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We make Smart Building
Solutions

Custom schedules

Real-time
Notifications
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...enabling an eco-friendly connected world



Leading Smart Building Platform

>100 Countries

+14 M~

Devices sold

" +5.59 M

" Last 12 months

+3.0 M~

Households

®

" +900K

Last 12 months

+1.350K

Cloud users

" +600K

" Last 12 months

**since 2018
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Key Highlights

All KPls, revenue and EBIT targets
met

Revenue growth above the market in
all regions

Successful enlargement of
distribution channels

Significant growth of addressable
customer ownership

Strategic widening of product
portfolio

Installer Finder as important step
INto the professional market




Financial Highlights Q1 22-24

(in million EUR)

Revenue
.

Q1 22 Q123 Q124

Sustainable & significant above
market growth

Q1 24 slightly above target

~

EBIT
[ )

Q1 22 Q123 Q124

EBIT grows in line with revenue
EBIT-Margin of 26% is above the
25% mid-term target

Q122 Q123 Q124

Cash impacted by 2" part of
Shelly Tech (GOAP) acquisition &
increase of working capital




Growing do-it-yourself distribution platform

Verkkokauppa i Elbutik

ManoMano
HORNBACH

Hardware = Software = Entertainment
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A Amazon Direct Vendor Business
A Germany since H2 22
A France, Italy, Spain & BeNelLux in 2023

A Australia live in Q1 24, USA planned for 2024

A Important steps from online to physical retail
A Hornbach, Germany and Austria
A Euronics, Italy
A Leroy Merlin, Spain & Italy (live in Q1 24)
A Kjell & Company and Elbutik, Sweden

A Verkkokauppa Mega Stores, Finland

... and others in the pipeline for 2024



Growing professional distribution platform

VG
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— AF't tracts with lectric wholesal
. irst contracts with new electric wholesalers
ZLANDER-GRUPPE (Pro-Market) in DACH and the Nordics
ReXeuvL
]
A +4000 trained installers
FGime

DEUTSCHLAND

A Technical School Program in Germany,
Austria, Switzerland & the Nordics

- 490 schools onboarded

VIKINGS

TECH GROUP

LEMVIGH-MULLER

Q ManoMano
amazonbusiness
v,



The Shelly Installer Finder
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Program started in
Germany

Rollout to the Nordics as
next step

Other countries will
follow step by step



Product

Dimitar Dimitrov



Wider product range is one driver for more revenue

49 *

2022

70 *

2023

85 *

2024 YTD

* Excluding Accessories

A 2023:
6 Products updated
21 New products released
3 New product categories

A 2024 YTD:
8 Products updated
15 New products released

A 2024 Outlook:
40-60 New products and product
updates



Shelly factory

A New factory building opened in Q1 2023

A Significant increase of production capacity
Up to 2x within 3 months

A TUV audit passed with very positive results

A First ,Supply Chain Law" audit passed
successfully




Extension of warranty

ISWIO | I |L|N] lswlo| [LIN |Vl e 1 T PY Ho h d t I.t
Wave 1 Mini Wave 1PM Mini Ig pl"O UC qua I y
110-240 V AC, 50/60 Hz 110-240 V AC, 50/60 Hz 110-241 1z
max. 8 A f 2000W @ 240 V AC max. 8 A/ 2000 W @ 240 V AC =~ 040\
max. 5A /150 W @ 30V DC

CAJDN Y g \TJUDIHO

°* Extension of warranty
from H2 2024

Sholly * 3years for Gen2, Gen3
and Gen4 devices

®* b years for Pro devices




Energy
saving light

ZENQURE Neues Produkt Balkonkraftwerk Pow

SuperCharged @

shelly

9 Verfeinern

Solarwater | - l - 3 Der beste ébeicher
fur 800 Watt

heatin 0 | § - — Balkonkraftwerke

Ein Balkonkraftwerk kann nicht nur als
direkte Energiequelle genutzt werden
Shelly Pro 3EM & Shelly Plus Plug S und der Strom ohne Umwege selbst
verbraucht oder ihn das 6ffentliche
Von €23,68 EUR Stromnetz eingespeist werden.

sié HUAWEI Products and Solutions ~ Learning and Tech Support ~ Part g ) —_ = Besonders lohnenswert ist ein
: Balkonkraftwerk mit...

