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PETUCTPALIMOHEH JOKYMEHT

Yacr II ot [IpocnekTa 3a ny6/iM4HO npejsarane Ha 3 000 000 (Tpu MuIMOHA)
OGMKHOBEHHM Ge3HAa/IMYHH aKIIMHM OT YBEeJIMYEHHETO Ha KanuTajia Ha
»Anrepko“ A/l, ISIN BG1100003166

To3u PeructpaijioHeH JJOKYMeHT e 4acT oT [IpocnekTa 3a my6JIMYHO NpejjiaraHe Ha aKIMW Ha
LAntepko” AJl, chCTOAIL ce OT TO3U JOKyMeHT, /loKyMeHTa 3a mpejjlaraHUTe lleHHU KHWXa U
Pe3romeTo. To3u PerucrpanyoHeH JOKyMeHT ChAbp:Ka KOHCOJTUNPAHU TEKCTOBE, OTpa3siBally
JIOITbJIHEHUSITA U U3MEHEHHS B Hero, CbIVIacHO JIOMb/JIHEHUATA KbM HEro. PerucTpanuoHHUAT
JIOKyMeHT, /IOKyMeHTbT 3a IIeHHU KHW)Xa W Pe3loMeTO BKJIIOYBAT M BCUYKH MOTBBPAEHU OT
KomucusTa 3a puHaHCOB Hazi30p JlombJIHEHUS KbM TSAX U CBIUTE Ca Hepa3/esiHa 4YacT OT Te3U
JIOKYMEHTH.

HacrosamuaT PeructpanuoHeH AOKYMEHT e HW3roTBeH B ChOTBETCTBHE C M3WCKBAHUATA Ha
[Ipunoxenue Ne3 Ha Jlenerupan peryiameHdT (EC) 2019/980 kaTo 4acT OT OMPOCTEH MPOCIEKT B
cboTBeTCcTBUE C Wi. 14 oT PersnamenT (EC) 2017 /1129. PeructpaljdoHHUAT JOKYMEHT ChAbpPKa
CbOTBETHAaTa CbKpaTeHa MHoOpMalLMsd, HeoOXOoAMMa 3a MHBECTUTOPUTE, 3a JAa pasbeparT
NepcrneKTUBUTE 3a pa3BUTHe Ha ,AnTepko” A/l M 3HAYUTEJHUTE NPOMEHU B JAEHHOCTTA U
$HUHAHCOBOTO My CBCTOSIHME, HAaCTBIWJIM OT Kpasd Ha IHocjejHaTa (UHAHCOBA TOJMHA,
BKJIIOYHUTEJHO OCHOBHUTE PHUCKOBE, CBBP3aHU C JPYKECTBOTO U AeHHOCTTA My. ChOTBeTHa
cbKpaTeHa MHGOpMaLKMs OTHOCHO IPaBaTa, CBbP3aHM C NpeJJlaraHUTe aKIMHY, U IPUYMHUTE 3a
eMUCHUATA U HEeHHOTO Bb3JelcTBHe BBbpXy ,AnTepko” A/l e mpexacTtaBeHa B JlokyMeHTa 3a
npejJaraHuTe LIeHHU KHWXA. B MHTepec Ha NMOTeHLMa/IHUTe MHBECTUTOPH € Jla ce 3al03HasAT
noipo6HO ¢ PerucrtpauroHHUs JOKYMeHT U JloKyMeHTa 3a NpeJjlaraHUTe LleHHU KHUXKa KaTo
06'bpHAT 0COOEHO BHHMaHME Ha ONMCAaHUTe B CbOTBETHUTe 4YacTH Ha [lpocnekTa pHUCKOBU
dakTopu.

YseHOBeTe Ha CbBeTa Ha AUPEKTOpPUTe Ha ,AnTepko“ A/l OTroBapsAT COJHJAPHO 3a BpeAUTe,
NpUYUHEHU OT HEBEPHH, 3a6J1y>K/JaBallld UM HEN'bJIHU JAaHHU B PeructpalioOHHUSA JOKYMEHT,
BKJ/IFOUUTEJHO KAaKTO e JA0N'bJHeH. ChCTaBUTENUTE HA GUHAHCOBUTE OTYETH HA ,AnTepko” A/l
OTroBapsAIT COJMJAPHO C JiMLATa 10 NpeAXOAHOTO H3peyeHHe 3a BpeAM, NMPUYUHEHHU OT
HeBepHHU, 3a6J1yK/aBalllyl UM HelI'bJIHU JJaHHU BbB QUHAHCOBUTE OTYeTH Ha ,AnTepko“ A/l, a
perucTpUpaHUsT OAUTODP - 3a BpeAuTe, NIPUUYMHEHU OT OJUTHUPAHUTE OT Hero GUHAHCOBU
oTyeTd Ha EMuTeHTa. CbOTBETHU JeK/IapalliM OT NOCOYEHUTE JIULLA OTHOCHO UCTUHHOCTTA U
I'bJIHOTATa Ha NpejcTaBeHaTa UH$opManus (Bx. T. 2 ,,0TTOBOpHHU JiMLA"), KAaKTO U JeKJiapalus
OT U3I'bJIHUTEJHUA AUPEKTOp Ha EMUTeHTa 3a cboTBeTCTBUe Ha [IpocnekTa ¢ U3MCKBaHUATA
Ha 3aKOHa, ca NpeJicTaBeHu KaTo yacT oT [IpocnekTa.
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Hacrosmuar PerucrpanuoHeH AOKYMEHT € NOTBbpAeH oT Komucusara 3a puHaHCOB
HAJA30p B KAa4eCTBOTO M Ha KOMIIETEHTEeH opraH cbrjacHo Peraament (EC) 2017/1129 ¢
Pemenue N2 148 - E ot 18.02.2020 r. kaTo 4act ot [IpocnekTa 3a nNy6/JIUYHO NpeJjaraHe
Ha aKI[UU U ChIIMSAT € AO0II'bJIHEH C JoI'b/JIHEHUA KbM Hero, NoTBbpAeHHu oT KomucusTa 3a
¢uHaHCOB HaZ30p B Ka4eCTBOTO M Ha KOMIETEHTEeH opraH cbrjacHo PersiamenTt (EC)
2017/1129 c Pemienue N2 405-E ot 11.06.2020 r. u Pemenue N2 601 - E ot 13.08.2020 r.
Komucusara 3a ¢uHaHCOB HaAA30p 0A06psABa HacToAlMs PerucrpanuoHeH JOKYMEHT U
JAOI'bJIHEHUATA KbM HEro eJUHCTBEHO aK0O OTTOBapsAT Ha HajokeHUTe ¢ Peranament (EC)
2017/1129 ctaHaapTHU 3a IJIHOTA, Pa36MPaeMoOCT U CbIJIacyBaHOCT. ToBa 0406peHHe He
cjeJBa Aa ce pa3rJjiex/ja KaTo yTBbp:KAaBaHe Ha EMutenTa (,Antepko” A/l), npeagmeT Ha
HacToAlMs PerucrpauyioHeH JOKyYMEHT.

KoMucusata 3a ¢UHAHCOB Ha/J30p He HOCHM OTTFOBOPHOCT 3a BEPHOCTTA W II'bJIHOTATa Ha
cbabpxkamuTe ce B Ilpocnekta JaHHU. WHBECTUTOpUTE cje/lBA CaMM Ja MpeleHsT
11eJ1eChb0OPA3HOCTTa HA WHBECTHULMATA B MNpeJJlaraHUTE aKIMH, KaTo cJeaBa Ja HalpaBsT
He3aBHCHMa IIPOBEPKa U OlleHKa Ha pUHAHCOBOTO ChCTOSTHUE U JIeHHOCTTA Ha EMUTEHTa, KaKTO
Y BCSIKA Apyra OlleHKa, KOSITO CUMTAT 3a MOAXO0/is1la, MPeAu Aa B3eMaT OKOHYATE/NHO pellleHre
Jla 3aMUIIAT OT Npe/JlaraHUTe aKI[UU.

WHBecTMpaHeETO B aKLMM € PHCKOBO HAaYMHAaHHMe, KOETO e CBBbP3aHO C NMOoeMaHeTO Ha
onpeje/ieHH PUCKOBe U KOETO MOxKe Jia AoBeJe A0 3ary6a Ha MHBeCTHPAHUTe CpeJCTBa.
He cbmecTByBa HMKAaKBa CUTYPHOCT MO OTHOLIEHHWE HA GBbJAELLOTO pa3BUTHE Ha Te3H
MHBECTULMHU U HAAMA rapaHLys 3a peaJIu3MpaHeTo Ha NeYasioHu.

[locoueHata B IlpocnekTa (BK/IIOUYUTENHO HPUJIOKEHUSTA KbM Hero) HHpopmauus e
eIMHCTBeHaTa UH$OpMaIus BbB Bp'b3Ka C HACTOALIOTO Mpe/iJlaraHe, 3a YUATO JOCTOBEPHOCT U
'bJIHOTA EMUTEHTHT MoeMa OTrOBOPHOCT. CbIbpKaHUETO Ha TO3U JIOKYMEHT He TPsiGBa Ja ce
CYMuTa 32 NpaBeH, QUHAHCOB, OM3HEC WJIH JlaH'bueH ChbBeT. 3a M0JIy4aBaHETO Ha TaKbB ChbBET
BCEKH TOTEHIMaJleH HHBECTUTOP TPsA6Ba Jia ce KOHCYJITHUPA ChC COGCTBEH NMpaBeH, GUHAHCOB
WJIK JJaH'bY€eH KOHCYJITAHT.

To3u AOKYMEHT ChIbpiKa XUNEPBPh3KU KbM UHTEPHET CTPAHHUIM, MHGOPMALMATA HA KOUTO,
OCBEH M3PUYHO MOCOYeHaTa B T. 15 OT TO3U JOKYMeHT, He e 4acT oT IlpocrnekTa, KaTo Ta3u
nHbopManus He e 6UJIa IpoBepeHa, HUTO ofo6peHa ot KOH.

MHBeCTUTOpUTE, MPOABUJIM HHTepeC KbM PeructpanvoHHUA [JOKYMEHT, KakTO WU KbM
oCTaHa/uTe 4acTHu Ha [IpocriekTa, MorarT Jia ce 3all03HAAT C OpPUTHMHAJIa HA JJOKYMEHTUTe, KaKTO
Y Jla noJsiyyaT 6e3IJIaTHO KONMe Ha MOCOYeH OT TAX eJIeKTPOHeH ajJipeCc U AOMbJHUTETHA
vH$opMauus oT EMUTeHTa U OT YII'bJIHOMOLIeHUsI UHBECTULIUOHEH NOCPeJHUK:
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AE®PUHULINNU U CbKPALLEHUA

3a neJiuTe Ha HACTOoALIHA PEFI/ICTpaL[I/IOHeH AOKYMEHT, OCBEH aKO B He€ro M3pHUYHO He €
YyroBOpeHO ApyTo, CJieAHUTE TEPMHUHU UMAT CbOTBETHOTO 3HAYEHHUE!

Anrepko, EMuteHTBT, ApyKecTBOTO, XONAMHI'BT, KoOMnanusaTa-maika - ,Antepko” A/l
Anrepko Po6oTukc -, Antepko Po6oTukc EOO/]
B®b -, bbarapcka ®ongosa bopca” A/l

I'pynara - ,Antepko” A/l u ,Antepko Po6otukc” EOO/, ,Antepko Tpeiauur EOO/, ,Antepko
[IporbepTuc* EOO/, Global Teracomm Inc. (DBA Allterco Robotics), Allterco Pte Ltd., Allterco
SDN Bhd., Allterco Co. Ltd.

Jdenerupan persament (EC) 2019/980 - /lenerupan peraameHT (EC) 2019/980 Ha
Komucusara or 14 mapt 2019 roauHa 3a mombiHeHdWe Ha PersiamenTt (EC) 2017/1129 Ha
EBpomnelickusg mapjaMeHT W Ha CbBeTa MO OTHOLIeHHWe Ha ¢GOpMaTa, CbhABPKAHHUETO,
MpoBepKaTa U 0JJ0OPEHUETO HA MPOCIEKTA, KOUTO TPAGBa Jia ce MyOGJUKYBa MPU MyGJIUYHOTO
npe/jiaraHe Ha [eHHU KHKA UJIM TTPU JIONYCKAHETO UM JI0 ThProBUS Ha PeryJiMpaH mnasap, 4 3a
oTMsiHa Ha PersiamenT (EO) N2 809/2004 Ha Komucusita

[CnepnuTe neduHULMM ca AOMBJIHEHU CbrJIacHO JlombJHEHHE KbM TO3W PerucrpainuoHeH
JokymeHT oT 29.07.2020 r.]

Jonbanenue ot 02.06.2020 - [lombanenue kbM [IpocnekT, ono6peHo ¢ peuieHre Ha KOH Ne
405-E o1 11.06.2020 .

Jonbanenue ot 29.07.2020 - [lonbanenue kbM [IpocnekT, ono6peHo ¢ peuieHre Ha KOH Ne
601 - E oT 13.08.2020 .

EC - EBponelicku cbio3

ELlb - EBpomnelicka llenTpanHa banka

3H®O - 3ak0H 3a He3aBUCHUM PUHAHCOB OJIUT

3INIILK - 3akoH 3a Ny6JUYHOTO NpeAJiaraHe Ha I[eHHH KHUKa

HUJEC - UHCTUTYT Ha AUNIJIOMUPAHUTE EKCIIEPT-CUETOBOJUTEIIN

UII - "HBECTULIMOHEH NTOCPEeJHUK

K®H - Komucus 3a duHaHCOB Ha/[30p

CMCEC - CbBeTa 32 MEeXAYHApPOJHHU CTAaHAAPTHU 110 €TUKA 32 CYETOBOIUTENU
MCC - MexxyHapoJHUTE CYeTOBOJAHU CTaHJApTH, npueTH oT EC

MC®O - MexxayHapoIHU CTaHJAapTH 32 QUHAHCOBY OTYETH, IpueTH oT EC

HCH - Hanyonanen Ctatucrtuiyecku UHCTUTYT
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[CnegHaTa nedUHULUA € aKTyaJu3upaH cbrjacHo JlombJHeHHe KbM TO3U PerucrpanuoHeH
JoxymeHT oT 29.07.2020 r.]

IpocneKTsT - [[pocneKT 3a MbPBUYHO NYOJMYHO NpejJjaraHe Ha akIUH, KOUTO ce CbCTOU OT 3
yactu: PeructpanuoHeH [OKyMeHT, [lJokyMeHT 3a npejJiaraHuTe LieHHU KHMXKa U Peswome,
BeJHO C JOII'bJIHEHUSITA KbM TSIX.

PersiameHT (EC) N2 2017 /1129 - PerstamenT (EC) N2 2017/1129 Ha EBponelickus nmapJjiaMeHT
1 Ha CbBeTa oT 14 1oHU 2017 rogyHa OTHOCHO MPOCIEKTa, KOUTO TpsA6Ba Aa ce MyOJaUMKyBa Npu
ny6JIMYHO NpejjlaraHe WJM LONYyCKaHe Ha LleHHW KHUXa J0 ThProBUs Ha pery/vpaH Masap, U
3a oTMsHa Ha JlupektuBa 2003/71/EO

CAGR - compounded annual growth rate, cpegHoroauIeH pbCT

EBIT - earnings before interest and taxes, me4yan6a npegu pasxojAW 3a JIUXBU U JaHDBLU
(onmepaTuBHa Mevyasba)

EBITDA - earnings before interest, taxes, depreciation and amortization, medan6a npeau
pasxoAy 3a JIMXBY, JAHbIM W aMopTH3anuu (olepaTHBHA Inedyasuba Mpeau pasxogd 3a
aMOPTU3ALMHU)

ERM - Exchange Rate Mechanism - MmexaHU3bM 3a 0OMEHHHUTE KYypCOBe

IT - Information Technologies, vHGOpPMaLMOHHU TEXHOJIOTHH

IoT - Internet of Things, UHTepHeT Ha BeluTe

LTE - Long-term evolution, 4G Mo61/IeH KOMYHUKAIMOHEH CTAHAAPT

MVAS - mobile value-added services, MOGWJIHHU yCJAyTH C Jo06aBeHA CTOUHOCT

NB - narrow-band, TECHOJIEHTOB PpaArU04€CTOTEH CIEKTBP
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1. PUCKOBHU ®PAKTOPHU

BCAKA WHBECTHULIMA B J4J0BUM LEHHWM KHWUXA E CbBI'BTCTBAHA OT PA3JIMYHU PHUCKOBE.
[TOTEHLIUAJTHUTE UHBECTUTOPH B LIEHHUTE KHWXKA HA EMUTEHTA TPABBA JIA CE 3ANIO3HAAT JIETANJIHO
CbC CbABPXKAHUETO HA [IPOCIIEKTA 3A TYBJIMYHO MPEJJIATAHE HA IIEHHU KHUKA HA EMUTEHTA, NNIPEJIU
JIA B3EMAT PEIIEHUE 3A WHBECTUPAHE. [IPOCHEKTBT CE CbCTOU OT HACTOALIMA PETMCTPALIMOHEH
JIOKYMEHT, JIOKYMEHT 3A NIPEAJIATAHUTE IEHHU KHUKA HA EMUTEHTA Y PE3IOME. HACTOAIIATA TOYKA
OT PETMCTPALIMOHHHUA NOKYMEHT NPE/JICTABA CAMO PUCKOBUTE ®AKTOPH, MPOU3TUYAILIA OT BU3HECA
HA EMUTEHTA, KAKTO U PUCKOBETE, CBbP3AHU C UHAYCTPUATA, B KOATO TOM ONEPUPA. 3A ONTMCAHHUE HA
PUCKOBETE, CBBbP3AHU C WHBECTUPAHETO B LEHHWUTE KHWXA HA EMMTEHTA, NOTEHLUAJIHWUTE
WHBECTUTOPU TPABBA JIA CE 3AINO3HAAT CbC CbABLPXAHUETO HA TOYKA 1 OT JIOKYMEHTA 3A
NNPEAJIATAHWUTE HEHHW KHUXA.

BCHUYKU MOTEHLUAJIHM UHBECTUTOPH B LIEHHUTE KHWXA HA EMUTEHTA TPSBBA JIA CA HASICHO, YE
ONMUCAHMUTE MO-/10J1Y PUCKOBE HE CA EJIMHCTBEHMTE, MPEJ, KOUTO E U3MNPABEH EMUTEHTHT. B TO3U
CMUCDBJ NTPEACTABEHUTE I10-40J1Y PUCKOBE TPABBA JIA BBJAT W3M0JI3BAHU CAMO KATO HACOKHU IPU
B3EMAHE HA PEIEHHUE 3A TOKYIIKA HA AKIIMWM HA EMUTEHTA. Bb3MOKHO E JIOMMbJHUTEJIHU PUCKOBE,
CBBbP3AHHU C I'PYNIATA, KOUTO KbM HACTOSAIIMA MOMEHT HE CA U3BECTHHM HA EMUTEHTA WJIU CE CYUTAT
3A HECBILIECTBEHH, A OKAXKAT HEBJIATONIPUATEH E®EKT BBHPXY PE3YJITATUTE OT AEMHOCTTA MY. IIPU
TAKWUBA CUTYALIMU LIEHATA HA AKIIMUTE HA EMUTEHTA MOXE JIA CHNAJIHE MU MHBECTUTOPUTE BUXA
MOTJIK JIA 3ATYBAT YACTUYHO UJIU HAMTBJAHO CBOATA WHBECTHULIUA. [IOTEHIUMAJTHUTE UHBECTUTOPHU
TPABBA BHUMATEJIHO JA TPELUEHAT JAAJM WHBECTULMATA B LEHHWUTE KHUXXKA HA EMUTEHTA E
MOAXOJAIIA 3A TAX, B3EMAMKHU NPEJIBUJI UH®OPMALIMATA MPEJICTABEHA B [IPOCIEKTA .

U3ABJAEHUATA B TIPOCIEKTA, CBbP3AHU C OYAKBAHMU BBJEIIU PE3YJITATH, CA MPOTHO3HU MO CBOA
XAPAKTEP U CE OTHACAT 3A Bb/IEIIM HECUT'YPHU CbBUTUA U YCJIOBUA. TIOTEHIIUATTHUTE UHBECTUTOPU
TPABBA JIA OB'bPHAT BHUMAHME, YE I1I0JOBHHU U3ABJIEHUA HE CA TAPAHLMA 3A BBbJAEIIN PE3YJITATH OT
JIEMHOCTTA HA /JIPY’KECTBOTO M CAMU IO CEBE CM CA OBEKT HA PUCKOBE W HECUIYPHOCT.
JENCTBUTE/JHUTE BbJEIIA PE3YJTATH OT JAEMHOCTTA HA JIPY)KECTBOTO MOTAT JIJA CE PA3JIMYABAT
CbIIECTBEHO OT MPOIHO3HUTE PE3YJITATU U OYAKBAHUA B PE3YJITAT HA MHOXECTBO ®AKTOPH,
BK/IIOUHUTEJIHO [TOCOYEHUTE I10-10J1Y PUCKOBU ®PAKTOPH.

PuckoBuTe $aKkToOpHu ca rpynupaHy B KaTeropuu, KaTo Hail-cbliecTBeHUTe PpaKTOpH, Ha 6a3a
BEPOSITHOCT OT Bb3HUKBAHE U CTeleH Ha OTPULATEJHOTO UM B'b3/JedCTBHE IO NpelieHKa Ha
EMUTeHTa, ca pe/icTaBeHU Ha IbPBO MSCTO BBB BCSIKA KaTeropusi.

1.1. CUICTEMHH PHUCKOBE [KOHcO/MAMPAH TEKCT CbIJIaCHO J[lomrb/IHEHHEe OT
02.06.2020r.]

CuCTeMHHUTe pHUCKOBe Ca CBbp3aHM C Na3apa M MaKpPOMKOHOMMYeCKaTa cCpeJia, B KOATO
EMUTEHTBT OYHKLMOHMpA, MOpaZud KOETO Te He MoraT Ja ObJaT ymopaBjsBaHU U
KOHTPOJIMPAaHU OT PbKOBOJHMSA eKuIl Ha /JlpyxecTBoTo. TakvBa pUCKOBe ca: BajJyTeH PHUCK,
NOJIMTUYECKU PUCK, KPeJUTEH PUCK Ha J'bpKaBaTa, MAKPOMKOHOMUYECKH PUCK, PUCK, CB'b3aH C
IpaBHaTa CUCTeMa, MHQIALIMOHEH PUCK, JaH'bYeH PUCK, IUXBEH PUCK U PUCK OT 6e3paboTHLa.
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1.1.1. BAJIVTEH PUCK [KkoHconuaupaH TeKcT cbriaacHo JlonbaHenue oT 02.06.2020 r.]

Excrno3uiysaTa K'bM BaJIyTHUS PUCK NPeICTABJISABA 3aBUCHMOCTTA U ePEKTUTE OT U3MEHEHUETO
Ha BaJyTHUTe KypcoBe. CHCTEMAaTUYHUAT BaJyTEH PUCK € BEepOSTHOCTTA OT eBeHTyaJlHa
NpoMsiHA Ha BaJlyTHUS PEXHUM Ha CTpaHaTa (BajyTeH 60p[), KoeTo 6U J0BeJO HJIHU [0
06e31|eHsIBaHe Ha JIeBa, WJIU [0 TOCK'bIIBAHE HA JieBa CIPSAMO Yy KAECTPAHHUTE BaTyTH.

BanyTHUAT PUCK Ille MMa BJMUSIHUS BbPXy KOMIAHHWH, paboTelly Ha Ma3apH, MJIAIIAaHUASITA Ha
KOUTO Ce HW3BBbPIIBAT BBB BaJyTa, pas3jiMdHA OT JieBa W eBpPOTO. Tbil KaTO CBIJIACHO
JIeCTBANIOTO 3aKOHOJIATEJICTBO B CTpaHaTa O'BJTApCKUAT JieB e QUKCUPAaH KbM €BPOTO B
cboTHOIeHue 1,95583 nB. 32 1 eBpo, a bparapckara HapojHa 6aHKa e JJTBbXKHA Ja HOAbpKa
HUBO Ha O'bJITAPCKHUTE JIEBOBE B 00pallleHUE, PABHO Ha BAJIyTHUTE pe3epBU HA GAaHKATa, pUCKBT
OoT oOe3leHsiBaHe Ha JieBa COPSIMO eBpoMelcKaTa BajlyTa € MHUHUMaJeH U Ce ChbCTOU B
€BEHTyaJ/IHO TMpeJICPOYHO NpeMaxBaHe Ha BaJyTHUSA 6opJ B cTpaHaTa. Ha To3u etam ToBa
W3TJIeX/]a MAJIKO BEepOSTHO, ThH KaTO OYAKBAaHUSATA CA BAJyTHUAT GOPJ A1a O'bjie OTMEeHEH NP
NpHeMaHeTo Ha eBpOTO B bbirapus 3a opunumanHa njaTexHa eAUHUALA.

TeopeTH4HO, BaJlyTHUAT PUCK G MOI'bJI ia Ce MOBUILH, KOraTo bbirapus ce npucbeuHUA KbM
BTOpUs eTan Ha EBponelickus Banyten MexanussbM (ERM II). ToBa e pexxuM, B KOWTO CTpaHaTa
TpsAbBa Ja MNOALbpKa BaJyTHUS KypC CIPSIMO €BpOTO B rpaHuuure Ha +/-15% cnpsiMo
LleHTpasieH napuTteT. Ha mnpakTuka, BCHYKM [JbpXKaBH, KOUTO IIOHACTOsIIIEM ca B TO3HU
MexaHu3bM ([Janus, Ecronus, Kumrbp, JluTBa, JlaTBUsA, MasTa), ca cBUAETEJH Ha KoJiebGaHMUS,
KOHTO Ca CbhIIlECTBEHO NO-MaJIKH OT 1mo3BoJieHuTe +15%. [Ipe3 aBryct 2018 r. npaBUTEJNCTBOTO
ono06pu mporpaMa 3a pedopMa C LeJ NpUCbeAuHsBaHe KbM EBpomnelckuss MexaHU3bM 3a
o6MeHHH kypcoBe 2 (ERM II) u EBporneiickys 6aHKOB Cbhi03 10 Kpas Ha JisAToTo Ha 2019 r. (B
MocJieICTBHME OTJIOXKEHO 3a I'bpBOTO moJsyrogvde Ha 2020 r.), 3a Ja MOJATOTBU CTpaHaTa 3a
BJIM3aHe B eBpo30HaTa. Te3u pedpopMHu ca CBBbP3aHU IO-CHELHUAJHO C NPOLEeAypPUTEe, KOUTO
Tps6Ba Ja ce cjaeABaT B C/ly4yall Ha HeCbCTOSATEJHOCT Ha JpyXecTBa, YNpaBJeHHETO Ha
JPYyXecTBaTa C 'bp>KaBHO y4yacTHe U He3aBucuMocTTa Ha BHB.?

CDI/IKCI/IpaHI/IHT KypC Ha JieBa KbM €BpPOTO HE€ €JIMMHHHpA 3a 61311rapCKaTa BaJlyTa PHUCKa OT
He6JIaF01'IpI/IHTHI/I ABHUXXEHHUA HAa KypCa Ha €BpPpOTO CIIpAMO APYTrUTE BaJyTH HA MEXAYHAPOAHHUTE
d)HHaHCOBI/I nasapu. IZ[py}KGCTBOTO MOXeE aa 61:,an 3dCerHaTo OT BaJIYTHHA PUCK B 3dBUCUMOCT
OT BHUJA Ha BaJyTaTa Ha MNAPUYHUTE NOCTBHIIVIEHHUA, Pa3XOAHUTE 3da AJOCTABKHM M OT BHUJAA HaA
BaJlyTaTa Ha NIOTEHIUAJITHUTE 3a€MH Ha APYy»KECTBATA B prnaTa.

JpyxectBaTa oT ['pymata Ha EMuTeHTa M3BBPUIBAT JIEMHOCT KAaKTO B Bhjrapus, Taka u B
ctpanu oT EC u TpeTu ctpanu, npeguMHo B CAIll u AsuaTcko-TuxookeaHCKHs perMoH. Kbm
HACTOSIL[MSI MOMEHT OCHOBHUTe npuxoau oT [1oT 6usHeca Ha ['pynarta ca B jieBa uJu eBpo, a
pa3xo/iuTe 3a JIOCTaBKa Ha CTOKHWTE B TO3U CErMeHT ca MpPeJAUMHO B LATCKU J0Japyd U B
CbIIeCTBEHATa CH 4YacT ca OOGBBbpP3aHU C KUTAMCKUA I0AH, MOPAJM KOETO MOCKBIBAHETO Ha
MIATCKUA J0JIap WU KUTANUCKUSA 10aH 6U MMaJl HeGJIaronpusTHO BJIUSHUE BbPXY Pe3yJTaTUTE
oT JAeliHocTTa. [lo OTHOLIEHWE HAa €KCHMO3UIHUATA KbM LIATCKUSA J0Jiap, EMUTEHTHT O4YakKBa B
ObJelle Ja UMa 3HAYUTEJHU IMPUXOJU OT NMPOJAKOH B LIATCKU [0JapU HAa aMepPUKAHCKUS U
JApyru nasapu u3BbH EC, KoeTo /10 M3BeCTHA CTeleH Ja 6ajaHcupa HeTHAaTa eKCHO3UIHUsS Ha
['pynara KbM Ta3u OCHOBHA BaJyTa.

1 http://www.coface.bg/Ikonomicheski-analizi/Bulgaria
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,[lOl'I'bIIHI/ITeJIHO APYyXKeCTBaTa OT prnaTa Ca MU3JIOXKE€HH Ha BaJIYTEH PUCK U 10 OTHOILIEHHE Ha
dA3UATCKHUA TEJEKOMYHHKAIIMOHEH Oou3Hec [HpI/IXO,ZLI/ITe H pas3xoanuTe B TO3HU O0u3Hec ca B
CUHranypCKu AoJiapu, TaﬁﬂaHﬂCKH 0aTh U MaJIaW3UHCKU pI/IHI‘I/ITI/I), KaTO MOXe€ [Ja Ceé O4YaKBa
IJIaHWpPaHAaTa Hpo,qaxc6a Ha TO3U 6U3HEC Aa Ce peasim3vpa B €Bp0 WJIH IAaTCKU J0JIapH.

3a orpaHuyaBaHe Ha epeKTHUTE Ha BaJIlyTHHUS PUCK EMUTEHTDBT e BbBeJ CUCTeMa 3a IJIaHHpaHe
Ha JJOCTaBKUTE OT J'bp’kaBU B U M3BBbH EC, KaKTO W NpoueaypH 3a exxeJHEBHO HabJII0/leHHe Ha
JIBIDKEHUSITA B 0OMEHHUTE BAJIYyTHU KYPCOBEe Ha YYXK/[ECTPAHHUTE BAaJYTH U KOHTPOJ BbPXY
npeacrosuidTe maamaHudg. [loHactosiemM EMUTEHTHT He U3M0J3Ba JilepUBATUBHU
WHCTPYMEHTHU 3a XeP)KMpaHe Ha BaJIyTHUS PUCK, HO MPHU HEOOXOJUMOCT P'bKOBOACTBOTO MMa
FOTOBHOCT Jia CKJIIOYBA TaKUBaA CJIeJIKH.

[CnegHusT Tekc e Jo6aBeH ¢ [JlombaHeHue oT 02.06.2020 r.]

B JombJHeHME KbM TOPeNnoCcOo4YeHOTOo, OT Hadajaorto Ha 2020 r. uMa [JOIbJHUTEJNHO
MOTBBPK/eHUE, 4Ye bbrapus ce moAroTss Jia Bjese B EBponelckysi MEXaHU3'bM 32 0OMEHHUTE
kypcoBe (ERM II) kbM cpesiaTa Ha rofuHaTa? 3asiBEeHOTO HaMepeHUe Ha ryBepHbopa Ha BHB e,
ye HfIMA Jla UMa o6e3leHsIBaHe Ha JieBa NpeJu BJM3aHeTo Ha bbjarapus B EBpomneiickus
MeXaHM3bM 3a 06MeHHUTe KypcoBe. B nonbaHenue, BHBb u Ellb ckitouuxa cyamnoBaTa JIMHUS,
KOSITO NPU HEOOXOAMMOCT JlaBa Bb3MOXXHOCT Jla Ce IoJiydaBa €BpO cpelly JeBOBe IO
dukcrupaHus Kypc, 6e3 Jia ce HaMaJsIsIBaT BaJyTHUTe pe3epBu Ha bbarapus. [lo To3u nosog ELB
005IBU B Mpec-ChOOIeHUe, Ye CyanoBaTa JIMHUSA Ile ocTaHe B cuia g0 31 aexkemBpu 2020
ro/ivHa WM JJOKATO € Y'bJDKEH Nepuo/ja ms.

1.1.2. [IOJIMTUYECKHU PUCK

[lonuTUYECKUAT PUCK € BE€pOATHOCTTa OT CMAHA HAa NPaAaBHUTEJICTBOTO, WJIKM OT BHE3aIllHA
IMpoOMAHA B HeroBaTa IMOJIMTUKQA, OT Bb3HHKBAHE€ HA BBTPEIIHOIIOJHUTHUYECKH CbTpPECEeHUA U
HE6JIaI'Ol'IpI/IHTHI/I IIpOMEHHN B EBpOHeﬁCKOTO I/I/I/IJ'II/I HaAallMOHA/JIHOTO 3aKOHOAAaTeJICTBO, B
pe3yJjTaT Ha KOeTO CpejaTa, B KOATO ollepupaT MECTHHUTE CTOIIAHCKH CyﬁeKTI/I Aa ce IMpOMEHH
HEeraTuBHO, a MHBECTUTOPHUTE [d IIOHECaT BaI‘Y6H.

[lomuTuyeckuTe puUCKoBe 3a Bbjarapusi B Mex/JyHapoJeH IJIaH ca CBbpP3aHU C IOETUTE
AHTAKUMEHTUTE 3a OCBIIEeCTBIBAHE HA CEPUO3HU CTPYKTYpHU pedopMH B cTpaHaTa B
KayeCTBOTO M HA paBHompaBeH 4jeH Ha EC, moBuUIIaBaHe Ha cCOIMAa/HATA CTAGUJIHOCT,
orpaHUyYaBaHe Ha HeeDeKTUBHHUTE pasxo/M, OT eJlHa CTpPaHa, KAaKTO M ChC CUJIHATa
JlecTabuIn3alus Ha CTpaHuTe OT BJIM3KKUA U3TOK, 3a4eCcTABalUTe 3allJIaXd OT TEPOPUCTUUHU
ateHTatu B EBpona, 6e>KaHCKH BbJIHU U HECTAaOUJIHOCT Ha KJIIYOBH CTPAaHU B HENOCpe/[CTBEHA
6s1m30cT A0 Bbarapus.

Bbarapus, KakTo U APYruTe Abp:KaBu - 4wieHkU Ha EC oT peruoHa, mpojb/ikaBa Aa 6bje
CEepUO3HO 3acerHaTa OT OO6LIO0eBPONeNCKUS Npo6JeM C MHTEeH3UBHUS OeXaHCKH MOTOK OT
Biu3skusa u3TOK. Jlpyru ¢$akTOpH, KOMTO CBLIO0 BJAMAAT HA TO3U DPHUCK, Ca €BEHTya/HUTe

2 https://www.bnb.bg/PressOffice/POStatements/POADate/02_RADEV_20200430_BG
3 https://www.ecb.europa.eu/press/pr/date/2020/html/ecb.pr200422~962a743486.en.html
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3dKOHOJAaTeJIHU IMPOMEHHU U B YACTHOCT Te€3H, KOUTO KAaCaAT CTOIIaHCKHUA U MHBECTHUIUOHHHUA
KJIMMAT B CTPpAdHAaTa.

B MKOHOMMUECKHU aclleKT, MKOHOMHUKATa Ha CTpaHaTa e B IpsiKa 3aBUCUMOCT OT UKOHOMHUKATa B
€BpO30HAaTa, a B NOJIMTHYECKH acneKT GpaKTopH KaTo Brexit, 1pOTeKLIMOHUCTUYHATA ThProBCKa
noautuka Ha CAIl u noreHuuanHa Kpusa B bimskua M3Tok Moxe Ja ce OTpasaT M Ha
TeMIOBeTe Ha pa3sBUTHe M Ha HallMOHAaJHAaTa HWKOHOMMKa. CiejBaliuTe peJOBHU
napJaMeHTapHU U TMpe3uJIeHTCKU u360pu B bbiarapus cnefBa Ja ce mpoBeaatT mnpe3 2021
rofvHa.

1.1.3. KPEAUTEH PUCK HA JADbBPXXABATA [KoHcO/JMAMpPAH TEKCT CBbIJIACHO
JonbaHenue ot 02.06.2020 r.]

KpeagUTHUAT pUCK TMpeJCcTaB/siBa BepPOSITHOCTTA OT BJIOLIAaBaHE Ha MEX/IyHapOJHUTE
KpeJIWTHU PEeHTHUHTH Ha bbjrapus, mopojeHa oT HeCIOCOOHOCTTA Ha JbpKaBaTa Jia ImoracsiBa
pPel0OBHO 33’ b/KEHUsATA CU. HUCKY KpeAUTHU PEUTHHTY Ha CTpaHaTa MoraT Jia I0BeaT /10 Mo-
BUCOKHU JINXBEHU HUBA, MO-TEXKHU YCJOBUS Ha GUHAHCUPAHe, KAaKTO 3a J'bprKaBaTa, Taka U Ha
OTJEeJIJHUTE HKOHOMHUYECKU CyOEeKTH, B TOBa YHMC/I0 U Ha EMuTeHTa. KpeiuTHHUTE peUTUHTH ce
HU3TOTBAT OT ClEelMaJM3UpPaHU areHI UM 3a KpeJAUTeH PEeUTUHT M CAYKaT 3a ompejessiHe U
W3MepBaHe Ha KpeJWTHHUS PUCK Ha JAajJieHa AbpkaBa. KpeAUTHUAT peHUTHHT Ha Bbiarapus e
NpeJiCTaBEH B c/e/iBalllaTa TabuIa:

Ta6suna 1: KpegureHn puck Ha Bbiarapus

KpeautHa JlaTa Ha mocJjieiHa AbArocpoyeH
- IlepcnekTnBa
areHousa NMpoMAHA peUTHHT
Standard & Poor's 29.11.2019r.4 BBB [MosioxxuTEIHA
Moody’s 30.08.2019r.5 Baa2 [TosioxkuTeHA
Fitch 23.08.2019 r.6 BBB [TosiokUTE/IHA

Hsmounuk: MuHucmepcmeo Ha gpuHaHcume

Ha 29.11.2019 r. areHiusTa 3a KpeauteH pedTUHr Standard&Poor's moBUIK ABJTOCPOYHHS U
KpaTKOCpPOUeH KpeAUTeH PEUTHHT Ha bbirapus B 4y»JecTpaHHa U MecTHa BajiyTa 7o BBB/A-2
or BBB-/A-3 kaTo mnepcnekTHBaTa IIpeJ peUTHHra e IO0JIOKUTe/NHa. YBeJHYeHUeTO Ha
pelTHHra e B pe3yJITaT OT YCTOWYUBOTO Pa3BUTHE HAa UKOHOMUKATA Ha CTpaHaTa Y JIUIcaTa Ha
HaTpynBaHe HA MAKPOMKOHOMHUYECKH JUCOATAHCH, KAKTO U CTaOMJIHUTE QUCKAJHU U BBHIIHU
GaJlaHCH Y HalpeJbKa 10 MPHUCheJUHABAHETO K'bM BaJlyTHUS MexaHUu3bM ERM II.

[CnegnaTta nHbopManus e JOI'bJHEHA, CbIJIAacHO JlombJHEHHE KBbM TO3U PerucrpanyoHeH
nokyMmeHT oT 02.06.2020 r.]

B fombiHeHHE K'bM TOPENOCOYEHOTO, KPEJUTHUAT PEUTUHT Ha bbarapusa kbM 2 1oHu 2020 T. e
npeJCcTaBeH B CJje/BallaTa Tabanua.

4+ MuHucTepcTBO Ha duHaHcH (https://www.minfin.bg/bg/news/10875)
5 MunucrepctBo Ha puHaHcH (https://www.minfin.bg/bg/news/10780)

6 MunuctepctBo Ha puHaHcu (https://www.minfin.bg/bg/news/10759)
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Ta6smna 1.1: KpegureH puck Ha bbarapus

KpeautHa JlaTa Ha mocjieAHa AbJArocpoyeH llepcnekTHBa
areHIus NMpOoMsIHA peiTHHT
Standard & Poor’s 29.05.2020 1.7 BBB CrabuiHa
Moody’s 30.08.2019 .8 Baa2 [TosiokuTETHA
Fitch 24.04.2020r.9 BBB CrabusiHa

H3mouHuk: MuHucmepcmeo Ha ¢puHaHcume

Ha 24.04.2020 r. MexayHapoJiHaTa KpeAuTHa areHuus Fitch moTBbpAu abArocpoyHus u
KpPaTKOCPOUYeH KpeAUTeH PeUTUHT Ha bbjrapus B 4yy/JecTpaHHa U MeCTHa BasiyTa Ha BBB/F2
Y peBU3Upa MlepCIeKTHUBATa NpeJi peUTHUHTa OT ,[10JIOKUTeHA Ha ,,cTabuIHA".

Ha 29.05.2020 r. areHyusTa 3a KpeuTeH pedTUHT Standard&Poor‘s moTBBbpAU JbJArOCPOUHUSA
M KpaTKOCpPOYeH KpeAuTeH peHUTUHr Ha Bbbarapus B yyxJecTpaHHa U MeCTHa BaJjyTa Ha
BBB/A-2 u peBu3upa nepcrekTUBaTa npeJ; peUTUHra oT ,[I0JI0KUTeHA" Ha ,,cTabKIHA".

[IpoMsAHaTa B MepcneKTUBaTa e BCJeACTBHE Ha PeBHM3MpaHaTa B MOCOKAa HaZo0Jy NMPOTHO3a 3a
pacTexxa Ha 6pyTHHUS BbTpellleH NpoaAyKT npe3 2020 r., oTYMTANKK BJAMSHUETO Ha MaHAeMUSITA
oT kKopoHaBupyc (COVID-19) BbpXy HKOHOMHUYECKAaTa aKTUBHOCT B CTPaHaTa, KaTO Ce O4YaKBa
Bb3CcTaHOBsiBaHe npe3 2021 r. /[BeTe areHUMH NpeABWKAAT 610/KeTHOTO caszo 3a 2020 r. a ce
BJIOLIM MO/ BJAMSHUETO HAa WKOHOMMYECKHS Claj U (QUCKAJTHWUTE CTUMYJU B OTrOBOP HaA
NaHZeMUsATa U IpaBUTEJICTBEHUS JbJT [la Ce YBeJMYW. AHA/IM3aTOPUTE O4YaKBaT 3ala3BaHe Ha
6s1aropasyMHaTa GpUcKaIHa NOJUTHUKA C yCTOMYMBO yIIpaBJeHHe Ha J'bJra.

1.1.4. MAKPOMKOHOMHUYECKHU PUCK [KoHCcOMMAgUpaH TEKCT CbhbrJacHO JlombJHEHHE
ot 02.06.2020 1.]

MaKpOI/IKOHOMI/I‘{eCKI/IHT PHUCK MPOU3THUYA OT HACTBIIBAHETO HA PA3JIMYHHU IO CBOA XapaKTep
d)aKTopI/I, KOHWTO MOraT Aa Ce€ OTpPa3dT HEraTUBHO HAd MKOHOMMKATA HA CTPAHAT4, peruoHa U
CB€Ta, B TOBA YHUCJI0O U HA UKOHOMHWYECKHUA PACTEX, JOXOAWUTE HA HACEJIEHHETO, TbPpCEHETO U
npeaJjiaraHeTo, rnevyajouTe Ha  HWKOHOMHYECKHTE CY6eKTI/I, Ha HWHBECTHIHUTE, Ha
HOTpE6JIEHI/IeTO u ap. TEHAEHL[HHTE B MAKPOUMKOHOMHYECKATA 00CTaHOBKA BJIMASAT Ha
MMa3apHOTO NpeacTaBAHE U Ha KpaﬁHHTe pe3yjaTaTu OT I,ZUEI‘/JIHOCTTZ:I Ha BCUYKH YyHaCTHHIH BHB
BCHU4YKH CEKTOPHU HAa MKOHOMMKATA, B TOBA YHUCJIO K HA EMuTeHTA.

Onepauuute Ha ['pynaTta B pas/IMUHUTE CErMeHTH Ca U3JI0XKeHU Ha 0611, MaKpOMKOHOMUYECKHU
PHCK, KOMTO e M3BBbH KOHTpoJia Ha ['pymara. [lokosikoro loT mpoaykTh He NpeAcTaB/ABAT
CTOKM OT I'bpBa HEOOXOAUMOCT, ThPCEHETO UM Ce BJMse OT Pa3/JIMYHU MaKpPOMKOHOMHYECKH
baxkTopy U TeHAEHL MY, BKJIIOYUTESTHO, HO He CaMO OT pellecusi, ThproBCKH 6apuepH, BaJlyTHU
v3MeHeHUs, WHOJauusi, AebJsanus U Apyrd ¢akTopy, BJMsSelM BbPXY MNOKylaTeJHaTa
CIIOCOGHOCT Ha NMOTpebuTeuTe. EBeHTya/lHOTO BJIOlIaBaHe HA UKOHOMUYecKaTa 06CTaHOBKA B
bbarapud, KbAEeTO ce U3BbpILIBA HAyYHO-U3CJIe0BaTe/ICKaTa U pa3BOWHATA JeWHOCT U roJsaMa

7 MunuctepctBo Ha puHaHcH (https://www.minfin.bg/bg/news/11063)
8 MunucTepcTBO Ha duHaHcH (https://www.minfin.bg/bg/news/10780)

9 MunucTtepcTBo Ha duHaHcH (https://www.minfin.bg/bg/news/11030)
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4acT oT Auctpubyrtopckarta geHoct, EC, u apyrurte masapu, B KouTo [pymaTa omepupa,
BKJIDUMUTEJHO Ha Ma3apuTe, B KOUTO € U3HeCceHa NPOU3BOACTBEHATA JAEHMHOCT U OT KOUTO Ce
W3BBPIUIBAT JOCTAaBKUTE II0 CHabOAsABaHe, MOXe Jla Ce OTpa3d Ha Bb3MOXKHOCTTA Ha
JpyxectBaTa oT ['pynaTa Jja pa3paboTBa U Ha oTpebuTeMTe Aa kynysat loT npoAyKTH, KOeTo
MOXe Ja uUMa HeraTUBeH e(peKT Bbpxy (UHAHCOBOTO CBHCTOSIHHE M PEHTAOUJHOCTTA Ha
EMuTeHTA.

[Io pganHu Ha HauuoHanHus cratuctudecku UHCTUTYT (HCU) mpes aekemBpu 2019 rojauHa
06IMAT IOKas3aTes Ha 6usHec kauMaTtallce moBuwasa ¢ 0,9 myHKTa cOpsAMO NpeAXOLHUSA
Mecel| B pe3y/ITaT Ha NOA0OpeHHe Ha NOKasaTeJUuTe B MPOMMUILIEHOCTTA, CTPOUTENCTBOTO U
CeKTOpa Ha yCJIyTHTe.

durypa 1: BusHec kiumat B bbirapus
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[To nannu Ha HCU cbcTaBHUAT MoOKa3aTeJ ,0M3HeC KAMMaT B IpoMulllieHocTTa" HapacTsa ¢ 0,7
MyHKTa, KOETO Ce JABbJ/DKUM Ha OJIaronpUsATHUTE OLEHKUM Ha MEeHU/KbPUTE 3a HACTOSILOTO
OH3HeC ChCTOSHHE Ha NpeanpusTUsTa. AHKeTaTa, HampaBeHa oT HCH, oTumTa U HM3BECTHO
yBeJINYeHHE Ha OCUTYPEHOCTTA Ha MPOU3BO/ICTBOTO C MOPBYKH, KOETO 00aye He € ChbIIPOBOIEHO
C MOBUIIEHHW OYaKBaHHS 3a NPOMU3BO/ICTBEHATA AKTUBHOCT Ipe3 CJeABallUTe TPU Mecela.
OcHoBHUTe aKTOpH, 3aTPyAHSBALU JeWHOCTTA Ha MNPEeANPUATUATA, OCTaBaT CBbP3aHU C
HeJ0CTUra Ha paboTHA CWJa U HecUTrypHaTa HKOHOMMUYecKa cpejfa. [lo oTHouieHWe Ha
NPOJAXKHUTE IeHU B MPOMUILIEHOCTTAa OYaKBAaHUSATA HAa MEHHU/PKbPHUTE Ca 3a 3ala3BaHe Ha
TSAXHOTO paBHMUIIE Npe3 ceABallUTe TPU Mecela.

[To ganHu Ha HCHU mpes3 pexkemBpu 2019 roauHa cbhCTaBHUAT NOKaszaTes ,6U3HEC KJIUMAT B
CeKTopa Ha ycayrute” ce nmopumana ¢ 0,9 myHKTa B pe3yJ/iTaT Ha M0-0JIarONPUATHUTE OLlEHKU U
OYaKBaHHUs HA MEHU/KbPUTE 32 GM3HEC CbCTOSHUETO Ha NPeANnpPUATUATA. [10-ONTHMHUCTUYHHU

10 O6wMAT Mokas3aTes Ha GU3HeC KJMMaTa e CpejJHa HpeTersjieHa Ha YeTHPU OTPACJOBHU IOKa3aTessl Ha GU3HeC
KJIMMaTa - B IPOMMUILJIEHOCTTA, CTPOUTECTBOTO, ThPrOBUSITA HA APEOHO U CEKTOPA Ha YCIYTUTE, KaTO MOCAEJHUAT
MoKa3aTeJl e BKJIIOYEH B 06LUs JUHAMUYeH peJ oT Mait 2002 roauHa.
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Ca M MHEHMATa MM OTHOCHO TBbPCEHETO Ha YCJAYTrd IMpe3 CcJjeJBallluTe TPU Mecela.
KoHKypeHIUsiTA B 6paHIla, HECUTYPHATa HKOHOMHYECKa Cpe/ia U HeJOCTUI'bT HA paboTHA CHJIA
MpOIBbJ/KABAT Jla Ca OCHOBHHUTE IMPEYKH 3a pa3BUTHETO Ha OusHeca. OTHOCHO MPOAAKHUTE
I[eHU B CEKTOpa MEHU/PK'bPUTE NPEABUKIAT Te Jla OCTAaHAT 6e3 MpoMsHa Ipe3 CJIeABallUTe TPU
Mecela. 11

[CiegHUAT TEKCT e Jo6aBeH, chriacHo /lombJHEHHE KbM TO3W PerucrpanydoHeH JOKYMEHT OT
02.06.2020 r.]

B fonbJiHEHME HA rOpenoco4eHoTo, KbM 2 10HU 2020 r. MaKpOMKOHOMHUYECKUTE TeHAEHLIMU U
OCHOBHHUTE PUCKOBe InpeJ; MKOHOMUKaTta mnpe3 2020 r. ca CBbp3aHM C MNaHJEMHUATA OT
kopoHaBupyc SARS-CoV-2, npuuunsaBaw, COVID-19, u MepkuTe 3a OrpaHu4yaBaHETO K B
HaIlMOHAJIEH U CBETOBEH Mallab.

Cnepn oTyeTeHus Mo JaHHU Ha HanuoHannus cratuctudecku MHCTUTYT (HCHU) apactuyeH cnag
K'bM Kpas Ha anpui 2020 r. Ha o6IIMAT MoKa3aTesl Ha 6U3HeC KauMara ¢ 41,7 nyHKTa cripsiMo
mapT 2020 r.12, HCH oTynTa nokayBaHe Ha noka3sarteJid ¢ 11,8 nyHkra 3a mecer, mau 2020 r.13
[lokauBaHeTO e B pe3yJTaT Ha NO3UTUBHUTE MHEHHS Ha CTONAHCKUTE PBbKOBOJUTENU OT
BCUYKH CEKTOPU — TPOMHUUILJIEHOCT, CTPOUTEJICTBO, ThPTOBHS Ha APEOGHO U YCIYTH.

durypa 1.1: busHec ki1umar B bbarapus
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[lo ganuu Ha HCHU kBbM Mecen man 2020 r. cbCTaBHUAT IoKasaTesa ,0H3HeC KJMMaT B
MpOMHUILIeHOCTTa" ce moBuilaBa ¢ 11,4 NMyHKTa, KOETO Ce JAbJDKU Ha M0-6JIarONpUSTHUTE
OYaKBaHHUs Ha NPOMULLIEHUTe MNpeJliprueMayld 3a OU3HeC CbCTOSHUETO Ha NpeJlpUATHATA
npes cjaejBauiuTe IecT Mecena. CbleBpeMeHHO HACTOSLATa TPOU3BO/ICTBEHA aKTUBHOCT Ce

11 CTonaHcka KOHIOHKTYpa, busHec anketu Ha HCH, fekemBpu 2019 roauna |
https://www.nsi.bg/sites/default/files/files/pressreleases/Economy2019-12_UIPWXGV.pdf

12 https://www.nsi.bg/sites/default/files/files/pressreleases/Economy2020-04_ARTRFBK.pdf
13 https://www.nsi.bg/sites/default/files/files/pressreleases/Economy2020-05_T6WAFCY.pdf
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OL€HABA KATO HaMaJIE€HAd, JOKATO IMPOTHO3UTE 3a IZ[el‘/’IHOCTTa Inpe3 ciegBaliuTe TpHU Mecena ca
MMO-NTO3UTHUBHHMU.

[To fanHu Ha HCU kbM Kpas Ha Malt 2020 r. CbCTaBHUAT MOKa3aTeJ ,,61U3HeC KJIUMaT B CEKTOpa
Ha ycayruTe ce yBesiM4aBa C 2,5 MYHKTA, KOETO Ce J'bJ/DKU Ha M0-6JIarONPUSATHUTE O4aKBaHUS
Ha MEHU/PKbpUTeE 32 6GU3HEC ChbCTOSIHUETO HA NpeANpUITHSATA Npe3 caeJBalllUTe LIeCcT Mecela.
[lo oTHOLIEHHe HAa ThPCEHETO Ha YCAYrM HAcToALlaTa TeHJEeHIUsA ce OlleHsIBa KaTo HaMaJleHa,
JlOKaTOo OYaKBaHUSTA 3a Cle/iBalllMTe TPY Mecela JIeKo ce oL06psBar.

Crmopen mporHo3uTe Ha MexayHapoaHus Banyten ®onp 4 3a bbiarapus MepkuTe 3a
OrpaHUYEHHUETO Ha MNaHAeMudATa oT KopoHaBupyc SARS-CoV-2, npuuynnHasaw COVID-19, me
JloBeJlaT [0 chaj Ha OpyTHUs BbTpellleH OpPoAYKT ¢ 4% mnpe3 2020 r. ¢ o4yakBaHO
B'b3CTaHOBABaHe OT 6% npe3 2021 r. [[porHO3HUAT cia/, Ha CBeTOBHAaTa UKOHOMMUKa nipe3 2020
r. e 3%. Haii-psi3ko cBuBaHe ce ouakBa B EBpo3oHaTa (-7,5%) u CALl (-5,9%). Te3u nporHosu ce
OCHOBABaT Ha JOIyCKaHeTo, Ye MaHAeMHUATa OTUIyMsBa IIpe3 BTopaTa nosoBuHa Ha 2020 r. u
MEpKHTEe 3a OrpaHMYaBaHETO Ha HEHHOTO pa3NpoCTpaHEHWe ce BAUraT moeTanHo. B To3wu
OCHOBEH clieHapuil oT MexayHapoiHus BanyteH @oHf nporHo3upaT 6'bp30 Bb3CTAaHOBSIBAHE
Ha ryi06a/lHaTa UKOHOMHKA, MO/[IIOMOTHATO OT JAbpPKaBHUTE MOJIUTUKH, C PBCT oT 5,8% mnpes
2021r.

Haii-3acernaturte oTpacjiu OT BbBeJeHUTE OrPAaHUYUTENHU MepKHU ca TbProBuUsiTa Ha Jpe6Ho,
TPAHCIIOPTHUTE YCJAYTH, XOTEeJHepCTBOTO M  PeCcTOPaHTbOPCTBOTO, MOCJe[BaHU OT
WHAYCTPUATA, NIPOU3BOJACTBOTO U CTPOUTEeNHUs 6UsHec. [lo-yMepeH e epeKThT B MeUWHUSA U
pa3BJieKaTeJIHUsS Ou3Hec, MyOJWYHUA U 06pa3oBaTesHUs CeKTOp, GUHAHCOBUTE YCJIAYyTH M
BUCOKOTEXHOJIOTUYHHUTE OTPAC/IH, BK/IIOUYUTEJHO MHPOPMALMOHHU U TeJIeKOMYHUKALlUOHHU
TexHosioruu. CekTopbT Ha [oT, B KOWTO onepupa ['pynaTa, ce oyakBa Jja 6'bjie 3HAYHUTEJHO TO-
c1ab0 3acerHaT B CpaBHEHUeE C JPYyTU CEKTOPU B MKOHOMHUKATA.

1.1.5. PUCK, CBBP3AH CIIPABHATA CUCTEMA

Bbhpeku 4ye cien npucbequHsABaHeTOo cu kbM EC bBbjarapus BbBelle peaviia 3HAYUMU
3aKOHOJIaTeJIHM TPOMEHH U TMO-ToJiAIMaTa YacT OT GBJArapCcKOTO 3aKOHOJATEJICTBO €
XapMOHHU3UPAHO ChC 3aKOHOAaTescTBOTO Ha EC, mpaBHaTa cucTeMa B CTpaHaTa BCE OIIE € B
npouec Ha pepopmupane. CbaebHATA M a/[MUHACTPATUBHA NPAKTHKA OCTaBaT MPO6JIEMaTUIHU
M e 3aTpyJHeHO edeKTHBHOTO pa3pellaBaHe Ha CIIOPOBE BBbB BpPb3Ka CbC COOGCTBEHOCT,
HapyluleHWs1 Ha 3aKOHWTe W JIOTOBOPUTE W Jpyru. HejocrarbuuTe Ha mpaBHATa
MHOpACTPyKTypa MoTraT Ja HUMaT 3a pe3yJTaT HECUTYPHOCT, Bb3HUKBAlllA BBB Bpb3Ka C
OCBUIECTBABAHETO HAa KOPHOPAaTUBHU J[AEWUCTBUS, OCBIUIECTBSABAHETO HA HAA30p U ApPYyrd
B'BIIPOCH.

1.1.6. UYHOJIAHUUOHEH PUCK [KkoHcouMAupaH TEKCT CbraacHo JlombJHEHUE OT
02.06.2020 r.]

HH(l)JIaLII/IOHeH PHUCK IpeacTaBJ/iABa BEPOATHOCTTA OT HaMaJ/IeHWE Ha IMOKyIlaTe/IHaTa CHJId Ha
MeCTHaTa BajJyTa U CbOTBETHO OT INOBUIIEHHE Ha O6LL[OTO [IEeHOBO paBHHIIE B CTpaHaTa H

14 https://www.imf.org/en/Publications/WEO/Issues/2020/04 /14 /weo-april-2020
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peanmn3rnpaHe Ha 3a1"y61/1 nopagu 0663HeHKa Ha aKTHUBUTE, AE€HOMHUHHPAHU B JiEeBa. B
AOIT'bJIHEHHE, I/IHCI)JIaLII/IOHHI/ITe nponecu BOoAAT A0 HaMaJIeHWe Ha pea/iHaTa AOXOAHOCT, KOATO
oJjiydaBaT UHBECTUTOPHUTE.

TBi KaToO HAKOW OT JApyxecTBaTa B I'pynata Ha EMuTeHTa omepupaT B ApPYyrd CTpaHH, TO
EMUTEHTDBT e U3J10’keH Ha MHQJIaLMATa B CbOTBETHUTE CTPaHU.

