaTo ¢ peweHue Ha CbBeTa Ha AMPEKTOpUTE Ha
HLWENN TPYN“ EA ot 08.01.2025 r. CPpOKbT 1 € yab/KeH ¢ owe 1 roguMHa, c4MTaHO OT AaTtaTta Ha
peleHneTo nNpu cblmTe ycnosma. NocneaHo CPOKBT e NPOABb/XKEH C Ole efHa roguHa € peleHne Ha
CobBeTa Ha aupekTopute ot centempmn 2026 r. HaumcneHuTe npuxoam oT IMXBKM 3a Nepmoaa, NPUKAKYBaLL,
Ha 30 centemBpun 2026 r. N0 Ta3u cAe/Ka Ca B pa3smep Ha 3 Xun. espo.

Mpes 2023 r. ,LWLUENU TPYN“ E[, € npefoCcTaBMAO NapUYeH 3aeM Ha CBOETO AbluepHO apykecteo Shelly
Tech d.o.o. B paamep Ha 500 xun. eBpo Npu ciegHUTE YCIOBUA: CPOK Ha noracsiBaHe 31.12.2029 1., inxBeH
MPOLEHT - CbIMACHO CTAaTUCTUYECKUTE AaHHW, NyO6AMKYBaHW OT bbarapckata HapogHa 6aHKa Ha Tema
"JInxseHun npoueHTM n obemu no canaa 6e3 osbpapadT 3a cektop "HeduHaHcosu npeanpustuns” (B eBpo
3a 5 roanHu). HauncneHute npmuxogm oT IMXBKU 3a nepuoga, npukatousaly Ha 30 centemepu 2026 r. no
Taswu cAenka ca B pasmep Ha 14 xun. espo.

Mpe3 2023 r. , LUENIN TPYN” EA, e npenocTaBuio AOMb/HUTENHA MapMyHa BHOCKA Ha AbLEPHOTO CU
apyectso Shelly Tech d.0.0, gpyecTBO ¢ orpaHMYeHa OTFOBOPHOCT, CbrIACHO 3aKOHOAATENCTBOTO HA
Penybnunka CnoseHus, B paamep Ha 500 xun. eBpo Npu cnegHUTe yCAoBUA: CPOK - 1 rogMHa OT AaTaTta Ha
npeaocTaBAHEe Ha CPeacTBaTa; roaunwHa nmxea 1 %, KOATO ce HauMcABa B Kpas Ha nepuoga. C peweHue
Ha CbeeTa Ha gupekTopuTte oT 10.05.2024 r. cpOKBT Ha NpeaoCcTaBeHaTa AONbAHMTENHA NAPMYHA BHOCKA
€ NPOAbJ/IKEH 32 OlLe eAHa rogMHa Npu cblmTe ycaosumA. [locnegHO CPOKBT € NPOAb/IKEH C Olle eHa
roguHa npu cblmTe ycaoBua c peweHune Ha CbBeTa Ha anpektopute oT centemspu 2026 r. Hauncnenute
npmuxogmn OT IMXBW 3a Nnepunoga, Nnpukatoysaly Ha 30 centempu 2026 r. N0 Ta3um caenKa ca B pasmep Ha 4
XWn. eBpo.

Mpes 2024 r. ,LUENNU TPYN” EL e npefocTaBUNO AOMBAHUTENIHA NapUYyHa BHOCKA Ha AbLLEPHOTO CU
apyxectso Shelly Tech d.o.o, B paamep Ha EUR 600 000 npu cnegHuTe ycnosus: JonbaHUTENHATA
napu4Ha BHOCKa € NpeAoCcTaBeHa 3a CPOK OT 1 rogMHa npu rogmilHa AnMxea B pasamep Ha 1%. C peweHne
Ha CbBeTa Ha AupeKkTtopuTe oT centemBpu 2026 r. CPOKBT Ha NpefoCTaBeHaTa AOMbAHUTENHA NapUYHa
BHOCKa e Noc/ieHO NPOAb/XKEH 3a OlLe efiHa rogMHa Npu cblumTe ycnosua. Hauncnenmte npuxoam ot
NXBM 3a nepmofa, npukatodsaly, Ha 30 centemspu 2026 r. No Ta3un caenKka ca B pasmep Ha 5 xun. espo.

Mpe3 2024 r. CbBeTbT Ha gupeKkTopuTe Ha ,LWEIN TPYN” EL e opobpun u AbLEPHOTO APYHKECTBO
»Wennn l0pbn“ EOOA e ckntounno ¢ “OBEANHEHA Bb/ITAPCKA BAHKA” ALl, EMK 000694959 [lorosop 3a
oBbpAPaAdT ¢ KpeguTeH numuT Ao BGN 10 000 000.00, ¢ KpaeH cpok Ha noracAsaHe 29.10.2027 r. 1 npu
roAvLIeH INXBEH MPOLEHT MO peAoBHa rMaBHMLA - KpaTKoCpoUeH nnxeeH npoueHT Ha OBB /K/N/ natoc
2.5 NyHKTa HaabaBKa roAMLHO, HO He NO-ManKo oT 2.5% roauwHo. OBbpApadTLT e 0b6e3neyeH ¢ ocobeH
3a/10T Ha B3EMAHWA HA AbLLEPHOTO APYKECTBO M A0roBop 3a PuHaHcoBo obe3neyeHue. Mpes oT4yeTHUA
nepuog CbBeTbT Ha gupeKktopuTe Ha ,LWLUENIN TPYN” EL omobpu n ablepHoTo apy:ectso ,Lennn
HOpbn“ EOO[ noanuca aHeKCc 3a yBesMyaBaHe Ha AMMUTa Ha osbpapadTa o 20 000 000 BGN.
[JONbAHUTENHUAT AMMUT Ha OBbpApadTa e obesneyeH JONBAHUTENHO CbC 3a/10F Ha CTOKWM HA CKAag,
lfoaMWwHaTa IMXBA M CPOKBT OCTAaBAT HEMPOMEHEHM.

Mpe3 nbpBoTO TpMmeceune Ha 2025 r. CbBeTbT Ha AnpekTopuTe Ha “LUENIIN TPYN” EA e B3en pelueHue
33 NpefoCTaBAHe HA aMepUKaHCKOTO AblepHo apy»ectso Shelly USA Inc. duHaHcMpaHe noa ¢popmarta
Ha AOMbAHUTENHA NapMyHa BHOCKA B pa3mep Ha USD 700 xuAn. 3a nepuoa, oT eAHa rogmMHa npm rogmilHa
nnxea oT 1%. dnHaAHCMpPaHeTo ce NpeaoCcTaBa B AONbAHEHWE Ha Beye npeaoctaseHuTe npes 2022 r. m
2024 r. fONBAHUTENIHN NAapPUYHM BHOCKK, B pasmepun cboTeeTHO oT USD 1 maH. n USD 400 xmn., Kato



CPOKBT Ha nocnegHuTe e yAb/XKEH C OWwe efHa roguMHa, CYMTaHO OT AaTaTa Ha pelweHueto. lMocnegHo
CPOKBT HA AONDBAHMTENHATA NAapPMYHa BHOCKA B padmep Ha USD 700 xunn. e NpoAbAKeH C olle eaHa roanHa
C peweHne Ha CbBeTa Ha aupekTopute OoT centemBpu 2026 r. HauucneHuTe npuxogm OT JIMXBM 33
nepuoaa, npukatoysaly Ha 30 centemspu 2026 r. No Tasum caenka ca B paamep Ha 4 xun. espo.

