POWER OF ATTORNEY 
	In the case of a shareholder legal entity

	The undersigned, ……………………………………………………………………., 
PIN  ……………... , as a representative of ................................................................................ , with legal seat and management address in.  ………………………………………………………………………..., UIC  ......................, as a shareholder having ………………… / ………………………………………… / number of registered, dematerialized voting shares of the capital of Allterco JSCo , pursuant to Art. 226 of the CA in connection with Art. 116, para. 1 of the Public Offering of Securities Act.


or
	In the case of a natural person shareholder

	The undersigned,  ......................................................................................................... , UIC  ……………... , 

as a shareholder, having  ……………………. / …………………………………………………..……… / the number of registered, dematerialized voting shares of the capital of Allterco JSCo, pursuant to Art. 226 of the CA in connection with Art. 116, para. 1 of the Public Offering of Securities Act


I AUTHORIZE HEREWITH
	In the case of a proxy natural person

	 …………………………………………………………………………………..………, PIN  ……………..  


or

	In case of a proxy legal entity

	 ………………………………………………………………………, with legal seat and management address  ………….…………………………………………………… , UIC  ………..…… , represented by

 ……………………………………………………………………………..………., PIN  ……………… , 


	to represent me at the extraordinary General Meeting of Shareholders of ALLTERCO JSCo, with the unique identifier of the event A4LЕGMS20211015, ISIN code BG1100003166 on 15.10.2021, at 11:00 ( Eastern European Time - EEST = UTC + 3) or 8:00 (Coordinated Universal Time - UTC), in the city of Sofia, 1 Makedonia (КНСБ Building), 2nd floor, Congress Center “Globus”, hall “Europe”, and in the absence of a quorum on the first announced date for the General Meeting of Shareholders on 01.11.2021 at 11:00 ( Eastern European Time - EET = UTC + 2) or 9:00 (Coordinated Universal Time - UTC) at the same place and with the same agenda and to vote with ……………………  the number of shares in the capital of ALLTERCO JSCo on the issues on the agenda as indicated below, namely:


	Item 1. Adoption of amendments and supplements to the Statute of the Company 

	Proposal for a Resolution: The General Meeting of Shareholders approves the following amendments and supplements to the Statute of the Company:

	1.1. Article 7, para. 1 is amended as follows: 

(1) The capital of the Company may be increased by:

(i)
issue of new shares;

(ii)
conversion of bonds issued as convertible into shares; 

(iii) exercising rights to subscription of new shares on the basis of issued warrants, which give the right to subscribe for new shares from the capital of the Company;

(iv) conversion of part of the profit into equity.

	1.2. Article 7, para. 2 is amended as follows:

(2) The increase of the capital of the Company shall be carried out by a decision of the General Meeting of Shareholders with the majority provided for in this Statute, except in cases where according to this Statute and / or the applicable legislation another procedure is provided.

	1.3. Article 7, para. 3 is amended as follows: 

(3) In case of increase of the capital, each shareholder shall have the right to acquire shares corresponding to its share in the capital before the increase, unless the capital increase is conditional.

	1.4. Article 7, para. 4 is amended as follows: 

(4) Right to participate in the increase of the capital shall have persons who have acquired shares or warrants at latest 5 business days following the date of publishing of the announcement for public offering.

	1.5. Article 7, para. 5 is amended as follows: 

(5) In case of increase of the capital through the issue of new shares, rights shall be issued within the meaning of §1, item 3 of the Public Offering of Securities Act whereas one right is issued against each existing share. This rule shall apply accordingly where warrants or convertible bonds are issued and shall not apply in the case of capital increase, in which only members of the Board of Directors and / or employees of the Company shall be entitled to participate in compliance with the applicable restrictions in accordance with the applicable Bulgarian legislation.

	1.6. Article 7, para. 8 is amended as follows:

 (8) The conditional capital increase within the meaning of the applicable law, shall be admissible, where necessary for the purpose of merger, commercial offering for shares exchange or for securing the rights of holders of warrants or convertible bonds.

	1.7. Article 7, para. 9 is amended as follows:

(9) Up to five years as of 27.06.2019, the Board of Directors is entitled to take decisions to increase the capital of the company, under any of the methods provided for under para. 1 except for by converting part of the profit into capital, until reaching a total nominal value of BGN 25,000,000 (twenty five million) by issuing and public offering of up to 10,000,000 (ten million) new dematerialized ordinary registered shares with the right of one vote, with a nominal value of BGN 1 (one) each and an issue value of one share, determined by an express decision of the Board of Directors of the Company. The restrictions set out here above shall apply in general regardless of which of the methods provided for under para. 1 here above has been used for the capital increase.

