@ AJITEPKO AA

AOKYMEHT 3A OCBOBOKJABAHE

3a [eJINTe Ha JoNyCKaHe 0 ThProBUs Ha peryJiMpaH nasap - ®pankpyprcka PoHgoBa
Bbopca - Ha 17 999 999 06MKHOBEeHHU 6Ge3HA/IMYHU aKLUHU HA ,AlTepKo“ A/l
ISIN BG1100003166

Ha OCHOBaHHUe U3KJ/IIYeHHUe OT 3a//b/DKEHUETO 32 NyG/JIUKYBaHe HA IPOCHEKT ChbIIaCHO
wieH 1, naparpad 5, 6ykBa (1) ot PersiamenT (EC) 2017 /1129 Ha EBponeiicKus napjiaMeHT
u Ha CbBeTa oT 14 10HM 2017 roguHa OTHOCHO NMPOCNEKTA, KOUTO TPsSAGBA Ja ce MyGJIANKyBa
NpH NyGJAMYHO Npe/JjaraHe UM JONyCKaHe HA IeHHU KHUKA [0 ThProBuUs Ha peryJjupaH
nasap, 4 3a oTMsiHa Ha JlupektuBa 2003 /71 /EO (,PersnameHT 3a npocneKkTure”)

2 HoeMmBpH 2021 .

To3u /IoKyMeHT e U3roTBEH B U3I'bJIHEHUE Ha pelieHHe HAa CbBeTa Ha AUpEKTOpUTe Ha ,AaTepko”“ A/l ot
13.01.2021 r. 3a JUCTBaHe HA aKLMUTe HA /IpyKeCcTBOTO 3a ThProBUA HA APYr peryjydpaH nasap OCBeH
Bbarapcka ®onaoBa Bopca, a umeHHo - ®pankdyprckata PongoBa Bopca (XFRA).

To3u loKyMeHT He e 0GEKT Ha 000p€eHNe OT pery/jiaTopeH OpraH KakTo B J/bp;KaBaTa 4JIeHKa 0 NPOU3X0J,
(bbarapmus), Taka 4 B IpyMeMalliaTa Abp>KaBa 4ieHKa, KbAeTO ce ThPCH AONyCKaHe 40 Thprosus (l'epmanus).

IlesTa Ha /IOKyMeHTa e JOoNyCKaHe Ha aKIJUMHY, perMCTPUPaHHM 32 ThbProBUsA Ha peryJupas nasap - bearapcka
dongoBa Bopca A0 THProBusa U Ha APyr peryavpad nasap - Prime Standard na ®pankdyprckara PonaoBa
Bopca (XFRA), cbriiacHo 4ieH 1, maparpad 5, 6ykBa (if) ot PersiaMeHTa 3a NpOCEKTHTE.

HaCTOHHlPIHT AOKYMeHT npeaocraBd OCHOBHATA nﬂ(l)opmaumx, OT KOATO C€ HYXKAAAT UHBECTUTOPHUTE, 3a Aa
pa36epaT CBIIHOCTTA HA €MUTEHTA U CBbP3dHUTE C HEro puCKOBe U IEHHUTE KHUXA, 3d KOUTO C€ ThbPCH
AOIIYCKdHe A0 TbProBUsA HA peEryjvupaH mnasap, 1 KoAaTo Ja ce B3eMe npejaBuj NpUu npeneHkara, Jaju ga
HHBECTHUPAT B Te3U LEHHHU KHHUXKa.

HactosamusaTr [JOKyMeHT € M3TOTBEH Ha G'bJITAapCKH, aHTJIMHACKM U HEMCKM €3UK U € JOCTbIIEH Ha caiiTa Ha
»Anrepko“ A/l Ha agpecH, KaKTo cjie/JBa:

- Ha 6barapcku e3uk Ha: https://allterco.com/3a-uHBecTUTOpUTE /NYOANYHO-TIpeiarane /2021 -roauHa/

- Ha a"riuiickv M HEMCKM e3UK Ha: https://allterco.com/en/for-investors/public-offering /year-2021

PA3JEJI 1. BbBEAEHHUE U INIPEAYIIPEXKAEHUA

1.1. HauMmeHoBaHue HA eHHUTe KHMKa 1 ISIN Koz

[IpeaMeT Ha JONYCKAaHETO /10 Thproeus ca 17 999 999 o6ukHOBEeHH, 6€3HATNYHU, TOUMEHHHU, CBOOOHO MPEXBbPJIieMH aKI[1H,
C HOMHUHaJ/IHA CTOMHOCT OT 1 JieB BCcsIKa OT KanuTasa Ha ,Antepko” A/l (Hakp. ,Antepko”, ,EMuteHTBHT", ,JpyKECTBOTO",
,KoMmnaHusTa-malka“). AkiuuTe ca ¢ MexxiyHapoJieH Koz 3a ugentTudukauus Ha akuuute (ISIN koa) BG1100003166.

1.2. UaeHTUPUKANMOHHU JaHHM U JAHHM 332 KOHTAaKT Ha EMuTeHTa

JAntepko“ AJl, BiricaHo B T'bpProBCcKHUsl perucTbp KbM 6'bJrapckaTa AreHuus o BIUCBAHUSTA C eJUHEH UJIeHTUQUKALMOHEH
koz (,EMK*) 201047670 u uaentudukanoHeH ko Ha npaBHus cybekT (,LEI koa“) 8945007IDGKDOKZ4HDI5.

Cepanuine, afipec Ha yIpaBJeHHe U aJipec 3a KopecnoHeHus: rp. Codus 1407, 6y.. ,YepHu Bpbx” Ne 103
Jlune 3a koHTakTH: Jlenuna CredpaHoBa

Ten: +359 2 957 12 47, en. nowa: investors@allterco.com, UHTepHeT cTpaHuna: www.allterco.com (uH$opManusATa Ha TO3U
aJipec He e MHKOPIIOpPHUPaHa ype3 npemnpaiiade B JloKyMeHTa).
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1.3. UaeHTUPUKALMOHHYU JAaHHM M JAHHH 332 KOHTAKT CbC Ch3asiBUTEJISA, ONPeJeJieH 3a IeJITe Ha
JAOMYCKAaHEeTOo 0 ThProBus

3a yesMTe Ha AONYCKaHETO Ha AKIMUTeE 0 ThproBus Ha Ppankdyprckata Ponzsosa bopca u cbriacHo HelHUTe MpaBUIA U
HPUJIOKMMOTO HEMCKO 3aKOHO/,aTe/ICTBO, EMUTEHThT U3110J13Ba YCIYTUTe Ha onpesiesieH cbh3asBuTes - Wolfgang Steubing AG

Cepasnuiie U aapec Ha ynpasJieHue: Goethestrasse 29, 60313 Frankfurt, Germany
Anpec 3a kopecnongenuns: Goethestrasse 29, 60313 Frankfurt, Germany
Jlune 3a KoHTaKTHU: I'-H Roger Blirgin

Tem: +49 69 29 716-152, E-Mail: roger.buergin@steubing.com, wuHTepHeT cTpaHula: https://www.steubing.de/en/
(nHpopManMsATa HA TO3U aAPEC HE € MHKOPIIOpHpaHa upes npenpaiiaHe B JIokyMeHTa).

1.4. UaeHTUPUKALMIOHHYU JaHHM U JAaHHM 332 KOHTAKT Ha KOMIIETEHTHUS OPraH, KOUTO e 0406puI
Hall- aKTyaJIHUS NPOCHEKT

Haii-akTya/IHUAT MPOCNEKT OTHOCHO aKIUUTE, U3azeHu oT ,Antepko” A/l e [IpocnekT 3a ny6sinyHo npegsarade Ha 3 000 000
O0OMKHOBEHH, 6e3HaJMYHU aKLUU OT YBeJMYeHHeTO Ha KamuTaja Ha AnTepko oT 23 sHyapu 2020 r., JON'bJIHEH CBIJIACHO
HombnHenue ot 2 1ouu 2020 r., lonbaHeHue oT 29 1oau 2020 r. u lonbaHeHue ot 21 oktoMBpu 2020 1.

[TocouenusT [IpocnekT, KakTo U JJorbJIHEHUSTA KbM HETo ca 04,06peHn oT Komucus 3a ¢puHaHcoB Haazop (,KPH®)
Appec: rp. Codus 1000, paiton O6opuie, yi. ,Bymsanema“ Ne 16;
Ten.: +359 2 9404 999, unTepHeT cTpaHuLa: www.fsc.bg W eJ1. nowa: delovodstvo@fsc.bg

1.5. /laTtaTa Ha 0A06GpeHUe HA Hall-aKTya/THUA MPOCNEKT

Haili-akTya/IHUAT NpPOCIEKT OTHOCHO aKLMUTe, U3fafeHu oT Antepko - [IpocnekT 3a ny6au4yHO npejsarade Ha 3 000 000
0OMKHOBEHHU O€3HAIMYHU aKLUH OT yBEJWYEHUETO Ha KanuTasia Ha ,Antepko“ A/l ot 23 sHyapu 2020 r. e ono6pen ot KOH ¢
Pemienue No. 148 - E ot 18.02.2020. [lonbaHeHUsATa KbM NocodeHus npocmnekt oT 02.06.2020, 29.07.2020 1 21.10.2020 ca
onobpenu ot Komucusita 3a puHaHCcOB Hazazop cboTBeTHO C Pemenue N2 405-E ot 11.06.2020 r., Pemuenue Ne 601 - E ot
13.08.2020 r. u Pemienue N2 791-E ot 29.10.2020 1.

1.6. Kbae moxe Ja 6bJe NoJIydeH Hal-aKTYya/IHUAT NPOCIEKT

Haili-akTya/IHUAT NPOCIEKT OTHOCHO aKLUHUTE, U3AaZeHu oT Antepko - [IpocnekT 3a ny6sau4yHO npeguarade Ha 3 000 000
OOMKHOBEHU Oe3HaJMYHM aKIMH OT yBeJWYEHHETO Ha KamuTasa Ha ,Aiatepko” A/l or 23 auyapu 2020 r., KakTo U
Jlomrb/IHeHUSATA KBM Hero, pecieKTUBHO oT 02.06.2020, 29.07.2020 u 21.10.2020, Mmoxe Aa 6bAe mojaydeH oT EMUTeHTa npu
MIOMCKBaHe U e JOCTbIIEH B eJleKTPOHHA $opMa € Bb3MOXKHOCT 3a CBaJIsiHE, IPUHTHUPaHE U ThbpCceHe Ha caiiTa Ha EMuTeHTa
(https://allterco.com/en/for-investors/public-offering /prospectus-2020/) ¥ Ha caliTa Ha WHBECTHIMOHHHS TOCPEAHHUK,
ompeiesieH 3a MpejJaraHeTo, cbryiacHo nocodeHus Ilpocnekt - ,Kapon“ A/l (https://karollbroker.bg/bg/cap-increase-
allterco)

1.7. llpepynpexeHus

HacrosmuaT JlokyMeHT He IpeJCTaBJsIBa IPOCIEKT M0 CMUCHJIA Ha PersiaMeHTa 3a MPOCHEKTHUTE , HUTO NMPEJCTABJIsABA YaCT
OT TakbB mpocnekT. CbOTBETHO, TO3U JJOKYMEHT He e 0l00peH OT KaKbBTO U Jia € KOMIleTeHTeH opraH. To3u JJoKyMeHT e
W3rOTBEH eJMHCTBEHO 3a IleINTe Ha JONycKaHe Ha AkuuuTte Ao TbproBusi Ha @PpanHkdyprckara PonzpoBa Bopca (B
JIOIbJIHEHHE Ha ThProBusaTa Ha Bbarapckara ®onzgosa Bopca, kbAeTo akuuUTe Beve ca JONYyCHATH) Ha 6a3a U3K/IIOYEHHUETO
OT 33J'bJDKEeHHeE 3a MyOJIMKYBaHE Ha MPOCIEKT, ChIVIACHO WieH 1, maparpad 5, 6ykBa (i) oT PersiaMmeHTa 32 NIpOCIEKTHUTE.