Mpe3 TpeToTo TpMmeceume Ha 2025 r CbBeTbT Ha aupekTopute Ha ,LWWEAN TPYN“ EO e opobpun u
avuepHoTo apyrectso ,lenan lOpbn“ EOO/A e ckatounno ¢ “OBEANHEHA BEb/ITAPCKA BAHKA” Al, EMK
000694959 forosop 3a KpegnTHa AnHMAa ¢ ammut go BGN 25 000 000.00, ¢ KpaeH CpoK Ha noracAsaHe
30.07.2028 r. n npu roanLleH NMXBEH NPOLEHT MO peAoBHa rMaBHMULA - KPaTKOCPOYEH /IMXBEH NPOLEHT Ha
OBB /K/M/ natoc 2.25 nyHKTa Haab6aBKa roAMLLHO, HO HE MO-MasiKo oT 2.25% roguiuHo. KpeautHarta AnHus
e obesneyeHa ¢ 0cobeH 3an0r Ha B3eMaHMA Ha AbLWEPHOTO APYXKECTBO M A0roBop 3a GpUHAHCOBO
obe3sneyeHne N 0cobeH 3an0r Ha CTOKM Ha CKNaA.

Mpe3 yeTBbpPTOTO TPUMeEceume Ha 2025 r CbBeTbT Ha aupekTopuTte Ha ,LLUENIN TPYN“ EL, e opobpun u
OPYKECTBOTO € NpeAoCcTaBU/IO Ha NOJICKOTO AbliepHo apyxectso Shelly Poland SP. ZOO Ha dunHaHcKpaHe
nog ¢opmara Ha KpaTKoCcpo4yeH 3aem B pazmep Ha 400 xun. eBpo 3a nepmos oT e4Ha roAnHa Npy roguLiHa
JINXBA paBHa Ha /MxBaTa MpPWU KOATO AbluepHuTe apyxectsa Ha Lennu pyn non3sat KPaTKOCPOYHO
6aHKOBO OMHAHCUPaHE, @ MMEHHO — MPOMEHAUB TOOMIUEH JIMXBEH MPOLEHT B pasmep Ha Ha
KpaTKOCPOYEH INXBEH NpoueHT Ha OBb A/, natoc 2.5 /aBe usano v net gecetn/ nyHKTa HaabaeKa roguLLHo,
HO He N0-MaJiko OT 2.5% roanLHO, KOATO 3a TeKyLWMA nxBeH nepuog e 2.51 %. Cymata e ycBoeHa nsyano
KbM Kpasa Ha 2025 r.. HauncneHma npuxop, ot AMxsn 3a nepmoaa, npukatodsawy, Ha 30 centemspu 2026r. e
B pasmep Ha 8 xuA. eBpo. Ha 18 centemBpu 2026 r. CbBeTbT Ha AnpeKTopuTe Ha ,LUENU FTPYN“ EL, B3e
pelleHWe aa yBennym pasmepa Ha npegoctaseHuns Ha Shelly Poland sp. z 0.0. 3aem c owe 300 xun. eBpo
W 0@ YAB/IKN CPOKa My C OLLEe eiHa roAMHa Npu CbLyuTe yCaoBuA.

33 uennTe Ha M3MbJHEHME Ha 3aA4b/IKEHWETO Ha AbluepHOoTo Apyxectso ,enan KOpwn“ EOOA no
[oroBop 3a Haem Ha oduC nomelleHMA 3a npegocTaBaHe Ha 6HaHKOBa rapaHuMa B Noja3a Ha
Haemogatens, Odpuc X“ ALl, npes 4eTBBLPTOTO TpUMeceume Ha 2024 r. AbLLEPHOTO APYHKECTBO € CKAUYNN0
¢ "FOpobaHK Bbarapua” EAL Jorosop 3a npefocTaBaHe HA KpeauTt nog popmarta Ha KpeanuTeH AMMUAT 3a
n3gaBaHe Ha 6aHKOBM rapaHumMn n akpeantmem c ,FOPOBAHK BbJITAPUA” AL 3a cymaTa ot EUR 500 000
(BGN 977 915 no ¢uKcuHra Ha BHB) cbc cpok 36 meceua nNpu NMxXBa, KaKTo c/lelBa egHOMECEeYHUs
EURIBOR 1 poroBopHa Hagbaska ot 1.50 %. Mo KpeanTHaTa ANMHUA € yCBOEHa NbPBOHAYa/IHO CymaTa oT
214 291,84 eBpo, NnpeaMeT Ha nocovyeHaTa 6aHKoBa rapaHuus. MNpes oT4eTHMA Nepmnog, BbB BPb3Ka C HaemM
Ha AOMBAHUTENIHN OPUCHM NAOLLM, 33 LLeNTe Ha NpesocTaBAHe Ha 6aHKOBA rapaHLMA Ha HaemoaaTens
OT KPeauTHMA IMMUT e YCBOEHa AONDbAHUTEIHA CyMa B pa3mep Ha 170 959 eBpo ¢ KoeTo o0bWwmAT yCBOEH
pa3mep goctura 385 250.84 eBpo npu cbwmTe ycnosua. KpeantHata AMHKUA e obesneyeHa ¢ 40roBop 3a
¢$1HaHcoBO 0be3neyeHne B pasmep Ha YyCBOEHATA CyMa.

[py»KecTBOTO NpeLeHnBa, Ye He e Haauue apyra nHbopmauma, KoATo Aa He e Ny6AnYHO onoBecTeHa U
KOATO 61 B6MNa BaskHa 3a aKLMOHEPUTE Y MHBECTUTOPUTE NPU B3EMAHETO Ha 06OCHOBAaHO MHBECTUTOPCKO
peleHue.

Avmutbp Anmntpos
N3nbaHUTeNneH anpeKkTop
Ha ,LUENAN TPYN“ EQ



NPUNOXEHUE 4
Nno Yn.12, 1.1 OT HAPEQBA 2 OT 09.11.2021 r. Ha KPH
KbM TPUMECEYEH AOKNAL 3A AEMHOCTTA HA “LUENNU TPYN” EA
KbM TPETOTO TPUMECEYUE HA 2026 T.
HA UHOUBUAYANTHA OCHOBA
(OTYETEH NEPUO/ 01.01.2026 T. —30.09.2026 I.)

“WENAN TPYN” EA, EMK: 201047670, (,,Wennun Fpyn“ / ,, ApyKecTBoTo”), yBeAoMABa BCUYKM HACTOALLM U
6baelm UHBECTUTOPM, Ye npeacTaBeHaTa MHPOpMaLMA B TO3M AOKYMEHT € M3roTBEHA BbB BPb3Ka C
M3McKkBaHMATa Ha Yn.12, an. 1, 1. 1 ot Hapeaba Ne 2 Ha KOH u npeactasnnsa MNpunoxkeHune 4 Kbm Hed. To
CbAbpiKa 3aKOHOBO onpeaeneHaTa MHPopmaLma 33 AeMHOCTTa HA APYKECTBOTO HA MHAMBMAYaAHa Ha3a
3a nepuoga ot 01.01.2026 r. o 30.09.2026 r. (,,0T4eTHUA Nepunoa”). B MHTepec Ha MHBECTUTOPUTE e Aa ce
3aMno03HaAT ¢ NpeaocTaBeHaTa MHPpopMaLmA, Npeam A3 B3eMaT pelleHne ga UHBECTUPAT B LEHHUTE KHUXKA
Ha ApY»KecTBOTO.