[lo nanuu Ha EBpomnelickaTa lleHTpasHa baHka kbM 4eTBBPTOTO TpuMeceuure Ha 2019 roguHa
“HOIALUATA B CTpAaHUTe Ha eBpo3oHaTa 3a 2020 ro/ivHa ce 04akBa /ja ce 3aMa3u Ha PaBHUIIETO
Ha ToBa OoT 2019 roguHa ot 1,2%. OyakBaHusATa 3a uHpIanuATa npe3 roguaute 2021 r. go
2023 r. ce oyakBa Jia ce ABWKU B AuanasoHa mexay 1,4% u 1,2%, kato npe3 2024 ce oyakBa Ja
cturte 70 1,7%.15

o nannu Ha BankaTa Ha dejepasnnus peseps B Hio Hopk kbM gexemspu 2019 roguHa uma
OYaKBaHe 3a yBeJMYeHHe Ha CpeJJHOCpPOYHATa MHQaLus 3a TPU FOAUHU HallpeJ, KaTO KbM
HoeMBpHU 2019 roguHa e oTbesisi3aHO HapacTBaHe oT 2,4% fo 2,5% cnpsaMo 3aMepBaHUATA OT
oktoMBpu 2019 roguHa.16

[Cf[e,Z[HI/IHT TEKCT e ,E[O6aB€H, CbI'JIACHO ﬂOl’I'bf[HeHI/Ie KBbM TO3U pEFI/ICTpaL[I/IOHEH AOKYMEHT OT
02.06.2020 r.]

B pombaHeHHe Ha ropenocoyeHOTo, MO AaHHU Ha EBpomeilickata llenTpanHa baHka KBM
BTOpOTO TpuMeceyne Ha 2020 r. uHPIaLMATA B CTpaHUTE HA eBpo3oHara 3a 2020 r. ce o4yakBa
pasko ga cnagHe 70 0,4% oT o4akBaHOTO Npe3 MbpBO TpuMeceyre Ha 2020 r. paBHHUILE OT
1,2%. Ilpe3 2021 r. u 2022 r. ce oyakBaT HUBA Ha uHOanusTa oT 1,2% u 1,4%, cbOoTBETHO, a
npes3 2025 .- 10 1,7%.17

Ilo nanHM Ha BankaTa Ha dejepanHus peseps B Hio Mopk kbM Mait 2020 r. uMa oyakBaHe 3a
3a/lbp:KaHe HAa HUBOTO Ha CpeJlHOCpOYHATa UHGJIAalMs 3a TPYU FOJAUHU Halpes, Ha paBHHULIE OT
2,6%, kato kbM Makt 2020 r. e oT6esig3aHO HapacTBaHe J10 2,6%. CbiieBpeMeHHO, baHkaTa Ha
denepannusa peseps B Hio Mopk oT6esiA3Ba, 4e HUBOTO Ha HECHTYPHOCT 3a ONpeje/sgHe Ha
pPaBHUILETO HA CpeHOCPOYHATA MHGJIALUA 0T6GEeIsI3Ba paCcTeX 32 TPETH MOPeEH MecCel Cpef
peCIOHAEeHTUTE Ha IPOyYBaHeTo.18

1.1.7. JAHBYEH PUCK

ot onpeaesidulo 3Ha4YeHre 3a (l)I/IHaHCOBI/IH pe3yjaTaT Ha EMuUTEHTa e 3alma3BaHeTO Ha TEeKyl 1A
AJaHDbYE€H PEeXHM. Hsama rapaHnud, 4e€ AaHBYHOTO 3dKOHOAATEJICTBO, KOETO € OT IIPAKO
3Ha4YeHHe 3a AEﬁHOCTTa Ha [[pY)KECTBOTO, HAMa aa 6'b,ﬂe HN3MEHEHO B II0OCOKa, KOATO Ja JOoBeJe
A0 3Ha4YUTEJIHU HelnpeABUAEHH pPa3XoAHW U CbOTBETHO [d Ce OTpa3u He6}13FOHpI/IHTHO Ha

15 HICP Inflation forecasts |
https://www.ecb.europa.eu/stats/ecb_surveys/survey_of_professional_forecasters/html/table_hist_hicp.en.html

16 Medium-term inflation expectations tick up in November, while consumer spending growth expectations
decline sharply | https://www.newyorkfed.org/newsevents/news/research/2019/20191209

17 https://www.ecb.europa.eu/stats/ecb_surveys/survey_of_professional_forecasters/html/table_hist_hicp.en.html

18 https://www.newyorkfed.org/newsevents/news/research/2020/20200511
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HeropaTa mnevasnb6a. CucremaTra Ha AaHBYHO o6JlaraHe B B'bJII‘apI/IH BCe olue ce pa3BHBa, B
pe3yjTaT Ha KOeTO MOXKe Jd Bb3HUKHE [IPOTUBOPEYHMBA JdHbYHA [IPAKTHUKA.

1.1.8. IUXBEH PUCK [koHconuaupaH TeKCT cbraacHo JlonbaHeHue oT 02.06.2020 r.]

JINXBEHUSIT PUCK € CBbpP3aH C BBb3MOXKHOCTTA 33 NMPOMSHA Ha INpeobJialaBalllUTe JUXBEHH
paBHUIA B cTpaHaTa. ToBa 6M ce OTpa3Wjo BBPXy JEeHWHOCTTAa Ha JaJIeHO [APYKECTBO,
JIOKOJIKOTO [PU PaBHU APYTH YCJIOBUS MPOMSIHATA HAa JIMXBEHUTE PABHUINA BOAM A0 MPOMSIHA B
IeHaTa Ha pUHAHCOBUS PeCypc, U3TMOJI3BAH MPU OCHIECTBABAHE HA pa3JIMYHU POEKTH.

Tekymio, muxBeHuTe paBHUIIA B EC, BK/IIOYMTENHO U B bbarapus, ca Ha UCTOPUYECKO HUCKHU
HUBa B CJIeiICTBUe Ha €KCINaH3MBHUTE MOHETApHU MNOJMUTHKHA Ha LEeHTpaJHUTe OaHKU 3a
CTUMyJIUDaHe Ha WHBECTULUM U noTpebsieHue. [loBulleHUETO Ha JIMXBEHUTE paBHUILA 6U
JI0BeJIO 10 yBeJiMyaBaHe Ha pa3xo/JUTe, CBbP3aHU C JbJrOBOTO GUHAHCUPAHe, KOETO OT CBOS
CTpaHa NoBHIIaBa GUHAHCOBUA U OM3HEC PUCK 3a NMPEANPUATUATA U CbOTBETHO 3a TEXHUTE
aKLMOHEPU U UHBECTUTOPH.

Ha cBoe 3acefaHue no BbOpPOCUTE HA MapUyHaTa NoJUTHKA Ha 12 pekemBpu 2019 ropuHa
YnpasutenHuAT cbBeT Ha EIIB, Bb3 0CHOBa Ha oLleHKaTa Ha NepCleKTUBUTE 3a pa3BUTHETO Ha
MKOHOMMKAaTa M uHQauusaTa B eBpO30HaTa M B3eMaWKu MpeJBHJ IOCJIeJHUTe
MaKPOWKOHOMMYECKU IIPOTHO3M Ha eKcllepTUTe Ha EBpocucTemara, B3e pelleHHe Ja 3amasu
OCHOBHUTE JINXBEHU NpolleHTU Ha EI|b 6e3 M3MeHeHUe U /A MOTBBPAU OPHUEHTHUPUTE CU 3a
HMBaTa Ha JIMXBUTE NpHU OllepalUUTe IO NapUyHaTa MOJUTHUKA, NPU HETHUTe MOKYIKU Ha
aKTHUBU U PEeMHBECTULIMUTE 1Y,

[CiegHUAT TEKCT e f06aBeH, CbrjacHo [lombJHeHHE K'bM TO3U perucTpaliioHeHe JOKyMeHT OT
02.06.2020r.]

B fomb/iHEHME Ha rOPernocoYeHoTo, Ha CBOe 3ace/jaHue 10 BbIIPOCUTE Ha TapyUyHaTa IMOJUTHKA
Ha 12 mapT 2020 r. YnpaBuTeHUAT cbBeT Ha EllB, Bb3 0cHOBa Ha olleHKaTa Ha IeEPCIEeKTUBUTE
3a pa3BUTHUETO Ha HWKOHOMHUKAaTa MU HHOJALUATAa B €BpO30HATa M B3eMaWKU INpeJBUJ,
NOCJIeJHATe MAaKPOMKOHOMUYECKH IIPOTHO3M Ha eKcllepTuTe Ha EBpocucremara, npue pefuua
pelleHuyd 10 apyu4yHaTa I0JIMTHKA C L[eJl 3alla3BaHe Ha IapyU4yHaTa Mo3ULMd U IoJAloMaraHe Ha
IpeJlaBaHeTO Ha pelleHusATa [0 [apu4yHaTa I[OJMTUKA KbM peaJHaTa MWKOHOMHUKA.
YnpasuresnHuAT cbBeT Ha ELID B3e pelnenue fa 3ama3u 0OCHOBHUTE JIMXBEHHU NpoueHTH Ha ELIb
6e3 U3MeHeHUe U Jja NOTBbPAU OPUEHTHPUTE CH 3a HUBATA HA JIMXBUTE IPU ONEepaLUuTe 10
[apuyHaTa NnoJMTUKA.20

1.1.9. PUCK OT BE3PABOTHULA [KoHcONMAUpAH TeKCT cbrjacHo JlombjHeHUE OT
02.06.2020r.]

KaTo ocHOBeH ¢akTOp, KOUTO BJMsie BBbPXy MOKyNaTe/JHaTa CHOCOOHOCT HAa MOTPEOUTEUTE,
yBeJIM4aBaHe Ha 6e3paboTuIiaTa 6u HaMa uJao ThpceHeTo Ha loT npoaykTu. BespaboTunaTa B
rojsiiMaTa 4aCT OT Ma3apuTe, Ha KOUTO omnepupa [pymaTa, BKIWOYUTENHO B bbjarapusa u

19 Ukonomu4uecku 6roieTuH Ha ELIB, 6p. 8 / 2019 - 0630p |
https://www.bnb.bg/bnbweb/groups/public/documents/ecb_publication/publications_ecb_mb_201908_bg.pdf

20 https://www.bnb.bg/bnbweb/groups/public/documents/ecb_publication/publications_ecb_mb_202002_bg.pdf
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EBpomnelickus cbi03, € Ha UCTOPUYECKH HUCKU HHUBA cJej rjobasHata ¢UHAHCOBA KpHU3a OT
2008 roguna. OT fpyra cTpaHa ThPCEHETO HAa ePCOHaJ OT CTPaHa Ha 6U3Heca MpogbJrKaBa Ja
€ M3KJIYUTEJSHO aKTUBHO, TaKa 4ye MOJ06GEH PUCK HU3IJEXAA NpeHeOpeKMM B pPaMKUTE Ha
cJeJiBaniaTa roJuHa.

Cropen EBpoctaT kbM cenTeMBpHu 2019 rojuHa paBHUILETO Ha Ge3paboTuiia B bbarapus ot
4,1% e mo-HHCcKO OT cpeaHoTo 3a EC ot 6,3% u oT ToBa Ha eBpo3oHaTa oT 7,5%. Ilpes
centeMBpu 2019 roguHa paBHUILeTO Ha 6e3paboTrna B CAIll e Ha paBHHUILEe OT 3,5%.21

durypa 2: Husa Ha 6e3pa6oTuiiata B EC, Kopurupasu 3a ce3oHHOCT, cenTeMBpu 2019 r. (%)
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[Cf[eﬂHI/IHT TEKCT e ﬂO6aB€H, CbI'JIACHO ﬂOl’I'bf[HeHI/Ie KBbM TO3HU peFI/ICTpaL{I/IOHeH AOKYMEHT OT
02.06.2020 r.]

B AOII'bJIHEHHWE K'bM I'OpEernoco4eH0TO, KprU3arTa, nopoaeHa oT MaHAEeMHATA oT HOBHA
KOPOHAaBHUPYC, IPOMEHHU APACTUIHO CUTYyallUATA HA [Ta3dpa Ha TPpyAad.

Cnopen EBpocrat kbM MapT 2020 r., Meceua B KOUTO cTpaHuTe wieHKU Ha EC BBBegoxa
pa3JIMYHU MEPKU 33 OrpaHUYaBaHE Ha PUCKa OT pa3npoctpaHeHrueTo Ha COVID-19, paBHuleTo
Ha 6e3paboTvlia B eBpo3oHaTa HapacTBa Ha 7,4% ot 7,3% npe3 Mecen, ¢eBpyapu 2020 r.
PaBHuiieTo Ha 6e3paborunia B EC npe3 mapt 2020 r. HapacTBa f0 6,6% ot 6,5% 3a Mecer
deBpyapu 2020 r.22 Cnopen EBpocrtat, paBHUIETO Ha 6e3paboTuila B bbarapusa npe3 mapT
2020 r. e Ha HUBO 4,5% oT 4,0% npe3 Mecen, ¢peBpyapu. [Ipe3 anpus 2020 roauHa paBHULLETO
Ha 6e3paboTuiia B CAlll e Ha HUBO OT 14,7%.23

OyakBa ce MepKuTe 3a IoJIOMaraHe Ha 6M3Heca U xopaTa Jla OTpaHHYaT /0 HAKAaKBa CTeleH
edpekTa BBpPXy pasnojaraeMys J0ox0J, Ha JOMakKUHCTBaTa. llpucrnocobsiBaHeTo Ha
MOTPe6UTEJICKUTE MOJIeJIM B OTTOBOP Ha Kpusata, nopojieHa ot COVID-19, octaBa 3a061MK0JIEHO
OT HECHUTYPHOCT.

21 Eurostat news release | Euro area unemployment at 7,5% |
https://ec.europa.eu/eurostat/documents/2995521/10064439/3-31102019-CP-EN.pdf/20825ac8-e75f-6ca4-59ea-
6b9e8d04f07c

22 https://ec.europa.eu/eurostat/documents/2995521/10294732/3-30042020-CP-EN.pdf/05df809c-7eb8-10c7-
efcf-35325c84f56e

23 https://www.bls.gov/news.release/pdf/empsit.pdf
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1.2. PUCKOBE, CBBbP3AHH C OTPACHJIA, B KOHUTO TPYIIATA H3BBPIIBA
JEAHOCT

TakuBa PHUCKOBE Ca: pUCK OT HEAOCTHUI HA KJIFOYOB II€PCOHAJI, pPUCK OT CHUJIHA KOHKYPEHILHA,
PHCK, CBBbP3dH CbC CUTYPHOCTTA HA JIMYHUTE AAHHHW U XdKEPCKH dATaKH, PUCK OT IMPOMAHA Ha
TEXHOJIOTHHTE.

1.2.1. PUCK OT HEZAOCTUTI HA KJIFOYOB ITEPCOHAJI

EfHO OT HaW-rojieMHUTe NpeAM3BHUKATEJCTBA IpeJ, TEXHOJOTHMYHH KOMIIAaHWM, KaKBHUTO Cca
Jipy’kecTBaTa OT ['pynaTa, KakTo W MpeABU/, clieiuPUUHUSA MpeJMeT Ha TAXHATA JeWHOCT B
06J1aCTTa Ha TeJIEKOMYHUKAI[UUTE U WHXXEHEPHU U COPTYEepHU pa3pabOTKH, € HeJJOCTUI'bT Ha
kBasuouiupanu kaapu. Cnopexn CbBeta Ha EBponelickute [Ipodecronannn UHPopMamoHHH
O6mectBa B EBpona, BKJIIOYUTEJNHO U B bbJirapus, vMa HeIOCTUI'bT Ha TaKKMBa KaJIpH, KOUTO ce
ovakBa KpM 2020 rojiHa HeIOCTUI'bT Ha €BPOIENCKO HUBO Jia IOCTUTHE 756 XWIAAU Iy 24,
HesmocrtaThyHaTa HaJIMYHOCT Ha TMOAXOAALIM KaJIpU B JIbIIEPHUTE JIpy’KecTBa OU MorJa Ja
MOBJIMsIe HEe6GJArONpUATHO BBPXY OBJAENIOTO pa3BUTHe Ha [pynara, mopaju 3ab6aBsHe B
pa3paboTBaHETO HAa HOBU MPOJAYKTH/YCAYTH WIH MOALbPKAaHETO HA YCTaHOBEeHU TakuBa. OT
Jipyra CTpaHa HUCKaTa KOHKYPEeHIMs Ha KaJipy B TO3W CEKTOp IMOBHIIABA IleHaTa Ha TpyAa. [1o
TO3W HAYWH GUHAHCOBOTO ChCTOSIHME Y A3apHUSAT A1 Ha EMUTeHTa 61xa mocTpasaJiu.

1.2.2. PUCK OT CUJIHA KOHKYPEHLIUA

JpyxectBaTa ot 'pymnaTa onepupaT oCHOBHO B cerMeHTa MHTepHeT Ha BenuTe (1oT, Internet of
Things). To3u cerMeHT e egWH OT HaW-CbBPEMEHHUTE M NEpPCIEKTUBHU CEKTOpPH Ha
WHAYCTPUATA, KOUTO MPUBJMYA UHTEpPeca Ha MHOTO TEeXHOJIOTUYHU TMTaHTH U CTapTUpallH
KOMMaHUHU. HAKOU OT OCHOBHUTE UrpayM pasmnoJiaraT C UIMPOK Ma3apeH 06Cer Ha MHOXEeCTBO
nasap, 6'bp3 JAOCTBII [0 MHOBATUBHHU TEXHOJIOTUYHU pellleHHs], KAKTO U JOCTBII [|0 0-eBTHHU
M3TOYHULM Ha ¢uHaHcupaHe. ToBa UM [aBa 3HA4YMUTeJieH NMpeBec HaJl MO-MaJKH WUrPavd B
CEeKTOpa, KbM KOWUTO Ce 4YucJu M [pynara, B OTHOIEHHE Ha IleHOOoOpa3yBaHe, MO-O0bp3 U
epeKTHBEeH [JOCTbI /[0 KpalHUS KJUEHT W UHBECTHpaHe B pa3paboTkaTa Ha HOBHU
ycayru/npoaykTu. Chllo Taka HOBH KOMIIAHUH OT J'bP>KaBU C HUCKU TEXHOJIOTUYHHU Pa3X0Ju U
pasxoju 3a TpyA, kato Kutaili © UHaus, 6uxa MOrJM Jja HaBJIsS3aT B CEKTOpA W Ja U33eMaTr
nasapeH /isiJl OT Beye yCTAHOBEHUTE Urpayu. 3arybara Ujiv HeBb3MOXKHOCTTA 32 3aB3eMaHe Ha
MasapeH JisJl ¥ Claj| Ha IIEHUTe Ha KpalHa MPOAYKIUS MOTAT Jia UMAT HeraTUBEH ePeEKT BbPXY
NpUXOJUTe, MevyanbaTa U MapKOBeTe Ha mevyasba. 3ala3BaHETO HA KOHKYpPEHTHA MO3ULUSA
HM3UCKBAa UHBECTUIIMU B Ch3/IaBaHETO HA YCTPOMCTBA C HOBU MOJIE3HOCTH, YChBbPIIEHCTBAHE HA
CbILECTBYBAIUTE pellieHNs U paslliMpsBaHe Ha Ma3apHUA A, KaTO He MOXe Jia ce IpUeMe 3a
JlaIEeHOCT, Ye HOBUTE pa3pabOoTKH Lie Ce HAJIOKAT Cpe/i KOHKYpEeHTHUTE Ha na3apa.

1.2.3. PUCK, CBbP3AH CBHC CUTI'YPHOCTTA HA JIMYHUTE JAHHU W XAKEPCKH
ATAKHU

TeXHOJIOTUYHUAT OTPACHJ Ce XapaKTepU3Uupa C JUTMTaJleH MpeHoC Ha nHopManus, KoATo 6u
Morja aa 6bJle CTporo KOHOUJEHIMANHA, Ch/bpXKallla JUYHU JaHHU Ha MOTPebUTENH Ha

24 Europe’s widening ICT skills gap | https://www.cepis.org/media/CEPISe-CFBackgrounder1.pdf
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NpoAyKTUTe, GUHAHCOBA MHPOpPMaLMs Ha KOMIIAHWH, HHGOpPMaLMs 32 HOBH MPOAYKTH U JIp.
3amuTaTta Ha mnoAo6HA UWHOOpPMAUMsA € KPUTUYHO BaKeH GakKTOp 3a HOPMasIHOTO
OyHKIIMOHMpaHe Ha KOMIIAHWMHWTe OT OTpachja, BKJA. M Ha [pymara. [IpomaxkOute Ha
YCTPOMCTBATA U U3MOJA3BAHETO OT MOTPEOUTENNUTE HA CHI'bTCTBAIUTE MOOUIHU MPUTONKEHUS
1 00J1aYHM YCIYTH, TPeloCcTaBsAHU OT ['pynaTa, ca cB'bp3aHu c 0OMeH U CbXpaHeHHe Ha JIMYHU
JaHHH. [loTeHIMa/leH NMPOOWB B CUTYPHOCTTAa HAa MHPOpMalMsATa MOraT Aa AoBedaT J0: i)
3ary6a Ha KJMEHTH W/WIM NapTHbOPH M MUTPALUATA UM KbM KOHKYPEHTHH KOMIIAHUY; ii)
HanaraHe Ha CcaHKIMM U CbAeOHH Jejla BbB BpPb3Ka C HapyllaBaHe Ha MPHUJI0KUMOTO
3aKOHOJATEJICTBO 3a 3alllMTa Ha JJAaHHUTE W HENPUKOCHOBEHOCTTA Ha JIMYHUSA KHUBOT; iii)
3ary6eHu wuau 3abaBeHU MNOpPBYKU U nOpojaxbu; iv) Heb6saronpusateH edpekT BBPXY
penyTtanusTa, 6M3Heca, PUHAHCOBOTO MOJIOXKEHUE, IeYaJIOUTE U MAPUIHHUTE MOTOIIH.

1.2.4. PUCK OT PETYJIATOPHHU U CIIELHUOPUYHU TEXHUYECKHU U3NCKBAHUA

[Ipepsnaranero Ha [oT ycTpoilcTBa e CBBp3aHO C pezyaayuss nO OMHOWEHUE HA
cepmuguyupaHemo Ha npodykmume 3a NpojAaxxkb6a B CbOTBeTHaTa Abp:kaBa. B EBpomneiickusa
Cpl03 ce U3UCKBaA NPOAYKTHUTe Ja HocAT ,,CE“ MapkMpoOBKa, KOSAATO OKa3Ba, Ye NPOAYKTHT € OUJI
NOJJI0’KeH Ha OlleHKa M OTroBapsi Ha M3MCKBaHUATA 3a 6€30IaCHOCT, 3/ipaBe M Olla3BaHe Ha
okoJsiHaTa cpepa. B CAlll ekBuBasieHTHT e ,UL“ cepTudukanus. 3a LeadTe Ha cepTUdUIMpPaHe
Ha aKpeJUTHpaHU J1abopaTOpUM Cce Bb3JlaraT TeCTOBeTe 3a CbOTBETCTBHE, KOETO € CBbP3aHO
CbC 3HAYUTEJHU pasxoAu. JlOI'bJHUTENHO, ClHelUPUKUM B H3UCKBAHUATA HA MECTHUTE
peryjatopy M KOHTpareHTH (oco6eHO MOOWIHMTe oOlepaTopu) MoraT Ja HaJaoXarT
M3BBbPIIBAHETO Ha JOI'bJIHUTEJNHU TeCTOBE U cepTUPHULIMPAHE, KOETO YBeJMyaBa pa3xouTe Mo
HaBJIM3aHe Ha oNpeJeJieH [la3ap WU ONpejiesieH KaHaJsl 3a JUCTPUOYLLUSL.

[Ipogax6uTe Ha MPOJYKTHUTE Ha ApyKecTBaTa oT [pynaTa o6xBaujaT Bce noBeve nasapu, KOUTO
YeCcTO UMAT MeCTHA peryJalus Mo OTHOIIeHWe Ha CEPTUOUIIMPAHETO HA MOJ06HU MPOJYKTH B
CbOTBeTHATa JbpxaBa. OCBeH TeXHUYECKUTE W3HMCKBaHMSA 3a 6e30MacHOCT, ce ChbOJIIAAaBaT U
pasnopeabUTe 3a 3al[UTa HA JIUYHUTE JaHHH, KOUTO ca CelMPUUHHU 32 Pa3JIMYHUTE Ma3apHu.
[IpeMrHaBaHeTO Ha Mpoleca o cepTUPULUPaHe CbO6PA3HO JIOKAJTHATA PEryJalvs € CBbP3aHo
C BpeMe M pecypcyd U Moxe Jia 3a6aBu /|py»KecTBOTO B HaBJIM3aHETO HAa HOBU Ma3apu WM Aa
HaJIO>KU JIOI'bJIHUTEJIHU Pa3X0/Iy C IeJl HOKpUBaHe Ha Pa3/IMYHU CTaH/IApTH.

[IpoMaHaTa B pery/JaTOpHUTE H3UCKBAHUA KbM YCTPOHWCTBaTa MOXe Ja e CBBbp3aHO C
JOI'bJIHATEJIHU PasXOJU 3a IPUBEXJAHETO UM B CbOTBETCTBHE C HOBUTE W3UCKBAHUS,
BKJIIDUMTEJIHO pas3XoJU IO H3TerJisHe Ha MNPOAYKTHM OT Maslapa 3a NpPUBEXJAaHETO UM B
CbOTBETCTBHE C Te3U U3UCKBAHUSA. EMUTEHTBT U NapTHLOPUTE MY [0 MeCTa Pery/sipHO CJAeAAT
3a IJIaHMpPaHU INPOMEHM B 3aKOHOJATEJCTBOTO WU IpeAlpHeMaT CBOEBPeMEHHO MeEpKHU 3a
obe3sneyaBaHe HAa CbOTBETCTBUETO HA NPOLYKTHUTE C TAX.

Te/leKOMYHUKALMOHHUAT CEKTOP, B KOMTO OllepyUpaT 4acT OT Jpy:xKecTBaTa B ['pymnara, e npsako
CBbP3aH U 3aBUCH OT CEKTOpa Ha Me/eKOMYHUKAQYUOHHU YCay2U, KOUMmOo ce Xapakmepusupa csC
CU/HA pezy/ayuss Ha HABO CbOTBETHATa J’bpXKaBa, KbJAETO Ce NpeAoCcTaBs JaJleHaTa YCJIyra,
KaKTO U C YyecTa NpOMsIHA Ha Te3M peryJsanuy. MHOro 4ecTo Te3u peryJjalydy BoAAT [0 3abpaHa
3a IpeJoCTaBsiHe Ha OMNpeJesieH BHUJ YCJAYTH, KOETO OKa3Ba HEraTUBHO BJIMSIHUE BBbPXY
Pa3BUTHUETO Ha OTpaChja U pe3yJTaTUTe, KOUTO NMOCTUraT KOMIIAHUUTe, ONlepUpally B HeTO.
CnenuduyHa peryjauusi B pasjMUYHUTE HOPUCAUKLHMHM, B KOUTO ONepUpaT Jpy:KecTBaTa Ha
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EMuTeHTa, ce yIpa)kHsIBA OT MECTEH peryJjaTop, eKBHBaJeHT Ha O'bjarapckata Komucus 3a
peryjupaHe Ha CbOOIIEHUSATA.

C orsien mpopakb6aTa Ha Jipy»KeCcTBaTa OT TeJIeKOMYHUKAIlMOHHUs 6U3Hec Ha ,Antepko” A/l B
EBpona ¥ OTHOCUTEJNHO MaJKUf [ Ha TO3U GU3HeC B A3Ms, BJAUSHUETO HAa MPOMEHUTE B
peryjaquuTe B TeJeKOMYHHKAallUOHHUS Ou3Hec HaMassaBa. Ciyiell oCbLeCTBIBAHETO Ha
IJlaHWpaHaTa oT EMHTeHTa npojak6aTa Ha A3MATCKUs TeJeKOMYHHMKallMOHeH OH3Hec ce
OYaKBa BJIMSIHUETO Ha TO3U PUCKOB GaKTOP Zja € MUHUMAJTHO.

[To oTHoweHMe Ha loT Gu3Heca Ha Apy:xecTBaTa Ha EMUTeHTa, BAUAHMETO HA NPOMEHUTE B
peryjaquaTa Ha TeJIeKOMYHUKAllMOHHUTE YCJAYTH CBIIO € orpaHudeHo. PaspaboTBaHuTe U
npoJaBaHu oOT JpyxectBaTta B [pymata loT ycTpoiicTBa nosi3BaT HHTepHeT 6asupaHa
TEXHOJIOT'MS M MOTaT Jja paboTAT € yCAyruTe Ha BCEKU J0CTaBYUK Ha UHTepHeT. B To3U cMUCDBI
[pynata Bede e B 1@0-MajKa CTelleH 3aBUCMMa OT peryJjaluuTe B cdepaTa Ha
TeJIeKOMYHUKALMUTE, JOKOJKOTO JApy)KecTBaTa B HellHaTa CTPYKTypa He ca JOCTaBYMLM Ha
TeJIeKOMyHUKAlMOHHU YCJIYTM W MOOWJIHUTE ONepaTopu ca caMO eJMH OT KaHaJuTe 3a
TbproBus u guctpubyuus Ha loT ycTpoiicTBa.

1.2.5. PUCK OT [IPOMAHA HA TEXHOJIOTUUTE

EMUTEHTBT M HEroBUTE AbIIEPHU APYy»KEeCTBa OIeprupaT B H3KIIOYUTEJIHO AHWHAMHWYE€H
CerMeHT, B KOMTO TEXHOJIOTUHUTE OKa3BaT 3HAYUTEJNIHO BJMSHHE M Ca H3TOYHHK Ha
KOHKYPEHTHO MpeanuMCTBO. Hopaml Ta3xd TINPpPHUYHHA, CbLIEeCTBYBa PUCK OT 3ab0aBeHO
HpI/ICHOCO6HBaHe KbM HOBHUTE TE€XHOJIOTHWH, TIOpAAH JIMIICA HA 3HAHHUA, OIUT WU AOCTATBYHO
(l)I/IHaHCI/IpaHe, KOEeTO MOXK€ Ja MMa HETraTUBEH e(bEKT BBpPXY EmMuTeHTa. baBHaTa aalTanuda
KbM HOBHUTE PE€aJIHOCTH MOXK€ Hda JoBeae a0 3ary6a Ha KOHKYPEHTHH MO3HWLIHWU KU [Aa3apPpHHU
AAJI0BE, KOETO OT CBOA CTpaHA 1€ A0Beae U 0 BJIOIIdBAHE HAa Pe3yJITATUTE Ha prnaTa.

1.3. PUCKOBE, CBbP3AHHM C IEWHOCTTA HA TPYIIATA

TakuBa pHUCKOBE Ca: OIl€epaTHUBEH PHCK, PHUCK, CBBP3aH C 6U3HeC [NapTHbOPUTE, PHUCKOBE,
MPOU3THUYAIIU OT HOBH IPOEKTH, PUCK, CBbP3aH C PEIIEHHETO Ha CbBE€TA Ha AUPEKTOPUTE 3a
npoaa>x<6a Ha TeJIEKOMYHHKAlJUOHHHA GHU3HeC Ha prnaTa B A3us, JINKBUEH PHUCK.

1.3.1. OIIEPATUBEH PUCK

OnepaTUBHUAT PUCK MOXKeE Jla Ce ONpeJiesIh KaTO PUCK OT 3ary6u B pe3yJTaT Ha HeaZleKBaTHU
WJIM HepaboTely BbTPEIIHU NPOLEeLyPH, CBbP3aHHU C yrnpaBjeHHeTo. [0j06HU pUcKoBe MoraT
Jia 6'bAaT NOPOJIEHH OT CJIeJHUTE 06CTOSATEeCTBa:

L4 an/IEMaHe Ha TpelHU ONepaTHUBHH peleHUud OT MEHHIKBbPCKHUA CbCTaB, CBbP3aHU C
YIpaBJE€HHUETO Ha TEKYIIH IIPOEKTH,

L4 HEAOCTaT'b‘{HO KOJIM4eCTBO Ha KBaJII/I(l)I/IU,I/IpaHI/I Kaapuy, HeO6XO,Z[I/IMI/I 3a pa3pa60TBaHeTo H
peasIn3npaHeTO Ha HOBH IIPOEKTH,

L4 HaHYCKaHe Ha KJIFDYO0BH CJIYKUTEJIN U HEBB3MOXHOCT Aa 6'b,[[aT 3aMeCTeHHU C HOBHU TAKHBa4,

® Puck ot IMPpEKOMEPHO HAapaCTBAHE HA PA3XO0JWTeE 3a YIIpaBJI€EHHWE U aJIMHUHUCTPAL WA, BOJEIL]
A0 HaMaJidiBaHe Ha O6H_[aTa peHTa6I/IIIHOCT Ha EMuTeHTa;
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® TexHUYECKH noBpeau, BOJAE€IIW OO0 HNPOADB/IKUTEJNHO IIPEKbCBAHE Ha IMpeJoCTaBAHUTE
yCiayru Mmorat Aa AoBeAaT A0 IMPEeKpaTABaHE HAa JOTOBOPH C KJIMEHTH.

EdekTuTe 0T MOJOGHM OOCTOSATE/NCTBA 6UXa OWUIM HaMassiBaHe Ha MNOCTBIJIEHUSATA Ha
EMuTeHTa U BJIOIIaBaHe HA Pe3YJTATUTE OT JeHHOCTTa MY.

1.3.2. PUCK, CBBP3AH C BU3HEC ITAPTHHLOPUTE

[IpousBoacTBeHaTa JeWHOCT B cerMeHTa Ha loT e M3HeceHa KbM BBHUIHU U3II'bJIHUTEJH,
npeauMHo B KuTal, kaTo e cbcpeloTOYeHa B HAKOJIKO IPOU3BoAUTe . [loTeHIMa/IHU PHCKOBE,
CB'BP3aHHU C KJIIDYOBU NOAU3ITbJIHUTEJIH, Ca CBbP3aHU C TOYHOTO U HABPEeMEHHO U3II'bJIHEHUE Ha
JIOCTaBKUTEe WJM IpeKpaTsBaHe Ha OU3HeC OTOHOLIeHHATA. BbIpeku 4e mo mpeleHKa Ha
PBKOBOJACTBOTO, ChLIECTBYBA IIUPOK KP'bI OT aJTEPHATUBHU [OCTAaBYMLH, TO €BEHTYaJTHOTO
NpexBbpJiiHe Ha MpPOU3BOJACTBOTO KbM HOBU MNapTHbOPM M JAuBepcubUKalus Ha
NOAM3I'bJHUTENUTE MOXe Jla MopoJy 3abaBsHHUA B JOCTAaBKUTE U JOM'BJHUTENHU Pa3XOlH,
KOETO MOXe Jia Ce OTpasyd Ha Bb3MOXHOCTTA Ha Jpy)ecTBaTa B I'pymara Aa HU3II'bJHABAT
JIOTOBOPEHU NMOP'BUYKU OT KJIHUEHTHU U Jia Ce 0Tpa3u HeraTUBHO Ha penyTanusaTa U GUHAHCOBUTE
pesysaTtaTu Ha I'pynara.

JeiiHocTTa Ha [pynara e cBbp3aHa U € JeWHOCTTA HA MOOWJIHUTE ONEPATOpPU. YCIyruTe B
TEJIEKOMYHHUKAIMOHHUSI CETMEHT M 4YacT OT MPOAYKTHUTE Ha ApyxecTtBarta oT [pymarta B loT
CcerMeHTa ce MpeJjjiarat npe3 MOOGUJIHUTE ONepaTOPH, KATO e /bT HA TO3W KaHaJ/l Ha Ipoaxoa
MOCTeNeHHO HaMasisiBa. EBeHTyasiHa 3ary6a Ha MapTHBOPCTBO C AaJleH MOOUJIEH ONepaTop U
MpOIeCUTe HAa KOHCOJIMJIAIUSA B CEKTOpAa Ha MOOWJIHUTE OIEepaToOpH, MOXe Jia JIoBeJie /0
HETaTUBHU IOCJeAUIM 3a MNPUXOAUTEe U (QPUHAHCOBOTO CbCTOsiHMEe HA [pymarta. Crep
npojaxo6aTa Ha TeJIeKOMyHHUKAIlMOHHUS GU3HEC U MpeBH/ AUBepCUPUKALMATA HA KAHATUTE
3a npojaxk6a B [oT cermeHTa, TO3U PHUCK € C BCe MO-MaJIKa 3HAYUMOCT.

1.3.3. PUCKOBE, I[TPOU3TUYAILIHN OT HOBU ITPOEKTHU

OcHoBHaTa JieliHOCT Ha ,Antepko“ A/l e cBBbp3aHa C MHBECTUIMUA B JbIIEPHU APYKeCTBa.
CbllleCTBYBa PUCK HAKOU OT J'bIIlePHUTE JPYXKECTBA Jla HE MOTAT Jla USI'bJHAT MOCTABEHUTE
WM I[eJI1, KOeTO JIa IOBe/le /10 MO-HUCKA UJIU OTPUIIATENHA Bb3BPBIAEMOCT OT UHBECTUIIUATA.

Pa3paboTBaHeTO Ha HOBU NPOJAYKTH M YCJIYyTU OT JblepHUTE JpyXKecTBa Ha ,Antepko” A/l e
CB'bP3aHO C MHBECTUPAHETO B YOBELIKH pecypc, copTyep, XapAyep, MaTepuasu, CTOKU U YCIyTH.
B ciyyali, 4ye HOBUTe MPOJAYKTH U YyCJAYTH He yCIeAT Ja Ce peajyd3dpaTr Ha Nasapa, NoJ00HU
VMHBECTULIMM 6Mxa 6UIM HeonpaBAaHu. ToBa OT cBosI cTpaHa G6U ce 0TPa3UJI0 HEFATUBHO BbPXY
pa3xo/uTe U aKTUBUTeE Ha JIpy»ecTBOTO, KAKTO U Ha pe3yJITaTUTe OT HeroBaTa JelHoCT. 3a Ja
ynpaBJsBaT pPUCKAa NMPOU3THYall OT HOBM IPOEKTH, JApyKecTBaTa OT [pymnara M3BbpIIBAT
aHaJ/IU3 Ha Ma3apa, U3roTBAT PUHAHCOB aHAIU3, ChAbPKalll PA3/IMYHU CLIEHAapHH, a B HAKOW OT
c/lyd4auTe 06CHKAAT C MOTEHMAJHUTE KJINEHTH, KOHIENIMsTA Ha HOBaTa yc/ayra / IpoJyKT.

1.3.4. PUCK, CBBP3AH C PEIIEHHUETO HA CbBETA HA AUPEKTOPUTE 3A ITPOZIAYKBA
HA TEJIEKOMYHUKALLMOHHUA BU3HEC HA I'PYIIATA B A3UA

[Ipes pexemBpu 2019 r. cbBeTHT HA JUPEKTOPUTE € B3eJ CTPATErHYECKO pelleHHe 3a
npojaxb6aTta Ha y4yacTueTo Ha EMuTeHTa B KamuTajga Ha ciaefHute JpyxectBa: 100% ot
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kanuTasa Ha Allterco Pte Ltd. (Cunranyp), 100% ot kanuTtasa Ha Allterco SDN Bhd. (MaJiaitaus)
1 49% ot kanuTtasa Ha Allterco Co. Ltd. (Tainang). [IpeABU CKOPOLIHOTO pellieHHe HAa ChBeTa
Ha JIMPEeKTOPUTE 32 MpoJax06a Ha Te3U MHBECTHULIMH, IO MOMEHTA He ca MPOBEXJAaHU Pa3rOBOPH
CbC 3aUHTEPECOBAHU CTPAHU, He Ca YCTAHOBEHU KOHKPETHU MapaMeTpPH Ha C/ieJiKaTa U HIMa
MOETH aHTWKUMEHTHU OT MOTEHIMAJHU KyIyBauu. PeaJiM3upaHeTo Ha MOA06GHA TPAHCAKIUA €
HECUTYPHO, Th{ KaTO HAMa rapaHiyy, 4ye Iie 6bJe HaMepeH KylnyBad U CAeJKaTa e O'bje
ocpuiectBeHa. OT Jpyra cTpaHa JIMICBA CHUTYPHOCT OTHOCHO IMOCTUTAaHETO HAa KOHKPETHH
YCJIOBUS 110 PeaTM3UPaAHETO U, CbOTBETHO 3a MOTEHLUHUATHUSA UM edeKT BbPXy pe3yJTaTUTe Ha
['pynara.

1.3.5. IUKBUJIEH PUCK

[IposiBJieHHMETO HA JIMKBUAHHUS PUCK 110 OTHOLIEHHE Ha ['pymnaTa ce cBbp3Ba € Bb3MOXKHOCTTA 34
JIUTICA HA HaBpPeMeHHW H/WIW JIOCTAaThbUYHU HAJW4YHMU CpPeJICTBA 3a MOCpeljaHe Ha BCHUYKHU
TEKyl[d 337 b/DKeHUs. TO3W PUCK MOXe Ja HAacTbIM, KaKTO NpPU 3HAYUTEJHO 3ab0aBsAHE Ha
IJIAAHUATA OT CTpaHAa Ha [UIBKHUOUTE Ha /Jlpy»KecTBOTO, Taka M IpPU HEAOCTATHYHO
epeKTUBHO ylpaBJjieHWe HAa HApUYHUTE MOTOLM OT AeHHOCTTA Ha JIpy»KecTBOTO.

Yact ot jgpyxectBata oT ['pynmara mnos3zBaT 6aHKOBO ¢HHaHcUpaHe moj d¢opMaTa Ha
VHBECTULMOHEH 3aeM, oBbpJadT WM peBOJIBHMpalla KpeAUTHA JIMHHA, KOUTO MoOraT Ja ce
noJsi3Ba NpU NpobJeMH C JUKBUAHOCTTA. ChLIO Taka efHO OT JpyXKeCcTBaTa MMa CKJIOYeH
Jl0ToBOp 3a GaKTOPHHT, KOMTO U3M0JI13Ba 3a aBAaHCHPAHe Ha roJieMH IJIalllaHus CbC 3HAaYUTeJIeH
CPOK Ha OTJIOXKEHO IJIaLlaHe.

3a pea/qM3UpaHETO Ha HAKOU IPOEKTH, 32 KAKBUTO € 0100peH0 6e3Bb3Me3JH0 GUHAHCUPAHe OT
nporpaMu 3a eBporneiicko ¢uHaHcupaHe 3a Antepko Po6otukc EOO/L cbio ce noJsi3Ba 6aHKOBO
duHaHcupaHe. YcioBUsATa Ha 6e3Bb3Me3HO0 GHUHAHCUPAaHe NMpeJBUKAAT HEOOXOAUMOCTTA OT
duHaHCHMpaHe Ha MPOEKTUTE ChC COGCTBEHU CPEACTBA M MOCAEABALI0 II'bJHO WM YAaCTUYHO
Bb3CTAHOBSIBaHEe Ha HallpaBeHUTe pa3xoAu. B Tasu Bpb3Ka, cjie]| NIPUKJIIOYBAHe HA IPOEKTUTE
NOJI3BaHUTEe 3a TAX (QUHAHCUMpaHUA Ile ObJAT IOraceHd C pa3Mepa Ha IoJyyeHaTa
6e3Bb3Me3/iHa oMol B To3u cMUCHJI, He ce 0YaKBa I0JI3BaHETO Ha TakoBa GUHAHCUpaHe Aa
ce 0Tpa3y 3HAYUTEJHO BbPXy 061[0TO GUHAHCOBO ChCTOSIHUE HA JIpyKeCTBOTO.

Jpy»ecTBOTO NpoBeX/Ja KOHCepBAaTUBHA NMOJIMTUKA [0 yNpaBJieHHe Ha JIMKBUJHOCTTA, 4pe3
KOATO IOCTOSHHO MNOJAJbpXKa ONTHMaJsleH JIMKBHJEH 3amac MapuyHU CpejAcTBA U Ao6pa
CNOCOGHOCT Ha ¢UHAHCUpaHe HA CTOMAHCKaTa CU JeWHOCT. 3a Ja KOHTpOoJMpa pHCcKa
Jlpy»ecTBOTO cJeAy 3a He3abaBHO IJIAlllaHE HA BB3HUKHAIUTE 3aJb/DKEeHUs. [|py»KeCcTBOTO
OCBILeCTBSABA HabJII0leHUe U KOHTPOJ BbPXYy GaKTHUUECKUTE U NPOTHO3HUTE NapUYHU NOTOLHU
[0 NMepuoAM HamlpeJ U NOALbpKaHe HAa paBHOBeCHMe MeXJy MaTypUTETHHUTe IpPaHHULM Ha
aKTHUBHUTE U NaCUBUTE Ha JJPYKECTBOTO.

Crp. 24| 100



L J
,AJITEPKO" A/l ‘
PETUCTPALIMOHEH JIOKYMEHT ALLTERCO

/C KOCHOJIMAMPAHM JIOTbJIHEHUSA 0T 02.06.2020T.1 29.07.2020T./

2. OTTOBOPHU JIMIA, UH®OPMALUA OT TPETHU CTPAHU, JOKJIAJAH HA
EKCIIEPTH U OAOBPEHHUE OT KOMIIETEHTHUA OPT'AH

2.1. JIULIA, OTTOBAPALIU 3A UH®OPMALUATA B JOKYMEHTA [koHCcO/IMAMpPaH
TeKCT cbryaacHo JlombaHenue ot 02.06.2020 r. 1 29.07.2020 r.]

[CieqHUAT TEKCT € AObJHEH U aKTyanusupan ¢ JlonbaneHus ot 02.06.2020 r. u 29.07.2020 r.]

OTroBopHOCT 3a U3rOTBSAHETO Ha TO3U PerucrpaunuoHeH [lOKYMeHT, BKJIKYHUTEJHO KaKTO e
JIOITbJIHEH, HOCSAT YIEHOBETE Ha ChBETA Ha AUpPeKTOpUTe Ha ,Antepko” A/l (Bxk. Tabauna 2 mo-
Jl0J1y), KOUTO OTTOBApST COJTMJAPHO 32 BpeJuTe, IPUUYUHEHU OT HEBEPHH, 3a0/IyK/JaBallld UIH
HEII'bJIHU JaHHU B TO3U PerucrpayroHeH JOKYMEHT U JlOIIbJIHEHUSATA KbM HETO.

Ta6una 2: YneHoBe Ha cbBeTa Ha AupekropuTe (CJ) Ha ,AnTtepko” A/l

Hme Io3unusa

JAumutbp CTOSSHOB JIUMUTPOB 3aM. npegcegartes Ha C/l U USMIbJIHUTEJIEH JUPEKTOP
CeetyinH UineB Topopos npegcenaten Ha C/l

Hukousaii AHresioB MapTUHOB He3aBUCUM 4JjieH Ha C/]

CbCTaBUTENAT HAa TOAMIIHUA KOHCOMWAWMpPAH ¢GUHAHCOB OTYeT Ha JpyKecTBOTO KBbM
31.12.2018 r. 1 Ha TroAWIIHUS KOHCOJUAWPAH (UHAHCOB OT4YeT HA /JIpy»KeCTBOTO KbM
31.12.2019 r. e r-»xa AnbeHa BeHeBa, moHacTosIlleM JaHbyeH KOHCYJTAaHT Ha EmuTeHTa.
CbCTaBUTENAT Ha MEXJUHHUA KOHCOMUAUPaH oTyeT Ha EmMutenta kbM 30.06.2019 r. e ,ABA
[Taptabopu” 00/, EUK 131477470, cbc cepanuine U aapec Ha ynpaBJseHue rp. Coous 1799,
oys."Augpeii JlamueB" No 54, upe3 ympaBuTesss cu Bbp6buHa HaueBa. CbcTaBUTeNHMTEe Ha
FOJMIIHUTE U MEXJAUHHU QUHAHCOBHU OTYETH, OTTOBAPAT COJIMAAPHO C MOCOYEHHUTE MO-Tope
JINIA 3@ BpeJiU, MPUYUHEHU OT HEBEPHHU, 3a0JyKaBallll UM HEI'bJIHU JaHHU B U3TOTBEHUTE
OT TAX GUHAHCOBHU OTYETH Ha EMuTeHTa. OUTOPHT HA FOAULIHUS KOHCOIUAUPAH GUHAHCOB
otueT Ha EmuTeHTa KbM 31.12.2018 T. 1 HA TOAMIITHUSA KOHCOJNUAMPAH GUHAHCOB OTYET HA
ApyxectBoTo kbM 31.12.2019 1. ,I[IpuMopcka Oautopcka Komnanusa“ 00/, EMK 103599983,
CbC ceJlasivllie U aJipec Ha ynpasJjeHue rp. BapHa, yu. ,[enepan Koses“ No 104, eT. 5, am. 32, c
Bogely oautop Mnua HepgenyeB Uiues, peructpanuodnen N2 0483 ot peructbpa npu UJEC,
OTroBaps COJIUJAPHO C IOCOYEHHUTE MO-TOpe JIMLA 3a BpeJUTE, IPUUMHEHU OT OJUTUPAHUTE OT
TsAX GUHAHCOBU OTYETH HAa EMUTeHTA.

2.2. JEKJIAPAIIUA OT JIMLATA, OTIrOBAPALIX 3A PErCHCTPALIMOHHUA
JOKYMEHT [KoHco/IMAMPaH TeKCT CbraacHo JonbiHeHus ot 02.06.2020 . u
29.07.2020r.]

[CregHUAT TEKCT e M3MEHeH W aKTyalu3upaH ¢ JlombJHEHHsI KbM TO3W PerucrtpanuoHeH
nokyMeHT oT 02.06.2020 u 29.07.2020]

C moamucuTe CU Ha MPUJIOKEHUTE KbM NPOCHEKTa JleKjapalldi 4YJieHOBeTe Ha ChBeTa Ha
JUpeKTopuTe Ha ,AnTepko” A/l Aekaapupar, ye, JOKOJKOTO UM € M3BECTHO, HHPOpMaLHUATa,
cbAbpkalia ce B [IpocnekTa U [OMbJIHEHUATA KbM HETO, € BApPHA U II'bJIHA, KATO CbOTBETCTBA
Ha pakTuTe U [IpoCcneKTbT, BKAOYUTEJSHO TO3U PeructpaioHeH JJOKYMeHT U JAOI'bJHEHUSATA
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KbM Hero KaTo 4acCT OT HpocneKTa, HE CbAbpiKa IIPOITYCK, KOHTO e BEPOATHO Oa 3aCerHe
HEeroBud CMHUCDHJI.

B AOII'bJIHEHUE, USII'BJHUTEJIHUAT JUPEKTOP HA EMuTeHTa AE€KJIapupa C NoAluca CH, MOJIOXKEH B
Kpasd Ha TO3HU PEFI/ICTan,I/IOHEH AOKYMEHT U CbOTBETHO JOMN'bJIHEHUATA KbM HEro, 4e CblUluTe
OTroBapAT HAa U3BUCKBAHUATA HA 3daKOHaA.

C npuJjiokeHHTe K'bM MPOCIEKTA JeKapaluu CbCTaBUTENUTe HA GUHAHCOBUTE OTUETH, KAKTO
ca moco4yeHU B T. 2.1 mo-rope, Aekaapupar, 4e, JOKOJKOTO UM € U3BECTHO, Ch/’bpKalllaTa ce B
[IpocriekTa M AOMBJIHEHHUSTA KbM Hero WHpopMamus OT HU3TOTBEHHUTE OT TSIX GHUHAHCOBU
OT4YeTU € BsipHAa M Mm'bjaHa. C mpuaoKeHaTa KbM MPOCHEKTa JAekJjapalyds OJUTOPHT Ha
EMuTeHTa, KakTO € mocodyeH B T. 2.1 mo-rope, Jekjapupa, 4e, JOKOJKOTO MY € HU3BECTHO,
ChAbpKaliaTa ce B [IpocnekTa v OMbJHEHUATA KbM Hero nHbopMalus, npejicTaBeHa Ha 6a3a
oAMTUPaHUTE GUHAHCOBU OTYETU U U3TOTBEHUTE BHPXY TE3U OTUETHU OJUTOPCKHU JOKJIAIH, €
BSIPHA U II'bJIHA.

JlekapanuuTe OT 4JeHOBETE HA ChbBETA HA IUPEKTOPUTeE Ha ,AnTepko” A/l, oOT peructpupaHus
OJUTOP W OT CbCTaBUTeJUTe Ha (QUHAHCOBUTE OTYETH CHOTBETHO, Ca IPHUJIOKEHU KaTo
HepaszeJsiHa 4acT KbM [IpocnekTa.

2.3. JEKVIAPAIIUA OT EKCIIEPTH

[Ipy U3roTBSIHETO HA HAacTOANMS PerucTpanuoHeH JJOKYMEHT He Ca BKJIOUYEHU U3SBJIEHUS WU
JIOKJIa/Id, HANIMCAHU OT JjaJ[eHO JIMIe B KAYeCTBOTO MY Ha EKCIEPT.

2.4. UYH®OPMALMA OT TPETHU CTPAHU

B omnpejesieHu 4aCTH Ha PeI‘I/ICTpaLII/IOHHI/IH AOKYMEHT € H3I10JI3BdHa PIHCl)OpMaL[I/IH OT TpEeTH
CTpaHH, C UBPHUYHOTO UM IIOCOYBAHE.

[IpencraBeHaTa uHpoOpMaIMs OT Te3W U3TOUYHUIU € Bb3MPOU3BEJZiIeHA TOYHO U JIOTOJIKOBQ,
JIOKOJIKOTO OTTOBOPHHUTE JIMI]A Ca OCBEJOMEHW W MOraT Ja HpoBepdaT HHPOpMAIUATa,
ny6JMKyBaHa OT Te3W TPETH CTPaHH, He ca MNPONYyCHAaTH HUKAKBU (PaKTH, KOUTO OHxa
HalnpaBWJIY Bb3MPOX3Be/leHaTa MHOPMaIMsI HETOYHA HMJIM MOABeXAala.

2.5. APYIT'U JEKJ/IAPALIUA [KOHCO/NMUJUPAH TEKCT CbIJIACHO JlOMbJIHEHUS OT
02.06.2020 .1 29.07.2020r.]

[CnegHUAT TeKCT e usMeHeH ¢ JlombJHEeHHUS KbM TO3U PerucrpanyoHeH AOKYMEHT OT
02.06.2020r.1 29.07.2020 1.]

PervcTpaiMoOHHHUAT AOKYMEHT U JIONM'bJHEHUSITA KbM HEro ca MOTBbpJeHH oT KoMmucusra 3a
bUHAHCOB HA/30p B KAuyeCTBOTO W Ha KOMIETeHTeH opraH cbriaacHo PersameHT (EC)
2017/1129. KomucusTa 3a puHAHCOB HAJ[30p 0/106psiBa PeructpallioHHUS JOKYMEHT, KAKTO U
JIOM'bJIHEHUSATA KbM HEro, eJMHCTBEHO aKO OTroBapsAT Ha HanokeHuTe ¢ PersiameHT (EC)
2017/1129 craHpapTH 3a MBJHOTA, pa3bUpaeMOCT W cbriaacyBaHocT. ToBa omob6peHue He
cae/iBa /a ce pasryexJa KaTo yTBbpK/JaBaHe Ha EMuTeHTa, mpejMeT Ha PerucrpanyoHHus
JIOKYMEHT. PerucTpallMOHHUAT [JOKYMEHT € M3rOTBEH KaTO 4YacT OT ONPOCTEH MpPOCIEKT B
cboTBeTCTBUE C uieH 14 ot PersiamenT (EC) 2017 /1129.
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3. 3AKOHOBO OIIPEAEJIEHU OJAUTOPHU [KoHcOMMAUPAH TEKCT CbIJIACHO
JombaHeHue ot 02.06.2020 r.]

FoaumHuAT ¢uHaHCOB oTUeT Ha JlpykecTBoTO 3a 2018 r., uHQOpMALUs OT KONTO € BKJIIOYEHa B
TO3U PerucrtpainvoHeH J[0KyMeHT, e ogutupaH ot ,llpumopcka Oautopcka Komnanus“ 00/,
EMK 103599983, anpec: rp. BapHa, ya. ,'enepan Koner“ No 104, er. 5, an. 32,
ClielqMaJM3UpPaHO OAUTOPCKO npeAnpusaTHre, yiedH Ha UJEC nog Ne 086, c Boaeuy oautop Nausa
HepenyeB Unues, peructpauuonen Ne 0483 oT peructbpa npu UHCTUTYyTa Ha JUILJIOMUPAHUTE
eKCIlepT-c4eTOBOAUTENU B bbiarapusi cbe cayxebeH aapec rp. BapHa, ya. "Ten.Kones" Ne 104,
eT. 5, am. 32.

[CnenHUAT TEKCT e fob6aBeH, CbryacHo JombJaHeHHe KbM TO3U PerucTpaioHeH JOKYMEHT OT
02.06.2020 r.]

B fombsiHeHMe Ha TOPHOTO, FOAUIIHUAT ¢GUHAHCOB oTdyeT Ha /lpyxectBoto 3a 2019 r,
MHbOpMaLUs OT KOUTO e BKJIOYeHa B PerucrpaniuoHHUS JOKYMEHT NOCPEACTBOM U3TOTBEHOTO
JOII'bJIHEHHE KbM Hero OT 2 1oHU 2020 r., e OJUTHUPaH OT ChIIOTO CHELUATIUZUPAHO OJUTOPCKO
npeanpustue ,[llpumopcka Ogutopcka Komnanusa“ 00/, ¢ mocoyeHus no-rope BoJell OJAUTOP
Nnuga HepesnuyeB Unues.

4. ”YH®OPMAIIMA 3A EMUTEHTA

JAntepko A/l e akIMOHEPHO Jpy»KecTBo, yupeaeHo npe3 2010 r. B rpag Codus ¥ BIucaHO B
TbproBckusi perucTbp KbM AreHIysTa mo BhnucBaHusATa Ha 11.02.2010 r. ¢ EUK (egunHeH
uaeHtTudukanroHeH kox): 201047670 u LEI kox (uaeHTHPHUKAIMOHHEH KOJ, Ha INPaBHHUA
cybekt) 8945007IDGKDOKZ4HD95 u e c HeorpaHuyeH IMepuoJ; Ha ChlleCTBYBaHe.
HauMeHoBaHHeTO My ce u3nucsa Ha jatTuHuna: ,ALLTERCO JSCo".

Jlpy»ecTBOTO e CbC cefjajulle U ajpec Ha ynpasyeHue: Peny6avka bbarapus, ob6aact Codus,
o6muHa CtosnyHa, rpaf Copus 1407, 6ya. ,YepHu Bpbx“ Ne 103. AfpechT 3a KOpPECTIOH/IEeHIIUSA
e cbIuAT; Tes: +359 2 957 12 47. UHTepHeT cTpaHuliata Ha /lpy>kectBoTo e www.allterco.com.

C usKJ4YeHHe Ha AOKYMEHTHUTE, KbM KOHTO IIpenpalia HpOCHEKT'bT, CbABP¥KAHUETO Ha
I/IHTepHeT CTpaHHULIATA Ha EMuTEHTa He e 4acT oT HpOCHEKTa.

JpyxecTBoTO e ny6an4Ho o cMuchaa Ha 3IIK, kaTo e BrcaHo KaTo NyGJHUYHO APY>KECTBO
BBbB BoJieHUs: 0T KOH peructbp c Pemenue 774 - [1/1 ot 14 HoemBpu 2016 r. B pe3yaTaT Ha
YCIEeIHO MPUKJ/IIYU/IO I'bPBUYHO NMYyOJIMYHO NpejJaraHe Ha eMUCHS aKLUU OT yBeJUYeHUETO
Ha Kall¥TaJjaa Ha /lpy»kecTBOTO.