Aknuure Ha ,Antepko” A/l ca jonycHaTH A0 Thproeus Ha bbarapckara @ougoBa bopca (BPB) ocHoBeH nazap, CerMeHT akIIuu
Standard, npegu noseve oT 18 Mecela, KaTo IbpBOHa4a/aHO npe3 2016 r. ca gomycHaTu Ao Tbhprosus 15 000 000 Axuyuu
(mpeacTaBiABaLlM PETUCTPUPAHUSA KbM TO3W MOMEHT KanuTas) Ha 6a3aTa Ha [IpocnekT 3a mMbpBUYHO My6GJIMYHO HpejsiaraHe
Ha akuuu ot 28 anpui 2016 r., ono6pen ot KOH u ny611KyBaH CbrJIaCHO NPUJIOXKKUMOTO 3aKOHOAATEJICTBO, TPAaHCIIOHUPALL0
JupektuBa 2003/71/EO, a octa"anuTe akuuu (2 999 999 akiyu oT yBeJIMYEHUETO HA KallMTala Ha AJITEPKO, TPOBEJEHO Tpe3
2020 r.) ca jonycHaTH A0 ThProBUA Ha CbLIUA pery/upaH nasap npes 2020 r.

HaCTOHLLU/IﬂT AOKyMEHT cjeBa a Ce Bb3IIpHUeMa KaTo IpeaoCTaBAll CblieCTBEHa I/IH(l)OpMa].U/IH, OT KOATO MHBECTUTOPUTE Ce
HYXJaAT, 3a Ja pa36epaT CbIIHOCTTA HAa €MUTEHTA W CBBbP3aHUTE C HEro puCKOBe, UEHHUTE KHHXA, 3da KOUTO C€ THbpPCHU
AOIMYCKAT A0 TbProBHsA HA peryJjrpaH mna3sap, 1 KoATO Ja Ce B3eMe IpeJBUJ IIPpU NpeleHKaTa AaJu Jda UHBECTUPAT B T€3XW LEHHU
KHHXKa.

Bcsiko pelneHMe 3a MHBeCTHpaHe B [leHHUTe KHIDKA Ha EMUTeHTa cieiBa Jla ce 0OCHOBaBa Ha 33/ bJI60YEHO pasr/exjaHe Ha
nHopManuaTa B To3M JJOKyMEHT OT CTpaHa Ha MHBECTHTOPUTE, KAKTO M Ha BCAKA IMyOGJIMYHO ONMOBecTeHa MHOpMaLHs,
paskpuTa oT EMUTeHTa, He3aBUCHM Npersefi ¥ olieHKa Ha QUHAHCOBO CbCTOSIHME U pe3y/TaTUTe Ha EMUTeHTa, KaKTo U Ha
BCsIKa APYyTa OLleHKa, KOATO HHBECTUTOPHUTE CUUTAT 3a NMOAXOAsAIA. THBecTUTOpUTE C/le/iBa Jja UMAT NPeABHUJ, Ye IleHaTa Ha
npejJaraHUTe aKIMU MOXe Jia NaZiHe U Te Jja 3ary0aT U310 WM YaCTUYHO CTOMHOCTTAa Ha MHBECTUpPAHaTa B Te3U aKLUU
cyMa.

KoraTo e 3aBefieH UCK BbB Bp'b3Ka CbC ChAbpKallaTa ce B JJokyMeHTa MHPOpMaLMs, CbIJIACHO CbOTBETHOTO HALMOHATHO
3aKOHO/JAaTe/ICTBO, 3a MIlella MHBECTUTOP MOXe Ja Bb3HUKHe 3aJb/DKeHUe 3a 3alljlalllaHe Ha Pa3sHOCKM 3a NpeBOJ, Ha
JlokyMeHTa npeAy 06pasyBaHETO Ha CbAeOGHOTO Npou3BoACTBO. CaMo /MLaTa, OTTOBOPHU 3a U3rOTBSIHETO Ha JIOKyMeHTa,
BKJ/IIOUMTEJIHO HEroBUsA MpPeBOJ, HOCAT TpaxkJaHCKa OTTOBOPHOCT 3a BpejH, aKo ChAbpiKallaTa ce B Hero MHpopManus e
3ab/yJaBallla, HeBIpHA WJM He NpejoCTaBs CbliecTBeHAa WHGOpMaLUs, KOATO fAa NOAINOMOTHe WHBECTUTOPUTE IpHU
B3eMaHeTO Ha pellleHHe Ja/au Ja UHBeCTUPAT B NpeJ/laraHUTe LieHHHU KHHXa.
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PA3JEJI 2. OCHOBHA UH®OPMALIMA 3A EMUTEHTA

2.1. Koii e EMUTEHTBT Ha IleHHUTE KHUKA? (Akmyaauzupan mekcm kom 12.11.2021 c omcmpanena mexHuecka 2peuxa)

EMUTEHTBT Ha NpejJjiaraHuTe akLuu e ,AnTepko” A/l - aKIIHOHEPHO APYXKECTBO, YUPEJEHO U YIPaXKHSBAILO JeHHOCTTA CU
CBIJIACHO O'BJITAPCKOTO 3aKOHOJAATEJICTBO, ChC Cefasulle U aJpec Ha ynpaBjeHue: Peny6suka Bbarapus, obuact Codus,
o6uuHa CrtosinyHa, rpaj Copus 1407, 6ya. ,YepHu Bpbx“ Ne 103, c EMK 201047670 u LEI kox 8945007IDGKD0KZ4HD95.

EMUTEHTBT € 4acT OT MKOHOMHUYECKA TPyIa, KOATO ce cbCToX oT KoMmaHusTa-mMadka ,Antepko” A/l 1 HEHHUTe AbIepHU
npyxectBa: ,Antepko Po6otukc” EOQO/], rp. Codus, BnucaHo B T'bproBCKHUsl pPerucTbp KbM ObJrapckata AreHIus IO
BIIMCBAaHUATA C eJjuHeH HjeHTUUKaunoHeH koA (EMK) 202320104, ,Antepko Tpekaunr EOO/, rp. Codus, BnucaHo B
THpProBcKUsl PErUCTbP KbM O'bJrapckata AreHUUs M0 BIHUCBAHUATA C eAuHeH uaeHTHUPuKaunoHeH koa (EMK) 203348672,
LAntepko Ipomrsptuc’ EOO/J, rp. Codus, BnrcaHo B TbProBcKus perucTbp KbM ObjrapckaTa AreHIUs M0 BIIMCBAHUATA C
enuHeH upaeHtudukanuoneH koj (EUK) 204639442, Global Teracomm Inc. (DBA Allterco Robotics), CAL, Homep
NV20051456902 (,I'pynara“). [[py>keCTBOTO NpUTEXKaBa MUHOPUTAPEH [IsIJ1 B HOBOCH3/1aIeHO KUTANUCKO ApyxecTBO Allterco
Asia Ltd, kpaeTo gbpxu 30% oT kanuTasa. [lo npenenka Ha Jlpy»kecTBOTO, TO MUMa Bb3MOXHOCT Jja IPUA06He JOI'bJIHUTENHO
Jo 50% u 1a JOCTHUTHE KOHTPOJIEeH Jisi1 oT 0 80% oT KanuTasa.

OcHosHU deliHocmu

OcHoBHaTa JelHOCT Ha EMUTeHTa ce CbCTOU B NPUA0O6MBaHe, yIpaBjeHUe, OlleHKa U NpoJaxb6a Ha y4yacTUs B G'bJrapCcKu U
yyxAecTpaHHU JpyxectBa. OT 2015 r. 'pynata HaBiu3a B cekTtopa MHTepHeT Ha BewuTe (,Internet of Things*, ,10T“). OT
Torapa ['pymnaTa opraHM4HO ce pa3pacTBa B TO3U CErMEHT Ype3 pa3paboTBAHETO U peau3alysaTa Ha [iBe OCHOBHU POAYKTOBU
KaTeropuu - npocjesaBaliy ycrpoicTBa nog 6panga MyKi u cuctemu 3a foManiHa aBToMatu3anus nos 6panza Shelly. OcBen
B loT cekTopa, 1o 2019 r. 'pynata pa6oTH U B cdepaTa Ha TeJIeKOMYHUKALIMUTE, KATO NpejJsara MoOGUIHH YCJAYTH ¢ jo6aBeHa
CTOWHOCT U MOGUJIHM HOTUGUKauuK. [Ipe3 2019 r. ,Antepko” A/l duHanu3Mpa npojax6aTa Ha TeJeKOMyHUKAIMOHHUS CH
6usHec B EBpona na LINK Mobility Group AS u npe3 mecen centemBpu 2021 r. e ckito4uio JloroBop 3a mpogaxoda Ha
JApyxecTBeHH JsynoBe Share Purchase Agreement / SPA) cbc Skylight Venture Capital Pte. Ltd 3a mpomax6aTta Ha
TeJIeKOMYHUKaLMOHHUs cU 6U3Hec B A3us.. B pesyarar, or 2019 r. HacaM ocHOBHATa JeMHOCT Ha UKOHOMUYecKaTa rpyna Ha
EMuTeHTa e poKycHpaHa U3K/IIOUYUTETHO BbPXY pa3paboTBaHETO, IPOU3BOACTBOTO U poAaxk6a Ha [oT ycTpoiicTBa.
[Moptdonumoro ot IoT nmpoaykTu Ha ['pymaTta BKJIW0YBAa yCTPOMCTBA C ABAa BuAa cBbp3BaHe - WiFi, kouTo ca Ha nasapa, u
NarrowBand IoT (NB-IoT), 3a kouTo npeAcTou nycKaHeTo UM B npogaxoa. WiFi e Haii-MacoBaTa pasnpocTpaHeHa TEXHOJIOTUS
3a BUcoOKockopocTeH HWHTepHeT. Iloj MapkaTta Shelly I'pynaTta mnpejJjiara UHTEJUIeHTHU YCTpPOMCTBa 3a JoMallHa
aBTOMaTH3allMs, CbBMECTUMHU CbC CUCTEMUTE 3a yIpaBjeHUe Ha JoMa Amazon Alexa u Google Home (pesieTa, ocBeT/eHUE,
llerncejsy, KaMepH, CeH30pd U YCTPOMCTBA 3a KOHTPOJ Ha OKoJHata cpeza). Ilox mapkata MyKi I'pynarta npepsara
npocje/sBalll yCTPOUCTBa 3a HoceHe (wearables), mpociefsBauiyd ycTpoicTBa 3a NpUKpenBaHe KbM JBIXHMU BellY,
yCTpOMCTBa 3a 3/ipaBe U rpuxa (Self-care ycpoiictsa).