1.1. MpomsaAHa Ha AMLATA, YNPAXKHABALLU KOHTPO/ BbPXY APYKECTBOTO.

Mpes oTY4ETHNA NEPUOA, HE e HACTbNKAA NMPOMAHA B IMLATA, YNParKHABALLM KOHTPO1 BbPXY APYMKECTBOTO.
HacTtoawumaT CbBeT Ha AMPEKTOpUTE BKAIOYBA:

- Kpwucrtod BunaHek — npeacenaren;

- HuKona MapTuHOB — 3aMeCTHUK NpeacenaTen;

- OnmnTbp AMMUTPOB — U3NBAHUTENEH ANPEKTOP U NPEACTaBAABALL;

- BondraHr Kupw — nsnbaHUTENEH AUPEKTOP U NPeACcTaBAABaLL;

- CseTanH ToaopoBs — uneH Ha CbBeTa Ha AMPEKTOPUTE U NPeaCTaBAABALL;
MpeactasnasawmTe OPYy*KECTBOTO YneHoBe Ha CbBeTa Ha AMpPeKTopuTe npeactasnAasaT [py»KecTBOTo
3ae4HO NN NOOTAENHO.

Kbm 30.09.2026 r. cTpyKTypaTa Ha KanuTana Ha “LUENIIN TPYN” EL, e chepgHaTa:

HAMMEHOBAHME HA AKUMOHEP MNPOLEHT OT KANUTANA
Anmuntbp Jumutpos 28.84 %
CsetaunH Togopos 22.74 %
SE 2026 A SAS 5.05 %
Apyrn dpmsnyeckn 1 lopuanyeckn anua 43.37 %

Kbm Kpas Ha OTYeTHUA nepuog [py*KecTBOTO He NpuTexKaBa COBCTBEHM aKLMN.

1.2, OTKpMBaHe Ha Npoun3soACTBO NO HECHCTOATE/IHOCT 3a APYXKeCTBOTO UM 3a HEeroso AbLuepHOo
APYXeCTBO U BCUYKMU CbLLEeCTBEHU eTanun, CBbp3aHU C Nponu3BoaCTBOTO.

Mpes OTYETHNA NEPMOA, He e OTKPMTO NPOU3BOACTBO MO HECHCTOATENHOCT 32 APYKECTBOTO UM 33 HETOBO
AbLLEPHO APYHKECTBO.

1.3. CKnouBaHe Uaun U3Nb/IHEHUE HA CbLLECTBEHU CAENKN.

Mpe3 oTYETHMA Nepuos He ca CKAKYBAHWU MM U3MbAHABAHU CbLLUECTBEHU CAENKM M3BbH ObuyaliHaTa
AenHocT.

B pamKkuTe Ha 0bMYaMHUA NpegMeT Ha AeMNHOCT, Npe3 OTYeTHMA nepuog Ha 2026 r. [py*KecTBoTo He e
CK/104BA/IO CHLLECTBEHU CAEMKM.



Ha 23.07.2026 r. ApyxectBoTo ynpaxHu call onuma 3a npuaobmnsaHeTo Ha ocTaHanuTe 24 % oT Kanutana
Ha abwepHoTo Apy*KectBo Shelly Tech d.o.o. cpeuty ueHa B pasmep Ha 948 939,02 eBpo. Ha 21.08.2026
r., cnep usnb/HEHWE Ha AOrOBOPEHUTE YC0BUA 3a NPexBbPAAHe, [py»KecTBOTO NpuAo6mu cobcTBeHOCTTa
BbPXY AANOBETE, B pe3ynTaT Ha KoeTo ydactmeto My B Shelly Tech d.o.o. HapacHa oT 76% Ha 100%.

1.4. PeweHune 3a cKNlOYBaAHe, NpeKpaTABaHe U pa3BasifiHe Ha A0roBop 3a CbBMECTHO npeanpuaTtue.

Mpes3 oTYETHUA NEPUOL, He e NPUEMAHO PELLEHME 3a CKAOUYBAHE, NPeKpaTABaHe U pa3BansiHe Ha L0roBop
3a CbBMECTHO npeanpusaTue.

1.5. MpomaAHa Ha 0AUTOPUTE HA APY}KECTBOTO U NPUUMHM 32 NPOMAHaTA.
Mpes3 OTYETHUA Nepuos HAMA NPOMSAHA Ha OAMTOPUTE Ha APYHKECTBOTO.

O6woTo cbbpaHue Ha akuMoHepuTe ¢ pelieHne oT 29.06.2026 r. u3bpa 3a oauTop Ha [py*KecTBoTO 3a
2026 r. Aenont Oamnt 004, EMK: 121145199

1.6. O6pasyBaHe uau npekpaTaBaHe Ha CbaebHO UM apObUTPaXKHO A,e10, OTHACALLO Ce A0 3aAb/IXKeHUA
WK B3eMaHUA HA APYXKECTBOTO WU HEroBO AbLUEPHO APYXKECTBO, C LleHa Ha UCKA Hali-manKo 10 Ha
CTO OT cO6CTBEHUA KanUTan Ha APYXKeCTBOTO.

Mpe3 oTyeTHUA Nepuos HAma obpasyBaHM UAM NPeKpaTeHU CbaebHN Nu apbuTpaxkKHU aena, oTHacAWM
ce [0 3a4b/KEHUA UM B3EMAHUA Ha APYMKECTBOTO MM HEroBO AbLLEPHO APYMKECTBO, C LieHa Ha UCKa
Han-masnKko 10 Ha cTo OT COBCTBEHMSA KanuTaa Ha APY*KeCTBOTO.

1.7. NMoKynkKa, npoaak6a unu yupeaeH 3anor Ha AAN0BU YYacTUA B TbProBCKU APYXKECTBa OT eMUTEHTa
WU HErOBO AbLUEPHO A PYKECTBO.

Mpe3 otyeTHMA nepuog [LpyxKecTBoTo Npmpobu octaHanuTe 24% OT KanuTana Ha AblEpHOTO cu
apyxectso Shelly Tech d.o.o. (Bux 1. 1.3 no-rope). MNpe3 centemBpu 2026 r. pbKOBOACTBOTO Ha
[ py*KecTBoTo B3e pelleHue 3a npodaxba Ha yyactneto cu ot 8 010 npuBuAErMpOBaHK akUMK Kaac b,
npeacrtasnasawm 8.495% ot Kanutana Ha ,lpayHa CoatowbHe Mpyn” Afl, KOeTo e NpeAcTaBeHoO KaTto
aKTUBU, AbpKaHM 3a npodarkba. MpopaarkbaTta e ocblecTBEHa cies, Kpas Ha OTYETHMA Nepuos,.

1.8. Apyrn obcTosTencTtsa, KOUTO APYKECTBOTO CYMTA, Ye Buxa moranm pga 6bAAT OT 3HAuYeHue 3a
MHBECTUTOpUTE NPU B3emMaHeTO Ha pelleHue Aa npuaobuaTt, ga npogagat uau ga npoabaXkar ga
npuTe)kaBaT Ny6/AUUHO NpeanaraHu LeHHU KHUXa.