[le)KECTBOTO yhnpaxKHdABa AEﬁHOCTTa CH CbI'JIaCHO 6’bJIFapCKOTO 3dKOHO/AATeJICTBO.

EMUTEHTBT e 4YacT OT MKOHOMHYEeCKa rpyna, KoATO ce CbCToM OT KoMmanusTa-malika
JAntepko“ A/l U HEHUTe A'bIEPHU APYKeCTBa:

o ,LAntepko Po6otukc“ EOO/, rp. Codus, EMK 202320104;

o L Antepko Tpeigunr” EOO/, rp. Codusa, EMK 203348672;

o L Antepko [IponmbpTuc EOO/, rp. Codus 204639442;

e (Global Teracomm Inc. (DBA Allterco Robotics), CAILl, Homep NV20051456902;
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e Allterco Pte Ltd., Cunranyp, Homep 200821332D;
e Allterco SDN Bhd., Manaiizus, Homep 1037625-M;
e Allterco Co Ltd., Taitnang, Homep 0105557129854.

[pynara Ha ,Antepko“ A/l e TexHOJOrWYeH XOJJUHT € 630 20-roAuIieH ONHUT, YUETO
pa3BUTHe MpPeMHUHABa OT W3JlaTeJsICKa JIEMHOCT B 06J1acTTa HA KOMIIOTbPHUTE TEXHOJIOTHU U
TeJIEKOMYHHUKAIIUUTE, Mpe3 MpPeJOCTaBIHETO HA MOGUJIHU YCJAYTH C JlobaBeHa CTOMHOCT U
HOTHUUKALMH 10 pa3paboTKa U ThProBUs CbC CMapPT yCTPONUCTBA U YCIYTH.

UctopusTa Ha ,Antepko” A/l 3anouBa oule npe3 2001 r. npeau cb3iaBaHeTo Ha XOJAUHTA, KATO
JlelHOCTTa Ha II'bpBOHA4ya/JHO Cb34aJEeHOTO JPYXKeCTBO € W3JaBaHeTO Ha CIHCAaHUA 3a
KOMIIOTbPHUTE TEXHOJIOTUU U TeJIeKOMYHUKALMUTe, a BIOCJAeCTBUE Ce pa3liUpsABa C YCJIYTU
10 AUCTPUOYLMSA HA ChAbpKaHHe 32 MOOUJIHU TesedoHU. ToBa e U HAYaJOTO HA NpexoJ OT
U3/aTesICKUs KbM TeJIeKOMYHUKallMOHHUA 613Hec. Ta3u AelHOCT 06xBalla pejoCTaBAHETO Ha
MOOUJIHU YCIyTu ¢ Ao6aBeHa cTolHOCT (MVAS) B o6sacTUTe Ha MOOWJIHUTE paslJalllaHus,
MOOGUJIHUTE NOPTaJd U MOOUJIHH pelleHUs 3a ToJieMU KOpPNOpaTHBHU KJIHWEHTH, MOOUJIeH
MapKeTUHT U HOoTHUUKauuu. Cb3JaBaT ce HAKOJKO JpyXKecTBa B Bbjrapus u ce noanucsaT
II'bPBUTE JJOTOBOPH 3a CBbP3aHOCT € MOOUIHUTe ontepaTopu. OT 2005 r. 3amoyBa eKCllaH3UsA U B
4yO1Ha, KaTo B CJe/iBaliuTe TOAUHU ca 0OTBOpeHU obucH B PymbHUA, MakeoHus, CuHramnyp
u CAll, peructpupanu ca kKomnaHud B [epmanus, ABcrpanus, Manaunsusi, Taunaanpg,
BenukobpuTaHua U YHrapus, passuBa ce jgedHocT U B Cbpbus. Ilpe3 2010 r. e cb3pazeHa
XOJIAMHIOBaTa KoMnaHus - ,Antepko“ AJl, ¢ Les Ja ce NpecTpyKTypupa U obesuHu MVAS
6usHeca.

[Ipe3 2014 r. 3ano4yBa paspaboTkaTa Ha She - cucTeMa 3a aBTOMaTH3alUsA Ha JjoMa U 0duCa,
KaTo 4aCT OT CTpaTerusaTa 3a AuBepcuduKalnusa Ha 6U3Heca. BnocseacTBue Tasu paspaboTka
CTaBa OCHOBATa, Ha KOATO Bb3HUKBAT MHOXECTBO OT CbBPEMEHHHUTe NPOAYKTH Ha ['pynara ot
suHusTa Shelly.

[Ipe3 2015 r. e U31I5A/10 PECTPYKTYPUPAHA KOPIIOPATHBHATA CTPYKTYypa C OrJie[ IPeCTOSAI0TO
KbM OH3W MOMEHT I'bPBUYHO NYyOJHUYHO mpejsaraHe. /I'bLIepPHOTO APYKECTBO ,ANTEPKO
Po6oTukc“ EOO/Jl (npeau “TepakomyHukedurbHc’ EOO/I) e mpodusupaHo B pa3paboTka U
nasapHa peaJsiM3alyds Ha HOBHU NPOJYKTH M HaBJIM3aHe Ha Nasapa Ha M lHTepHeT Ha BewjuTe”,
KaTo npe3 gekeMBpu 2015 r. ycrnenrHo nycka Ha nasapa I'bpBOTO CU CMapT yCcTpoicTBo - GPS-
GSM peTCKM YacOBHUK OT cepusATa MyKi.

[I'bpBUTE yCcTpOWCTBa 3a aBTOMAaTU3alL s Ha JoMa U 6usHeca oT cepusTta Shelly ca nycHaTtu Ha
nasapa npe3 2016 r. biarojjapeHue Ha YyCTAaHOBEHUTE TPaWHU MapTHbOPCTBA C MOOGUIHUTE
OlepaTopu B CTpaHaTa M 4YyKOMHA, A/NTepKo POGOTHKC CKJ/IOYBa MbPBUTE JOrOBOPHU 3a
JlocTaBKa Ha ycrpoiictBa MyKi. 060co65BaT ce iBe GU3HEC HANIpaBJIEHHUs: TeJIEKOMyHHUKAI[UUA U
vHoBanuu B cdeparta Ha loT (,MHTepHeT Ha Bemniurte”). [Ipe3 cbmara roguHa ,Antepko” AJl
YCIIELIHO OCBLIECTBSIBA I'bPBUYHO MyOGJUYHO NpejJaraHe M akIUUTE OT KaluTajJa My ca
pPErucTprUpaHy 3a THProBUs Ha peryJupaHus Masap, opraHusupaH oT bwiarapcka ®onzoBa
Bopca A/l (bwarapcka ¢onzpoBa 6opca — Codus A/l kbM AaTaTa Ha gonyckaHe). HabpaHute
CpeACTBa ca B pa3Mep Ha 2,2 MJIH. JIB.,, KATO OCHOBHA YacT OT TsX Ce HAaCOYBAaT B MHBECTHUI[UU B
[oT HampaBJ/ieHHETO 3a 000py/BaHe Ha pPa3BOEH LIEHTBP, Pa3xoJy 3a HOBU Pa3pabOTKU H
060pPOTHU CpeJiCTBA 3a MPOM3BO/ICTBO U peasn3anus Ha npogaxouTe Ha loT npogyKTH.
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PazpaboTkute u peanusanusaTta Ha loT mpoAykTuTe ce pajBaT Ha ychnex B bbjarapus u Ha
MeXAyHapoaHUTe mna3apu. Ilpe3 2018 r. AnTepko npeAnpueMa CTBIKHA 3a GOKycHpaHe Ha
JIerHocTTa cu BBbpxy loT 6u3Heca. [loanmycaHo e mMpUHIUIHO cropasyMeHue c¢ Link Mobility
Group ASA 3a npojakbaTa Ha TeJeKOMYHUKallMOHHUs 6u3Hec B EBpoma. PerysnatophHu
W3UCKBaHUs, CBbp3aHu ¢ npujouBaHeTo Ha LINK Mobility Group ASA ot Victory Partners VIII
Norway Holding AS, yabkaBaT nperoBopuTe MeXAy CTPAaHUTE oBeve OoT 12 Mecena.

KbM 29.07.2019 r. ,Antepko” A/l dmHamusmpa npojakbaTa Ha TeJEKOMYHUKAI[UOHHHS CH
6usHec B EBpoma 4pe3 mpojaxk6aTta Ha y4acTHeTO cd (MPSKO WM HENpsKO) B KaluTasa Ha
sTepaBoiic“ EAJl, ,Tepa Komionukeitirbuc“ A/J], ,Antepneit EOO/|, Teracomm Ro SRL
(PymbHus) u Tera Communications DOOEL (Makeonus).

[Ipe3 2019 r. ,,Antepko” A/l npugo6uBa MuHopuTapHuTe AsiaoBe B Global Teracomm Inc. (DBA
Allterco Robotics) u B ,Antepko Tpeiaunr‘ EOO/l, c 1iesn ycTaHOBSIBaHEe Ha ITbJIEH KOHTPOJI
BbPXY JbIIEPHUTE JAPYKECTBA 3a IeJIMTe Ha peopraHUu3upaHe Ha TsXHaTa JeWHOCT B cdepaTta
Ha IoT u oTJesIsiHE Ha ThProBCcKaTa OT MPOX3BO/[CTBEHATA JIEHHOCT.

Ha dJurypata mno-fjosly e nmpejAcTaBeHa CTpPyKTypaTa Ha [pymata KbM JaraTa Ha
PeructpanoHHMSA JOKYMEHT BCJIe/ICTBHE Ha Te3U IPeCTPYKTYPHUPAHUSL.

durypa 3: CTpyKTypa Ha rpynara Ha ,AaTepko“ A/l KbM JaTtaTta Ha PerucrpanjuoOHHMSA JOKYMEHT

ANTEPKO POBOTUKC EOO/L
AJTTEPKO TPEAAMHT EOOL,
——{ 10%_|» AsTEPKO NPOMBPTUCEOOA

AJITEPKO AZl { 100% H GLOBAL TERACOMM Inc.

ALLTERCO PTE (Cunranyp)

ALLTERCO SND (Manaiisus)
ALLTERCO Co (Taiinana) |

HzmoyuHuk: "Anmepko” A/l

C npojax6aTa Ha TeJleKOMYHUKallMOHHUA 6u3Hec B EBpomna, ¥ npe/iBuJ, OTHOCUTENHO MaJIKUA
nasapeH JAsJ Ha To3U 6u3Hec B A3us, npe3 aekeMBpu 2019 r. cbBeTHT Ha JUPEKTOPUTE Ha
EMuTeHTa e B3es pellleHUe 3a NpoAakba Ha a3UaTCKUA TeJeKOMYHUKALUOHeH OU3HeC Ha
['pynara.

Crp.29 | 100



LAJITEPKO" A/l o
PETUCTPALIMOHEH JIOKYMEHT ALLTERCO

/C KOCHOJIMAUPAHU JIONTbJIHEHKA OT 02.06.2020T.1 29.07.2020T./
5. [IPETJIEJ] HA CTOITIAHCKATA AEMHOCT

5.1. CTOIIAHCKA JEVMHOCT

[IpeaMeTsT Ha AeWHOCT Ha Jlpy»KecTBOTO, CbIVIacHO 4. 4 oT YcraBa e: [IpugoGuBaHe,
ylnpaBJieHHe, OlleHKa U Npojakba Ha ydacTUsl B OBJATapCKM U 4YyXAEeCTPaHHMU [JIpy>KeCTBa;
npuao6vBaHe, yIpaBjeHde U npojaxk6a Ha obJMUranuu; Npyuao6UBaHe, OlleHKa, NpoJaxba U
OCTbIIBaHE Ha JIMLEH3W 3a M0J13BaHe Ha NAaTeHTHW M JpPyru NpaBa Ha HHTeJeKTyaJlHa U
MHJyCTpUa/Ha COGCTBEHOCT; PUHAHCHpAHe Ha JAPYXKeCTBa, B KOUTO ,AnTepko“ A/l y4yacTBa;
NOKyNKa Ha CTOKM M JPYrH BelllM C LieJ Npenpojax6a B M'bpBOHAvasleH, NpepaboTeH WU
06paboTeH BUJ; NpoJaxba Ha CTOKU OT COGCTBEHO NPOU3BO/CTBO; BBHILHOTBPIOBCKHU CAEJKH;
KOMHCHOHHH, CIIeJUIIMOHHH, CKJIaJl0BU U JIM3UHTOBU CAEeJIKH; TPAaHCIOPTHH CZLeJIKU B CTpaHaTa
Y B 4Yy»KOMHa; CJleJIKU Ha T'bPTOBCKO NPeJCTaBUTENCTBO U NOCPELHUYECTBO HAa MECTHU U YYXK/IU
br3MYeCcKU U I0PUUYECKH JIMLA; KOHCYJTAaHTCKU U MapKeTUHTOBU CAeJIKY; NpeJocTaBsiHe Ha
YCJIyTY MO yIpaBJeHue U aAMUHUCTPUPaHe HAa MeCTHU U YYXKJIH IOPUJHAYECKH JINLA; KaKTO U
BCSIKaKBH JIPYTHU ThPTrOBCKH CJleJIKM He3aOpaHeH! OT 3aKOHa.

5.2. OCHOBHM JEMHOCTH HA EMHUTEHTA [KOHCOIMAMpAaH TEKCT CBbIJIACHO
JonmbaHeHue ot 02.06.2020 r.]

BcesieacTBUE Ha cCTpaTerMuecKyUTe TPaHCAKI[UKM, KOPIOPATUBHU POMEHHU U pellieHus npe3 2019
ro/iiHa, OCHOBHA JleliHOCT Ha ['pynara Ha EMuTeHTa ocTaBa pa3paboTBaHETO, MPOU3BO/CTBOTO
u npojaxk6aTta Ha loT ycTporicTBa.

Ot 2015 r. HacaMm ['pynaTa opraHM4YHO ce pa3pacTBa B cekTopa Ha loT ype3 paspaboTBaHeTO U
peanus3alyATa Ha JBe OCHOBHM INPOAYKTOBH KaTeTOpHUMU - NpPOCAeABALM YCTPOKWCTBA MOJ,
6panga MyKi u cuctemu 3a joMaiiHa aBToMaTH3alus nof 6panaa Shelly.

[CiegHUAT TeKCT e Jo6aBeH, cbriaacHo /JlombjHeHHe K'bM TO3U PerucrpaivoHeH JOKYMEHT OT
02.06.20201.]

C uen pasumupsiBaHe Ha ONPOAYKTOBUs cu noptdeits, npes 2020 r. ['pynata e npejmnpuesa
CTBIKU 3a pa3paboTBaHe, CepTUPUKAIMSA U AUCTPUOYIHMS HA MEIULMHCKU U3Jeaus 3a
OTJajledeHa W JIMYHA JUAarHOCTHKAa, KaKTO U pa3paboTKU B 06JsiacTTa Ha Bb3JylIHATa U
NOBBPXHOCTHATA JIe3UH(EKIM U CAHUTApU3aALUS.

5.2.1. IoT IPOAYKTOBHU JINHUU

[ToptdoanoTo oT [oT npoaykTh Ha ['pynaTa BKJHOUYBA YCTPOMCTBA C JiBa BUJA CBbpP3BaHe -
WiFi, kouto ca Ha nasapa, u NarrowBand IoT (NB-IoT), 3a kouTo npeACcTON MyCKaHETO UM B
npogax6a. WiFi e Hali-MacoBaTa pasnpocTpaHeHa TEXHOJIOTHS 32 BUCOKOCKOPOCTeH UHTepHeT.
Huckara nieHa Ha uHTerpauus Ha loT ycTpoiicTBaTa ru npaBu NpUBJIeKaTENHHU U A0CTbIHU. NB-
IoT e Hail-HOBaTa TeXHOJIOTHsI, U3T0JIBAIllA MPEXUTE HA MOOUJIHUTE ONEPATOPH 3a JJOCTAaBKa Ha
cBbp3aHocT 3a loT ycTpoiicTBaTa, ¢ MHOrO HHUCKAa KOHCyMallus Ha €Heprus, yAb/DKaBaWKU
’)KMUBOTA OaTepusTa Ha TakKuBa MNPOAYKTH A0 10 roguHd. EMUTEHTHT cMATa, 4e B ObAelle
3aeaHo ¢ 5G mpexurte, NB-IoT TexHoJsiorusiTa me 6b4aT BOJAEIIM 32 UHTEPHET CBbP3aHOCT,
KOETO Ilie I0Be/ie 10 pasnpocTpaHeHueTo Ha [oT ycTpoiicTBaTa NpakTHUYECKU HABCAK/E.
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IIpodykmu MyKi
HQOCJIGAHBEI&I/I yCTQOﬁCTBa 3d HOCEHe (Wearablesl

Yacopuuniu MyKi - IIpoaykTroBaTa JHMHUA BKJOYBA pas3iddyHu wmozaead GPS/GSM
yacopHuiy MyKi Watch, MyKi Junior u MyKi Touch, HacoueHU K'bM Jielja BbB Bb3pPacToOBa
kateropuss 4-10 r. YacoBHuiMuTe wuMaT BrpazeHa SIM kapta, GPS, MukpodoH u
BUCOKOTOBOpUTes. [locpencTBoM MOOW/IHA amlJIMKaLUs, J[AOCTbIIHA Ha U3TErJsHe U
HHCTaJupaHe 6e3mnaTtHo oT Google Play wnu AppStore, ycrpoiicTBaTa MoraT Aa ObAaT
CABOEHU C MoOWIeH TenedOH WJIM TabJeT, KOETO IO03BOJIsIBA KOMYHHUKALUS MEXAY
pOAuTENs U IeTeTO Ype3 06aKJaHUs UM TEKCTOBU ChOOLIEHUS, KAKTO U NMPOC/e/siBaHe Ha
JIOKalMsTa Ha JETEeTO B peasHO BpeMe. HoBocTTa Ha TO3W MPOJAYKT MPOU3THUYA OT TOBA, Ue
He ce HyXJae OT cMapTdOoH B 6JMU30CT, 32 Aa GYHKIMOHUpA (32 pa3/iMKa OT Jpyru smart
yacoBHUIHM), mopaau SIM KapTaTa, KOSITO Ce HHCTa/IMpa B CAMOTO YCTPOHCTRBO.

[IpocieasiBailo yCTPOMCTBO 3a AoMauiHu jo6uMiy MyKi Pet - npoaykTbhT npejcTaB/siBa
GPS/GSM npocnensiBaiio yCTpoHCTBO, B KOETO ce MHCTaupa SIM KapTa U ciiesi c/JBOsSIBaHE C
MOOHJIHO YCTPONCTBO MOCPeACTBOM MOOWJ/IHA aIIMKaLMs IO03BOJISIBA JIOKAJU3UPaHE U
npocje/ifiBaHe MECTOIOJIOKEHUETO HA JJOMAUIHU KUBOTHU. MaJIKOTO TerJio U Mpely3HaTa
JIOKAJIM3alysl To NpaBAT MOAXOASAL] 3a NMPUJIOKEHHEe KAaKTO B 6UTA, TaKa U B CEJICKOTO
CTONAHCTBO.

HQOCJIGAHBEIMI/I yCTQOﬁCTBa 3a NpUKpPenBaHe KbM ABUKHWMH BEIU

[IpocnensiBamo ycrpodcTBo 3a aBToMo6uaun MyKi Auto - npoAyKThT mpejcTaB/isiBa
GPS/GSM npocneasiBaillo ycTpoiCcTBO, B KOeTO ce UHCcTaMpa SIM kapTa v ciiefi cjBOsSIBaHe C
MOOMJIHO YCTPONCTBO MOCPeACTBOM MOOWJHA alJIMKalMsA I03BOJSABA JOKaJU3UpaHe U
npoc/ie/ifiBaHe MECTONOJIOKEHUETO Ha TPAHCIOPTHU CpPeACcTBa U TOBAapy 3a LieJMTe Ha
NpefOTBpaTsABaHe Ha KpakOU U ylpaBJieHUe Ha pas3xoJuTe 3a TpaHCHopT. [IpogyKTHT He e
Haco4eH CaMo K'bM COOCTBEHUIIM Ha YaCTHU aBTOMOOUJIN, HO ChLIO TaKa K'bM TPAHCIOPTHU
KOMIIAHUH U JJPYTU KOPIIOPALUH C TOJISIM aBTONapK.

YcrpoiicTBa 3a 3apaBe U rpuka (Self-care ycpouicTBa

Self-care yctpoiictBo MyKi Care - mpoayKTbT NpejcTaB/siBa eJIEeKTPOHEH ypeJ, KOUTO
[03BOJISIBA MW3MepBaHe U JUCTAHIMOHEH MOHUTOPUHI Ha TeJleCHaTa TeMIepaTypa
nocpeactBoM Bluetooth TexHosi0rHsA. TOUHOCTTa Ha U3MepBaHe Ha ycTpoucTBoTo ¢ Ao 0,01
rpagyca U AOCTBI'BT O pe3y/aTaTUTe OT W3MepBaHETO 4ype3 MOOGHJIHO NMPUJIOKEHHE To
MpPaBAT MOJXO0/SAIL, KAKTO 3a M0JI3BaHe B JJOMAlIHH, TaKa U B GOJIHUYHU YCIOBUS.

[CregHUAT TeKCT e Jo06aBeH, ChIrJIACHO JlombJHEHHE KbM TO3U PeructpanydoHeH JJOKYMEHT OT
02.06.2020.]

MeaunuHcko yctpoicTBo MyKi oximeter - joMallieH OKCUMEeTbP U MyJICOMep € MeJJULIMHCKa
TOYHOCT W MOOWJIHA aI/IMKalUsA, KOATO M3Mpalja AaHHUTE Ha MNalleHTa JAUPEKTHO B
LleHTpaJIM3upaHa CucTeMa 3a HabJito/leHue, 0CT'bIIHA 3a JIEKYBALUTE JIeKapH.

Yempoiicmea 3a asmomamu3sayus (Shelly) - Make IoT Simple

WiFi ycTpoiicTBa, CbBMECTUMU ChC CUCTEMUTE 3a yIpaBJieHUe Ha AoMa Amazon Alexa u Google

Home.
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PesieTa

[IpoaykTOBaTa KaTeropusi BKJIOYBA pa3ndHu Mojiesin peseta Shelly 1, Shelly 1PM, Shelly 2.5,
Shelly 4Pro, Shelly EM, Shelly Dimmer, Shelly RGBW, kouTO m03BOJIIBAT AMCTAHIIMOHHO
yIpaBJieHHe U KOHTPOJI Ha JOMaKUHCKH ypeau uin odpuc o6opyasane ype3 Wi-Fi mpexa.

K[!yL[IKI/I, KOHTAKTHU U KaMEPpHU

[IpoaykTOBaTa KaTeropusi BKJIIOYBA Pa3jniHU Mozesnd cMapT KoHTakTHu (Shelly Plug u Shelly
Plug S), cmapt kpymka Shelly Bulb u cmapt kamepa Shelly Eye, kouto MoraT jga 6baaT
YIpaB/IsSBAHU U KOHTPOJIMPAHU JUCTAHIIMOHHO upe3 Wi-Fi Mpexa B sjoma uiu oduca, KbAETO
ca MOHTHUPaHH.

CeHzopu

[IpoayKkTOBaTa KaTeropvsi BKJIKOYBA UHTEJIUTE€HTHHU NMPOAYKTHU 3a JOMalllHa CUTYPHOCT, KOUTO
MO3BOJISIBAT HA NOTPEOUTEIUTE /1a HabJIl01aBaT JOMOBETE U OPUCUTE CH, KOraTo ca Jiajied, U 3a
OTKpHBaHe Ha Hepa3pelleHO MPOHUKBaHe WM aBapuu - Shelly Door Window (ceH3op 3a BpaTu
u npo3opuH), Shelly Flood , Shelly H&T, Shelly Sense u Shelly Smoke.

[CiegHUAT TEKCT e Job6aBeH, cbrjaacHo /JlombjJiHeHHEe K'bM TO3U PerucrpaloHeH JOKYMEHT OT
02.06.20201.]

Ypeay 3a KOHTPOJI HA cpejiaTa

OT HavasoTo Ha 2020 r. KbM NPOAYKTOBHA NOPTE ce NpUbABAT YCTPONUCTBA 3a HaMaJIsIBaHe
Ha pMCKa OT 3apa3siBaHe U Mo06psiBaHe Ha yucToTaTa Ha Bb3ayxa (Shelly Air, Shelly Pure, ypen
3a JilesuHdeKLpaHe Ha IpeMeTH).

5.2.2. BUBHEC MOJEJ

Jo 2019 r. IoT 6u3sHechT HaA ['pymara ce oChUIECTBSABA OT ABUIEPHOTO JPYKECTBO AJITEPKO
Po60THKC, KOETO MPOBeX/1a HAyYHOU3C/IeJ0BATEJCKAa U pa3BOWHA JIeMHOCT U M3paboTBaHe U
peasn3anus Ha IgiaTa rama ot [oT ycTpolicTBa v peneHus, npeajiaranu ot I'pynara.

busnec MOJeJI'bT Ha prnaTa B TO3U CEI'MEHT € OIIHMCaH IIo-A0J1y:

e Hay4yHou3cjegoBaTe/iCKa U pa3BoiiHa JEHHOCT 3a pa3paboTKa U MPOEKTUpPaHe Ha
XapZyepHUd TMPOTOTUIIM M pa3paboTKa Ha cOPTyepHU pellleHUS — U3BBPIIBA Ce OT
JAntepko Pob6otukc” EOO/], kaTo HAKOM [JIeHHOCTU Ce Bb3JjaraT Ha BbHIIHU
HU3I'bJIHUTEJIY;

e IIpou3BOACTBO Ha XapAyepHUTe pelleHUs] € HU3HeCeHO H3BbH [pymara, KaTo e
M3rpajieHa MpeXXa OT KOHTPAreHTH, KOUTO U3BbPUIBAT MPOU3BOJACTBOTO M JOCTAaBKaTa
Ha FOTOBUTE CTOKM N0 33JaJieHHu oT Asntepko Po6oTukc cnenudukanuu. C mesn mo-
roJisiMa epeKTUBHOCT BbB BPEMETO II1JI0TO MPOU3BO/ICTBO, aceMOJ/IMpaHe U TeCTBaHe Ha
roToBaTa NPOJYKIHSATA € H3HECEHO KbM BBHIIHM KOHTpPAareHTH Ha MSICTOTO Ha
npou3BoACcTBO. CaMO MpU HEOOGXOAUMOCT OT JOI'bJIHUTENHU NEPCOHUCATU3AIUH, TE Ce
IpaBsT B Apy’KecTBara oT ['pymnara.

e IIpousBoacTBO Ha codTyepHHU pemeHUs. KpailHUTe NPOAYKTH TpeACTaBJsSBAT
Xap/lyepHH YCTPOHCTBa C BrpajieH codTyep, OTroBOpeH 3a pabGoTara HUM, U
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CBI'BTCTBAIM COPTYEPHU pelleHUsT KAaTO YCJAYTH, KOUTO BKJIIOYBAT MOTPEOUTENCKU
codTyep noj dopmMaTa Ha MOOUJIHU alJIMKAIY C Tabso (mambopn) 3a ynpaBJjieHHe Ha
yCTpOWCTBAaTa M aHaJIM3 HA JAaHHUTE OT TAX, codTyep, MO3BOJABAL] OO6JAYHHU
u34ucaeHus u Ap. ToBa ca copTyepHU pellleHHus], KOUTO Ce W3MoJ3BaT B nsyaata [oT
TEXHOJIOTHYHA €KOCHCTeMa — 3a YCTPOHCTBATa, 3a CBbP3aHOCTTA, 3a MIAaTGOPMHUTE 3a
BKJIIOYBAaHE Ha YCTPOWCTBA M 06JIa4YHU MJIATHOPMH, 3a OGU3HEC NMPUJIOKEHHs, KaTo
pa3paboTKaTa UM B roJisiMaTa CH 4acCT Ce M3BbpIIBa BbTpe B ['pynara.

e Peaqusanusa Ha ISVIOCTHU KpaWHU pelleHUs - ycrnewHo aedctBamara loT
TEXHOJIOTMYHA €KOCUCTeMa M3MCKBAa B3aWMOCBBP3aHOCT NpPU peasnsalusaTa Ha
OT/eJIHUTE 1 KOMIOHeHTH (Bxk. Purypa 9: 1oT TexHosoruyHa ekocuctema (technology
stack)). To3u mojixoA ieXKH B OCHOBATA Ha peasiv3alusTa Ha NpoAyKiusaTa Ha [pynara.
Jlo MOMeHTa KaHa/uTe, Mo KouTo [pymarta, uype3 AnTepko Po60OTHKC, M3BBpIIBA
peasiM3anMATa Ha CBOSITA XapAyepHa NpoAyKL s ca:

o B2B kanan - ycrpoicrBarta ot cepudata MyKi ce npeanarat npe3 kaHaiau 3a
JUCTPUOYLMSA HAa MOGHUJIHUTE ONlepaTOPU B NAKeT C MOGUJIHU YCJIYTH,

o B2B2C kanan - ycrpoicTtBata oT cepusta Shelly ce mpezasaraT oT MecTHHU
JUCTPUBYTOPH MO AbpKaBU /peruoHu. PosiATa Ha TO3W KaHaJsI 3a peajiM3anus Ha
yctpoicTtBa Shelly ce ouakBa Jja ce yBesinyaBa B O'bJI€elllE;

o B2C kanau - ycTpoiicTBaTa oT cepusita Shelly u Masika yacT ot ycTpoicTBaTa OT
cepusita MyKi ce peanusupat oT cCOGCTBEHU eJIEKTPOHHU Mara3uHU.

e ITlogapbKKa M CEepBU3HO OGC/HY)XKBaHe - AJITEpKO U3BBPLIBAT TapaHIUOHHO U
W3BBbHrApPaHIMOHHO CEepPBU3HO OOCAYKBaHe Ha NpoJafieHuTe ycTpodcTBa. KbM
MOMEHTa TasW JeWHOCT Ce W3BbpIIBA NpeJMMHO B bbiarapus WM OT JIOKaJHHU
apTHbOPHY N0 MECTa.

CbBEeTHT Ha JUPEKTOPUTE € NpeJlpues MepKH 3a peopraHU3WpaHe Ha peasiM3alMaATa Ha
NpPOAYKTHUTE HA Ma3apa B MOCOKA HA OT/e/IsIHE HAa MPOU3BOACTBEHATA U T'bProBCKaTa JAeHHOCT
Yypes3 IpOMeHHU B NpeJMeTa Ha JelHocT Ha ,Antepko Tpeiaunr EOO/JI u Global Teracomm Inc.
(DBA Allterco Robotics). C nes nonob6psiBaHe Ha epeKTUBHOCTTA HA T'hbPTOBCKHUTE ONepaIiu B
rio6asieH MJIaH MEHU/PKMBHTBT € 3all04HaJl BbBEXJAHETO Ha cjieJlHaTa OpTraHU3alus, KOSTO
NpeACcToU Aa O'bJie AOMbJHUTENHO aJlallTHpaHa Criope/ pa3BUTHETO Ha GM3Heca U HEroBUTE
NOTPEGHOCTH:

o ,Antepko Tpeugunr‘ EOO/l mopbuBa NMPOU3BOACTBO NPU BBHIIHHTE KOHTPAreHTH U
JIOCTaBs JUPEKTHO [0 MOOUJIHHUTE ONepaTOph W JPYrH KOPIOPATUBHHU KJIHEHTH
npoaykTu oT cepus MyKi no uenus cat (B2B kaHan);

e Antepko Po60OTHKC MOpbYBa NPOU3BOACTBO NMPU BBHIIHUTE KOHTPAreHTH W JOCTaBs
JIUPEKTHO 10 AUCTPUOYTOPU U KPAaWHU KJIUEHTH NMPOoAYyKTH oT cepus Shelly B pamkuTte
Ha EC (B2B2C u B2C kanHanun);

e Global Teracomm Inc. (DBA Allterco Robotics) mpeacrou ga 3amoyHe JUPEKTHHU
HOPBYKU K'bM NMPOU3BOJUTEUTE U J]a OCTABS AUPEKTHO [0 AUCTPUOYTOPU M KpalHHU
KJIMeHTHU npoayKTH oT cepus Shelly ussbvn EC (B2B2C u B2C kanasu).
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5.2.3. JMHAMHWKA HA MMPUXOAWUTE OT IMPOJAAXKBEW. I'VIABHU [TA3APHU, KAHAJIU HA
[NPOAAXKBH, TMPOAYKTOBU JIMHUHWU. [koHconMuMAupaH TEKCT CbIJIACHO
Jonbanenue ot 02.06.2020 r.]

[CiefHUAT TEKCT e U3MeHEeH CbhbIJIAacHO [lobIHEHHE KbM TO3U PerucrpanyuoHeHe JOKYMeHT OT
02.06.2020r.]

[I'bpBuTe npuxoau B loT cermenTa ApyxectBaTta ot ['pynata Ha EMuUTeHTa peanvusupar B Kpas
Ha 2015 r. [IpuxoauTe oT npoaax6u B [oT cerMeHTa Ha KOHCOJIUJHMPAHO HUBO ca NPeCTaBEHU
OCHOBHO OT Mpo/iak6aTa Ha CTOKH, KOUTO ChCTaBJsIBAT NPUOIU3UTENHO 95% OT NMPUXOAUTE B
TO3U CETMEHT, a OCTaHaJIaTa 4YacT Npe/CcTaBJisaABa NPeJUMHO YCAYTH, CBbP3aHH C FTAPaHIIMOHHO U
cepBU3HO oOcaykBaHe. OT Haya/JIoOTO Ha JIeHHOCTTA B TO3W CerMeHT A0 Kpasd Ha 2019 r. e
OTYeTeH CpeJJHOroJMIUIEeH TEMII Ha HapacTBaHe Ha KOHCOJUAUPAHUTE NPOJaKOU Ha CTOKU OT
250,8%. bpyTHHTe Map:kOBe Ha KOHCOJIMAMpPaAHa 6a3a OT Npojaxba Ha CTOKHU 32 FOJUHUTE OT
2015 1. 10 2019 r. ca B nmopsiabKa 56,3%-61,2%.

JlMvHaMUKaTa Ha KOHCOJIUJUPAHUTE MPUXOAHU OT NPOoAaK6a Ha CTOKU U YCJIYTH U CbOTBETHUTE
OpyTHU Nevyasibu ca NpejCcTaBeHU Ha ciejBaiiaTa Gurypa, BK/Io4Ballla nokasaTesu Jo Kpas Ha
2019r.

durypa 4: /IuHaMUKa Ha KOHCOJIMAUPAHHU IPUXOAU OT MPOJAAKGUTE M GPYTHU NMeYaiou Mo CTOKHU/yCIyrH
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HzmouHuk: ,Anmepko“ A/l

[Ipe3 2019 r. nponykToBute inauu Shelly u MyKi popmupart cboTBeTHO Masiko Haz 60% u 38%
B IPUXOJMTE OT NPOJia*k6ba Ha CTOKU Ha KOHCOIMupaHo HUBO. [Ipe3 2020 r. genbT Ha Shelly B
KOHCOJIUAUPAHUTE NPOJAXKOH Cce yBesinuyaBa 3HAYUTEJHO.

3a mbppBuTe 9 Mecena Ha 2019 1. ce 3a6eJis13Ba JIEKO yBeJIMYEHUE HA JleJia Ha JUCTPUOByTOpHUTe.
OuyakBaHHATA HAa MEHW/PKM'bHTA Ca, 4e Ta3W TeHJEeHLUs ILe MNPOJbJ/LKH, 3a CMETKa Ha
HaMaJIsiBaHe Ha [IslJIoBeTe Ha NpoJaXOUTe npe3 MOOUJIHUTE onlepaTopu (kaHas B2B) u oHsaliH
npojax6ute (B2C), BbIOpeKku M0O-BUCOKOTO TerJo Ha OHJAWH NpoJax6buTe mpe3 4-TOTO
TpuMeceure Ha 2019 r., KoeTo ce Jb/DKU Ha akuuATa “YepeH neTbK”.
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PasmnpeseseHMETO HAa KOHCOJIMAUPAHUTE MPOJAXKOHW HA CTOKM Mo TpuMmeceuus npe3 2019 r. e
MpeJ/ICTABEHO HA cJie/BaliaTa Gurypa:

durypa 5: |1 Ha KaHa/IUTe 32 NpPoJax6a B 061UTe NPOJaK6U Ha cTOKM npe3 2019 r. no TpumMeceyus
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HzmouHuk: “Anmepko” A/l

Ot HavasnoTo Ha 2020 r. fo gataTta Ha /JlombJIHEHHETO HAa KOHCOJIMJUPAHO HHUBO HaMassiBa
OTHOCHUTEJIHUAT [/l Ha NPOJIaXKOUTe Mpe3 MOOGUIHUTEe onepaTopu. [I[poMsHaTa e cBbp3aHa C
HaMaJIeHUTe MPOoIayKOU Ha JAeTCKUsI YacoBHUK MyKi u cbllleBpeMeHeH P'bCT Ha MPOJXKOUTE Ha
suHusaTa Shelly, kosiTo ce peasuaupa npes AUCTPUOYTOPU U OHJIAKMH. [leJ'bT HA NMPOAaXKOU pe3
JUCTPUOYTOPU Ce YBeJMYaBa, KaTo 3a IIbpPBOTO TpuMeceyrne Ha 2020 r. JocTura o 0OKOJIO
MOJIOBMHATA OT NPOJAXKOHTe Ha CTOKU HAa KOHCOJTUJUPAHO HUBO.

Fepmanusa u Urtanusa ¢opmupatr Hag 50% oT mpuxoauTe OT NPOAAKOW HA CTOKU IMpe3
JUCTpUOYTOpU U oHJIakH 3a 2019 r. [Ipu npogak6uTe Mpe3 MOOUJIHUTE oNlepaTopH 61130 75%
ca ocbliecTBeHU B bbarapus, Cbpbus u YHrapusl.

Ot HavasoTo Ha 2020 r. go gatata Ha JlonbaHeHUeTO KbM [IpocnekTa pasmnpezesieHUsITa Ha
NpUXOAUTE OT MNpOAAXOM HAa CTOKM NO Nasapyd INpe3 pa3/]MYHUTE KaHa/IU ce 3amasBa
OTHOCHUTEJIHO HenpoMeHeHOo crpsMo 2019 r. 'epmanus u Utanus 3ana3Bart jesia ¢y ¢ o610 Haj
50% oT npuxojuTe OT NpoJa)X6U Ha CTOKHU Npe3 AUCTPUOYTOPU U OHJIAWH IIpe3 MeceluTe OT
HauvasioTo Ha 2020 r. [Ipu npojaxx6uTte npe3 Mo6uJIHUTE onepaTopu npe3 2020 r. A0 JaTaTa HA
JlombiHeHueTo KbM [IpocnekTa bbarapus, Cbp6us u YHrapus ¢opMupar cbLieCTBEHA 4acT OT
nasapa.
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durypa 6: l'eorpadcko pasnpejesieHre Ha NPUXOJUTE OT MPOJAKGHU HA CTOKU MO KAaHA/IM Ha MpoJax6uTe

npe3 2019 .
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HzmouHuk: “Anmepko” A/l

5.2.4. ”THOOPMAILIUA 3A OTPACTDBJIA [koHCOMUAUPAH TEKCT ChIIACHO JloMbJIHEHHE OT
02.06.2020 r.]

Cnen xato npe3 2015 r. 'pynaTta Ha AnTepko HaB/iM3a Ha a3apa Ha MHTepHeT Ha BemuTe (10T)
M TNOCTUra 3HAYUTeJHH (UHAHCOBM pe3yJITaTH B MoOcCae[BaliuTe roauHd, mnpe3 2018 r.
XoJNIMHI'BT OPUEHTHPA CTPATETrUATA CH KbM TO3U CEIMEHT. B mocsie/icTBe 0OCHOBHA JIEMHOCT
Ha ['pymata ocraBa pa3pabGoTBaHeTO, MPOU3BOJCTBOTO W mpoaaxk6ata Ha loT ycTpolicTa.
AnTepko onepupa Ha masapuTe Ha (i) yMHHUTe noMoBe H (ii) ycTpolicTBa 3a HoceHe (wearables).

CexkTopsT Ha UHTepHeTr Ha BemuTe (Internet of things, [oT) cb3gaBa HOB pacTex 3a
UH/JYCTPUUTE U GU3HEcCA
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Csies; roJMHU Ha MOJEM, CBPBX OYAaKBaHe U MOCTOsIHEH pacTex, UHTepHeThT Ha BewuTe ([0T)
npeMUHaBa B OCHOBHAa 6wu3Hec ymoTpeba. Cnopen McKinsey 25 u  Gartner 26 6poAT Ha
npeAnpUATHUATA, KOUTO U3noa3BaT loT TexHosnoruure, ce e yBenndua oT 13% npes3 2014 r. Ha
okoJio 25% o cpepaTta Ha 2019 roguHa. A 6poAT Ha ycTpoiicTBaTa, cBbp3aHu ¢ [oT B cBeToBeH
Maliab, ce oyakBa Ja HapacHe Jo 43 muiauapga a0 2023 r., KoeTo e MOYTH TPUKPATHO
yBesnndyeHue crnpsamo 2018 r. ToBa paBHHIe Ha YCBOSIBaHE € eJHOBPEMEHHO W pe3yJaTaT, U
TJachbK Ha pa3BUBAIUTE Ce TEXHOJIOTMH, KOUTO ca B ocHoBaTa Ha loT. TexHosorn4yHUAT
HanpeJbK O3HayaBa, ye [oT TexHoJsiorufATa lLie CTaHe MO-JeCHAa 3a U3M'bJHEHWE, OTBApPAWUKHU
BpaTaTa 3a IO0-TOJIIMO pasHooO6pa3ve OT KOMIIAHMU, KOUTO Ja ce Bb3mnoJs3BaT oT l[oT
MPUJI0KEHUSATA. BCBIIHOCT, BBIPEKU 4Ye TOJIEMUTE MNPEJNPUATUS 3alo4BaT Ja UHBECTHUPAT
3HauuTeJHU pecypcd B loT TexHoJsioruu olle Mpeau TroAWHHM, GeHeHLMEHTHUTE HA TasH
nocjeJHa BbJHA OT 3pesiocT Ha [oT uie 6'bAaT MaJKUTE U CpeJHUTE NpeAnpusaTusa. Makap u aa
He pa3mnoJiaraT ChC CPe/CTBATA /la U3MIbJHABAT UHAUBUAYATHU MPOEKTH, MaJIKUTE U CPeJHU
NnpeAnpUATUSA BCe Ollje MOTaT Jla UHBECTHUPAT B JIECHU 3a u3moJi3BaHe [oT pelieHus.

[la3apsT Ha yMHM JOMOBeE: ABYIUPPEH PACTeK HA HHCTA/IALUMTE HAa YCTPOICTBA

Ot IDC oneHABaT MOTPEOUTENICKUAT Ma3ap KaTo TPETUAT HAW-T0JISIM U3TOUYHUK HA Pa3xo/iu 3a
[oT npe3 2019 roarHa, BOJleH OT YMHHUTE IOMOBE U CBbP3aHUTE NPEBO3HU CpeCTBa. 27

[lonaTusaTa ymeH JoM (smart home) u cBBbp3aH JoM (connected home) paHec ca
B3aMMO3aMeHsIEMH, HO MEX/Y TSX ChIeCTBYBaA CJe/HATa Pa3JjMKa:

® (ewp3aHume domose ce CBHCTOAT OT CBbpP3aHU ycTpoicTBa. CBbpP3aHUTE YCTPOMCTBA
MMaT NOPTOBE, aHTEHH U MPOTOKOJIM, KOUTO yJIECHIBAT KOMYHUKALUATA MEXAY AaJieH
NPOJYKT U HeroBaTa paboTHa cpejia;

® VmHusim dom e 0GOpYABaH C OCBETJIEHUE, OTOIJIEHWE WJIM eJIEKTPOHHM YCTPOUCTBA,
KOUTO MOTaT Jila Ce KOHTPOJIUpAT JUCTAHIMOHHO - OT KOMIKTBD, TabJeT HIu
cMapTQOH.

CBBP3aHUAT JIOM € KOMEPCUAJIHO JJOCT'bITHA KOHIIEMIUSA OT MOBeYe OT 25 ToJIUHY, HO He € YCII
Jla mocTUrHe cBos BpbX. Cnopes; McKinsey?8 nHec ToBa ce mpoMeHs C HaBJM3aHETO Ha Masapa
Ha YMHHUTE BHCOKOTOBOPUTEJNH C IJIACOB NMOMOINHHMK (acucrteHT). Alexa, pa3paboTkara Ha
Amazon, u Google Assistant, paspabotrkata Ha ['yrbj, ca MOCTUTHaJM KPUTHYHA Maca Ha
MOTPEeOUTENH U BbIIPEKH HAKOU NMPOGJIEMH, CBbP3aHU ChC CUTYPHOCTTA U MIOBEPUTENHOCTTA, T
BCe MOBevYe Ce UHTErpupaT B TOBA KaK pabOTHM C yCTpoOHCTBaTa B JloMOBeTe cu. U nBamara
WUrpayvy YCTAaHOBSBAT MO3UIUS KaTO ,KOHTPOJHA TOYKA" 32 /I0MA, KbJIeTO MPEUITHUTE OMUTH,
3a cCpaBHEeHHUe, 651Xa TBBbPAE CK'bIIN, TBbP/Ie CJ0KHHU U He TOJKOBA YCTOUYUBH. [loTpebuTenuTe,
0co6eHO MOo-MJIaJuTe, W3MO0JI3BAaT Te3W YCTPOMCTBA, 3a JAa WHUIMUPAT a3apyBaHeTo, JAa

25 McKinsey &  Company, 2019, “Growing  opportunities in the Internet of  Things”
(https://www.mckinsey.com/industries/private-equity-and-principal-investors/our-insights/growing-
opportunities-in-the-internet-of-things)

26 Gartner, 2017, “Forecast: Internet of Things — Endpoints and Associated Services, Worldwide”
(http://www.gartner.com)

271DC, 2019, “New IDC Forecast Expects the Internet of Things Spending in Asia/Pacific* to Reach USD 398,6 Billion
by 2023” (https://www.idc.com/getdoc.jsp?containerld=prAP45362119)

28 McKinsey & Company, 2019, “Ten trends shaping the Internet of Things business landscape”
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KOHTpOJIUpAT 336aBJI€HI/IFITa, Aa peryjrupaTt TepMoCTaTa U OCBETJIEHHETO W AOPH Oad NMPaBAT
Kacl)e. ToBa uma OTPOMHO 3HA4Y€HHE€ 3a pPa3npoCTpaHEHUETO IoT CTpaTerudTa 34 AOMAIIHU
HYX/H, ThU KaTo IIPpON3BOAUTE/INTE W TDHProBUUTE HaA I,ZL[Z')(:,‘6HO MMO3ULHNOHHUPAT CBOUTE
MMPpOAYKTH U YCJIYTH, 3a Aa C€ UHTErprupaT CbC CBbpPp3dHUTE JOMOBE.

Ananusute Ha Berg Insight coyaT, 4ye yMHHTe BHCOKOTOBOPUTENMU C BIpajieHU TIJIACOBU
NOMOLIHMIA OKa3BaT TroOJIIMO BJIMSIHME BBbPXy HHAYCTPUATA 32 YMHUTE [JIOMOBe IIpe3
nocJjeJHUTe roguHu. 22 Amazon u Google ca Haii-rojieMuTe JOCTAaBYMIM HA TaKUBA YCTPOUCTBA,
KOUTO UMaT KOMOMHUPAH NasapeH Js1 oT okosio 90% B CeBepHa AMepuka u EBpona. MHoro ot
Jl00pe TMO3HATHUTe MPOU3BOAUTENM HAa YMHU YCTPOMCTBA M CHUCTEMM Ca HANPaBUJIU CBOUTE
NpoAyKTH CbBMecTUMHU ¢ Amazon Alexa u Google Assistant, koeTo mno3BoJIABA Ha
NOTpe6uTeNNTe JIECHO Ja CBBbpP3BaT pa3/IMYHM YMHU JOMAllHU ycTpoicTBa. Bce moBeue
NOTPEOUTENH CMATAT 3a U3TOJHO U3IM0JI3BAHETO HA YMHUTE BUCOKOIOBOPUTEJIN KaTO LIEHTbP U
OCHOBeH HHTepdeic 3a YyMHUA J0M. BHUCOKHAT pacTex Ha Masapa Ha YMHHU JIOMOBe Ipe3
nocjJeJHUTe 2 TOJWHM MOXKe OT4acTH Ja ce JAb/DKM Ha MOMNYyJAPHOCTTAa Ha YMHUTe
BHCOKOTOBOPUTEJIH.

EBponeiickuaT masap Ha YMHU CUCTEMHU 3a Jj0Ma BCe Ollle € HSIKOJIKO FOJWHU CJiefl TO3U B
CeBepHa AMepHKa, KaKTO M0 OTHOILIEHHWE Ha HaBJU3aHETO Ha Na3apa, Taka U M0 OTHOLIEeHHE Ha
3psnoct. Cnopef, cbiiuTe aHaivu3u Ha Berg Insight B kpas Ha 2018 r. B gbppxkaBute ot EC,
HopBerusi u llBeiinapus ca u3moJsi3BaHu o610 82,3 MHJIMOHA CHUCTEMU 3a YMHU JIOMOBE,
cupsiMo 57,3 MuaMoHa mpe3 npejaxoaHaTa roguHa. Okosio 6,8 MUIMOHA OT Te3W CUCTEMHU ca
MHOTOQYHKIMOHAHU WY CUCTEMH 32 LIeJIUs oM, JoKaTo 75,5 MUIMOHA ca TOUKOBH pellleHUsl.
ToBa cboTBeTcTBa Ha okoJsio 30,5 MWUIMOHA YMHU [IOMOBE, KOTaTO Ce B3eMaT NpeJBU/,
NPUIMIOKPUBAHUATA, KOeTO 03Ha4aBa, 4e 13,2% oT BCHYKHK JoMakuHCTBa B EBpoma ca 6uau
“ymHU” B Kpas Ha rogvHaTa. [[porHo3upa ce, 4e 6posAIT Ha eBPONENCKHUTE JOMAaKUHCTBA, KOUTO
BbBEX/JAT CUCTEMHU 3a “YMHHU JIOMOBe”, llle HapacHe CbC CPeJHOTOJAMIIEH TEMII Ha PaCTex
(CAGR) ot 22,3% npes ciaeiBallUTe MeT FOJUHH, KOETO 1Lie JoBeJe /0 83,2 MUJIMOHA YMHU
nomoBe f10 2023 roauHa. [lazapHuTe npuxoau HapacTBart ¢ 24,2% no 12,9 muiuapza espo (15,2
MUIMap/a WAaTcku jgoJiapa) npe3 2018 roauHa. Berg Insight npeaBmkaa nasapbT Aa HapacHe
npu CAGR ot 23,4% mexnay 2018 r. u 2023 r, 3a ga gocturde 36,8 munuapga espo (43,5
MUWJIMap/a MAaTCKU AoJ1apa) B Kpasi Ha MPOTHO3HUS ePUO/.

[lo manuu Ha Berg Insight masapbT Ha ymHH moMoBe B CeBepHa AMepuKa oTOesisI3a CHJIEH
pactex npe3 2018 roguHa. 30 UHCcTa/IMpaHaTa 6a3a OT YMHU JOMalllHU CHCTEMH Ce YBeJHUYaBa C
49,7% v poctura 135,4 MuinoHa B Kpast Ha roguHaTa. [Ipubausurento 13,3 MUIMOHA OT TAX ca
MHOTOQYHKIMOHAJIHU CUCTEMHU WJIM LSIJIOCTHU CUCTEMHU 3a JIoMa, AokaTto 122,1 MuUIMOHaA ca
TOYKOBU peIIeHHs], IPOeKTUPAHH 3a eJjHa KOHKpeTHa GyHKUMA. T'bi KaTO HAKOH JJOMOBE UMAT
roBevYe OT eJHA YMHA CHCTeMa B ynoTpeba, MHCTaJWpaHaTa 6a3a Bb3JjiK3a Ha OKoJo 33,8
MHJIMOHA yMHU JOMOBe B Kpasd Ha roauHata. ToBa cboTBeTcTBa Ha 23,9% OT BCHYKM
JIOMaKWHCTBA, KoeTo mocTtaBsd CeBepHa AMepuKa KaTO Hal-HalpeAHa/Us Ma3ap 3a YMHHU
JnomMoBe B cBeTa. Mexay 2018 r. u 2023 r. ce npeJBmxAa 6pPOST HA JJOMAaKHMHCTBATa, KOUTO

29 Berg Insight, 2019, “Smart Homes and Home Automation”
(http://www.berginsight.com/ReportPDF/ProductSheet/bi-sh7-ps.pdf)

30 Berg Insight, 2019, “Smart Homes and Home Automation”
(http://www.berginsight.com/ReportPDF/ProductSheet/bi-sh7-ps.pdf)
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MHCTaJUpaAT CUCTEMU 32 YMHHM JIOMOBE, Jla HapacTBa CbC CPEJAHOTOJHUIIEH TeMI Ha pacTex
(CAGR) ot 12,3%, xoeTo BoAu Jio 60,3 MHUJIMOHA YMHHU IOMOBE B Kpasi HA MPOTHO3HUS EPUO/.
[TasapHuTe nmpuxoau gocturat 18,9 mapa. espo (22,3 mupa, mi. a.) npe3 2018 roguHa, KoeTo e
yBesnueHue ¢ 24,8% Ha roauniHa 6a3a. OuakBa ce masapsT Aa HapacHe npu CAGR ot 17,3%
Mexay 2018 r. u 2023 r., gocturaiiku 42,0 muanap/a espo (49,5 muauapza foJsiapa) roAUIIHUA
MPUXO/JH B Kpasi Ha MPOTHO3HUS IEPUO/I.

durypa 7: 061, 6poii ymHu AoMmoBe B EBpona u CeBepHa AMepuka 2017 r. - 2023 r.
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MJIH. JJOMOBE

Il - npozHo3Ha cmoliHocm

HsmouHuk: Berg Insight

To4KOBOTO pelleHHe B [I0BEYETO CAy4aH lle NpeJcTaB/isBa 'bpBaTa IOKYIIKa 3a YMHHUA [JOM Ha
noTpebutens. B cpaBHeHHe CbC CUCTEMUTe 3a LSJIOCTHO >KWJHMIE, TOYKOBUTE peLleHUs
reHepupat 67% oT KOMOMHUpaHUTe NasapHU npuxoau B CeBepHa AMepuka u EBpomna. Haii-
YCHEeUIHUTe [0 MOMEHTAa pellleHHWd 110 OTHOIIeHHWe Ha NpoJaJieHHUTe yCTPOMCTBA BKJ/OYBAT
YMHH TepMOCTAaTH, YMHHU eJIeKTPUYEeCKU KPYLIKH, YMHHU lielcesd, CBbp3aHU KaMepu 3a
CUTYPHOCT, ayJA0 CUCTEMU 3a MHOIO CTau, KaKTO MU YMHHU BHUCOKOTOBOPHUTEJH C IJIACOBO
yIpaBJIeHHE.

Ilazap Ha ycTpoiicTBa 3a HoceHe (wearables)

[lazapbT Ha ycTpoicTBaTa 3a HOCEHe € CerMEHTHUPAaH OT MPOJAYKTH KaTO YMHM YaCOBHMIU
(smartwatches) wiu B mo-pasmupeHo 3HaYeHUE - YCTPOMCTBA, HOCEHU Ha KUTKATA, AUCIJIEH C
MoHTHpaHe Ha ryaBaTa (head-mounted displays), ymHo o6uieksio (smart clothing), ycTpoiicTBa
3a HOCeHe 3a yxoTo (ear worns), duTHecC nmpociaesBaniy ycrpoictsa (fitness tracker), kamepy,
HoceHU Ha TsA0TO (body worn cameras), ek3ockesieTu (exoskeletons), MeIUITUHCKU U3JeUS
(medical devices) u npocyefsBaly ycCTPOHCTBA 3a AoMallHu Jrobumiu (pet trackers). Cnopef,
aHanusute Ha Mordor Intelligence 3! yMHUTe 4YacOBHHULHM, KOUTO ca cpeJ, KaTeropusita
YCTPOMCTBA HOCEHUM Ha KUTKH, NpeTbprsABa Bb3X0J NOPaJU JOI'bJHUTESHH OQYHKLUU U
pa3npocTpaHeHHe Ha CAy4YauTe Ha U3M0JI3BaHe Ha YCTPONCTBA 3a MOHUTOPHHT Ha 3/ipaBeTo U
duTHeca, UHTerpayus ¢ Apyru yMHU YCTPOWCTBA 3a J0Ma, POCJIe/siBaHE OT POJUTENUTE Ha

31 Mordor Intelligence, 2020 “Smart Wearable Market | Growth, Trends, Forecast (2019 - 2024)”
(https://www.mordorintelligence.com/industry-reports/smart-wearables-market)
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MECTONOJIOXKEHHUETO Ha Jelarta UM W JApyrd. B Te3u HampaBsieHus Astepko Po6oTHKC
npousBexaa (i) yMHU dacoBHuIM 3a gena ("MiKy Watch", "MiKy Touch", "MiKy Junior"), (ii)
npocJeAsBally YCTPOUCTBa 3a AoMamHu JoouMnu ("MiKy Pet") u (iii) ycTpo¥icTBa 3a 3paBe u
rpya B KaTeropusTta puTHec npocieasaBaiute ycrpoicrtaa (,MiKy Care”).

OuvakBaHusaTa Ha IDC ca kaTeropusiTa Ha yCTpPOHCTBaTa HOCEHHW Ha KHUTKaTa Jla pacTe KaTo
JocturHe 152,7 MuvoHa equHULM J10 Kpasa Ha 2019 1., ¢ 21,7% pbet cnpsamo 2018 r., u 194,1
MuIdoHa eAauHunu Ao 2023 r., cbc cpeaHoroAuiieH TeMn Ha pactexk (CAGR) ot 6,2%.32
BbIpekn TOBa, pacTeXXbT HA KaTeropusiTa Iiie Ce JBWXXH OT YMHUTE YACOBHHIU, ThH KaTo
MasapbT HAa YMHUTE TPUBHU Ille OCTaHe 1o chilecTBO 6e3 pactex ¢ 0,1% CAGR, a 1ebT My 1ije
HaMasiee oT 41,2% npe3 2019 roauHa 10 32,5% npe3 2023 roguHa.