The capital increase by the Board of Directors pursuant to Art. 196, para 1 of the Commercial Code may be exercised without a specific proper delegation for this by the General Meeting of Shareholders on a case-by-case basis, but entirely on the basis of the powers conferred on it by this provision of the Statute. Within the limits set out here above, the Board of Directors shall also have the power to decide on the issue of warrants and convertible bonds, in which case the rules of this provision shall apply accordingly.

In the decision for issuance of the respective type of securities for the purposes of capital increase by one of the methods under para. 1 above, the Board of Directors shall determine:
1. the size and purpose of each increase;

2. the number and type of the new shares, which are to be issued as a result of the capital increase, their rights and privileges;

3. the terms and conditions for transfer and exercise of the rights within the meaning of § 1, item 3 of the POSA, issued against the existing shares; 

4. the term and conditions for the issue of warrants or convertible bonds, including issue value, term and conditions for their subscription and payment, as well as the conditions for their conversion and the exercise of the rights under them, if applicable;

5. the terms and conditions for subscription of the new shares, including the amount of the issue value, the term, and the conditions for its payment depending on the choice of method for capital increase in accordance with para. 1 hereof;

6. the investment intermediary designated to implement the subscription;

7. all other parameters and circumstances required under the provisions of the effective legislation necessary for the implementation of the respective capital increase in accordance with the method for capital increase under para. 1 here above that have been chosen. 

	1.8. Article 7, para. 10 is amended as follows:

(10) In case of increase of the capital of the Company in accordance with the preceding paragraph, the Board of Directors shall be empowered:

1. to prepare a prospectus for public offering of the shares of the capital increase of the Company together with the designated investment intermediary;

2. to adopt the respective amendments of the Statute of the Company, insofar as such are required, in relation to the implementation of the decisions taken for capital increase;

3. to prepare an update of the Statute, as of the date of the decision of the Board of Directors for amendment of the Statute, in accordance with the preceding sentence, and to announce the Statute to the Registry Agency - Commercial Register and Register of Non-Profit Legal Entities

4. to request the entry of the capital increase in the Registry Agency - Commercial Register and Register of Non-Profit Legal Entities;

5. to declare for entry the issue of shares in the register under Art. 30, para. 1, item 3 of the Financial Supervision Commission Act,

6. to declare for registration the issue in Central Depository AD;

7. to declare the admission of the issue for trading on the regulated market, operated by the Bulgarian Stock Exchange - Sofia AD;

8. to carry out any and all legal and factual actions in connection with the capital increase, which it deems necessary and / or appropriate. 

When warrants or convertible bonds are issued, in addition to the above powers, which shall apply accordingly, the Board of Directors also has the following powers:

9.  to take a decision for the issuance of warrants or convertible bonds, within the delegation under para. 9 of this Article, including up to the amount and within the terms provided for in the same provision;

10. to take a decision for the conditional capital increase in compliance with the provisions of the applicable legislation and this Statute in order to ensure the rights of the owners of warrants and convertible bonds.

	1.9. In Article 16 a new para. 2 is added as follows:

(2) The advisory body of the Company is the Advisory Board (if such is constituted)

	1.10. In Article 28, para. 1 a new item xiv is added as follows:

(xiv)
to constitute and deconstitute the Advisory Board, to take decisions on all matters concerning the Advisory Board, except those previously determined by this Statute or by a decision of the General Meeting of Shareholders, including but not limited to: to determine the number and personnel of the Advisory Board, to appoint and dismiss its members at its discretion, the term of its existance, the remuneration and the mandate of its members, to adopt, amend, revoke and monitor the implementation of any and all documents concerning the Advisory Board, including the Rules on the functioning of the Advisory Board.

The decisions of the Board of Directors shall not take effect if they are contrary to the law, to this Statute or to a previous decision of the General Meeting of Shareholders on the same matter.

	1.11. A new Article 34a Advisory Board is added as follows:

(1) At the discretion and initiative of the Board of Directors, an Advisory Board may be established in the Company. The Advisory Board is a collective advisory body, which assists the members of the Board of Directors and the senior management of the Company, based on the expertise of each of its members and according to the goals set by the Board of Directors in its constitution, as for this purpose it can (the enumeration is exemplary): 

(i) to prepare and provide strategic guidelines and programs for development of the Company;

(ii) to monitor the activity and the results of the activity of the Company, to prepare reports and to give proposals for improvement of some aspects of the Company’s activity;

(iii) to provide information on the current developments and trends in the business sector in which the Company operates;

(iv) to provide information on innovative practices, as well as to recommend and develop programs for introduction of such practices in the activities of the Company;

(v) to propose improvements regarding the products and / or services offered by the Company, as well as the development of new ones;

(vi) to propose strategies for improving the Company's position in the current markets in which it operates, to explore opportunities for access to new markets, as well as for the implementation of new market mechanisms;

(vii) to perform any other activity assigned to it by the Board of Directors, which is in the interest of the development of the Company.