Opyrn obcToaTenctea, KouTo [pysKecTBOTO cuuTa, ye 6BMxa MoriM Aa 6bAaT OT 3HayeHue 3a
WHBECTUTOPUTE MNpPM B3EMAHETO Ha pelleHuWe ga npuaobuAaTt, npogafdat waM Aa NpPOAb/AKAT Aa
npuTeXKaBaT aKUMK ca PasKpuTK Ny6AUYHO, BKA. B UHAMBUAYANHUA AOKNA4 33 AEMHOCTTA HA APYHKECTBOTO
1 NoACHUTENHUTE BENEIKKM KbM MHAMBUAYANHMUA GUHAHCOB OTYET 33 OTYETHUA NEpPMoA,.

Mpe3 centemspn 2026 r. [ pyKeCTBOTO CKAOUMN MHBECTULMOHHO cnopasymeHue ¢ SE 2026 A SAS —HenpAko
M3UA0 NPUTEXKABaAHO AblUepHO Apy*KecTBo Ha Schneider Electric SE. Ha 28.09.2026 r. SE 2026 A SAS
peructpupa B KOPH fo06poBOSHO TbProBo nNpeasioxeHwe 3a npuaobmsBaHe Ha aKUMM OT KanuTana Ha
OpyrecTtBOTO NpM LieHa oT 70.00 eBpo Ha aKLMsA, NaaTMMa B 6poit. TbproBoTo NpegnoKeHme NogaexKu Ha
ofobpeHne oT KOH.

3a ,,WWENNNTPYN“ EQ

Anmutbp Jumutpos
N3nbnHUTENneH gupekTop
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NPEACTABAHE HA BbTPELUHA MHOOPMALMA NO YA. 7 OT PEF/TIAMEHT (EC) Ne 596/2014 HA
EBPOMEMCKMA NAP/IAMEHT U HA CbBETA OT 16 AMPW/ 2014 . OTHOCHO NA3APHATA
3/10YNOTPEBA (PEFT/TAMEHT OTHOCHO NA3APHATA 3/10YNOTPEBA)

OTHOCHO 06CTOATENCTBATA, HAacCTLNUAKU Npe3 nepuoaa 01.01.2026 — 30.09.2026

Aata CbOBLLEHUE

13.01.2026 | ApyrkecTtBOoTO € onosecTuno npea KPH n ObuwecTseHocTTa cieaHata MHGopMauma:

C HacToAawoTo , WWennu Fpyn” EA (6opcos Kog SLYG / ISIN: BG1100003166) (“Wennn Mpyn” /
"[py*KecTBOTO"), yBEAOMABA CNEAHOTO:

Mo npeaBapuTeNHU AaHHW KbM Kpaa Ha ¢uHaHcoBaTa 2025 roauHa Wenam Mpyn oTuMTa Ha
roguwHa 6asa yBenmMyeHune cnpamo npeaxoaHata rogMHa Ha KOHCoONMaMpaHuTe npuxoam ot
npoaakbu Ha yCTpoMcTBa U CBbP3aHMUTE C TAX YCAyrn ¢ npubamsmtenHo 40%, AOCTUranKkK A0
npubaunsmtenHo EUR 149.7 mnH. (npubnusutenHo BGN 292.8 mnaH.). C ToBa NPOrHO3HUTE
KOHCONMANPAHM NpUXoam oT Npoaax6bu ca B guanasoHa mexxay EUR 145 maH. u EUR 155 maH.
(BGN 284 maH. 1 BGN 303 mAH.), cbrnacHo npeasuskaaHuaTa.

MporHo3aTa 3a EBIT 3a ¢pmHaHcoBaTa 2025 r. e noTBbpAEHA. Llenesata CTOMHOCT Ha NpuxoauTe
OT 0K010 200 mnH. eBpo 3a 2026 r. ocTaBa HENPOMEHEHA

[py»xecTBOTO e onoBecTn odULMANHO HEOANTUPAHU KOHCONNAMPAHN GUHAHCOBU AaHHM 3a
$uHaHcoBata 2025 roamHa Ha 23 deBpyapm 2026 r. cneq 3aTBapAHE HA TbprosuATa.

3abenexkka: ObmeHeH Kypc espo/6barapcku nes 1 EUR = 1,95583 BGN.

3a gonbaHWUTEeNHa MHbOPMaLMA, MoAA, NnoceTeTe corporate.shelly.com

14.04.2026 | OpykectBoTo e onosectuo npes KPH n ObwectseHocTTa cnegHata MHPopmauma:

C HacToAawoTo , WWennun fpyn” EA (6opcos kog SLYG / ISIN: BG1100003166) (“LUenan Mpyn” /
"[py*KecTBOTO"), yBEAOMABA CNEAHOTO:

Wennn Mpyn oTumTa roguLlieH pbCT Ha NpUXoanTe ot ycTpoiicteaTta ,Shelly” n cebp3aHuTe ¢ Tax
YCNYr1 OT OKOJ10 26 % [0 NpubaunsutenHo 33,4 MH. eBpo Npes NbpBOTO TpMmeceume Ha 2026
r. (no npeaaputenHn faHHu). OAuHamuKaTa Ha NpuxoauTe npes NbPBOTO TpPUMeceune
HagMMHa BbTPELIHMUTE OYAKBAaHWUA Ha KOMNAHMUATA.

JInKkBMAHOCTTA Ha KOMMNAHMATA Ce Pa3BMBA NONOXKUTENHO NPe3 NbPBOTO Tpumeceune Ha 2026
r. MapunyHUTe cpeacTBa U NAapUYHMUTE EKBMBA/IEHTU ca ce yBennuuam ¢ npnbamsutenHo 45% s
CpaBHeHUe ¢ Kpaa Ha 2025 r. ao 19,9 mnH. eBpo, KOETO OTpa3ABa NPOMEHUTE B 06OPOTHUS
Kanutan, Ab/XKaly ce NpeaMMHO Ha pPas3BUTMETO HAa 3aAb/DKEHWATa KbM O0CTaBYMUM.
CTpyKTypaTa M NagerKHUTe CPOKOBE Ha TbProBCKUTE B3eMaHMA ca ce nogobpuan. Oyakea ce
06eMDBT Ha TbProBCKMUTE B3EMAHMA A3 Ce HOPMANU3npa Npes ocTaHaslaTa YacT OT roaMHarTa.

[py»xecTBOTO We nybnnMKyBa HEOAUTUPAHUTE CU KOHCOAMAMPAHU GUHAHCOBU pe3ynTatu 3a
NMbpPBOTO TpMMeceume Ha 2026 r. Ha 11 mali 2026 r. cneq, NPUKAOYBAHE HA TbProBMATa.

3a gonbaHUTENHa nHGopMauma, Mmond, noceTeTe corporate.shelly.com

13.07.2026 | OpyKecTBoTOo e onosecTuno npea KOH 1 ObuiectseHocTTa cnegHata MHpopmaumsa:

C HacroawoTo , Lennu Mpyn“ EA (6opcos koa SLYG / ISIN: BG1100003166) (“LUenan Mpyn” /
"[py*ecTBOTO"), yBEAOMABA CNEAHOTO:
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Wennn Tpyn oTunTa yBENYEHWE Ha MpUxoauTe OT ycTpoicTea Shelly n cBbp3aHuTe ¢ TAX
ycayrm ¢ npubamsmutenHo 27% Ha roavwHa 6asa Ao okosno 68,3 MAH. eBpO 33 MbpPBOTO
nonyrogme Ha 2026 r. (NnpeaBapuTenHU AaHHM). [lMHaMKUKaTa Ha NpuxoguTe Npe3 NbpBOTO
nonyrogmMe npoab/iXKM Ja CbOTBETCTBA HAa MbPBOHAYA/IHUTE BbLTPEWHM O4YaKBaHMA Ha
LpyxecTBoTO.