Ta6aupa 3: [J106a/IHM POTHO3M 32 YCTPOICTBA, HOCEHU HAa KUTKATA, 10 NPOAYKTH, JOCTABKH, a3apeH A U
cpeaHoroauieH pbeT (CAGR) 3a 2019 . - 2023 (ZocTaBKM B MJIH. yCTpoOiicTBa)

A | Mesmpesaan, | docma | Mg | S soton
202311 (CAGR)
VMHM YaCOBHMIA 66.5 43.5% 105.3 54.3% 12.2%
O6MKHOBEHH YaCOBHHI[H 233 15.3% 25.6 13.2% 2.4%
I'puBHM 62.9 41.2% 63.2 32.5% 0.1%
0o6mo 152.7 100.0% 194.1 100.0% 6.2%

I1 - npozHo3Ha cmotiHocm
Hzmounuk: IDC

[Ipe3 HoemBpu 2019 roguHa KoMmnaHusTa-MaWka Ha Google Alphabet Inc. 0658y, ye KynyBa
Fitbit Inc. 3a 2,1 mununapga gosapa. Caeskara ce odyakBa Ja 6'bJle duHasmu3upaHa npe3 2020
roguHa. Ilpegu npupo6uBaneto Ha Fitbit Google HampaBu 3HAYMTE/NHM WHBECTUIIMUA B
pa3paboTBaHETO HAa CBOUTE MPOJYKTH 3a HoceHe. PoiiTepc chOOIM TOTaBa, Ye MOKyMKaTa e
npepoctaBu Ha Google JocTBI 10 3/[paBHUTE JJAHHU Ha 28 MUJIMOHA aKTUBHU NMOTPEOUTEN HA
Fitbit mo mesusa cat.33[lo-pano npe3 2019 roguna Google nuBectupa 40 MuUIMOHA AoJapa 3a
npyuo0MBaHE HAa TEXHOJIOTHSI 332 YMEH YAacOBHUK M €eKWIa 3a pa3BoWHa JeilHocT Ha Fossil
Group. 34

32IDC, 2019, “Wrist-Worn Wearables Maintain a Strong Growth Trajectory in Q2 2019”
(https://www.idc.com/getdoc.jsp?containerld=prUs45521319)

33 https://www.reuters.com/article/us-fitbit-m-a-alphabet/google-taps-fitness-tracker-market-with-2-1-billion-bid-
for-fitbit-idUSKBN1XB47G

34 https://www.reuters.com/article /us-fitbit-m-a-alphabet-exclusive /exclusive-google-owner-alphabet-in-bid-to-
buy-fitbit-sources-idUSKBN1X71NY
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durypa 8: [Ipogax61 Ha yMHM YaCOBHHMIM B CBETOBEH Mala6, MJIH. 6poiiky, 2014 r. - 2018 .
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Hsmounuk: Mordor Intelligence

Ton 5-Te KOMMaHWHK B CEKTOpa Ha YCTPOWCTBA, HOCEHW Ha KWUTKaTa - Xiaomi, Apple, Huawei,
Fitbit u Samsung - HanpeABaT c HOBU NPOJAYKTH npe3 3-To TpuMeceune Ha 2019 r., KaTO B3UMaT
061110 65,7% oT nasapa, no JaHuu Ha IDC. 35

Ta6smmua 4: IleTTe Hali-roJ1IeMu NPOU3BOAUTEU HA YCTPOMCTBA, HOCEHU HA KUTKATA, 0 06eM Ha JOCTaBKUTE, Na3apeH A1
M FOJHUIIEH PbCT, 2-po TpuMeceyre 2019 r. (JocTaBKHU B MJIH. yCTPOUCTBA)

Komnanus JHocraBku, 2Q19 l'lasaz%elﬂ 9A;m, ,Z[o;'aalnt;( H l'la3a2er 1Hsllﬂﬂ- PbcT, rogumHa 6a3a

1. Xiaomi 59 17.3% 4.2 15.6% 42.2%
2. Apple 51 14.8% 4.7 17.8% 7.0%

3. Huawei 48 14.1% 1.7 6.6% 175.7%
4. Fibit 35 10.1% 2.6 9.9% 32.0%
5. Samsung 32 9.4% 11 41% 195.1%
JApyru 11.7 34.3% 12.2 45.9% -4.0%

06110 342 100.0% 26.6 100.0% 28.8%

Il - npozHo3Ha cmotiHocm
Hzmounuk: IDC

AnTepko e akTuBeH B 1isiy1aTa [oT TexHos10rM4Ha ekocucteMa (technology stack)

TexnosornyHata IoT ekocrucTema HampefBa Npe3 NOCAeSHUTE NeT TOAUHU - MeXAYBPEMEHHO
BCEKH OT HEMHUTE KOMIIOHEHTH MMa 3Ha4MTeJHH Bb3MOXKHOCTH 3a na3apeH pactex. McKinsey
pasmiexja 5 koMmmnoHeHTa Ha [oT TexHoJ/IOrTMYHATa €KOCHCTeMa. 36 YMHUTE yCTPOHCTBaA -
OCHOBOTOJIAralUAT KOMNoHeHT Ha [oT TexHoJiorMYyHaTa €KOCUCTMa - ca JOMUHUPAHU OT
rojeMu MPOU3BOAUTENU U CIENUAJU3UPAHU JOCTABYUIIM U Ce paJiBaT Ha J00bp MNasapeH
pacTexx. YMHUTE yCTPOWCTBA NpeACTaBAgBaT U Hall-3psJaTa IPpOAYKTOBAa KaTeropus B LisgjaTa

351DC, 2019, “Wrist-Worn Wearables Maintain a Strong Growth Trajectory in Q2 2019”
(https://www.idc.com/getdoc.jsp?containerld=prUS45521319)

36 McKinsey & Company, 2019, “Growing opportunities in the Internet of Things”
(https://www.mckinsey.com/industries/private-equity-and-principal-investors/our-insights/growing-
opportunities-in-the-internet-of-things)

Crp. 41| 100


https://www.idc.com/getdoc.jsp?containerId=prUS45521319

LAJITEPKO" A/l o
PETUCTPALIMOHEH JIOKYMEHT ALLTERCO

/C KOCHOJIMAUPAHU JIONTbJIHEHKA OT 02.06.2020T.1 29.07.2020T./

IoT TexHO/JOrMYHA ekocucTMa. KoMIoHeHTa Ha CBbp3aHOCTTa Ha [oT TexHoJsOruATa € TACHO
CBbpP3aH C onepaTopuTe Ha MOo6UIHU Mpexxu (MNOs), kouTo npejJaraT cTaHAapTHA KJeTb4yHa
CBBbp3aHOCT. Masbk 6poit fo6pe pUHAHCUpPAHU CTapTUpaliM GUPMM Ca HAaCOYeHU KbM TO3HU
KOMIIOHEHT OT €eKOCHCTeMaTa M ca IOCTUTHAIM HanpeAbK B IOJACErMEHTH KaTO HMCKO-
MOILHOCTHA UIMPOKOO6XBaTHA CBbp3aHOCT. IlnaTpopmuTe 3a BK/IOYBaHe HA YCTPOMCTBA U
006/1aYHU 1JIAaTPOPMHM HMAT OCOOEHO CTpaTerMyecko NpeAuMCTBO, KaTO MO03BOJISABAT
CBBbp3aHuA pacTexx Ha [oT ycTolicTBaTa M U3M0JI3BaHETO HA O'bp3aTa M34YMCJAMTEJ]HA MOLL Ha
o6J1aKka - TO3U KOMIIOHEHT BCe olile e BbB pa3a Ha nasapeH pacTex. [locseHUAT U Hal-ropeH
KOMIIOHEHT, GM3HeC MPUIOXKEHMSATA, lle NPObJ/KU Jla 6'b/le CUIHO dparMeHTUPaAH, C MHOTO
pa3/IMYHU pelleHHUs Ha YTBbPJAEHU KOMIIAHWHU, CHKUTEJCTBAILU C MHOXXECTBO CTapTHUpaLia
KOMIIaHUH.

®durypa 9: IoT TexHo10rMYHA eKOCHCTEMA

Ma3zapwure Ha 10T TEXHONOTMYHU KOMNOHEHTU MMAT 3HAUMTENIHM Bb3MOXKHOCTU 3a pacTex

Y . R @) 1010 sucon pocrem @e,«,:- pocrem

Pazmep Ha Uzrnepza pacte  Pazsutue Ha Mpucocreune
loT rexHonorM4Ha ekocucTena Onucanue nazapa Ha nazapa R i Ha AnTepko
Bu3HeC NpunoxeHua DYHKUMOHINHOCT, H3CO4EHE KDM K/IMEHTS UM YCTPOHCTEDTO,
KOATO U3NOAN3E3 23KNICHEHUA SEADBBBEHE (YD“H(XZT'HEHDMMEP . “ . .
AWMHIMU4HO T36.10, MOBHUHO NPUNCHEHNUE U ErPaaEH codTyep)

Mnarpopmu 33 P " Mnarpopmu 33

06N34HU UIYMCNEHUA
MNaThopMmM 23 BKTUEMPSHE HE YCTPONCTES (BK/IONMTENHO 231UUTS
H3 KP3MHUTE TOHKM W YNPSENEHWUE H3 40CTDNS) 23 NONYMSESHE,
eHOC U 06paborka Ha ganHu ‘ a ’ .
MNpw. 23 M y iR (BxnoaMTENHD

MZKYCTEEH WHTENIEKT) 33 FEHEPUPIHE H3 MHPOPMBUWA,
AOKN3AE3HE M 0OPaBOTKE HE CNOXHN COBUTHR

06na4HK U34MCNEHMA

O6paboTka Ha 4anHK [0BUKHOEEHO B peanHoEpeme) 8 oBna+Ha .
UEHTPa/H3 GEPMS OT CoPEDPS UM C MOLIHM KOMMIOTIPHI

cuctemu (edge computing)

CoXpaHeHue u MHTErPUPEHE H3 A43HHMU C NOMOLLTE H3 CTIHASPTHM

npoTOKONM

Csvp3aHocT . .
DYHKUMM 33 NPESIESHE H3 A3HHN U OCHOBHM BDIMOXHOCTH 33

CEDP2EIHE HA YCTPONCTES C KNSTIHHU MDERH, LMPOKOMBLL3GHM
MPEHM C HUCKS MOLLHOCT, NOKINHN BESHIHU MPESU

YcrpoicTea CevpaanuycTpoicrea (Hanpumep asTomobunu, crpagm,
oBopyaeaHe, HOCHMK YCTPONCTES) '

CexzopH, npeaocrasam MHDOPMELUA 33 OKONHETS Cpeaa (Hanp.
TEMNEPAETYPS, HANAMEHE, AEMHEHUE, HUEO H3 23MPTIEaHE,
3I3IMDPCABIHE | U ZAENHESIUN MEIGHIEMU

HsmouHuk: McKinsey, ,Aanmepko“ A/

[pynata Ha AnTepko y4acTBa B LgsaTa loT ekocucTeMa, KaTo e C JOOPH MO3WLUMU INPU
KOMIIOHEHTHUTE C OYaKBaH HaW-BUCOK pacTexx B 0/iM3ko Obaelie. Antepko Pob6oTukc e
paspaboTU U CTapTUpaJ NapajejHO KaKTo cBoUTe YyMHU ycTpoiicTBa (Shelly, MyKi), Taka u
cBofITa MaTdopMa 3a BKJIIOYBAHE HA YCTPOUCTBA U o6JauHa miaaTtdopma (Shelly Cloud, MyKi
Cloud). Cpp3aHOCTTa € CWJHA CTpaHa Ha ['pymaTta nmpejBHJ MHOTOrojvuIHaTa JAeHHOCT Ha
KOMIIAHUATA B TeJIeKOMyHHUKALlMOHHUSA Masap U U3rpajieHuTe GH3HeC KOHTAKTH ¢ Haz 100
omepaTopu Ha Mo6uJIHM Mpexxu B EBpoma, CeBepHa u lOxHa AMepuka, Adpuka u A3zusg.
JpyxectBaTa oT ['pymnaTta ca 3anmoyHa/id pa3paboTkaTa Ha GU3HEC NMPUJIOKEHUS], KOUTO Iie
O'bJAT CHOJIEJISHU C KJAWEHTHUTe Ha YMHHU ycTpoictBa. Crnopen McKinsey miatdopmurte 3a
BKJIIOYBaHe Ha YCTPOMCTBATa CTaBaT BCe M10-BaXXKHH, OTYACTH NOPaJAU p’bCTa HA NOTPeOUTENUTE
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cpell MaJIKM U CPeJHH MPEeANpPUATHS W MaJKH W JAoMamHu oducd. 37 [Ipuxoavre Ha
m1aTGoOpMHUTE 3a BKJIKOYBAaHe Ha ycTpouctBara upe3 [oT ce ovakBa ma pacrat c¢ 24%
cpeaHoroaumied Temn Ha pactexx (CAGR) 3a nmepuoga 2018 g0 2023 roguHa, KaTo ClelUaJHO
npu [oT cermeHTa T03u npoleHT e 48%.

durypa 10: O6mu npuxoiM 3a mIaTPopMU 3a aKTUBMpaHe Ha ycrpoiicrBa 3a IoT u IT, 2014-2023 r.
(Munuapau eBpo)

CAGR, CAGR,
2014- 18, 2018-23,
30.2 % %

24% roAUNIHO

20% rogUmHO 10.3
/ 2.1

IoT npunoxeHus 03 5.0
- 8.3

TpaaunuoHHHH IT 4.7
NPHJIOKEHHS

2014 2018 2023
Pernon 2014 2018 2023
A3HMaTCKO-TUXO0KEaHCKH, .
Ao (APAC) O S ] e
Ces. u [0x. Amepuka 27 5.5 15.8 20 24
(Americas) T
EBpona, Biiu3bK U3TOK,
Adprka (EMEA) 1.6 3.2 9.1 19 23
Pa3smep Ha KOMNAHUATA 2014 2018 2023
MaJl'bK'HJll/l JloMalleH 0.4 08 27 19 28
Gugnec.
Masko uin CpeAHo 19 37 926 18 21
B e
TFosaMo npeanpusTue” 2.7 5.8 17.8 21 25

ManbK win JoMaleH 6ussec: 1-9 cayxatenn; Manko uan cpegHo npeanpuaTne: 10-999 cayxuteny; FonaMo npeanpuaTie 2 1,000 cryxuTenn.

H3zmounuk: McKinsey

[CnepHuAT TeKCT e fo6aBeH, cbriacHo JlombJHeHHe KbM TO3U PerucrpalidoHeH JOKYMEHT OT
02.06.2020r.]

[oT ekocucTeMaTa ¥ 4acT OT TEXHOJIOTUYHHUTE pellleHUs B eKOCUCTeMAaTa Ce O4aKBa /1a YCKOPAT
CBOETO pa3BUTHE B CPeJHOCPOYEH IJIaH B pe3ysaTaT Ha Kpu3ata COVID-19. Hakou TexXos0ru4Hu
pellleHUs1 KaTO OTJaJedeHus JOCTBII A0 MHPPACTPYKTypa, pellleHus B 3JipaBHATa CUCTEMA,
CHUCTEMMU 3a MpOocJie/isiBaHe, MJIaTPOPMU U pellleHUs 32 YMHU IPaJI0Be, yJeCHEHU UHCTAALUU U
petpodut peuieHus Ha loT HamupaT mo-A06po MazapHO ThpCeHe B MOMEHTA MOPaAu Kpu3aTa
COVID-19.38

37 McKinsey & Company, 2019, “Growing opportunities in the Internet of Things”
(https://www.mckinsey.com/industries/private-equity-and-principal-investors/our-insights/growing-
opportunities-in-the-internet-of-things)

38 https://iot-analytics.com/the-impact-of-covid-19-on-the-internet-of-things-part-2/
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5.3. SHAYUTE/JHU IPOMEHH, CBbP3AHU C JEMHOCTTA HA EMUTEHTA

5.3.1. 3BHAYUTEJIHU TIPOMEHM [KoHcOonMuMAMpaH TeKCT cCbraacHo /JlombjHeHUe OT
02.06.2020r.]

3HayumesIHU NPOMeEHU C ompajxceHue 8spXy onepayuume U OCHOBHUMe JelHOCMmU Hd
Emumenma

[Ipe3 2019 r. ,Antepko“ A/] npeycTaHOBSIBA TeJIEKOMYHUKALlMOHHUS cU 6U3Hec B EBpomna upes
npoaax6a Ha 100% oT y4acTHETO cH B KaluTajsa Ha 5 JbiiepHu ApyectBa Ha LINK Mobility
Group ASA. C npukJ/IIoUBaHe Ha ceJKaTa 1o npojax6aTta Ha 29.07.2019 r. u36poeHuTe MO-A0J71y
y4acTHs He ca YacT OT CTPYKTypaTa Ha XOJIJUHTa:

- 100% ot kanuTasa Ha , TepaBoiic EAJ], Bbarapus;

- 100% ot kanuTasa Ha , Tepa KomoHukenursac” A/l, Bparapus;
- 100% kanuTasia Ha Tera Communications DOOEL, Makenouus;
- 100% ot kanuTana Ha ,Antepneit“ EOO/, bbarapus

- 100% ot kanuTasa Ha Teracomm Ro SRL, PymbHus.

U3nbiHeHWe Ha crTpaTerusaTa Ha EmuTeHTa 3a ¢QoKycupaHe BbBpXy paspaboTkaTta H
MPOU3BO/ICTBOTO Ha ,yMHHU" (sSmart) yCTpONCTBa, Hajlara 1i1JIOCTHAa peopraHy3alys Ha 6u3Heca
M KaHajusupaHeTo My B cdepata Ha IoT. /JlpykecTBoTO e 3amo4yHaj0 TMpolec Io
AvBepcudrKaLMAa Ha AeHHOCTTa Ype3 onepaTUBHO, PUHAHCOBO M aIMUHUCTPATUBHO OT/eJ/IsIHE
Ha pasBOHHATa [JeMHOCT OT TbProBuaTa. PeopraHusanusaTra LeJd MpeosoJsaBaHe Ha
JucbasaHca MeXAy JbllepHUTe ApYyXecTBa, Mopajud CbCpefoTOoYaBaHe Ha MOYTH LgJjaTa
TexkxecT Ha [oT 6usHeca B Antepko PobGoTukc. [IpolechT BKJ/IOYBA HAJUYHUTE Pecypcyd B
CTPYKTypaTa Ha XOJJWHra U KbM HACTOSIILUS MOMEHT He NpeJBWXJa NPHUL0GHBAHETO WJIU
y4pesABaHeTO Ha HOBU [ bIIlePHHU JpYyKeCTBa.

HauyasioTo Ha mpoljeca e noctaBeHo ¢ npugo6uBaHeTo Ha 33 % gsa B Global Teracomm Inc.
(DBA Allterco Robotics). ,Antepko” A/] cTaBa efjHo/in4eH co6cTBeHUK Ha Global Teracomm Inc.,
KOETO 3aHalpe/ lile OCbIIEeCTBsABAa U3LJI0 JeHHOCTH 110 ThProBus U AUCTpUOyLMsa B CeBepHa U
I0kHa AMepuka u apyru mnasapu u3BbH EC Ha IoT ycrpoiictBaTta or JimHugTa Shelly,
npousBejieHu oT ,Antepko Po6otukc” EOO/.

[Ipe3s mexkemBpu 2019 r. ca npugobutu u 33 % ot ,Antepko Tpeiguar” 00/ (npesuiiHo
JAntepko ®unanc” 00/l, YUiTO MpeMeT Ha JIeHHOCT € MPOMeHeH OT PUHAHCOBO U CYETOBOJHO
06CyKBaHe Ha T'hProBHUsl CbC CTOKHU) OT MUHOPHUTApPHUS COOCTBEHHUK. BeeacTBue ,AnTepKo”
A/l e cooctBeHuk Ha 100% ot kanuTtasa Ha ,Antepko Tpedauur‘ EOO/l, kbM KoeTo ce
IpeHacoyBa 4acT OT T'bproBckaTa JeWHocT Ha Antepko PoboTukc c nesn ob6ocobsiBaHe Ha
TBProBCKaTa OT IPOU3BO/ICTBEHATA JIEHHOCT.

[Ipe3 pnexkemBpu 2019 roguvHa CbBETHT HA AUPEKTOPUTE € B3eJ CTpaTerdyecKo pelleHUe 3a
npojax6a Ha TeJleKOMYHUKalMOHHUs 6U3Hec Ha ['pynaTa B A3us, Ha MOAXO/sIL KyNyBayd U [pU
Hal-06pH yCI10BHUS, Cbo6pa3eHH CbC 3aKOHOBUTE U3MCKBAHUA U UHTEPECUTE Ha APYKECTBOTO.
OcblecTBABaHETO Ha TOBA pellleHHe BKJIIOYBA Npojak6aTa Ha ydyacTUeTo Ha EmuTeHTa B
KallUTaJja Ha CJIeJHUTe Jpy>KeCcTBa:
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- 100% ot kanuTasna Ha Allterco Pte Ltd., Cunramyp;
- 100% ot kanuTasa Ha Allterco SDN Bhd., Manaiizus;
- 1 49% ot kanuTaJsa Ha Allterco Co. Ltd., Tafiianz,

CBbBETHT Ha IUPEKTOPHUTE Ille U3BBPIIU BCUYKH HEO6X0JUMHU TPAaBHU U GaKTUUYECKHU JIeCTBUS,
HeOOXOJMMH 3a M3BbPLIBAHETO HA TaKaBa MNpOAAX6a, BKJIWYUTEJHO IPOBEXJAHETO Ha
KOHCYJITAllMU W TbPCEHETO Ha MOAXOJAI KymnyBady. KOHKpeTHM mapaMeTpu Ha eBeHTyasHa
npojiak6a ca 06EeKT Ha AOI'bJHHUTE/HO pelleHHe U ONOBEeCTSABaHEe CbOOPA3HO 3aKOHOBUTE
W3UCKBAHUSA Y OJIMTUKATA 33 MPO3pavyHOCT Ha J[py»kecTBOTO.

[CiegHUAT TEKCT e Jo6aBeH, ChrjacHo /JomrbJHEHHE KbM TO3W PerucrpanyuoHeH AJOKYMEHT OT
02.06.2020 r.]

BbB Bpb3Ka € NaHAeMUATa OT HOBUSI KOPOHOBUPYC, npudnHsaBaly COVID-19, B mbpBUTE Mecenu
Ha 2020 r. B MeX/AyHapo/JieH U HalMOHaJ/leH Malab ca mpeJnpUueTH peJulia OrpaHUYeHUs U B
MHOKECTBO CTPaHU € BbBeJIeHO U3BBbHPEHO MoJioKeHHUe. [[py»KeCTBOTO e peAnpHUeso MepPKU
3a orpaHMYaBaHe Ha BJIMSIHMETO HA Ta3W CUTyalusi BbpXy OHU3Heca, OCUTypsiBaHe Ha
HeNpeK'bCHATOCT Ha PAaGOTHUTE Y NPOU3BO/CTBEHUTE NIPOLIECU U BepuraTa Ha JJOCTaBKHUTe.

APY)KGCTBOTO € U3BBbPIINJIO CJIEJHUTE IPOMEHHU B OlI€paTHUBHATA CH ﬂeﬁHOCT:

e (CTapTHUpaHO € MPOXU3BOACTBO HAa YCTPOMUCTBA OT KOHTPAreHTU U B bbarapusi.
JpyxectBaTta B ['pymarta ca o6e3nmeywnsid HU3MpallaHETO HAa CTOKAaTa KbM KpaWHUTE
KJWEHTU 4Ype3 J0TOBOPU C HOBU JIOTUCTUYHU KOMIAHUM 6e3 OrpaHWYeHHUs HJIU
3HAUYUTeEJHO 3a6aBsiHE HA JIOCTABKUTE.

e [IpeanpueTy ca pa3paboOTKH U IMyCKaHe Ha HOBW IMPOAYKTH, 4aCT OT TSAX CBBP3aHU C
HaMaJ/IsiBaHe Ha pHCKa OT 3apassiBaHe U MojA0OpsiBaHe HAa YMCTOTAaTa Ha Bb3/yXa,
OoTJajiedeHa [AUarHoCTMKa Ha nanuveHTu ¢ COVID-19, kakTo ¥ cpexacTBa 3a JIMYHA
JMarHOCTHUKA;

e [lo BpeMe Ha uU3BbHpPeAHOTO mNoJsiokeHue B bbarapusa (13.03 - 13.05.2020 r.) e
yCTaHOBEH JMCTAHIMOHEH PEeXHUM Ha paboTa 3a aAMUHHUCTPATUBHHUS IepCOHaJ B
['pymata, o6e3nedyeH C HeOOXOAMMHTE TEXHUYECKH CpeJcTBa 3a e(peKTHBHO
OChILECTBsIBaHE Ha pabOTHUS MPoIieC.

C BBbBeJieHUTe INpoMeHHU [pynara e obesnedyusia Hall'bJIHO HaBPeMEHHOTO CHabJAsiBaHe CbC
CTOKH U /IOCTaBSIHETO MM /10 KpalHUTE KJIMEeHTHU 6e3 orpaHuYeHHre WU 3HAaYMTEeJHO 3a6aBsiHe,
C KOETO e rapaHTHUpaJo U 3ama3BaHe Ha MPUXOAUTE OT nmpojax6u. HaauyreTo Ha rossimM 6poit
JIOTUCTUYHHU NAPTHbOPU U aJTePHATHBHU NPOU3BOJCTBA, KAKTO U roJsgMaTa aJalTUBHOCT Ha
613Heca OCUTYpsIBaT HENIPEK'bCHATOCT Ha JIeHHOCTTA, JOPU U B U3B'bHPEJHU CUTYaLUH.

[Ipe3 2020 r. [pynara e npejnpuresa CTbIKHU 3a pa3paboTBaHe, cepTUPUKALMSA U JUCTPUOYLIUA
Ha MeJMLMHCKU U3JiesUs 3a OTAajledeHa W JIMYHA JUAarHoCcTHKa. B Tasu Bp'b3Ka Ipe3 Mecel
MapT 2020 r. gbuiepHoTo JpyxectBo “Antepko Tpenauunr EOO/] e peructpupaHo KaTo
T'bproBel] Ha eip0 Ha MeJULUHCKU H3Jenusl. ToBa ca HaYaJHU CTBIKU B TOBA HalpaBJIEHUE,
KOWTO Ha TO3U eTal HAMAT 3HAYUTEJHO OTPaXKeHHUE BbPXY ONepaluuTe U OCHOBHUTE NEMHOCTH
Ha EMuTeHTa.

3HavyumesHu Hos8u npodyKmu U ycay2u, Koumo ca 6buau eseedeHu. Eman Ha
paspabomeaHemo Ha HO8U NPOJYKMU U yCaAy2u.

B loT 6u3Heca Ha 'pynaTa ocHOBHa 4YacT 3aeMa pa3BOWHATA JIEHHOCT, KOSITO Ce U3BBbPILIBA OT
Antepko Po6otukc. I[Ipe3 2019 r. ca npoJb/BKUAM pa3paboTKUTe HAa HOBU pellleHHs OT JiBeTe
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npoayktoBu JuHUU MyKi u Shelly, kouTo ca Ha pa3JIMYHU eTaNM OT Cb3/laBaHETO CU. U3Mexay
HOBUTE YCTPOUCTBA, BbBeJAeHH Ha nasapa npe3 2019 rogrHa KaTo Mo-3Ha4uTe/IeH HOB MPOAYKT
ce o4yepTaBa AByKaHaJHOTO pesie Shelly 2.5, koeTo Moke Jja ce U3I0JI3BA Ha J]Ba €JIEKTPUYECKH
Kpbra 3a KOHTpPOJI Ha IIMPOKAa rama OT /JAOMAalllHU ypeJd, U3MepBa MNOTPeOJEeHHETO Ha
eJIEKTPHUYECTBO U pa3mnoJjara ChC 3alldTa OT NpeTOBapBaHe W TepMmo3amuTa. HoBoTo pese e
ceprudunpano 3a npogax6u B EBpoma u CAIll u e mycHaTo B mpojak6a mpe3 mbpBaTa
noJsioBuHa Ha 2019 roguHa.

KbM HacTosnius MOMeHT e puHaIM3MpaHa pa3paboTKaTa HA HOB BOJOYCTOWYHMB YaCOBHHK
MyKi. To3u npoilyKT npeACTOH Jia ce AEMOHCTPUPA NpeJ KIMeHTH B HadyaaoTo Ha 2020 r.

Kato 4yacT ot nporpamarta Ha Deutsche Telekom 3a paspa6oTka Ha uHoBaluu Hub:raum npes
2018 r. e moCTaBeHO HAyaJOTO Ha pa3paboTKa Ha YCTPONCTBA OT cepusTa NPOAYKTHU 3a
aBToMaTHU3alMA Ha A0Ma, 6a3upaHu usisiao Ha NB-LTE TexHosiorusiTa, KosiTo ce oT/iM4YaBa C
HHCKaTa KOHCyMallusl Ha eHeprus, MOo-JbJTUS KUBOT Ha OaTepusaTa M BB3MOXKHOCT 3a
ynpaBJieHHe Ha rosisiM 6poil cBbp3aHu ycTpoicTBa. KbM AaTaTa Ha [IpocnekTa e NpUK/IIOYMIIA
pa3paboTkaTa Ha MOJeJM, KOUTO BKJOYBAT YMHHU CEH30pU 3a IOXKap U JAUM U yIpaBjeHHUe Ha
KayeCTBOTO Ha B'b3/lyXa, CEH30p 3a BpaTa CbC CUTHAJM3alUs ¥ ajlapMa, CMapT KOHTAKT, CEH30p
3a ABWXKeHHe U YMeH OYTOH, OCUTypsBaliyd KOMQOPT U CUTYPHOCT, U Apyru. [IpoaykTy ca Ha
eTaln NpoBeX/JaHe Ha GHMHATIHU TECTOBe, KaTo Na3apHaTa UM peaJM3alysa NPeACTOU [a 3aloyHe
npe3 2020 roguHa.

[Ipe3 2019 r. e crapTupaHa paboTa 1o Cb3/laBaHe Ha yCTPONCTBA 3a JUCTAHLMOHHO U3MepBaHe
Ha )KM3HEeHU NapaMeTpH, KOUTO ca Ha HavyaJleH eTal OT pa3paboTBAHETO CH.

[CiegHUAT TEKCT e Jjo6aBeH, chrjacHo JombjJHEHHE KbM TO3U PerucTpaiydoHeH JOKYMEHT OT
02.06.2020 r.]

B pesysiTaT Ha nmaHAeMHUATAa OT HOBUS KOPOHABUPYC IJIaHOBeTe Ha EMUTeHTa 3a Ha4a/loTO Ha
2020 r. BbB Bpb3Ka C peajM3UPAHETO HA Pa3pabOTEHUTE HOBU MPOAYKTH MNPETbPIsSBAT
NPOMEHHU B CJIeJHUTE HACOKU:

o [IpeaBuxkia ce JeMOHCTpaLMUTE HA BOAOyCTOMYMBUS YacoBHUK MyKi fa ce nmpoBegat
npe3 BTopaTta noJsioBUHa Ha 2020 r. nopagu OrpaHAYEHUATA, HAJNOXKEHU C
NPOTUBOENUJEMUYHUTE MEPKU B HAYAJIOTO HA TOAUHATA.

e @uHa/THUTE TeCTOBe Ha pa3pabOTeHUTEe YCTPOMCTBA 3a aBTOMAaTHU3alus Ha J0Ma,
6asupanu usnsao Ha NB-LTE TexHosioruu, ca 3aBbplleHM B HadasoTo Ha 2020 r.
MeHU/PKMBHTBHT O4YaKBa NPOAYKTUTE Ja Ce MyCHAaT B IMpojaxba Mpe3 BTopaTa
M0JIOBMHA Ha TOIMHATA.

3anoyHasata npe3 2019 r. paspaboTka Ha YCTPOWCTBO 3a AMCTAHIIMOHHO H3MepBaHe Ha
)KU3HEHWTEe MNapaMeTpu e NpPUKJIKYWIa KbM Kpasg Ha anpus 2020 r. B xof e mpornec 3a
cepTuduKaIys Ha YCTPOUCTBOTO KAaTO MEAUIMHCKO U3/leJIMe, KOSITO Ce OYaKBa Jla MPUKJIIYHU
npe3 Mecel] IOHHU.

Ot HavasioTo Ha 2020 r., Makap Jja He OLIEHSIBA KaTO 3HAYUTEJNHHU KOHKPETHHU HOBU NMPOAYKTH U
yCJIyT'y Ha TO3M eTal, ['pynarta e npoJ'b/xkuia pa3linpsiBAHETO Ha IPOAYKTOBUS CH IopTdeil B
C/leJHUTe HalpaBJeHUs:
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e B o6JiacTTa HA MOHUTOPUHT U JJMAaTHOCTHKA, K'bM MopTdeitsa e 106aBEH OKCUMETHD 3a
OTJa/ledeHO Npoc/e/dBaHe Ha >KU3HEHM IoKa3aTesU. YCTPOWCTBOTO Ilie NO3BOJIM Ha
JIeKapuTe Jla caeJiaT oKa3daHusaTa Ha 6osHUTe oT COVID-19 B soMaminu yciaoBus. To e
NpeMHHAJIO YCIEeUIHO TeCTOBE BB BO/JIEL0 JieuebHO 3aBe/ieHue B bbirapus, TecTBa ce u
ot 6osHuLM B Utanusa u CAIl. MeHWDKMBHTBT CMATA, Ye MPOJAYKTHT MMa LIMPOKO
IpUJIoKEeHUe U ITOJI0TBSA IYCKaHeTO My B MacoBa IIpojaxoa.

e PaspaboTeHu ca JABa HOBM CMapT NpPOJAYyKTa 3a KOHTPOJ Ha cpejaTa. ToBa ca
MHOBAaTUBHUTE ype/iu 3a npevyrcTBaHe Ha Bb3ayxa Shelly PURE u Shelly AIR. C nomorita
Ha MouiHU UV-C sbyd Te MoraT JAa YHHUIO0XKAT BUCOK MPOLEHT OT OGaKTepUUTe U
BUPYyCHUTE BBB Bb3/yxa. M3BbpIlIeHN ca NMa3apHU TECTOBE U Ca OCBHLIECTBEHU MbPBU
npoAaX6u B OrpaHUYeHU OGPOUKH.

e [lpuksaroyusa e pa3paboTKa HaA YCTPOMCTBO 3a Ge3omacHO Je3WHeKLHUpaHe Ha
Pa3JIMYHU NIPeIMETH U MPOJYKTH, KOETO J]a MOXe JIa Ce U3M0J13Ba B IOMAIHU YCJIOBHUS.
CrapTupaJ/iv ca IbpBUTE NPOJAKOU.

e Paszpa6oTeHu ca 11 HOBU yCTpPOMCTBA W akcecoapu 3a aBTOMAaTHU3allUs Ha JloMa B
npoayktoBatra JuHHUs Shelly, kaTo ce o4yakBa NpoAaKOUTe 3a HAKOM OT TAX Ja
CTapTHUpaT Npe3 Mecel] I0HHU, a OCTaHaJIMTe ca npolec Ha GUHATHU TeCTOBeE.

CoujecmeeHu npomeHu 8 HopmamusHama cpeda Ha Emumenma

Cnen Kpasi Ha Nepuoja, 06XBaHAT OT NOCJAeAHHUsS OJUTHpPaH PUHAHCOB OoT4YeT Ha [pymarta, a
uMeHHO 31.12.2018 roauHa, He ca HACTBIUJIM ChlIIeCTBEHU NPOMEHH B HOpMaTHBHATa cpeja
Ha EMUTeHTa UM HETOBUTE AbLIEPHHU JIPY>KeCTBA.

5.3.2. BU3HEC I1JIAH 3A PA3BUTHUE

[lnaHupaHeTO Ha pecypcuTe 3a U3M'bJIHEHHUETO Ha CTpaTeruyeckdTe Lead Ha EMureHnTa ce
JleTallsin3vpaT B 6M3HeC IJIaHOBe U ce 060611aBaT BbB GUHAHCOBU MPOTHO3U. /leTalauTe 1o
TAX U 0A3WCHUTE MPEANOJIOKEHUS ca IpeACTaBEHH B To4yka 7.2 OT PerucrpaiyoHHUs
JIOKYMEHT.

busHec nyiaHOBeTe Ha AJ'ITepKO Cda HACO4Y€HH B TPU HAIIPABJICHUA:

PaspabomeaHe Ha Hosu [oT ycmpoiicmea

[Ipe3 mepuoga 2020 r. - 2024 r. ce maaHupa Aa NpPOAbJKAT HAY4YHO-U3C/AeJ0BaTe/NCKaTa U
pa3BoiiHA JeHHOCT, CB'bp3aHH C yCbBBbpIieHcTBaHe Ha Shelly u MyKi, kakTo u B pa3paboTkaTta
Ha HOBM npoaykTu. ToBa HanmpaBjieHWe U3UCKBA MHBECTUIIMU B U3PAabOTEHHU YOBEKO-4aCOBe Ha
cboTBeTHUTe IT W WHXXEHEepHU CHEIUMaIMCTH, 3aKylyBaHe Ha MaTepuaJd U KOMIIOHEHTH,
pas3xo/i1 3a BBHIIHM yCJAYTH, KaKTO U J0060pyABaHe Ha JIabopaTopusl ChC Clelrdaau3upaHa
TEXHHUKa.

Jlo MoMeHTa ca pa3paboTeHH U ca B npojaxba 18 mpoaykra u 3 akcecoapa OT NpOJAYyKTOBaTa
auHus Shelly. [Ipe3 2020 roauHa ce naHupa pa3paboTkaTa U MyCKaHETO Ha Mas3apa Ha HOBHU
6.1130 15 nmpoaykTa u 8 akcecoapa.
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[IpeaBmKJaT ce pa3paboOTKU U Ha yCTPOWCTBA B M3LSJIO HOBH JIMHHUHU. Hemocpe/cTBeHO npes
2020 r. mpeacTton pa3paboTKaTa M CEPTUPUIMPAHETO HA YCTPOMCTBO 3a MOHHUTOPUHT Ha
»KU3HEHU M0Ka3aTeJd U AMArHOCTUYHHU LIeJIH.

[ofuIIHKTE pa3Xo/u 3a pa3BoiHA JIEMHOCT 3a Bb3HArpaXkJieHUS U CBbP3aHU C TSIX OCUTYPOBKU
ce NMpeJBMKa Aa 6’bJaT B pa3Mep Ha 320 xui1. eBpo npe3 2020 roguHa U Aa JoCTUTHAT a0 386
XHWJI. eBpo npe3 2024 r.

Paswupseane u uszpaxcdaHe Ha ducmpubymopckama mMpexca no dspicasu

KbM MoMeHTa npogaax6u Ha [oT ycTpoiicTBa Ype3 AUCTPUOYTOPHU ce oChlecTBsABA B [epMaHus,
Uranus, ®pannus, Hugepnanausa (Xonauaus), llsenus, Ucnanus, ABctpus, Cbp6ous, CeBepHa
Makenonusi, PymbHus, Typuus, CinoBeHus, YHrapus, Jluean, Ilosnma, IIBelinapus,
O6eauHeHoTo KpasictBo, Pycusa, Kanaga, Ucnaupaus, [optyranusi, XonkoHr (Kurtail) 3a
npoayktute Shelly. MeHU/PKMBHTBHT IJIAHMPA HABJMW3aHETO U yCTAHOBSIBAaHETO HA HOBH
reorpadCcKy nasapu 4pe3 pasliMpsiBaHe Ha JUCTPUOYTOpcKa Mpexa. KoHKpeTHUTe MyIaHOBe 3a
2020 r. ca HacoYeHU K'bM HaBJIM3aHETO W pa3UIMpPSABAHETO Ha Ma3apHUTe JAsAy0Be B McnaHusa u
Benvko6bputanusi. ToBa U3KMCKBA UJAeHTUUIUPAHETO U CKJIIOYBAHE Ha JOTOBOPU C MECTHU
JUCTpUOYTOpU. 3a 1LieJIUTe Ha pasliUpsiBaHETO Ha JUCTPUOYTOpPCKATa Mpexa ce IJIaHHUpa
3HAUUTEJHO yBeJMYeHHe Ha eKHNa N0 MNpoJaXOH, KaKTO W HaeMaHe Ha TbHProBLU IO
J'bp>KaBH /perMOHU 3a BP'b3Ka C MECTHUTE AUCTPUOYTOPH, y4acTHe B MECTHHU ClelHMATU3NPAHU
IoT u3s0KeHUs, opraHyU3anus Ha MOC/ae/Ballo 06 CIy>KBaHe.

PazmupeHueTo Ha reorpadcKvTe Masapu e CBbp3aHO U C HEOOXO0JUMOCTTA OT cepTUdHULIIPaHe
Ha NPOAYKTUTE B CbOTBETHAaTa HPUCAUKLMA, KaTO TO3U MpOLEC OTHEMA HAKOJKO MeceLa
[InanupaHo e ceprudunmpadetro Ha o6uo 40 nmpoaykra B nepuoga 2020 r. - 2021 r., u Ha 30
npoaykra B nepuoga 2022 r. - 2024 r. 3a teputopuute Ha EC, CAIl u ABctpasuss u HoBa
3esaH us, KaTO O4YaKBaHUTEe 3a TOBA pPasxXOJU 3a ILesus NporHoseH nepuon no 2024 r.
B'b3JIM3aT Ha 6J1130 1,3 MJIH. JoJapa.

Onmumu3sayusi Ha docmaskume u ducmpubyyusima

PasmupsiBaHe Ha masapuTe 4pe3 pa3pacTBaHe Ha AUCTPUOYTOpCKaTa MpeXka U peHacouBaHe
Ha BCe MNO-TOJIIM [JsJ OT NpOoAaX6HWTe KbM OHW3HeC KJWEHTH M JUCTPUOYTOPH, KAKTO M
yBeJIMYEHUETO Ha MNpoAaXObUTe W pa3pacTBaHETO Ha MNpPOAYKTOBaTa raMma, BOJAAT [0
yBeJMYaBaHe Ha MaTepHa/IHUTe 3alacH M HyXJaTa OT 000poTeH KamuTasl. [loNmbJIHUTEHO,
eKCIIaH3UsTa Ha IV106a/IHM Ia3apy U3KMCKBa ONTUMU3aLUsA Ha AOCTAaBKUTE U AUCTpUOYyLUsaTa. B
Ta3u Bp'b3Ka AJITEPKO e 3all04YHaJ pa3fessHeTO Ha AUCTpUOyTOpCcKaTa OT NIPOU3BOJCTBEHATa
AerHocT. C nesn no-epeKTUBHO yNpaBJjeHHe Ha JIOTUCTUYHUTE TPOLEeCH, MeHU)KMBHTBT
npeABKJa 000C00SBaHETO Ha JIOTUCTUYHU LieHTpoBe B bwbarapusa, CALL u XoHKoHT, a
BIOCJIICTBUE W B JAPYrM CTPaHH, KOUTO JAa OOCIYKBAaT CbOTBETHO J0CTaBKUTe 3a EBpora,
CeBepHa AMepuka U A3us.

ToBa HalpaBJIEHHE i€ U3NMCKBA NHBECTULIUH B O60pOTHH CpeacTBa 3a CKJIaJOBHU HAJIMYHOCTHU U
dBAdHCH K'bM AOCTABYHILH, KAKTO U PA3XO0AH 34 OpraHU3alivud Ha IPOHU3BOACTBOTO.

q)I/IHaHCI/IpaHe Ha T€3U NPOEKTH € IIVIaHUPAHO 9Ype3 NOCTBbIIVIEHUATA OT I'bPBUYHOTO I'IY6III/I‘{HO
npeayjiaradHe 1 BbTPEIIHO reHEpHUpPAHU MMapHUYIHU CPEeACTBA. Ilo IMpeneHKa 3a I.IeJ'IEC'bO6p33HOCT
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Jpy’)kecTBaTa oT [pynaTta 3a KOHKpPETHHM HampaBjeHHWs MOraT Ja IoJ3BaT U 0GaHKOBO
¢duHaHCUpaHe 32 060POTHU U MHBECTULIMOHHU L[EJIH.

5.4. UTHBECTULINH [KoHCcO/IMAUPAH TEKCT CbrjiacHO JlonbaHeHus ot 02.06.2020 r.
n 29.07.2020r.]

Cnen pataTa Ha mocjieJHUs Ny6/uKyBaH ¢uHaHCOB oTyeT Ha EMuteHTta kbM 30.06.2019 r.
JbLUIEPHOTO ApYy»KecTBO AnTepko Po6GoTHUKC e mpeAnpueso WHBECTHULMH B paspaboTKaTa U
cepTudUIMpPAHETO HA YCTPOMCTBA 32 JUCTAHIMOHHO M3MepBaHE HA BUTAJHM MOKA3aTeJH U
JuarHoctruka. O4akBa ce pa3paboTKHUTe Jja Ce OChIeCTBAT B paMKuTe Ha 2020 roguna. O6GuiyaT
pasMep Ha HeOOXOJAWMHTE Pas3xoAu Bb3au3a Ha 500 Xwi. JiB., KaTO OCBIIECTBABAHETO Ha
WHBECTULUSATA € C BbTPEIIHO reHepupaHy NapUYHU CPe/iCTBA.

C uskJ/IroYeHHe Ha ropHaTa HHBECTHILHA, KOATO € B I[IpoleC Ha pealM3upaHe, AJITepKO Po6oTHKC
€ NMPOABJIXKUJI pa60TaTa U MHBECTUIUUTE CHU B HOBH MU CbUECTBYBAlllU paSpaGOTKI/I Ha loT
YCTpOﬁCTBa B PpaMKWUTE€ HAa OCHOBHATa CH ILL(—Z‘I\/'IHOCT, KaTO HHKOA OT Te€3W HWHBECTHLMH He €
3Ha4YUTEJ/IHA.

CJ'Ie,L[ AaTaTa Ha IoCJeaAHUuA HY6JII/IKYB3H (l)I/IHaHCOB otyeT Ha EMuTeHTa, B Apy»KecTBaTa OT
prnaTa He Ca HallpaB€HU APYTr¥ 3HAYUTEJIHU UHBECTULIUH, UJIK TAKHWBd, KOHWTO Ca B IPOLEC HA
peasn3anuvd U 3a KOUTO Ca IMTOETH TBbPAH aHI'aXKUMEHTH.

[CrepHUAT TEKCT € [AOMbJHEH W aKTyaJM3upaH, CbrJacHo /JlOMbJHEHUST KbM TO3HU
Peructpanuonen jokymeHTH ot 02.06.2020 r. 1 29.07.2020 r.]

B nombiHeHHEe Ha TOPEUs3JI0KEHOTO, [0 JaTaTa Ha JlombaHeHHeTo KbM llpocnekTa u ciep
JlaTaTa Ha roguInHusa ¢uHaHCOB oTYeT HA EMuTeHTa kbM 31.12.2019 1. B npeanpueTaTa npes
2019 r. paspaboTka U cepTUHUKALMS HA YCTPOUCTBO 3a AUCTAHLMOHHO H3MepBaHe Ha
)KU3HEHWTEe MNapaMeTpu Ca WHBECTUPaHU CpeAcTBa B pasmep Ha 127 xwigs. Cymarta e B
paMKHTe Ha [peJIBUJIEHUTE [PU 3alI0YBAHETO HA MPOeKTa 061U pa3xoau oT 500 XuJLJIB.

[Ipes ¢eBpyapu 2020 r. gbuiepHoTo ApyxectBo ,Antepko IIpombptuc“ EOO/], koeTo
NpUTeXaBa U ynpasJisaBa crpafHus doHp Ha [pynara, e ckI04YUI0 pe/IBApUTEJIEH JOTOBOP 3a
MOKYNKa Ha HEJBWXXUM UMOT. UMOTHT € B Hemocpe/[CTBeHA GJM30CT 0 MPUTEXKaBaHATA OT
JAntepko Ilpombptuc“ EOOJ| 6usHec crpaga B rp. Codusa, c ob6ma miom; 610 KB.M.
MeHU/PKMBHTBHT Bb3HaMepsiBa /Jla H3M0J3Ba HMMOTA 3a pasliMpsBaHe Ha OQUCHUTe U
CKJIAZIOBHTeE IJIOLIH, M03BaHU OT ['pynaTa. CToHocTTa Ha caenkata e 500 000 eBpo 6e3 JA/IC.
KbM gatata Ha JombiaHenueto oT 29 oau 2020 r. ,Antepko [Iponmsptuc’ EOO/ e ckitounio
OKOHYAaTeJIeH JIOTOBOP 3a NMpU/06HMBaHe Ha UMOTA, MPOMsiHaTa Ha COOGCTBEHOCTTA € BMHCaHa B
MMoOTeH perucTbp KbM AreHIus 1o BIMCBAHUATA U € 3allJlaTeHa I'bJIHaTa OKYyIHa LieHa.

C u3k/II0YeHHe Ha FOPHUTEe JiBe WHBECTULUM Ha [pynara, AbIepHOTO APYKECTBO AJTEPKO
P0o6GOTHKC e MPOAb/DKUIO PaboTaTa U UHBECTUILIMHUTE CU B HOBU U ChIIeCTBYBald Pa3paboTKU
Ha [oT ycTpoiicTBa. HUKOS OT Te3u UHBECTUIIMY He e CaMOCTOSTE/IHO 3HaYUTeJHa, a 0611aTa UM
CTOWHOCT 3a MbpPBOTO TpuMeceune Ha 2020 r. Bb3/u3a Ha 6sn30 800 xuiu. sB. PaboTaTa no
pa3paboTKUTe NpeJCcTaBasBaT HellpeKbCHA IpolleC B paMKHWTe Ha OCHOBHATa AeHHOCT Ha
Antepko Po6oTukc. VHBecTUIIMUTE B TAX Ce€ CbCTOSAT OT Pas3xXoAu 33 Bb3HATPAXKIEHUS U
B'BHILHU YCIYTY U ca GUHAHCUPAHU CbC COOCTBEHU CpeJCTBa.
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5.5. PUHAHCOBHU INOKA3ATEJIN [KOHCOIMAMPAH TEKCT CbIJIAaCHO Jlomb/IHEHHE OT

02.06.2020 r.]

JAntepko“ A/l usrotBa (PHUHAHCOBU OTYETHM Ha KOHCOJNIMJWPAaHAa W WHAMBHUJAyaJHa Oa3a.
WHbopManmss B HACTOAIIMSA paszesl ce OCHOBaBa Ha OJMTHPAHHUS TOAMIIEH KOHCOJHIAUPAH
¢duHaHCcoB oTyeT 3a 2018 r. U HEOAUTUPAHUS MEXJUHEH KOHCOJUAMPAH PUHAHCOB OTYET 3a
mbpBoTO moJsyroaue Ha 2019 r. [locseaBamuTe TA6AMIM NPEACTABAT caMO MHPOPMAIUSAT],
KOSITO PbKOBOJICTBOTO CMSITa, Y€ € OT ChI[eCTBEHO 3HaYeHHE 3a pa3bUpaHeTO Ha GUHAHCOBOTO
CbCTOSIHUE U pe3yJTaTUTe OT JelHocTTa Ha EmurteHTa. WHBecTuTOpuUTe cCiejBa aAa s
pasrjexjaT 3aeJHO C M'bJHOTO CbAbpKAaHUE Ha IOCOYEHUTEe OTYEeTH, BKJIKYUTEJHO U
MOSICHUTEJTHUTE GesIe’KKHU KbM TsX. BbB Bp'b3Ka ChC ChIECTBEHUTE NPOMEHHU B JIEHHOCTTA Ha
EMuUTEHTa ¥ NpoU3TUYAL[UTE OT TOBA NPOMeHU BBbB PUHAHCOBOTO ChCTOssHUEe Ha [pymara,
MOTEHI[MAJHUTE UHBECTUTOPH CJie/iBa /ia Ce 3al03HaAT U C MHopMalnusaTa B Touku 5.3,6,11.4
u 11.5 oT HacTosAmuUsA PervucrpanuoHeH JOKYMEHT.

3a 1esUTe Ha HW3YMCJIEHUsITA Ha OMNpejJesieHd (PpUHAHCOBH KOepHUIMEHTH Ca M3IMO0JI3BaHU
GUHAHCOBY JJaHHM OT MEXAWHHUTE KOHCOJUAWPAHW (GUHAHCOBU OTYETH M CIpPAaBKH Ha
[pymaTa, KOMTO ca omoBecTeHH mpen oobumectBeHocTTa U K®H cbriacHo npuioxumuTte
pasnope6ou.39

[CiefHUAT TEKCT € JOMbJHEH, ChIJIacHO JlobJIHEHUE K'bM TO3U PerucrpanyoHeH JJOKyMeHTH
o1 02.06.2020 r]

B pombsiHeHUe Ha ropenoco4eHOTO WU C OrJie[, ONOBECTSIBAHETO Ha OAUTUPAHUSl ToJulIeH
KOHCcOIMAUpaH ¢(uHAHCOB oT4yeT Ha EmuTtenTta 3a 2019 r. ¢duUHAHCOBUTE IMOKasaTead B
HacCTOALlaTa TOYKa ca JAOM'bJIHEHU C MHOpMalLUs Ha 6a3a Ha MOCOYEHUS OTYET.

[CnepnaTa Tabaua e akTyaJd3uWpaHa, cbIJIacHO JlombJHEHHe KbM TO3U PerucrtpainyoHeH
nokymeHTH oT 02.06.2020 r]

39 KoepuueHTUTe, KOWUTO Ca CBOTBETHO O3HAYEHH, Ca KaJKyJHUpPaHU crnopes MeTtoposorusita Ha bBbOb
http://download.bse-sofia.bg/pdf/methodology.pdf
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Ta6una 5: PHAHCOBM NMOKa3aTe /I Ha KOHCOJIMMpaHa 6a3a

Iloka3aTesiu oT OTYeT 3a BCEOGXBATHUA AoxXoAa,

30.6.2019*30.6.2018%

B XWJLJIB.

(1) Npuxoau oT NpoAAXKG6H, B T.U.: 33 318 44 880 39186 24 044 18 155
npomsiHa Ha 2oduwHa 6aza, % -25,76% 14,53% 20,03% 32,44%

(2) - mpuxoaM OT yCJIyTH 12 279 33931 31812 17 280 16 314
npomsiHa Ha 2oduwHa 6asa, % -63,81% 6,66% 10,35% 592%

(3) - mpuxoju OT MpoJjaxk6a Ha CTOKHU 21039 10 949 7 374 6 764 1841
npomsiHa Ha 200uwHa 6asa, % 92,15% 48,48% 93,04% 267,41%

(4) CebecTOMHOCT Ha MPOJAXKOUTE, B T.4.: -19 625 -32130 -27 711 -17 038 -13 466

(5) - cebecTOMHOCT Ha yCJIyTH -10 583 -27 464 -24 486 -14 050 -12 608

(6) - 6asaHCOBa CTOMHOCT Ha MPOJAJEHUTE CTOKU -9 042 -4 666 -3 225 -2988 -858

(7) BpyTHa ne4asn6a, B T.4.: 13 693 12 750 11475 7 006 4 689
npomsiHa Ha 200uwHa 6asa, % 7,40% 11,11% 22,11% 49,41%

(8) - oT mpojax6u Ha yCaAYyTU 1696 6467 7 326 3230 3706
npomsiHa Ha 200uwHa 6asa, % -73,77% -11,73% 2,78% -12,84%

(9) - oT npojax6H Ha CTOKHU 11997 6283 4149 3776 983
npomsiHa Ha 2oduwHa 6asa, % 90,94% 51,43% 82,86% 284,13%

(10) ipyru onepaTUBHM pa3XxoAH, B T.4. -13 786 -9777 -8 839 -5 863 -4 921
npomsiHa Ha 2oduwHa 6aza, % 41,00% 10,61% 12,17% 19,14%

(11) - pasxoau 3a aMOpPTHU3ALUU -819 -700 -363 -768 -326

(13) Mevanba / 3ary6a oT onepaTUBHA IEHHOCT 89 3364 3265 1235 -101
npomsiHa Ha 2od0uwHa 6asa, % -97,35% 3,03% 85,09% H.N.

Ileyasi6a npeau pa3xoAu 3a IMXBU, JaHBIUHU U

(12) amoprusanus, EBITDA, (13)-(11)+(14") 9383 4064 3628 2003 225
npomsiHa Ha 200uwHa 6asa, % 130,88% 12,02% 82,59% 790,22%
,» Ileyasi6a /3ary6a npeau iuxsy 1 JaHbuy, EBIT,
(13 )(13) +(14)) 8 564 3364 3265 1235 101
npomsiHa Ha 200uwHa 6asa, % 154,58% 3,03% 85,09% H.N.
(14’) duHaHCOBU NPUXOU 8475 - - - -
(14) ®uHaHCOBHU pasxou -246 -285 -208 -95 -84
(15) leyan6a /3ary6a npeau JaHbIH 8318 3079 3057 1140 -185
(16) [e1as16a/3ary6a 3a nepuoaa ot 7913 2 093 2714 995 -247
NMpo A b/KaBallH AeHHOCTH
(17) Hei{anﬁa/sary6a 3a Mepuo/ia OT NpeyCTaHOBEHHU -608 513 i 136 i
JIeHHOCTHU
(18) HeTHa neyas6a / 3ary6a 7 305 2 606 2714 859 -247
npomsiHa Ha 200uwHa 6asa, % 180,31% -3,98% 96,10% H.N.
(19) HeTHa nevasi6a, oTHacsma ce KbM ) 7169 2 648 2 685 747 411
co6cTBennnuTe Ha KoMnaHusaTa-manka
npomsiHa Ha 2od0uwHa 6aza, % 170,73% -1,38% 96,70% H.N.

INoka3aTtesu ot OTYeT 3a (l)l/lHaHCOBOTO

2017 30.6.2019*

CbCTOAHHUE, B XNUJL.JIB.

(20) MapuyHu cpeficTBA ¥ MAPUYHU €KBUBAJIEHTH 10931 543 3060 1964
(21) MaTepuaJyiHu 3amnacu 1285 964 860 1261
(22) TbproBcKU B3eMaHUs 5431 7 652 11619 5703
(23) Texkyumy aKTUBHU 17920 9 606 16 050 9 829
(24) HemaTepuaJHU aKTUBU 3231 3597 3516 3930
(25) HeTekymu akTUBHU 17 679 23833 23594 23997

HeTekyuy akTUBY, KJ1acuPULUPaHU KaTO
JbP>KaHU 3a NpoJaxk6a U aKTUBY, BK/IIOUEHU B

(26) 4292 8858 - 7 643
rpymna 3a ocBo60k/1aBaHe, KjacupuiupaHu KaTo
J'bp2KaHU 3a npoJax6a
(27) O6ma cyma Ha aKTUBHTE 39891 42 297 39 644 41469
npomsiHa Ha 2o0uwHa 6asa, % -5,69% 6,69% 24,65% 2,20%
(28) TBproBcku 3a{b/DKEHUS 1409 2131 7515 1553
(29) Texyuy nacuBu 3995 4721 9801 3176
(30) dunaHCOB ABIAT 3168 4310 4192 3459
(31) HeTekymu nacuBu 2 626 3043 3596 3013
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[TacuBH, CBbP3aHU C HETEKYIM aKTHUBH,
KJ1acuUIIMPAHU KaTo A'bpKaHU 3a MpoJaxk6a U

»

ALLTERCO

(32) aKTHBH, BKJIIOUEHH B IPyMa 3a 0CBO60/1aBaHe, 2934 5609 i 5720
KJ1acuQUIIMPAHU KaTo JbPXKaHU 3a NpoAaxkba

(33) O6ma cyma Ha macMBUTE 9 555 13 373 13 397 11909

npomsiHa Ha 2od0uwHa 6asa, % -28,55% -0,18% 6531% -1840%

HeTeH ¢unaHCOB AbIT (GUHAHCOB ABJIT —

(34) mapuyHM cpefiCTBA U MAPUYHU eKBUBAJIEHTH), -7 763 3767 1132 1495
(30)-(20)

(35) Co6cTBEH KanmuTaJl 30 336 28 924 26 247 29 560

(36) Co6CTBEH KaluUTaJl, NpHHAAJIexKall, Ha 30213 28 875 26 153 29 403
akpnoHepute B Komnanusita-maiika
Iloka3aTesiu Ha 6a3a OT4YeT 3a NApUYHHUTE 2019 2018 2017 30.6.2019* 30.6.2018*
NOTOIH, B XUJI.JIB.

(37) HeTeH napuyeH NOTOK OT olepaTUBHATA JEWHOCT 6358 592 1328 4299 -1001

(38) ;Iéa;}eilgcr;apnqeﬂ MOTOK OT MHBECTUIIMOHHHU 8273 2329 25020 297 915

(39) HeTeH napuyeH nNoTOK OT pUHAHCOBH JJeHHOCTH -3729 1325 3146 -1157 849
Jpyru nokasarejiu 2019 2018 2017 30.6.2019*
Bpoii akiuy, B XWI. 6p.

(40) Bpo¥ akiMu K'bM Kpasi Ha lepyuozia 15000 15000 15000 15000

(41) CpeiHoIIpeTerJieH 6poi aKI[UK 3a MpeXoaHuTe 12 15 000 15 000 15 000 15 000
Mecera
BopcoBu nmoka3areyu
CpeznHompeTerJieHa IieHa OT IociesHa 60pcoBa

(42) cecus (6e3 Kopurupaiy GakTop 3a U3IJallaHe Ha 3,860 2,100 2,099 2,500
JUBUJIEHT), JIB.
[locsieiHa eHa HA aKIMs OT NOCIeAHa 60pcoBa

(43) cecus (6e3 Kopurupaiy GakTop 3a U3IJallaHe Ha 3,860 2,100 2,099 2,500
JUBUJIEHT), JIB.