C uesn pasmupsiBaHe Ha NpPoAyKToBUs cu nopTdeiln, npe3 2020 r. 'pynata e mpeAnpuesa CTBIKUA 3a pa3paboTBaHe,
cepTudUKalMsa U AUCTPUOYLMS HA MEIUIMHCKU U3Jesus 3a OTJAajedeHa U JIMYHA JAUArHOCTHKA, KaKTO U pa3paboTKH B
06J1acTTa Ha Bb3/YLIHATA U TOBBPXHOCTHATA Je3uH(eKI U U CAaHUTApU3aLUsl.

OcHoBHU dKyuoHepu u KOHmposa
KbM AaTaTa Ha HACTOAIIHUA JOKYMEHT JIMLATd, KOUTO IPUTEXKaBAT MIPAKO WUJIN HENIPAKO 5% nnu Hana 5% ot KanvuTaJia, YUeTo
y4dacTue noJjiexxy Ha OonoBeCcTdBaHe Cbr/JlaCHO HAJTHOHA/THOTO 3aKOHOAAaTEeJICTBO Ha EmMuTEHTa U € CbOTBETHO OMOBECTEHO, Ca:

. Ceetsiun HineB TonopoB npurexaBa npsko 5847 120 6poss akUMM C HOMHMHa/JIHA CTOHMHOCT 1 JB. BCfKa,
npexacrtasaaBau 32,48% ot kanuTtasa Ha EMuTeHTa;

. Jumutbp CrosiHOB [JUMHUTpOB mnpuTexaBa npsko 5847 120 6post aknuu ¢ HOMHHa/JIHA CTOMHOCT 1 JIB. BCsKa,
npeacrasaaBauy 32,48% ot kanurtasa Ha ,Antepko” A/ll;

JOKOJIKOTO HALlMOHAJIHOTO 3aKOHOAATE/JICTBO Ha EMUTeHTa He CbAbpiKa 3a//b/DKEHUA 32 pa3KpHUBaHe Ha y4acTHUA B pa3Mep Ha
3% wau Hag 3%, Ho noJ 5% OT KamMTasa, CbIJIaCHO CIUChKA HAa aKLMOHEPUTe, KbM JlaTaTa Ha HacTosALusA JlJOKyMeHT HAMa
JpyTH JINIA, TpUTexXaBaliu npsiko 3% uau Haz 3%, Ho oA 5% oT kanuTasa Ha EMuTeHTa.

Hsama Jinia, KouTo ynpaXKHsaBaT KOHTPOJ BBpXY ,,Antepko” A/l. Ha EMUTeHTa He ca U3BECTHU LOrOBOPEHOCTH, YHETO AeHCTBUE
MO>Ke Jla IOPO/U NPOMAHA B KOHTPOJIa BBPXY [lpy»ecTBOTO.

OcHogHu ynpasasisawu dupekmopu Ha EMumenma

LAntepko“ A/l e ApyKeCcTBO C eJHOCTeNIeHHA CUCTeMa Ha ynpaBJieHue. YIPaBUTEJHUAT opraH Ha J|py>KecTBOTO € HErOBUAT
CbBeT Ha supekrtopure (,C/1“), KOUTO € B CbCTaB OT TPHUMa YJIEHOBE:

. Jumutbp CTosiHOB JUMUTPOB - 3aM. nnpefcenartesa Ha C/] Ha ,Antepko” A/l U U3MIBJIHUTENIEH JUPEKTOP;
. CetsinH WnneB TomopoB -npegcenaren Ha C/] Ha ,Antepko” All;
. Huxkosait AHresioB MapTHHOB - He3aBUCUM wieH* Ha C/l Ha ,,AnTepko” A/l.

*[lo cmucoesaa Ha ya. 116al, an. 2 om 6eaz2apckusi 3aKOH 3a NY6AUYHO nped.iazaHe HA YeHHU KHUXCA ,He3asucuM vieH” Ha C/] Ha
ny6u4Ho dpyxcecmaeo, kakeomo e ,Aamepko” A/l no cMucena Ha cvoWUsl 3aKOH, e AUYe, Koemo He Modce da 6s0e:

1. cayscumen 8 ny6AUMHOMO OpyHcecmeo;

2. akyuoHep, Kolimo npumecasa npsiko Uau Ype3 c8sp3aHu AUYaA HAll-MaAIKo 25 Ha cmo om 2iacoseme 8 06ujomo cebpaHue uau
€ C8BP3AHO C NY6AUMHOMO OpyKHCecmao Auye;

3. uye, Koemo e 8 mpaiiHu Msp208CKU OMHOWEHUS € NY6AUYHOMO OpyHcecmao;

4. uneH Ha ynpasumesieH Uau KOHMPOJIEH 0P2aH, NPOKYPUCM UAU CAYHCUME HA MBP208CKO dpyxicecmeo uau dpyzo 1opuduvecko
Auyenom.2 u3;
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5. cewp3aHo auye ¢ dpye uieH Ha ynpasumesieH Uau KOHMpOJAeH 0p2aH Ha Ny6AUYHOMO Opyiecmso.

3akoHos0 onpedesneHu odumopu Ha EMumenma

OaUTOPBT HA TOAUIIHUTE KOCHOJNUAMPAHU GUHAHCOBU OoTYeTH Ha EMuTenTa kbM 31.12.2018 1., 31.12.2019 . 1 31.12.2020 .
e ,Jlpumopcka Ogurtopcka Komnanusa“ 00/, EMK 103599983, che cepanuuie U afijpec Ha ynpaJjeHue rp. BapHa, yi. ,[eHepan
KosieB“ No 104, eT. 5, an. 32, peructpanuoren Ne 0483 ot peructbpa npu UJIEC.

2.2. KakBa e ocHOBHaTa ¢pyHaHCcOBAa uHpopManusi oTHOCHO EMuTeHnTa?

[IpeacraBeHaTa nH$oOpMaIus e Ha 6a3a OUTUPAHUTE F'OAUIIHY KOHCOUIUPaHU puHaHCcOBU oTdyeTH 32 2018 ., 2019 1. 12020
I., KAKTO ¥ HEOJUTUPAHHU MeXAUHHM oT4eTH 3a 2021 r. [IpeacTaBeHaTa puHaHCOBa MHPOpMarust 3a 2021 I. ¥ CbIIMSA IEPHO/,
Ha peAxXo/HaTa rofiuHa € Ha 6a3a HEOAUTHPAHHU MEX/JUHHU OTYETH 32 ChbOTBETHUTE nepuoau. OAUTUPAHUTE KOHCOMUUPAHU
rofuuHd ¢rHaHCOBU oTdeTH 3a 2020 r. Ha /[IpyxkecTBOTO ca mpueTH oT OG6ILOTO cbOpaHHe Ha AaKLHOHEPUTEe ChIJIACHO
W3UCKBaHUATA HA 6'bJrapckusi T'bproBcKU 3aKOH. OJUTHPAHUTE KOHCOUUPAHU FOAUIIHY GUHAHCOBU OTYETH Ca U3TOTBEHU
B CbOTBETCTBHUE ¢ MexayHapoaHuTe CTanzapTy 3a PuHaHcoBo OTunTaHe U MexxayHapoAHu CueToBoAHU CTaHAAPTH, KAKTO
Y YTBBPJIEHU OT MEeCTHHUA peryaaTop GopMu 3a OTYMTaHe. MeXIMHHUTEe HEOAUTHPaHU KOHCOJUAUPAaHU PUHAHCOBH OTYETH Ca
HW3roTBEHa B CBHOTBETCTBUE C H3UCKBaHUsATA Ha PersamenTt (EO) Ne 1606/2002 B cbhoTBeTcTBHE C MexayHapoJHUTE
Crangapty 3a @uHaHcoBo OTyMTaHe U MexayHapogHuTe CueToBoHU CTaHAAPTH, KAKTO U yTBbPAEHU OT MECTHUS peryJ/iaTop
¢dopmu 3a oTunTaHe. [locoyeHUTE OAUTHPAHU FTOAULIHU KOHCOMUAMPAHU puHaHCcoBU oTyeTH 3a 2018, 2019 u 2020 r., KakTo U
HEOJJUTUPAHUTE KOHCOJIUAUPAHU MeXJUHHU GUHAHCOBU oTyeTH 32 2020 1 2021 r. ca JocTbIHU HA caiiTa HA EMuTeHTa Ha
cleiHUTe aJipecu:

1.0AMTUPaH KOHCOMUAMPAH roaulieH ¢puHaHcoB oTyeT 3a 2018 - gocTbreH Ha
https://allterco.com/documents/CONSOLIDATED /Annual%20audited%20consolidated%20financial%20statements%202018.pdf

i1.0guTHpaH KOHCOMUAWpPaAH roauiieH GuHaHCcoB oT4yeT 3a 2019 - focTbIEeH Ha
https://allterco.com/documents/CONSOLIDATED /Annual%20audited%20consolidated %2 0financial%20statements%202019.pdf

iii.0guTHpaH KOHCOMMUPaH rojuiieH ¢ruHaHCOB oTyeT 32 2020 - [0CThIIEH HA
https://allterco.com/documents/CONSOLIDATED /Audited%20Consolidated%20Annual%20Financial%20Statements%202020.pdf

iv.HeoauTupaH KoHcoUAMpaH MexxauHeH ¢puHaHCcoB oTueT 2020 - JoCT'bIIEH Ha
https://allterco.com/documents/CONSOLIDATED /Interim%?20Consolidated%20Financial%20Statements%20Allterco%20]SC0%202020.pdf

v.HeoguTHpaH KoHCONMMAUpaH MexAuHeH GrHaHCOB oT4yeT 2021- OoCTBIEH HA
https://allterco.com/documents/CONSOLIDATED/Interim%20Consolidated%20Financial%20Report 6%D0%9C%202021.pdf