JlnkemgHata nosuvuma Ha [py)KecTBOTO NpoAb/AXM Aa ce noaobpsBa npe3 BTOPOTO
Tpumeceune Ha 2026 r. MMapuyHUTEe cpeacTBa M NapUYHUTE EeKBMBANEHTU Ce yBenmuumxa C
npuéamsnTenHo 62% cnpamo Kpas Ha MbPBOTO Tpumeceuume M c npubamsmtenHo 72% Ha
rogMwHa 6asa, rnaBHO B Pe3yATaT Ha NPOADLAKABALLOTO MOJIOKUTENHO pPa3BUTME Ha
napuMyHMTe nNOTOUM OT OMepaTMBHA [AEMHOCT, MOAKPENEHO OT NPOABL/AXKABALLOTO
HOpManu3npaHe Ha TbProBCKUTE B3eMaHUA. B pe3ynTaT Ha ToBa [pyXKeCcTBOTO Beye AOCTUIHA
paBHWLLE HA NapUYHUTE cpeacTBa, 6IM3KO A0 A0NHATA FPAHULA HA NPOrHO3MPaHMA AMana3oH
oT 35 MAIH. eBpo A0 45 MAH. eBpO 3a KpadA Ha roanHara.

OpyxecTBoTo wWe nybanKyBa HEOAUTUPAHUTE CU KOHCONMAMPAHU GUHAHCOBM pe3ynTaTu 3a
NbpBoTO noayroane Ha 2026 r. Ha 12 asryct 2026 r. cnen NpuK/IoYBaHe Ha bopcoBsaTta
Tbprosus.

3a gonbaHUTEeNHa MHbOPMALMA, MoAA, NnoceTeTe corporate.shelly.com

29.07.2026

OpyxecTtBoTO € onosectuio npea KPH 1 O6wecTBeHocTTa cneaHata MHGopmaumsa:

BbB BPb3Ka CbC CKOPOLIHM CbOBLLEHNA B MEANNTE OTHOCHO NOTEHLMA/HA CAE/KA C y4acTMeTo
Ha “Wennn Tpyn” EA, Opy*KecTBOTO NOTBbPXKAABA, Ye Ce HamMmMpa B NpeaBapuUTe/IHN Pa3roBopu
¢ Schneider Electric SE OTHOCHO NOTEHUMANHO TbProBO NPEL/IONKEHUE 33 aKUMWUTE HA
Opy»ecTBoTO. HAMa curypHocT, 4ye Te3n pasroBopu LWe n[oBedaT A0 OTNpaBsHe Ha
npeanoXeHue, HUTO OTHOCHO YC/IOBUSATA U/IM CPOKa Ha eBEHTYa/IHO NpesJ/losKeHne, B c/ydai
ye TakoBa 6bae oTnNpaBeHo. [lpy»KecTBOTO HAMa Aa NPeAocCcTaBs AOMbJHUTENHN KOMEHTapPU Ha
TO3M eTan. [lonbAHUTENHO CcbobLeHMe Wwe bbae HanpaBeHOo, KOraTo U ako e HeobxoaMmo, B
CbOTBETCTBUE C MPUNONKUMUTE PErYNATOPHU U3UCKBAHMA.

3a gonbaAHUTEeNHa MHbOPMaLMA, MoAA, noceTeTe corporate.shelly.com

18.08.2026

OpyxectBoTo e onosectuio npeg KOH n O6lwectBeHoCTTa cieaHaTa MHGOpMaUms:

C HacToAawoTo , Wennun fpyn” EA (6opcos kog SLYG / ISIN: BG1100003166) (“LUenan Mpyn” /
"NpyxectBOoTO"), yBEAOMSABA CNEAHOTO:

[ py>KecTBoToO € NoAy4Ynuno cnegHute ysegomsieHusa: oT r-H CBeTanH ToAopoB — aKLMOHEpP U
yneH Ha CbBeTa Ha aupekTopuTe Ha LWennu Fpyn EA, cbrnacHo un. 19 ot PernameHT (EC) Ne
596/2014 v un. 145 ot 3MMLK — 0THOCHO NpPexBbLPAAHETO Ype3 HenapuyHa BHOCKa (anopT) Ha
1 184 995 akuuum ot [pyrKecTBOTO, NpeacTaBaABawm 6,53% OT perncTtpupaHua Kanutan u
npasBata Ha rnac B [pyrkectBoTo, Ha Salisto Holdings LLC; n ot Salisto Holdings LLC —
OPYKeCTBO, KOHTPOJIMPAHO efHOAMYHO OT r-H CBeTanmH Toaopos, cbrnacHo 4un. 19 ot
PernameHT (EC) N2 596/2014 v un. 145 ot 3MMNUK — oTHOCHO NpuaobusaHeTo Ypes HenapuiHa
BHOCKa (anopT) Ha 1 184 995 akumm oT [pyxKecTBoTo, npeAacTaBasBalM 6,53% ot
perncTpupaHma KanuTana v NpasaTta Ha r1ac B Jpy»KecTBoTo.

B pesyntart Ha anopta CeeTinH ToaopoB npuTerkasa 21,26% npako u 6,53% Henpako upes
Salisto Holdings LLC no cmucbna Ha ya. 146 ot 3MMLUK. O6bwoTo yyacTMe, KOHTPOIMPAHO OT
CeetanH TopgopoB — 27,79% — ocTaBa HEMNPOMEHEHO M HAMa MNPOMAHA B KpamHUA
OencTBUTEeNIeH CODCTBEHUK HA aKUMUTE UAW B KOHTPOAA, yrnpaxkHABaH oT CBeTinH Togopos
Bbpxy ApyxectsoTo.

3a gonb/HUTENHa MHbOPMaUMA, MoaA, noceTeTe corporate.shelly.com
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04.09.2026

YBegomneHne 0OTHOCHO NoJly4eHo yBegomeHue no ya. 19, naparpad 1 ot PernameHT (EC) Ne
596/2014 Ha EBponeiickua napnameHT 1 Ha CbBeTa, NnoaaaeHo oT BondraHr Kuplu, BbB Bpb3Ka
C ynpakHABaHe Ha npasa Nno onuuu 3a akuum

24.09.2026

OpyectBoTo e onosectuno npea KOH n ObwecteseHocTTa cnegHata nHGopmaums:

C HacToAawoTo , WWennu fpyn” EA (6opcos Kog SLYG / ISIN: BG1100003166) (“Wennn Mpyn” /
"NpyectBoTO"), yBEAOMSABA CNEAHOTO:

yWennn Tpyn“ EO (koa: SLYG / ISIN: BG1100003166) (,ennn Fpyn“ / ,ApyxecTBoTo”)
obaBaBa, 4e e ckMouYMNo WMHBECTMUMOHHO cnopasymeHume cbc SE 2026 A SAS
(,MpepnoxuTena”), HenpaAKo M3LUANO NPUTEXABaHO AblUEpPHO ApyXecTBo Ha Schneider
Electric SE (,,SE“), BbB Bpb3ka ¢ HamepeHMeTo Ha lMpeanoxuTtena aa otnpasu A06pPOBOAHO
TbProBo npeanaraHe 3a NpuaobMBaHe Ha BCMYKM aKLMM OT KanuTana Ha [py»KecTBoTo npwu
LeHa oT 70,00 eBpo (cnoBom: ceaemaeceT eBpo) 3a akLUMA, NPU YCA0BME Ha MUHMMA/EH npar
Ha npuemaHe, ¢ KouTo MpeanoxuTenaT aa npuaobue Takbs 6POI akLMKM, NO3BOAABALLM MY
cnen, NPUKAOYBAHE Ha MpeanaraHeTo M No/syyaBaHe Ha BCMYKM OTHOCUMMK pPerynatopHu
pa3spelleHMa Aa MnpuTe)KaBa MPAKO, 4Ype3 CBbpP3aHM NLA U HENpPAKO Hal-manko 95% ot
Kanutana Ha [lpy»kecTBoTo. Bb3 0CHOBa Ha HasiMYyHaTa KbM MOMeHTa MHopmauusa CbBETHLT Ha
AVPEKTopUTE e U3pasua NpeasapuTeIHoO CTaHOBULLE, Ye 40OPOBOIHO TbProBo NpeasiaraHe ot
CTpaHa Ha rpynaTa Ha SE npu nocoyeHata no-rope LeHa 6K 6UNO B UHTEPEC Ha [py*KecTBOTO,
HEroBMTE aKUMOHEPWU, CAYKUTENM U APYIM 3anUHTEpecoBaHM CTpaHU. WHBECTULMOHHOTO
cnopasymeHue onpegens YycioBuATa, Npu  KouTo [py)KectBoto 6M  noakpenunio
perncTpaumnsaTa n NpoBeEKAAHETO Ha TbProBOTO NpeasiaraHe, ako To 6bAe oTNpaBeHO Npu Tesun
ycnoeusa. Kbm momeHTa B KomucusaTa 3a GMHAHCOB HaA30p He e PerucTpmpaHo TbpProso
npegnaraHe, HATO e Ny6ANMKYBaHO TaKoBa cieq Npernes oT HelHa CTPaHa, U He ce OTnpass
npeanoxeHue 3a npuaobmeaHe Ha akuMu Ha [py*KecTBoTo. KomncmATa 3a GMHAHCOB Haa30p
MO)Ke BpPEeMeHHO Ja crnpe wau aa 3abpaHyn nyb/iMKyBaHETO Ha TbProBo NpeanaraHe.
MpUKNOYBAHETO Ha BCAKO TbProBo npeanaraHe, ako 6bae OTNpPaBeHO, Lie 3aBWUCKM OT
ny6MKyBaHWA OOKYMEHT 3a TbProBOTO MNpeasiaraHe, BKAOYMTENHO OT MOJy4aBaHETO Ha
NPUIOKUMUTE PErynaTopHM paspeweHra M OT AOCTUraHeTo Ha npara Ha MWHWMAJHO
npuemaHe. CboblieHME € eaMHCTBEHO C WMHPOPMAUMOHHA Uen U He nNpeacTaBfABa
npeanoxeHue 3a npuaobmeaHe uam Npoaaxkba Ha LLeHHW KHUXKA, HUTO MOKaHa 3a OTrnpaBsAHe
Ha npeasioXKeHne 3a nNpuaodbuBaHe WAM Npogarkba Ha LEHHW KHUXKA. [onbaHuTesnHa
MHbopMaums e O6bae onoBecTABaHa B CbOTBETCTBME C MPUIOKUMUTE pPerynaTopHM
M3nCKBaHMA. 3a noseye MHPopmauma nocetete corporate.shelly.com. 3a gonbaHuTeNHa
nHbopmaums, mona, nocetete corporate.shelly.com

28.09.2026

[OpyxecTtBoTO e onosectuio npea KPH 1 Ob6wecTBeHocTTa cneaHata MHGopmauma:

C HacrosawoTo , Lennu Mpyn“ EA (6opcos koa SLYG / ISIN: BG1100003166) (“Llenan Mpyn” /
"[py*KecTBOTO"), yBEAOMABA CNEAHOTO:

CbBeTbT Ha aupekTopute Ha Lennm Tpyn EO 6e yBesomeH ot SE 2026 A SAS
(,NMpeanoxutenat”), HeNpPsAKoO M3LANO NPUTEXKABAHO AbLLEPHO ApyrKecTBO Ha Schneider
Electric SE, ye Ha 28.09.2026 r. NMpeanoxutenat e peructpmpan B Kommcmata 3a puMHaHCcoOB
Haazop (,KPH”) ceoeTo A06poBONAHO NY6/AMUYHO TbProBO npeasaraHe 3a NpuaobuBaHe Ha
BCMYKM aKkuum Ha ApyKectBoTo (,MpeanaraHeTto”).

Kbm HacToawma momeHT MNpegnaraHeTo Bce owe nogsexkm Ha ogobperne oT KOH. CpoKbT 3a
npuemaHe Le 3amnoyHe ga Teye enBa cnen nybanKkyBaHeTo Ha opaobpeHoTo ot KPH
MpepgnaraHe.
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CbBeTbT Ha ANPEKTOPUTE Ha ﬂ,pY)KGCTBOTO ue npeacraBu MOTUBMPAHOTO CU CTaHOBMULLE
OTHOCHO I'Ipe,a,naraHeTo CBOEBPEMEHHO, B PAaMKUTE Ha NPUNOKUMUTE 3aKOHOYCTAaHOBEHU
CpoKOBe M B CbOTBETCTBUE C USUCKBAHNATA Ha NPUNOKMMOTO 3aKOHOAATE/ICTBO. CboTBETHO C
HACTOALWOTO C'bO6LLI,eHMe He Ce n3pasfasa MOTUBUNPAHO CTaHOBULLLE Ha CbBeTa Ha AVpeKTopute
OTHOCHO I'Ipe,u,naraHeTo N TO HE cnegBa Aa Ce Tb/IKyBa KaToO TaKOBa.

KakTo 6e 0b6aBeHo Ha 24.09.2026 r., npegnoxeHaTa ueHa e 70,00 eBpo Ha aKuusA, naaTuma B
6poi. MUHMMANHMAT Npar 3a npuemMaHe oT 95% ocTaBa HEMPOMEHEH.

B msnbaHeHune Ha un. 151, an. 4 ot 3MMNUK OpyrKecTBoTo Ny6/AMKYBa Ha CBOATA UHTEPHET
CTPaHMLA 334b/IKUTENEH AOKYMEHT, B KOMTO Ca U3NIOXKEHU CbABPIKAHNETO U CbLLECTBEHUTE
ycnoBuA Ha lNpegnaraHeto, KakTo M HamepeHuATa Ha lpepnoxutena nNo OTHOWEHWe Ha
OpykectsoTo: https://corporate.shelly.com/en/page/tender-offer.