(44) NasapHa KanuTaJMu3anys, XUJIJB. 57900 31500 31485 37 500
Jpyru nokasareJsiy, B XUJI.JIB.

(45) AuBupenT (no peumeHue Ha OCA ot 28.10.2019r.)** 2700 - - 2700

(46) CpeaHoapUTMETUYHA CTOMHOCT Ha 06IIUTE 41221 40 920 34382 41 458
AKTHUBUTE 32 IOCJeJJHUTE 5 TpUMeceyust
CpelHOapUTMeTHYHA CTOMHOCT Ha COGCTBEHUS

(47) KanuTas, NPUHAA/eNkaLl Ha aK{HOHEPHTe B 30015 26 619 24342 28 053
KomnanusiTa-mMaiika 3a nocjiejHuTe 5
TpUMeceyust

(48) [Ipuxoau OT MpoAaXK6H 3a MoCaeHUTE 4 33318 44 880 39186 50769
TpUMeceyust

(49) [lewan6a npeau TUXBY U JaHBIM 3a TOCAeSHUTE 4 8564 3364 3265 4700
TpumMeceyus, EBIT
HeTna nmeyas6a, oTHacsa ce KbM COGCTBEHULUTE

(50) Ha KomnaHusiTa-Malika 3a nmocjaejHuTe 4 7 169 2 648 2 685 3806
TpUMeceyust
duHaHCOBM KOePULMIEHTH 2019 2018 2017 30.6.2019*
Iloka3aTe M 32 pEeHTaGNIHOCT
Map>k Ha 6pyTHa nedanba, (7)/(1) 41,10% 28,41% 29,28% 29,14%
I(Vg;]})?;)l-la 6pyTHA nMevasiba oT mpoaak6a Ha CTOKH, 57.02% 57,38% 56,27% 55,82%
EBITDA mapx, (12)/(1) 28,16% 9,06% 9,26% 8,33%
EBIT mapx, (13")/(1) 25,70% 7,50% 8,33% 5,14%
Map>k Ha HeTHaTa neyasba, (18)/(1) 21,93% 5,81% 6,93% 3,57%
reaﬁisjnﬂﬁigif(anneqan@ OT NMPOAb/KABALIH 23,75% 4,66% 6,93% 414%
Bb3BpalllaeMoCT Ha aKTUBUTe, usnosizBaku EBIT o o o o
(ROA using EBIT) (BDE), (49)/(46) 20,78% 8,22% 9,50% 11,34%
Bb3BpalaeMocT Ha co6¢cTBeHUs KanuTasa, ROE 23,88% 9,95% 11,03% 13,57%

(B®E), (50)/(47)
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KoedunueHTu 3a 06pamaemMocT U TUKBUJHOCT

O6pawaeMoct Ha akTuBuTe (Bb®E), (48)/(46) 0,81 1,10 1,14 1,22
Texkyma sukBuHocT (BDB), (23)/(29) 4,49 2,03 1,64 3,09
KoeduiueHT Ha TOKPUTHE HA JIUXBUTE,
b 34,81 11,80 15,70 13,00

[(13/(14)]*(-1)
KoedunueHru 3a ejHa aknus
[Ipuxoau oT mpoax6u 3a efHa akuus (BOB),

2,22 2,99 2,61 3,38
(48)/(41)
[Tevan6a 3a enxna akuus (BPB), (50)/(41) 0,48 0,18 0,18 0,25
BasiaHcoBa cTOHMHOCT 3a eiHa akuus, (36)/(40) 2,01 1,93 1,74 1,96
llena/Ilpuxou oT npogax6a Ha e/{Ha aKLIHS

1,74 0,70 0,80 0,74
(BPB), (42)/((48)/(41))
llena/Ilevasn6a Ha efHa akius (BPE),

8,08 11,90 11,73 9,85
(42)/((50)/(41))
llena/banaHcoBa cTolHOCT Ha efHa akius (BPB),

1,92 1,09 1,20 1,28
(42)/((36/40))
KoedunueHTH Ha 3aA/TBKHAJIOCT
dunancoB gbar / (PuHaHcoB gbar + Co6CTBEH

0,09 0,13 0,14 0,10
k-1), (30)/[(30)+(35)]
JluxBoHoceH abar / Aktusy, (30)/(27) 0,08 0,10 0,11 0,08
KoedunueHT Ha 3agnwxHsnoct (BDB), (33)/(27) 0,24 0,32 0,34 0,29

* flanHume ca HeodumupaHu

** [Ipe3 2019 e. e pasnpedeseH dusudeHm no peweHue Ha O6ujomo csbpaHue Ha akyuoHepume om 28.10.2019 e.
HHgpopmayus 3a dusudenma e nocoyeHa 8 mouku 11.4 u 11.7 om PeczucmpayuoHHus 0oKymeHm.

Hsmounuk: KoHcoaudupaH zoduweH guHaHcoe omuyem 3a 2018 2. u 2019 e, KoHcoaudupaH MexcOuHeH (UHAHCOB
omuem 3a nspgomo nosyzodue Ha 2019 2., mexcduHHU mpumeceyHUu omvemu u cnpasku 3a nepuoda 01.01.2017 2. do

30.06.2019 2., b
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6. UYH®OPMALIUAA 3A TEHJAEHUOUUTE [KoHcomMaupaH TEKCT CbIJIACHO
JonbaHenus ot 02.06.2020 r. u 29.07.2020 r.]

OcHOBHU aKmya/Hu meHOeHyuu 8 npou3sodcmeomo, npooaxcéume, mamepua/aHume
3anacu, pazxodume u npodaxcHume yeHu

[CnegHUAT TeKCT e [AONbJHEH UM aKTyaJM3upaH, CbIVIacHO /[lombJiHEHWEe KbM TO3HU
Peructpanuonen fjokymeHTH oT 02.06.2020 r]

OcHoBHaTa TeHJeHIUsl B 6u3Heca Ha EMuTeHTa oT Kpasg Ha 2018 r. e 3HAYUTEHUAT PbCT B
npoaax6uTe Ha [oT cermeHTa. B KOHCO/MIMAMpPaHUTe NPUXOAU HA EMUTEHTa Tpogax6UTe B TO3U
CEerMeHT ca MpeJ/iCTaBeHH OCHOBHO OT MPOJaXKOUTe Ha CTOKU, KOUTO ChCTaBJSBAT 0KoJio 95%
OT NMPUXOAUTe B TO3U cerMeHT. [Ipe3 nmbpBaTa nosoBuHa Ha 2019 roguHa AnTepko peanusupa
MPUXOJU OT NMpoJaxk6a HAa CTOKU B pa3Mep Ha 6 764 Xus.JB. B cpaBHeHUe ¢ 1 841 xu.JB. 3a
ChLIYS MEPUOJ, NTpe3 MpexoHaTa IoIMHA, OTYMTAUKH PbCT OT 267% Ha roauinHa 6asa. [Ipes
BTOpaTa nosjoBuHa Ha 2019 rouHa npoAbKaBa TEHAEHIUATA 3a yBeJMYaBaHe HA IPUXOJUTe
OT mpoJax6a Ha cTOKH, KaTo 3a 2019 r. Ha KOHCOJIM/IUPaHa OCHOBA Ce peasiu3upa PbCT B TE3U
npuxoau ot 92% Ha rojuvuiHa 6a3a. B paMkuTe Ha mpoMolMoOHasHaTa KaMnaHus “YepeH
neTbK” npe3 HoeMBpu 2019 r. ca npogaaenu Haj 68 000 ycTpolicTBa OT MPOyKTOBATA JIMHUS
Shelly. 3aeiHo ¢ yBestnyaBaHeTo Ha npogak6uTe Ha [oT ycTporicTBa npe3 2019 r. ce HabJt01BaA
MOBHMIIAaBaHe Ha JieJla Ha pojaZieHruTe ycTpoiicTtBa npe3 B2B2C kanasa, KoeTo e CBbp3aHO ChC
CTpaTeruyeckuTe IJIaHOBe Ha [pymata 3a pasimupsiBaHe Ha JUCTPUOYTOpCKa Mpexa. B
CJIe/ICTBHE Ha yBeJiM4yaBaHeTO Ha npojax6ute B loT cermeHTa ce HabJI0/|laBa U YBeJMYEHHE B
ce6ecTOMHOCTTA HA MPOoAaBaHUTe CTOKU. ChlleBpeMeHHO ce HabJ/I0/jaBa 3ama3BaHe HAa HUBATa
Ha OpyTHUS Map:K Ha nedasouTe B [oT cermeHTa, KolTo moctura 57% no kpas Ha 2019 r. oT
57,4% npe3 2018 .

OT "HavyasoTto Ha 2020 r. mpoAb/KaBa TEHJIEHLUATA 32 PBCT HA MPOJAKOUTE Ha CTOKU. [Ipes
I'bPBOTO TpUMecedde EMUTEHTHT OTUYUTA 3HAYUTEJHO YBeJUYEHUE Ha MPUXOJUTE OT
NMpoJaXkKOM W MevyasibaTta cupsMo cbinus nepuoy Ha 2019 r. JlekoTo 3abaBsiHe B TeMIla Ha
HapacTBaHe, 0TYeTeHO IIpe3 Mecel] MapT BbB Bpb3Ka C TaHJeMHUATa OT HOBUS KOPOHAaBUPYC, ce
Bb3CTAHOBABA CJieJ, Kpad Ha I'bPBOTO TpuMecedue. M3MoJs3BallKM HaTpynaHaTa Maca OT
KJMEeHTU W 06e3 MHBECTHpaHe Ha 3HA4YMTE/JHHU CpPeJACTBA 3a pekjaMa Mpe3 Mecel, alpui,
JIUbIIIEPHOTO  JIpy’KecTBO AnTepko PoGOTHUKC € TMpeasioKWJ0 Ha CBOUTE KJMEHTH
MPOMOIIMOHA/NHU VCJOBUS 3a 3aKylyBaHe Ha HOBHU YCTPOWCTBA, KOETO [JOMbJHUTEIHO
noJ06psiBa pe3yJITaTUTE.

PbCTBT HAa IPUXOAUTE OT MPOAAKOU Ce IbJKK Ha npoaykToBaTa uHug Shelly. BeiencTue Ha
3aTBapsgHETO Ha Y4YMJIMLIATa KaTO MsdpKa 3a OBJIaAsABaHe Ha MaHJeMUATa OT HOBUA
KOPOHAaBUPYC B OCHOBHUTE Na3apu Ha [JAeTcKUs 4yacoBHUK MiKy HamaznsiBaT mopbuykKdUTe OT
MOOUJIHUTE ONlepaTOPU U ce HabGJII0/IaBa CMaji HAa MPOoJaXK6UTe B Ta3u MPOJIyKTOBA JIMHUS Tpe3
nbpBOTO TpuMeceure Ha 2020 r. cnpamo cbuusa nepuon Ha 2019 r. MeHUKMBHTBHT Ha
['pynaTta cMATa, 4ye Tasu TEHJEHLUA Ie ce 3alasu U Ipe3 BTOPOTO TpuMeceyue Ha 2020 r.
Bb3cTaHOBsIBaHe Ha NPOAAXKOUTEe B TasW MNPOAYKTOBA JIMHUS Ce OYaKBa IMpe3 TPETOTO
TpUMeceure BbB Bpb3Ka C HOBAaTa yueOHa rojiMHa.

C eJ HeJOINMyCKaHe Ha HaMaJIdBaHe Ha MPUXOAHUTE U OIrPpaHHUYaBaHE HA €BEHTYyaJIHUTEe E¢EKTH
OT HaMaJIABaHE€ Ha MOKYyIlaTe/JIHa CIIOCOGHOCT Ha HOTpE6I/ITefII/ITe, MEHUP>KMBHTBHT € HAaCO4YMJI
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yCUJIMS B pa3paboTBaHETO HA HOBU MPOAYKTH. YacT OT TAX ca CBbP3aHU C HaMaJssiBaHE Ha
pHCKa OT 3apassiBaHe W MOJ06psiBaHe HAa YUCTOTATa HAa Bb3/yXa, OT/ajedeHa JUarHOCTHKA Ha
nanueHTH ¢ COVID-19 u cpeacTBa 3a JiMyHa JuarHoctTuka. Ha To3u eTan HOBopa3paboOTeHUTE
MPOJYKTH BCe Ollle HAMAT UKOHOMUYECKO 3HaYeHHe 3a ['pynara, HO MEHWPKMBbHTBT CUUTA, Ue
npejJaraT 706pa Bb3MOXKHOCT 3a JIUBepCUPUKAIIMA HA TPOAYKTOBHUS MOPTHEHI.

3abaBAHETO M0 BepuraTa Ha AOCTaBKUTe B HayaJoTo Ha 2020 r. uMa KpaTKoBpeMeHeH epeKT
BBbpXy NpoJaxOuTe Ha [pymata ¥ e NpeofoJITHO HambJHO JO Kpas Ha Mecel, MapT.
Jlpy»ecTBOTO e 06e3MeYn/I0 U3NpPALAHETO HAa CTOKATa KbM KpalHUTE KJIUEHTH Ype3 J0roBopU
C HOBM JIOTUCTUYHM KOMIIAHMHM M HfAMA OrpPaHUYEHUs] WM 3HAYUTeJHO 3abaBsiHe Ha
JIOCTaBKHTe.

[Ipez 2019 roguvHa EMUTEHTHT OTYMTA NOBUILIABAHE HAa CpeJHaTa NpPOJAAKHA LieHa Ha
npoAyktuTe B raMmata MyKi, kKoeTo e cBbp3aHO OCHOBHO C [IOBUIIaBaHe Ha JieJla B IpoJaxouTe
Ha MoJies1a [PKyHU'bD, KOMTO UMa Hall-0611HpeH Ha60p OT PYHKLMOHAJIHOCTH U CbOTBETHO HaM-
BHMCOKa LieHa B CpPaBHeHUe c ocTaHaauTe Mozesu. [Ipu npoayktute Shelly ce HabarofaBa Marbk
P'BCT B CpeIHUTE NPOJaXKHU LieHU. Bblipeku ToBa o4aKBaHUsATA HA MeHUPKMbHTA Ha ['pynaTa B
CpeJJHOCpOYeH IJIaH €a, 4ye C yCbBBbPLIEHCTBAHETO HA TEXHOJIOTMWTE, NOeBTUHSIBAaHETO Ha
WHTerpaJHUTe CXeMH, yBeJH4YaBaHeTO Ha 00eMUTe Ha MNpOAAXOWUTe, KAaKTO U C LeJ
nojo6psiBaHe Ha KOHKypeHTHaTa Mo3ulus Ha EMHUTeHTa, KpallHUTe IleHW Ha YCTPOMCTBa,
npojaBaHu oT ['pynara, 1je HamMassaBaT. BesecTBYe, B CBOMTe NPOTrHO3H, 06XBallally Tepro/a
Jlo 2024 r. AnTepko 3aJjlara TeH/IeHIUs 3a HaMaJlsiBaHe Ha I|eHWTe U 6pyTHUTe MapxkoBe. OT
Jpyra cTpaHa MOXe Ja Ce OYaKBa, 4ye C HapacTBaHe Ha HeoOX0JUMOCTTa OT BHCOKO
KBaJIMQUIMPAHU HHXKEHEPHU KaJIpy, Pa3X0AUTe 3a Bb3HarpaxkJeHus CblIO e pacTar.

Ot HavyasoTto Ha 2020 r. EMUTEHTHT OTYUTA HaMaJleHHME Ha CPeJHUTEe MPOJAAKHU IeHU Ha
npoaykTuTe B ramaTta MyKi nmopajy He3HAYUTEHUS A5 HA Moziesia [PKYHU'BD B IPOJAKOUTE.
[Ipu npoayktute Shelly He ce HaG/0/]aBa ChIECTBEHO U3MeHEHHE HA CPeJHUTE MPOJAXKHU
1eHu. OT4UTa Ce JIEKO NOI0OpeHre Ha OPYTHUTE MApPXKOBe B CPAaBHEHHE ChC ChIIUs EePU0/] Ha
2019 r. B iuHussTa MyKi TO € 0cHOBHO 6GJ1aroflapeHue Ha 0-A00pH AOCTABHHU IieHH, a TpHu Shelly
B CJIe/ICTBYE Ha U3BEeCTHA MPOMSIHA B MPOIYKTOBHUS MUKC.

OT HauvasoTo Ha 2020 r. HaMa/ABAT Pa3X0/IUTe 3a Bb3HATPAXK/AEHUS], aMOPTU3aLlMU U BbHIIHHU
YCAYTH, CBBbP3aHU C MPEJOCTaBAHETO Ha YCJAYyTdM, B CpaBHEHUE CbC CblUs MEPUOJ Ha
npeaxo/iHaTa rojuHa. Hail-sHauuTesIHO e HaMa/leHHETO Ha pas3XoJWTe 3a BBHIIHU YCJAYTH,
KOWUTO CBhCTaBJSIBAT CbIleCTBEHAaTa YacT OT Ce0eCTOHHOCTTAa Ha MpPOoJaBaHUTE YCJIYTH.
[IpoMsiHaTa e caeJCTBHE OT MpoJakbaTa Ha TeJeKOMyHHKallMOHHHUs 6u3Hec B EBpoma mpes
o1 2019 r.,, B pesyarat Ha koATo npe3 2020 r. npuxoJUTe OT YCJAYrd U CBbP3aHUTE C TAX
pa3xoiu ca CblLIEeCTBEHO IO-HUCKU B CpaBHeHUe CbC cbliusag nepuon Ha 2019 r. He ce
Hab6J/It0aBaT APYTrU YYBCTBUTEJHU MPOMEHU IO OTHOILIEHHE HAa CTPYKTypaTa Ha pasxXxojuTe
caen 31.12.2019 .

W3nbiHeHMe Ha cTparerusita Ha EmuTenTa 3a QokycupaHe BbBpPXy paspaboTkara,
MPOU3BO/ICTBOTO U NMPOJAXKOUTe Ha ,yMHU" (Smart) yCTpoHCTBa e CBBbP3aHO C I[eJIEHACOUYEeHU
JleHHOCTU B U3rpaxJaHe Ha AUCTPUOYTOpPCKa Mpexka U JIOTUCTUYHHU LIEHTPOBE IO PETrHOHM.
[Ipe3 2019 r. HeroJieMyu 06eMU CTOKM ca CKJIaJUpaHu B ckyajioBa 6a3a B CAIll, kaTo mpeacTou
HEeNHOTO pasmupsiBaHe. Bbnpeku de kbM Kpad Ha 2019 roauHa MaTepua/IHUTe 3anacu
HapacTBaT Ha rojuiiHa 6as3a C Mo-6aBHU TeMIIOBe B CpaBHeHHe C NMPOJAXKOUTe Ha CTOKH,
EMUTEHTBT oOyakBa, 4e epeKTHUTe OT Te3d MepKH U OT yBeJMYaBaHeTO Ha 0O6eMUTe Ha
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HpOﬂa)K6I/I Ha YCTpoﬁCTBa e ce MpoABAT KAaTO YBEJIMYEHHUE Ha CTOMHOCTHUTE Ha MaTe€pUAJITHUTE
3alacu C pbCTa Ha HpOLLa}K6I/ITe.

Cnen 31.12.2019 r. He ce HabJIIOJABAT ChIECTBEHU HOBU TEH/EHIIMU B MaTepPHUaJHUTE 3aracH,
C U3KJIIDYEeHUe Ha BDEMEHHO HaTPYNaHU [10-3HAYUTEJIHU CKJIAJOBU HAJIMYHOCTHU B HaBeUYEPUETO
Ha Kuralickata HoBa ropuHa. B ciecTBue Ha TOBa BpeMeHHOTO 3a6aBsiHE Ha JIOCTABKUTE OT
Kuraii npe3 ¢peBpyapu 2020 r. He 0Ka3Ba ChleCTBeH ePeKT BbPXy AelHOCcTTa Ha ['pynaTa.

[Ipou3BoAcTBeHaTa JeWHOCT Ha JpyecTBaTa B [pymaTta e wu3HeceHa KbM BbHIIHU
noAu3mbaHUTeNd. OCBEH TPEH/OBETE, MPSKO CBBbP3aHU C YBEJUUYEHUETO Ha MPOAAKOHUTE Ha
CTOKH, OTMCAHO MO-TOPE, He ce HAabJII0jaBaT APYTU TEHAEHIIMU B IPOU3BOJCTBOTO.

[Ipes mecen; deBpyapu 2020 r. goctaBkuTe oT KuTall ce 3a6aBAT mopajud paspasusaTa ce
enugemuda ot COVID-19. KbMm kpada Ha mecen, mapT 2020 r., ANTepKO € paspelin/io Hall'bJHO
BCUYKH 3aTPYJHEHUs, CBbpP3aHU C IPOU3BOJCTBOTO U IOCTaBKUTe OT KuTall U npofyKTUTe ce
JOCTaBAT B OYaKBaHUA CpoK. [pymata e npejnpuesa MepKd 3a IMOJCUTYpsBaHe Ha
HelpeKbCBaeMOCT Ha LieJIUsl Ipolec U AUBepcudUKalusl Ha pUCKAa OT KOHTpareHTUTe. YacT oT
NPOM3BO/ICTBO, OCHOBHO Ha /JABeTe Hau-npojaBaHu yctpoiicTBa Shelly 1 u Shelly 2.5, e
NpeHacoyeHo K'bM IPOU3BOAUTeN B bbarapusi.

3HawumesiHa npoMsiHa 868 PUHAHCOBOMO cvcmosiHue Ha [ pynama

CbuiecTBeHa NpoMsiHa BbB GUHAHCOBOTO ChCTOSIHUE U pe3yaTaTUTe Ha [pynarta ciej Kpast Ha
nociegHata ¢UHAHCOBA TOJMHA € CBbp3aHa ¢ edeKTUTe OT mnpojaxbara Ha
TeJIEKOMYHUKaIlMOHHUS 6usHec B EBpomna npe3 1osin 2019 r., npu kosiTo ca npoaageny 100% ot
ydacTusTa (IpsKo UM Helpsiko) B kKanuTaja Ha , TepaBoiic EA/l, , Tepa KomionukenirbHc" A/,
JAntepneir EOO/l, Teracomm Ro SRL (PymbhHusa) u Tera Communications DOOEL
(MakenoHusi). B mpoiieca Ha MoOAroToBKaTa Ha MpojlaxkbaTa e U3BBbPLUIEHO MpeJBapUTETHO
NpecTpyKTypupaHe, npu koeto , Tepa KomonukedmrsHuc” A/l u , TepaBoiic* EAJl ca mpuao6uin
JIsIJIOBEeTe OT KamWTajla Ha IbliepHUTe apyxkectBa ,Anteprnei” EOQ0J], Teracomm Ro SRL
(PymbHus) u Tera Communications DOOEL (Makenonusi). OT npogaxk6aTta Ha 5-Te JblepHU
JIpyKecTBa ca peajiM3MpaHU NPUXOAW B pasMep Ha obmo 16 475 xunas. ot kouto 1 205
XWJIJIB. CA peaJM3UpPaHu NPHU NpPeABAPUTESHOTO NMPECTPYKTypupaHe, a 15 270 xumi. 7aB. ca
peajv3upaHu NpU NpUKIOYBaHe Ha caeskara ¢ LINK Mobility Group ASA. BanaHcoBarta
CTOMHOCT Ha mpojageHuTe MHBecTULUMH € 7 509 xui. JB. B u3nmbjaHeHUe Ha JOroBopa KbM
29.07.2019 r., cpryiacHo yroBopeHoTo, ,AnTepko“ A/l e MOJYyYW/IO YACTUYHO IJIAlllaHE Ha
JlOTOBOpeHaTa 1ieHa, a UMeHHO - 60% napu4Ho IJalaHe B pa3Mep Ha 9 162 xui1. a1B. 1 20% nopx,
dopmaTa Ha aKIMU OT KaluTala Ha eAHOJUYHUS coocTBeHUK Ha LINK Mobility Group - ASA
Victory Partners VIII Norway Holding AS Ha ctoiiHocT 3 054 xuu. JiB. OctaTbKbT OT 20 % OT
npoJakHaTa 1eHa B pa3Mmep Ha 3 054 XuJ1. JIB. € 'bJ/DKUM MPH YCIOBUATA HAa OTJ/IOKEHO IJIalllaHe
3a Cpok OT 2 roguHu. [IpuxoauTe OT NpesBapUTENHOTO NPeCTPYKTypHpaHe ca INOJy4eHU
n3LsJI0 noJ popmMara Ha NapuyHO MJialllaHe KbM AaTaTa Ha [IpocnekTa.

TpaHcakiusiTa MMa HeNOCpeACTBEH 3HAYWTeJeH epeKT BbpPXy abCOJIOTHUTE pa3Mepd Ha
KOHCOJIMAUpPaHUTe mnpoAax6u Ha EmutenTa 3a 2019 r. [lpeau cjenkaTa NpUXOAUTe Ha
nposajeHusi 6u3Hec (MpeycTaHOBEeHM JeHHOCTH) ca ¢GOpMHUpaM CbllecTBEHA YacT OT
IpUX0JUTe OT mpojakba Ha ycayru Ha EMuTeHTa Ha KOHcosiMaupaHa 6asa. 3a MbpPBOTO
nosayroaue Ha 2019 r. KOHCOJMUAUPAHUTE MPUXOAX OT MPOJAXKOU HA YCJAYTH Bb3JaM3aT Ha 17
280 xwmu. JiB., dopmupaku 72% ot obuidte npuxoju Ha EmuTeHTa, a ocraHanuTte 28% ce
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reHepupar OT Npojakba Ha CTOKM, KOUTO MPeACTaBJISIBAaT NPUXOAM OT mpojax6a Ha loT
ycTpoicTBa. BesencTBue Ha mpogaxbaTa ce 04YakBa HaMasIEHUETO Ha MPUXOAUTE OT yCAyTH
npe3 2019 r. 1a e B nopsAabKa Ha 64% Ha rogumiHa 6a3a. CbOTBETHO HaMaIIBaT U Pa3XOJHTe,
CbCTaBJISBALM Cce6ECTOMHOCTTA Ha ycCayruTe. 3a MObpBUTe 6 Mecella NPUXOJUTE OT
NpOJlaXKOUTE W HETHUAT pe3yJTaT Ha NpPeyCTAaHOBEHUTE JAeWHOCTU B KOHCOJUAUPAHUTE
NPUXO/JH U pe3yaTaTyu Ha EMuTeHTa Bb3/1M3aT cboTBeTHO Ha 11 933 xuJ. JIB. M HETHA 3ary6a oT
136 xuu. aB. [IpodopmMa KOHCOMUPAHUTE MPUXOAM OT MpoAax6u 3a 2018 r. u 3a MBPBOTO
nosiyroave Ha 2019 r. ca cborBeTHO 22 415 xua. JsiB. 1 12 398 xuu. JB. [Ipodopma HeTHa
neyasiba 3a akiMoHepuTe Ha KoMnaHusTa-maiika 3a 2018 r. u 3a mbpBoTO nosiyroaue Ha 2019
r. ca cborBeTHO 5 821 xun. nAB. U 4 542 xunas. (Bxk. T. 11.5 Ilpodopma ¢uHaHCOBa
nHbopmManus).

CbcpenotouyaBaHeto B [oT cermMeHTa BOAM [0 MOJOOPEHUETO HAa PEHTAOUIHOCTTA OT
NpoIb/KaBaIlU e HOCTH Ha /Ipy»KecTBOTO Ha KOHCOJIMAMpPaHa 6a3a, Tbil kaTo 10T cerMeHT BT
¥Ma 3HaYMTEeJHO I10-BUCOKU Map KOBe B CPaBHEHHE C TeJIeKOMYHUKALLUOHHUSA OU3HeC.

[Ipes nexkemBpu 2019 r. c uen ¢okycupaHeto Ha [pynata B loT cermeHTa ChBETHT Ha
JUPEKTOpUTe Ha AJITEPKO e B3eJs MPUHIMIIHO pellleHWe Jla MPUCT'bIU KbM Npojaaxba Ha
TeJIEKOMYHHUKaMOHHUS 6U3HeC B A3us. [I[peHacouBaHeTo Ha J|py»KeCcTBOTO U310 B CETMEHTA
Ha ,MHTepHeT Ha BewuTe” ce O4YaKBa /la UMa 3HA4YUTeJeH epeKT BbpPXy MEepPCHEeKTUBUTE Ha
Emutenta. I[lpu  ocbllecTBABaHe Ha IJIaHMpaHaTa mOpoAaxk6a Ha  a3WATCKUA
TeJIEKOMYHUKaI[MOHEH GU3HeC, TOBa lije ce OTpa3yd B HaMasieHue B abGCOJIIOTHUS pa3Mep Ha
KOHCOJIUAMPAHUTE NMPUXOAU Ha J|pyKeCcTBOTO, KaTO MOXe Jla Ce 0YaKBa He3HAUUTeJeH epeKT
BbPXY PEHTAOUJHOCTTA OT MPOAb/iKABalU AeHHOCTU. MexayBpeMeHHO, KbM 30.09.2019 r. Ha
KOHCO/MWAWpaHa 6a3a e OTYETEHO HaMaJeHHWe Ha TbProBCKaTa pemnyTalus, CBbp3aHa C
nHBectunusata B Allterco Pte Ltd., Cunramyp, B pasmep 4 904 xua. JB. BCJIeACTBUE Ha
o06e3lleHKa Ha MHBECTUIUATA B TOBA JIPYKECTBO HAa HUBO EMUTEHT U U3BBbPILIEHUSA B pe3yaTaT
Ha TOBa MNperJieJ, Ha penyranuaTa. KbM jgaTaTa Ha PervcTpanuoHHUs JOKYMeHT o61aTa
CTOMHOCT Ha MHBECTULUATA Ha AJNTepKOo B A3MaTCKUTE KOMIIAHUM Ha HUBO EMUTEHT e Ha
croiiHocT 4 386 xua. JsB. [lpeABUA CKOpPOIIHOTO pellleHHMe Ha CbhBeTa Ha JUPEKTOpHUTe 3a
npojaxk6ba Ha Te3W UHBECTUIMM, [0 MOMEHTA He ca TMpPOBEeX/JaHU pPa3roBOPU CbC
3aMHTEPECOBAHY CTPAaHU, He Ca YCTAaHOBEHU KOHKPETHU NapaMeTpH Ha CZeJiKaTa U HMa N0eTU
AHTAXUMEHTU OT INOTeHUMaJHU KynyBauu. Peanu3upaHeTo Ha NOJ00HA TpaHCAKIUS €
HECUTYPHO, a HEeNOCPeACTBEHUAT N epeKT BbpPXy pe3yJaTaTuTe Ha J[py»KecTBOTO MOXe Ja e
3HA4YUTeJIEH.

Crnen mnJylaHMpaHaTa Mpojakb6a Ha a3UATCKUA TeJeKOMyHHUKAllMOHEeH O6u3Hec, ObJeliuTe
pe3yaTaTH Ha [Ipy»KeCcTBOTO 1e 3aBUCAT U3IISJIO0 OT cerMmeHTa ,, IHTEepHeT Ha BemuTe”.

[Ipe3 ouu 2019 r. Antepko PobGotukc e nosay4yun ceprudurkata (UL) 3a ompenenenu loT
yCTpoWCcTBaTa, KOETO N03BoJIsiBa NpoJaxbaTa uM B CeBepHa AMepuKa. B pe3systaT Ha ToBa e
3ano4yHasl npojaxou Ha nasapute B CAIll u KaHaza, oT KouTo EMUTEHTBT 04aKBa 3HAaYUTeJIEH
pbcT. AbumepHoto ApyxectBo Global Teracomm Inc. 3aHanpes 1ie ocCbhblLieCTBSBAa H3LSJIO
JleIHOCTU 110 TbProBUs U AUCTpUOyLMs Ha npoaykTuTe oT ramarta Shelly B CeBepHa u l0xHa
AMepHKa, KaKTO ¥ BbB BCUUKH OCTaHa/IM pernoHU u3BbH EC.

[Ipe3 2019 r. e mpob/KUIA pa3BONWHATA JeWHOCT 0 pa3paboTBaHeTo Ha HOBU [oT ycTpoiicTBa
U npuioxeHus. [losuTrkata Ha EMUTeHTa e a KanuTaM3Upa rosisiMa 4acT OT pas3Xo/UuTe 3a
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pasBoiiHa AEWHOCT, KOraTo Te OTrOBapsAT Ha KPUTEPUHTE B CYETOBOAHHUTE CTAHAAPTH 3a
NpHU3HABaHe Ha BbTPEIIHO Ch3/1aZIeHU aKTHUBH.

[CrefHUAT TeKCT e [AONbJHEH W aKTyaJu3uWpaH CbrjacHo JombJHEHUsT KbM TO3H
Peructpanuonen fjokyMmeHT oT 02.06.2020 r. u 29.07.2020 r.]

B fombsHeHMe Ha ropersJioKeHOTO, Bb3 OCHOBA HAa OJAUTHUPAHUSA KOHCOJUAMPAH PUHAHCOB
otyeT 3a 2019 r., KpallHUAT pe3yJTaT OT NpoJakbaTa Ha TeJleKOMYHUKAlLlMOHHUSl OH3HeC B
EBpomna npes o1 2019 1. e nevasi6a B pa3mep Ha 8 475 xui. jiB. Pe3yaTaTsT € dopMUpaH OT
Npuxoza oT npoAaxx6a B pa3mep 16 475 xuJ. JIB., OKOHYATeHA KOPEKLUA Ha NPOJaXKHaTa LieHa
Ha NpoJaJleHUTe APYKeCcTBa CIOPeJ yCJI0BUATA B JOTOBOPA, yCTaHOBEHA B pa3Mep Ha 159 xuJ.
JIB. (I’bpBOHAYA/IHO TPOBU3HpPaHa B pasMep 293 XuJL. JIB.), IPU3HATUTE Pa3XoJu BbB Bp'b3Ka C
npojiaxk6ata B pasMep 332 XWJ. JIB. U ChbOTBETHATa NMPEHOCHA CTOWHOCT Ha MPOJAAJIeHUTE
WHBeCTULUMH B padmep Ha 7 509 xuu. sB. [IpuxoauTte ot mpojaxb6a Ha ycayru 3a 2019 r.
HaMaJsBaT CIope/J OYaKBaHeTO ¢ 6s1M30 64% Ha rojuuiHa 6a3a, KaTo pe3yJTaT OT npojaxbaTa
Ha TeJIeKOMYHHUKaLlMOHHUSA 6u3Hec B EBpomna.

[Ipes wuau 2020 r. xbM [lpyKecTBOTO e TpeJisiBeHa HW3BBHCHJEOHO NpeTeHIUs 3a
obe3leTssBaHe Ha Bpeau, TBbPAsSHU OT Link Mobility Group AS BBB Bpb3Ka ChC CKJIIOUYEHHUS
Mexay Link Mobility Group AS u /[lpyxectBoTo npe3 2019 r. Share Purchase Agreement 3a
npyo6HMBaHe Ha TeJleKOMYHUKaLMOHHUS 6u3Hec Ha ,AnTepko” A/l B EBpomna, KaKTo e ONKCaH B
T. 14 oT PerucrtpanvoHHus JokyMeHT. [IpeTeHuunTe BkIouBaT 1 562 xui. eBpo (3 054 xui.
JB.), kouto Link Mobility Group AS 3asBsiBa, 4e lie NpHUXBaHe Cpelly 3ab/PKEHHUETO 3a
IJIalllaHeTO Ha OCTaThKa OT LieHaTa, KakTo U cymarta oT 1 337 xui. eBpo (2 615 xui. JB.),
nJlaTUMa 1o 6aHKOB I'bT WJIM Upe3 BpbljaHe Ha NpuAo6uTuTe OT ,AnTepko“ A/l KaTo 4acT OT
[[eHaTa aKIMM OT KaluTajda Ha eJHOJUYHUSI coO6cTBeHUK Ha Link Mobility Group AS,
BKJIFOYBALM Pa3HOCKU U JPYTU pa3xo/id BbB BP'b3Ka C T€3U NPEeTEeHLUU.

K'bM HacTosiusi MOMEHT npeTeHaupaHuTe oT Link Mobility Group AS cymu He ca 06eKT Ha
NpaBHO MWJIM apOUTpakHO npousBofcTBo. Cropes wu3BbpuleHUss oT ,AnTepko” A/l
I'bPBOHAYa/leH aHaJi3, OTIpaBeHUTe KbM /[lpy»ecTBOTO NpeTeHLUM ca HeoOOCHOBAaHHU MO
OCHOBaHHe U pa3Mep. PbKOBOACTBOTO CYMTA, Ye He ChILeCTBYBa OCHOBaHMeE 32 Bb3HUKBaHe Ha
3aJb/oKeHHe 3a /Jlpy»KecTBOTO, HUTO CBhIIeCTByBa BB3MOXKHOCT 3a HaJZeKHa OLeHKa Ha
eBeHTya/lHO 3aJ’b/DKeHUe, MOopajjd KOeTo HsAMa 6a3a 3a OTYMTAHe Ha TaKoBa (BKJL
npoBusupaHe). CiefjoBaTeHO KbM AaTaTa Ha JlombaHueTo KbM 29 1oy 2020 r. npeTeHUATA
HAMa OTpakeHHe BbpXy GUHAHCOBOTO CbCTOsIHMeE Ha ['pynara.

[IpeTeHUMsATa HSMa OTpa)KeHUE BbBPXy MNPUXOJUTE OT HNpoAak6u. ChbUUTe, CbIJIACHO
MOCOYEHUTE B T. 7 OT PerucrpanoHHUs JOKYMEHT NMPOTHO3H, ce GOpMUPAT eJUHCTBEHO U CAMO
oT npopax6a Ha IoT ycrpoiicTBa. B ciayyail ye Ha efJUH MO-KbCEH eTall MpeTeHLUUsATa Obje
npe/isiBeHa ChAEOHO U MO/, YCIOBUE, Ye O'bJie MPU3HATA C BJISI3JI0 B CUJIA ChJeOHO pellleHUE, TO
y/I0BJIETBOPSIBAHETO ¥ OW UMaJIO eHOKpaTeH ePeKT BbPXy aKTUBUTE U pa3xouTe Ha ['pynarta
Jlo 00IIMS pa3Mep Ha MpeTeHIUsATa, KOUTo npeactsasBa 14,2% u 17% CbOTBETHO OT OOIIUTE
aKTHUBU U MpUXoAuTe Ha ['pynata Ha 6a3a HA oJUTHUPaAHUS KOHcoauaupaH otyeT 3a 2019 r. B
KOHTEKCTa Ha OTYHUTAHUTE OT JpyKecTBaTa B paMKuTe Ha ['pynmaTta ¢UHAHCOBU pe3yJITaTH,
PBKOBOJICTBOTO CYMUTA, Ye €BEHTYaJIHO MOJ006HO HEraTHBHO Pa3BUTHE HSIMA Ja J0Bejie [0
3abaBsiHe Ha TEHJEHIMHUTe 3a PacTeX M HAMA Ja 3acerHe ¢uUHAHCOBaTa CTAOWUJIHOCT Ha
['pynara.
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ﬂOl’['bf[HI/ITGJIHa I/IHCbopMaL[I/IH 3a TEHJE€HLI WKW B KaHAJIUTE Ha HpO,Z[a}K6I/I, IIpUuxoanTe u 6pYTHI/ITe
neyajsbu Ha EmuTeHTa e npeacraBeHa B T. 5.2.3 ot PeFI/ICTpaL[I/IOHHI/IH AOKYMEHT, KaKTO
CBOTBETHO € AOII'bJIHEHA.

Cnen xpasa Ha mnocnefHUs GUHAHCOB INepuoJ, 3a KOWTO e mny6GJuKyBaHa ¢(UHAHCOBA
nHdopmanus, a uMeHHo 31.12.2019 r., 7o maTtaTta Ha JlombaHeHHeTO Ha [IpocnekTa oT 29 1oJu
2020 r. He ca HACT'BIIUJIM 3HAYHUTEJHHU IPOMeHH BbB GUHAHCOBOTO ChCTOsIHUE Ha ['pynara.

Apyau uzeecmHu mexHdeHyuu

[Ipe3 2020 roguHa ce o4YakBa NMPUKJIKYBAHETO HAa TECTOBETe WU CTApPT Ha MPOAAKOUTE Ha
I'bPBUTE ycTpolicTBa oT cepusita npoAykTu Shelly, 6asupanun Ha NB LTE TexHoJsiorusTa.
MeHUPKMBHTBT CMATA, Y€ Ta3W TEXHOJIOTHSA Il peJCcTaBsgBa o'bjenleTo B [oT uHaycTpusTa
U caeJ; HeoOXOJAWMHSI MepuoJi 33 BBbBEX/JAHE M YTBbPXKJaBaHETO Ha pa3pabOTeHUTe
NPOAYKTHUTE Ha [1a3apa, MOXe Jja ce 0YaKBaT 3HAYUTEJTHU IPOAAKOU B CPeTHOCPOYEH IJIAaH.

C upen puBepcudUKalus Ha NPOAYKTOBOTO cu mnopTdosro npe3 2019 roguHa AnTepko
Po6oTHKC e mOoCTaBWJ HAyaJOTO Ha Cbh3JaBaHETO Ha M3JeJjiis 33 MOHUTOPUHI Ha BUTAJHU
napamMeTpH U JUarHoCTHKa, KaTo O4YakBa pa3paboTKuTe Aa 6bJaT PUHAIUM3KWPAHU [0 Kpas Ha
2020 roguHa.

KbM JaTaTa Ha U3roTBsiHe Ha PerucTtpanMoHHUST AOKYMEHT, JIOKOJIKOTO € W3BECTHO Ha
EMuTeHTa, He CBbIECTBYBAT APYTU CbhOUTUS, AHTAKUMEHTH, TEHJAEHIIMU, U3HWCKBAHUA U
HECUTYPHOCTH, M3BBbH ONHCAHUTE B HacTosAwuUs [IpocmekT, KOMTO O6MXa MOTJM Ja HUMaT
3HauUTeNeH eeKT BbpPXy NepcrneKTUBUTe Ha Antepko npes3 2020 roguHa.

[CrefHUAT TeKCT e [ONbJHEH W aKTyaJluM3upaH CbryacHO /JlombJHEHHEe KbM TO3H
Peructpanuonen gokymeHT oT 02.06.2020 r.]

B ponbjiHeHHWe Ha rOPeu3JIOKEeHOTO, B HayasoTo Ha 2020 r. ca NpUKJIKYUIM TeCTOBETe Ha
I'bPBUTE YCTPOUCTBA OT cepusita npoAykTu Shelly, 6asupanu Ha NB LTE TexHosorusta. CtapT
Ha NpoJak6UTe ce 04aKBa Ipe3 BTopaTa M0JI0BUHA Ha roJUHATA.

Ot HavasoTo Ha 2020 r. 'pynaTa e npoab/Ku/Ia pa3paboTKUTE B HANpaBJEHUETO HA Ypeau 3a
JIMarHOCTHUKA U MOHUTOPUHT. MEHU/PKMBHTBT CMSITA, Ye Te3U YCTPOUCTBA, KAKTO U ypeJIUTe 3a
KOHTpPOJI Ha cpejaTta (mpeyrMcTBAaHe HAa Bb3/yXa, Ae3WHPEeKLUMs U CaHWUTapu3auus) JaBaT
B'b3MOXKHOCT 32 IuBepcuHUKaAIMs B HOBO IPOAYKTOBO HalpaBJeHe. B Tasu Bp'b3Ka, pe3 MapT
2020 r. gbiiepHOTO ApYyKecTBO ,Antepko Tpedauur’ EOO/] e peructpupaHo KaTo ThbProBel] Ha
e/lpo Ha MeJUITMHCKY U3/eHS.

[langeMusiTa OT HOBUSI KOPOHABUPYC U MEPKUTE 32 HEHHOTO OBJIaJiBaHe B rjo6ajeH Maiab
O0Ka3BaT BJIMSHHE BBPXy MOYTHU BCUYKU cHepu HAa MKOHOMHYECKATa JeWHOCTTAa. Bb3MOXKHO
OTpaXKeHUe MNpH Npojax6buTe Ha yctporcTtBa B [oT 6GpaHiia e cBbp3aHO C HamaJieHaTa
MOKYyIaTeJIHA CIIOCOGHOCT Ha HAaceJIeHUETO, 3aTBAPSIHETO HA ThPrOBCKUTE 0OEKTH, CIIMPAHETO
Ha HSIKOW MPOHW3BOJACTBEHHW MOIIHOCTH, 3a6aBsiHe HAa HOBHW pa3pabOTKH UM OTMEHsSHETO Ha
TbPTrOBCKU H3JI0XKEHUSI U KOHQepeHIUHU. Bbupeku ToBa, B TO3W nepuo/, ['pynarta Ha AnTepKo
MOCTUTA P'BCT B MPOJAKOUTE U JIOM'bJBA NOPTHeiIa CH C MHOXKEeCTBO HOBH MPOAYKTH. OHJIalH
TbPrOBUsATA, KOATO MPEJCTaBJsABA BaKEH KaHaJl 3a NMpojaaxo6u 3a ['pymara, mo6HMBa Bce Mo-
roJiiIMO 3HaYeHHe MPHU MOTPeOUTEICKOTO Ma3apyBaHe. BbIpeku ye MbJHOTO Bb3/IeHCTBUE Ha
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ebeKTUTe Ha MaHJEeMUATA BBPXY HMKOHOMMKATa e TpYAHO Ja ObJe NPOrHO3UpaHo,
npeo6JiaaBauiaTa 4acT OT [JI06AaJHUTe MKOHOMHUYECKH NMPOTHO3M NpeJBMXKAAT 3HAYUTEJHO
CBHMBaHe Ha CBeTOBHAaTa MKOHOMHKA B KPaTKOCPOUY€eH MJIaH U 6'bP30 Bb3CTAaHOBSIBAHE B Kpas Ha
2020 r., koeto ga npoxab/ku U npe3 2021 r. ¢ no-ymepeHu TemioBe. Bb3 ocHOBa Ha
npeANnpuUeTUTe 0 MOMeHTa [JeHCTBUS U HabJIIOJeHUs BbpXy OH3Heca, PbKOBOACTBOTO He
OTYWTA U He O4YaKBa NAHAEMHUATA Jla OKaXKe 3HAYMTEJIHO BJIMSHHE BBbPXy NepCIeKTUBUTE Ha
['pynara.

[CnenHUAT TeKCT e [AOMbJHEH W aKTyaJu3upaH CbrjaacHo JlombJHEHUS KbM TO3U
PeructpanuoneH fjokyMmeHT oT 02.06.2020 r. u 29.07.2020 1.]

KbMm pgartata Ha /[lombjiHeHHeTO KbM PerucrtpanuoHHus pokymeHT ot 29 wuu 2020 r,
JIOKOJIKOTO € HW3BeCTHO Ha EMUTeHTa, He CBbILeCTBYBAaT APYTU CHOUTHS, aHTAKHUMEHTH,
TeH/IeHI[UU, U3MCKBAHUs U HECUTYPHOCTHU, U3BBH oNnucaHuTe B [IpocrekTa, KaKTo e JIOMbJIHEH,
KOUTO GMXa MOIJIM Jia UMaT 3HAYUTeJIeH epeKT BbPXy NMepcrneKTUBUTe Ha AnTepko npe3 2020
roJxMHa.

Crp. 60 | 100



L J
,AJITEPKO" A/l '
PETMCTPALIMOHEH JIOKYMEHT ALLTERCO

/C KOCHOJIMAMPAHM JIOTbJIHEHUSA 0T 02.06.2020T.1 29.07.2020T./
7. IPOTHO3A NJIX OLEHKA HA IIEYAJIBATA

7.1. IYBJIMKYBAHH ITIPOTHO3HU NJIK OOEHKA HA IIEYAJIBATA

Jlo MoMeHTa EMUTEHTBT He € y6JIUKYBaJ OlleHKU Ha nevyasnbaTa. JIpy»KecTBOTO e NpeACcTaBUIIO
KaTo 4acT OT NPOCIeKTa 3a Ny6JM4YHO npejjarade npe3 2016 r. nporHo3eH WHAUMBUAYAJIEH U
KOHCOJIUAMPAH OTYET 3a BceoOXBaTHUSA Joxoh 3a nepuoga 2016 - 2020 r. KbMm jaTaTa Ha
[IpocnekTa Tasy NporHo3a Beye He e BaJU/IHA OPa/iu 3HAUYUTEJHUTE IPOMEHU B IEMHOCTTA Ha
EMuTeHTa, onmMcaHu B Touka 5.3.1.

7.2. BKIIOYBAHE HA HOBU IIPOTHO3H [KOHCO/NIMAMPAH TEKCT, CBIJIACHO
JombsiHeHue ot 02.06.2020 r.]

[CiefHUAT TeKCT e U3MeHeH, cbrjacHo Jlob/IHeHMe KbM TO3U PerucrpaliioHeH JOKYMEHT OT
02.06.2020r.]

EMUTEHTBHT € U3TOTBUJI POTHO3a Ha IevyasbaTa Ha KOHCOIUAMpaHa 6a3a 3a nepuojga 2020 r. -
2024 r., KouTO OTpa3siBaT OYAKBAaHUSTA U IJIAHOBETE 32 pa3BUTHE HA GU3Heca B CPeTHOCPOYEH
miaH. MHdopmanusaTa 3a 2019 r. B nporHosara 3a nevyajabara e akTyaJu3vMpaHa U NpecTaBeHa
Cb0OpPaA3HO KOHCOIUAUpPaHUs GUHAHCOB oT4YeT Ha ['pynaTta 3a 2019 r. B cie/iBaiaTa Tabuia 6.

EMUTEHTBT JeKJapupa, ye NpPOTHO3aTa Ha MeyasbaTa € HU3rOTBEHAa B ChOTBETCTBHUE ChC
CYEeTOBOJHUTE MOJUTUKHA Ha EmuTeHa, kouTo ca cbriaacHo MCC U KOUTO ca BaJUJHHU 3a
¢duHaHCcoBaTa roAuHa, npukiyBama Ha 31.12.2020 r. EMUTEHTHT e U3roTBUJI IPOrHO3aTa Ha
6a3a Ha cpaBHHMMa pUHaAHCOBA UHPOPMaAIlMs 32 MUHAJIU IePUO/HY, BKIIYHUTENHO € Chobpa3eHa
C KOHcouupaHnuTe GUHAHCOBU oTUeTH Ha ['pymnarta 3a 2019 r. [I[porHosara He e mperJsie/jaHa
OT He3aBHUCUM OJUTOP.

Ta6simna 6: [Iporno3Hu GUHAHCOBH pe3yJITaTu

B XWJL JIB. 2017 2018 2019 20201 20210 202201 202300 202410

[IpUxoAM OT MPOJAKOH 39186 44880 33318 34247 54512 82059 103476 121104
BpyTHa neyasi6a 11475 12750 13693 16195 24020 34110 41451 47947
Mapaic Ha bpymHama ne4an6a 29,3% 28,4% 41,1% 47,3% 44,1% 41,6% 40,1% 39,6%

Jpyru npuxoau 629 391 182 - - - - -
Jpyry onepaTUBHU pa3Xxo/y, B T.4.: -8 839 -9777 -13786 -11414 -13702 -15907 -17739 -18562
- paxoAu 3a aMOPTHU3aLUA -363 -700 -819 -1570 -1526 -1580 -1789 -1228
2:;2;’5: / 3ary6a ot oneparusia 3265 3364 89 4780 10318 18203 23712 29385
EBITDA* 3628 4064 9383 6351 11845 19783 25502 30613
EBITDA mapaic 9,3% 9,1% 282% 18,5% 21,7% 24,1% 24,6% 253%

EBIT* 3265 3364 8 564 4780 10318 18203 23712 29385
EBIT mapc 83% 7,5% 25,7% 14,0% 18,9% 22,2% 22,9% 24,3%

@DUHAHCOBU NPUXOAHU - - 8475 - - - - -
duHaHCOBU pa3xoau -208 -285 -246 -138 -108 -99 -89 -80
Ileyan6a npeau JaHbLOU 3057 3079 8318 4643 10210 18104 23623 29305
HeTHa neyasi6a 2714 2 606 7 305 3712 8868 15914 20592 25616

Mapc Ha HemHama nevaaba 6,9% 5,8% 21,9% 10,8% 16,3% 19,4% 19,9% 21,2%

HeTrHa nevasn6a, OTHacdIlla ce KbM

. 2685 2 648 7 169 3712 8868 15914 20592 25616
co6cTBeHULUTe Ha KoMnaHuATa-Malika

Il - npo2HO3HU OaHHU

Hzmounuk: “Anmepko” A/

*Ilokazameaume EBIT u EBITDA skatousam ¢puHaHcosume npuxodu, koumo 3a 2019 2. ce cecmosim om pe3ysaimama om
npodaxc6ama Ha egponetickusi meseKOMyHUKAYUOHEH GU3HeC
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HporHo3aTa Ha mnevaJjibaTa e U3roTBeHa Ha 6as3a Ha AONYCKAaHHATA, OITMCAHHU MO-A0J1y, KaTO Ca
IMOCOY€HH AOIMYCKaHHUATA 34 (l)aKTOpI/ITe, KOHWTO IIOIIagdT B 1 U3BBbH o6XBaTa Ha BJUSTHHUETO Ha
MEHUJXMDbHTA:

OcHogHUu donyckaHus

[oT cermeHT

EMUTEHTBT e M3roTBWJ NPOTHO3UTe Ha 6a3a Ha CTpaTerhuyeckoTo pellleHue Ja GoKycupa
JeriHocTTa Ha ['pynarta B [oT cerMeHnTa. BbB Bpb3ka ¢ onoBecTeHOTO Ha 17.12.2019 r. pelieHue
Ha CbBeTa Ha JUPEKTOpHUTe 3a Npojak6a Ha 6M3Heca ¢ MOOUJ/IHU YCIYTH € ;06aBeHa CTOMHOCT
Ha [pynata B A3Md, B NPOTHO3UTE ca B3eTH MNpeJBHUJ CaMO JeMHOCTUTe NOo pa3paboTka,
NpOM3BOACTBO M peanusauuss Ha loT ycrpoiictBa. IlpesBuxkAaHUATa, CBBP3aHU C
TeJIeKOMyHUKallMOHHUSA GH3HEeC, ca OrpavyeHH [0 IJIaHUpaHaTa npojaxk6a Ha TpUTe AblLiepHU
JpyxectBa B A3nd. EMUTEHTBT e npeAnpuesn KOHCEpBAaTHBEH TIIOJX0J, IPU KOHUTO
NPOTHO3UPAHUAT NPUXOJ, OT NpoJaxk6a e paBeH Ha 6ajlaHcoBaTa CTOMHOCT HA MHBECTHULIMATA B
Te3U ApyxKecTBa.

Bpo#i npogaieHu yCTPOHCTBA

B cnepBaniaTa Tabsuna ca AaZieH 3aI0’)KEHUTE B MPOTHO3UTE GPOU MpoIaBaHU YCTPOKMCTBA 10
FOJIMHMU.

[CnegHaTa Tab/MIa € U3MEHEHA, CbIVIacHO JloMb/IHEHUE K'bM TO3U PeructpaioHeH JOKYMEHT
oT 02.06.2020 1.]

Ta6smna 7: Bpoii npoaaseHu ycTpoHcTBa

202011 202211 20231 202411
Shelly ycTpoiicTBa 587466 1049000 1919000 3183000 4442000 5298200
Myki ycTpoticTBa 71481 84 000 98 700 120 000 146 400 150900
Jlpyru yctpoiicTBa - - 1380 3907 5851 7 807

Il - npo2HO3HU OaHHU
H3mouHuk: “Anmepko” A/l

Map:k Ha 6pyTHaTa nevyaJaba

EMUTEHTBT NpeABIKJAa HaMaJjisiBaHe Ha Map)ka Ha 6pyTHara neyajs6a OT HPOAXKOM Ha
ycTpoiicTBa oT 47% npe3 2020 r. 1o 40% npe3 2024 r. HamaieHHueTo NpoM3TH4Ya OT BUXKJAHETO
Ha MEeHW/PKMBHTA, 4e yBeJMYaBaHeTO Ha Ma3apHUs JAdJ U KOHKYpeHTa M03uls NpeArnoJara
HaMaJlsiBaHe Ha IPOJIa>KHUTeE LleHU U CBUBaHe Ha OPYTHUS MapiK.

OnepaTUBHHU pa3xo U

o IlpenBujieHO e yBeJMYeHHe HA Pa3XOJUTe 3a MApPKETUHT W peKJiaMa, BKJIYUTETHO
y49acTHe B 3HAUMMU MEX/[YHAPOJHU U PETHOHATHU U3JI0KEeHHS] 1 UHTEPHET peKJIaMa;

e Pa3xojuTe 3a MepcoHas ca IJIAHUPAHU HA 6a3a Ha peaJlHUTe Bb3HArpaXkJAeHUs mpe3
2019 r. nioc % roAYIIHO yBeJIWYeHMe U YBeJUYeHHe Ha MepcoHasla Npe3 NPOrHOo3HUA
MepHuo/i, KaTo MpeJBU/IeHUTe HOBOHAETH CayKuUTeau B ['pynara ca 25 npes 2020 r.,, 21
npe3 2021 r., 17 npe3 2022 r., 9 npe3 2023 r.u 4 npe3 2024 1.
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Pa3BoiiHa jedHOCT

Antepko Po6oTHKC 1lle poJb/kaBa Ja U3BbPIIBA pa3BoiiHa JelHOCT. B pe3yaTaT Ha Tasu
JlelHOCT Jpy:KecTBOTO Ile ¢$opMHpa HeMaTepUaJHU aKTUBU (KalUTaJIU3MpaHU pPasxXojH,
OCHOBHO 3a B'b3Harpax/eHusi) B pasmep Ha 320 xus. eBpo mnpe3 2020 roguHa, KaTo Mpe3
IPOTHO3HHUA MIEepPUOJ, CyMaTa llle Ce yBeJIM4yaBa IIJIaBHO JOKATO CTUrHe 386 XWJl. eBpO B Kpasd Ha
2024 r.

0O60opoTEH KanuTaJl

[IpeaBu/IeHO € TEPUOIBT 32 CbOMpPaHe Ha ThbPIOBCKHUTE B3eMaHUs /ia HapacHe OT 0KoJi0 60 aHU
no 105 gHU 32 HAKOM OT JIpY»KeCcTBaTa, KOETO OTYMTA YBeJUYaBAHETO Ha Jiesla Ha MPOJaKOUTe
KbM OU3HEC KJWEHTH B OOIUA JsAJ Ha Npojak6uTe. JIpyrd THProBCKHM B3eMaHHs, KOUTO
BKJIIOYBAT OCHOBHO IpeJJ0CTaBEHH aBaHCH CB'bP3aHM C POU3BO/ICTBEHATa AeWHOCT B KuTai, ce
OYaKBa Jla HapacTBaT KaToO CTOWHOCTH, HO HM3pPa3eHH KaTO ChOTHOIIEHHE KbM JHEBHUTE
MPUXOJM OT MPOJKOU Ja HAMasIBAT, OTYUTAWKU OYAaKBAaHO MOJ06peHHe Ha YCJOBHUATA 3a
ABaHCOBO MJIAL[AHE K'bM MPOU3BOJIUTENUTE HA YCTPOUCTBaTa. MaTepyaJHUTe 3amacu CJeBaT
pPbCTa Ha MpPoOJXK6UTEe HA CTOKU. [Ipe/BUJIEHO € MepHOoABT 3a U3IJalllaHe Ha ThProBCKUTE
3aIbJDKEHHUE /1A Ce YBEJIMYU B OCHOBHUTE T'bPrOBCKU KOMIIAaHUH OT 0K0Ji10 20 IHU 10 25-27 AHMU.