(2) The Advisory Board does not explicitly and cannot be assigned any management, controlling or supervisory functions. The members of the Advisory Board have the right to access information belonging to the Company in the volume determined by the Board of Directors and subject to the requirements for handling such information no less restrictive than the requirements applicable to members of the Board of Directors.

(3) The Decisions, reports, strategies and all other documents issued by the Advisory Board, regardless of their name, are not explicitly binding and are not enforceable, unless a decision of the Board of Directors has given them such force that the document in question will be considered incorporated in the decision of the Board of Directors.

(4) The numerical composition of the Advisory Board is determined by a decision of the Board of Directors. Each of its members shall be elected for a term of office determined by the Board of Directors, not exceeding five years, which may be renewed without restriction or terminated before its expiry:

(i) by decision of the Board of Directors for dismissing the relevant member of the Advisory Board;

(ii) at the request of the relevant member of the Advisory Board concerned;

(iii) in the event of inability to perform the functions of a member of the Advisory Board due to death, illness or any other circumstance preventing them from performing them.

(5) The personnel of the Advisory Board shall be determined by a decision of the Board of Directors. Any natural person who, in the opinion of the Board of Directors, has expertise that can contribute to the development of the Company may be elected a member of the Advisory Board. The members of the Board of Directors, the procurators, the Investor Relations Director, the employees of the Company and the persons who directly or indirectly hold at least 25% of the votes at the General Meeting of Shareholders or control it, may not be explicitly elected as members of The Advisory Board.

(6) The Chairman and the Secretary of the Advisory Board are determined in accordance with the procedure provided for in the Rules of Procedure of the Advisory Board, adopted by a decision of the Board of Directors upon its constitution.

(7) The amount and the type of remuneration of each of the members of the Advisory Board shall be determined by the Board of Directors upon their election. The remuneration may be changed, both by type and amount, at any time by a decision of the Board of Directors.

(8) The annual expenses related to the activity of the Advisory Board, incl. for remuneration, may not exceed 2% of the annual revenues of the Company on a consolidated basis according to the adopted annual consolidated financial statements for the previous year. This provision shall apply respectively in the years of constitution and deconstitution of the Advisory Board, whereas the limit shall be calculated proportionally on the basis of the respective number of days during the period of existence of the Advisory Board towards to the total number of days in the calendar year.

	1.12. Article 35, para. 1 is amended as follows:

(1) The members of the Board of Directors, the Procurators, the Investor Relations Director, the members of the Advisory Board and persons who directly or indirectly hold at least 25% of the votes of the General Meeting of Shareholders or control it shall be obliged to declare to the Board of Directors information:

(i)
about the legal entities in which they directly or indirectly hold at least 25% of the votes in the general meeting or which they control;

(ii)
about the legal entities in which management or supervisory bodies they participate, or whose procurators they are;

(iii)
about the known current and future transactions for which they believe that maybe recognized as interested parties.

	1.13. Article 42 is supplemented by the date of the Decision of the General Meeting of the Shareholders at which the above amendments were adopted.

	The General Meeting of the Shareholders assigns the representatives of the Company to take all legal and factual actions for entry of the Articles of Association with the amendments reflected in it in the Registry Agency - Commercial Register and Register of Non-Profit Legal Entities.


	In the case of instructions for voting "against", "at its discretion" and "abstention", the proxy ……………………  make additional proposals on the agenda items at its discretion.

	(„may”, “may not”)

	

	The authorization ……………………  issues that are included in the agenda under the terms of Art. 231, para 1 of the CA and has not been announced and announced according to art. 223 and Art. 223a of the CA.

	(“includes”, “does not include”)

	

	The proxy …………………….. right of own discretion whether to vote and in what way in the cases under Art. 231, para 1 of the CA.

	(“has”, “has no”)

	

	The proxy …………………….. right to own discretion whether to vote and in what way in the cases art. 223a of the CA.

	(“has”, “has no”)

	

	The proxy …………………….. right to make proposals for decisions on the additional issues included in the agenda.

	(“has”, “has no”)

	

	According to Art. 116, para. 4 of the POSA, the re-authorization with the rights listed in this power of attorney is null and void.


	AUTHORIZER
	…………………………………………….

(name)

…………………………………………

(signature)

	Date:…………..
	


	Notes:

1. For each of the items on the agenda, only one of the following voting methods must be indicated: "for", "against", "at its discretion" or "abstained".

2. The authorized shareholder should explicitly indicate one of the alternative options given in the final paragraph of the Power of Attorney.

3. A member of the Board of Directors of the Company may represent a shareholder at the General Meeting of Shareholders only in cases where the shareholder has explicitly indicated in the power of attorney the manner of voting on each of the issues on the agenda.