3a gonbaHUTENHA MHGOPMaLUA, MoAA, noceTeTe corporate.shelly.com

28.09.2026

OpyxecTtBoTO € onosectuio npea KPH 1 ObwecTBeHocTTa cneaHata MHGopmaumsa:

OnosectABaHe no peaa Ha 4n. 19 PernameHT (EC) Ne 596/2014 OTHOCHO CAENKWU Ha Nuue
CBbP3aHO C NULE U3NBAHABALLO pbKoBOAHU PyHKUMKM — Salisto Holdings LLC, cBbp3aHo nnue ¢
r-H CBeT/IMH ToA0pPOB OTHOCHO NPoAaXK6a Ha akuMn

29.09.2026

OpyectBoTo e onosectuno nped KOH n ObuwectseHocTTa cnegHata nHdopmaums:

YBegomneHne 0THOCHO NoJly4eHo yBedomeHue no ya. 19, naparpad 1 ot PernameHT (EC) Ne
596/2014 Ha EBponeiickua napaameHT 1 Ha CbBeTa, NnoaaaeHo ot BondraHr Kuplu, Bbe Bpb3Ka
CbC 3anNUCBaHe Ha akuuKn OT yBe/IMYEHNE Ha KanuTasia 3a AUPEKTOPU B U3MbJHEHNE HA ONUUK
3a aKumm

29.09.2026

OpyectBoTo e onosectuno npes KOH n ObuwectseHocTTa cnegHata nHpopmaums:

YBegomneHue no 4n. 19, naparpad 1 ot PernameHT (EC) Ne 596/2014 ot UnnaHa Kpylikosa
OTHOCHO CAEeNKM C akuum Ha "Wennum Mpyn" EL - 3anncBaHe Ha aKkLMM OT yBENYEHUETO HA
KanuTana 3a CAYKUTENN Ha APYHKECTBOTO M HErOBU AbLUEPHU APYKecTBa

05.10.2026

OpyxectBoTo e onosectuio npeg KOH n O6lwectBeHoCTTa cieaHaTa MHGOpMaUms:

LWennn Fpyn“ EO (koa: SLYG / ISIN: BG1100003166) (,llennn Fpyn“ / ,ApyxecTsoTo”)
06aBsABa, Ye e CbBeTbT Ha AupekTopute Ha Llennu Tpyn E[ (6opcos Koa: SLYG / ISIN:
BG1100003166) (,LLENNAN TPYN“ / ,[pyKectBoTo”) npue cTaHOBMULLE B MOAKpena Ha
006pPOBONHOTO TbproBo npegnoskeHune (,MpepnoskeHnetro”) ot SE 2026 A SAS
(,Mpeanoxutenn”), HenpsaKo M3LANO NPUTENKABAHO AbLUEPHO ApyxecTBo Ha Schneider
Electric SE, npu npeanokeHa ueHa ot 70,00 eBpo 3a akuus. NpeanoxeHNeTo e perncTtpmpaHo
B Komucusra 3a puHaHcoB Hagzop (,KPH) Ha 28 centemBpu 2026 r. 1 We 6bae Ny6ANKyBaHO
cnen ogobperneto my ot KOH. Cnopeps, CoBeTa Ha auvpeKktopute MNpeanoxeHneTo nsuano
OTpa3fBa yCnoBMATa, AOTOBOPEHM B MHBECTULMOHHOTO CMopa3ymeHue, OnoBecTeHo Ha 24
centemBpu 2026 r., npyn KouTo [pyKecTBOTO Ce € CbrIacuao ga NOAKPEeNnU eBeHTyaslHO
MpepnoxeHne. Te BKAOYBAT MPEASIOXKEHATA ULEHa W 3adABEHUTe HaMepeHWAa Ha
Mpepnoxutensa, MNO-CNEUMANHO HEroBuA CTpPaTerMyeckM naaH 3a [ py)KecTBOTO crepf,
YCMEeWwHOTO NPUKOYBAHE Ha MpeasiaraHeTo, Mo OTHOLWEHWE HA HEeroBOTO YMpaB/ieHME,
reorpacKo NPUCHCTBME, HUBA HA 3AETOCT M 3aMa3BaHe Ha OCHOBHUTE TbPrOBCKM MapKW Ha
OpyxKecTBOTO 3a onpegeneH nepuvog OT Bpeme, KaKTO U OTHOCHO OTNMCBAHETO Ha
[pyKecTBOTO OT TbProBmA Ha peryanpaH nasap. CraHoBuweTo Ha CbBeTa Ha AMpPEKTopUTe ce
NnoZKpens OoT He3aBMCMMa eKcrepTHa oLueHKa (fairness opinion) OTHOCHO NpeasiarHaTa LeHa,
nsroreeHa oT Freitag & Co. GmbH, KoeTo NoTBbPKAABaA Ye NpeasioXKeHaTa ueHa ot 70,00 eBpo
33 aKuMA e cnpasBesnBa oT PUHaHCOBA rneaHa Touka. Pestome Ha HesaBucumata ekcnepTHa
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OoUeHKa e 6bae JOCTbMHO Ha
https://corporate.shelly.com/uploads/pages/Shelly_Opinion_Letter-efc356.pdf.
JonbnHutenHa nHpopmauma Ha corporate.shelly.com.

08.10.2026 | ApyxectBoTO € onosectuno npeg KOH n ObuwecteeHocTTa cnegHata MHbopMaLma:

C HacToAawoTo ,Wennmn Mpyn“ EA (6opcos kog SLYG / ISIN: BG1100003166) (“LUennn Mpyn” /
"NpyxectBoT0"), yBegomsaBa cieaHoTo: Mo npeaBapuTeiHU JaHHM KbM Kpas Ha 9-meceumneTto
3a 2026 roaunHa Lennu Fpyn oTuMTa roauilieH pbCcT Ha NpuxoauTe oT npodaxkobu Ha Shelly
YCTPOMCTBA U CBbP3aHMUTE C TAX ycayrn ¢ okoao 30 % no npubamsmtenHo 112,8 maH. eBpo npes
nbpsuTe AeseT meceua Ha 2026 roauHa. PbCTbT Ha NpuxoguTe ce yCKOpu npes TPeToTo
Tpumece4dune B CpaBHEHUE C NpPeaxoaHuTe ase Tpumeceuma. IMHamumKaTa Ha npuxoauTe npes
nbpsuTe Aeset meceua Ha 2026 r. NpoAbAXKM B CbOTBETCTBME C MbPBOHAYANHUTE BbTPELUHMU
oYyakBaHMA Ha [pyecTtBoTo. [py)KecTBoTo Lie onoBectM odUUMAAHO HeoaUTUpPaHU
KOHCONMANpPaHM GUHAHCOBU AaHHM 3a 9- meceumneTo Ha 2026 roamHa Ha 10 Hoemspwu 2026 T.
cnep, 3aTBapsAHe Ha TbproBuATa.

CbrnacHo M3McKBaHeTo Ha un. 43a u cnegpawmTte oT Hapeaba Ne 2 Ha KPH, BbB Bpb3Ka ¢ un.100T,
an. 3 ot 3NNUK, Apy*ecTBOTO pa3kpuBea BbTpeLlHa nHpopmauma no un. 7 ot Pernament (EC) Ne 596/2014
OTHOCHO 06CTOATENCTBATA, HACTBLMNW/IM NPE3 CbOTBETHUA OTYETEH Nepuo Ypes nsbpaHa MHGopmaunoHHa
meaus. Lanata Hpopmauma, npenoctaBeHa HAa MeamATa B NbJieH HePeaaKTUPaH TEKCT € Ha/IMYHa Ha
MHTepHeT aapec: http://www.x3news.com/. U3nckyemarta nHbopmaumsa ce npeacrasa Ha KOH - upes
eiHHaTa cucTema 3a npeacTaBAHe Ha MHPOPMALMA NO eNEeKTPOHEH MbT, U3rPageHa M noaabprkaHa oT
K®PH — e-Register. HdopmauusaTa e HanMUYHA M Ha MHTEPHEeT cTpaHMuaTta Ha [pyXKecTBOoTo Ha ajpec:
https://corporate.shelly.com/

BbB Bpb3Ka C TbpryBaHe Ha aKkUMWUTE HA APYKecTBOTO Ha PpaHkdypTckata PoHpoBa bopca u
W3UCKBAHMATA Ha TO3M PeryanpaH nasap BbTpellHaTa MHGOPMaLLMA ce NpesocTaBA eHOBPEMEHHO Ypes3
cUCTeMa 3a NpeacTaBsHe HA MHOOPMAUMA MO eNeKTPOHEH MbT, M3rpaseHa U nogabpkaHa ot Deutsche
Borse AG - Exchange Reporting System (ERS) BbTpewHata uHbopmaums, npegageHa uypes ERS, ce
ny6anKyBa Ha WHBECTUTOPCKMA nopTan Ha Deutsche Borse (https://www.boerse-frankfurt.de/) wu
https://www.dgap.de/ nocpeacrtsom otopmusmpaH nocpeaHuk EQS Group.