Omuem 3a 8ceobxgamHusi doxod HA KOHCOUAUpAHa 6a3a

(BGN xuisaam) 20181 20192 20203 H120209 H120215
O6LIM MPUXO/U OT NPOAAKOHU 44 880 33318 46 342 18536 28329
[Ipuxoau OT MPOJAXKGU HA YCTPOUCTBA 10 9499 210397 391178 14 8629 26 17010
OnepaTuBHa neyan6a 3364 89 12 351 3327 7 848
[leyan6a npeu JUxBU U JaHbuy, EBIT 3364 856411 1579712) 3327 7 848
HeTHa neyasiba 3a COGCTBEHUIIMTE Ha KanuTasa Ha KoMmmanusaTa- 2 648 7169 13857 2858 6999
MakKa
HeTtna nevasn6a 2606 7 305 13 438 2785 6 855
PbcT Ha mpuxouTe (CNPsIMO ChC ChIIUS IEPUO/ HAa PeAX0oAHATA 14.53% 25.76% 39.08% 22.91% 52.83%
roaunHa)!3)
EBIT map:k!4 7.49% 25.70% 34.09% 17.95% 27.70%
Map>k Ha HeTHa neyasn6als) 5.81% 21.93% 29.00% 15.02% 24.20%
[eyasiba Ha eiHA aKI[Msl, OTHACSAIIA CE KbM COOCTBEHUIUTE HA 018 0.48 0.9 0.19 041

KomnanusiTa-maiika (BGN) 16)

1) B oguTHpaH KOHcougupaH otyeT 3a 2018 r. (Bux (i)
2 Buk ofAMTUPaAH KOHCOIHAUpaH oTyeT 3a 2019 r., (Bux (ii))

3) Bk ogMTHpaH KOHCOJMUAMpPaH oTyeT 3a 2020 r., (Bux (iii))

4 Bux HeoJUTHpaH KOHCOIMJMPaH OTYeT 3a lecTTe Mecenia Ha 2020 r., (B (iv))

5) Bk HeOAUTHPAH KOHCOJIM/IMPAH OTYET 3a LIecTTe Mecena Ha 2021 r., (Bx (v))

6 Bux 6esiexxka 4.1 0T 0AMTHPAH KOHCONMAMPAH oT4eT 3a 2018 r., (Bux (i)

7) Bux Gestexka 4.1 oT ofUTUpPaH KOHCOUAUpaH GuHaHCOB oTyeT 3a 2019 r., (B (ii))

8) BkJIIOYBa IPUXO/JH OT NMpojAax6a Ha CTOKU U MpoAyKuus. Bk 6esexka 4.1 oT oAUTHPaH KOHCOMUAUPaAH $UHAHCOB oTueT 3a 2020 r., (Brx (iii))

9 BkJIIOYBa NPUXO/H OT NMPOJaX6a Ha CTOKU U MPOAYKIHs. Bk Gesnexxka 4.1 oT HeoJUTHUPaH KOHCOMUAMPAH GUHAHCOB OTYET 3a IecTTe Mecena Ha 2020 r., (Bix (iv))
10)  BkJ/Ir0YBa NPUXO/H OT PoAax6Ga Ha CTOKHU U poAyKuus. Buxk Gesexka 4.1 0T HeOAUTHPaH KOHCOMUAMPAH GUHAHCOB OTYET 3a liecTTe Mecena Ha 2021 r., (Bux (iv))

11) lostydeH oT c6opa Ha onepaTHBHATA Mevyan6a U GHMHAHCOBUTE MPUXOAHM (MOJOKUTENHH PAa3JUKU OT NMPOAaXKGa Ha HHBECTHLIMHU B AblePHU KOMNaHKH). Bk oguTHpaH
KOHCOJIMAMPAH OTYeT 3a Bceo6XBaTHHSA Aoxox 3a 2019 r., (Bux (ii))

12) [loJy4eH OT c60pa Ha onepaTHBHATA eya/16a 1 GHUHAHCOBUTE NPUXOAH (MOJIOKUTENHH PA3/IUKHU OT MpoAax6a Ha pUHAHCOBY aKTHUBH). B OZUTHPAH KOHCOIUAUPaH
oT4YeT 3a Bceo6xBaTHHUA Jj0Xo/ 3a 2020 r., (Brox (iii))

13) U34yKCIeHO KaTo CbOTHOIIEHHe Ha 0OLIMTe IPUXOAH 33 CbOTBETHUS NIepro/, KbM OGIHUTE MPUXO/HU 3a NPEAXOAHHUS IePHOA U Pe3y/ITaTbT € IpeJcTaBeH KaTo %
14) W34ncieHo KaTo cboTHoIeHHe Ha EBIT kbM 061KTe IPUXOH OT NPOJaX6H 3a CbOTBETHHS IIEPHUO/J] U Pe3yJITaThT e IpeJicTaBeH KaTo %
15) 34yKcIeHo KaTo CbOTHOIIEHHe Ha HEeTHATA Ne4an6a K'bM 00LIUTe IPUXOAH OT MPOAAKOGH 3a CbOTBETHHS EPUOJ U Pe3yJITaThT e NpeAcTaBeH KaTo %

16) He n3BJjieyeHO NMpPAKO OT QMHAHCOBUTE OTYETH. M34Mc/eHO KaTo HeTHATa Heyaa6a KbM COGCTBEHHIMTE Ha KOMIAHHUATA-Maika (6e3 MHUHOPUTApHOTO y4yacTHe) e
pasjiesieHa Ha cpeJiHONpeTereH st 6pol aKLMK 3a CbOTBETHHS IIEPHOJ
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https://allterco.com/documents/CONSOLIDATED/Annual%20audited%20consolidated%20financial%20statements%202018.pdf
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Omuem 3a (oUHAHCOBOMO CHCMOSIHUE HA KOHCO./luaLlpCIHCI 6asa

(BGN xunsaau) 2018Y 20192 20203 H120209 H1 20215
061110 aKTUBH 42297 39891 65 693 40714 71814
061110 CO6CTBEH KanuTaa 28924 30336 56 836 33168 58 468
HeTeH ¢punaHCcoOB gbir ©) 3767 -7763 -22915 -8 585 -26 455

1) Bk 0AUTHpAH KOHCOJUAMPAH O0TYeT 32 QUHAHCOBOTO ChCTOsIHUE 3a 2018 1., (Bux (i)

&

Buix oM THPaH KOHCOJMUIMPaH O0TYeT 32 GUHAHCOBOTO ChCTOAHMe 33 2019 1., (Bmx (ii))

)

Bk oAUTHpaH KOHCOJIMIMPAH 0TYeT 3a GUHAHCOBOTO cheTosiHUe 3a 2020 r., (Bux (iii))

&

B>k HeOAUTHPAH KOHCOMIUAMPAH OTYET 32 PUHAHCOBOTO ChCTOSIHUE 3a luecTTe Mecena Ha 2020 r., (Bux (iv))

@

Bk HeoJUTHPaH KOHCOIMAMPAH OTYeT 3a pUHAHCOBOTO ChCTOSIHHE 3a LIecTTe Mecena Ha 2021 r., (B (v))

S

W3uucneH Kato pasJsinka Mexay (bl/IHaHCOBl/lTe 3a4b/IXKEHUA ([['bf[I‘OCpO'—lHM U KpaTKOCPOYHH 3aAb/DKEHUA KbM 6GaHKU U JIM3UHTOBU KOMl'laHI/lM) U Napu4yHUTE CpeACTBaA
K'bM Kpas Ha CbOTBETHHUSA IIEpUOL

Omuem 3a napu4yHume NOMoOYuU HA KOHCOAUAUPAHA 6a3a

(BGN xunaau) 2018Y 20192 20203 H120209 H12021%
HeTHM napuyHM NOTOLM OT ONepaTUBHA JeHHOCT 592 6358 4057 1856 3932
HeTHu napyu4yHU NOTOLM OT UHBECTULMOHHA JIeHHOCT -2 329 8273 1927 -868 -121
HeTHu napuyHu noTouu oT GUHAHCOBA JEHHOCT 1325 -3729 9205 -263 -375

1

Busx oAU THPaH KOHCOJM/MPaH OTYeT 3a NapuyHUTe noTouH 3a 2018 r., (Brx (i)
2

Bk oAUTHPaH KOHCOIMUPAH OTYET 3a NapUyHUTE noTouu 3a 2019 r.,, (B (ii))
3

B>k oAUTHPaH KOHCOIMJUPAH OTYET 3a NapUYHUTE notonu 3a 2020 r., (Bux (iii))
4

Brxk HeoJUTHPAH KOHCOJIMUPAH OTYET 3a MAapUYHUTE NOTOLH 3a iecTTe Mecena Ha 2020 r., (B (iv))
5

Bk HeoJUTHPaH KOHCOJIMAMPAH OTYET 3a TAPUYHHUTE NMOTOLH 3a IlecTTe Meceria Ha 2021 r,, (Bmx (v))

OnucaHue Ha scuvyku 3a6e1excku 8 ooumuus dokaad 3a 2018z

B oautopckus goknaz 3a 2018 r., usroteen ot Ilpumopcka Oautopcka Komnanusa“ 00/I, 0OTHOCHO 0/JU'Ta HAa KOHCOJIUIUPAHUS
GUHAHCOB OTYET, € 0Tpa3eHo KBaIU(UIMPAHO OJUTOPCKO MHeHHe. ba3aTa 3a u3passiBaHe Ha KBATUPUIUPAHO OJUTOPCKO
MHEHHUE Kacae NpeJCcTaBeHaTa B KOHCOUAUPaHus puHaHCOB oTYeT KbM 31.12.2018 r. penytanus Ha ctoiiHocT 15 581 xuut. siB.
Tasu penyTtanus e noJiydeHa B pe3yJ/iTaT Ha U3BbPILEeHH 6U3HEC-KOMOUHALUK 110 MpUA061BaHe Ha KOHTPOJIAa HaJ| IblIEPHU
Jpy>kecTBa B pa3/IMYHU IpeIX0AHU Nepruou. B nporneca Ha 0AUTa OAUTOP'BT He e yCNs Aa N0Jy4YHr JOCTaTbYHO U yOeAUTENHU
JlOKa3aTeJCTBa 3a OLleHKaTa Ha MNPUJOOUTUTe Ipe3 NpPeAXOJHUTe IEPUOAH TNpU OTAEeJHUTEe OU3HEC KOMOHUHAIUU
pasrpaHWYMMU aKTHBH U NTaCHBHU 110 TAXHATA CIpaBe/JdBa CTOMHOCT KbM JlaTaTa Ha npujobruBaHeTo M. KaTo ciefcTBue OT
TOBa OJUTOPBT HE € B CbCTOSIHUE Jia MOTBbP/JM CTOHHOCTTA Ha NpeJcTaBeHaTa B KOHCOJHUAUPAHUSA OTYeT 3a GHHAHCOBO
cbcTossHME KbM 31.12.2018 r. penyTanus.