About This Document

(1] NOTE

EMMA V100R023C10 (V100R023C10SPCXX) supports only the Shelly ve
check the Shelly version, perform the following steps:

7 Safety Information

Solution Overview
1. Power on Shelly and connect to the WiFi of Shelly.

7 EMMA Networking 2. Enter the IP address for connecting to Shelly in the address box of the b

) version of Shelly. For details, see the Shelly user manual.
» SmartGuard Networking

v Using Smart Appliances (Owner)
Table 5-6 Supported Shelly versions

o, [ T Electric.car
Comissioning the Charger < Smart socket Shelly Plus Plug S C h a rg i n g

Smart Switch Commissioning

» Maintenance and Replacement Smert reley Shelly Plus 2PM I
Contact Us Smart circuit breaker Shelly Pro 2PM |
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Financial Highlights Q1 22-24

(in million EUR)

Revenue
.

Q1 22 Q123 Q124

Sustainable & significant above
market growth

Q1 24 slightly above target

~

EBIT
[ )

Q1 22 Q123 Q124

EBIT grows in line with revenue
EBIT-Margin of 26% is above the
25% mid-term target

Q122 Q123 Q124

Cash impacted by 2" part of
Shelly Tech (GOAP) acquisition &
increase of working capital




Regional share and growth

(in million EUR) 10.4 . Strongest region with

Ii proportional development
| Gasw

DACH * Local structure and new channel
50.9% oolicy enables continuous in 2024
. and beyond
Q123 Q124
7.8 * Good development especially in
] Spain, Italy and Nordics
Rest of
Europe * Local sales people hired, growth
38.1% . acceleration expected for 2024
Q123 Q124
* Qver-proportional growth outside
\RNeStIdOf of Europe, but still on low level
or 2.2
1.2 X o
11.0% I * Positive development in USA and
Q123 Q124 Australia




Profit & Loss Q124

(in million EUR)
Period Q123 Q124 L
( ° ° [ ]
®* Positive gross margin
Revenue 14116 20.536 45.5% development (+13%P) — without
price increases
Gross Profit 7.653 11.404 49.0%
Gross Margin 54.2% 55.5%
Sales & Marketing 375 -1.588 323.5% * Increasing Sales & Marketing
& of Revenue “2.7% ~7.7% spend, due to CES and Light &
Building presence, 3rd party
G&A -3.584 -4.467 24.6% marketing activities and online
% of Revenue -25.4% -21.8% ad—spend
EBIT 3.694 5.349 44.8%
EBIT Margin 26.2% 26.0%
A Under proportional G&A
Net Income 3.028 4.554 50.4% development although higher
Net Income Margin 21.5% 22.2% headcount
\




Cash Flow

(in million EUR)

15.7 0.21 -0.92
-0.06 -0.025 14.9

/Alnventory Increased from 9.3 M to 10.8 M

A1.8 M higher prepayments to factories

ACFI reflects the acquisition of the next 16% of Shelly
Tech (GOAP) in January 2024 + investments in R&D

\AEquity Ratio of 89.1%

Cash CFO CFlI CFF FX Cash
31.12.23 31.03.24



Guidance
vs. Achievement



Guidance 2024

(in million EUR)

G Gl G

/Jl Revenue

19.6% of 2024 target vs. 18.8% in 2023

fét YoY Growth

fé‘ EBIT Margin
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Q1 24 Revenue & EBIT above
target

All regions grow above the
market

This growth is sustainable -
already proven to work
outside of DACH