3a ,Wennun Mpyn“ ELO;:
Avmuntobp Anmntpos

M3nbaHUTENEH AUPEKTOP
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OEKNAPALINA
no 4n. 1000, an. 4, 1. 3 ot 3MMUK

HonynoanuncanHute,

ANMUTBP CTOAHOB AMMMWUTPOB, B8 KauecTBOTO
CWM Ha W3nbaHuTeneH aupektop Ha ,LLESAN
rPYN“enwm

WIMAHA  OMMWUTPOBA  KPYLUKOBA, s
Ka4yeCTBOTO CWM Ha (I)l/IHaHCOB AONPEKTOP Ha
JWENAM TPYN“ EQ

C HactoAwoTo AEK/TAPUPAME, ye AOKONKOTO HUK
€ N3BECTHO:

1. KOMNAEKTHT GMHAHCOBM OTYETM KbM Kpasd Ha
TpetoTo Tpumeceume Ha 2026 r. (“OTYeTHUA
nepmoa’), CbCTaBEHW CbINACHO MPUNONKUMUTE
CYETOBOAHM CTaHAApTW, OTPa3snBaT BAPHO M
4ecTHO MHPOPMaLMATa 33 aKTUBUTE U MacKBUTE,
dUHAHCOBOTO CbCTOAHME M neyanbata WM
3arybata Ha , LUENAW TPYN“ EA,

2. VHAMBUAYANHWSA [OOKNAM 3a [AEWHOCTTa Ha
LSWENANM TPYN® EO npe3 OTYETHMA Nepuos,
CbAbpKa [0CTOBEPEH npernes, Ha
nHpopmaumaTa no yn. 1000, an. 4, 1. 2 o7 3MNMLK,
a MUMEHHO - MHPOPMaALMA 33 BaXKHW CbOUTUA,
HACTbNWAM NPE3 OTYETHUA NEPMOA N 33 TAXHOTO
BAMSAHME BbPXY Pe3yaTatuTe BbB GUHAHCOBUS
OTYET, KaKTO W ONMUCaHNE HAa OCHOBHUTE PUCKOBE
M HEeCUrypHocTu, nped KOWUTO € M3NpaseH
eMWTEeHTBbT  MNpe3  OCTaHanata  4Yact  oT
dMHaHCcoBaTa rofiMHa, KakTo M Apyra CbllecTBeHa
MHPOPMALMA 33 OTYETHMA Mepuof, CbrNacHO
3aKOHOBWUTE U3NCKBAHMA;

DECLARATION
under Art. 100n para. 4, item 3 of POSA

We, the undersigned,

DIMITAR STOYANOV DIMITROV, in my capacity as
Executive Director of SHELLY GROUP SE, and

ILIYANA DIMITROVA KRUSHKOVA, in my capacity
as Chief Financial Officer of SHELLY GROUP SE

Hereby DECLARE that to the best of our
knowledge:

1. the financial statements of SHELLY GROUP SE
as of the end of the third quarter of 2026 (“the
reporting period”), prepared in accordance with
the applicable accounting standards, presents
truly and fairly the information about the issuer’s
assets and liabilities, financial standing and profit;

2. the separate report on the business activities
of SHELLY GROUP SE for the reporting period
contains a truthful review of the information
under Art. 100n(0), para. 4, item 2 of POSA and
namely information about the major events in
the reporting period, and their impact on the
results in the financial statements, as well as a
description of the major risks and uncertainties
faced by the issuer in the remaining part of the
year, as well as further essential information
required by the law;

[Heknapartopu / Declarers:

OnmuTbp Anumutpos / Dimitar Dimitrov

M3nbaHuTeneH ampektop / Chief Executive Officer

Nnusana KpylwkoBa / lliyana Krushkova

®uHaHcos aupertop / Chief Financial Officer



	1. Юридически статут и обща информация за Дружеството
	2. База за изготвяне на финансовия отчет и счетоводни принципи
	2.1. Обща рамка на финансово отчитане
	2.2. Първоначално прилагане на нови и променени МСФО счетоводни стандарти
	2.3. Счетоводни принципи
	2.4. Дъщерни дружества. Консолидация.
	2.5. Функционална валута и валута на представяне на финансовите отчети
	2.6. Чуждестранна валута
	2.7. Преценки от определящо значение при прилагане на счетоводната политика на Дружеството. Ключови приблизителни оценки и предположения с висока несигурност.
	2.8. Сравнителни данни
	3. Дефиниция и оценка на елементите на финансовия отчет
	3.01. Инвестиции в дъщерни и асоциирани дружества
	3.02. Нетекущи активи, класифицирани като държани за продажба, и активи, включени в групи за освобождаване, класифицирани като държани за продажба
	3.03. Финансови инструменти
	3.04. Регистриран акционерен капитал
	3.05. Резерви
	3.06. Лизинг
	3.07. Задължения към наети лица
	3.08. Признаване на приходи и разходи
	3.09. Разходи за данъци върху печалбата
	3.10. Определяне на справедливи стойности
	3.11. Доходи на акция
	4.01. Лизингови договори
	4.02. Инвестиции в дъщерни дружества
	4.03. Инвестиции в асоциирани дружества
	4.04. Активи и пасиви по отсрочени данъци
	4.05. Търговски вземания
	4.06. Други вземания
	4.07. Пари и парични еквиваленти
	4.08. Предплатени разходи
	4.09. Дългосрочни задължения към персонала
	4.10. Търговски задължения
	4.11. Задължения към персонала и осигурителни предприятия
	4.12. Данъчни задължения
	4.13. Други задължения
	4.14. Регистриран капитал
	4.15. Неразпределена печалба
	4.16. Законови резерви
	4.17. Премиен резерв
	4.18. Резерв от преоценка на планове с дефинирани доходи
	4.19. Резерв за плащане на база акции
	5. Приложения към Отчета за всеобхватния доход
	5.01. Други приходи и разходи от дейността
	5.02. Административни разходи
	5.03. Финансови приходи
	5.04. Финансови разходи
	5.05. Основен доход на акция в евро
	6. Сделки и разчети със свързани предприятия
	6.01. Сделки със свързани предприятия
	6.02. Вземания от свързани предприятия
	6.03. Задължения към свързани предприятия
	6.04. Ключов управленски персонал
	7. Условни задължения и ангажименти
	8. Финансови инструменти по категории
	9. Управление на финансовия риск
	10. Справедливи стойности
	11. Събития след края на отчетния период