OnucaHue Ha 8cuyku 3abes1excku 8 odoumuus dokaad 3a 2019z

B oauTopckus goksiaz 3a 2019 r., usroreen ot ,Ilpumopcka Oputopcka Komnanusa“ 00/l, oTHOCHO 01UTa HA KOHCOJTUIUPAHUS
GUHAHCOB OTYET, € 0Tpa3eHo KBTU(UIMPAHO OJUTOPCKO MHeHHe. ba3aTa 3a u3passiBaHe Ha KBATUPUIUPAHO OJUTOPCKO
MHEHHe Kacae IpejicTaBeHaTa B KOHCOJMUUPaHus GUHAHCOB oTYeT KbM 31.12.2019 r. penyTanus Ha cToiHOCT 3 281 xuJI. JIB.
Tasu penyTtaius e noJiydeHa B pe3yJ/iTaT Ha U3BbPIlIeHHU 6U3HEC-KOMOUHALMY 110 NPUA06UBaHe HA KOHTPOJIA HaJ| IbIIEPHU
JIpY>KeCTBa B pa3/JIMYHU NPEAXOAHU NEPHUO/U. B polieca Ha oM Ta OAUTOP'BT HE € YCISJ Aa MOJIYYH JOCTATbYHO U YOeJUTEeTHN
JlOKa3aTeJiCTBA 3a OLEHKaTa Ha NPUJOOUTUTE Npe3 MNPeAXOJHUTE IMEPUOAU IPU OTAEJHUTE OH3HEC KOMOWHALUHU
pa3rpaHWYMMU aKTHUBH M NACHUBH 110 TSAXHATA CIPaBeAJMBa CTOWHOCT K'bM JaTaTa Ha Npuo6uBaHeTo M. KaTo ciefcTBHE OT
TOBa OJJUTOP'BT He € B ChCTOSIHUE J]a MOTBBbPJAY CTOMHOCTTA Ha NpeJCTaBeHaTa B KOHCOJUAWPAHUS OTYET 32 GUHAHCOBO
cbeTossHUe KbM 31.12.2019 r. penyTauus.

B ogutopckus foknaz 3a 2019 r., usrotseH ot , [IpuMopcka Ogutopcka Komnanusa“ 00/l, oTHOCHO oAuTa Ha KOHCOJTMUPAHUS
bUHAHCOB OTYeT, e OTpa3eHO 0OpbliaHe HAa BHUMaHHE, OTHOCHO OMNOBECTEHOTO B OTYeTa OGsBsIBaHE HAa U3BBHPEJHO
noJsiokeHue B bbarapus no noBoJ naHgeMusita ot koponasupyc (COVID-19). EdbekTuTe BbpXy HKOHOMHKATA Ha CTpaHaTa B
pe3yJTaT Ha HaJIO)KEHUTEe NMPOTUBOENUJEMUOJOTMYHN MepPKH, MOraT Ja NOBJIMSAT HeraTUBHO Ha JeiHocTTa Ha ['pymnara.
[Topagu cblyecTByBallaTa HesICHOTA B pPa3BUTHETO Ha MAHJAEMUSTA, He € BBb3MOXKHO Ja ObJAaT HalpaBeHW HaJexJH!
M3MepBaHUs U NMPeLleHKH Ha MOoA06HU HeraTUBHU nocaeauy. OJUTOPCKOTO MHEHHE He € MOAUUIIMPAHO 10 OTHOLIEHHEe Ha
TO3H BBIPOC.

OnucaHue Ha 8cuyKu 3abeexcku 8 00umHus 0ok1ao 3a 2020e.

B oguTtopckus fokaaz 3a 2020 r., usrotseH ot , [IpuMopcka Ogutopcka Komnanusa“ 00/l, oTHOCHO o4uTa Ha KOHCOJTUUPAHUS
brHaAHCOB OTYeT, e 0Tpa3eHo KBaJUUIUPAHO OJUTOPCKO MHeHHe. ba3aTa 3a u3passiBaHe Ha KBaJUPUIMPAHO OJUTOPCKO
MHeHHe Kacae Ipe/icTaBeHaTa B KOHCOJMUAUpaHust GUHAHCOB oT4YeT KbM 31.12.2020 r. penyTanus Ha cToHHOCT 2,801 XU JIB.
Tasu penyrtayus e mojy4yeHa B pe3yJ/TaT HAa U3BbPIIEHHU OGU3HEC-KOMOUHALMU MO0 NMPUJ00MBaHe KOHTpOJIA HAJ, JblIEPHU
Jpy>KeCcTBa B Pa3/IMYHU NPeAXOJHU NepuoAu. B mpoleca Ha oAWTa OJUTOPBT He € YCHsI Ja MOJIYYUM JOCTAaTh4HO U
y6eUTeJIHU JJ0Ka3aTeJICTBA 3a OLleHKaTa Ha MPUA06UTHUTe Npe3 NPeAX0AHU NePUOAU NPU OTeJHUTe 6U3HEC KOMOUHALUU
pa3rpaHWYMMH aKTHBY M NIACHUBHU 110 TAXHATA CIpaBe/AJnBa CTOMHOCT K'bM JlaTaTa Ha npuob6uBaHeTo M. KaTo ciescTBue oT
TOBa OAUTOPBT HE € B ChCTOSIHUE /Ia MOTBBPAY CTOMHOCTTA Ha MpeJICTABEHATA B KOHCOJUANPAHUS OTYET 32 GUHAHCOBOTO
cbecTossHUe KbM 31 fekeMBpu 2020 rogrHa penyTanus.
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B oauTopckus goknaz 3a 2020 r., usrotseH ot ,Ilpumopcka Oputopcka Komnanus“ O0/l, oTHOCHO 0K Ta HA KOHCOJUAUPAHUSA
$UHAHCOB OTYET, € 0TPa3eHOo 06pblllaHe HAa BHUMaHKE, OTHOCHO OMTIOBECTEHOTO B besieXKKUTe K'bM KOHCOJIMAMPaHUs UHAHCOB
oTYeT 00sIBSIBaHE HAa U3BbHPEAHO MOJIOKeHUe B Bbirapus no noBoJ naHgemusita ot kopoHaBupyc (COVID-19), a uMeHHO
.IIpez omuemnama 2020 200uHa psk080dcmaeomo e npu/a0x4cu10 ycnewHo onpedeeHu cmabuau3ayuoHHU MepKuU, Ype3 Koumo ca
02paHu4YeHu HezamusHume @GUHAHCo8U nocaedcmaus 8spxy detiHocmma Ha I'pynama. B pesyamama Ha me3u MepKu, npes 2020
2. He ce 3a6e/15138a 8/10WABAHe HA PUHAHCOBOMO CBCMOsIHUE HA 2pynama, dopu Hanpomus, /[lpyxcecmeomo-matika u Hezogume
JdBUepHU KOMNAHUU, KOUMO onepupam 8 CeKmopu, Koumo He cad 3dacezHamu om kpuzama, ca nodobpuau ¢duHaHcosume cu
nokasameau. I'pynama pa3uuma Ha nhodobeH ehekm u npe3 2021 2oduHa., maka ve npu npodsaxcasaHe HA U3B8BHpedHamMda
enudemMuyHa 06CMAHOBKA, Moea da He OKaxce 3HAYUMO OMPUYyamesaHo B/UsSHUE 8BPXY 8B3MOXCHOcmmMa da npodwsaxcu
detinocmma cu kamo delicmeawjo nhpednpusmue. [Ipe3 omuemuusi nepuod dpyxcecmeomo-maiika ,A/ITEPKO” AJ] yseauuu
Kanumasaa cu 4pe3 ny6AuYHO nped.iazaHe Ha aKyuu, Koemo dons/AHUMeAHO NosuWU uUHaHcogama cmabuaHocm Ha epynama.”
OUTOPCKOTO MHEHHE He € MOAUGUITMPAHO N0 OTHOLIEHHE HA TO3HU BbIPOC.

2.3. Kou ca oCHOBHUTE PUCKOBe, XapaKkTepHu 3a EMuteHnTa?

Puckose, c8wsp3aHu c ompacea, 8 kotimo I'pynama u3espuwiea detiHocm

PUCK OT HeJOCTUr Ha KJIYOB mepcoHal - HemocTaTbyHU KaZipu B [bLIEPHUTE Jpy:KecTBa GU MOIJIO Ja IOBJHsIE
He6JIaronpusTHO BbPXY GbJAEL|0TO pa3BUTHe Ha [pynarta, mopaju 3a6aBsiHe B pa3paGoTBaHETO Ha HOBU MPOJYKTH/YCAyTH
WJIY MIOA'bPXKAHETO Ha YCTAaHOBEHU TaKUBa. HUcKaTa KOHKYpeHLMs Ha KapU B TO3U CEKTOD MOBHUIIABA IieHATa Ha TPyZJa U
BOJY /10 3aBUILEHHU Pa3X0/1 3a Bb3HarpaXKJeHHsl.

PHCcK OT cuIHA KOHKYpeHIUs - ['pynaTa onepupa ocHOBHO B [0T cerMeHTa, KOUTO NpUBJIMYA HHTEpeca Ha MHOT'O TEXHOJIOTUYHHU
TUTAaHTH U CTapTHpAlld KOMIIAHUH. 3ary6aTa Uik HEBb3MOXKHOCTTA 32 3aB3€MaHe Ha la3apeH /s ¥ ClIaJ] Ha LIeHUTe Ha KpaliHa
NPOJAYKLMS MOTaT Jia UMaT HEraTUBeH epeKT BbPXy NPUXOAUTE, eyaa6aTa U MapKOBETe Ha nevyasba.

PUCK, CBBbpP3aH ChC CUTYPHOCTTA HA JIMYHUTE JAaHHHU U XaKePCKH aTaky - [Ipofak6UTe Ha YCTPOMCTBATA U U3MOJI3BAHETO OT
NOTPEOUTENNTE HA CHI'BTCTBAIUTE MOGHUJIHU NMPUIOKEHUS U 00JIa4YHU YCJAYTH, IPEeLOCTaBsIHU OT ['pynara, ca CBbp3aHH C
06MeH U CbXpaHeHUe Ha JIMYHU AaHHU. [loTeHMasieH NPO6GUB B CUTYPHOCTTA Ha HHpOpManusaTa Moxe Jia ZioBesie 0 3ary6a
Ha KJIMeHTH U/WJY MapTHbOPU; HajJlaraHe Ha CAaHKUHWHU U CbAEOHH Jiea; 3ary6eHd WM 3a6aBeHU MOPBYKH U MPOAAKOU;
HeGsaronpusTeH eGeKT BbPXY penyTalusaTa, 61u3Heca, UHAHCOBOTO MOJIOXKEHUE, TeYanbruTe U IAPUYHUTE OTOLH.

Puck oT perysiaTopHu 4 cienUIHU TeXHUYECKU U3UCKBaHUA - [Ipegsiaraneto Ha IoT ycTpoiicTBa e CBbp3aHO C peay1ayus no
OmHoweHue Ha cepmugduyupaHemo Ha npodykmume 3a MpoAaXK6a B CbOTBETHATA AbpKaBa. OCBeH TEXHUYECKUTE U3UCKBAHUS
3a 6e301aCHOCT, ce ChOJII0ZABAT U pa3NopeOrTe 3a 3alUTa HAa INYHUTE JaHHH, KOUTO ca CieliuPpUYHY 3a pa3JIMIHHUTE Na3apH.
[IpeMHHaBaHeTO Ha Mpolieca No cepTUPHUIMPaHe HA YCTPOUCTBATa ChO6GPA3HO JIOKAJHATA peryJanus, KakTo U CboOpa3Ho
W3UCKBAaHUATA HA OTAEJHU KOHTpareHTH (0c06eHO MOGUJIHUTE ONIePaTOPH) € CBbP3aHO C BPEME U PECYPCU U MOXKe Jia 3a6aBU
Jlpy’KeCTBOTO B HAaBJIM3aHETO HAa HOBW Masapy WM Jja HAJIOXKHU JOMBJIHUTEIHU Pa3XoJu C LieJ MOKPHUBaHe Ha Pas/IMyHU
CTaHJApTH.