Antepko me ¢uHaHCUpa HEOGXOAMMOCTTa OT OOGOPOTHH CpeJACTBA HA JbLUIEPHUTE CHU
ApyxxkectBa. OTHyCcHAaTUTEe 3aeMH KbM [IbIIEPHU JIPYKECTBa 3a NMPOTHO3HUS MEPUOJ, Ca KAKTO
caejBa:

- 2020-2900 000 eBpo
- 2021-43000000 eBpo
- 2022 -4500000 eBpo
- 2023 -3850000 eBpo
- 2024-3100 000 eBpo

Pu”aHcUpaHUdg

npOFHOSI/ITe He BKJIIDYBAT HOBU GaHKOBH 3aeMU (I/ISB'bH ,Z[eﬁCTBaU_IPITe KBbM MOMeHTa). Bcuuku
HOBHM HWHBECTHULHMH IIe Ce (1)I/IHaHCI/IpaT ChC COOCTBEHM cpeacrtBa M C MNOCTBIVIEHUATA OT
YBEJIMYEHHUETO Ha KallkuTaJa.

®axkmopu 8 obxeama Ha 8ausiHUemo Ha MeHudxcmsHmMa

Ta3su rpymna BKJ/IFOYBaA AOMNYCKAHHUATA OTHOCHO IPOTHO3WTE, KOUTO Ca MpegMeT Ha pelleHHd Ha
PBKOBOACTBOTO Ha AJITepKO: LeHOBa IIOJIMTHKA, I/1360p Ha A0CTaBYUMOHU W KOHTPATr€HTH,
WHBECTHUIMOHHA IIOJIMTHKA, H0ﬂ60p Ha MepCoHaJ U onpenesidHe Ha Bb3HarpaxaeHud; ApyTryu
OllepaTUBHHU pelUICeHHA.

®akmopu u3ssH 06x8ama HA 8AUSIHUEMO HA MeHudxcmsHMA

CDaKTOpI/ITe, 3d KOUTO Ca HAlIpaB€HHU AONYCKAHHUA 3a LEJIUTE Ha IPOTHO3UTE U KOUTO CAd U3BBH
o6xBaTa Ha BJIMSHUE Ha PBKOBOACTBOTO, Ca CBbP3dHU CbHC 3dCUJIBAHE Ha KOHKYPEHLHUATA U
HaBJIM3aHE€ HAd HOBU UI'PA4YU HaA [la3apa Ha IoT YCTPOI‘/JICTBa; IIPOMEHHU B MAKPOUKOHOMHYECKHUTE
INOKa3aTe/JIM Ha CTPAaHHUTE, B KOHWTO Ce€ peaJu3upaTrT CTOKHTE WM B KOHWTO C€ H3BBbpIIBA
MMPpONU3BOACTBOTO,; IPOMEHH BBbB BaJIyTHH KypCOBe, C KOUTO Ca O6B'bp33HI/I AJOCTaBKHTE Ha CTOKH
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M NPUXOJWTE OT NpoAaXOHW; MPOMEeHH B peryjauuuTte, oTHacsamu ce o loT ycrpoiicTBa
(muueHsupaHe, Heob6xoMMa KBaJuUKalus 32 paboTa C TaKWBa yCTPOKMCTBA) M 3allMTa Ha
JIMYHUTE JJaHHU; PECTPUKIHUK Ha CBOOOJHATA THProBUs (MHUTA, APYTH THPTOBCKU OGapuepu);
3acuWiiBaHe JlepUIUTA Ha KBaJUpUIMpaHa paboTHA pPbKa W 3HAUUTEJHO yBeJU4YaBaHe Ha
HMBAaTAa HA 3alJIalllaHe B pe3yJ/ITaT Ha TOBA.

<DaKmopu, Koumo 6uxa mMoaau cCouWeCmeeHo da npomeHsam npocHosHume pesy/simamu

TakuBa (1)aKTOpI/I Ca CBbp3aHU C APACTUIHHU H66JIaI‘01'[pI/IHTHI/I IMPOMEHHU B MAKPOUKHOMHUYECATA
Cpeda, BKJIIKOYHUTE/JIHO BBB BaJYTHUTE KypCOB€, 3HAaYUTE/IHA KOHKYpPEHIHWA; PECTPUKIHUU Ha
CBO60,ZLHaTa TbProBud; HEAOCTUI'aHE HA [IPOTHO3HUTE o6eMH Ha l'IpO,Z[a)K6I/ITe " 3aJIOXKEHHUTE B
IIJIaHa LO€HH, YBEJIMYEHHE Ha pa3xXoguTe 3a IIPOU3BOACTBO HaAd IMNpeABHUACHUTE HHUBA,
yBe€JIN9daBaHE HA pPa3XO0AUTE 3a Bb3HAT'PAXKIEHHWE B PE3YyJITAT HA ,ZLE('I)I/I]_U/IT Ha KBaJII/ICl)I/II_[I/IpaHI/I
KaZpH; HEMMPAaBUJ/IHU ONI€PATUBHHU U THBECTUIIUOHHH pelIeHHU .
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8. AAIMUHUCTPATUBHH, YINPABUTEJ/IHU U HA/JA30PHHU OPrAHU U BHUCII
PBKOBOJEH CbCTAB

8.1. PbKOBOJEH CbCTAB

AdMuHUCMpamueHu, ynpagumeiHU U HA030pHU 0p2aHU

JAntepko“ A/l uMa eJJHOCTeNIeHHA CUCTeMa Ha yIIpaBJieHHe, CbCTOSAIIA Ce OT 061110 CbO6paHHe Ha
aKIIMOHEPUTE U CbBET HAa JIUPEKTOPUTE, KOUTO € YINpPaBUTEJHUAT OpraH Ha JIPY’KeCTBOTO.
Jlpy’kecTBOTO HIMa Ha3Ha4YeH NPOKYPHUCT. ChbBETHT HA JUPEKTOPUTE MUMa CJIeJIHUS ChCTaB:

® (CsetyivH UnueB ToopoB -npejcesaTes1 Ha CbBETa HA JUPEKTOPUTe HA ,AnTepko” A/l,
6usHec agpec: 5463 S Durango Dr, Las Vegas, NV 89113, CAIL;

® Jlumutbp CTosiHOB /JJUMUTPOB - 3aM. IpejcesiaTes] HA CbBeTa Ha JUPEKTOPUTE Ha
JAnTepko“ A/l U U3MbJHUTEJIEH AUPEKTOD, 6usHec aapec: rp. Codus 1407, 6y.. ,YepHu
Bpbx“ N2 103;

® Huxosalk AHresoB MapTHUHOB - HE3aBUCHUM 4YJeH Ha CbBeTa Ha [JUPEKTOPUTE Ha
JAntepko® All, 6usHec aapec: rp. Codus 1404, ya. "lllapa lammno”, 641. 18, Bx. A, am. 1;

ManpaaTbT Ha CbBeTa Ha aupekTopure e o 05.03.2020 r.

AumMutsp CTOSIHOB JJUMHMTPOB € €JUH OT OCHOBaTesiuTe Ha ,Antepko” A/l u uma Haxg 17
TFOJAUHU ONUT B CEKTOpPA Ha TeJleKOMYHUKaUuuTe, MeguuTe U TexHosoruute (TMT). HeroBarta
Kapuepa 3aloy4Ba KaTo npejnpuemay npe3 1991 r. [Ipes 1994 r. ch3jaBa kabeJsiHa TeJieBU3HS B
pozHUsA My rpaf byprac kaTo no-KbCHO KOMIIAaHUATA Ce pa3lIMpsBa U pa3BuBa KabeJHU Mpexu
Ha TEepPUTOPUATA HA LdAsaTa cTpaHa. B kpasd Ha 90-Te roguHu r-H JJUMUTpPOB 3amo4Ba Ja ce
3aHMMaBa C MU3JiaTesiCKa JAEeHHOCT KaTo M3JaBa 2 CNHCAaHUA B 00JIaCTTa Ha TEXHOJIOTUUTE U
TesiekoMyHuKanuuTe. [Ipe3 2001 r. ocHoBaBa mbpBaTa KomnaHus B bwarapus ("JBP PEBIO"
00/l), kosTo mpejJiara ycayrd C jAob6aBeHa CTOMHOCT 3a MOTPeGUTeNMTe Ha MOOUJHHU
TesiedpoHH. [lo-kbcHO, Tpe3 2004 r. Te3u JeliHOCTH npeMuHaBaT B, Tepa KoMmioHukenmrbHC" A/,
B KOSITO TOH € CbOCHOBATEJ M KOATO O-K'bCHO CTaBa YacT OT CTPYKTypaTa Ha ,Antepko” A/l.

AuMutsp /AMMUTPOB e ocHoBaTtes Ha I[oT OusHeca Ha [pymata B KayecTBOTO My
I'bPBOHAYa/IHO Ha yHpaBuUTeJ, a BIOCJeACTBUe Ha AupekTop ,HayuHo uscienoBaTtesicka U
pasBoiiHa gAelHocT B ,AnTepko Po6Gotukc“ EQO/. /[lefiHocTTa My CTOM B OCHOBaTa Ha
pa3paboTBaHETO M pa3BUTHETO Ha HOBU loT NpoAyKTHU U NpoeKTU. IMMUTBp JJUMUTPOB HAMaA
OCHOBHHU JIEMHOCTH OT 3HaYeHUe 3a EMUTeHTa, KOUTO U3BbplUIBa U3BBH ['pynata Ha EMuTtenTa.

[TonacrosmeMm JIuMUTBp JIUMUTpPOB mnpuTexkaBa 5 776 120 6p. akiuW OT KamnuTajJa Ha
EMuTtenTa, npeacrasiasaBauiy 38,51% oT kanuTasa ¥ MpaBaTa Ha rJac B 061[0TO My CbOpaHHUeE.

CeeT/iMH WiueB ToaopoB e npejnprueMay B chepaTa Ha pekJaMHUs GHM3HeEC U UMa [0Beye OT
20 r. oIUT B CEKTOpa Ha TeJIEKOMYHUKaIMUTe, MeaunuTe U TexHosioruute (TMT). Toit ocHoBaBa
II'bpPBaTa CU KOMNaHHUA "A-team" - MexJayHapoJHa pekJiaMHa areHius npe3 1997 r. B Codus.
[leT roAMHY MO-K'bCHO CE OPUEHTHPA K'bM OU3Heca C peK/JaMy Ha OTKPUTO — NMOCTEePH, MJIaKaTH,
6usnbopoBe U Ap. U cb3gaBa ATA Advertising Ltd. - kommaHus, 3aHUMaBallla Ce C pa3BUTHETO U
IIPOMOTHUPAHETO Ha peKJaMHU Ha OTKpPUTO B bbiarapuda. Tol ce nmpucbefUHABA KbM €KMIIA,
BIIOCJIE/ICTBHE Cb3gana ,AnTepko” A/l kaTo eaAuH OT ocHoBaTeauTe npe3 2004 r. u moema
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OTTOBOPHOCTTA 10 YIpaBJeHUeTO U 6U3Hec cTpaTerurte Ha ['pynaTta. Toi nMa 6akasaBbpcKa
creneH 1o ,busnec agmuHucTpaiua“ ot Open University, JIOHZ0H U 6aKaJlaBbpPCKa CTeIEeH 110
SPusosoruss u Kyaryposoruss“ ot Codwuiicku yHuepcuter ,CB. KnumeHT Oxpujcku®, rp.
Codusa. Ot 2017 r. HacaM aKTMBHO pa3BHMBa aMepUKaHCKUs mnasap Ha loT ycTtpoicTBa Ha
apyxectBaTta oT [pynata. CBeT/iuH ToJOpOoB HsMa OCHOBHM JIEHHOCTH OT 3HAueHUE 3a
EMuTeHTa, KOUTO U3BBbPIIBA U3BHH ['pynaTa Ha EMUTeHTAa.

[TonacTtosuiem CBetsiiH TomopoB npuTexkaBa 5 776 120 6p. akuuu OT KanuTasna Ha EMuTeHTa,
npezcrapaaBauy 38,51 % oT kanvTaja ¥ IpaBaTa Ha IJac B 061,0TO My CbOpaHue.

HukoJsiaii AHresioB MapTHHOB mnpuTe)xaBa Haj, 18 r. onuT B 06JiacTTa Ha KalHUTAJIOBUTE
nasapu, ny6JUYHUTE ApYKeCcTBA U GUHAHCUTE. 3all0UBa CBOSITA Kapuepa KaTo CTOKOB GPOKep
Ha CoduiickaTa cTokoBa 6opca B mepuoga 1991-1993 r., kato oT 1993 r. e 6pokep Ha
Cooduiickata ®ounoBa bopca u bankanckata @onjyoBa bopca. OT 1997 r. o 2006 r. pa6otu
KaTo 6poKep U pbKOBOAUTEJ Ha oTAes ,bbarapcku Kanuranos Ilazap” B ®K ,Kapona“ A/l, no-
kbcHO ,Kapon“ A/l, kKaTo U3rpak/ia U3LSJI0 MOCPeJHUKA KAaTO UHCTUTYIIMOHANEH YIYaCTHUK B
Tbprousita Ha bwbiarapckata PonpoBa bopca (B®B). Ilpes 2003-2006 r. r-u Hukosaii
MapTuHOB e uieH Ha CbBeTa Ha aupektopuTe Ha ,Kapos Kanutan MenumxmbHT EAJl -
yIPaBJSABALOTO JPY>KECTBO HAa MHBECTULMOHHUS UHCTpyMeHT Ha Kapos - ,AnBadc MHBecT”
AJl. OT 2002 r. 1o 2005 1. e HarpaxkaaBaH oT b®B c rogumHaTa Harpaza 3a 6PoKep C Hal-roJIAM
OpoH ckJoueHH caesku. [Ipes mepuwoma 1997-2003 r. r-H Hukosaiik MapTHHOB CBbILO €
CbAPY:KHUK U ynpaBuTen Ha ,lOHukom Koucynt“ OO/l, ciep koeTo moemMa KOHTpoJa Ha
JPY>KeCcTBOTO U r'o NMpeBpblla B YaCTeH UHBECTULMOHEH UHCTPYMeHT. OHHMKOM e cOO6CTBEHUK
Ha npaBara Bbpxy cadWTa Finance.News.BG mo 2003 r., Korato ca mpojazeHu Ha Ye6 Mexaua
['pym. Ilpe3 2004 r. yyacTBa KaTto Bojiella ¢Urypa B IMbPBUYHOTO MYOJHUYHO IpejsaraHe Ha
+AHBectop BI'* A/l - nbpBoTo Ha BOB, 1 oT 2004 10 2013 r. € YieH HAa ChBeTa Ha JUPEKTOPUTE
Ha Ny6JMYHaTa KOMIAHUATA C OTTOBOPHOCTH MO CTpaTeruyeckoTo W pasBuTHe. [-H Hukosait
MapTHHOB e CbOCHOBaTeJ U ynpaBJadBall, CbJAPY>KHUK B KOMIIAHUATA 3a JAJI0BU UHBECTULIUHU
JAmnetyc Kanurtan“ 00/, BnucaHo npe3 2019 r. B peructbpa no 4wi. 30, an. 1, T 7 ot 3KOH,
BojieH oT Komwucusita 3a QuHaAHCOB HA/J30p, KATO JIMIE, YHPaB/ISABALI0 aJTepHATHUBHHU
MHBECTULHUOHHU $oHJoBe. UMa MarucTpaTypa Mo KOMOIOTbPHU TEXHOJIOTMU OT TeXHU4ecKU
YHuBepcurteT - Codust 1 npuao6UT cepTudUKaT 3a 6pOKep Ha LleHHU KHMXKa oT KoMucusiTa no
®unaHcoB Hagzop.

Hukonait MapTHHOB HfIMa MpPSKO y4yacTHe B KamuTasna Ha EMuteHTa. [lpyxectBarta ,l0HHKOM
Koncyat“ EOO/, B koeTo TOM e eJHOJIMYEH COOCTBEHUK Ha KaNWTaJa U ynpaBuTes, U ,MneTyc
Kanutan“ 00/I, B koeTo ToM e CchbAPYKHUK ¢ 50% OT KamuTajla U ynpaBuTeJ, IPUTEXaBaT
cbotBeTHO 70 625 6p. akuuu (0,5%) u 135 000 6p. akunu (0,9%) B kanuTtasa HAa EMuTeHTa 1
npaBaTa Ha rJac B o6umoTo My chbOpaHue. Hukosalh MapTHHOB HsIMa OCHOBHH J€HHOCTH OT
3HaueHHe 3a EMUTeHTa, KOUTO U3BBpIIBA U3BBH ['pynaTa Ha EMuTeHTA.

Hama npoMsiHa B 4/JeHOBeTe Ha CbBeTa Ha JAUPEKTOpUTe Ha EMUTeHTa cjief AaTtaTta Ha
nocjieflHATe TOAWIIHU (HUHAHCOBU OTYeTH. JlekyiapalMuTe Ha 4YJeHOBeTe Ha CbhbBeTa Ha
JIUPEKTOPHUTE OTHOCHO Yy4YacTUsATa UM B JAPYTrd JpyecTBa cbhbriaacHo wi. 1146 3IILIK ca

OIIOBECTEHHW HA HHTEPHET CTpaHULaTa Ha EmutenTa www.allterco.com. B AOII'bJIHEHHE,
PIHCl)OpMaL[I/IH OTHOCHO y4aCTHUATA Ha YJ€HOBE€TE HA CbBE€TAa HA AUPEKTOPUTE CE€ OIIOBECTABA U B
TrOAWUIIHUTE OTYETH Ha l,Z[I)Y)KGCTBOTO, KaTO BBbB BP'b3Ka C IOCJIEAHO HY6J'II/IKYB3HI/IT8 roOAWIIHHA
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otyetH 3a 2018 r. ciefBa Aa ce UMaT npeBU/, MOCJAeABALI0 OJABAHUTE AeKAapanuy Mo 4.
1146 3MIILK, akTyasusupalny nocoyeHaTa HHGOpMaLHs.

Mexy uneHoBeTe Ha CbhBeTa Ha JUpeKTopuTe Ha ,AaTepko“ A/l HIMa HUKaKBU (aMUJIHU
BP'b3KH, KAKTO U HUKOU OT CbCTaBa My IIpe3 NocJeJHUTe 5 I.:

® He e oChX/JaH 3a U3MaMa,;

® He € CBbp3aH C HEeCbCTOSITEJHOCT, ylpaBJieHHe OT CHHAWK WKW JIMKBUJALUA, B
Ka4eCTBOTO CH HA 4YJIEH Ha a/IMUHUCTPATUBEH, YIIPABUTEJI€EH UJIK HaA30p€H OpraH HJIHU
BHCII PBKOBOAUTEJI;

® He e opULMAIHO NyOGJIUIHO UHKPUMUHHPAH /WM CAaHKIMOHUPAH OT 3aKOHOBU WJIH
pery/saToOpHH OpraHu (BKJI. NpOopeCHOHATHU TaKUBA);

® He e JMIIaBaH OT CbAa OT MpaBOTO Ja 6']3,[(6 YJIEH Ha aAMHWHHUCTPATHUBHHUTE,
YHOPABUTEJIHUTE HUJW HAA30PHHUTE OPraHU Ha AaJJ€eH €MHTEHT WJIKM OT 3a€MdHEeTO Ha
AJBXXHOCTU B PBKOBOACTBOTO HaA HSIKOH €MHUTEeHT, WJIKN OT BOJAEHETO Ha JeJaTa Ha
E€MHTEHT.

/Jlpyau useHoge Ha 8ucwUsl poKOBOJEH CoCcmas

Ceto3ap l'ocnoguHoB WiauneB e PUHAHCOBUAT AUpPEKTOP Ha EMUTEHTA U CbOTBETHO Ha
HKOHOMMUYECKaTa rpyna Ha ,Antepko” A/l, 6usHec aapec: rp. Codpus 1407, 6y.a. ,YepHu Bpbx"
Ne 103.

CBeTto3ap UimeB npuTexxaBa noBeyve oT 15 r. onut B cdepaTa Ha pUHAHCUTE, OT KouTo 10 r. ca
CBbpP3aHU CbC CEKTOPA Ha TEXHOJIOTUTE, MeJUUTe U TejleKOMyHUKanuuTe. HeroBaTta kapuepa
3anouyBa npe3 1999 r. B cdepata Ha pPUCKOBUA KalUTaJl U KOPHOPATUBHUTE (PUHAHCH B
IOrousrouna EBpoma karo paboTu 3a koMmnaHuH kKaTo Deloitte, Global Finance u ECM-BPPF.
[Ipe3s 2006 r. ce npemMecTBa B MeJiuiiHaTa koMmaHusa Diema Vision kaTo 3aeMa nmo3unusTa Ha
rjnaBeH ¢uHaHcoB gupektop (CFO). Cnex xato kommnaHusTa e npuaobuta or MTG Group,
CBeTo3ap UiueB cTaBa 3aMeCTHUK IJlaBeH QUHAHCOB AUpeKTOp Ha ['pynara 3a MeAUHHUA U
6usHec B bBbarapua u MakegoHua. I[lpuTexxaBa OakanaBbpcka cTeneH 1o ,busHec
aamuHuctpanua“ ot University of Portsmouth, O6eguHeHOTO KpasICTBO, cepTHUHUKAT 3a
¢duHaHcoB aHanuzaTop (CFA) u e unen Ha CFA Institute (CAIll), kakTo 1 Ha 6biarapckata CFA
aconuauus. CBeto3ap MiueB HAMa OCHOBHU JEeMHOCTH OT 3HayeHHWe 3a EMUTeHTa, KOUTO
M3BbpILBa U3BBH ['pynaTa Ha EMuTeHTa.

[Tonactosiem CBeTo3ap WaueB mputexkaBa 135 000 6p. akiuu oT KamuTasa Ha EMUTeHTa,
npezcrasiasaBauy 0,9% oT kanuTasa 4 paBaTa Ha rJjac B 0010TO My CbOpaHHUe.

CeeTo3ap WiueB yyacTBa B KanyiTasa U/W/M B yIIpaBJIEeHUETO Ha:

e ,Antepko Po6otukc“ EOO/], EMK 202320104, agpec: rp. Codus, 6y.. "HepHu Bpbx" Ne103 -
yIpaBUTEJ;

o ,TepaBoiic” EA/], EUK 200724639, agpec: rp. Codus, 6yn. "Yepuu Bpbx" N2e103 - yjeH Ha
CbBeTa Ha JUPEKTOPUTE U U3NI'bJIHUTEJIEH JupeKkTop fo 07.04.2017 r;

o ,Tepa Komwouukenmrsuc” AJl, EMK 131384920, agpec: rp. Codus, 6y.. "HepHu Bpbx" Ne103
- 4JIeH Ha CbhBeTa Ha JJUPEKTOPUTE U U3II'bJIHUTEJEH AUpeKTOop A0 15.8.2019 r,;
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o ,Punvp ®apm“ EOO0/, EMK 200765568, agpec: rp. Codus, yn. "bBorman" Ne5, an. 9 -
e/IHOJINY€eH COOCTBEHUK U YIIPABUTE;

o LAntepko Tpeihauur EOO/| (npeaumHo HauMeHoBaHue “Antepko ®uuanc” 00/]), EUK
203348672, aapec: rp. Codus, 6ya. "Yepuu Bpbx" Ne1l03, eT. 8 - cbaApyxHUK ¢ 33% 10
16.12.2019 r. ot kanuTaJsa 4 ynpasuten a0 09.08.2019 r.;

e Mobimex International Ltd., Bearuko6purtanus, agpec: 4th Floor, Lawford House, Albert -
ynpaBuTes ao 2016 .

CBETOBap WneB HsIMa HUKAKBU Cl)aMI/IJIHI/I BPB3KH C KOUTO U Ja € 0T 4JIeHOBEeTeE Ha CbBeTa Ha
AUPEKTOPUTE U 3a IOCJTIEAHUTE 5 rOAWHU:

® He e oChX/JaH 3a U3MaMa,;

® He € CBbp3aH C HEeCbCTOSITEJHOCT, ylpaBJieHHe OT CHHAWK WINW JIMKBUJALUA, B
Ka4eCTBOTO CH HA 4YJIEH Ha a/IMUHUCTPATUBEH, YIPABHUTEJI€EH UJIK HaA30p€H OpraH HJIHU
BUCII PBKOBOAUNTEJI;

® He e opULMAIHO NyOGJIUIHO UHKPUMUHHPAH WU/WUJIHA CAaHKIHUOHUPAH OT 3aKOHOBH WJIH
pery/saToOpHH OpraHu (BKJI. NpopeCcHOHaTHU TaKUBA);

® He e JiMIIaBaH OT CbJa OT IMpaBOTO Ja 6’]3,[{8 qJIeH Ha aJMUHHUCTPATUBHHUTE,
YHOPABUTEJIHUTE HUJW HAA30PHHUTE OPraHU Ha Aa[J€eH €MHUTEHT WJIKN OT 3a€MdHEeTO Ha
AJBXXHOCTU B PBKOBOACTBOTO HaA HAKOM €MHUTEHT, WJIKM OT BOJAEHETO Ha JeJsiaTa Ha
€MHTEHT.

8.2. KOH®JIMKT HA UHTEPECH

[locouenuTe B T. 8.1 Io-rope Jivnua Ca AeKJapupaau mnpen EMuTeHTa sumca Ha IoTeHnaJJeH
KOHCl)J'II/IKT Ha HWHTEpeCru Mexay TexXHUTE 3aAb/IXKEHHUA KbM EMUTEHTa B CBOTBETHO
HU3II'BJIHABAHOTO OT TAX Ka4€CTBO B HETO U TEXHH JIMYHU UHTEPECU UJIN APYTHU 3aAb/IXKEHHUA.

He ca HaJinge JOroBOpeHOCTHU UJIN CIIOPA3YMEHUA MEXAYy MaXKOPUTAPHHU aKIIMOHEPH, KJIMEHTH,
A0CTaBYULH I/I/I/IJII/I APyrHy, B U3II'bJIHEHHWE HA KOETO YJIeH Ha CbBe€Ta Ha AHUPEKTOpPHUTE HJIHU
(l)I/IHaHCOBI/IHT AUPEKTOP Ha EMuTeHTa e 1436paH Ha 3a€éMaHaTa OT HETO AJI'BXXHOCT B EMuTeHTa.

KbM faTaTa Ha HacToslUsA AOKYMEHT U JJOKOJIKOTO e M3BeCTHO Ha EMUTeHTa, yjieHOBeTe Ha
CbBeTa Ha AUPEKTOPUTE U Ha BUCLIETO PbKOBOJACTBO HAa EMUTeHTa, nocoyeHU B T. 8.1 no-rope,
He ca IpUeMaJld U He ca UM HaJIOXKEHU M0 JpYyr HAaYMH OTPaHHUYEHUs 3a Pas3NopexJaHeTo C
IpUATeXaBaHUTe OT KOWTO U Ja e OT TAX akuuu Ha EmurteHTa. KBM MOMeEHTa CpPOKBT IO
ckaoyeHuss Ha 30 HoemBpu 2016 r. AOroBOp 3a OrpaHM4YaBaHe Ha pas3MoOpeXJaHETO C
NpUTeXaBaHU aKLMUM OT KaluTajJa Ha /Jlpy»KecTBOTO, CTPaHHU IO KOWTO ca BKJIIDUUTEJHO
YyJIeHOBeTe Ha CbBeTa Ha Agupektopute JuMuTbp JuMUTpoB U CBeT/aMH ToLOpOB, € U3TEKDbJ
(mOTOBOPBT € CK/IYeH 3a 3-roJivileH CpPoK, cuuTaHo oT 1 gekemBpu 2016 r.). BbB Bpb3Ka C
IJIAHUPAHOTO yBeJIMYaBaHe Ha KanuTaja Ha /JlpyxecTBOTO, IpeAMeT Ha HacTosawusa [Ipocnekr,
YJleHOBeTe Ha CbBeTa Ha [AUPEeKTOpUTe U MaXOPUTApHM akKuuoHepu B EMuTenTta
(mpuTtexaBainy o610 11 552 240 akuuu oT KanvTasna Ha JlpykectBoTo) JAuMUTHpP JJUMUTPOB U
CeeTsinH ToZOpPOB ca MOeIM aHTAKUMEHT Ja OJIOKUpAT NpUTeXaBaHUTe OT TAX aKLUU 3a
THpProBusi B NoJsi3a Ha /lpyXecTBOTO 3a CpOK OT 3 TrOAMHU OT JaTaTa Ha BIMCBaHeETO Ha
yBeJIMYEeHUEeTO Ha KaluTajla B ThProBCKUA PErvucThbp, KaTo cjeJ, U3TUYaHeTO Ha 6 Mecela OT
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JlaTaTa Ha BIMCBAHETO HA yBeJIMYEHUETO Ha KalluTaJja B TbPrOBCKHS PETHUCTHP lije UMaT NpaBo
Ja THpPryBaT A0 7% OT NpUTeXaBaHUTEe OT TAX aKUMU. 3a LeaTa Mexay Jpy»KecTBOTO U
MOCOYEHUTE YJIeHOBE Ha ChBeTa HA JUPEKTOPHUTE Iiie 6'bjie CKJII0UYEeHO HAapOYHO CrliopadyMeHHe
npeay AaTaTa Ha Hayaslo Ha NOJMUCKATa 3a NpejAsiaraHuTe ¢ To3u [IpocreKT aKI[UK, KOETO Iie
0'bJie CbOTBETHO HA/IJIEXKHO OMOBECTEHO 10 pPejia 3a pa3KpHBaHe Ha peryjupaHa uHpopMmalus,
KaTo JIOKOJIKOTO IOCOYEHOTO CbOUTHE € MJIaHUPAHO ¥ 0YaKBAHOTO MY HaCThIIBaHE CbOTBETHO
OIOBECTEHO HAapOYHO AOMbjHeHHe Ha [IpocrnekTa B Ta3u Bp'b3Ka HAMa Ja 6'bJie U3TOTBSHO. B
JOI'bJIHEHHE, BbB Bpb3Ka C IOETU AHTAKUMEHTU IO OTHOIIEeHHWe Ha NpUTEeXaBaHU OT
MOCOYEHUTE JIMIA aKIUM OT EMHUTEHTa, Makap U He MO0 OTHOlIIeHHWe Ha OTrpaHUYeHHUs 3a
pasnopex/JaHeTo C aKLMK, UHBECTUTOPUTE CJe/iBa Jla UMaT MpPeJBUJ, U OMOBECTSIBAHETO B T.
»,3.1 UHTepec Ha PuU3UYECKHUTe U IOPUAUYECKHUTE JIUIA, y9acTBalld B MpejJjaraHeTo” oOT
JlokymMeHTa 3a mnpejJiaraHUTE LEHHW KHW)XAa OTHOCHO MOETH aHTaKUMEHTU BBbB Bpb3Ka C
npaBata o § 1, T. 3 ot /IP Ha 3IIIIK, kouTo 1me 6bAaT U3JaJEHU HA TE3U JIMLA C OrJIe]
HaCTOSUIOTO Mpe/jaraHe.

JpyxecTBoTo cna3Ba HaiuoHasHMS KOJEKC 3a KOPHOPATHBHO yIpaBJeHHE U B 4YaCTHOCT
YyCTaHOBEHUTE B HEro NPUHLMIIM 32 TPeTHpPaHe Ha MOTeHLHaJIHUTe KOHPIUKTH Ha UHTEpeCH.
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9. MAXKOPUTAPHU AKHIUOHEPHU

KbM gaTaTa Ha PerucTpallMOHHUA NOKYMEHT, aKLIMOHED, pa3/JM4eH OT Noco4YeHUTe B T. 8.1 mo-
rope 4JeHOBe Ha CbBeTa Ha JUPEKTOPUTe, IPUTeXaBalll Ha/l 5 HA CTO OT NpaBaTa Ha IJac B
0610TO CbOpaHMe Ha aKLMOHepuTe Ha /lpykecTBoTo, e Bukrop l'eoprueB AtaHacoB, KOUTO
npuTexana npsiko 1 120 500 6pos akI[M¥ ¢ HOMUHA/IHA CTOMHOCT 1 JIB. BCsIKa, MpeCTaBJsABAILU
7,47% oT KanuTaJsa ¥ OT NpaBaTa Ha IJlac B 0610TO CbOpaHUe Ha aKLMOHepUTe Ha ,AJNTepKo”
A/Jl. lokonkoTo e M3BecTHO Ha EMHTeHTa, HAMa Jpyru JMua, ocBeH BUKTOp ATaHacoB M
4YJIeHOBeTe Ha CbBeTa Ha AupeKkTopuTe Ha EMuTtenTa lumutsp JAumutpos u CeeTnuH Tonopos,
KaKTO e MOoCco4YeHOo B T. 8.1 mo-rope, KOMTO Jla MpUTeXaBaT NPAKO WM Henpsko Haj 5% oT
KamnuTaJ/la u/WM OT IJIacoBeTe B 00110TO ChOpaHUe Ha aKI[MOHepUTe Ha ,AnTepko” A/l.

Huxkoii ot akiuoHepuTe Ha ,AnTepko” A/l HAMa pas3jMYHU MpaBa Ha rJjac. Bcuyku akyuu Ha
EMuTeHTa ca 06GMKHOBEHH, MOMMEHHHU C MpaBo Ha 1 rjac ¥ AaBaT paBHHU IpaBa Ha CBOUTE
NpUTEXKATEH.

Hsama siva, KOUTO ynpaKHABaT KOHTPOJ BbPXy ,AnTepko” A/l. Ha EMuTeHTa He ca M3BECTHH
JIOTOBOPEHOCTH, YUETO JleMCTBHE MOKe Jia TOPOAU NPOMSAHA B KOHTpPOJIA BbPXY /Jpy*KecTBOTO
(ToecT na Bb3HUKHE TaK'bB).
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10. CAEJIKM MEXAY CBDBP3AHU JIMILIA [KOHCO/IMAMPAH TEKCT CbIJIACHO
JdombiHeHud ot 02.06.2020 r. u 29.07.2020 r.]

Cnen nmarata Ha mociegHuTe cu duHAHCOBH oT4eTH KbM 30.06.2019 r., EMUTEHTHT HAMA
CKJIIOUEHHU CAEJIKU CbC CBbP3aHM JIUIA 10 cMUCBhJAa HA MCC 24, HUTO e moJiy9aBasl U IPaBUII
Mpe/IJIOXKEeHUS 32 TAKUBA C/IEJIKH, C U3K/II0YEeHHe Ha:

- cAeska mo npujgo6uBaHe Ha 33% sy OT KamuTasa Ha ,Antepko Tpeugunr 00/ ot
MHUHOPUTApPHHUS CBAPYKHUK CBeTo3ap WiuneB, ¢uHAHCOB aupekTop Ha EmwuTeHTa.
CroiiHocTTa Ha c/ieJikaTa e B pa3mep Ha 330 JB.

- CHeJIKM B paMKHWTe Ha oOWYalHaTa OlepaTHUBHA JIEHHOCT C JBIIEPHUTE CH JPYKECTBA,
KOHWTO Ca eJIMMUHUPATHU Ha KOHCOJIMMpaHa 6a3a;

322019 r. CKAYEHUTE CAEJKHU C ABIIEPHU APYKECTBA BKIIOYBAT:

® [IpegocTaBsiHe Ha YHpaBJIEHCKH YCJAYTH, MPUXOJAUTE OT KOUTO ca Ha CTOHWHOCT 271
XWJILJIB., KaTO 98 XWJI. JIB. OT TSIX ca OT APY»KeCTBa, KOUTO K'bM JaTaTa Ha [IpocrekTa He
cayvact ot ['pynara.

® [losiyyeHU AUBUAEHTU OT JbIIEPHU JIPYKECTBA, MIPUXOJUTE OT KOUTO ca B pa3Mep Ha
820 xu1. J1B.

® JIpy»KeCTBOTO M0Ji3Ba GUHAHCOBH YCJAYTHU OT CBOE IbIEPHO APY>KECTBO Ha CTOWHOCT 41
xuJ1. JB. (1o 01.08.2019 ).

® JIpy»KeCcTBOTO MoJi3Ba 0pUC U aBTOMOGHUJIM 10J] HAEM OT CBOE JBLUIEPHO APYKECTBO Ha
o611:a CTOWHOCT 57 XUJI. JIB.

® /Ipy:KecTBOTO MOJiyuyaBa Jlell03UTHU Ha NapUYHU CPeJCTBA OT JblIepHUTE CH ApYyKeCcTBa.
KbMm 31.12.2019 r. BCMYKHU [OJYYEHU AENO3UTHU ca BbpHATU. HauucieHuTe pa3xoau 3a
JIUXBU [0 Te3H JIell03UTH ca Ha CTOMHOCT 3 XWJISIAU JieBa.

® “Antepko” A/l e mpeJOCTAaBUJIO U JOMbJHUTEJHH NapPUYHU BHOCKH Ha JIBE€ OT CBOMTE
IbILIIEPHU APYKeCcTBa, a uMeHHO ,Antepko [IpombpTuc EOO/ u ,Antepko Tpeiaunr”
EOO/Jl (mpeaumHo HauMeHoBaHue ,Antepko @Punanc’ 00/]). JombjHUTEeNHHUTE
MapU4HU BHOCKH ca B padMep Ha 900 000 eBpo Bcsika ¥ ca NpeAOCTaBEHU 3a CPOK OT 1
ro/INHa, Cpelly roAuniHa Juxea ot 1 %, KoATO JIMXBa ce HaYMCIsABa Ha 6a3a 360 JHM.
[Ipuxou OT JIMXBH MO MPEAOCTABEHH JIOMIbJIHUTENIHN MAPUYHU BHOCKH Ca HA CTOMHOCT
14 xuJ. 1B.

® /Ipy»KecTBOTO € IOJIy4YUJIO JINXBU OT AOI'bJHUTE/HA NAapUYHa BHOCKA, Ipe/joCTaBeHa Ha
HEroBO AbUIEPHO JPYKECTBO Npe3 npejxojeH nepuol. [lpuxoasT 3a 2019 r. e B pasmep
Ha 7 XWJIJIB.

[CnenHUAT TEKCT e fob6aBeH, CbryacHo JombJaHeHUEe KbM TO3U PeructpaioHeH JOKYMEHT OT
02.06.20201.]

B fombjHeHMe Ha TOPEU3JIO)KEHOTO BbB BPb3Ka C OMOBECTEHHUS KOHCOJMAUPAH (GUHAHCOB
otyeT 3a 2019 r. ciefBa Aa ce BHecaT CJAEJHUTE YTOUHEHUS OTHOCHO CKJIIYEHUTE CHEJIKU C
J'bIIEePHU JpyxecTBa 3a 2019 r.:

® (o6mara CTOMHOCT Ha HaeMa Ha odHC U aBTOMOOHJIM, MpeJoCTaBeHU Ha EMuUTeHTa OT
HEroBO J'bIILEPHO JIPYKECTBO, € 91 XuJ1. JIB.;
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® /Ipy»KeCTBOTO MOJIy4yaBa JIeN03UTH Ha TAPUYHH CPEJICTBA OT JbILIEPHUTE CH JPYKECTBA.
KbM 31.12.2019 r. BCMYKHU NOJIYYEHU AENO3UTHU ca BbpHATU. HauucieHuTe pasxoau 3a
JINXBU MO JI€TI03UTH, MPEeJOCTABEHU OT JbLIEPHHU APYKecTBa (BCUYKU BbPHATH KbM
31.12.2019 r.), ca Ha CTOMHOCT 6 XUJISIJY JIeBa.

® JIpy»KeCTBOTO € CKJIIOYHJIO C/JIeJIKA ChC CBbP3aHU JiMla noj, ¢opMaTa Ha NMpeoCTaBsIHe
Ha o6e3nedyeHUs - MOEMaHe Ha COJIMJIapHA OTTOBOPHOCT WJIM MOPBYUTENICTBO BbB
Bp'b3Ka CbhC CKJIYEHH OT JBLIEPHOTO ApYyXecTBO AntTepko Po6oTHKC J0TOBOpHU 3a
KpeJuT U GaKTOPHUHT.

[CrenHUAT TEKCT e U3MEHEeH M aKTyajau3upaH ¢ JombJHEeHUs KbM TO3U PerucrpainyoHeH
nokymeHT oT 02.06.2020 r. 1 29.07.2020 1.]

3anepuoga 01.01.2020 r. no pataTta Ha JlombaHeHUueTo oT 29 rouu 2020 I. CKIIOYEHUTE CAEJKU
C IbIIIEPHU »KeCTBa BKJIKYBAT:

® JIpy’KeCcTBOTO I10J13Ba aBTOMOGUJIM I10J] HA€M OT CBOE JIbIIEPHO JIPY’KECTBO Ha 06Ia
cTorHoCT 10 XUJI. JIB.

® [Ipuxoju OoT JIMXBHU M0 npepoctaBeHy npes 2019 r. 4ON'bJIHATE/IHYM IAPUYHU BHOCKHU Ha
JAntepko [lpombsptuc EOOJ wu ,Antepko Tpewguur‘ EOO/] 3a mnepuwosa Ha
cTOWHOCT 21 XWJIL. JIB.
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11. PMHAHCOBA UH®OPMAILIUA 3A AKTUBUTE U ITACUBUTE, PUHAHCOBOTO
CbCTOAHME, INTEYAJIBUTE U 3ATYBUTE HA EMUTEHTA

11.1. PUHAHCOBHU OTYETHU [KoHCO/MAMPAH TEKCT CbIJIACHO /lomb/IHEHHE OT
02.06.2020 r.]

EMuTeHTHT ,AnTepko” A/l U3roTBS TOAWIIHU U MEXJUHHU UHAWUBUIYyaJHHA U KOHCOJHUAUPAHU
GUHAHCOBY OTYETH.

Kato ny6sm4yHO ApyxecTBO, EMUTEHTHT e NyOJMKyBa/l BCUYKM MEXAWHHU WU TOAULIHU
OJIUTHPAaHU QUHAHCOBU OTYEeTH MU € pasKpuBaJl HeobxoAuMaTa HHPOpMalLUs CbIJIACHO
NpPUJIOKHMMUTE pasnopenou. Bcuuky onoBecTsABaHUSA U PUHAHCOBUTE OTYETH ca JOCTBIHU Ha
WHTepHeT-cTpaHULaTa Ha /[pyxectBoTo (http://www.allterco.com) u B uHpopmManvoHHaATa
cucteMa X3News (MezusATa, 4pe3 KoATO EMHUTEHTBHT paskpuBa uUHPopmauudss Ha
00I1IeCTBEHOCTTA).

[CiefHUAT TEKCT e U3MEeHEH, CbIJIacHO JlorbJIHEHHE K'bM TO3U PerucrpanoHeHe JOKYMeHT OT
02.06.2020r.]

FogumHaTa ¢duHaHCOBa MHGOpPMalMs, BK/IOYEHA B HACTOSAIUsS PerucrpanuoHeH JOKYMEHT,
KakTo U B Pe3woMero u [lokyMeHTa 3a NpejJyaraHUTE L|eHHU KHUWXA, KAKTO ChbOTBETHO ca
JOI'bJIHEHHY, € U3BJIeYeHa OT FOJUIIHUTE KOHCOJIUAUPAHU OJUTHPAHU OTYeTH Ha [lpy>kecTBOTO
3a 2019 r. u 2018 r., BK/IOYBALUXM M CbOTBETHAaTa CpaBHHMMa WHbOpMaIUs 3a MpeAxoaHaTa
roJINHa, WU3TOTBEHU CbHOOPa3HO Mex/IyHapoJHUTEe CYETOBOJAHM CTAaHZAPTH W 3aKoHa 3a
C4eToBOJICTBOTO. ['oiuiiHUTe PUHAHCOBU OTYeTH ca oAuTUpaHu oT ,I[lpuMopcka OpuTopcka
Komnaunusa“ OO/l. ToaumiHuTe GUHAHCOBU OTYETH, 3a€/JHO C OOSICHUTEJNHUTE OeseXKH,
JOKJaJuTe Ha OAUTOpA WU JOKJAJUTEe 3a AEeUHOCTTA Ha PBbKOBOJACTBOTO, Ca BKJKYEHU B
[IpocniekTa nocpecTBOM Ipernparka.

MexuHHaTa ¢uHaHCOBa MHPOpPMaIKs, BKJIKYEHA B HaCTOsUUSA PerucrpaiioHeH JJOKYMEHT,
KakTo U B PestomeTo U JloKyMeHTa 3a MpejJjlaraHUTe I[eHHU KHWXKA, KAaKTO ChOTBETHO ca
JIOIT'bJIHEHH, € U3BJIeYeHa OT MEeXJUHHUS KOHCOJUAYMPAaH HEOJAUTUPAH OTYeT Ha J|pyKecTBOTO
kbM 30.06.2019 r., Br/IOYBAIL M CbOTBETHAaTa CpaBHHMMa HWHPopmaiusg kbM 30.06.2018 .
MeXXaUHHUAT (UHAHCOB OTYET € M3roTBeHU cbobpazHo MCC 34 u He e oAuTHUpaH.
MexJUHHUAT GUHAHCOB OTYET, 3aeJJHO C O0SICHUTE/JHUTe GesieX KU, e BKJo4YeH B [IpocnekTa
MoCpeACTBOM MpenpaTKa.

Bcuyku M36poeHU JOKYMEHTH Ije O'bIaT Ha Pa3loJiocKeHHe Ha eJIeKTpPOHHATa cTpaHuna Ha UII
,Kapon“ AJl (https://karollbroker.bg) W Ha eJeKTpoHHaTa cTpaHula Ha EmuTeHTa
(http://allterco.com) ¥kaTo CbIIUTE IIe OBAAT NPEJOCTAaBAHU MNPU MOHWCKBAHE Ha BCEKHU
MOTEeHI[MaJleH UHBeCTUTOP oT ,Antepko” A/l u ,Kapos“ A/l 3a mepuosa ot myGJUKyBaHe Ha
CBHOOILIEHUETO 32 MyOJIMYHOTO IMpeJjlaraHe 0 U3TH4YaHe Ha 10 roAuHU cief; MyOGJIUKYBaHETO
WM.
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11.2. OAJUTUPAHA TOAUIIIHA ®UHAHCOBA UH®OPMAILIUA

11.2.1. OJUTOPCKHN JOKJIAZl [xkoHCONMAMpPAH TEKCT CbrjaacHo JlombJHeHUEe OT
02.06.2020 1.]

FoAUIIHUAT KOHCOIMAMpPaH GUHAHCOB OTYeT HAa EMUTEHTa e 0IUTHPAH OT HE3aBUCHUM OJIUTOP.
OauTOpCKUSA AOKJIAJ ce U3roTBs B choTBeTCcTBUE C JupekTuBa 2014/56/EC u Pernament (EC)
Ne 537/2014.

B oautopckus poksaj 3a 2018 r. usrorBeH oT ,Ilpumopcka Oautopcka Kommanusa“ 00/,
OTHOCHO OJJUTa Ha KOHCOJUJUpPaHUs GUHAHCOB OTYET, B YAaCTTAa KBAJUPUIIMPAHO OJUTOPCKO
MHEHHUE e 0TPa3eHo CJeJHOTO CTaHOBUIIIE:

,I10 Hallle MHeHHe, C U3KJIIOUeHHe HA Bb3MOXKHHUS eeKT OT BBIPOCA, ONUCAH B pasziesia OT
Hamus Jokjaaj ,basa 3a u3passgBaHe Ha KBaJUPUIUPAHO OJAUTOPCKO MHEHHE" MO-/0Jy,
NPUJIOKEHUAT KOHCOMUAYMPAH (GUHAHCOB OTYET TMpPeACcTaBs J[JAOCTOBEPHO, BBbB BCHUYKH
CbIlECTBEHU acleKTH, GUHAHCOBOTO CbCTOsIHME Ha ['pymata kbM 31 nexkemBpu 2018 r. u
HeroBuTe (GUHAHCOBHU pe3yJTaTH OT JeWHOCTTAa U MapUYHUTE My IMOTOIM 3a TOJMHATA,
3aBbpIIBAllM Ha Ta3u JlaTa, B CbOTBETCTBHe C MeXJyHapOJAHUTE CYETOBOJHM CTaHAAPTH
(MCC), npuetu 3a npusarase B EBponeiickus cbios (EC).

ba3za Ha HU3pa3dBaHE HA KBaJIPI(l)PH.lPIpaHO MHEHHue

B koHcosiuaupaHuss oTYeT 3a PUHAHCOBOTO CbCTOosIHWE Ha ['pymarta kbM 31 gexkemBpu 2018
roJINHa e MpejAcTaBeHa penyTauusa Ha cToiHocT 15 581 xuu. . Ta3u penyTtanus e moJiydyeHa B
pe3y/aTaT Ha U3BbPLIEHH OM3HEC-KOMOWHAIMU 10 NMPUA06MBaHe HAa KOHTPOJIA HAJ IblLIEPHHU
JIpyKecTBa B pas/iIMYHU NpeaxoAHU mnepuoju. CbriaacHo usuckBaHusasta Ha MCPO 3 BusHec
KoMOUHayuu, penyTauuss Moxe Ja ObJe OT4YeTeHAa KaTo TakaBa M I[peJCTaBeHa B
KOHCOJIUAVPAHUS OTYET 3a PUHAHCOBOTO ChCTOSHHUE CaMO aKO CTOMHOCTTA Ha HalpaBeHaTa
VHBECTULHUS B CbOTBETHOTO ABLIEPHO APYKECTBO € MO-BUCOKA OT Jiela U B CIpaBeJJ/MBaTa
CTOMHOCT Ha pasrpaHUYMMHUTE aKTUBU M MACHBH, NPUJAOOGUTH B pe3yJTaT HA OH3HeEC
KOMOUHauusATa. B mpoueca Ha HawKMg OAUT HUe He YCHsAXMe Ja IMOJYy4YUM JOCTAaTbYHO U
ybequTe/IHU [0Ka3aTesICTBa 3a OLeHKaTa Ha NPUAO0OUTUTE Mpe3 NpefxoJHUTe Nepuofu Npu
OT/leJIHUTEe GHU3HEC KOMOWHAIMK pa3rpaHUYMMHK aKTUBU W MACHBH M0 TSAXHATA CIpaBeAJIUBa
CTOMHOCT K'bM JlaTaTa Ha npuJo6uBaHeTo UM. KaTo cjie/icTBHE OT TOBA HUE He CME B ChCTOSTHUE
Jla MOTBBbPAMM CTOMHOCTTA Ha IpejAcTaBeHaTa B KOHCOJMJWPAHHA OTYeT 3a (HUHAHCOBO
cbCcTosAHME KBM 31 nekeMBpH 2018 rognHa penyTanus.

Hue u3BbpuinxMe Hallusl OAUT B ChbOTBETCTBUE C MeXAyHapOJHUTE OAWUTOPCKU CTAaHAAPTHU
(MOC). HamuTe OTroBOPHOCTU CBIJIACHO Te3W CTAaHJAPTH Ca OMHCAHU JOMBJHUTEJHO B
pasjesia OoT Hauus Aokaa[ ,0meogopHocmu Ha odumopa 3a oduma Ha puHaHcosusi omuem”. Hue
CcMe He3aBUCMMM OT [pymaTa B cbOTBeTCTBUE C ETHUYHUA KOJeKC Ha NpodecUOHATHUTE
cyeToBOAUTENM Ha CbBeTa 3a MeEX/JAyHAapOJAHU CTaHJApPTH IO eTHKa 3a CYETOBOJUTEJU
(Kogekca na CMCEC), 3aeqHO C eTHYHUTE M3WCKBAaHUS Ha 3aKOoHA 3a He3aBUCUM (QHUHAHCOB
ogauT (3H®O), npuiokMMHU M0 OTHOIIEHWEe Ha HallWs OJUT Ha PUHAHCOBHUS OTUET B bbiarapus,
KaTo HUe WU3MbJHUXME MW HallUTe JAPYTM €eTUYHU OTTOBOPHOCTU B ChOTBETCTBUE C
nsuckBanusiTa Ha 3H®O u Kogekca Ha CMCEC. Hue cuuTaMe, 4ye 0IUTOPCKUTE J0KA3aTEJICTBA,
MOJIyYEHU OT HAC, Ca I0CTAT'bYHU U YMECTHH, 3a J]a OCUTYPAT 6a3a 3a HallleTo MHeHHUe. "
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[CnegHuAT Tekc e gombjHeH C JlombJHeHHMe KbM TO3M PerucrpanvoHeHe AOKYMEHT OT
02.06.2020 r.]

B oautopckus poksag 3a 2019 r. usrorBeH oT ,llpumopcka Oputopcka Kommnanusa“ 00/,
OTHOCHO OJJUTa Ha KOHCOJUJUPaHUs GUHAHCOB OTYET, B YAaCTTa KBAIUPUIIMPAHO OJUTOPCKO
MHEeHHe U B YacTTa 00pblllaHe Ha BHUMaHUE Ca OTPa3eH!U CJeJHUTE CTaHOBUIIA:

,[lo Hallle MHeHUE, C U3KJ/IIOYEHHE HA Bb3MOXKHUSI ePEKT OT BBIPOCHT, ONMKUCAH B pasziesia OT
Hamusa Jokiaaj, ,basa 3a u3passasaHe Ha keaauduyupaHo odUMOPCKO MHeHue" To-A0Jy,
NPUJIOKEHUAT KOHCOMUAWMPAH ¢GUHAHCOB OTYET IMpPEeACTaBs J[JOCTOBEPHO, BBB BCHYKHU
CbIlECTBEHU acleKTH, GUHAHCOBOTO ChCTOsiHMe Ha [pymata kbM 31 gekemBpu 2019 r. u
dbuHaHCOBHUTE U pe3yJiTaTH OT AEWHOCTTA U MAapPUYHUTE MOTOILU 3a TO/IMHATA, 3aBbPIIBalla Ha
Ta3u JlaTa, B CbOTBETCTBUE C MexJyHapoaHUTe cyeToBoAHU cTaHgapTu (MCC), nmpuetu 3a
npusaraHe oT EBpomneiickus cbios (EC).

Ba3a 3a u3pa3sBaHe Ha KBaTUPUIUPAHO OJUTOPCKO MHEHHE

B koHcosaupaHusi oTyeT 3a PUHAHCOBOTO CbhbCTosiHWe Ha ['pynmaTta kbMm 31 gekemBpu 2019
ro/ijiHa e mnpeJicTaBeHa penyTanyd Ha cTolHocT 3 281 xuJ. aB. Ta3u penyTauus e noJjydyeHa B
pe3ysaTaT Ha M3BbpLUIEHH OWU3HEC-KOMOWHAIMU MO0 NPUA0O6MBaHE KOHTpPOJIA HaJ AblLIEpHU
JIpy’KecTBa B pas3/IMYHU NpeaxoAHU nepuoju. CbriaacHo usvckBaHusTa Ha MCOO 3 BbusHec
KoMOUHaQyuu, penyTauuss Moxe Ja ObJe OTYeTeHa KaTo TakKaBa W TIpeJiCTaBeHa B
KOHCOJIMJMPAHUs OTYeT 32 GUHAHCOBOTO ChCTOSHUE CaMO aKO CTOMHOCTTA HAa HalpaBeHaTa
MHBECTULUSA B CbOTBETHOTO JBILEPHO APYXKECTBO € MO-BUCOKA OT Jlela ¥ B cIpaBejJ/MBaTa
CTOMHOCT Ha pa3rpaHUYUMUTE AKTHBU W MACHUBU, NPUJOOUTH B pe3yJaTaT Ha OU3HeC
KOMOMHanusTa. B mpoueca Ha Hawysg OAUT HHe He YCIOAXMe Ja IOJy4UM JOCTaTbYHO U
ybequTe/IHU Jo0Ka3aTe/ICTBA 3a OLleHKaTa Ha NpPUAOOUTHTEe Npe3 MpeAXOJHU NepUuoju NpHu
OTJleJTHUTEe GU3HEeC KOMOMHAIMUA Pa3rpaHUYUMMU aKTHUBHU W TMACHMBU MO TsAXHATa CIpaBeAJMBa
CTOWHOCT K'bM JlaTaTa Ha MpUA06MBaHeTO UM. KaTo ciieicTBUE OT TOBA HUE He CMe B ChCTOsSIHUE
Jla NOTBBPAUM CTOMHOCTTA Ha IpeJcTaBeHaTa B KOHCOJIMAUPAHUS OTYET 3a PpUHAHCOBOTO
cbecTosAHUE KbM 31 fekeMBpu 2019 roguHa penyTanus.

Hue u3BBbpHIMXMe HallUs OAUT B CbOTBETCTBHE C MeXAyHapoJHUTE OJUTOPCKU CTaHAAPTH
(MOC). HamuTe OTroBOPHOCTU ChIJIACHO Te3W CTAHJAPTU Ca OMHCAHU [IOMbJHUTEJHO B
paszena oT Hamus JAokaan ,0mzogsopHocmu Ha odumopa 3a 00uma HA KOHCOAUOUPAHUS
¢uHaHcos omuem”. Hue cMe He3aBUCUMU OT J|py>KeCTBOTO B CbOTBETCTBUE ¢ MexAyHapoAHUSA
eTUYeH KOJieKC Ha MnpodecHOHATHUTE CYEeTOBOJUTENHN (BK/IOYHUTENHO MexXAyHapoHU
CTaHJApTH 3a He3aBUCHMMOCT) Ha CbBeTa 3a MeX/JYHApOJAHU CTAaHAAPTU IO eTHKa 3a
cuetoBoguTesu (Komekca Ha CMCEC), 3aeHO ¢ eTHYHUTEe H3UCKBaHUS Ha 3aKoHa 3a
He3aBUCUM ¢uHaHcoB oauT (3H®PO), mpunoKMMU 0O OTHOIIeHWe Ha Hallusg OJUT Ha
KOHCO/NUAMpaHuss GUHAHCOB OoT4YeT B bbyrapusi, KaTo HUMe MU3I'bJIHUXME U HALIWUTE JPYyru
€TUYHU OTTOBOPHOCTH B CbOTBETCTBUE ¢ M3UcKBaHUATA Ha 3HPO u Kogekca Ha CMCEC. Hue
CcYMTaMe, 4e OJJUTOPCKUTE JJ0Ka3aTesICTBa, MOJyYeHU OT Hac, ca JOCTaTbYHU U YMECTHH, 3a Jia
oCUTypAT 6a3a 3a HAIlIETO MHEHUE.

O6pblaHe HAa BHUMaHHE

O6pbUlaMe BHUMaHKe Ha onoBecTeHOTO B T. 10“c” oT [IpujiokeHHETO KbM KOHCOJIUAUPAHUSA
GUHAHCOB OTYET, OTHOCHO 06sIBSIBAHETO HAa U3BbHPEJHO IO0JIOKeHHe B Bbjrapusi no mnoBoj,
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nanzeMusita oT KopoHaBupyc (Covid - 19). EdekTuTe BBbpXy MKOHOMHKATa Ha CTpaHaTa B
pe3y/aTaT Ha HaJIOXKEHUTE NPOTUBOENUJEMHUOJOTUIHU MEPKH, MOTAT /1a MOBJIUSSAT HETAaTHBHO
Ha AelHocTTa Ha ['pynarta. [lopagu chinecTByBalaTa HesiCHOTA B Pa3BUTHETO Ha MAaHJEMUSTA,
He € BB3MOXHO Jia ObJaT HANpaBeHW HAJIEXKJHU HW3MepBaHUSA W IpeleHKH Ha IMOoJ06HU
HEeTaTUBHHU MOCJIEIUITH.

HameTo MHeHHe He € MO,LII/I(l)I/II_II/IpaHO IO OTHOIIEHHE HAa TO3H B'bl'IpOC."

11.2.2. IPYTA OJAUTHUPAHA HWH®OPMAIHA. HEOAUTHUPAHA HWHOOPMALMUA.
[KoHCOMMAUpaH TeKCT cbriaacHo gonbaHeHue oT 02.06.2020 r.]

[CrefHUAT TEKCT e aKTyasu3upaH c JlombjHeHUe KbM TO3U PerucrpanoHeH [JOKYMEHT OT
02.06.2020 r.]

C usk/aoyeHHe Ha UHPOpMAIMATA OT OJUTUPAHUTE TOAUIIHU KOHCOJUAUMPAHU (GUHAHCOBU
otdyeTu Ha EmurtenTa 3a 2018 r. u 2019 r., B [Ipocnekra, KakTO CbUUAT € JOI'bJIHEH, HE €
npejocTaBeHa Jipyra uHopMalus, KosiTo e 6u/ia ofUTHUpPaHA.

B fonbiHeHMe KbM MHPOPMALUATA, U3BJeYeHA OT OAUTHPAHUTE TOJULIHU KOHCOJHUAUPAHU
dUHaHCOBY O0TYeTH, B PerucTpalyoHHUsA JOKYMEHT € Npe/icTaBeHa U GUHaHCOBa MHOPMaLUs,
v3BJIeyeHa OT HEeOJUTHPAHUS MeXJUHEH KOHCOJIMJMpAH OTYeT 3a MbPBOTO MOJYrojue Ha
2019r.

[IpencTtaBeHuTe B Touka 11.5. Ha PerucrpanyoHHus JOKyMeHT npodopMa GUHAHCOBU OTYETH
3a 2018 r. u Te3u kbM 30.6.2019 r., ca npersieaHy OT HE3ABUCUMMUS OLUTOP Ha JAPY>KECTBOTO
ApyxectBoTo ,[Ipumopcka Ogutopcka Komnanusa“ O0/I. To3u nperJies He npe/iCTaB/IsABaA OJUT.

11.3.NIPABHU W APBUTPA’KHU TIIPOU3BOJACTBA [KOHCO/IMAMPAH TEKCT
cbriiacHo JlombaHeHue ot 29.07.2020 r.]

[CnegHuaT TekcT e u3MeHeH c JlombjJHeHUMe KbM TO3U PerucrpanvoHeH JOKYMEHT OT
29.07.2020r.]

[Ipe3 mocnenuute 12 Mecena npeau aataTta Ha [lpocrekTa v AaTUTe Ha JOMbJAHEHUATA KbM
Hero, EMUTEHTBT 1 KOeTO U Jia € OT [JblIEPHUTE MY JIPY’KeCTBa, He e CTpaHa 1Mo 06pa3yBaHU U
HaAMa uHdopMaIMs 3a Bb3MOXKHOCTTA Ja ObJaT 06pa3yBaHU KAKBHUTO U Jla € JI'bpPKaBHHY,
MpPaBHU WM apOUTPAXKHU MPOU3BOJCTBA, KOUTO MOTAaT Jla UMAT WM Ca UMaJId ChIECTBEHO
BJIMsIHUE BbpxXy EMUTEHTa 1/1Uin GUHAHCOBOTO ChCTOSIHME WM peHTabuaHoCcTTa Ha ['pynaTa.

[Ipes o 2020 r. e mpeAsiBeHA U3BBHCHAEOHO NpeTeHIUs 3a 06e3llleTsiBaHE Ha BpejHy,
TBBpAsAHU OT Link Mobility Group AS BBB Bpb3Ka cbC CkJItoueHUs Mexay Link Mobility Group
AS u [lpyxectBoro mnpe3 2019 r. Share Purchase Agreement 3a mnpujgo6uBaHe Ha
TeJIeKOMyYHUKallMOHHUSI 6u3Hec Ha ,Antepko‘ A/l B EBpoma, kakTo e omucaH B T. 14 oT
PeructpaiuoHHus AoKyMeHT. [IpeTeHnuuTe BraYBaT 1 562 xui. eBpo, kouto Link Mobility
Group AS 3aaBsiBa, 4e lLle NpPUXBaHe Cpelly 3aJb/LKEHUETO 3a IJIaUlaHeTO Ha OCTaTbKa OT
[[eHaTa, KaKTo U cymarta oT 1 337 XuJj. eBpo, MJaTUMa 1Mo 6AaHKOB II'bT WJIKM Ype3 BPbllaHe Ha
npugobuTruTe oT ,Antepko” A/l KaTo 4acT OT LieHaTa aK[UHW OT KamuTaja Ha eJHOJIMYHUSA
co6cTBeHUK Ha Link Mobility Group AS, BKJIIOUBAIIM Pa3HOCKH U JIPYTH pa3XoJUu BbB BP'b3Ka C
Te3W npeTeHUWH. KbM HACTOSIM MOMEHT NpPEeTEeHLHHUTE He ca 06eKT Ha CbAeOGHO
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IMPpONU3BOACTBO. Hpe,[[BapI/ITeIIHI/IF{T dHaAJIN3 HAa IPETEHUWHTE IIOKAa3Ba, Y€ CbIIWTE, 110 IPEEHKA
Ha pPbKBOACTBOTO Ha EMI/ITeHTa, Ca HAaIl'bJIHO HEOCHOBATEJIHMU.

[Ipe3 nocnennuTe 12 Mecela, APY>KeCcTBa, NpoJaeHu oT EMuTtenTa npes tosu 2019 r., ca 6uiu
CTpaHU 10 NPaBHU U apOUTPaKHU NIPOU3BO/JCTBA, € 0611a cTOMHOCT 319 XUJ1. JIB. U B3UCKATeNU
10 U3MI'BJIHUTEJIHY Jles1a 32 CbOUpaHe Ha B3eMaHMs Ha ob1ia cToMHOoCT 24 xuJ. JeBa. Hukoe oT
Te3W NPOU3BOJCTA He OKa3Ba M He e MOIJIO Jla OKaXke ChIIeCTBEHO BJIHSAHMEe BbpXy EMuTeHTa
U/Uau PUHAHCOBOTO ChCTOSIHUE UJIM PeHTabUJIHOCTTa Ha ['pynara.

11.4. 3BHAYUTEJIHA IPOMAHA BbB ®PUHAHCOBOTO CbCTOAHUE HA EMUTEHTA
[koHCOMMAaupaH TeKcT cbriaacHo JombaHeHus oT 02.06.2020 r. 1 29.07.2020 r.]

[Ipe3 BTOpaTa noJioBuHa Ha 2019 r. ,Antepko“ A/l npeycTaHOBsIBa TeJIEKOMYHHUKAI[MUOHHUS CH
6usHec B EBpoma upe3 nmpojgax6a Ha 100% oT yyacTHeTo cM B KamuTaja Ha 5 JbllepHU
apyxectBa Ha LINK Mobility Group ASA, B pe3ysTaT Ha KOETO peaju3dpa MPUXOJH OT
npogax6a B pa3mep Ha 16 475 xwuj. aB. B mpoleca Ha moJroToBKaTa Ha Npojak6aTa mpes
M'bpPBOTO nmoJsyrogue Ha 2019 r. e U3BBpPLIEHO NPeABAPUTENHO MPECTPYKTYPUPAHE, IPU KOETO
»~Tepa KomwouHukenmrsac A/l u ,TepaBoiic” EAJ| ca npuao6uan JsjoBeTe OT KaluTaja Ha
IbliepHuTe apyxectBa ,Anrteprneir” EOO/Jl, Teracomm Ro SRL (PymbHusi) u Tera
Communications DOOEL (Makenonusi). Peas3aupaHuTe MPUXOJU OT ISAJOCTHATA TPaHCAKIUA
ce cbCToAT OT 15 270 xuJ1. JIB. OT MpoaakHaTa IjeHa no caenkara ¢ LINK Mobility Group ASA u
1 205 xua. JIB. OT NpPeABapPUTENHOTO MPECTPYKTypUpaHe B MOATOTOBKATA MO TPaHCAKIUSATA.
BanaHcoBaTa CTOMHOCT Ha MNpojaZeHuTe MHBecTulvu e 7 509 xui. aB. B usnbjiHeHUe Ha
JoroBopa kbM 29.07.2019 r., cbriacHo yroBopeHoTo, AnTepko A/l e mojiydusio 4acTUYHO
IJlalllaHe Ha J0roBOpeHaTa IieHa, a MMeHHO - 60% mapu4Ho IJalade B pasMep Ha 9 162 xui.
JB. 1 20% noJ, popmMaTa Ha aKLMU OT KallUTajla Ha efHOJIMYHUSA coocTBeHUK Ha LINK Mobility
Group - ASA Victory Partners VIII Norway Holding AS AS Ha cTtoiiHocT 3 054 xua. JB. U
NpejCcTaB/siBa HETEKYI GUHAHCOB aKTUB. OcTaThKbT OT 20% OT mpojAakHaTa LieHa B pa3Mep
3 054 xuJj. JB. € IBbJ/DKUM IIPU YCIAOBUSTA HAa OTJIOXKEHO IJIAllaHe 33 CPOK OT 2 TOJUHHU U €
npeACcTaBeH KaTo Jpyru HeTeKyud B3eMaHus. lIpuxoauTe oOT mpejBapUTESTHOTO
NpeCcCTPYyKTypHUpaHe ca MoJaydyeHU U310 noJi GopMaTa Ha NapUYHO IJalljaHe.

BcrencTBue Ha Tas3u TpaHCAaKLUs € OTpPa3eHO HaMaJsisiBaHe Ha ThProBCKaTa pemnyTalus B
pa3Mep Ha 7 396 XuJL. JB.

Ciien mpuKJIIOUBAaHE Ha cJleJIKaTa o nMpoaxba Ha eBponelcKUs Cu GU3HEC C YCAYTH C Jo6aBeHa
CTOWHOCT W W3I'bJIHEHWE Ha CTparerdsta cu 3a ¢QokKycupaHe BBPXy paspaboTkara u
POU3BOJICTBOTO Ha ,yMHH" (smart) ycrpoiicTtBa, KbM 30.09.2019 r. [ pyKeCTBOTO € HapaBUJIO
nperJieJ, Ha UHBECTULIMWTE CHU B JbIIIEPHU JPY>KECTBA, B pe3yJTaT Ha KOETO B UHAUBUIyaJIHUTE
cu (UHAHCOBU OTYETH € NpU3HAJMo 0b6e3leHKAa HAa MHBecTunuaTa cu B Allterco Pte Ltd,
CuHranyp. BcaegcTBue Ha o6e31ieHKa Ha Ta3u UHBECTULMSA Y U3BBPILEHHS B pe3yJ/iTaT Ha TOBa
npersie[, Ha penyTalysTa € OTYETEHO HaMalleHHe Ha ThbpPTroBCKaTa penyTalys, CBbp3aHa C
nHBectunusaTa B Allterco Pte Ltd., Cunranyp, B paamep 4 904 xuJ1. JiB.

B pe3ynTaT Ha Te3u CbOUTHS CTOMHOCTTA Ha penyTauusTa Ha EMuTenTa HamasnsBa go 3 281
XWJL. JIB.

B cbmusa nepuof ,Antepko” A/l npupgo6uBa 33 % ot Global Teracomm Inc. (DBA Allterco
Robotics). Cuutano ot 30.08.2019 r. ,Antepko“ A/l e co6cTBeHuk Ha 100% oT kanuTaja Ha
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Global Teracomm Inc. CaenkaTa no npuao6uBaHeTo Ha 33% oT KanuTasa Ha Global Teracomm
Inc. oT GU3NYECKOTO JIUIIE - MUHOPUTAPEH ChAPYKHHUK € Ha CTOWHOCT oT 12,37 maTcku JjoJiapa
3a asu uian o6uo 10 205,25 maTtcku fgoapa. B caenkaTta He yyacTBaT 3aMHTEPECOBAHU JIMLIA.

[Ipe3 pexemBpu 2019 r. ca npugobutu 33 % ot ,Aintepko Tpeiguur® OO/l (npesuiiHO
JAntepko ®unaunc” 00/[). Benencreue ,Antepko“ A/l e co6cTtBeHuk Ha 100% oT kanuTasa Ha
JAntepko Tpedauur® EOO/I. ChoeskaTa mo npuo6uBaHeTo Ha 33% oT KamuTasa Ha ,AJITepKO
Tpeiigunr” ot CBeTo3ap UaueB - npojiaBay, e Ha cToMHOCT OT 1 JB. 3a A5/ uau o610 330 JaB. B
C/leJIKaTa He y4yacTBaT 3aMHTEePECOBAHU JIUIIA.

C pemeHne Ha o61i0T0 cbOpanue oT 28.10.2019 r. e B3eTO pellleHHe 3a pasnpejesssHe Ha
napuyeH AUBUJEHT B 06wy pasMmep 2 700 xuJ. /B, PasnpeiessHUAT JUBUZAEHT e 3a CMeTKa Ha
pe3epBU OT eMHUTHpaHe Ha akuuu (pasnpenesieHa cyma B pasmep 103 952,98 nesa), oT
HepasnpejesaeHa nedan6a ot 2015 r.,, 2017 r. u 2018 r. (pa3npejesieHa cyma B 061 pa3Mep
1496 047,02 neBa) u OT HepasmpeieseHa nedaaba Ha 6a3aTa Ha ecTMecedeH GUHAHCOB OTYET
3a mbpBOTO WecTMeceyre Ha 2019 r. (pasnpeeseHa cyma B pazmep 1 100 000 sieBa).

[CiefHUAT TEKCT e AOMbJHEH W aKTyaJusupaH c JombJHEHUsS KbM TO3U PerucrpanuoHeH
nokymeHT oT 02.06.2020 r. 1 29.07.2020 1.]

B fomb/iHEHUE Ha rOPeU3J/I0KeHOTO, Bb3 OCHOBA Ha NMyOJMKYBaHUs KOHCOIUJYMPaH PHUHAHCOB
oTueT 3a 2019 r., KpallHUAT pe3yJaTaT OT NpoJakbaTa HA TeJIeKOMYHUKAI[MOHHUSI OM3HEC Ha
['pynata B EBpona mnpes tosin 2019 r. e nmevasi6a B pasmep Ha 8 475 xui. JiB. Pe3ysnTaTsT €
dopmupaH oT npuxoja OT npojaxo6aTa B pasMep 16 475 XuJ. JIB.,, OKOHYATeJIHa KOPEeKLUA Ha
npoJaxKkHaTa LieHa Ha NpoJaJieHUuTe ApY:KeCcTBa CIOope/, yCI0BUATa B JOT0OBOPA, YCTAaHOBEHA B
pasmep Ha 159 xui. sB. (MbPBOHAYAJHO MPOBU3UpPaHa B pasMep 293 XuJ. JiB.), IPU3HATUTE
pasxo/ii BbB Bp'b3Ka C NpoJaxbaTa B pa3Mep 332 XUJI. JIB. U CbOTBETHATA [IPEHOCHA CTOMHOCT
Ha NpoJilaJleHUTe HHBECTUILIMU B pa3mep Ha 7 509 xu1. JB.

[Ipes wuau 2020 r. xbM [lpyKecTBOTO e TpeJisiBeHa HW3BBHCHJEOHO TNpeTeHIUs 3a
obGe3lieTssBaHe Ha Bpeau, TBbPAsAHU OoT Link Mobility Group AS BBB Bpb3Ka ChC CKJIIOUYEHUS
Mexay Link Mobility Group AS u /[lpyxectBoTo npe3 2019 r. Share Purchase Agreement 3a
npuio0MBaHe Ha TeJIeKOMYHUKAIMOHHUSA 6u3Hec Ha ,AnTtepko” A/l B EBpomna, KakTo e onMcaH B
T. 14 oT PerucrtpanvonHus JokyMeHT. [IpeTeHuunTe BkIouBaT 1 562 xui. eBpo (3 054 xu.
JB.), kouto Link Mobility Group AS 3asBsiBa, 4e le NpHUXBaHe Cpelly 33 b/PKEHHUETO 3a
MJIAllaHETO Ha OCTaTbKa OT IleHaTa, KakTo U cymaTta oT 1 337 xui. eBpo (2 615 xuu. JB.),
MJIaTHMa 1o 6AaHKOB I'bT WJIM Ype3 BpblLIaHe HAa NpuAo6uTtute oT ,Antepko” A/l KaTo 4acT oT
IleHaTa aKIMM OT KaluTajda Ha eJHOJHYHUS coOCTBeHMK Ha Link Mobility Group AS,
BKJIIOYBALM Pa3HOCKU U JPYTU pa3xo/d BbB BP'b3Ka C Te€3U PeTEeHLUU.

K'bM HacTosiusi MOMEHT NpeTeHaupaHuTe oT Link Mobility Group AS cymu He ca 06eKT Ha
MpaBHO WM apOUTpakHO MpPou3BoACTBO. Cmopesa u3BbpHieHUs oT ,Aiatepko” Al
II’bPBOHAYa/IeH aHaJIu3, OTINpPaBeHUTEe KbM /J|pyKeCTBOTO NpEeTeHIUHM Ca HEeOOOCHOBAHU IIO
OCHOBaHMe U pa3Mep. PbKOBOACTBOTO CYMTA, Ye HE ChLIeCTBYBa OCHOBAaHHE 3a Bb3HUKBaHe Ha
3agb/KeHUe 3a /lpy:KeCcTBOTO, HUTO CbhLIECTBYyBa Bb3MOXKHOCT 3a HaJleXKHa OLeHKa Ha
eBEeHTya/IHO 3aJ/b/DKEHHe, MOpajiMi KOeTo HsAMa 0a3a 3a OTYMTAaHe Ha TakoBa (BKIL
npoBu3supane). CieoBaTesIHO KbM JaTaTa Ha JlombaHHeTO KbM 29 1osin 2020 r. npeTeHIUATA
HsIMa OTPaXKeHUe Bbpxy PUHAHCOBUTE OTUYETH Ha ['pymnaTa.
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[I[peTeHUMsATa HSIMa OTpPa)KeHUEe BbBPXYy MNPUXOAUTE OT npoAax6ou. CbUIUTE, CBHIJIACHO
MOCOYEHUTE B T. 7 OT PerucTpaliuoHHUSI JOKYMEHT MPOTHO3HU, ce GopMUPAT €JUHCTBEHO U CaMO
oT npojax6a Ha loT ycTpolicTBa. B ciyyail ye Ha eJUH MO-KbCEH eTall MpeTeHUUsTa Ob/e
npe/isiBeHa Cb/IeOHO U MO/, YCJIOBUE, Ye O'bJie MPU3HATA C BJISI3JI0 B CUJIa ChJeOHO pellleHue, TO
yZ0BJIETBOPSIBAHETO M OM MMaJio eIHOKpaTeH epeKT BbPXy aKTUBUTE U pasxoAuTe Ha ['pynaTta
Jl0 00111Ms pa3Mep Ha NpeTeHLUATa, KOUTo npeacTtaisiBa 14,2% u 17% cbOTBETHO OT O0OILUTE
aKTMBHU U MpUXOJUTe HA ['pynaTa Ha 6a3a Ha OJUTUPAHUSI KOHCOAUAUpPaAH oTyeT 3a 2019 r. B
KOHTEKCTa Ha OTYMTAHWUTE OT JPY)KecTBaTa B paMKuTe Ha ['pynata ¢UHAHCOBU pe3y/TaTH,
PBKOBOJICTBOTO CYUTA, Ye €BEeHTYaJIHO MOJA00HO HEeraTHBHO Pa3BUTHE HsIMA Jia J0Bejie /0
3abaBsiHE HA TeHJIEHIIMHWTe 3a pacTeX W HfAMA Jia 3acerHe $UHAHCOBAaTa CTAOWUJIHOCT Ha
['pynara.

Cnen kpasti Ha mocjeaHUsi GUHAHCOB MEPUOJ, 33 KOUTO e MyGJIMKYBaH OJUTUPAH GUHAHCOB
oTuyeT, a uMeHHo 31.12.2019 r., go natarta Ha JlonbiHeHUeTO KbM [IpocnekTa oT 29 rwouu 2020 r.
He Ca HaCT'bIIMJIK 3HAYUTEJIHU IPOMEHU BbB PUHAHCOBOTO ChCTOSIHME Ha ['pymnara.

11.5. IPO®OPMA ®PUHAHCOBA HH®OPMALIUA

[IpeacraBeHaTa B TabJAUILUTE MO-70Jy npodopMa puHaHCOBA HHOpPMALUSA , € U3TOTBEHA BbB
BpP'b3Ka C MU3BbPIIEHUTE MPe3 BTOPOTO noJsyroave Ha 2019 r. npogaxk6a Ha 100% oT y4acTHeTO
CH B MMaKeT IbILIePHU APY:KeCTBa, a uMeHHoO , TepaBoiic’ EA/], ,Tepa KomwonukenmsHac“ AJl, Tera
Communications DOOEL, ,Antepneir“ EOO/l u Teracomm Ro SRL“ (,nmpoxasieHuTe apyxecta“)
Y nocJie/iBajiaTa npojJa>kbaTa NpoMsiHa Ha penyTalusaTa, CBbp3aHa ¢ MHBecTulusaTa B Allterco
Pte Ltd., CuHranyp, onucaHu no-no/ipo6Ho B Touka 11.4 oT PeructpaliuoHHUs IOKyMEHT.

NNOTEHIUAJIHUTE UHBECTUTOPHU TPABBA A UMAT IIPEJABU/, YE IIPEJCTABEHATA
NMPO®OPMA HSUHAHCOBA HWHPOPMAIIMA E HU3rOTBEHA EJMHCTBEHO C
WJIIOCTPATHUBHA LIEJ JA ONUIIE Bb3AEHCTBUETO HA IOCOYEHUTE CHBUTHA, AKO
TE CE BAXA C/JIYYWJIN HA I1O-PAHHA JATA. IOPAJU CBOETO ECTECTBO INPO®OPMA
®UHAHCOBATA HWH®POPMALMA OTPA3ABA XHUIIOTETUYHA CHUTYAIDMA W HE
NNPEACTABA PEAJIHATA ®PUHAHCOBA [I0O3NLUA U PE3YJITATU HA EMUTEHTA.

[Ipodopma ¢PuHaHCcOBaTa MHPOpMALMSA pasraex/a XUIOTETHYHATA CUTyalusl, IPU KOSTO
npoAax6aTa Ha MakKeTa OT AbLIEPHU JIPY’KeCTBa U NMOCaeBajlaTa MPOMsIHA HAa penyTaluysTa e
ctadHasa npe3 2018 roauHa wjau B paMKHTe Ha MbpBoTO mnoJsyrogue Ha 2019 roauna. Ts
WIOCTpUpa edpeKTa OT Te3U ChbOUTHUS BbpPXy GUHAHCOBOTO ChCTOsIHUE Ha ['pynaTa cChbOTBETHO
kbM 31 pexkemBpu 2018 r. u 30 roHu 2019 r., Taka csKall ONMKUCAHOTO IMO-TOpe CHOUTHUE €
BBb3HHUKHAJIO CbOTBeTHO KbM 31 gekemBpu 2018 r. u 30 roHu 2019 r., ¥ BbpXy PHUHAHCOBUTE
pe3yJaTaTh OT JAeWHOCTTa Ha /JIpy»KecTBOTO 3a MEepUOAa, 3aBbpliBalll CbOTBETHO Ha 31
nexkeMmBpH 2018 r. 1 30 roHM 2019 r., Taka cAKall OMKCAHOTO MO-TOpe CbOUTHE € Bh3HHUKHAJIO
CbOTBeTHO KbM 1 AHyapu 2018 1. 1 1 anyapu 2019 .

[IpencraBeHata npodopma puHaHCOBA MHPOpMAlHMS € U3rOTBEHA CbOOPA3HO NPHHIUIIUTE,
3asierHasy B [Ipunokenue 20 Ha [lenerupan Persnament (EC) 2019/980, v B CbOTBETCTBUE C
npuetata oT EMHUTeHTa cyeToBoAHA moyuTHKA. [Ipodpopma ¢uHaHcoBaTa MHPOpMAILUA e
NpUJpyKeHa OT JOoKJaJ Ha He3aBUCUM ofuTop ,IIpruMopcka Oputopcka Komnanusa“ 00/,

[Ipodopma puHaHcoBaTa uHPOPMaLMs e CbCTaBeHa Ha 6a3a Ha KOHCOJUAUPaHUsA (UHAHCOB
oTyeT Ha EMUTeHTa 3a roguiiHuA nepuof, 3aBbpluBaly Ha 31 gekemBpu 2018 roauna, BBpXy
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KOWTO MMa U3JaJileH OJJUTOPCKH [I0KJa/l, U CbOTBETHO Ha HEOAUTHUPAHUS GUHAHCOB OTYET 3a
MeXIWHHUSA Tepuoj, 3apbpimiBam, Ha 30 wHu 2019 roauna. Ilpodopma ¢uHaHCOBaTa
vHbopManusd e NpUJpyKeHa OT TMOSCHUTEJHH OeJie)KKH, CbAbpXKalld HU3TOYHHUKA U
0065ICHeHHUSTa 33 BCSIKa KOPEKIUS.

IIpogpopma puHancosu omuemu 3a 2018 a.

Ta6smmna 8: KoHcosmmaupaH npodopMa oTyeT 3a Bceo6xBaTHUA A0x04 Ha EMutenTa 3a 2018 r.

IMosscHU-
OautupaH IIpodopma TeJIHU
otyet 2018 1. Kopexkuuu otuetr 2018r. GeseKKH
XUJL. JIB. XUJL. JIB. XUJL. JIB.

Mpuxoau OT NPOAAK6H 44880 -22 465 22 415 (1)
Ce6eCcTOMHOCT Ha IPOJAXKOUTe -32130 18196 -13 934 (2)
BpyTHa neyan6a 12 750 -4 269 8481
JIpyTy IpUXOZK OT AE€HHOCTTa 391 -306 85 (3)
Pasxosu 3a npojax6u -322 53 -269 (4)
AJIMMHUCTPaTUBHU PasXogu -9313 4087 -5226 (5)
JIpyry pasxofiy OT AeHHOCTTa -142 -5172 -5314 (6)
Ileyas6a OT onepaTUBHATA JEHHOCT 3364 -5 607 -2 243
duHaHCOBU NPUXOAHU/(pa3xou), HEeTHO -285 9048 8763 (7
Ileyan6a oT o6MYaiiHaTa JEHHOCT 3079 3441 6520
HeTHa nmevan6a mnpeau JaHbOUd  BbPXY
neyas6ara 3079 3441 6520
Pasxop 3a AaHDBLU -473 -268 -741 (8)
HeTHa neuasi6a 2 606 3173 5779

JIpyr BceoGXBaTeH JOXO0/;

EnemeHTH, KOHUTO Morar Ja 6baaT
npekjacudunupaHy B neyaj6ara UM 3ary6ara

Ba]’lyTHO-KprOBI/I pPa3/IMKKU OT IMpeBeXJAaHe Ha

(9

OTYeTH Ha YyK/JleCTPaHHA JeHHOCT 71 38 109
Jlpyr BceoGXxBaTeH J0XO0J 3a IepUOAA CJIej,

AaHbLIU 71 38 109
OBIl] BCEOBXBATEH A0X0/ 3A IEPUOJA 2677 3211 5888
HemHa neuaa6a, omHacsawa ce Kom:

HexoHTposnpaiu yyactus -42 -42
Co6CTBEHMIIMTE Ha KOMITAaHUATA-MaWKa 2 648 3173 5821

/Ipyz eceo6xeameH d0X0d, omHacsw ce KoM:
HekoHTpoJMpaIy y4yacTus - -

Co6CTBEHULIUTE HA KOMIIAHUSITa-MalKa 71 38 109 9
06w eceob6xeameH d0X00, omHacAW ce KeM:

HekoHTpoJsinpaiy yyactus -42 -42
Co6CTBEHMIIMTE Ha KOMIIaHUSTa-MaKlKa 2719 3211 5930
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Ta6suua 9: KoHcosmmaupaH npodgopMa oTyeT 3a PMHAHCOBOTO ChCcTOssHUE Ha EMuTenTa KbM 31.12.2018 1.

IosicHm-
OauTHpaH IIpodopma TeJIHU
otyet 2018 . Kopekuuu ot4yeT 2018 T. GeseKKHU
XWJL JIB. XWJL JIB. XWJL JIB.

AKTHUBH
Hemekyuju akmueu
WMOTH, MAalIMHU U ChOPBKEHUS 4 634 4 634
HemaTepuasnu akTuBU 3597 3597
PenyTtanus 15581 -12 300 3281 (10)
®uHaHCOBU aKTUBU 3 054 3,054 (11)
Jpyry B3eMaHus 3055 3055 (12)
AKTUBM 10 OTCPOYEHHU JAHDBIHU 21 21
O6ujo HemeKywu aKkmuasu 23833 -6 191 17 642

Tekywyu akmueu

MaTepuasinu 3anacu 964 964
THProBCKU B3eMaHUs 7 652 617 8269 (13)
Jpyru B3eMaHUsl 430 430

[lapy ¥ IapUYHU eKBUBAJIEHTH 543 10 643 11186 (14)
[IpeaniaTeHu pa3xoau 17 17

O6ujo mekywu akmusu 9 606 11 260 20 866
Axkmueu kiaacupuyupaHu kKamo dJepiHCAHU 3d (15)
npodasicéa 8858 -8 858 -

OBIIO0 AKTHUBU 42 297 -3789 38508
INIACUBHU

Hemekyuwu nacueu

baHkoBU 3aeMu 2926 2926
@DYHAHCOB JIM3UHT 117 117

06w0 HemeKywu nacusu 3043 3043

Tekywju nacusu

Tekyu 171 OT GUHAHCOB JIM3UHT 61 61

Texy1y 1511 OT 6AaHKOBH 3a€MHU 1206 1206
THProBCKU 33 bJXKEHUS 2131 359 2 490 (16)
3aAb/KeHUs] KbM lIepcoHasia 134 134
3aJb/KeHUS K'bM OCUTYPUTEJHU NpeANPUATUS 60 60
JlaHbYHM 330 b/KEHUS 348 410 758 (17)
Jpyry 3abmkeHns 778 278 1056 (18)
[IpeaniaTeHu NPUXOLU 3 3

0O6wo mekyuju nacusu 4721 1047 5768
Ilacusu, cesp3aHu ¢ akmueu, KaacuuyupaHu 5609 5609 i (19)
Kamo despicaHu 3a npodaxcéa

OBIIIO TACUBU 13373 -4 562 8811
COBCTBEH KAIIUTAJI

OCHOBEH aKIIMOHEPEH KalKuTaJsl 15000 15000
Hepasnpegesena neyanba 12 227 776 13003 (20)
Pe3epBu 184 -5 179 (21)
Pe3epB oT eMucUs Ha aKIIUU 1343 1343
BanyTHO - KypcoBM pa3/MKH OT NpeBeXJaHe Ha (22)
$YHAHCOBY OTYETH Ha Yy eCTPaHHA JeHHOCT 121 2 123
KanuTan, oTHacalm, ce KbM NpUTEXKaTeJUuTe Ha

COGCTBEHUsA KallUTaJ Ha APYKEeCTBOTO - Maiika 28 875 773 29 648
HekoHTpoJIMpalo yyactue 49 49

OBIIIO COBCTBEH KATIUTAJI 28 924 773 29 697

OBIIIO ITACUBU U COBCTBEH KAIIUTAJI 42 297 -3789 38508
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[losicautenHu OGesexku KbM Mpodopma ¢uHaHcoBuTe oTdeTd 3a 2018 r., obGsicHABaAUHU
KOpPEKIUUTE:

(1) UsmeHeHUe 3a NPUXOJUTeE OT NPOJAXKOH, CBbP3aHU C IPOJaleHUTe APYKeCTBa;
(2) UsmeHeHUe 3a NpeKHU Pa3xo4u CBbP3aHU C IPOJaJleHUTE [IPYKeCTBa;
(3) U3meHeHUe 3a ApyTry IPUXO/J Y OT JeWHOCTTA CBbP3aHU C IPOJaJIeHUTe APY>KeCTBa;
(4) U3meHeHMe 3a pa3xo/iM 3a NIPOAAKOU CBbP3aHU € IPOAAJEHUTE JJPYKEeCTBa;
(5) KopeknuusTa Bk/I0YBa aAIMMHUCTPATUBHU Pa3x0/i1, CBbpP3aHU C IPOJaJeHUTe APYKeCTBa;
(6) KopeknusiTa BK/IOYBa:
e /Jlpyru pasxoju, CBbp3aHH C NpoJajeHUTe JpyxecTBa - 29 xuJ. JB. (HaMajJeHHUe Ha
pasxojia) ¥ 4 XU JIB. pa3xo4u KbM NPOoAaZleHUTe JpyKecTBa
e [IpoBu3KMA 3a OKOHYAaTeJHa KOpPeKIMs Ha MpOJAXKHATa IieHa Ha MpoJaJleHuTe
JApyxecTBa 293 XuJ1. JB.
e lI3MeHeHHMe Ha penyTalMATa, CBbP3aHO C 06e3lleHKaTa Ha UHBecTULUATA B Allterco Pte
Ltd., Cuuramnyp 4 904 xuJ1. JIB.;
(7) KopeknusiTa BK/IOYBa:
e (DUHAHCOBHU pa3XOJH, CBbP3aHM C NPOJAAZeHUTe JApy:KecTBa B pasMep Ha 104 xuJ. JB.
(HamMasieHMe Ha pa3xo/a) U 21 XuJ1. JIB. pa3xo 1 K'bM [IPOJaJleHUTe APYKECTBa;
e [lonoxuTesneH pe3yaTtaT OT NpoAaxkbaTa Ha NpoJaJieHUTe ApyXecTBa B pa3Mep Ha
8 965 xu1. JIB.;
(8) Kopek1usiTa BK/IIOYBa:
e Pasxoau 3a JaHBLUM CBBpP3aHU C NpPOJAZleHUTE Jpy>KecTBa B pasMmep Ha 142 xui. JB.
(HamasieHue Ha pa3xo/a);
e JlorbJIHUTEJHO HAYMCJ/IEH JAHbK B pasMep Ha 410 xuJ1. JIB. B pe3y/ITaT Ha HallpaBeHUTe
KODPEKIIMH Ha IPUXOJUTE U Pa3XOAUTE;
(9) U3meHeHUe 3a BallyTHO-KYPCOBH Pa3J/IMKH, CBbP3aHU C IPOJiaJleHUTe APYKeCTBa;
(10) H3meHeHHe B penyTalusaTa B pe3yJTaT Ha:
e [Ipojax6a Ha npoAajieHUTe ApyxecTBa 7 396 xXuJ1. JB.;
e (OO6es3ueHKa Ha MHBECTULHMATA B CUHIAIYPCKOTO AbIePHO Apy»KecTBO 4 904 XuJ1. /1B.;
(11) TIpupobuTH akuuu ot Kanurtaaa Ha ASA Victory Partners VIII Norway Holding AS Ha
ctorHocT 3 054 xuJ1. J1B., Ipe/cTaBJ/IsIBAILU [IJ1alllaHe Ha 4acT OT LieHaTa [0 npoJaxbaTa
Ha NpoJaJieHUTe [IpyKeCcTBa;
(12) JAbarocpodHo B3eMaHe B pa3Mep Ha 3 055 XuJ1. JIB., Ipe/CTaBABAlL0 YacT OT LieHaTa o
C/leJIKaTa, CBbp3aHa c Npoja)kbaTa Ha NPo/iaJIeHUTe APY>KeCTBa;
(13) HsmMeHeHHMe 3a cyMaTa Ha TbProBCKU B3eMaHUs OT NPOJAaZleHUTeE IPY>KeCTBa;
(14) KopeknusTa BK/IOYBa:
e [llpenocTaBeHH [IeNO3UTH OT NPOJAJAEHNTeE APYXKECTBA B pasMep Ha 276 XU JIB.;
e [locTbneHus oT NpoAak6aTa Ha NPOJAJIeHUTe ApyKecTBa B pa3Mep Ha 10 367 xuJ1. JiB,;
(15) EaumMuHaLuMsa Ha aKTUBH, CBbP3aHU C IPOAAJEHUTE JIPYKeCTBa;
(16) HsmeHeHHMe 3a cyMaTa Ha TbPrOBCKUTE 33/{b/LKEHUS KbM NPOJaJIeHUTe APY>KeCTBa;
(17) /JlowbJAHUTEJSHO HAYUCJEHU [JAaHBYHU 33Jb/DKEHHE B pe3yJTaT Ha HalpaBeHUTe
KOpPEKLMU Ha NPUXOJUTE U Pa3XOJUTeE;
(18) HsmMeHeHHMe 3a cyMaTa Ha 3a//b/DKEHUSA K'bM NPOAAJIEHUTE JIPYXKECTBa;
(19) EaumMuHaLMsa Ha NACHMBH, CBbP3aHHU C CBbP3aHU C IPOAAJIEHUTE JIPYKeCTBa;
(20) KopeknusiTa BK/IOYBA:
e Hamanenue c 3 040 xuj. JIB. Ipe/CcTaBJIABALM Hepa3npejeseHa Nedanbda cBbp3aHa C
poJaZieHUuTe JIpyKeCcTBa;
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e HawmasneHue c 247 xuJ1. JIB. Ipe/CTaBJISIBAl0 IPEXBBPJISIHE KbM PE3EPBY;
e YBesuyeHHe OT 297 XWJL. JIB. CBBP3aHO C KOPEKLUHTEe HAa NPUXOJUTE U Pa3xXoAuTe B
pe3yJ/ITaT Ha eJIMMUHALUATA HA IPOAAZleHUTe JPYKeCTBa;
e VYBesuveHHe ¢ 8 965 xuJ. JB., IpeACTaBAABaIlo edeKT OT NpoJak6aTa Ha MPoAaJ,eHUTe
JpY>KeCTBa;
e HamaneHue B pasMmep Ha 293 XuJ. JB., NIpeACTaBJ/sABAILU NPOBU3USA 3a OKOHYATEJNHO
olnpe/iesIsiHe HA LleHaTa 0 C/iesIKaTa 3a NpoJax06a Ha NPo/jaJIeHUTe APYKeCTBa;
e HamaneHue B pasMmep Ha 4904 xun. JB. npejcTaB/sBalid epeKT OT U3MeHEHUE Ha
pelnyTanyaTa B pe3yJ/ITaT Ha o6e3lieHKa Ha MHBecTuLUATA B Allterco Pte Ltd., Cunranyp;
(21) HUsmeHeHMe Ha Dpe3epBUTe B pe3yJTaT Ha HalpaBeHWTe IpeoOpa3oBaHHUA Ha
dHHAHCOBHUSA OTYET;
(22) H3mMeHeHue B pe3yJTaT Ha HallpaBeHUTe NpeoOpa3oBaHKsA HA PUHAHCOBUSA OTYET.

IIpogpopma puHaHcosume omuemu 3a n'sp8omo noayzodue Ha 2019 a.

Ta6smmna 10: KoHcoauaupas npodpopmMa oT4YeT 3a BCe06XBaTHUA A0X04 Ha EMuTeHTa 3a 6M. Ha 2019 T.

MexguHeH IIpodopma IosicHm-
OTYET, 6M. OTYET, 6M. TEJHU
2019r. Kopexkuuu 2019r. GeJIeKKU
XUJL JIB. XUJL JIB. XUJL JIB.
TMIpuxoau OT NpoJAXK6U 24 044 -11 646 12 398 (1)
Ce6ecTOMHOCT Ha IPOAAKOUTE -17 038 10111 -6 927 (2)
BpyTHa nevyasi6a 7 006 -1535 5471
JIpyTH IpUXOAHM OT JeHHOCTTa 92 29 121 (3)
Pasxo/u 3a Npojax6u -18 21 3 (4)
AJIMMHUCTPAaTHUBHH Pa3xo/u -5420 1648 -3772 (5)
Jpyru pasxoau oT AeHHOCTTa -425 -5118 -5 543 (6)
Ileyas6a OT onepaTuBHATa JEHHOCT 1235 -4 956 -3721
®duHaHCcoBU npuxoau/(pasxoin), HETHO -95 9013 8918 (7)
Ileyasn6a oT o6MYaliHATA JEHHOCT 1140 4 057 5197
HeTHa nmevyan6a npeau JaHbIU  BbpXy
nevyaj6ara 1140 4057 5197
Pasxoz 3a faHBLIU -281 -262 -543 (8)
HeTHa neyasi6a 859 3795 4 654

JApyr BceoGXBaTeH JOXO0J;

E/leMeHTH, KOMTO  Morat Ja  6bjar
npekjacupuuMpaHd B mevan6ara WM

3ary6ara

BasyTHO-KypCOBH pPas/MKU _OT TpeBexjaHe Ha 9)
OTYeTH Ha Yy K/eCTpaHHa JeHHOCT -223 -13 -236

Jpyr BceoGxBaTeH A0X0J 3a IEPUOAA CIeJ

AAaHbLU -223 -13 -236

OBl BCEOBXBATEH J0X0/ 3A IIEPUOJA 636 3,782 4418

HemHa neuasa6a, omHacawa ce KeM:

HekoHnTposmpaiiu yyactus 112 112
Co6CTBEHUIUTE Ha KOMIIaHUsATa-MalKa 747 3,795 4 542

/Ipyz eceo6xeameH doxod, omHacsau ce KeM:

HekoHnTposupaiu yyactus -4 -4
Co6CTBeHULIUTE Ha KOMIAHUATa-MalKa -219 -13 -232 (9)
06w eceob6xeameH d0X00, OMHACAW Ce KoM:

HexkoHTposupaiu yyactus 108 108
Co6CTBEHUIUTE HA KOMIIAaHUATA-MalKa 528 3782 4310
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Ta6smua 11: Koncoauaupas npodpopma oT4yeT 3a PUHAHCOBOTO CbCTOsIHUE HAa EMuTeHTa KBbM 30.06.2019 1.

MexaguHeH IIpodopma
OTYET, 6M. OTYET, 6M.
2019r. Kopexkuuu 2019r. Bejexka
XWJL. JIB. XWJL. JIB. XWJL. JIB.

AKTHUBHU
Hemekyuwju akmueu
WUMOTH, MalIMHU ¥ CbOPBXKEHUS 4 466 4466
HemaTepuasiHu aKkTUBU 3930 3930
PenyTtauus 15581 -12 300 3281 (10)
QdHUHAHCOBY aKTHBHU 3054 3054 (11)
Jlpyru B3eMaHusi 3055 3055 (12)
AKTHBU 10 OTCPOYEHU JaHbLHU 20 20
O6ujo HemeKywu aKkmusu 23997 -6 191 17 806
TeKywu akmuesu
MaTepuaJiHuy 3anacu 1261 1261
TbproBcku B3eMaHUsl 5703 -820 4 883 (13)
Jlpyru B3eMaHus 890 890
[lapu ¥ napuyHU eKBUBAJIEHTH 1964 10 367 12 331 (14)
[IpepnyiaTeHu pasxonu 11 11
06ujo mekywu akmueu 9 829 9547 19376
Axkmueu KaacuduyupaHu kamo JdspiHcaHu 3da (15)
npodaxcéa 7 643 -7 643
OBII0 AKTUBHU 41469 -4 287 37182
INACUBU
Hemekywu nacusu
BaHkoBU 3aeMHU 2902 2902
DUHAHCOB JIU3UHT 111 111
O6ujo HemeKywju nacusu 3013 3013
TeKywu nacueu
Texyuy 511 0T QUHAHCOB JIU3UHT 73 73
Teky1y 5171 OT 6aHKOBHU 3a€MU 373 373
TBProBcku 3abJKEHHUS 1553 436 1989 (16)
3ab/KEHUs KbM IlepcoHata 81 81
3a’b/KEHUSI KbM OCUTYPUTEIHU NIpepUsATHSA 60 60
JlaHBYHU 32 bJKEHHUS 359 275 634 (17)
Jlpyru 3ab/DKEHUS 675 105 780 (18)
[IpeAniaTeHu NIpUXOAU 2 2
O6ujo mekywu nacusu 3176 816 3992
Ilacusu, ceep3aHu ¢ akmusu, KaacuguyupaHu (19)
Kamo dspicaHu 3a npodaxicéa 5720 -5720
OB 0 ITACUBU 11909 -4 905 7 005
COBCTBEH KAIIUTAJI
OCHOBEH aKLIMOHEPEH KauTaJl 15000 15000
HepasnpegeseHa neyanba 12 727 998 13725 (20)
Pe3epBu 431 -381 51 (21)
Pe3sepB oT eMucHs Ha aKIIMK 1343 1343
BasyTHO - KypcOBM pasJjiMKU OT MpeBexJaHe Ha
$UHAHCOBM OTYETH Ha YyKJeCTpPaHHA JleHOCT -98 -98
Kanuras, oTHacAL] ce KbM NPUTeXKaTeJIUTe Ha
COGCTBEHMS KallUTaJI HA APY>KeCTBOTO - MaiiKa 29403 618 30021
HeKOHTpOJ/IMpaIo yyacTue 157 157
OBI10 COBCTBEH KAIIUTAJI 29560 618 30178
OBII0 TACUBHU U COBCTBEH KAIIMTAJI 41469 -4 287 37 182
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[osicHuTeIHU 6esieXXKH KbM npodopma GUHAHCOBUTE OTYETH 3a IbPBOTO moJyroaue Ha 2019
T., 0BSICHSIBAILK KOPEKIIUHUTE:

(1) UsmeHeHUe 3a NPUXOJUTeE OT NPOJAXKOH, CBbP3aHU C IPOJaleHUTe APYKeCTBa;

(2) HamaneHue 3a npeku pasxo/y, CBbP3aHU C IPOJaieHUTe JpYKeCTBa;

(3) U3meHeHUe 3a ApyTry NPUXOJH OT JeHHOCTTA, CBbpP3aHH C IPOJaJIeHUTe APY>KeCTBa;
(4) UsMmeHeHUe 3a pa3xo/u 3a IPoJaXK6H, CBbP3aHU C IPOJiaJleHUTe APYKeCTBa;

(5) AAMUHUCTpPATUBHU Pa3x0/i1, CB'bP3aHU C IPOAAJJeHUTE JPYKECTBA;

(6) KopeknusiTa BK/IIOYBa:

e /Jlpyru pasxoju, CBbp3aHHU C NpoJaJeHUTe JpyXecTBa - 79 xuJ. JB. (HaMajeHHUe Ha
pasxoja);

e [IpoBu3us 3a OKOHYATe/JHAa KOpPeKLUsl Ha MpoJaKHaTa LieHa Ha MpoJaJleHuTe
ApyxecTBa 293 XuJ1. J1B.;

e li3MeHeHMe Ha penyTaLusaTa, CBbpP3aHO C 06e3leHKaTa Ha UHBecTHLUATa B Allterco Pte
Ltd., Cunranyp 4 904 xu. JB.;

(7) KopeknusiTa BK/IOYBa:

e OUHAHCOBU pa3xoJU CBbpP3aHU C NMpPOJaJeHUTe JpYy>KecTBa B pa3Mep Ha 63 XuJ. JB.
(HamasieHMe Ha pa3xofa) ¥ 15 XuJ1. JIB. pasxoAu KbM NPOJaJeHUTE APYKECTBa;

e [lonoxuTesneH pe3yaTaT OT NpoAaxbaTa Ha NpoJaJieHUTe JpyXecTBa B pa3Mep Ha
8 965 xun. iB.;

(8) Kopek1usiTa BK/IIOYBa:

e Pasxoau 3a AaHbBLY, CBbpP3aHU C NPOJAaJeHUTe JApYy:KecTBa B pasMep Ha 13 XuJ. JB.
(HaMaJsieHHe Ha pa3xoAa);

e JlombJIHUTEJIHO HAYMCJIEH JJAHBK B pa3Mep Ha 275 XUJL JIB. B pe3yJITaT Ha HallpaBeHUTe
KOPEKIIMH Ha IPUXOJUTE U Pa3XOLUTeE;

(9) U3meHeHUe 3a BallyTHO-KYPCOBH Pa3J/IMKH, CBbP3aHHU C IPOJiaJleHUTe APYKEeCTBa;
(10) HsmMeHeHHMe B penyTanusATa B pe3yJTaT Ha:
e [Ipojax6a Ha mpoAa/ieHUTe ApyxecTBa 7 396 XuUJI. JIB.;
e (OOGesueHKa Ha MHBECTULMATA B CUHTANIYPCKOTO AbLIePHO ApyKecTBO 4 904 xu. 1B.;
(11) IHpupobutu akuuu ot kanuTasa Ha ASA Victory Partners VIII Norway Holding AS na
ctorHocT 3 054 XuJ1. JIB., IpeJCcTaB/AsBally IIJIalllaHe Ha 4yacT OT LieHaTa o npojaxb6aTa Ha

IpoAaZieHUTe [Ipy>KeCTBa;

(12)  JbnarocpodHo B3eMaHe B pa3Mep Ha 3 055 XuJ1. JIB., IpeCTaBJIABAlL0 YaCT OT LieHaTa o

C/leJIKaTa, CBbp3aHa c Npoja)k6aTa Ha NPoJa/JleHUTe APY>KeCTBa;

(13) KopeknusiTa BKJIOYBA:

e l3MeHeHMe Ha TBPrOBCKUTE B3€eMaHMUs, CBbP3aHU C IPOJAAJIEeHUTE JPYKeCTBa;

e HamasneHue Ha TBProBckuTe B3eMaHUs c 1205 xwuj. JB., NpeAicTaB/sABallll B3eMaHe
CBBbP3aHO C NPeCcTPYKTypUpaHe, U3BBPIIEHO KAaTO 4acT OT CAeJKaTa Mo mpojaxba Ha
poJaZieHUuTe IpyKeCcTBa;

(14) KopekuusiTa BKJIOYBA:

e VYBe/MYeHHe HA NAapU4YHUTe cpeAcTBa B pasMep Ha 1 205 xuj. JB. B pe3yaTaT Ha
M3BBbPIIEHO NPeCcTPYKTypupaHe NpeAu GUHa/NIU3MpaHe Ha cJesKaTa Mo Npojaxba Ha
npoJaJieHUTe IpyKeCTBa;

e [locTbnyeHus oT npoAak6aTa Ha 5 A'blLilepHHU APYKeCcTBa B pa3Mep Ha 9 162 xuJ1. JB.;

(15) EnuvMuHanusa Ha aKTHUBY, CBbP3aHU C IPOJAJEHUTeE APYKECTBA;
(16) H3meHeHMe 3a cyMaTa Ha T'bProOBCKU 33 b/DKEHUS K'bM IPOJAJIEHUTE JIPYKECTBA;
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(17)

,[lOl'['bIIHI/ITe.IIHO Ha4YUCJIEHW [OAdHDBbYHHU 3aABb/XKEHHWEe B PpPe3yJTAaT Ha HallpaBEeHUTE

KOPEKIHWH Ha IPUXOANTE U PA3XOJAUTE,

(18)
(19)
(20)

(21)

M3MeHeHue 3a cyMaTa Ha pyTH 3a/b/LDKEHNA KbM IPOAAJeHUTE [IPY>KeCTBa;
EnvMuHanus Ha NacuBY, CB'bP3aHU C IPOAaZeHUTe JPYKeCTBa;

KopekuusTa BK/IIOYBA:

Hamanenue c 2 919 xuJ. JiB., NpeACTaBJSABAIM Hepa3lpe/esieHa Mevyaaba CBbp3aHa C
NpoJaZieHUTe IpyKeCTBa;

YBesimdenue oT 149 XuJ. JIB. CBBP3aHO C KOPEKLMHUTEe Ha NPUXOJUTE U Pa3xoAuTe B
pe3y/ITaT Ha eJIMMUHALUATA Ha IpoAaZileHUTe JPYKeCTBa;

YBesinueHnue c 8 965 xu. JB. npeAcTaB/sABallo eGeKT OT Npojaxk6aTa Ha NpoJaZieHUTe
JpY:KeCTBa;

Hamanenue B pasmep Ha 293 xuJ. JIB. ,IpeJiCTaBJAABallM IPOBU3HUSA 32 OKOHYATEJIHO
onpeJiesIsiHe HA LieHaTa Mo C/esKaTa 3a NpoJaxk6a Ha NpoJaieHUTe ApYKecTBa;
Hamanenue B pasMep Ha 4 904 xuu. JiB., npeAcTaBadaBalld epeKT OT U3MeHeHHe Ha
pelnyTaLyaTa B pe3y/ITaT Ha o6e3lieHKa Ha UHBecTuuATA Allterco Pte Ltd., Cunranyp;
M3MeHeHuMe Ha pe3epBUTe B pe3yJTaT Ha HalpaBeHWTe Ipeob6pa3oBaHUs Ha

(1)I/IHaHCOBI/IH OT4YeT.
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11.5.1. JOKJIALT HA HE3ABUCUMHUA OJAUTOP OTHOCHO KOMIIMJIMPAHETO HA
[TPOOOPMA ®PUHAHCOBA UHO®OPMALUA, BKJIIOYEHA B [TPOCIIEKTA

| loumopckar

Ogumopcka KomnaHus

AOKIAT HA HESABHCHMHA OFHTOP

Jo CeRCTS HA JUPEKTOPATE KA
Aarepko AL
rp. Codmst

JTokaad omuecno komaunupanems Ha Hpogopma ipunaicoen gidopyaius, exiaonena
6 npocnern

Hie 3apbpUIMXMC HATITHS BHTAACAMELLT 33 WRPA2ARAKE [IA CHTYPHOCT 30 HOKIATTRAHE OTHOCHO
oML THpaneTo 1ia Tlpodopma dusanconaTs WAGOpMaums wa ,Arrepko” Al (. {pysHecTROTO™) U1
PrioBoICTBOTO Hu JIpyKecTRoTO. [ IpodopMa hunaHcorna MEdopManus ce cuetoy oT [Ipodpua
TO;TVITIEH KOHCO/MAMPAR OTHET 22 (IMLIARCOROTO CHCTOALBIC, W3ToTReH KoM 3 1 nicxentspu 2018 TormHa,
[Ipodopya MeicimIcH KOHSONMANPat OTYET 38 JUHAHCOBOTO CHCTOAHME, MIIOIRCH KBM 30 so1m 2019
roauez, [lpodopma MOMHIICH KOHCONMAMPAIT OTHCT 32 BCCOBKBATHWA A0X0iL, WITOTBEH 32 NOAMUATA
npuuoysama Ha 31 gexemipu 2018, kaio ¥ TpotiopMa MECARPTREH KOHCOMHMUHPAH OTHET 34
BeEOBXBALHHS TOXOM, W31OTECH 33 Tiepraaa ua 2019 rorvmva, pagoysam Ha 30 ouu 2019 ropnua, u
CBLPGALMIC ¢ TAX ROACHUICTHN TpHIcIKelns, TIpEACTAsIH B pazgen Ilpogopma diuHalIcOBa
WHpOpMats OT PerucTpauporFus mciymeers, dacT ot [TpoonckTa, wigageu or JIpyxecTBOLO.
[IpIWIowuMUTE KPHTCPHK, Hi 523aTa 1A Kouto PrecBONCTROTO na JIPYKECTROTO ¢ KOMIFTHpATC
Llpodiopma dvmHancoeara WHGOpMaMAa ca 1locoderk: B Paznen 1 u 2 or Npunoxene 20 wa
Jenernpau Permament (EC) 2019/980 na Esponefickara Komwens or 14 mapt 2019 rogwwHa
(,Je-1eTHpaH pertamelNT 3a NPOCNEKTHTC”) 38 JOMLIIICHHE Ha PermamesT (EC) 2017/1129 1ia
Ceponelickus Tapiament u Ha ChReTa no ornoINeHHs Ha (opMaTa, CALPKAHNETO, NPOLOPKATA 1
OUOBPEHHETO Ha NPOCTIEKT, KifTo TPAGEA /a ¢e nyGIHKyRa npy MyONHYEO NPeUIaraHe He LEHHH
KHR/KA WNH [Ipy JOTYCKAHEN HM J10 ThProsuA Ha FeryidpaH marap, u 33 OTWSHA HA Pcrnamenr
(EO) 8092004 na Komucnara, H NpEnopbkalc, W3agieny OT EBPONEHCKYA Oprad @i LICHHWTE
KHIDKA M 0a3apHTe {,,IPWICHIME KPUTEPHE ).

Ipodopua dunaiicorata uudopMAIKs ¢ KOMITATHpany 0T PLKOBOACTECIC HA JpyiecBoTO
¢ Uem fa WMIOCTPHpA KAKLk GW Sua 2KTa OT npouaxbata Hi LAKCT NRIUEPHU NPYKECTEd M
Nocaeapanata npodakbara, KOPCKIMA OllCHKATA HE PenyTaunldTa, 4k TOBa fele CTALAIO TIpe3
2018 roauria UnW B paMKHTE HA NBEPBOIO TTONYroAue 11d 2019 roguma, KakTo 10Bd ¢ TOCO4EHO B
pasTen ‘“3HauMICTHA NPOMSILA BBB GHIAAHCOBOTO CBCTOANNG HE Emurenra™ OT PerucipaliioRH4a
JOKYMCHT, wacT OT |Ipocnekra, ®hpxy QuapcoroTe  ChCTOAHMe 1A JlpywecrsoTe  Ha
KoucoHApana Gasa, crotseTio kRM 31 mexemspw 2018 roamda v 30 oun 2019 ronuma, Taka
CsiKaW OMECAFOTO 10-TOPE ChEVTUE ¢ FB3HIKHAN0 CLOTBETHO Kby 31 AeremBpu 2018 romasa u 30
Joum 2019 roana ¥ GHHAHCOBHTE PEryITATH OF JIEHHOCTTA Ha /{PyXeCTEOTO Ha KOHCOMHIMDAHA
fiasa 3a MepHONA, 3ABBPIEALL CLOIBETHO Ha 31 ackemrpu 2018 ronwma u 30 1o8m 2019 roudHs,
TaKa csKall OMHCAHOTO 110-TOPE ChBHTME € BBIMKHEI0 CHOTBETHO Kby 1 tHyapu 2018 roanwa v 1
anyapu 2019 rouwma, Karo 4acT oT TO3M LPOTIEC AHGOPMAUMATA OTHOCHO (BIHAIICOROTO
cheTogBMe M (BAHAHCORMTE pe3yaTaT# ot sedRocTTa Ha Jpykectsoro ¢ 6Ana u3BIedcHa OT
PLKOROTICTROTO Ha [JIPYIRECTBOTO OT KOHCQUADHpaRws —(UIIAHCOR OT4er Ha JIpyKec1BOTO 3
FOAMLLLLL TIGPHOA, JasLprmRant Ha 31 uexeMBpy 2018 ronuma, BLPXY KOHTO & nySUHKYRER TOKIAT
[a IIC33RMCMM OFHIOP, W CHOTBETHO 3d METHHHES MEePHOI, 3aPhpLUsaul KbM 30 1084 2019

_ r—p——

—— ____ roaaua. = e
Lsck 42 \‘\‘*_ _!’,'—"”’F-_
y e T 9002 BapHa, yn.lon. Kaner 104, €1, 5, an. 32
P Russell Bedford Ton: 052 608 874; 608 875, daxe: 052 721 444

. taking vou turther 1000 Cadima, Syn. Butowa 36, eT. 4, an. 8; ton: 02 427 7(122
= IAREI A PRI QT 42238 ACHI A O PrAK 3E NPCHecKoR -V Y2k ofﬁce@pocompany.com, wwiv.pocompany,.cam
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WspajieHuaT ONMTOPCKH [OKIaX KBM KOHCOJMHAMPAHWA TOIMIeH (HHAHCOB OTYET Ha
Hpyxectsoto 32 2018 romuHa chabpka Moau(HKalMA, KOATO €€ OTHAcAs [0 OLEHKATa Ha
NpE/ICTABEHATa B HEIO peITyTals, KOeTO e BIUTIOYeHO B pasjgen “OnuTopckH jokian” or
PerucrpaloHHNA 10KyMEHT, 4acT ot [Ipocnekra.

Omeosopriocm na Pvkogodcmeéomo wa opyxcecmeomo 3a IIpoghopma unancoéama
ungpopmayus

PvroBozicTBOTO Ha JIpy:KeCTBOTO HOCH OTrOBOPHOCT 32 KoMmHiaHpaHeto Ha Ilpodopma
(unancosara HHpopManus Ha 6a3ara Ha NPWICKHMMHTE 32 TOBa KDHTEPHH.