Puck oT mpoMsiHa Ha TexHoJIoruuTe - ChIllecTBYBa PUCK OT 3a6aBEHO NPUCIOCO6sIBaHE KbM HOBHUTE TEXHOJIOTUH, TIOPaJiY JIMIICa
Ha 3HaHMS, OMUT WM JOCTAaThYHO PpUHAHCHPAHe, KOETO MOXe Jia JoBeJie 10 3ary6a Ha KOHKYPEHTHH MO3UIMU U Ma3apHU
JISJI0OBE U OT CBOsI CTPaHa MOXe JI0Bejle U [0 BJIOLIaBaHe Ha pe3yJTaTUTe Ha [pynara.

Puckose, cesp3aHnu ¢ detinocmma Ha ['pynama

OnepaTuBeH pUcK - JipykecTBaTa oT ['pynaTa ca U3JI0XXeHU Ha PUCK OT 3ary6u B pe3yJ/ITaT Ha HealeKBaTHHU UJIM HepaboTelu
BBTPEIIHN NPOLeAYPH, CBbP3aHU C yupaBJjeHHeTo. [10j06HM pUCKOBe MoraT Aa 0'bJaT MOPOJEHU OT IPELIHH ONEPAaTHBHU
pellleHHs] Ha MEHU/PKMBHTA, HEAOCTAaThbUYHM KBAIMPUIUPAHU KaApH, pa3pacTBaHe Ha aAMUHHCTPATHBHUTE pa3Xojy,
TeXHUYeCKU MIOBPe/H, BOJELIH A0 MPOJb/XKUTENHO IPeKbCBaHe Ha MPeA0CTaBSIHUTE YCJAYTH U JIP.

PuckoBe, cBbp3aHU Cc GU3HeC mapTHbOpUTE - [IpousBojcTBeHaTa JleMHOCT B cerMeHTa Ha [oT e M3HeceHa KbM BBHIIHHU
W3II'BJHUTENH, TpeguMHO B KuTtail. [loTeHjManHy pUCKOBE, CBbP3aHH C K/IH04Y0BHY NOAU3I'bJHUTEJIY, CA CBbP3aHU C TOYHOTO U
HaBpeMeHHO U3II'bJIHEHHe Ha JI0CTaBKUTe W/ IpeKpaTsaBaHe HAa 6U3HeC OTHOLIeHUsATa. JleiHOCTTa Ha ['pynaTa e cBbp3aHa U
C JlelHOCTTa Ha MOOGHUJIHUTE ONEepaTOpH, KaTO YCAYTUTE B TEJEKOMYHHUKALLMOHHUS CETMEHT W YacCT OT NPOJYKTHUTE Ha
JIpyxectBaTa oT I'pynata B [oT cermeHTa ce npezJaratT npe3 MoGUJIHUTE onepaTopu. EBeHTyasHa 3ary6a Ha NapTHbOPCTBO C
JlaJleH MOGUJIeH ollepaTop MoXe Jia JloBele 0 HeraTUBHU MOC/TIeAUIM 32 IPUX0AUTe U GUHAHCOBOTO ChCTOsIHUE Ha ['pynaTa.
Cnepn npojaxbaTa Ha TesJleKOMYHUKAaLlMOHHUS GH3HeCc W npejBUJ AuBepcubUKaLMATa Ha KaHaAuTe 3a npojaxo6a B loT
CerMeHTa, TO3M PUCK e C BCe M10-MaJIKa 3HAaYMMOCT.

PuckoBe, NpoM3THYaIlM OT HOBU NPOEKTHU - Pa3paboTBaHeTO Ha HOBU MPOJYKTH U YCJIYTH OT AbIIEPHUTE JpyKecTBa Ha
LAnTepko“ A/l e cBbp3aHO C UHBECTUPAHETO B YOBEIIKH pecypc, codpTyep, XapAyep, MaTepHasld, CTOKH U YCIyTH. B ciyyai, ye
HOBUTE NPOAYKTH U YCJAYTH He YCIeAT Jja ce peaiu3uMpaT Ha nasapa, ToBa GU ce OTPA3UJI0 HEFATUBHO BbPXY Pa3XoAuTe U
aKTHUBUTE Ha /Ipy»KeCTBOTO, KAKTO U Ha pe3yJITaTUTe OT AeHHOCTTa My.

Cucmemuu puckoee

BanyTeH puck - Ekcno3unusTa KbM BaJyTHUS PUCK NIPeICTABJIsSIBA 3aBUCUMOCTTA U epeKTUTe OT U3MEHEeHUEeTO Ha BalyTHUTE
KypcoBe. [Ipy>kectBata oT ['pynata Ha EMUTeHTa U3BBbpLIBAT AEWHOCT KakTo B Bbirapus, Taka u B ctpaHu oT EC u Tpetu
ctpany, npeguMHo B CAIll 1 A3naTcko-THX00KeaHCKHs perMoH. KbM HacTosIKMSA MOMEHT OCHOBHUTE npuxoau oT [oT 6usHeca
ca B JIeBa WJIK €BPO, a pa3XxoJuTe 3a JJ0CTaBKa Ha CTOKUTE B TO3W CETMEHT ca MPeAMMHO B IAaTCKH J0JapHu U B CbllleCTBEHATa
CHM 4acT ca 06BbP3aHU C KUTAWCKUSA 10aH, MOpPaJjd KOeTO NMOCKbIBAHETO HA IIATCKUSA J0Jap WU KUTAWUCKUSA 0aH GU UMas
HeOJIaroNpPUSATHO BJIUSHUE BbPXY pe3y/ITaTUTeE OT JIeHHOCTTa.
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Puck, cBbp3aH c 061114 MIKOHOMUYECKU Y re0N0JUTUYEeCKHU TPo6JieMHu - OnepanuuTe Ha EMUTeHTa ca mpejMeT Ha OTEeHLMATHO
HeOJIaronpUsAITHU IJI06aJHU U MECTHU UKOHOMUYECKU U Ma3apHU yCI0BHS, KOUTO MOTaT Jla OKaXkaT CbhIIECTBEHO BJIMSIHUE
BBPXY JelHOoCcTTa Ha EMUTEHTa, pe3y/iTaTuTe OT JeHHOCTTa, GUHAHCOBOTO ChCTOSIHUE U NepcreKTUBUTe. Ciies KoJamc npes
mbpBaTa noJsioBuHa Ha 2020 r., npuyrMHeH oT naHgeMmusaTa Ha COVID-19, ukoHoMu4yeckaTa akTUBHOCT Ce Bb3CTaHOBU Ipe3
BTOpaTa IOJOBHHA Ha TroJMHATa, Makap 4Ye ce OYakKBa Bb3CTAHOBSBAHETO Ja ObJe 3abaBeHO U Jla OCTaHe IoJ,
npeANnaH/eMUYHUTE TeHAeHUWH. BusHechbT Ha ['pynaTa He e OGMJ 3acerHaT OT MKOHOMUYECKHs CNaJ U € perucrpupan
3HauuTesieH pbeT npe3 2020 r. He3aBucuMO OT TOBa, NOTEHIMAJHA TPOAB/DKUTENHA NMAHAEMHUs U MOCIeABaJ0 M0-6aBHO
MKOHOMUYECKO Bb3CTAaHOBSIBAHE MOXKeE /la MMa OTPHULATENHO Bb3/leliCTBUe BbpXy HEHHUTE pe3yJITaTH.

2.4. lombIHUTE/IHA UHPOPMALUSA

dunaHcoBaTa MHpOpMaLMs, KaKTO W JApyra peryjaupaHa hUHbopmanusi, ny6JuKyBaHa OT EMUTeHTa, B CbOTBETCTBHUE C
TEKYIIUTe 33 'bJDKEHHUS 32 OMOBECTSBaHe, € HAJIMYHA B eJIeKTpoHHA popMa Ha calitTa Ha EMuTeHTa https: //allterco.com/ 1 Ha
caiiTa Ha MegusTa http://www.x3news.com/?page=Company&BULSTAT=201047670

PA3JEJI 3. OCHOBHA UH®OPMALMA 3A HEHHUTE KHUZKA

3.1. Kou ca ocCHOBHUTe XAPAKTEPpUCTUKHU HA HEHHUTE KHHUXKA

Bud, kaac u ISIN Ha akyuume

[Ipeamet Ha HacTosius JokyMeHT ca 17 999 999 akuuu Ha ,Antepko” A/l, npeacraBasaBamu 100 % oT HEroBUA KanuTala..
[IpepsaraHuTe aKUUU ca OT €JUH U CbIl] KJIac, a UMEHHO — 0OMKHOBEHHU, TOUMEHHHU OGe3HaJMYHU aKI[MU C MPaBO Ha IJac, C
HOMUHaJIHa cTorHOCT 1 yieB Bcaka. AkuuuTe ca ¢ ISIN kog BG1100003166. KbM HacTosmMs MOMEHT aKIJMUTE ca JOMyCHATHU
J10 TbProBUs Ha peryJjupas nasap - bearapcka ®onzosa bopca.

Baayma, eduHu¥Ha HOMUHA/IHa cmotiHocm, 06wa HOMUHA/AHA CMOUHOCcM U 6poll
AKLU/II/ITC Ca JEHOMHWHHPAHU B JieBa U Ca C €JUHNIHAa HOMHWHaJ/JIHA CTOUHOCT OT 1 JieB BcAKa.

Hpaea, mamepua/siu3updHu 8 akyuume
AKUIMUTE ca OT e/UH U CbIl] KJ1aC M ChbOTBETHO i€ /laBaT eiHaKBU MpaBa. OCHOBHUTE MpaBa Ha MPUTEXKATeJUTe Ha aKLUHU ca:

[IpaBo Ha IMBUJIEHT M 1PABO Ha JisAJ OT Hevyasubara - Beska AdKI M aBa Ha CBOA IPHUTEXaTeJl [IPpaBO HA AUBHUAEHT, CbPpa3MEPHO
Ha HOMHHaJIHATa # CTOMHOCT. ﬂI/IBI/I,ELeHT Ce pasnpeaeJid 1o pelieHre Ha OG].L[OTO C'b6paHI/Ie Ha aKJMOHEPHUTeE, KaTO YcraBbT Ha
ﬂpy)KECTBOTO npeagBuxaa BB3MOXHOCT 3a pasnpejesisdHe Ha rogvlieH W mecrMecedeH AWBHUAEHT, IMPU HaJIUYHUETO Ha
OonpeneJIeHUTE B 3aKOHA NNpeAIIOCTaBKH. l'[paBo Ha JUBUAEHT MMaT JiMljaTa, BIMCAHU B pPErUCTbpPa HA ueHTpaJ’IHI/IH AelNo3nTap
KaTO TaKHWBa, KOUTO UMAT MIPaBO HAa JUBUAEHT 14 JAHHU CJie[] AaTaTa Ha 06].U,OT0 C'b6paHI/Ie, KOeTo e O,CLO6pI/IJIO CbOTBETHUTE
rogulIHU W INOJYTrOAWIIHH d)HHaHCOBI/I OT4YE€TH U € B3€JI0O pelleHHue 3a pa3lnpefeseHHEeTO Ha nevasi6ara. YCTaBbT Ha
Apy)KeCTBOTO He npeABuX/Ja IIpaB0O Ha AAJ OT neqaﬂ6aTa, Pa3JIM4HO OT OMMHMCAHOTO MPAaBO HA AUBHUAEHT.