Hawama nezasucumocm u KORMpon 8bpxy Kavecmaomo

Hue cnasuxme H3MCKBAHWATA 3a HE3aBHCHUMOCT M JPYTHTe €THYHM H3HCKBAHUA Ha
Emuunus xooexc na npogecuonannume cuemosooumeny, winasan ot CpBeTa 3a MeXIYHApOAHH
CTaHJAAPTH MO €THKA 33 CYETOBOJMTENHM, KOHTO C€ OCHOBABA Ha (DYHIAMEHTATHWTE MPHHIMITH 3a
TIOYTEHOCT, OOEKTHBHOCT, TNpPO(EeCcCHOHANHA KOMIETeHTHOCT M HA/VIeKHO BHHMaHME,
KOH(HACHLMATHOCT H NPOPECHOHAIHO NOBEAECHHE.

Qoumopcko Jpyacecmeo , Ilpumopcra Ooumopcka Komnanus “ OO/, npunaza Meacoyrapooer
CManoapm 3a KOHMpPON 6bPXY Kauecmeomo 1 u cvomeemno nooowpica 8ceobxeamua cucmema 3a
KOHMPOI 6LPXY KAYECMEOMO, BKAIOYUMENHO OOKYMEHMUPAHU RONUMUKY U NPOYEOYPU 618 6Pb3IKA
CHC CNA36ANEMO HA emuyHUmMe U3UCKBAHUA, NPOPECcUOHARHUme CMAHOApPMU U RPWIOHCUMUME
3AKOHOBU U pe2yaamopHUu U3UCKEAHUA.

Omz080pHOCMU HA HE3ABUCUMUA 0OUMOD

Hainara OTroBOPHOCT €€ CHCTOM B M3pa3fBAHETO HA MHEHHE CBIJIACHO M3MCKBAHMATA Ha
Pazpen 3 or Ilpunoxenune 20 koM Jlenerupan perjiaMenT 3a MPOCHEKTHTC OTHOCHO TOBAa JANH
IIpogopma uHaHcoBaTa HHHOPMALMA € KOMITHIHPAHA HALIEAHO, BbB BCHYKH CBILIECTBEHH aCTIEKTH,
oT PrroBOCTBOTO Ha [Ipy>kecTBOTO Ha Ha3ara Ha NPHIOKMMHTE 32 TOBA KPHTEPHH.

Hue M3mBIHUXME aHT2KMMEHTA CH B CHOTBETCTBHE ¢ MeX/IyHapoeH CTaHaapT 3a aHT&KHMEHTH 33
wpaszapade Ha curypnocr (MCAMC) 3420 Aweascumenmu 3a uspazsaeane ua cucypHocm 3a
doknacsane omHocHo Komnunupanemo Ha I[Ipogopma unancosa ungopmayus, exiioyena 6
npocnexm, winaned or ChBera 110 MeXIYHAPOAHN OJMTOPCKM CTAHIAPTH M CTAHJAPTH 3a U3passBaHe
Ha curypHocT. To3u cTaHapT M3MCKBA HE3aBHCHMHAT OIMTOP Aa IUIaHWPa M M3MBJHH NPOLIEAYPH, 38
Jla TIOJIYYH pasyMHa CTeTleH Ha CHI'YPHOCT OTHOCHO TOBA /Al PLKOBOICTBOTO HA JPYKECTBOTO €
KOMITWJIMPAJIO HAJUIEKHO, BBB BCHYKH ChINECTBeHH acmiekTH, [Tpodopma (uHanHcoBaTa HH(pOpMaIms
Ha 6azara Ha MPUIOKHMHUTE 3a TOBA KPHTEPHH.

3a nenuTe HAa HACTOSNIMA AHTAKMMEHT, HHE HE HOCHM OTTOBOPHOCT 32 aKTyalW3HpaHE WIH
MOBTOPHO M37aBaHe Ha HOKJIA[N MIIH MHEHHA OTHOCHO HCTOpHYeckaTa (puHaHcOBa MHDOPMALMA,
M3non3BaHa npu KoMnwiaHpawero Ha Ilpodopma ¢uHancopata unGoOpMaluMs, HUTO CMe
M3BBPUIAIM B XOMa HA AHTWKWMEHTA OJIMT WJIM Tperief Ha (uHaHCOBaTa MH(MOPMALMS,
M3MI0JI3BaHa [1pH KoMITHaHpaneTo Ha TTpodopma dunancosara undopmarus.

Ienra Ha ITpodopma duHascoBara HHGOPMALIUA, BKITIOYEHA B IIPOCIIEKT, € €IWHCTBEHO 1a
wnocTpupa eekra oT 3HauMMO CcBOMTHE WM CleNKa BbPXY HEKOpUrMpaHata (pUHaHCOBa
HWHpOpManug Ha TPEAMPHATHETO, Taka CsKanl CHOMTHETO € HACTBNWIO WIH CAenkara e
OChIIECTBEHa KbM 110-paHHa Jara, u3bpana 3a LeJIuTe Ha MIIOCTPUPAHETO.
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CBHOTBETHO, HHC HE NPEJOCTABAME HHKAKBA CTETICH HA CHIYPHOCT, Y€ MCHCTBHTEIHHAT Pe3yJITar
or ceburHero mam caenkara kbM 31 gexemBpu 2018 wmm 30 tonm 2019 roguna, cboTBeTHO |
auyapu 2018 u | anyapu 2019 roguna, 6u 61n CHIIMAT KATO MPECTABEHHA.

AHra)xMMEHTBT 3a H3pa3fgBaHe Ha pasyMHa CTENEH Ha CHIYPHOCT 3a AOKJIa[iBAHE OTHOCHO
ToBa panu [lpodopma ¢uHancoBaTa HHQPOPMALKMA € KOMIHIMPAHA HAAJIEKHO, BBB BCHYKH
CBHUIECTBEHH A4CTEKTH, Ha 0a3aTa Ha TIPWIOKHMHTE KPHTEDHH, BKJIIOMBA M3MBIHCHHETO Ha
MPOLIEAYPH € e/ OLEHSBAHE Jali NPHIOKHMHTE KPUTEPHH, M3ITOII3BAHH OT PLKOBOACTBOTO Ha
HpyxecTBoTo npu kommuaupaHero Ha [lpo¢opma ¢uHaHcoBaTa HHG(OPMALMA NPETOCTARAT
pasymHa 6asza 3a NpeCTaBAHE HA CBUIECTBEHUTE e(EKTH, NPAKO CBbP3aHH ChC CHOMTHETO WM
CJleSIKaTa, H 3a MoJly4aBaHe Ha IOCTaTbYHH H YMECTHHM JI0Ka3aTesIcTBa OTHOCHO TOBA JIaJIH:

° cvoTBeTHHTE [IpodopmMa KOPEKLMH INPOM3BEKAAT MOAXOMAL €(EKT CBINACHO TEe3H
KPHTEPHH; H

. ITpodopma dunancopata wHpOpMALTHS OTPa3sBa NPABHIIHOTO NMPHIIAraHEe Ha Te3H KOPEKLHM
CpAMO HEKOpUrupaHara (GuHaHcoBa HHGOpMaLs.

MsbpannTe npoueaypy 3aBHCAT OT NPEUEHKATA HA HE3aBUCHMHS OIMTOP, B3EMaKM Mol BHUMAHHE
pazbupaHeTo Ha HE3aBHCHMHA OJIUTOP 3a ECTCCTBOTO HA KOMIAHMATA, 34 CHOMTHETO WM CAEIKATA, 110
OTHOWeHHe Ha koATo € Guia kommannpana TMpodopma punancoBaTa HHpOPMALMS, KAKTO ¥ OpYyrH
YMECTHH 0OCTOATENICTBA, CBBP3AHH C AHIKMMEHTA.

AHT&KMMEHTBT BKTIOWBA CHIIO OLCHABAHE HA IWIOCTHOTO mpeAcrassne Ha Ilpodopma
(uHaHcoBaTa MHHOPMALHS,

Hue cuur; dM€, 4© JI0Ka3aTe/ICTBaTa, KOMTO NOTyYHXMe ca AOCTaTL4YHH H YMECTHH, 3a Ja OCHIYypAT
6asa 3a HaleTo MHEHHE.

Mnuenue
[To Hame MHeHKE:

a) Ilpopopma QuuancoBaTa MHGOPMALHA € KOMITAIMPAHA HANIEKHO BbB BCHYKH
CHLIECTBEHH aCNeKTH Ha 6asarta Ha TNIPHITOXKHMHTC 3a TOBa KPHTEPHH H 3a4BCHHTE NaHHH,

6) Gasara no Gyksa a) 3a msrorssHe na I[Tpodopma (unancosata WHppoMauMs e B
CBOTBETCTBHE ChC CYETOBOIHMTE TOJIMTHKM, MPHETH M NpUiarasy ot JIpy:KecTBoTo.

IIpumopcka Oanropeka Komnanas QO]

Mapunan Hakosios W
Pezucmpupan ooumop

—_—

Hausa Hines
Vnpasumen - %

27 nexemspu 2019 roauna
Bapna
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11.6. IOJIMTHUKA 110 OTHOILUEHUE HA AUBUAEHTHUTE

EMUTEHTBT HIMa paspa60TeHa IMOJIMTHKA 10 OTHOLIEHHWE Ha pa3npefesdHEeTO U U3IJIalllaHETO
Ha JJUBUAEHTH. Bcsika roguHa O6I.L[OTO c136pa1—11/1e Ha aKIHOHEpHUTe B3HWMMa peleHHue 3a
pasnpenesadHeTo Ha mevajbara OT TeKylmaTa HWJIHW MHWHAJIU TOAWHH, C'b06p33H0 6’b,ZLEH_[I/ITe
IJIAaHOBE€ 3a pa3BUTHE U HY>KAUTE OT (l)I/IHaHCI/IpaHe Ha ,Z[eﬁHOCTTa.

Jpy»KecTBOTO pasnpezessi JUBUAEHTH IO peJila U IPU YCJIOBUATA, IpeABUAeHU B TbproBckus
3akoH, 3IILK 1 YcraBa Ha [lpy»ecTBOTO.

06moTo chb6paHUe Ha aKIMOHEPUTE B3eMa pellleHue 33 pasnpefiesisHe Ha JUBUJEHTHU CJe[
0/l00peHre Ha TroJUIIHUS QUHAHCOB OTYET, ChOTBETHO IIeCTMeCeYHUs] PUHAHCOB OTYET U B
CbOTBETCTBUE C mnpeaBuaeHOoTO B ToproBckusa 3akoH u 3IIILIK. KeM pgatata Ha TO3M
PeructpaiyioHeH AOKYMeHT, YCTaBbT Ha EMHUTeHTa Aomnycka M3IJalllaHe Ha lIecTMecevyeH
JUBUJIEHT MPH yCA0BUATA Ha 4. 1158, as. 2 3IITLK.

B cayuyaii, ye O61[0TO ChOpaHHe Ha aKLUMOHEPUTE MPUEME pellleHHe 3a pasnpefiefisiHe Ha
JVBUJEHT, nevasj6aTa Ha /[lpy»KecTBOTO ce pasnpejess B CbOTBETCTBME C YcTaBa U IpHU
criazBaHe OTpaHAYeHUATA HAa WI. 247a oT T'bproBCKUsA 3aKOH.

[IpaBo Aa mosyyaT JMBUAEHT UMAT JIMLATA, BIMCAaHU B peTUCTPUTE Ha LleHTpasHus Aeno3uTap
KaTO TaKMBa C NpaBO Ha JUBUJEHT Ha 14-usa jeH ciej JeHsa Ha O6moTo cbbpaHHe Ha
aKLMOHEepHUTe, HAa KOeTO e NMpHeT FOJULIHUAT, CbOTBETHO LIeCTMeCeYHUAT GUHAHCOB OTYET U €
B3eTO pellleHUe 3a paslnpejiesieHUe Ha Nedyasubarta. LleHTpasHUAT Aeno3uTap NMpejocTaBs Ha
Jlpy»eCcTBOTO CIUCHK HAa aKLHOHEPUTE KbM ropenocodyeHara Jjata. [I[pucbCTBHETO Ha JIMLETO B
TO3W CIHCBK € J0CTaThbYHO YCJIOBHE TO Jia TNOJYy4Yd JUBHUAEHT, CJeJ, HaJJIeXXHATa My
JleruTUMaLysl.

YcraBbT Ha ,AnTtepko’ A/l He npeJBWXJa OrpaHUYEeHUs 3a paslpefesssHETO HAa JUBHUJEHT.
PasxoauTe 1o U3NJalaHeTO HA AUBU/IEHTA Ca 3a CMeTKa Ha /lpy»KecTBOTO.

JpyKeCcTBOTO e ATBXKHO Jla OCUTYPH U3IJIALAHETO Ha aKI[MOHEPHUTE Ha IJlacyBaHusa Ha O61I0TO
cbOpaHMe Ha aKIIMOHEpUTe AUBUZEHT B 60-HEBEH CPOK OT MPOBEXK/JaHeTO My. M3mianjaHeTo
Ha JIUBUJIEHTA Ce U3BbPILIBA C NOMoLITa Ha LleHTpasHuda Aeno3uTap. Jlunarta, uMalu NpaBo Ha
JUBUEHT, KOUTO He ro NOTHPCAT B ONpeAesieHUs CPOK 3a M3ILIalllaHeTo My, Morar Aa
VIPaKHAT TOBA MPaBO A0 H3TH4YaHe Ha OOIIMA 5-TOAMINEH AABHOCTEH CPOK, CJIell KOeTO
MpPaBOTO Ce MOracsiBa U HEMoJy4YeHUTe JUBUAEHTH OCTaBaT B J|pyKeCcTBOTO.

11.7. AUBUJEHT HA EJIHA AKLIUS

Ha 3acemaHue Ha 0610TO ChOpaHKUe Ha aKIIMOHepUTe HA EMuTeHTa, mpoBesieHo Ha 27.06.2019
I., Ha KOETO € B3eTO pellleHHe 3a TprUeMaHe Ha TOAUIITHUSA GUHAHCOB OTYET Ha J[py»KecTBOTO 3a
2018 ., e B3eTo pelieHUe MedyanbaTa 3a 2018 r. ja He 6'b/e pasnpe/iesisiHa KaTo JUBUJEHT.

Ha 3acemanue Ha O610TO ChOpaHUe Ha aKiMOHepUTe HAa EMUTeHTa, npoBeaeHo Ha 28.10.2019
I, € B3eTO pelleHHe 3a paslpefessHe Ha NapudeH JUBHUJEHT 3a CMeTKa Ha pe3epBU OT
eMUTHpaHe Ha akKIuu (pasmnpefesieHa cyma B pa3Mmep 103 952,98 seBa), oT HepasnpeseieHa
nedasba ot 2015 ., 2017 r. 1 2018 r. (pa3npesesieHa cyma B o611 pazmep 1 496 047,02 neBa) u
OT HepasmnpejesjieHa Ieyaj6a Ha 6asaTa Ha IllecTMeceyeH (QUHAHCOB OTYET 3a MI'bPBOTO
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mectMeceure Ha 2019 r. (pasnpenesieHa cyma B paaMep 1 100 000 sieBa) KaKToO € MOCOYEHO T10-
JlOJ1y, KaTo OPOSIT HAa U3/laIeHUTe aKI[MU Ha J|py»KecTBOTO He e MPOMEHSIH 32 ChILUS IEPUO/I.

e o6Omara cyMma Ha guBHeHTa: 2 700 000 sieBa //1Ba MUJIMOHA U CEIEMCTOTHUH XUJISI AN
JneBa/

e OpyTeH pa3Mep Ha AMBUJAEHTA 3a e/iHa akius 0,180 sieBa

e HeTeH pa3Mep Ha AuBHJeHTa 3a eaHa akuus: 0,171 sieBa (3a akIiMOHEPHU - GU3UUECKU
JINIA), OTIpejiesieH CJie]i MpUCalaHe Ha Ib/LKUMUSA 5% JaHBK MPU U3TOYHHUKA BBPXY
JUBUJIEHTUTE 32 PU3UYECKH JIU1IA.

BpyTHUAT pasMep Ha AMBUJEHTA 3a €JlHA aKIMs 3a CMeTKa CaMO Ha HepasmpejesieHaTa
neyaJsioa 3a mectmeceurero Ha 2019 r. e 0,07 neBa.

Crp.91| 100



LANTEPKO" Al o
PETUCTPALIMOHEH JIOKYMEHT ALLTERCO

/C KOCHOJIMAUPAHU JIONTbJIHEHKA OT 02.06.2020T.1 29.07.2020T./
12. AOIT'bJ/IHUTE/IHA UH®OPMALUA

12.1. AKHMOHEPEH KAIIUTAJI

EMUTEHTBT HAMa n3gajleHu KOHBEPTHPYEMHU LEHHHW KHHXKAQ, 0OMeHsIEMU OEHHHW KHHXa HJIU
LHEeHHU KHHKAa C BAPAHTH.

KbM partata Ha HacTosAmusl [JOKyYMeHT EMUTEHTBHT He pasnoJara ¢ uvHbopManus 3a
CBLIECTBYBAaHETO Ha HAKAKBM IpaBa 3a NpUJ00MBaHe M/WJIH 33 b/DKEHUSA 110 OTHOLIEHHe Ha
YCTBHHUS, HO HeeMUTHUPaH KanuTal. Ha EMuTeHTa e u3BecTeH NoeT OT 4JleHOBeTe Ha CbBeTa Ha
gupektopute JuMUTBHP JAuMuTpoB u CBeT/iMH TOAOPOB aHraXXKMMEHT 3a U3JaBaHe Ha ONLUA B
nosiza Ha ,MM Koucyat“ EOO/] 3a 3akynyBaHe Ha mpaBarta Mo cMuchiaa Ha § 1, T. 3 ot /IP Ha
3MIILK, kouTo e 6bAAT M3JaJeHU Ha CbOTBETHHUA 4YJeH Ha CbBeTa Ha JUPEKTOpUTe B
KayeCTBOTO My Ha akuuoHep B EMuTeHTa 3a yBesMYaBaHe Ha KalWTaJja Ha /lpy»KecTBOTO B
paMKHUTe Ha pejJjaraHeTo, npeameT Ha To3U [IpocnekT (Bx. T. ,3.1 UHTepec Ha dpu3HUYeCKUTe U
IOpUAMYECKUTE JIMLA, yYacTBallu B NpejsaraHeTo” oT JlokyMeHTa 3a NpejJaraHuTe LieHHU
KHUXKa).

Crtp.92 | 100



. &

 AJITEPKO" Al o
PETUCTPALIMOHEH JIOKYMEHT ALLTERCO

/C KOCHOJIMAUPAHU JIONTbJIHEHKA OT 02.06.2020T.1 29.07.2020T./
13. HOPMATUBHO HW3HUCKYEMU OIIOBECTABAHHUA [KOHCONMAUpPAH  TEKCT
ceraacHo JlonbaHenus oT 02.06.2020 r. 1 29.07.2020 r.]

[Ipes 12-Te Mecena, NpeAxoAally JaTaTa Ha TO3W JOKyMeHT, EMUTEHTBT e ONOBecTHI]
cinenHara uHpopmanus coriaacHo PerstameHT (EC) N2 596/2014 Ha EBponelickus mapJlaMeHT U
Ha CbBeTa oT 16 anpuia 2014 rojuHa OTHOCHO Ma3apHaTa 3/oynotrpeba (PersameHT 0THOCHO
MasapHaTa 3/10ynoTpe6a):

OnosecmsieaHusi OMHOCHO hpudobusaHe u paznopexcdaHe ¢ 05/108U y4aACmMusl 8668 8Pb3KA
¢ peopzaHu3zayuss Ha deliHocmma Ha Ipynama, nocpedcmeom npodadxcba Ha
me/seKOMYHUKAYUOHHUS 6U3Hec, npeHaco4saHe Ha deliHocmma u3ysio e cgpepama Ha loT
u omadesisiHe HA npou3zgodcmeeHama om ducmpubymopckama detiHocm

[CnepnaTa Tabsuua e fAombjJHeHA ¢ HHopManus, cbrjaacHo JlonbjJHeHHE KbM TO3U
PeructpanuoneH JokyMeHT oT 29.07.2020 r.]

Ta6smua 12: OnoBecTsIBaHUA OTHOCHO peopraHu3anus Ha JeiHHOCTTa

17.06.2019 | [Ipugo6uBaHe OT CTpaHa Ha [ bllepHUTe ApyxecTBa “Tepa KoMmioHuKeHIbHC”
Al u “TepaBoiic’ EAJl Ha o6mo 100 % oT kanutasa Ha "Tepakom Po" CPJI,
Peny6simka PyMBbHUSA, perucTpupaHo KbM PyMBHCKHA TBPrOBCKH PErucTbp
noJ; HoMep J40/12988/2005

01.07.2019 | CxuroyeHo Criopa3yMeHHe 3a IMOKYIKO-NpoJak6a Ha akiuu u AsoBe ¢ LINK
Mobility ASA, B usmbiHeHHe Ha KoeTo ,Antepko” A/l me npexBbpuau 100 % oT
y4acTHeTo cH (IPSKO WM HEMPSKO) B KallUTa/a Ha AbIEPHUTE CU JAPYHKeCTBa:

»~TepaBoiic“ EA/], ,Tepa Komionukenrbuc A/l, ,Antepneit“ EOO/], Teracomm
Ro SRL (PymbHus) u Tera Communications DOOEL (MakemonHus)

10.07.2019 | OmoBecTsiBaHe Ha IJIaHUPaHa JlaTa 3a GOPMaJTHOTO NPUK/IOYBAHE Ha CleJIKaTa
cbriacHo CrniopasyMeHMe 3a MOKYIKO-NpoJak6a Ha akLUM U AsAnoBe (Share
Purchase Agreement - SPA) c LINK Mobility Group, uHpopmanus 3a KosTo e
onoBecteHa Ha 01.07.2019r.-29.07.2019 .

29.07.2019 | ®duHanu3vpaHe Ha OpojakbaTa Ha JipyKecTBaTa OT TeJIeKOMYHUKAI[MOHHUS
6usHec Ha ,Antepko“ A/l B EBpona cbriacHo CrnopasyMmeHHe 3a NOKYINKO-
npojiaxk6a Ha akuuu U asanoBe (Share Purchase Agreement - SPA) ¢ LINK
Mobility Group, mudopmanus 3a kosiTo e omoBecteHa Ha 01.07.2019 r, u
M0JIy4eHO YaCTHUYHO IVIalllaHe Ha IpoJaXkHaTa IieHa.

17.12.2019 | [Ilpugo6uBaHe Ha 33% OT KanuTaja Ha JbIEPHOTO JPYXKeCTBO ,AJTEpPKO
TPEUUHT" 00/, ¢ koeTo e JpyxecTBOTO cTaBa eJHOJIMYeH COOCTBEHUK Ha
KanuTasa My. B3eTo pemenue 3a npojaxk6a Ha TeJIeKOMyHUKAIMOHHUS GU3HEC
Ha ,Antepko“ A/l B A3us, uypes npoaax6a Ha 100% ot kanuTaJsa Ha Allterco Pte
Ltd., Cunranyp, 100% ot kanuTasa Ha Allterco SDN Bhd., Manaiizus u 49% ot
kanutana Ha Allterco Co. Ltd., TailinaHa, KOHKpeTHUTe MapaMeTpd Ha
eBeHTya/Ha Impojaxba MoAJeXaT Ha [JOMBJHUTEJSHO pelleHHe U
OIIOBECTSIBAHE.

07.07.2020 | OmoBecTeHa uHpOpMaIMs 3a MpeJisiBeHa U3BBHCBAEOHO cripsiMo ,Antepko” A/l
npeTeHIUs 3a 00e31leTsABaHe HAa Bpeau, TBbpAsaHU oT Link Mobility Group AS
BbB Bpb3Ka CbC CKIOYeHUsI Mexay Link Mobility Group AS u [lpy»KecTBOTO
npes 2019 r. Share Purchase Agreement 3a npuzo6uBaHe Ha
TeJIEKOMYHHKallMOHHUS 6u3Hec Ha ,AnTepko“ A/l B EBpona
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OnosecmsisaHus 868 8pB3Ka ¢ huHAHCUpaHe Ha deliHocmma Ha dpyxcecmea om I pynama

Ta6simna 13: OnoBecTsiBaHUA OTHOCHO PUHAHCUPAaHe Ha AeHHOCTTa

16.08.2019 | IIpegocTtaBsiHe Ha JAOMBJHUTEJNHH NAPHYHU BHOCKM HA JBe OT AbIIEPHUTE
apyxectBa: ,Antepko IlpombpTtuc“ EOOJ u ,Antepko Tpeigunr’ 00/
(mpeauuiHo HauMeHoBaHue ,Antepko @unanc” 00/).

19.08.2019 | /lonbJIHUTEJHO ONOBECTSIBAHE BBB Bpb3Ka C NOpeAHa3HAaYeHUETO Ha
JOMIbJIHUTEJHUTE NMapUYHU BHOCKH, MHPOpMAIUS 32 KOSTO € OMOBecTeHa Ha
16.08.2019 .

20.12.2019 | PemieHMe Ha CbBeTa Ha [AUPEKTOPUTE 3a YyBeJW4YaBaHe Ha KamuTajJa Ha
JAntepko“ A/l uype3 my6sauyHo npejsaraHe Ha 3 000 000 6pos 6e3HAJUYHU
OOMKHOBEHU TMOWMEHHU AaKIMH, B3€TO CbIVIACHO H3PUYHOTO OBJIACTSIBaHE B
YcraBa Ha gpyxecTtBoTo. OcTaHa/WTe NapaMeTpd HA EMHCHUATA aKIUH ca
npeaMeT Ha JOIIbJHUTEIHO pellleHHe Ha ChBeTa Ha IUPEKTOPHUTE.

[CnegHaTa Tabsuna e AOMbJHEHA W aKTyaJlu3upaHa, cbrjaacHo JlombJHEHUS KbM TO3U
PeructpaiuoneH fokyMmeHT oT 02.06.2020 r. u 29.07.2020 1.]

B momb/iHeHHe Ha ropeusJ/IoKeHOoTO, cJef gaTtaTa Ha [IpocnekTta o farata Ha JlonmbJHeHHETO
kbM [IpocnekTta ot 29 woau 2020 r., EMUTEHTHT € ONOBECTUJ U cjeJHaTa WHopMalus BbB
Bp'b3Ka BbB Bp'b3Ka C QUHAHCUPAHE HA JeMHOCTTA:

Ta6smna 13.1: OnoBecTABaHUSA OTHOCHO (PUHAHCHpPaHe Ha JAeNHOCTTA cjaej AaTara Ha [Ipocnekra g0 29 wu
2020r.
24.01.2020 | PemeHue Ha CbBeTa HA JUPEKTOPUTE OTHOCHO MapaMeTPUTE Ha YBeJIHUYaBAHETO
Ha KanuTaJa Ha ,Antepko” A/l upe3 nybsndHo npejiarade Ha 3 000 000 6pos
6€3HaJ'II/I‘{HI/I O6I/IKHOBeHI/I IIOMMEHHHW AaKIHH, H360p Ha HWHBECTHUIHMOHEH
IMMOCpeaHHUK, KOWUTO Aa O6CJIY>KI/I YBEJIMHEHHUETO Ha KallkuTaJa U 0ﬂ06p€HI/Ie Ha
MPOEKT Ha MPOCHEKT

30.01.2020 | BHacsHe Ha IpPOCHEKT 3a 0/j00peHHe OoT KoMucusTa 3a pUHAHCOB HAI30p

18.02.2020 | Pemenve Ha Komucusita 3a $uUHAHCOB HA/J[30P OTHOCHO MOTBBPX/AAaBAaHETO Ha
[IpocnekT 3a yBesuM4yaBaHe Ha KamuTasa Ha ,AnTepko” A/l upe3 myGJHMYHO
npexasarade Ha 3 000 000 6post 6e3HATMYHU OOMKHOBEHH ITOMMEHHU aKI[UH

25.02.2020 | I[ly6aukyBaHe Ha [IpocniekT

04.06.2020 | BHeceno B K®H 3a onobpenue nombianeHue oT 2 1oHU 2020 r. kbM [IpocnekTa
BbB Bpb3Ka C NyO6JHUKyBaHeETO Ha OJUTHUPAHHUTE TOJWULIHU KOHCOJUAUPAHU
GUHAHCOBY OTYETU U pelleHUeTO Ha J|py>KecTBOTO Jia OCBILECTBU NMYyOGJHUYHO
npejjiaraHe Ha aKLUMHATe OT YBeJUYEHUETO Ha KaluTajJa — MpeAMeT Ha
npocnekTa W Ha Teputoputuute Ha PejepanHa Penybsnka [epmanus u
WTanuaHcka Peny6.inka.

12.06.2020 | Pemenuve Ha Komucusta 3a prUHAHCOB HAJ[I30p OTHOCHO MOTBBPXK/AAaBaHETO Ha
Jombanenue ot 2 oHru 2020 r. kbM [IpocnekTa

26.06.2020 | /lemo3upaHo uHCKaHe 3a HOTUOUIUPAHE HA KOMIETEHTHUTE OpraHd Ha
Qenepanna Peny6svka [epmanus u  Hrtanuancka Peny6Jsiika OTHOCHO
noTBbpAeH llpocreKT 3a MbPBUYHO MNYyOGJUYHO MpejjlaraHe Ha aKIUMKU Ha
JAntepko“ A/l u lombaHeHnue oT 2 1oHU 2020 1. K'bM HEro

30.06.2020 | HotuduuupaHe Ha KOMIETEeHTHHUTe opraHu Ha PengepanHa Peny6uvka
lepmanuss u MHranuaHcka Peny6sinka oTHOCHO mnoTBBbpJAeH [IpocnekT 3a
I'bPBUYHO MYy6GJUYHO Mpe/iJlaraHe Ha akiuu Ha ,Antepko” A/l u JlombiHeHHe OT
2 1oHu 2020 1. KbM HeEro
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HHeecmumopume caedea da umam npedsud, ye onogecmeHama kom 25.04.2019 2. esmpewiHa
UHopmMayusi OMHOCHO CcKA4eaHe om dpyxcecmeomo ,Tepa KomwHukeliwwonc” A/, 8
Kayecmeomo My Ha coaudapeH O0ABXHCHUK, AHeKC 3d npodes/icasaHe HA Cpoka Ha delicmeauy
Jozoeop 3a pesosgupauy 6aHkos kpedum, no kKoiimo kpedumonosyvamedn e , Tepasotic” EA/], He e
OMHoOCUMAd KoM Hacmosiujemo npedJdzave, mesll kamo deeme dpyxcecmea He ca 4acm om
I'pynama kem damama Ha [Ipocnekma.

OnosecmsieaHusl 88 8PB3KA € 06WU CBOPAHUS HA aKyuoHepume Ha EMumenma

Ta6smmna 14: OnoBecTsiIBaHUSA OTHOCHO OGIIM CbOpaHUA

27.06.2019 Pemenusi ot mpoBejeHo Ha 27.06.2019 r. pemoBHO 3acemaHue Ha 06I0TO
cbOpaHue Ha aKIlMoHepuTe Ha Antepko A/l

16.08.2019 | Brniucana npoMsiHa B YcraBa Ha ,Antepko“ AJl, npueTta ¢ penieHrde Ha 06110TO
cbOpaHue Ha akIjMoHepuTe Ha 27.06.2019 r

20.09.2019 | [lpomsHa Ha jgaTaTa, 3a KOSITO € CBHKaHO W3BBbHpeaHO 06110 CbOpaHHe HA
aKLMOHEpUTE

OnosecmsieaHus 866 8pw3Ka ¢ deliHocmma Ha dpyxcecmea om I'pynama

Ta6simna 15: OnoBecTsiIBaHUA OTHOCHO AE€HHOCTTA Ha ApyKecTBa oT ['pynaTa

CnouTHe

16.12.2019 | [IpegBapuTeJHU AAHHU 3a OCBINECTBEHU MPOAAXKOU OT ,AnTepko Po6oTuKC”
EOO/

[CnepnaTa nHoOpManus e AoI'bJHEHA U aKTyaJIU3UPaHa, CbI1acHo Jo'bJiHEHUS KbM TO3U
Peructpanuonen fjokyMmeHT oT 02.06.2020 r. u 29.07.2020 r.]

B mombsiHeHHe Ha ropeusJIoKeHOTO, cJef gaTtaTa Ha [Ipocnekrta fo garata Ha JJombJHEeHHETO
kbM [IpocnekTa, EMUTEHTBT e OOBeCTU U cJlelHaTa MHPOPMaLUs BbB Bpb3Ka BbB BP'b3Ka C
JeWHOCTTa Ha JApy»ecTBa oT ['pynara:

Ta6smua 15.1: OnoBecTsiBaHUSI OTHOCHO AeHHOCTTA Ha Apy»KecTBa oT 'pynara ciep aarata Ha [Ipocnekra g0
29 o 2020 .

04.02.2020r. | CkyroyBaHe Ha MpeABapUTEJIeH JOTOBOP 3a MOKYyIKa Ha HeJBWXXUM UMOT OT
JBIIEPHOTO APYKecTBO ,Antepko [Ipomsptuc’ EOO/]

17.03.2020r. | OT/;iaraHe 3a CKJIKYBAaHETO Ha OKOHYaTesJeH JOTOBOP 3a IMOKyNKa Ha
HeBIKUM UMOT oT ,Antepko [Ipombptuc EOO/] 3a HOBa AaTa.

11.06.2020r. | OTsiaraHe 3a CKJIIOYBAaHETO Ha OKOHYATeJleH J[OroBOp 3a IOKyINKa Ha
HeBIKUM UMOT oT ,Antepko [Ipombptuc EOO/] 3a HOBa AaTa.

07.07.2020r. | [IpenBapuTtesnu pUHAHCOBU AaHHU HA ,AnTepko Po6oTukc EOO/l kbM Kpas
Ha BTOpPOTO TpuMeceuue Ha 2020 r.

10.07.2020r. | CkJr4YBaHETO HAa OKOHYATEJIEH JOTOBOP 3a NOKYIIKa Ha HEJABUXXHUM HUMOT OT
JAntepko [Iponsptuc’ EOO/.
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OnosecmsiBaHus1 868 8P63KA C omJ/iazaHe Ha ny6ﬂukyeaHemo Hd ¢UHGHCOGCI UHgﬁOpMGUUﬂ

Ta6smmna 16: OnoBecTsiBaHUS OTHOCHO Ny6GJIMKaBaHe Ha GUHAHCOBA HHGOpMALU.

30.03.2020 OTJ/1araHe Ha OMOBECTSIBAHETO HA OJUTUPAH UHJAUBUAYaJIEeH ToAWilieH GUHAHCOB OTYET
3a2019r.

29.04.2020 OTJiaraHe Ha OMOBECTSIBAHETO HA OJAUTHPAH KOHCOJUAUPAH rofuiieH GUHAHCOB OTYET
32 2019r.

30.05.2020 OTJylaraHe Ha ONOBECTSIBAaHETO Ha yBeJOMJeHHe 3a (GUHAHCOBO CBHCTOSIHME Ha
KOHCOJIJJMPaHa OCHOBA 3a I'bpBO TpuMeceuure Ha 2020 T.

Jpyau onogecmsiganus

[loTeHMATHUTE UHBECTUTOPH CJIEJ[Ba A UMAT NpeJBUJ, Ue B nepuo 12 mecena npeju AataTa
Ha To3u [IpocnekT /[py’KeCTBOTO € ONOBECTUJIO W Jpyra peryjupaHa MHPopMalnus, U3BBH
nmoJ/ijiexkaliatTa Ha omnoBecTsBaHe cbrjacHo PersamenT (EC) Ne 596/2014, a uMeHHO:
Ib/oKUMaTa ¢uHaHcoBa uHopmanus (PUHAHCOBH OTYETH U MeXAWHHA ¢GUHAHCOBA
nHbopManus), MOKaHW 3a CBHKBaHe Ha JBe 0OmM CbhOpaHus (peJOBHO W HU3BBHPEJHO) H
NpPOTOKOJIM, yBeJOMJEHHWE 3a JWBHJEHT, KaTO [sJjara pa3KpuTa Ha OOIecTBEeHOCTTa
MHpOpManus e A0CT'bIHA Ha http: //www.x3news.com.

14. JOTOBOPHU OT CBIIECTBEHO 3HAYEHME [KOoHCO/IMAUPAH TEKCT CbIJIACHO
JdombiHeHud ot 02.06.2020 r. u 29.07.2020 r.]

B mepuo/ ABe roJjMHU Npeau NyOGJUKYyBaHETO Ha To3u [lpocnekT /Ipy»ecTBOTO € CKJIIYUJIO
JIOTOBOP OT CBIIECTBEHO 3HaUYeHUe, a UMeHHO: Criopa3yMeHUe 32 MOKYIKO-NPoAax6a Ha aKIUK
u nasoBe ¢ LINK Mobility ASA, B uanbjiHeHue Ha koeTo ,Antepko” A/l npexBbpau 100 % ot
ydqacTheTo cu (MpsiKo WM HENpsIKo) B KamWTalja Ha JbIepHUTE cu JpyxecTBa: ,TepaBoiic”
EA/Jl, ,Tepa Komionukeuroac” A/l, ,Antepneit EOO/l, Teracomm Ro SRL (PymbHus) u Tera
Communications DOOEL (MakefoH#us), KaKTO CJIe/[Ba:

IIpegmer: Ilpogax6a Ha 100 % oT yyactuetro Ha ,AnTepko” A/l (mpsiko WU HeENpsIKO) B
KanmuTajla Ha JObllepHuTe apyxectBa: ,TepaBoiic’ EA/Jl, ,Tepa KomwoHukedmbHc* A/,
JAnteprnei” EOO/J], Teracomm Ro SRL (PymbHus) u Tera Communications DOOEL (MakeoHus)
(,IIpuno6uBaHuUTE ApYy>xecTBaA"), IPU CIAEJHUTE YCJIOBUS:

Ctpaunu: Antepko A/l - nponaBayd u LINK Mobility Group ASA - KkynyBau

YcaoBusa: O6uia uHaMKaTUBHA 1eHa: 7 886 000 eBpo uau 15 423 675 sneBa, B paMKUTe Ha
ofo6peHuss ot OO6mIOTO CbOpaHMe MHHHMaJeH IMpar, CbIVIACHO HaMl-HHUCKaTa CbhBKYIHA
crpaBeJ/IMBa MMa3apHa IleHa, ChIJIacHO olleHKa oT 25.06.2018 r. KpaiiHaTa 1ieHa e onpeiesisieMa
Ha 6a3a cCbBKymHaTa (00I1a) WHAWKATUBHA IleHa CJieJl KOPEKIUs Ha IMpeJBapUTEJSTHUTE
CYETOBOJIHU OTYETH, KaTO Ce HU34YUCAsABA MO MeToja ,cash-free/debt-free” u ce kopurupa c
koepULIMEHT HA HETHHUS O6GOpPOTEH KalMUTa/l Ha BCAKO OT NPUAOOUBAHUTE JpYyKeCcTBa 3a
nocJeHUTe 4 TpUMeceyrs Npeau JaTaTa Ha MPHUKJIYBaHe Ha NMpojaxkbaTa (IpexBbPJsSHETO
Ha BCUYKH [IsIJIOBe/aKIMK OT KallKTajla Ha MOCOYEHUTE JPYKECTBA), HO He MOo-MaJIKo OoT 4% OT
OPYTHHSA KOHCOJTUANPAH Mpuxoa. KpallHUAT peasiu3upaH Npuxo/ e B pa3Mep Ha 16 475 XuJL.JB.
oT kKouTO 15 270 XuJ1. JIB. IpeJICTaB/IABAT NMPOAaKHATA CTOMHOCT MPU 3aTBapsiHe Ha C/EJIKATa, a
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1 205 xwa. JIB. ca pe3/IM3UPAHU NPHU NPeJBAPUTEJHOTO MPECTPYKTYpUpaHE MNPOJAABAHUTE
JIpy>KeCcTBa;

HaumH Ha mamaHe: 60% - ype3 mianjaHe Mo 6aHKOB I'bT NpU (UHAJU3UpPAHE Ha
npojax6aTa; 20% O0TJ/I0KeHO MJalljaHe ¢ najiex 2 ([Be) roAUHU c/ie/| AaTaTa Ha puHaAIU3UpaHe
Ha mnpojaxkb6arta 6e3 osinxBsBaHe; 20% upe3 mpexBbpJ/sSiHE HA IpaBa 3a 3aKylmyBaHe Ha
BUHKYJIMPAaHH aKIMU OT KanuTasa Ha Victory Partners VIII Norway Holding AS, reg. no. 920 901
336 epHosMyeH cobcTBeHUK Ha KanuTaja Ha LINK Mobility Group ASA no uena NOK 225. Kbm
HacToSMA MOMeHT ca usriatenu 80% oT 11eHaTa.

M3BBH OCOYEHHs MO-TOpe AOTOBOP He ca HaJUIlE JAPYTH JJOrOBOPH OT ChLIECTBEHO 3HAYEHHUE,
pPas/IMYHU OT CK/IIOYEHHUTEe B X0Jla Ha ob6U4aiHaTa JeHOCT, M0 KOUTO EMUTEHTHT WU HAKOU
yjieH oT ['pynaTa e cTpaHa U KOUTO € CKJIDUEH B PAMKHUTeE Ha JIBETE F'OJIMHU, HENIOCPEJCTBEHO
npeAxXoxallu NyoJMKyBaHETO Ha PeructpanoHHus JoOKyMeHT. He e Hasvile APYT CK/IIOYEH OT
yieH oT [pymara foroBop (pas/iuyeH OT CKJIYEHUTE B X0Jla Ha obOW4aiHaTa JeWHOCT
JIOTOBOPH ), KOUTO ChIBpIKa pa3nopendH, ChbIJIACHO KOUTO K'bM JaTaTa Ha PerucrpanuoHHUs
JIOKyMeHT 4JieH oT ['pynaTta uMa chlecTBeHo 3a [pynarTa 3ab/xKeHe UK IPaBo.

[CregHUAT TEKCT e AOMbJHEH M aKTyaJusupaH c JombJHeHHUs] KbM TO3W PerucrpanuoHeH
nokyMmeHT oT 02.06.2020 r. u 29.07.2020 1.]

B flomb/iHEHME HAa TOPEU3JI0KEHOTO, Bb3 OCHOBA Ha MYO6GJUKYBAaHHUS KOHCOIUAUPAH GUHAHCOB
otyeT 3a 2019 r., KpallHUAT pe3yJITaT OT MpoJakbaTa Ha TeJeKOMYHUKAIlMOHHUS OHU3HEC B
EBpomna npe3 rosiu 2019 r. e nevasi6a B paamep Ha 8 475 xuJ1. aB. Pe3yatarsT € popMupaHa oT
NpuxoJia OT mpojaxk6ata B pa3Mep 16 475 XuJl. JiB.,, OKOHYATEJHA KOPEKIMS Ha MpOJIaKHATA
[[eHa Ha MPO/JIa/IeHUTE JAPY>KECTBA CIIOPe YCI0BUSATA B JIOrOBOPA, YyCTAHOBEHA B pasMep Ha 159
XWJI. JIB. (I'bpBOHAYa/IHO NMPOBU3HpPaHa B pasMep 293 XuJl. JIB.), MPU3HATHTE PA3XOJU BbB
Bpb3Ka C Mmpojaxbara B pa3Mep 332 XWJ. JIB. U CbOTBETHATa INPEHOCHA CTOMHOCT Ha
NnpoJaJeHuTe UHBECTULMH B pa3Mep Ha 7 509 xuJ1. JiB.

[Ipes wuau 2020 r. xkbM [lpyKecTBOTO e TpeJisiBeHAa HW3BBHCH/JEOHO TNpeTeHIUs 3a
obeslieTsiBaHe Ha BpeAd, TBbPAsSHU OoT Link Mobility Group AS BBB Bpb3Ka CbhC CKIOUYEHHS
Mexay Link Mobility Group AS u /lpyxectBoTo npe3 2019 r. Share Purchase Agreement 3a
npu06rMBaHe Ha TeJIEKOMYHUKAIMOHHUS 6U3Hec Ha ,,AnTepko“ A/l B EBpormna, KakTo e onucaH B
T. 14 oT PerucrtpanvonHus JokyMeHT. [IpeTeHuunTe BkIouBaT 1 562 xui. eBpo (3 054 xu
JB.), kouto Link Mobility Group AS 3asBsiBa, 4e lje MpHUXBaHe Cpelly 3ab/PKEHHUETO 3a
IJIalllaHeTO Ha OCTaTbKa OT I[eHaTa, KakTo U cymaTta oT 1 337 xui. eBpo (2 615 xuu. JiB.),
MJIaTHMa 1o 6AaHKOB II'bT WJIM Ype3 BpbllaHe Ha NpuAo6uTuTe oT ,Antepko” A/l KaTo 4acT OT
[[eHaTa aKIMM OT KaluTaja Ha eJHOJUYHUS coO6cTBeHUK Ha Link Mobility Group AS,
BKJ/IIOYBAIIX PA3HOCKH U IPYTU PAa3X0U BbB BP'b3Ka C TE€3U MPETEHIUU.

[lonydyeHaTa mnpeTeHIUsT He 3acsAra /AeWCTBUTEJHOCTTA Ha CKJIOYEHUsS JO0TrOBOp, HHUTO
JloroBOpeHuTe yciaoBus. Crnopesa u3BbpuieHUs OT ,Antepko“ A/l mbpBOHavaJieH aHaJIW3
OTNpaBeHUTE KbM JIpy’KeCTBOTO MPETEHIMU ca HE0O60CHOBAHU MO OCHOBAaHUE U pa3Mep.

B nepuona ot omobpenue Ha [lpocnekta go gataTta Ha JlombaHeHueTo oT 29 tosau 2020 r.
JIpy»ecTBo OoT ['pymnaTa e CK/II0UMJIO C/IeHUS JOTOBOP OT ChlIeCTBEHO 3HaYEHHUE:
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IIpegmeT: /loroBop 3a NOKYNKO-NPOAaXK6a HA HEJIBUIUM UMOT

Crpanu: ,Antepko [IpombpTtuc’ EOO/l — KynyBa4 ¥ TPeTO HECBBP3aHO U HE3aMHTEPECOBAHO
JIiIe

YcnoBusa: O6ma nena 500 000 eBpo 6e3 /I/IC, miaTUMU cjeli CKJIIOYBaHe HAa OKOHYATeJIeH
JIOTOBOP 3a MOKYIOKO-NpoJak6a Ha HeABHXXKMM HMOT BbB dopMaTa Ha HOTapuasieH aKT U
BnrcBaHe Ha ,Antepko [IpombpTuc EOO/] KaTo eIMHCTBEH COOCTBEHUK B IMOTEH pervucTbp
Npy AreH1UsI 10 BIICUBAHUSTA U NP YCJI0BUE, Ue BbPXY UMOTA HSIMA BIIMCAHU TEXKECTU U MMpaBa
Ha TPETH JIMIIA, OCBEH II'bPBa IO peJi UIIOTeKa B MM0J13a Ha ¢uHaHCUpalla 6aHKa, B Caydad 4ye
cAesikaTa ce GUHAHCHUPA C KPEJIUT OT ThProBCKa H6aHKa.

HauyuH Ha IUIAllaHEe: Kallapo 10%, ny1aTumMo cje[ CKJIl0YBaHe Ha NpeABapUTe/JIHUA JOTr0BOD, d
octaHaauTte 90% I[IpU U3II'bJIHEHHE Ha YCJIOBUATA I10 IMpeAX0AHAaTa TOYKa.

KbM 29 roau 2020 1. e CK/Il0OUYeH OKOHYATeJIeH JOTOBOP 3a MOKYNKO-MPoAak6a, MpoMsaHaTa Ha
COGCTBEHOCTTA € BIMCaHa B IMOTeH perucTbp KbM ATeHIMS M0 BIMCBAHUSATA U € 3allJlaTeHa
I'bJIHATA TIOKYITHA I|eHa.
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15. HAIMYHU AOKYMEHTH [KoHcO/IMAMPpPAH TEKCT CBbI/IACHO [OMbJIHEHUA OT
02.06.2020 .1 29.07.2020 r.]

JpyecTBOTO JAeK/Japvpa, 4ye 10 BpeMe Ha MepuoJa Ha BaJUAHOCT Ha PerucrpanuoHHUS
JIOKYMEHT, CJIEJHUTE JOKYMEHTH Ca Ipe/J0CTaBEeHH 3a IIperJies:

[CneaHUAT TEKCT e AOMbJIHEH M aKTyaJu3upaH ¢ JlombJHEeHHe KbM TO3U PerucrpanyoHeH
nokyMmeHT oT 02.06.2020 r.]

e akTyaJsieH yctaB Ha EMutenTa (BG) (EN transl.);

e TroJivilleH OJAWTHUPAH KOHcoJuAupaH ¢uHaHCOB oTueT KbM 31.12.2018 r. (BG)
(EN transl.), 6enexxku kbM Hero (BG) (EN transl.), koHcosuupaH A0OKJa[ 32
nerinoctta (BG) (EN transl.) w moksiaj Ha HedaBucumus ozutop (BG) (EN
transl.);

® MeX/MHEH, HEOJAUTHUPAH KOHCOMUAMpPaH pruHaHCcoB oTyeT KbM 30.6.2019 1. (BG)
(EN transl.) u 6enexxku kbM Hero (BG) (EN transl.);

e [IOKJIaJ HAa He3aBHCHMHUSA OJMTODP BbB BPb3KAa C NpHUJIOKEHATa B Touyka 11.5
npodopma drHaHcoBa HHOPMAIH;

e [IpocnexT, BKIWOYUTENHO NPUJI0KEHHUTE KbM Hero JeKjapaluy Ha OTTOBOPHUTE
JIWIA.

B fomb/iHEHHE Ha CIMCBKA MO0-TOPE, BbB Bp'b3Ka € U3roTBeHOTO JlombaHeHue OT 2 1oHU 2020 T.
3a nperJie/; ca NpesoCTaBeH! U CJIeJHUTE JOKYMEHTH:

e TOJMIIEH OJAUTUPAH KOHCOUJUpaH PuUHAHCOB oTyeT KbM 31.12.2019 r. (BG)

(EN transl.), 6enexxku kbM Hero (BG) (EN transl), koHcosuaupaH J0KJaa[ 3a
neviHoctta (BG) (EN tranls.) w jgoksan Ha HesaBucuMmus ogutop (BG) (EN
tranls.);

e JlombaHeHue KbM [IpocnekTa oT 2 1oHu 2020 T.

[CnepHUAT TeKCT e AombJHeH C /JlombJHEHWE KbM TO3U PerucrpanyoHeH JOKYMEHT OT
29.07.2020r.]

B nonb/HeHKWe Ha CIMCBbKA II0-TOPe, BbB BPp'b3Ka € U3roTBeHOTO JlombaHeHue oT 29 rosm 2020
T. 32 IperJies ca NpeJoCTaBeH! U CAeJHUTE JOKYMEHTHU:

e JlombaHeHue KbM [IpocnekTa oT 29 1osu 2020 T.

e KOHcoJWJAMpaHa Bepcusa Ha [IlpocmeKkTa ¢ HMHKOPHOPUpaHAa B TeKCTa Ha
[MpocnekTa MHPOPMAaNUA OT AONBJHEHUATA KbM Hero ot 2 roHu 2020 r. u 29

rosau 2020 T.

FOpHI/ITe AOKYMEHTH IIe 6']:,ZL3T npeaoCcrTaBeHH Ha pa3loJoKEeHHe Ha CJAeAHHUTE aApeCcHh U
HHTEPHET CTPaHHULH:

. “Antepko” A/l - rp. Codus 1407, 6ya. ,YepHu Bpbx“ Ne 103; www.allterco.com
o UIl ,Kapoa“ Al - rp. Codus 1164, ya. 3natoBpbx 1; https://karollbroker.bg
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https://allterco.com/attachments/546/2019-06-27%20%D0%A3%D1%81%D1%82%D0%B0%D0%B2.pdf
https://allterco.com/attachments/721/Articles%20of%20Association.pdf
https://allterco.com/attachments/532/%D0%9E%D0%B4%D0%B8%D1%82%D0%B8%D1%80%D0%B0%D0%BD%20%D0%BA%D0%BE%D0%BD%D1%81%D0%BE%D0%BB%D0%B8%D0%B4%D0%B8%D1%80%D0%B0%D0%BD%20%D0%B3%D0%BE%D0%B4%D0%B8%D1%88%D0%B5%D0%BD%20%D1%84%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%20%D0%BE%D1%82%D1%87%D0%B5%D1%82%202018%20%D0%90%D0%BB%D1%82%D0%B5%D1%80%D0%BA%D0%BE.pdf
https://allterco.com/attachments/705/Annual%20audited%20consolidated%20financial%20statements%202018.pdf
https://allterco.com/attachments/533/%D0%91%D0%B5%D0%BB%D0%B5%D0%B6%D0%BA%D0%B8%20%D0%BA%D1%8A%D0%BC%20%D0%BA%D0%BE%D0%BD%D1%81%D0%BE%D0%BB%D0%B8%D0%B4%D0%B8%D1%80%D0%B0%D0%BD%D0%B8%D1%8F%20%D0%93%D0%A4%D0%9E%202018_%D0%90%D0%BB%D1%82%D0%B5%D1%80%D0%BA%D0%BE%20%D0%90%D0%94.pdf
https://allterco.com/attachments/707/Notes%20to%20Annual%20audited%20consolidated%20financial%20statements%202018.pdf
https://allterco.com/attachments/534/%D0%9A%D0%BE%D0%BD%D1%81%D0%BE%D0%BB%D0%B8%D0%B4%D0%B8%D1%80%D0%B0%D0%BD%20%D0%B4%D0%BE%D0%BA%D0%BB%D0%B0%D0%B4%20%D0%B7%D0%B0%20%D0%B4%D0%B5%D0%B9%D0%BD%D0%BE%D1%81%D1%82%D1%82%D0%B0%20%D0%90%D0%BB%D1%82%D0%B5%D1%80%D0%BA%D0%BE%20%D0%90%D0%94%202018.pdf
https://allterco.com/attachments/708/Consolidated%20report%20on%20operations%202018.pdf
https://allterco.com/attachments/535/%D0%9E%D0%B4%D0%B8%D1%82%D0%BE%D1%80%D1%81%D0%BA%D0%B8%20%D0%B4%D0%BE%D0%BA%D0%BB%D0%B0%D0%B4_%D0%BA%D0%BE%D0%BD%D1%81%D0%BE%D0%BB%D0%B8%D0%B4%D0%B8%D1%80%D0%B0%D0%BD%20%D0%BE%D1%82%D1%87%D0%B5%D1%82%202018%20%D0%90%D0%BB%D1%82%D0%B5%D1%80%D0%BA%D0%BE%20%D0%90%D0%94.pdf
https://allterco.com/attachments/713/Independent%20auditors%20report%202018.pdf
https://allterco.com/attachments/713/Independent%20auditors%20report%202018.pdf
https://allterco.com/attachments/413/%D0%9A%D0%BE%D0%BD%D1%81%D0%BE%D0%BB%D0%B8%D0%B4%D0%B8%D1%80%D0%B0%D0%BD_%D0%BE%D1%82%D1%87%D0%B5%D1%82_6%20%D0%BC%D0%B5%D1%81%202019_%D0%90%D0%9B%D0%A2%D0%95%D0%A0%D0%9A%D0%9E.pdf
https://allterco.com/attachments/718/Interim%20non-audited%20consolidated%20financial%20statements.pdf
https://allterco.com/attachments/414/%D0%9A%D0%BE%D0%BD%D1%81%D0%BE%D0%BB%D0%B8%D0%B4%D0%B8%D1%80%D0%B0%D0%BD_%D0%BE%D1%82%D1%87%D0%B5%D1%82_%D0%90%D0%9B%D0%A2%D0%95%D0%A0%D0%9A%D0%9E_%D0%91%D0%B5%D0%BB%D0%B5%D0%B6%D0%BA%D0%B8.pdf
https://allterco.com/attachments/719/Notes%20to%20Interim%20non-audited%20consolidated%20financial%20statements.pdf
https://allterco.com/en/IPO_2020_PROSPEKT
https://allterco.com/en/IPO_2020_PROSPEKT
https://allterco.com/en/IPO_2020_PROSPEKT
https://allterco.com/en/IPO_2020_PROSPEKT
https://allterco.com/attachments/653/%D0%97%D0%B0%D0%B2%D0%B5%D1%80%D0%B5%D0%BD%20%D0%BA%D0%BE%D0%BD%D1%81%D0%BE%D0%BB%D0%B8%D0%B4%D0%B8%D1%80%D0%B0%D0%BD%20%D0%93%D0%A4%D0%9E%20%D0%90%D0%BB%D1%82%D0%B5%D1%80%D0%BA%D0%BE%202019.pdf
https://allterco.com/attachments/714/Annual%20audited%20consolidated%20financial%20statements%202019.pdf
https://allterco.com/attachments/654/%D0%A1%D1%87%D0%B5%D1%82%D0%BE%D0%B2%D0%BE%D0%B4%D0%BD%D0%B8%20%D0%B1%D0%B5%D0%BB%D0%B5%D0%B6%D0%BA%D0%B8_%D0%93%D0%A4%D0%9E_%D0%9A%D0%9E%D0%9D%D0%A1_%D0%90%D0%BB%D1%82%D0%B5%D1%80%D0%BA%D0%BE%202019.pdf
https://allterco.com/attachments/715/Notes%20to%20Annual%20audited%20consolidated%20financial%20statements%202019.pdf
https://allterco.com/attachments/655/%D0%9A%D0%BE%D0%BD%D1%81%D0%BE%D0%BB%D0%B8%D0%B4%D0%B8%D1%80%D0%B0%D0%BD%20%D0%B4%D0%BE%D0%BA%D0%BB%D0%B0%D0%B4%20%D0%B7%D0%B0%20%D0%B4%D0%B5%D0%B9%D0%BD%D0%BE%D1%81%D1%82%D1%82%D0%B0%20%D0%90%D0%BB%D1%82%D0%B5%D1%80%D0%BA%D0%BE%202019.pdf
https://allterco.com/attachments/717/Consolidated%20report%20on%20operations%202019.pdf
https://allterco.com/attachments/657/%D0%94%D0%BE%D0%BA%D0%BB%D0%B0%D0%B4%20%D0%BD%D0%B0%20%D0%BD%D0%B5%D0%B7%D0%B0%D0%B2%D0%B8%D1%81%D0%B8%D0%BC%D0%B8%D1%8F%20%D0%BE%D0%B4%D0%B8%D1%82%D0%BE%D1%80.pdf
https://allterco.com/attachments/716/Independent%20auditors%20report%202019.pdf
https://allterco.com/attachments/716/Independent%20auditors%20report%202019.pdf
https://allterco.com/en/IPO_2020_PROSPEKT
https://allterco.com/en/IPO_2020_PROSPEKT
https://allterco.com/en/IPO_2020_PROSPEKT
https://allterco.com/en/IPO_2020_PROSPEKT
https://allterco.com/en/IPO_2020_PROSPEKT
http://www.allterco.com/
https://karollbroker.bg/bg/
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/CKOCHOJMARPAHU JIOIrbAHEHMSA 0T 02.06.2020 1. W 29.07.2020 1./

AOJIYIIOAIIMCAHOTO JIMLE, B KAYECTBOTO CW HA MU3II'BJIHUTEJEH JAWPEKTOP HA
EMHWUTEHTA, C ITOJIIHUCA CU JEKJIAPUPA, YE PETUCTPAUMOHHUAT JJOKYMEHT OTTOBAPS
HA U3UCKBAHMWSATA HA 3AKOHA.

AEKJIAPALIMM OT OTTOBOPHUTE JIMLIA, B CbOTBETCTBUE C TOCOYEHOTO B T. 2 [10-TOPE,
CA TIPUJIOXKEHU K'bM ITPOCITEKTA.

3a EmuTenTa:
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