[IpaBo Ha ryac - Beska akuus faBa Ha CBOsI PUTEXaTeJ MPaBo Ha eAuH riac B O610To chb6paHUe Ha aKIMOHEpUTe Ha
JpyxectBoTo. [[paBOTO Ha rJ1ac ce yIpaXKHsSBA OT JIMLATA, BIMCAHU B peructpute Ha ,lleHTpanen genosutap” A/l (/) kato
TaKMBa C NpaBo Ha rjac 14 [HU mpeAM JaTara Ha 06IIOTO ch6paHue. [IpaBOTO Ha IJlac MOXe Jia 6'bJle YIPaKHEHO JINYHO
(cbOTBETHO Upe3 3aKOHEH MPEe/CTAaBUTeJ Ha aKIIMOHEPA) WU YPe3 MbJIHOMOLIHUK.

[lpeapuMcTBEHY NIpaBa Npy 3allMCBaHe HA IIEHHU KHWXKA - HpI/I yBeJIM4aBaHe Ha KalluTaJla Ha ﬂpy)KeCTBOTO AKIIMOHEepHUTe UMAT
npaBo Aa l'IpI/I,Z[O6I/IHT Y9acCT OT HOBHUTE aKIJMH, CbOTBETCTBAllA HA Zl€Jla UM B KallUTaJla IpeAn YBEJINYEHHUETO.

HpaBo Ha JINKBHUJAIIWMOHEH AAJ - Bcsika dKIHMA JaBa HA CBOA IPUTEXATEJI IPABO HA JIMKBUAAUMOHEH [AJI, Cbpa3ME€pPHO Ha
HOMMHAJIHATa ¥ CTOMHOCT, OT OCTaT'b4HOTO HMYLIECTBO Ha ﬂpy)KeCTBOTO IIpU NIpEeKpPaTABAHETO MY.

Yc0BYs 32 06paTHO U3KYINYyBaHE - KATO O6UKHOBEHU dKI WY, aKIIMHUTE HE JaBaT IPUBUJIETHUA 3a 06paTHO HU3KyIllyBaHe.

[pyru npasa

- YnpaBuTe/HU NpaBa: BCeKU NpUTeXaTeJs Ha aKLJMM MMa IpaBo Jia y4acTBa B yNpaBJeHHeTo Ha [|py»KeCTBOTO BKIIOYUTENHO
KaTo U36bupa U 6'bjle U36UpaH B yIpaBUTEJHUTE MY OpPTaHU;

- KonTposHU mpaBa: mpaBo Ha aKIMOHepHUTe HAa MHGOpPMAaLMs, B TOBA YMCJIO NMPABO JAa HperJieXxAaT BCUYKU NMHCMEHU
MaTepHuaJ/ii, CBbP3aHU C JHeBHHS peJj Ha CBUKAaHOTO 0610TO cbOpaHMe, Ja MmoJjyyaBaT Te3W MaTephaaM NpPH MOUCKBaHe
6e3IJIaTHO, KaKTO U /ia NToJIy4aBaT IPOTOKOJINTE U MPUJIOKEHUATA KbM TAX OT MUHAJIU 061U CbOpaHHUSL.

- 3allMTHH NPaBa, B T.4. IPABO Jja Ce HCKA OT KOMIIETEHTHHS C'bJ] OTMsIHA Ha pellleHHe Ha 061[0TO CbOpaHUe, NPOTHBOPEYallo
Ha MOBeJIMTeJHU pa3nopejOU Ha 3aKOHA WM Ha YCTaBa, NIPaBO Ha MCK 3a 3allMTa Ha NPABOTO HAa YIEHCTBO U OTZAEIHU
YIEHCTBEHU IIpaBa IIPH HApPyLIaBaHETO UM OT OPraHM Ha /Ipy>KeCcTBOTO, IPABO /ia Ce MCKAa Ha3HAayaBaHe Ha PEruCTPUpPAHHU
OJUTOPH OT AreHL|MsATa [0 BIMCBAHUATA, KOTaTO TaKKWBa He ca U36paHH, MaJILIMHCTBEHH NpaBa (ynpaXHABAaHU OT aKLIUOHEPH,
npUTeXaBallii Hail-MaJiko 5 % oT kanuTaja Ha /Ipy>kecTBOTO), BK/JIIOUUTE/HO Ha Npe/iiBsIBaHe Ha UCKOBeTe Ha JIpy»KecTBOTO
npu 6e37efcTBYe HA YIPAaBUTEHUTE OpraHy, UCK 3a BpeAy, IPUUMHEHH Ha J|py»KeCTBOTO OT YJeHOBe Ha HETOBHUTE OPTaHH,
NpaBo /ia IOMCKAT CBUKBaHe Ha 061110 CbOpaHue UM OBJIACTsBaHe Ha TeXeH NpeJCTaBUTeJ 3a CBUKBaHETO My, BK/IIOYBaHe Ha
BBIPOCU U IIpefiilaraHe Ha pellleHus 110 BKJIOYeHHU BbIPOCH B HEBHUSA peJ| Ha 06110 cChbOpaHUe.
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Ped Ha e3emaHussima no akyuume 6 Kanumasioeama cmpykmypa Hd Emumenma 8 Cﬂyqaﬁ Hd
Hen/ameicochoco6Hocm

B ciyuyait Ha HecbcTosITesHOCT Ha EMUTeHTa, B3eMaHUATA Ha aKLHOHEpUTe ca (B CIy4ail, ye e Hajulle UMYILECTBO) CJef,
YA0BJIETBOPsIBaHE HA IPETEHIIMUTE Ha BCUYKU KPeAUTOPH.

OzpaHu4eHusi 3a cB0600HOMO NpexewvpJ/isiHe HA aKyuume

AkuuuTe ce NpPeXBBPJAT CBOGOAHO, NPM CHa3BaHe Ha JelcTBalUTe HOPMATHUBHU pasnopesnbu. I[IpexBbpJssHETO Ha
6e3Ha/IMYHU LleHHU KHU>KA, Ce CYMTA 3a U3B'bpLIEeHO OT MOMeHTa Ha perucrpauusaTa My B LI/,

Ilonumuka no omHoweHue Ha dugudeHmume

EMUTEHTBT HAMa pa3paboTeHa NMOJUTHKA N0 OTHOIIEHHE Ha paslpefiesITHETO W U3IJIALlaHeTO Ha AWBUAEeHTU. O6LI0TO
cbbpaHve Ha aKIMOHEPHUTE B3UMa pellleHre 3a pa3lpe/ie/iTHETO Ha NedasdoaTa Cbo6pa3Ho O'bielUTe IJIaHOBE 32 Pa3BUTHE U
HYXAHUTe OT GUHAHCHUpaHe Ha JeHHOCTTa. [|pyKecTBOTO pasnpejess JUBUAEHTH M0 peia U NPU YCIOBUSATA, IPEeJBUJIEHU B
Toprosckus 3akoH, 3IILK u YcraBa Ha [lpy»xecTBOTO.

3.2. Kbje 11e ce ThbpryBaT LeHHUTE KHUXKA

KbM HacTosius MOMEHT AKLMHUTE Ce T'bpryBaT Ha perysaupan mnasap - OcHoBHUs na3ap BSE, CermenT akuuu Standard Ha
»bbarapcka ponzgosa 6opca“ A/l (,bPB“). Akuuute Ha ,Antepko” A/l ca BkitoueHu B uHekca SOFIX Ha bbarapckara @ongoBa
Bopca (ISIN: BG92SOFI4086). EMucusaTa e fob6aBeHa B HHAeKca Ha 22 MapT 2021 gataTa Ha noc/iefHOTO pebasaHCcUpaHe Ha
HH/JleKca.

KbM HacTosIMsI MOMEHT AKIIMHTE ca 06EKT Ha 3asiBJIEHHeE 3a 0NYyCKaHe 10 ThProBUsl Ha peryJMpaH nasap - ®pankdyprckara
dongoBa 6opca (XFRA) u cief ycnenrHa npouezypa 3a iuctBaHe Ha @pankdypTckata PoHzioBa bopca e ce ThpryBaT u Ha
JiBaTa nasapa.

3.3. Uma ji1 rapaHIus, CBbp3aHa € akuuure?
He

3.4. Kou ca 0CHOBHMTE PUCKOBeE, XapaKTEepPHH 3a leHHUTe KHWXKa?

Puck ot orpanuyeH free float ¥ moTeHnMaaHa HECTAGUIHOCT Ha IIEHUTE B OTCOBOP HA Pa3JIMYHU GaKTOPH - I/IapasﬂBa Ce BbB

Bb3MOXKHOCTTA NOTEHI[MAJTHUTEe UHBECTUTOPH Jia peaju3upaT 3ary6u B c1eACTBUEe Ha NPOMEHUTe B IleHUTe Ha aKIUuTe B
pe3yJiTaT, KaKTO Ha paKTOPH, CBbP3aHH C [IpyKeCTBOTO, TaKa U Ha BbHIIHU CbOUTHUS, BbPXY KOUTO MIOCJAEJHOTO He MOXe Ja
BJIMsle, KAKTO U B HAJINYMETO Ha 3aTPy/JHeHUA IPU NOKYIKa WU Npojax6a Ha a/leHH LleHHU KHIKa B KPaTKHU CPOKOBE U TIPH
MUHMMaJIHU pa3xoju. He cblllecTByBaT rapaHiyH 3a 6b/elloTo GopMUpaHe U NoJAbpXKaHe Ha aTPpaKTUBEH BTOPHUUEH 1a3ap
3a akuuuTe Ha EMuTeHTA.

Puck oT mpoMsdHa Ha WHTEpPECUTEe HAa MaXXOPUTApPHUTE akKIUoHepu - YseHoBeTe Ha CbBeTa Ha AUPEKTOPpUTE ,ZlI/IMI/IT'bp

JumutpoB u CBeT/iMH ToJ0OpOB HmpuUTeXaBaT BCekKU No 32,48 % oT akuuuTe U npaBaTa Ha riac B O6IIOTO cb6paHUe Ha
EMHUTeHTa, KOETO CBhIIO NO03BOJISIBA yNPa)KHABAaHE Ha CbLIECTBEHO BJMAHME. Bb3 O0CHOBA Ha yCIELIHO perdcTpUpaHe Ha
yBeJIMYeHUETO Ha KallKTaJsa, IpoBeZieHo npe3 oKToMBPH 2020 I., MaXKOPUTAapHUTeE aKL[MOHepH ca CKkarounar CopasyMeHue 3a
GJIOKMpaHe Ha aKIUH., CIIOopeJ; KOeTO BCeKH OT TAX Osiokupa 5 776 120 oT cBOMTe aKUUU 3a NEepUOA OT 3 FOAWUHU U NPHU
ollpe/ieJlIeHU yCJIOBUS UMa IIPaBo Jja ce pasnopexAa ¢ o 7 % OT Te3u aKLMM CJieJ, U3TUYaHeTO Ha 6 Mecelja OT BIMCBAaHeTO Ha
yBeJIMYeHUETO Ha KanuTasla. T'bH KaTO MaKOPUTApHUTE aKLMOHepHU ca U 4ieHoBe Ha CbBeTa Ha JUPEKTOPUTE, ChIIUTE Ca
OrpaHUY€eHU B'bB Bb3MOXXHOCTTA CH 32 ThPryBaHe € aKLMUTe Ha JlpyKeCcTBOTO Ipe3 OTpaHUUUTESHUTE IEPUO/H, ONlpeieJIeHU
B PersamenT (EC) Ne 596/2014 Ha EBpomneiickus napsaMmeHT U Ha CbBeTa oT 16 anpui 2014 roauHa OTHOCHO MasapHaTa
3joynorpeb6a (PersaMeHT OTHOCHO NasapHaTa 3/10ynoTpe6a) 3a MHBECTUTOPUTE CbLIECTBYBAa PUCK OT HACT'bIIBAHETO Ha
€BEeHTya/IHU IPOMEHU B HHTEpPECUTe HAa OCHOBHUTE aKIIMOHEPH, KOUTO OMXa MOIJIU ZIa UMaT He6JIaronpUusiTHO NMposiBJIEHUE,
KaKTO 110 OTHOLIEHHe Ha AefiHoCcTTa Ha Jpy»KeCcTBOTO, TaKa U CIPSIMO UHTepeCcUuTe Ha MUHOPUTApHUTE aKLIHUOHEPH.

Puck oT npoMsaHa Ha JaHBYHOTO o6GJiaraHe HAa WHBECTUIIMHUTE B IIEeHHU KHWXKA - [leyanbuTe oT TbProBUd C HEHHU KHHXXA Ha

peryJjiipaH Ia3ap MOXe J[a IoAJieXXaT Ha MeCTHO AJaHBbYHO oGjlaraHe B 3aBUCUMOCT OT AaHb4YHATaA perucrpangvusd Ha
HHBECTUTOPA U NPUJIOKHUMOTO MECTHO 3aKOHOAATEJICTBO. HOTEHLU/IaJIHa AAaHBYHA TeXeCT, IPUJIOKHMA CbIJIaCHO MECTHOTO
AAHBYHO 3aKOHOAATEeJICTBO B MACTOTO HA PEructpanyvdad Ha HHBECTUTOPA, MOXe Ja MMa OTPHULATEJSHO B']:3,ZLEI>’ICTBI/I€‘ BBPXY
peasin3rpaHaTa Bb3BPbIIAEMOCT HAa HHBECTULIUATA B AKITUUTE.

Puck, cBbp3aH C orpaHUYeHUs BHB Bpb3Ka C NPUA0OMBAHETO HA aKIKWW OT MHBECTUTOPHU B olpejieJieHH HPUCAUKINY - B

CBOTBETCTBUE C MPUIOKUMOTO 3aKOHOJATEJICTBO B A'bpKaBUTe-YIEHKU WJIM MPaBUaTa HAa KOHKPETHUsI peryJyMpaH nasap,
K'b/IETO aKI[MUTE Ca JOMYCHATH 10 ThProBUS WJU Ce T'bPCU JOIMYCKaHE 0 ThProBUs, ONpeeseH UHBECTUTOPHU MoOraT Ja
0'b/IaT OrpaHUYEHHU BbB Bb3MOXXHOCTTA 32 ThbPrOBHs WJIM 32 y4acCTHeE B 6'bJelM YBeJUYEHUS Ha KanuTasa. lleHHUTe KHIKa,
MO/I/IeXKallH Ha J0NyCKaHe 3a T'bProBUs, He ca 6UJIM U HSIMA Jja 6'bAaT PeruCTPUPAHU ChIJIACHO 3aKOHA 32 LIeHHUTe KHUXKa Ha
CAIll oT 1933 1., KaKTO € U3MEHEH WJIU ChIJIACHO MPUJIOXKUMHUTE 3aKOHHU 3a LIeHHU KHWKa Ha KOATO U /13 € [Ibp>KaBa, IPOBUHIIMUS,
TEPUTOPHS, OKPBI WK OpUcAUKLMA HA CbeauHeHuTe llaTtu. ChOTBETHO, OCBEH aKO He € MPHUJIOXKHMO OCBOOOXJABaHe
CBIJIACHO CHOTBETHUTE 3aKOHU 33 LEHHUTE KHWXKA, TAKMBA I[€HHU KHMXXAa He MOrar jAa 6bJaT mpejJjaraHy, IpoJaBaHHy,
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3aJlaraHy WM MPEXBbPJISHHU 110 IPYT HAYKH, TPSAKO UK KOCBEHO, B MK KbM CheuHeHuTe ll[aTH UK [pyra OpUCAUKIIUs, aKO
ToBa GM Mpe/ACTaBJ/siBaJIO0 HapylleHWe Ha CbOTBETHUTE 3aKOHM WJIM U3WUCKBAT PErucTpaljds Ha TaKMBa L[EHHH KHHXKa B
ChOTBETHATA HPUCIUKIHUS.

PA3JEJ 4. OCHOBHA HH®OPMALIUA 3A IYBJIUIHOTO NNPEAJIATAHE HA HEHHHUTE KHUKA U
JOIIYCKAHETO UM 10 THbPITOBUA HA PEYJIMPAH IIA3AP

4.1. [Ipu KaKBH YCJIOBHS U N0 KaKbB rpad¥MK Mora Jja MHBECTHPaM B Te3H LeHHHU KHMXKa? (Akmyaausupau
mexkcm koM 16.11.2021)

Jonyckane 0o mspz2osusi Ha pe2yAupaH nazap Ha aKkyuume

[loHacTosileM akuuuTe Ha ,AnTepko” A/l ce ThpryBaT Ha peryJiMpaH nasap - OcHoBeH na3ap Ha bbarapcka ®onjoBa Bopca,
cermeHT CTanAapT Ha Bbarapckarta ¢poHzoBa 6opca.

AknuuTe ca 06eKT Ha 3asiBJIeHMe 3a JJ0IlyCKaHe /10 TbproBUsl Ha peryaupaH nasap - ®pankyprckara Pongosa bopca
(XFRA) u ciief ycnenHa npoueaypa 3a qucrtBaHe Ha @pankdyprckaTta poHmoBa 6opca Te lie ce ThpPryBaT Ha JiBaTa nasapa.
JomnyckaHeTo 10 Thproeust Ha @paHkpypTckara GpoHLOBA Gopca ce MPeSOCTaBs B pAMKUTE Ha PeryJIaTOPHUTE YCI0BHS 3a
ono6peHue Ha 3asiByieHHeTO HA EMuTeHTa. KaTo mbpBa ZjlaTa Ha TbproBus e onpezesieHa 22 HoeMBpH, 2021 r.

4.2. 3am0 e cbcTaBeH TO3U JlokyMeHT?

HactosuuaTt JJokyMeHT e U3roTBEH B'b3 OCHOBA Ha pellleHHe HAa CbBeTa Ha AupeKkTopuTe Ha ,Antepko“ A/l ot 13.01.2021r. 32
JIBOMHO JIMCTBaHe Ha akLuuTe Ha [lpy»kecTBOTO, a UMeHHO Ha bbarapckara oHzoBa 6opca (KbAeTo AKLMUTE ce ThbpPryBaT B
MOMEHTA) U Ha APYT peryjaupan nasap - ®pankdyprcka Ponzmosa bopca (kbAeTO ce ThpCH A0NYyCKaHe [0 ThProBUsl).

JIBOMHOTO JINCTBaHe Ille NMOBUIIM JMKBUJHOCTTA HAa aKIUHUTE, 3alIOTO Ie OCHUIYPHU NOCT'BI A0 TAX HA MO-IIMPOK KpPbr
uHBecTUTOpU. Ha cieaBaio Mscro, n36opsT Ha Ppankdyprcka PoHzoBa Bopca, KbAETO ce ThPCH AONYCKaHEe HAa aKLUUTE, €
NPOBOKHPAH U OT 3HAYUTEJIHUSA UHTEPEC KbM KOMIAHUATA U HEHHUTE NPOJYKTH UMEHHO OT CTPaHa Ha HEMCKU UHBECTUTOPH,
KOETO OT CBOSI CTPaHa Iiie NPeOCTaBH JOCTBII A0 M0BeYe U3TOYHUIM Ha UHAHCUPAHE U NHBECTHUINH.

EMHUTEHTBT THpPCH JomnyckaHe g0 TbproBus Ha ®paHkdyprckara PonpoBa Bopca 6e3 mpocmekT Bb3 OCHOBA Ha
0CBOGOXJaBaHEeTO Mo 4ieH 1, maparpad 5, 6ykBa i) oT PersiaMeHTa 3a MPOCIEKTHUTE. B ChbOTBETCTBHE C MU3UCKBAHETO HA
LUTUpPaHaTa pa3nope6a, EMUTEHT BT, KOWTO TbPCH J0NYCKaHe [0 ThProBus, MPeAOCTaBs Ha 061eCTBEHOCTTA B 'bpKaBaTa-
YJIeHKa Ha peryJHUpaHus Masap, KbJAeTO Ce TbpPCU JAOINycKaHe 0 THProBus (a uMeHHO ['epMaHHUs), AOKYMEHT, YHETO
ChAbpKaHUE e B CbOTBETCTBUE C uieH 7 (,Pe3lome Ha mpocnekta“) ot PersiameHTa 3a npocnektute. Cjief0BaTeHO TO3H
JIOKYMEHT MMa 3a IleJ [ja MpeJoCTaBU K/IK4YoBaTa MHPpOpMAIUs, OT KOSTO MHBECTUTOPHUTE Ce HYXK/JAsAT, 3a jJa pa3bepar
CBLIHOCTTA U PUCKOBeTe Ha EMUTEeHTa M [leHHUTe KHUKa, 33 KOUTO Ce ThPCH JOIyCKaHe A0 ThProBUsA HA peryJupaH nasap, 1
KOSITO TPsiGBa /1 Ce MPOYeTe, 3a /1a IOMOTHE HAa NHBECTUTOPHUTE MPH 06MUC/ISIHETO I/l 1a MHBECTHPA B T€3U IleHHU KHUXKa.

JAOJIYIIOAIIMCAHOTO JIMLE, B KAYECTBOTO CHU HA U3II'bJIHUTEJIEH AUPEKTOP HA EMUTEHTA, C
ITIOAIIMCA CH JEKJIAPUPA, HE IOKYMEHTBT OTT'OBAPA HA U3NCKBAHUATA HA 3AKOHA.
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